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S.  .nth    AI  'I '.i 

South  Afiiean  I  ' 
South  Afi 
South    VI 

- 
South    \ 

Smith    AI 


Supplement  to 
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PERSONAL. 


Vn,  .     I  .    180 
Ucers  I  >ouj  las,   Rt. 

Hon.   A..  "I" 
Allen,   H  .  539 
Allen,   H.  1    .   155 

rong,  X.,  123 
Ai  mstrong,  T.  M.   E., 

Avis,  .1..  HIT.  37" 
i:  P..    S.,  347 

B,  .,1,  <;,  11.  :,i.i 

II     \  .   13 
Bebbington,         170 
Binnie,  A.,   180 
Binnie,  Sir  A.,  17 
Binnie,  W.,   17 
Bolt,  G.,    13 
Bonsor,   II.  I  .,  .'547 
Brassey,  C.   D.,   17 

■n.     V.    VV..    201 

Brittain,  T.   I..  66 
Brooke,  T.   1'..  "II 
Brooks,         347 
Brown,  '     564 
Burlev,  M.,  347 
Burls,  Sir  E.  G.,  347 
Burtt,   I'..   17'.'.  226 
Byles    l      B.,  250 
Oink,  T.  i...  43 
Carlton,   V.   102 
Carmti  bael.  \V.  J.,  43 
i  ,M.  r.  \Y.,  43.  66 

Carter,  J.,   490 

167 
Clark,  c.  4:: 
Clark,  J.   VV.,  43 
(lark.    \\       i  I 
Claughton,  G.  H..  is. 

193,  22,, 
Clayton,   R.   11..  43 

,  \.  F.,66,  20] 
i  onwaj    I      i  ■ 
I    iok  "ii.  A    i    .   17 

mber,  VV.  H,  4:; 

i    .....   i:..  mi 
Crai      I :  .   1 1 8 
( luningham,  G. '    ,588 
(  unliffe,  \V..  347 
Curley,  T.,  22n 
Danbv,  C.  G.  H.,  299 
E    1...  226 

int.  298 
l>.  nni  -i     S.,  370 
Dent,  T    II..  l-i    634 
1 1.  uchar  .  I '..  588 
Dobie,  4.  i    .  347 
Dundas,   VV  ,  564 
Dunsdon,  VV.  'I'..   17 
Elliott,  II..  524 
Ellis,  R.   P.,   is.  411 
Farrer,  Lord,  336    19  I 
Field,  C.   E.,   19 
Forsvth,  .1     226 

>n  [•; .  ITU 

•I  ,   IT 
Garner,   R.,   179 
i.!.,--.  .Ii. 
Glenister,   I..  C,  298 
Goulding,  Sii   VY,  .  80 

634 


Gregory,  S.  M.,   17 
Grove,  E.  C,  346 
Grundy,  W.  T.,   1'.'" 
Eackett,  1..  324 
Hall,       .    13 
Hall,  G.,    123 
Hawkins,  VV.  B.,  564 
Hawkins,  VV.  G.,  539 
Havs,  C.  M..  41S,  443 
Heath,  J.  1'.,  250 
Henley,  G.,  443 
Hewitt,  Sn   T..  383 
Hiam,  R.  \V..  17 
Hill,  V..  124.324.  3(13. 

I'M    J39 
Holt,  J-'..  66,  33.; 
Hopwood,  Sn   1".,  270 
Horwood,  Capt.,  1  Tl' 
How,  T.  VV.,  179 
Hubbard,   A..  226 
Huddleston,  G.,  43 
Hunter,  VV.  11..  43 
Hutchinson,   1>..  539 
Hutchinson,  VV-,  297 
lil.a.  VV.  •!..  443.  539 
[nglis,  Sn   .1..  10 
Jones,  .1.    I'm 
•  In. I, I.  A     E.,  i,3l 
Kay,  H.  R.,  123 
Kill, >ii,    K..    123 
Kitchener,  Lord,  564, 

i.lii 
Kit-,, ii.  R.  D.,  539 
Knollys,  Lord,  610 
Lambert,  C.  D.,  43 
Laurance,  J.  W.,  17 
Leslie,  Sir  B.,  37.  219, 

369 
Lewis,  Sir  VV.  T..  610 
Lindley,  T..  17 
Lindlev,  VV.  H..  17 
Lloyd,  .1.  i    .   IT 
Londonderry,    Mar- 
quess of,  467 
M  icaulay,  J..   324 
Mackenzie,     Sir     VV., 

I;,:, 
M  tckcnzie,  VV.,  1  , 
McLaren,  Sn  C.  B.  B„ 

610 
McLaren,   1'..  513 
McLelland,  —  43 
\|  i,  rae,  C.  '  ..  201 
Mann,   D.,   17 
Mann,  S.  T.,  nil 
Manock,   II..  17 
Mam, in.  (...  242 

l   .  250 
Mai   I,  ill.  A..   180 

Mill n.    li.   A..   14!' 

\l  Ewan,   R.,  634 
Michod,   1'.    D.,  27i, 
Midwinter,  Capt.  E. 

i,|n 
Mills,   R.   II..  till 
VI  II  .   37" 

Moorhead    VV     II     B., 

17 
Morlcy,   S,.    123 
Morris,  .1..  20,    111 
Morrison,  VV.,  490 
Moses,  J 
,\  ish,    A     .1  .    13 


Nicholson,  J.,  298,  3.2  I 
Oakley,  Sir  II..  346 
Oldham,  11.  S.,  nil 
Osborne,  VV.   V      143 

190 
Owen,  R,  383 
Owens,  Sir  c.  23s 
Paget,  si,   ]•;.,  l.-,.-, 
Park.    C.     A..     102 
Parkin,  — .   123 
ParshaU,  H.  V..  346 
Partridge,  G,  346 
l'.mll.   R.  .1..   3S3 
Pigot,   Sir  G.,  564 
Pilkington,  Sn  i ...  251 
PI,  „.   .  Lieut.-Col.  H., 

1,31 

Pontefract,  F.  A..  634 
Potts,  II.  S.,  17 
Powter,  ■!..  250 
Priestley,  Sir  VV..  370 
Proud,  J.,  411 
Randall,  F.  G.,  mi 
Reeve,  .1.  W„   634 
Russell,  VV..  )so 
Savidge,    IT..    43, 
Scorsby,  (I..  370 
Selbourne,     Earl     of, 

31.  66 
Shaughnessy,    Sir   'I'.. 

347.  490' 

MIL   I. ill.     \   .     ISO 

Skyes,  .1  .  324 
Smart.    H.    (..    nil 
Smith,  R.  -I..  41 
Smith,  'I'..  43 
Smith  VV    II  .  298 


Smyth,  li.   IT..  324 
Stalbridgc,    Lord,     18 

193 
Steintz,  .1.  J.,    190 
Stephenson,  E.  1'.,  123 
m,  phenson,     VV.     G., 

220 

\\     II..  270 
Symons,  G.  T.,  270 
Tait,    1..   17 
Tatem,  VV.  4..  276 
Terry,  (■..   43 
Thomas.  T.,   123 
Thomson,  T.   IT.  490 
Thomson,  V\'  .  .-,30 
Tilbury,  E.,  624 
Torme'y'  .1.   A.,  324 
Trench,   Capt.    B.   T. 

17 
Turnbull,  I:..   IT 
Van   Raalte,  J.,  330, 
Wadden,  YY    H,  66 
Wain  <;..  17 
Walker,  I  .,  370 
Wall.    1'.    190 
\\    igall,    IT.    I...   330 
Wells-Hood,  VV..  66 
White,    VV.,  010 
Wilkes,   R.,    123 
Wilson.  .1.   W.,  610 
Wilson,  T..   123 
Winterton,  Karl.  539 
Wolmer.Viscounl .  3,  IT 
Wok,-.  W.   I'..  IT.  123 

W 1.  I..    I!..   17 

Wood,   W.,  3,47 
Wright,   (...    123 


OBITUARY. 


Aird,  Sir  J.,  42 
Airedale,  Lord,  298 
Anderson,    .1.,   611 
Bainbridge,    IT..    186 
Hoi.   Sir   W.,    186 
Campbell,  H.  W,   12", 
Cawdor,   Karl.    156 
Collins,  I.,, nl.  18 
Dewar,  .1.   .1..   393 
Drummond,  Sir  <;..  is 
Elliott,  Sir  C.    B.,  303 
Forbes,  G    W.,   186 
i  Irani    G.  S.,  588 
II,,  1,1,  v,  A.   .1..   42 
Hoskyn,  C.   R.,   123 
Jackson,  H.    II     12 


Lyon,   1>  .  34S 
Monckton,  VV.    I   .  30.' 
Moselev,  E.  A,  303 
Neale,  J.   IT..  539 
Padley,  G.,  is 
Palmer,       .    121 
Scott,   A.,    1T0 
Seotter,  Sir  ('.,  43 
Slattery,  H.  F.,  486 
Stalbridge,   Lady,  298 
Tanered,  Sir  T.  s..  123 
Thallon,  ,1.   1'..  303 
Wolverhampton,    Vis 

count,  216 
VYorthington,  J.,  367 


Board    ,,f    Trade    Railway    Returns   for   1QJ.0 

Preliminary  Summary,  460 
British  and  Irish  Ry.  Dividends,  50.  SO,  104, 150 
Chart  of  Priois  of  Home  Railway  Stocks.  20.5- 

229,  253,  373,  421,  493.  517 

Debentures,  Index  N>>s.  ,,|  Ry.,  o.  102,  336,  456 
Dividends  and  Yields  for  Last  Three  Years,  68 

Forthcoming  Dividend  Announcements,  40   62, 

84,    102 

Grand  Trunk  Railway  Working  Statements,  226, 
320,  432,   530.  033 

Half- Yearly  Railway  Results,  I'M 

Mexican  Railway  Working  Statements,  225, 
320,  4oT.  339,  623 

Money  and  Stock  Markets,  T.  31.  55,  79,  103, 
135.  10T.  191,  215.  239,  203.  2s7.  311  335, 
350.  3S3.  407,  431,  455.  479,  503.  527,  551, 
575.  599,  023 

Official  Tralli,  Returns,  23.  21.  17.  4S.  71.  72. 
05,  96,  127.  128,  150.  loo.  183,  184,  207,  208, 
231.  232.  255,  250,  270.  280,  303,  304.  327. 
328,  351.  352.  375.  370.  399,  400,  447.  44s. 
471,  472.  105.  196,  519.  520,  543.  544.  567, 
568,  501.  502.  015.  oio.  1,30.  640 

Railway  Stock  ami  Share  List.  21.  22.  45.  46, 
00.  To.  03.  94.  125.  120.  15T.  15s.  181,  182, 
204.  200.  228,  230.  252.  254.  2TT.  278,  301, 
302,  525.  52o.  34!'.  350.  5T2.  3T4.  30T.  30s. 
120.  122.  445.  440.  400.  4To.  492.  404.  516, 
518,  541.  542.  505.  500.  589,  590,  013.  014. 
037.  03s 

Traffic  Returns  for  tin-  Year,  9 

Underground  Electric  Railways  Working  Stat, 
mint.  19!'.  3i,3.  395.  4SS.  5T0 

Weekly  Trail.,   Summary,  7.  31.  54.  78,  102.  130. 


10S.    191. 
383,  407.  432. 
500.    1,23 


ill.    334.    359. 
527.    550.    374. 


NEW  COMPANIES  AND  NEW 
ISSUES. 

Bahia  Blanca  I  North  Western  Ry.,  168,456 

Brazil   I:  tilwaj    I  ompany,  33,,, 
Corboba  '  lentral  Railway  .  51 
Grand   Drunk  Pai  ific  I:  dlway,  24o 
Grand  Trunk  Railway  ol  '  anada,  7s 
In.li.,  31   Pel  i  ,  in    st,„  k,  204 
Kansas  City  Southern   Railway,   136 
Ke'ntui  kv  Terminal,  51 
London  Elect™    Railway,  191,  22" 
Queensland  <  lovernment,  383 

STATISTICS  AND   FINANCE- 
Bank  Return,  8,  3.2.  56,  80,  l"4.  136,  168,  192, 

210.  21".  201.  288,  312.  33',.  384,    108,    133. 
i;„,.   is,.,  504,  528,  552.  576,  024 


PUBLICATIONS. 
A.  B.  (!.  Guide  to  the  Highlands,  610 
By  Forest    and  Country-side,    167 
Canadian   Railway  Traffic   Book,  288 
Country.    Suburban    an, I    Seaside    Homes,    400 
England's  Greatest   Poet,  610 
French  Railways,  39.  196 
Great  Central   Publication,  299 
Crrat    Eastern   Railway  Magazine,  564 
Ctrat  Western  Railway  Magazine,  10.  557 
London   and  North  Western   Railway   Investi- 

tot,-  Souvenir,  564 
North  Eastern  Railway  Magazine,  67 
People's   Forest,  540 
Railway  Publical  ions,  Some,  562 
Railway  Year  Book,  417 
Roval  Insurance  Go's.  Record  ,,i  Spot 
Royal  Route  to  the  Highlands,  610 
Tie,  ,    Rivet   Tours,  610 
Travel  Guide  Books,  610 

a!  l:.,,l«.e,    Manual,   158 


Ante 

Slate 


CORRESPONDENCE. 

Signal     in    Vmerica,  5s 
ml.   Ik,  .   156 


reel,  Strand.  London    w  C 


[    \\!'  \ 


Till       |<  \||.\\  U      TIM]  S. 


LONDON  &  SOUTH  WESTERN  RAILWAY 


SOUTHAMPTON     DOCKS 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES. 


HIGH  WATER  4  TIMES  EVERY  DAY. 


.   wjtcr. 
LARGE    OCEAN    LINERS    DOCK    ANY    HOUR.    DAY    OR    NIGHT. 

Pasicnjcr  and  Mall  Trains   jo  alone>lde  Steamers.  No  Tender  rtquirfi.  Docks  lully  equipped  with   Hydraulic  and   Electric   Appliances. 

"Trafalgar"    and   "Prince   of    Wales"    Dry    Docks,    875    feet    and    750   feet    long    respectively. 

■ 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEV  .TING    &   CONVEYING   MACHINERY. 

SPACIOUS  SHEDS  FOR  WOOD  GOODS . UNDER  COVER. 

Line  Steamers.    1 

STEAMSHIP      SERVICES 
PARIS,  via  SOliTHAMPTON    Ac    HAVRE.      Dallyleoch  way     Sundays   excepted- 

Theft  PARIS.  ROUEN,  ETRETAT    HONFLEUR.  CAEN.  TROUViLLE-DEAUVILLE.  SWITZERLAND,  SOUTH  OF  FrtANCE,  Ac 

rom 
Steamei  leav<  -  Havre  12  Midnight,  lasi  train  fi 

SOUTHAMPTON   AND   ST.   MAl.O.       Passengers   and    \  I ...   i ,.,,,,  i  , -.. 
SOUTHAMPTON    I      ST.   MALO  I       ST.   MALO    to  SOUTHAMPTON        I  .;  .    Wednesdays  and   Fridays. 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise, 

CHERBOURG        SOUTHAMPTON     Ei  I        ly,  Wednesday,  and  Friday 


SOUTHAMPTON    I      CHERBOURG      1 
at  ia.j  midnight      L  ist  train  h 


and  Saturda 


SOUTHAMPTON 
CHANNEL     ISLANDS. 


o,  o.so  p.m.)  night,  at 

i  and  Fridays  in  each  dir 
From  SOUTHAMPTON     Steamei     ills  12.30  midnight     Last  train  from  Waterloo  i.so  p.m. 
To  SOUTHAMPTON     m    i::i-r  ||  SSEY,  10  am.  (about). 

'  'nee  weekly  each  way. 


JERSEY   to  ST.  MALO,  "and 
JERSEY  to  GRANVILLE, 

There 'are  also  sen  SOUTHAMPTON  u  1  HONFLEUR,  with  Cargo  only. 

The  fullest  information  on  all  points  connected  with  the  business  ol  the  Docks  and  tho  Steamship  Services  may  be  obi  dned  on  application  I 
Marine  Manager,  Mr.   I'.  M.  Williams,  Southampton;    for  I  from  Mr.  H.  Holmes,  Superintendent  of  tb  n  Mr.  A. 

Malbv.  Goods  Manager,  Waterloo  Station,  S.E. 

(334)  CHAS.  J.  OWEN?,  ', 


BROWN   BAYLEYS  STEEL  WORKS,  Ltd 


SHEFFIELD. 


Manufacturers  of  Steel  by  the   "SIEMENS"   &"  BESSEMER  "    Processes. 

Makers  of  TYRES,  AXLES,  and  SPRINGS,  for 

RAILWAY    LOCOMOTIVES,    CARRIAGES,    and    WAGONS,    and    also    for    ELECTRIC  CARS. 

SPECIAL      GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS  &  SLABS. 

London    Office— Suffolk    House,    5,    Laurence    Pountney    Hill,    Cannon    Street,  E.C. 


THOMAS  TURTON  &  SONS, l 
Sheaf  Works,  SHEFFIELD. 


-ON  DON  : 

90.  CANNON  STREET. 
CITY. 


Spring   Steel, 

Cast    Steel    Forgings, 

Picks,    Hammers,      Tools, 

CAST  STEEL  FILES. 
RAILWAY    SPRINGS    &    BUFFERS, 
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TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete   Battery   and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near     MANCHESTER 


Of   interest    to  all    who   follow 
the  workings  of  our  Railways. 


e^S^ 


RAILWAY 


SUBSCRIPTION  RATES: 
2s.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  cio 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


- 

THE  EDITOR.    Ccnt-al   Station,    Leicester ■ 


Wm  Burrow  slsoNf 


BRUSH  MANUFACTURERS. 


Contractors  to  the  Railway  Companies. 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select  the 


it 


REMINGTON 


5J 


has  always  been  furnished  by  the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the    eighteen    original    improvements   found    in  the 
latest  Remington  Mcdels  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.G. 

Telephone  No.  Avenue  5565  (4  lines). 


READ  THE 


GREAT  WESTERN 
RAILWAY  MAGAZINE. 

AN  UP-TO-DATE 

illustrated     J0  be  had  at  all 
railway  Railway  Bookstalls 

PUBLICATION.  ^""""■i'    ^vv^oim.- 

Subscription— Art  Edition,  3  6  per  ann. 
Ordinary  „       2/6         ,, 

Paddlngton    Station,   London. 


Our  Home  Railways: 

How  they  Began,  and  jHow  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,   mediumr8vo,  with   Full   Indexes,  etc..   and   lllus- 

(rated  with    16  unique  Coloured  Plates.  50    Full-page  Enei ., un» s, 

and  upwards  of    250   smaller  ones   from   the   latest  photographs. 

many   of  which  have  been   specially  taken  for  the   work. 

(Style  I.  :    Eleganth   hound  in  clolh  gilt,  gilt  top.  each  6s.  net.) 

(Style   II.:     Handsomely     bound    in      half- morocco,    extra,    gill 

lop,   ea<  h    10s     ni  I 

F.    WARNE    &    CO., 

CHANDOS   HOUSE,    Bedford   Street,   Strand,   London. 

»  i\  u;\l  .  LONDON         !  i  h  phoi  i   So     2208  fi]  RKARD. 
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Railway    Companies  who  own 

Burroughs  Adding  Machines. 


No.  in 

Style 

of 

Name  of  Company. 

Location.        Use. 

Date  Bought. 

Machine. 

Great  Northern  Railway      . 

Dublin              1 

Sept.,  '09 

15     Co 

umn 

Dec,    '09 

15 

,, 

Great  Southern  &  Western  Rail- 

way 

1 

Oct.,    '09 

15 

,, 

Great  Central  Railway. 

Manchester        1 

Jan.,    '05 

13 

,, 

Great  Northern  Railway  - 

Stores  Dept. 

Doncaster 

Mar.,    '07 

13 

,, 

Loco.  Accounts 

»                  1 

Sept.,  '01 

9 

„ 

May,    '03 

9 

,, 

»          ;;                ;; 

Sept.,  '04 
Dec,    '06 

13 
13 

" 

",          ',', 

If 

May,    '07 
Nov.,   '09 

13 
15 

it 

Great  Western  Railway  — 

Engineers'  Office.. 

Swindon           2 

June,  '07 

13 

„ 

July,    '08 

13 

„ 

H                          rr         ■  ■ 

»> 

April,  '09 
July,    '09 

15 
15 

" 

London    &    South    Western    Rail- 

way 

Accounts  Office 

London 

June,  '03 
Feb.,    '04 

9 
9 

" 

Midland  Railway    - 

Loco.  Supt.'s  Office 

Derby 

April,  '04 
April,  '04 

13 
13 

" 

North  Eastern  Railway 

Loco.  Dept. 

Gateshead         1 

Nov.,    '04 

13 

„ 

Stores  Dept. 

1 

July,    '07 
Nov.,   '07 

13 
13 

" 

North  Eastern  Railway — 

Hull 

Sept.,  '09 

15 

„ 

Goods  Station 

Newcastle          1 

July,    '08 

13 

„ 

Engin'rs'  Accounts  Office 

Dec,    '09 

15 

„ 

Accountants'  Office 

1 

June,  '10 

13 

pi 

Estate  Agent 

York               1 

July,    '08 

9 

„ 

Traffic 

1 

Nov.,   '05 

13 

„ 

Statistics 

1 

Feb.,    '09 

13 

t> 

FREE     TRIAL    THE     ONLY    WAY. 

Every  Department  in  every  Railway  is  entitled  to  a  Six  WeeKs' 
FREE  TRIAL.  Why  not  send  for  a  Railway  Burroughs  Adding 
and  Listing  Machine  and  try  it  on  your  actual  worK  ?  We 
pay  all  expense,  taKe  all  risK  and  assure  you  that  you  will 
be  under  no  obligation  whatever. 


BURROUGHS  ADDING  MACHINE  LIMITED, 

Burroughs  Buildings,  76,  Gannon  Street,  London,  E.G. 
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COMPANY     NOTICES.  The  Great  Northern  Railway  Company.  Great  Northern  Railway  Company 

(Ireland). 

The  Bengal-Nagpur  Railway  Company.  1VTOT1CE      is     hereby     given     that  the                                   -      - 

,.     ..    ,                                    ^>     1 ks  ki-i.t  in  Hi-  c..iii|.:,i,\  t..i  iih- i.LM-ti  .tmn    riMIK   < 1  rent    Northern    Railway  Company 

Limited.  ,„   ,  ,„  ,  ,.  ,,.  <,,,.  1.  „,.,|  t ■  ,.„,  th.    u;n.     ].                ,„  .,  ,,  ,,  , •  , 

January    until    the    10th    February    next,    both  ,l;,i-      ,,,,,,    fme.-eil   Good,   \\  ,",". 

\T()TU'E  is  liereliv    given   to  the  Holders  inelusivi                                                                           c,,,,, t  th.-  -,«■  ii..-.-. ti,,n    ,ii.i.i.;-,  an.i  t. d 

>                                                                                    l  By    oi'de                                             Tei.de v     ' btained     on     application     to     th. 

.    .1.1.    ....  tii,.  ".    m  n  l:  1 1\\  -  scc-retan     at     Imiens    St t     I. 'in, urn-.    Dublin      on 

.||        th;,!     tl„      llli.rtOI.      With    III,  =  0                             Hi        ,      '        -i,      In                 ■'  I'    '    :■ 

I'm     India    m  (.' I,  Kind's  Cross  Stal                                                                    ,,, i,,i     ,,„    receipt    ol     i.  bonn    fide    rend 1  the 

thei  iuy,    1911.  i.  turn  ..l    t lrawings. 

three    .iii.l    a  i,  n  lers,       under      em.-i        in.,  i  !..■•  I  lender      for 

-t   with    a    disc it  -                                                                                                     \\  rj '    should   be   delivered   to  the   undersigned   nol 

i, led    Ihe    Holders    ot  TTMrvCDO       UHMTPn  later  than    10  a.m    on  Tuesda;    the  31st  . lary,  1911. 

I„. ,„,    .   ,„t i,    then   . „■,, ,, .; ,,l  TENDERS       1NVI1LD.                                     „„     ,, ,  bind  themselves    pt  the 

low,  ■'    01     .:.-     Fendi 

th,     i"a    ■ „        ,                 ...      n         ,  ''     MORRISON 

Manchester  Ship  Canal.  s>< tary. 

\    Co                                    shillings    p-v    t'100   will    be  -       et.irv's    Office, 

and    ..:li.- iguised     Vgent  TENDERS   FOB    STORES  'miens    Stn-it   T m» 

.      ,,i   the   Board,  Dublin    3rd    Janu  iry,    1911. 


R0BEI«  rpilK    Directors   of    the   MANCHESTER 

1        SHIP     CAXAL     COMPANY     are     prepared     to 


c' !'■''■',: 'TT  u,„,  ,■  receive  tenders" for  the  supply  of  the' fniiowins      Great    Northern    Railway    Company 


.lull,     I'M  I 

Steel    ■,.      i 

.„..,.,  i     \    .        B  Washers 


i  and  i  rpHE    Directors  are    prepared    to   receive 


Great  Eastern  Railway.  i   white  and  Red  Lead    pitei,    *,.„,.  .,,1  —i,  1     T,., .,,.,.  ,,„-  the  suppb  i  Deiiv 

_  :,    Oakum,    Enjine    Waste.    sponge   Cloths,    S Belfast    Station     ..1   Xine   S 

DRAWING     01     LAING'S     MORTGAGES  (            '  jj      ""'    '  .    Draw  nie-      N"'^'"-'' 

NOTICE      ,.      hereb^     given      that     ,!,.■        JJ^Z^'Z     p »    oi     Tend ...  ^ilZ^t^b^^ 

±\      f„n, ,„, i, ...    M,,, i,.  ,._.,       ii. •,-,     drawn    this   day    t 


mi    on    the    10th    January,    1911,    tit    n    p 
of   20   per   cent  ,    and    the    same    mil    be    paid    "II    ot 

being     presented,     ,lnl*     i  i.t.-.l     mih     al In 

C ions    ,"',,  bed     to   the    Sec  retarj    ol   the  (', 


pc  i  'ii,  cti '"1      !'■ s     ":      Te"d'  i       "'"*      '"'     ,,t  a   bona    fide    [lender   end   the 

ob and  after   Mondnj     the  9th    J  y, |',.,„|,.^   ma.l-    out    on    the   Forms    supplied    bj    the 


pplietition     ut     the    Store,-     I  i.-|..i  1 1  im-i.t      Al  ....  In'-t,  i  Compani      must     be     deli 

Docks    Trafford  Road.  Salford.     [utiMidiim  Cunt,- s  ,.„,i,„s,.,i    ■■Tender    for    Brid?es."    lo    the    un  l.c  -cu  tie. 

ste.lt ti.iilariM   ti,,.  Class  o     si not  lntei    than  10  a.i Tuesday,  the  2«h  Jonuarj 

'fid       date      all       lllt.te. Ml.   h         "    Se'.'hVlVn!]',  ,'-      ',' I, ,  I ,  ,,'-e,  I       '    Tillcl.T    Idl  ."  'T1,,      1  .„,,,,,,-,  I ,,     n  ot     I I     1 1  ie  111  -  I  1  .-    t , .    : , ,  ,  e  |  ,t     t  !l . 

cues    will    eeas.  t    ,„.  delivered  to  the   imdersiijned   nol    th    n  ,,„,.,   ,    lender. 

G.  7.  S,  9    md    U  ■    „,  .,  ni  , a.i,   nil  i\    MORRISON. 

1  i,i-l--,.  ,;,  s,  'i  :,n,l  Hi.  So  foreign  matter,    letters    cireulai      et.      ■ 

V  77— 1.  3,   3,   l     .i.-l"  „.,h   the  tendei   when  Secretary's    Office 

v  s|  ,.,   .  , ..,.,  ,.,.  in   ordei    "i   th.    I tors,  ■.  J        •    renninas     Dublin 

1  LAI  D   .1     HAMILTON.  ,       \     K\  RE  Ird    January,    1911. 


I'     LOMAS 


tl,    Spring    Gnrd   ns,     U  m.  he  st. 


i"i 


i e.c  Bombay.  Baroda  and  Central  India 

Midland    Great    Western    Railway    of  Railway   Company,  Limited. 


East    Indian   Railway    Company.                                          rpHE    Directors  are  prepared    to    receive 

mHE  Directors  of  the  above  CVmpany  are  1      u,,  .,,,„„.„,„,  T., -.1.1    lru,  .i.,„.,a: ,     rend. 

IVTOTICE      is     hereby     given      thai      the  [      „d  t0  T „,,.„.,.,     f„r  the  Supply  0  lor  th-esnpply  ot  m.;,       a ..a,,                       

\       Reg        -  -         his     I  .1.1    -      I    I-  the  follow,..!  material    --1MI,    I,  ,„-,.,  "Ml,    Me,  1 •■'el'''-     ;     ,    '  '  t    ,,.,.  , , ,,' ^,  Tth,  -  e    -Ihe,       , 'n 

rent     New     Debenture  Stock     u.d  :i'    per   cent     Debe.i  „„|,    the  re.p.mt.-  .piantitv  m    K.«h-plates,   in  accord-  »™     i"    "'.,,''     '.     ...........'will    ,„,t    |„.    ,,,, ,l, 

.,,,,■    Stock     will     be    .1. .-."I     11     -,,„,, I. ,1       ,1,       llth  „,,„ „„.„,„„,     which     ,   ...     be     obtained     on  I"..  "•'       '"    -    "      '  ' "    '     '            '            '    "_ 

,1.1    ...   ,1: 11.    ."   I''.. M     'I-     I"!  ■!"■    "     I"'"'""  ,,,,,11 to    the    c t    Eng ''     Con ""',  '           ,'      r,  ,                     themselM                   pi 

^,"'.,,,^l\.;;i:\\::^'";;;;;.M,!'':,;l:;;;.'1,,r,:r ";„',"  r,'1e,|,,,'i',',e.  B,\' "!',!"'::;.  ,';,!"'."'i'„i'  '."'ii"i»  i  f0.  the  specific:..  c  crommelin. 

1  ..11:; I  11  I    I  .  ~.  ,  1  1         1.'.       1.      ..I.,  e..  ..    I,  ..     I.       ,  .         not       ...Inili. 


-     h      I' 1911.  Hon    foi    11  ill      md    Fish  plates     which    i      not    ret 

thes,     -t...  I.-    will    nol     h,      lMf  »  •'  ""  

th'     K. mi-'"  ,.     .  , ■! -t    in    each    ct,  -    be    made    .,, '■"     '  V      I.  ;,,.,,        !! 


the     I at I     ."     the      -, „,..„„.,,.  must     be  3th    J. S       1911. 

,1,-llV.  :■    I        I      Bl,  '.HIS       Illll.llll  el. In--. 'd 

I'.   W     vol    \'.                    to    thi      C i M  '■  »  llailn.n  ,     and  endoi'M 

Rail"    and  Fish-plates.      '.."  ...  PDSITinN        VACANT 

I     ■         i i    '                                       ,„,    M la,      l.itl,     l.'elin.ai-v  1911.                                                               rUSlllUH         VA^A|111 

'     ■  ml  .  .      I Tin     I'"'."  I"i  -    t    land  tl.e.nselv,      to  in,  ept    the 

I.  ii. "i Tend 


,,,  I  >  Ki,M  1  l.'KI  >,  Secretary  and  Sub-Manager 

P1  ,:,    ,"  ,.\.   HA1  I  I     ("'   "   niilwaj    in   Spain.     Must    speah    and   write 


Subscription  to  THE  RAILWAY   TIMES.  -.,., ,..-!.  ii.,.  .,ti 

Year — Twenty-five  shillings.  '         ^one  Te. 

Six   Months— 12s.  6d.  '  :i.d  J 


One  Year— Twenty-five  shillings.  B       htone  Tern ■  ^'^  "■"™:"n™™"'"\],,.i\  ""'""\"r!"i~  »iti,'"Vonies  'of 


.ii.i.iin        \|...li    in     I.  tt.'.     with  '. -    o 

5,  to  No.  7  -  30,  Co 
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it  is  true,  bul  yel  the  first  they  have  received  for  eleven 
years,  ["he  District  '  ompanj'- has  made  exceptional  head- 
way, ami  with  the  extra  balance  earned  forward  al  June  30, 
it  is  believe  1  that  the  hulk  oi  the  dividend  on  the  lJ  per 
cent.  Firsl  Preference  Stock,  and  possiblythe  whole  of  it, 
will  be  distributed  for  the  sec.. ml  hali  yea:  In  the  i  i 
oi  the  Greal  Central  also,  good  progress  is  being  made, 
and  iu  plai  e  oi  2  per  cent,  on  the  1S89  Preference,  the  whole 
of  the  dividend  ol  _|  per  cent,  upon  that  stock  is  anticipated, 
and  possibly  also  2  per  cent.,  or  even  more,  upon  the  1891 
Preference  issue.  As  the  hill  dividend  on  Chatham  Arbi- 
tration Preference  was  paid  a  year  ago,  any  improvement 
in  the  case  oi  the  1  impan}  must  take  the  form  oi  an 
additional  balance  forward.  Among  the  minor  railway 
r      corresponding  improvements  m  the  dividends 

be  looked  for,  and  it  payments  are  as  g 1  as  may 

abh  bi  anticipated,  the  recovery  in  Home  Railways, 
which  has  already  made  em  ouraging  headway,  will  doubt- 
less continue. 


THE  POWERS  OF  THE  BOARD  OF  TRADE. 

Some  weeks  are  likely  to  elapse  befon    Major  Pringle's 

report  on  the  Aisgill  Mo, a  accidenl  will  appear,  but  it  is 
>li  that  at  the  adjourned  inquesl  on  Thursday  next, 
when  it  is  Imped  that  the  injured  enginemen  will  be  able 
to  give  evidence,  some  further  points  will  be  cleared  up. 
We  may  then  learn  more  as  to  how  the  outbreak  oi  lire 
originated  and  as  to  the  alleged  disregard  of  Rule  55, 
seeing  thai  according  to  the  evidence,  the  light  engines 
stood  on  the  main  line  for  a  period  oi  _:i  minutes.  This 
ruli  says  thai  when  a  tram  and  this  includes  a  light 
engine  is  detained  at  a  home,  starting  or  advanced  start- 
ing signal,  the  driver  must  whistle  to  remind  the  signalman, 
and,  if  still  detained,  must  send  his  fireman  to  the  signal- 
fa  ix,  and  the  man  must  remain  there  until  the  signalman 
can  let  the  tram  go  forward.  \n  item  of  interest  to  railway  - 
■  ad  the  1  ail ih.  is  that  Major  Pringle  has  been  appointed 
assessor  to  the  coroner.  This  is  in  accordance  with  Sec- 
tion 8  oi  the  Regulation  oi  R  always  A<  t  of  1870  (  ;a  and  ;=, 
Vict.J  h.  78),  which  says  that  the  coroner,  on  written  request 
to  the  Board  of  Trade,  ma\  havi  an  inspector  or  some 
person  possessing  legal  or  special  knowledge,  appointed 
as    assessor.     It    will    also    be    oi    interest     to    note    that 


for  a  "  more   tormal 
'  ii    Trade  inquiry  or 

by     an    inspei  ti  '1     a-. 

I>e  conducted  1>\   t he 
possessing  legal  and 


Si  ction  7  oi  the  same  Act  provides 
in- -  1  iga  1  ion  "  than  the  usual  I'' ian 
than  the  ci  ironer's  inquesl ,  assistei 
assessor.  Such  an  investigation  is  t< 
inspector,  together  with  an  assessoi 
pecial  knowledge,"  01  a  count}  couri  judge,  stipendiai  \ 
ite  ot  metropolitan  polio  magistrate.  Inq 
oi  this  nature  are  now  ven  rare,  the  lasl  probablj  being 
that  held  b\  Colonel  Volland  (senioi  inspei  ting  officer), 
\li,  Rothcn  wreck  commissioner),  ami  Mi.  Barlow  (pre- 
sident Inst.  1  nil  lingineers),  aftet  the  lav  Bridge  di 
in  [879  I  In-  A' 1  h\-  down  iliat  these  formal  investiga- 
tion must  be  conducted  in  public  but  no  conditions  are 
made  a-  to  the  ordinan  inquiries  ["he  latter  are,  there- 
•  neralh   hold  in  pi  ivate,  ani  I  t  In-.  1-  1  he  bettet   plan, 

a-  lla-  witnesses  and  offii  id-'  speak  more  lieeK  than  lln  \ 
would  in  public.  It  ma\  In  further  noted  that  when  ,m\ 
criminal  proceeding  are  pending,  a  a  result  1  'I  an  ai  1  ident, 
the  Board  ol  ["rade  report  relating  to  such  accidenl  is  not 
issued  until  the  criminal  action  has  been  disposed  ol  li 
will  now   lie  interesting  to  know  what  power  tin-  Board  ot 

hade  posses  (oi  enforcing  ar»\  recommendations  that 
may  be  made  by  then  inspei  tors  let  us  suppose  that,  as 
.1  re  ult  ol  the  accident  on  the  Midland  Railway,  die 
inspe  lor  recommends  that  all  carriages  are  to  be  lighted 
b\  electricity  instead  oi  b\  gas,  01  that  all  trains  are  to 
can  v  wrecking  took.      Po    ibly  it  may  ed  that 

"  loi  k   and  Mock  "  should  be  installed,     tan  the  company 

I.,   compelled  to  do  tin-        As  to  the  last  contingency,  we 


may  safely  answer  in  the  negative.  The  station  at  Hawes 
Jum  lion  is  already  open  for  public  traffic,  and  the  changes 
that  were  made  there  a  short  time  ago  have,  we  assume, 
been  inspected  and  passed  The  Hoard  ol  Trade  have 
then,  no  power  to  order  any  alteration,  as  it  is  only  when  a 
new  hue  also,  under  the  Act  of  1871,  any  additional  line 
of  railway,  deviation  line,  station,  junction,  or  crossing  on 
the  level  is  to  be  opened  that  the  Hoard  of  Trade  have 
power  to  express  and  enforce  any  opinion.  The  question 
oi  their  control  over  rolling-stock  is  not  quite  so  clear,  as 
the  Act  ot  1840,  under  which  the  inspections  of  new  lines 
are  made,  savs  that  the  inspei  tor  1-  to  "  examine  the  said 
railway  and  the  station,  works  and  buildings,  and  the 
engines  ami  carriages  belonging  thereto."  It  would, 
therefore  appeal  legall}  possible  for  the  Board,  when  a 
new  station  is  opened  on  an  existing  line,  to  say  that  no 
carriage  lighted  by  gas  shall  use  it,  but  such  an  event  is 
most  unlikely.  In  this  connection  it  should  also  be  noted 
that  when  a  new  railway  is  about  to  be  opened  no  parte  u- 
lars  as  to  engines  or  rolling  sb  ed  lot      the  official 

documents  only  relate  to  works.  We  feel,  then,  that  we 
safely  say  that  no  powers  exist  to  ,  ompel  any  railway 
'  ompany  to  make  any  change  on  lines  and  stations  already 
open  .a  traffic.  Railway  companies,  under  the  Ait  oi 
1868  have  to  provide  passenger  communication  on  trains 
travelling  a  distance  oi  more  than  jo  mile-  without  stop- 
pine,,  and.  under  the  A>  I  ol  1889,  have  to  conce11tr.1l' 
interlock  the  points  and  signals  and  provide  the  block- 
system  mi  their  passenger-carrying  lines  and  automatic 
continuous  brakes  on  passenger  trains.  Further,  under 
the  Act  oi  1900,  they  have  to  obey  certain  rules  framed 
by  the  Hoard  ot  trade  with  a  view  to  safeguarding  railway 
servants  from  accident,  and  in  that  connection  the  Board 
possess  powers  as  to  enforcing  the  use  ot  any  plant  or 
appliance  which  is  calculated  to  reduce  danger,  and  as  to 
the  disuse  ot  apparatus  which  may  be.  in  their  opinion. 
dangerous.  Such,  however,  is  the  limit  ot  the  Board's 
powers  oxer  existing  lines.  All,  then,  thai  can  be  done  is 
to  make  recommendations  which  the  companies  may  or 
may  not  adopt.  Those  companies  which  respect  or,  we 
might  say,  tear  the  Board  ot  Trade  usually  adopt  the 
rei  ommendations,  but,  latterly,  there  has  been  a  stiffening 
all  round  and  the  companies  have  accepted  the  risks 
attached  to  an  exercising  of  their  own  opinions,  tin-. 
aftet  .ill,  is  h1i.ii  was  intended  by  Parliament,  which  has 
never  wished  tor  any  responsibility  to  rest  upon  the  Board 
ot  h.nle  beyond  that  of  supervision  and  advice.  One 
why  many  recommendations  have  been  accepted 
is  dial  the  inspecting  officers  are  fair  and  reasonable,  and 
1 1 1 . ■  \  recognisa  that  tin-  companies  do  all  they  can  to 
avoid  accidents.  Yet  they  do  not  hesitate  to  criticise 
even  the  largesl  and  most  powerful  companies  when  tlnw 
are   in    the   wrong. 


Index  Numbers  of  Railway  Debentures. 

Our  Index  Numbers  for  the  prices  of  best  debentures 
of  English  Railways,  based  on  the  average  yield  obtained 
from  these  stocks,  are  repeated  below,  and  the  table  is 
brought    up  to  date.     The  rate  of  interest  is  assumed  to 

1  mi    cent. 
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0; 
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I'lIO 

00 
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"Weekly  Traffic  Summary. 

ipts  for  the  week  ended  Jan 
iblished    by  the    fifty  foui    pi  in<  ipal    railways 
\  nited   Kingdom,  amounted  to  |  vhii  h 

.7  miles,  I" 
l 
cqog  the  re*  1  ip1  -  oi  the  same  lines  amount 
with  21  1 1"  miles  open  gd.  per  mile.     I 

was  thus  .in  increase  ol  £58764  in  the  receipts,  an  in; 

in  the  milea  increase  of  £2  8s.  rd.  in  the 

i  turns  distin 

between   the   receipts   from   passen 
and  these  show  ai 

in  the  passi  |  ts,  and  an  increase  ": 

js.  od.  per  mile)  in  the  receipts  from  goods  ti 

the  thirty-six  railways 
six  weeks  in   the  passi 
while    the    aggregate    ii 

I  I       1 

mparison    wi1 

MONEY   AND  STOCK 
MARKETS. 

Settlement  Dates. 
ils  : — Wednesday,  February   1. 
Continuation  Days.  ricket  Days  Pay  Day*. 

Mines    Jan.  to    Mine-       ....Jan.    n     } 

General n    General    ,,     12     )      Jan-    x3 

Mines 24    Mines 25     1  , 

General     2^    General 2 

Mines    Feb.  7    Min  ,     I0 

General 8    General 9     > 

Our   usual  comparison   of   the   present  position   oi    thi 
Bank    of     England,    the     iMoney    Market,     the     I 
Exchanges,  etc.,  with  the  position  hist  Thursday  and  at  the 
corresponding  period  of  last  year  is  given  below. 

At  Present.      Ust  Week.      Same  Week 
Last  Year. 

Bank's  Coin  and  Bullion  £31.940.345  £31, 355.545  i'33,7 

Total  Reserve £21.869,815  £21,195.33°  #3,2 

Proportion    of    Reserve 

to  Liabilities 35J  per  cent.  37;  per  cent.  39  J  percent. 

Notes  in  Circulation     ..  £28,520,530  £28,610,21.5  £28.865.720 

Bank  Rate* 4I  per  cent  4  percent.  4  per  cent. 

Open  Market  Discount  3^   percent,  3$  per  cent.  3 ,!-  percent. 

Bankers' Clearing  House  £383,117,000  £180,162,000  £334,315,000 

Silver  bars,  per  02.  (spot)  2,  g    25 

Consols  (account)     ....  79,'  82S 

French  3  per  cents,  (ace.)  gjt.  98L 

Paris  Cheque  exchange  251.    2(Jjc  25I.  261c.  251.    1  7J1  . 

New  York  60  days  ditto  S4.82!  J4.82  $4. 84 A 

Rio  de  Janeiro  exchange  1 

V.ilparaiso90-dayexch'ge|  10     d.  io;a. 

•Calcutta  transfers    ....  1   ,   4  ;  .1.  is.  4   ■  ,1. 

Hong  Kong  transfers  ..'  is.   io;d.  :s.  1  is.  9 

Shanghai  transfers  ....  2s.  2s.  5M.  2s.    ■, 

Bank   Rate    1907-10. 
6  per  cent,  Jan.    2,  1908.     24  percent.    Apr.  14.1909.     3    per   cent.  l-"eb.  10.1910- 

4  ..         ..     Jan.  16.   190S.      3      ..        .,       Oct.    7.  1909.      4       ..       .,        Mar.   17.  1910. 

5  ..       ..      Jan.  23,  1908.      •     ..       ..       Oct.  14.  1909.      A     ..      ..       lune    1.1910. 
jj    ..        ,,       Mar.  5.    1908.      3       ..       ■■        Oct    21, 

3      „        „       Mar.  19.  190S.      *h    ..        ..       Dec.    9.1909-      4       ,.       .,        Sepl 
2i    .,        ..       May  28.  190S.      4       ,.       „        Jan.     5.   1910-      5 
3      .,        ..       Jan.  14,  1909-      34    ..       „        Jan.   19.   1910- 

The   Bank  Rate  remains  Ai   per  cent.,   in   spin    o 
market   rate  being  over   i   per  cent,   lower.      This   si 
thing's  cannot  continue  indefinitely.       Thai    it    has    been 
maintained  ■    ik  thin!:'-  it  advisable  to 

keep  a  warn  return  shows 

.1    senl   away    to    Egypt,    It"1 
Continent,  and  bul  /_  3  >.2,oo  1  ol  m 

tian  1  xi  ham  the  Continental  demand 

not  vel  satisfied  :  the  fni       ' 


to    in:. 

taxes     sin  v.  lo  be  ■ 

s  nol  mm  h 

Indeed,   ihc   vvithd 

the    \  •  >n      I  hursdxi) ,    is    om 

ri  tulcrs  it   mi 

Ihc   Ka  I 

1  ion  in  the  amount    is 

itl\      ^1,088,000,      wl  supplement! 

£a°3'°  "'  exporti  d 

Othi  ■  h-ich 

ined  1>\  a  rise  ol 
!  £3,75  1,0 

little  earliei  '  ould 

■  en  \  ery  much  great* 

•    have 

been   relatively    small,   s 
on  the  Funds,  nmountii 
market  to  reduce  its  debt  to  the  Rank  to 
sda\ . 
The   stork    markets    have    bei  mark    time 

sini  e  thi  '  speculative 

in\  estoi  s  e\  idi  nth    thi  >ugh1    '1    

some  1  ation  <.i   what  view  the  general  pub 

investors   would   take  <•!   the   situation   before  committing 
Ihemsi  leral  invest- 

ing   publii    ha\  1    '' 
and  so  far  have  given  1 

lion.       The    orders     •    iming     into     brokers    have 
on    a   s,  ale   which   does   nol    betoken   enthus 
and   th  »ugh   man)    report  nui 

therer's  hand 

IS   to  be   seen    in   this;    people   eann   <1  taxes   with- 

trtailing  the  sums  the\    would  otherwise  have  avail- 
or    invi  stment.      \m  ther    influem  •  n    the 

genera]  expansion  ol  trade,  testified  l>\    I 
■  ays  and   thi 

lunt  ol 
ses,    and   is 
increased    the    returns    they   hav< 
ll    does 
thai    the  general    investing    public   is     ii  •    take 

sanguine  \  iews       I  Ion  •  and 

noun. 

I  he 

- 

ose,  Inn   a 
Year  led  I 
rails  ■ 

was  a  holidav.      When  the 

■       ' 

ed,  bul    II 

On    V 

Mexicans  also  rose.      The    \ 
leading    to    higl 
Vank. 

influence    ol    pu 
irregularis    chara 
mind 

Continued  export  o 
Henci 
which 


hopr 
profit? 


small  -rale  for 
into  which  these 
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.t  fitting  opportunity,  In  the  directors  of  some  ol  the  com- 
panies, to  balance  the  capital  account,  was  discussed.  \ 
10I11  oi  the  kind  had  been  alleged  and  iln  ised  in  respei  ! 
ol  the  Brighton  line  earlier  in  the  week,  and  the  1  amassing 
of  tin-  prospects  respecting  other  lines  was  nol  conducive 
to  1  onfidence,  though  in  the  case  of  the  Great  Western  and 
others  whose  stocks  are  above  par  issues  might  be  made  at 
a  price  which  would  mean  a  handsome  bonus  to  the  share- 
holders cm  the  market  price.  On  Friday  the  general 
tendency  oi  the  markets  was  downward,  but  the  movement 

did  not  amount   to  much  as  far  as  Home  Rails   were  - 

cerned,    and    in   these  a    firmer    condition   was   noticeable 

the    close    ol    business.      Government     stuck    fell, 

foreign  bonds  were  steady.     There   was   little  business  in 

Americans,    but    Canadians    and    Mexicans    were    higher, 

while  Trunks  were  offered.     Among  the    forthcoming  loans 

discussed  were  some  Chili,  to  N'orwa'     to  South  Australia, 

to  Victoria,  and  the  prospect   ol   an  early  Indian  emission 

w  as    also   men!  loncd. 

The  principal  movements  on  the  week  are  as  follow  :- 

X. meet  St. .,k.         Ri  e.  I  all. 

British    Funds. 

: !    per   cent.    —    . .       I 

Do.  (ace . 

Barry   Deferred     .... 

Caledonian     —   .  .   — 

Con.  1  )rd.      j    .  .    -  • 

Do.      Di  t.  Con.  (  Ird.     —   .  .      £ 

Central   London    ....   —   .  .   — 

1    . .   — 

Cit\    and   S.    I  ondon      1  ' 

—   ■  ■   - 
—   •  . 
Greal    E  asti  rn       .... 

Pref.l  on.l  Ird.     .'. 
Def.  Con.  (  Ird. 

n      — 

I  ;.:  1  1    iley 

:  1       'cm      ' 

London  I  '.1  A  S 
Do.      i  lefcrri  d     ....-- 
London  1 

.      \      \\  <     : 

Do.      I' 
London,   filbui 

!  District 

Midland    Def.   1  it 

!»  ,       Def.   '  Ird.   .       . 

\  1 1 1 1 1 1  I 

ift'i    1 

Do.      Deferred     .... 
il. 

(    .111. eh. ill     1  'ai  1     1 

Do.    (  ]).c. Guaranteed 

Do.    1  -.<    I ' 

Do.     ;rd    I',     erem 

... 
id  Ohio     j 


Name  oi  Stock.        Rise.   Fall. 

Gt.  Western      1      .  .   — 

i  hit  ago  M>!   &  S    Paul   1  \    .  . 

1  inner  A  Rio  Grande 

Do.     Preferred    .... 

Erie  Common    

|ii'     1-1    Pi  1  ferem  1 
Do      md    Pn 
Illinois  >  1  ntral      .... 
ilie  A.  Nash\  ill, 
Missouri  Kans.&Ti 
New  York  Central 
X.Y.,  Ont.  &  Western 
a  Western     . 
Do.      Prefei  red    ... 

1  ''en us.,  h  ,1111,1      

Reading  Common 
s,  ,ni  hern  I  'a<  ifti   1  ran 
'ii   1  ommon  .  . 
Do.    Pi.  ferred 

I    lie  hi     I  '. 1 

Do.      Preferred    . 
Wabash 
.1  >o.      I  'referred    .... 


I  ',S.   Stei  1   Corp   '  "in. 
■     Cum.Pret 

\ni"l,r.ei.,   Dei    I  Ird.     ; 
Argentine   I  ,1   \\ 

G  t  S  1 1 1 1 , 1 . 

I! -   "ivresWi    tern 

Central     \r gen t i n<      . . 
Do,      Deferred     .     .. 
Cent.l   1  iis!ua\  of  Mont.  — 

]"li,.,\  Ros.ist  I'n  I. 

loba  Cent     i  st    Pn  ! 

Kica         .       ... 

(    11I..111     (  1  nlinl 
I  1  ..)...!■  1 1 11. 1        ... 

1  mi  hern     .  .       \ 
Mexican   Ordinal'' 

I  I".      [St      I'"   1 

Pre!   .  i.p  1       1  , 
\'n  rate    1  irdinai  ■ 

Du.       1  .,  '1  rred 
1  ei  imanfSmvrnn  to   Vidin 


G.N.    Central    Raihvav    <> t    Columbia.-    I  In     nmipan)     ;i unci 

|ul\    1.   I'll",  "i  tin    issue   "i  .:  !"•. 

1 ■■    bonds  "I    1    io  each,  ibet  ed 

i,|     iff  1      I. HIU. 11  '• 

tin     I  ondon   and    South    Western    Hank.      'I  In 
funds  for  the  payment  of   Coupon   No.  7,  due  Januan    1,    1911, 
1 
I  lie  Bquipment  and  Engineering  Company   inform  us  that  cnwin  ! 

in    di v<  niei 

:   in  n  ntovi    tin  ir  1  ilTn  1  -■  and 

show-rooms  from  Northampton   I'ark,  (.'; bury,    \.     On  and 

In     1  will   be 

if,,    1  [oh  wi  II    I    in.  ,    S  1  orrespondi  nee 

v.  ill  In    conducted  from  theii  ('if    oilier,  to  which  all  communi- 

luiuM    be    addn      ■   '.  ,     \\  ■    linghouse    Buildings, 

\,  1  ti.ll.   Mi.  1  t.  Strand,  \\  .1 


THE  GREAT  CANADIAN  CANAL  SCHtME. 

Mr.  John  Ferguson,  Vice-President  of  the  Association  "1 
Canadian  Boards  of  Trade  and  Muni<  ipalities,  and  President  of 
thi     Board   ol    Trade   ol    North    Bay,    speaking   at  Ontario    on 

in  4.  ol  the  Georgian  Ba\  (anal,  which  Sir  Robert  Perks 
has  undertaken  to  build,  said  that  the  strongest  endorsation 
that  can  be  given  to  the  wisdom  ol  the  immediate  construction 
,11  du-  Georgian  Ba\  Canal  was  to  quote-  what  the  Governor- 
General  said  at  the  Board  ol  I'rade  at'<  Htawa  iast  week.  "The 
construction  oi  the  Georgian  Ba}  1  anal,"  said  Earl  Grey,  "is 
a  real  problem  fa.ing  the  citizens  ol  Ottawa,  and  I  urgi  mj 
hearers  to  keep  their  eyes  on  its  fulfilment. 

At  the  same  meeting,  the  Hon.  G.  I\  Graham,  Minister  of 
Railways  and  Canals  ol  Canada,  said  "You  will  have  the 
Georgian  Ba\  Canal  without  doubt.  Ii  onh,  remains  for  the 
Parliament  oi  Canada  to  sa\   when  these  important  works  shall 

begin,  to  obtain   the  unanii 1-  approval  "I   all  Canada,   from 

the  coal  and  iron  industries  ol    Nova  Scotia  to  the  wheat  fields 

of  Alberta.     .1  ."c 100  is  the  estimated  cost   ol   a  twenty-two 

foot    waterwa\     from    the    Great    Lakes    to    the    sea    level,    not 

,/."',",""". .1-    previously     stated.      \-    the    Canadian     Pacific 

Railwa\    served    to   weld    the    Dominion    into   a   community    of 

?ts,  so  tin  Georgian  K.i  ■  1  'anal  will  lend  to  bring  Canada's 
interests  into  touch  with  those  of  the  Mother  Country  and 
Europe.  Ii  will  enable  ocean  liners  to  enter  into  the  heart  ol 
Canada,  thus  transferring  the  products  of  Canada  to  Europe, 
and  the  products  ol  Europe  to  the  I  1  minion  through  Canadian 
ti  1  1  1.  "i      ■'  ithi  nit  .1  break. 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  Januan  4,  compared  with  that  of  the  previous 
week,  shows  the  following  changes  : — 

Increase.        Decrease 


.:,.%i  1. 
'.i,;i:iii 

l'.i,i::'.i 


Liabilities. 

154    Rest.  . 

777    Public  Deposits  . 
180    Other        do. 
04(5    7  Day  Bills    

1)45    Govt.  Securities   , 


ill.  Ill  [i.e.     Ratio  

1  p.c.      Bank  Rate    . 
:;,     p.o.      Market  Rate 


3.187,804 
11,707,527 

19,21  I2,!ll  14 


21,8159,815 

:,  Hi  p.o. 

lip.c. 


l:i7, S'.C. 

4,947,571 
1,942 


Increase. 

1, /.in  1, 1  «r  1 
H.T.iii.'.l-l 

84,950 


.V.l'j:,.ll'l 


[SSI  B  DEPARTMENT. 

Increase. 

Decrease. 

£           1                                                      i' 
32,791,210  ll'oiii  and  Bullion  . 

I' 
31,048,445 
49, 198. 1 15 

f 
199,850 

r.m.sMi 

£ 

.Circulation 

Canadian     Pacific     Railway.      Ii    is    announced    from     Montreal 

,    lanuan     is    tin    Canadian    Pacif'x     Railwax    will    taki 

over  the  control' ol  the  New    Brunswick  and  Southern   Railway, 

tt-hh  ii  1-  S4  miles  long,  an  I  -1  the  St.    Maurice  Railway,  with  h 

has  ..    length  "I    seven    miles. 

Railway  Tickets  b\  Pneumatic  Tube.      \n  innovation  in  methodis 


tin    the  supph    of  railway    tii  I"  ts  n    pi 


has 


just  in  en  iicciilm  1  il  in  ih"  "Hi,.  -  "i  1I1.    Southi  1 11   Pa<  ifi<    Rail- 

111.nl    .11    San    Francisco.     The    principal    objects    •ought    to    hi 

gained  are  the  avoidant*    ol   people    waiting  at   tin 

the  <  it  \    tii  la  1  oflii  1  .  ilo    full  utilisation  "I  the  -<  1  \  ic<  -  <  '•  '  I'  :  ;  - 

mi  dull    le.    removing   the  liability  "I   interruption  when  n 

"in   tickets,  and  tin    diminution  in   the  risk  ol  errors  which  are 

likeh    to   result    from    -uch    interruptions.      In    this    method   an 

idanl     issists   tin     intending    passenger    to   select    his    route 

«  itfi    ih"   aid    "I    .1    1 . 1 1  'j.     map"      I  he   attendant    then    make  -    n 
randum  of  tl  nts  and   dospat<  hi  s  it,   with   the 

1  urn  1,  \ ,  b\  means  ol  a  pneumati*  tube,  to  a  lowei  room,  w  here 
clerks  .a-  engaged  in  filling  in  tin  necessary  indications  to 
,,,.,11  ih,  route  and  the  conditions  applying  to  the  tick,  1  con- 
tract 1'hi  decri  ,i"  d  liability  to  errot  in  tickets  made  out  undi  , 
th,-si  conditions  ha-'-,  the  1'inic.-  states,  rendered  il  possible  to 
,,-,-  .,  singli  small  card  instead  of  the  number  of  coupons 
hitherto  employed  in  .1  lickel    fm    ,1   transcontinental  journey. 


I  7,   1QII. 
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STEEL  ROLLING  STOCK  FOR  THE  DISTRICT  RAILWAY. 

Some   time  ago    it   was  announced   in   these  pages  that    the 

Metropolitan    District    Railwax    wen    obtaining  some  new   cars 

-,  ,  n    v.,,  ious    :  ts    « ould    l»    noticed.     'I  he   first 

ered,  and  on  Januai  \    3  .1  trial 

trip  was  urn  1 1  mil  ih.    Mansion  House  station  to  South   Harrow, 

with  .1  train  .  i>nsi>tini>  ol  !  v I   the    in  w  <  ars.      I  he   distinctive 

,i  feature  ol   these  cars  is  thai   thi  \   are  almosl   entireh   ol 
:  ,bi  5,    no    other    railway     except     the 
Dl,,, -;,  ,   has  ve!   introdue  ed   stee  1  cars,   but    tin  re  1-  little   doubt 
thai   1:  "        "  n    '"   tnis  matter  in   the  carl) 

future.     In    Vmerica,    steel  cars  are  alread)    largely    used,  and 
.1  few  vears  ago  the  London  Count)  Council  procured  .1  number 


~!E?53? 


Steel  Car  on  the  District  Railway 

.1  steel  tramwav  cars  for  use  on  routes  passing  through  the 
Aldwych  subwav.  As  tar  .is  manufacture  is  concerned,  it  has 
found  in  America  that  then  is  no  difficulty  in  building 
,rt>  thai  are  several  times  as  strong  as  wooden  cars, 
without  unduh  increasing  the  weight,  while  the  maintenance 
.  1,  ,,  j.  s,   as   would  I,   are   said    to   be  lower. 

I,,  the   steel  (  ars  oi  the  Distrie  1   Railwa)  all  the-  work  thn 

out    is    British,    and    in    appearance,    solidito     and    1  omi'orl    ol 

travelling    the)    are    unquestionably   successful.       On    the     trial 

trip  their  running   qualities  wen    put   to  a  severe  test,   for  on   .1 

,n   of    the   route   .1    speed   ol    over    v     miles  an    hour    was 

(>bi  lined    and   so  slight  was  the  vibration  that  ven    few   ol   the 

part)     wen     aware     that     anything    like    that    speed    had    been 

reached  until  the\   were  informed  of  it.      In  fact,  in  ea\\   ruling, 

,-    as   in  the  absence  oi  vibration  and  noise,   the   new   cars 

improvement   on   the-    present    rolling   stock   ol    the 


bevel  glass  in  fireproof  frames  have  been  placed  at  the  end  of 
the  seats  b\  the  centre  doors.  Similar  glass  screens  have  been 
place-el'  at  the  end  of  the  saloon  to  partition  ofl  the  vestibule, 
which  increases  the  impression  ol  the  spaciousness  .it  the 
vehicles.  The  windows  used  are  largei  and  the  cars  are  a 
trifle    widei        rhese  changes  "     plain 

v  hire   ce  ilinsr,    make    the   interior    oi    the   1  ars   de<  idedl) 


In  length  the  cars 
,411.  between  the  cen 
over  the  frames,  with 


leasure  49  ft.   ovei    th 

of  the  bogie  s.      I  hex   are  S 
height  e.l  12ft.  4in.  above  tie 


In  adsti  ..'Us,   and 

rr  Sit.  .Sin.  wide 

il  level- 


Interior  of  Steel  Car. 

dimensions  which  could  not  he-  exceeded  owing  to  th.'  tunnel 
gauges,  rhe  bodies  are  built  with  Ain.  cambei  upwards  between 
the  centres  e>f  the-  bogies,  and  |in.  downwards  from  tin-  Ce  ntn  - 
of  the  bogies  to  the  'end  oi  the-  frames. 

The  motor  cars  are  equipped  with  two  j4.1-h.11.  British 
rhomson-Houston  motors,  and  are  provided  with  Westinghouse 
quick-acting  automatic  brakes.  The  weight  oi  the  motor-car 
in  ;o  tons  to  cwt.,  and  of  the  trailer  car  20  tons.  Each  cat 
has  20  electrie  radiators,  which  will  adequatel)  warm  the  in- 
i,n..i  in  the  coldest  weather,  while  the  lighting  is  provided  by 
iwe  ntv-five  20-candle.-power  incandescent  lamps.  Special  atten- 
tion lias  been  given  i"  the  ventilation  anil  the  prevention  ul 
draughts.      The   new  cars  are  upholstered  in  bin.   moquette  velvet 


r1-- 


IW^^dTh^^- 


■I—' 


Motor  Truck 


Trailer  Truck 


,,-,,,   ,.   ,,,      ,,,,,,.,,    nsr   h,s   l,.,n    ma. I.-   ..I    the  in     the     thiol-,  lass    non-smoking     compartment,    while-    in    the 

1     k;'  '"■'.>•     "'        '     '      ',       ln,      ,-;,,,    ,,,l„. I  sevices       smoking  c; val-blue  leather  is  used.      In   the   first-class  cars 

«P«n<nce  acqu  red   bj   the     -lltce  s  siir        k  -              -                               i]mi  .h(.       hoIsten    ,.   m  red. 

"  .  '  :; zir:.:  ;:„.„;;:"  „:;:  v.;,' ,'.,:;,,  Each  „„„„„,.„- is  ,,,„,,  ,,„,  „  ,„„„„- ,„«*.«,* .,-  truck 


is  fitted   with  a  motor  truck  and  trail   truck 
hiih  sjreath   reduce  the  vibration  to  which 


md  plan  as  the    old  rolling  stock,   hul  changes  have  been  mad.  Each   mot 

'* ' "^  *-th  ^  "-  b<'ftuAfr,Cson-and       %£J!Zl  on    the    District'  cars   have   I n   accustomed.     Th 

K     fireproof.        exceedingly  smooth   wa\    in  which   the  cars  travel  at  an  excer 


The  bodii  -   have    I".  n    built 


"'-    •'.",  .'""■"  ''"'"/               h  ,he   L'  and  witXw  frames  given  to  the  designing  ol    th.    trucks    which   were  built   al   the 

""   "-'""r  ']T      Uv"    •''  ,             ,  ',        i,n      ,    iil'le       .J  Districl  Railw;n  shops  a,  Mill  Hill.     The  motor  trucks  measure 

-""-   '"-   has  ,',,',1  V        ,',  '     ,,   '„  1  "t           t,  tins   are  lift.    jin.  over  the  end  bars,  and  the  width  over  the  side  frame 

.assengers   will    have    the  assurance  that            t.a.n                            j                                       ^           | f                      ^    ^ 


re  all-,  fin  proof. 

11 ' — "  '''::?',,?„,  ;7!i;''',-m^!i;.!ir,l'^.'k, 'but  in 


,,    ,.ns       vided  with    ;6in.   wheels.     The    trail  trucks  measure   lift.  2jin. 


i    same    .a  i  a 


],  i    to    prote  i  i    passengers    trom    ui    u 


lraughts,    s,  i 


i  ,  ns    ..I    thick        2ft.  6in.  in  diameter. 


|am  *•  -    7,   1911. 


•III!       RAH  W  VY     TLMES. 


-  • 
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Plan    and    Elevations    of    Motor  Truck    of 

Steel    Rolling    Stock  for   the   Metropolitan 

District  Railway 


Tin    compam    haw  aln-ach    received    t ',  of  the  new  cars,  and  Referring    to  the   growth    m    the   company's  business,   hi     ,iJ 

11.     on    order,    and    will    short'h     I-    delivered,      h    i-  that   last   vear   the  compam    carried    73  million    passengers    and 

intended   also   1-  ..It,  >    the  present    rolling  stock   as   fast   as   the  although    the)    effected    an    enormous  saving    in   public    money, 

,    irs  are  sent  in  to  the  shops  for  overhauling     All  the  improve-  the\   wen    taxed  out   ol   all  proportion,  as  the)    pa)    in  rates  one 

ound  in  the  new  cars  will  then  be  added  until  the  whole  shilling  out    of    even    pound    received       Such   ■<    charge    was   .1 

ol  the  stock  ol   the  compam   is  brought  into  conformit\   with  tin  serious   burden  on   an    undertaking  which    madi    no   us<    of   the 

new  design.  roads  and   was  largeh    increasing   the  rateable  value  ol 

\i   .,  luncheon  til  Si     Ermins   Hotel,  aftei    tin    return   from   the  authorities  b\   improving   the  travelling    facilities  in   the    London 

trial    nip.    Mr.    |.  (  I         thi    abs-em  e   ol    the  liistrii  1. 

managing    director,    Mr.    11.    II.    Stanlev,    said    that    within    two  Unong    thosi    who    took    pari    in    tin    trial    run    wen     Mr.    J. 

mpam    would  have  rnant   ol   tin    steel  cars  in  use  Carter,    secret  arv  ,     Mr.    \\      I'..    Blake,    superintendent    -I    tin 


r^? 


Plan   and    Elevations  of   Trailer  Truck. 


J  \M"  VJO  .    ~.     [9H.] 


THE     RAILWAY    TIMES. 


1  5 


■■  1 1  .   \    R  .  < 

Mr.    W.    A.  1 : .    \\  . 

Mr.  J.  W.    J 
u   I   Mr.    l'i  ink    Pick,  uiji' ''■ 

TRAFFIC  REQUIREMENTS  IN  TORONTO. 

The  Municipal  Corporation  o|  the  1  '    inada, 

the  question  "I  the  best  means 
ing  to  local  transil   facilities.     Last    Ma)    thi 
the   eminent    firm  Messrs.    ! 

Incorporated,    New    York  >ject.     Messrs. 

the  construction  ol  the  Pennsylvania  Railroad  tunnels  under 
the  Hudson  River  into  the  heart  ol  v  York.  Mr.  Jacobs  is 
an  Englishman,  and  the  report  cm  To 

James  Eorgie,  .1  directoi  "I  the  firm,  ;md  a  Scotchman, 
who  \\a-  chiel  assistant  engineer  on  the  Hudson  1 
and  who  prior  to  thai  was  associated  with  the  late  J.  II-  1 

1 
ube  railway  s  in  London.      I  hi   insli  in 
I  I  to    Messi  s.    I 

Davies  n  ere  to  tl 

on   thi  1    traffic 

in  Toronto,   having  in  mind  the  presi  nt  street  railwa) 
and  the  city's  rights  to  construct  tubes  in  the  central  part'-  and 
surface  lines  in  the  outlying  districts,  on  tin  nancial 

r.  -Li 1 1 -.    and    on     thi 

surface   railways.      Mr.    Eorgie's   report,    which    was   pr< 
during  ll  imiii,   i-  ;i  i 

maps  and  draw  ing  ore  than 

local  interest;  in  reference  to  these  we  append  . 

At   present   the  Toronto   R  I  irks    114  miles 

of  street  track  of  4U.   nin.  gauge,  witl 
are    motor   car;,   and    the    remainder    trailers.     The    nun 
revenui  v.  1  1  7. 001 . 

numbei  s  issued  was  38,151, 596.      Die  fares  at 

favourable    to  c.        Eight    tickets    can    be   bouj 

25  cents  for  use  betweei    1  ind  5  and  6.30  p.m. 

ei  times  six  tickets  ma)  be  bough  ;  tickets 

On  Sundays  seven   tickets  an    sold   foi    25  cents.     The 
1  and   York   Radial  Railwa)   Company,  controlled  b)   thi 
Toronto    Rail  '  m.   carried   in    191  >aying 

gers,  and  worked  72  miles  ol   single  track  with    ji 
Another  line,  outside  the  city  limits,  called  the  Toronto  Suburban 
Railw  a) .  cat  1         -  .  pa)  ing  passi  ngi  rs  in   191 

nf  single   track   witl 

The  situatii  1  ol  Chicago, 

1,  and  man)   other  cities,  in  that  ii  lies  on  the  waterfront 
of  a  lai  1  all  expansion  musl  take  place 

either  along  the  she  iwa\   from  the  water  in  northerlv 

radiations  from  the  business  centre.      I'lien  can  bi   littli   1 
that  the  traffic  will  grow  fast,  and  that  in  a  cit\  such  as  Toronto. 
where   the   beautiful    is   carefull)    looked    after,    unseemly   con- 
gestion in  the  streets  ma)   be  avoided  even  with  profit  financially 
by    the    adoption    of    subways.     The    onh    e< 
at  present  is  chief!) 

Street.       Congestion     will,   ol     coursi  id     it  will     be 

admitted  that  the  fewer  railways  on  the  -  11  streets 

the  more  presentable  the  citj . 

In  n  s 
supply   of   cars,   the   1 

suggest 
any   improvi 

ment. 
1     - 
permit 

[all.     O 

city,  but  for 

,275,    1  qual    to 
increase   !>•  ;  annum. 

The  di 

in  Manhattan,  New  York 
don.     The  1 
I 


I 

I 

- 

[  > 

Glasgow,  1 

i 

nay  make 

small  size,   while  in  a  mu 

I 

■    system.     London 

P 
was     ibou  ; 

annum   was  ab  nit   .'4  ;  thi 

I 
travel  lines 

1 

i 

linion  thai  il 
;i   subwa)    system  ol   this  kind    withii 

ivicled   with 

1 

I 

-lock,  car  \ 
details 

surpl 
track? 
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.u  in  be  submitted  to  Parli 

';,;■;     :  .. .:: ■;.':'■,  :,,.:"■,  ;:r:;  ;":  :S ™«fc nfia >-.,■ m,,,,,,,  ,,..,,, 

h      ,  I  omn I,     I  (transfer    to   Great    Western    I  .any);    Seaforth    and    Sefton 

i    ;0uth   route  ..nlv.    with  considora-  junction  Railwa>  (extension  ol  time,  etc.) ;  and  Sl.go  and  Angna 

..„,„■  held  over,   pending   decision  as  Railway    (abandonment).     The    following   notes   give   addit.onal 

t,>  ihe  diagonal   thorouuhfares,      1'he  entire  sub\va\    -\  stem,   il  information: 

.petition     with 'the    -..  Wkxandra  (Xewpori    nnSnMHhn,   i» ,nd   Rail 

,       -'  ,    ...    .,.„  ,.    ...jthi,,      |„.   r-,u    limits     „i.l    those  WAV.— The  capital   10  be  raised   will   be   by   preierenci    stock,    to 

„,,li,;'             ■          ,'       1        served  be   called    the    N,    ■                      S      1    -     Railwa)     stock.      - 

:.,.,lii-i .  Tui-nii'--   b\    the  vear    1021.      The\    n  '  ndend.                                                                    ... 

,s    be   favimrabh    considered     the    citv's   credii    1"'  Barm    Railway.      Mosl    ol    ih.     new    lines   are   deviation  rail- 

,nl,    for    ,!,,„-   construction;    thai    the   equipmenl  ways  in  place  ol  authorised  hn,                         obi    abandoned 

lU,.id,    ,.„.,,, ,am    L.nde,  Centra!    London  Railway.      1  he  extension  proposed  is  from 

/,',,,'         nd     hat    th  '         beavih        Shepherd's   Bush  to  a   juncti .vith  the  Great  Western's  Ham- 

i,     prospects   of  paving  a  good  return.      All  mersmith  line,  and                                               t..\\  .  line    o  haling, 

\Cu  msit   I  il  i'lit"  -   should   h,    worked    bv   one  1 mm    under  il  granted  as  sought,  will  have  an  important  effect  on  the  (  ,  ntraj 

,.,,-...;  .,  ,,    .  ,<  ,  •,  .         ||     .    ;|.,.  recommended  th  it   the  1  it\   should  London. 

[■„,,, Uo    Raihv.-n    1  ompam     an    extension  1         ,,     Northf.r       Ra.lw  ky.      In    addition    to    the    estimated 

I    .   „,,;,  1,   ;,   should    h     provided   thai    th.  cost  giv,  n  in  the  tnbl.  ,  then    is  an  estimate  ol  £,82,332  for  new 

',!.    „    ,      11    ion.1  surf,  ,  raihv!,vsal    Knebworth,   th,    length  ol    which   is   included   in   the 

."'  '-;,:''11      ,  mil   ag,    stated.      fhese,  however,  are  to  be  in  place  of  authorised 

'     '"'-•,      , M      ,  ;,r'     ■  in     he    ib   Un    1  b      •    proposed    to   b,     abandoned,    the   estimated    I    ol    which 

;■      ,'     nn      ,11     existing  ,vas    th,     sa,            I             ilwavs   proposed    by   the    Bill   an 

I  eo-ordin  „ nprehi  nsiv,  situated  in  different  parts  of  the  country,  and  som,    ol   them  an 

V      ,.'.   i:im.  ,                                ting  lines.      Some  ol    those  are   to  be   made   in 

houUI  b,  conjunction    with    the    Midland   Company,   and    others   with    th" 


would  •  pi  rati'  tl 

,    ,,;   assisting    Ihejm 
h\    assessim  nt    levied   on    prop,  rt 


,,1    tin    wi  il.        1  ireal    1   entral    (  nmpam        I  he    total    estimate     im  hid'  - 
[i-,1   nous         minor  sums   for   widening   bridges,    new    roads,   etc.      Extensive 

d  an    sought. 


that  the  municipals   should  app.    nl        powers  tor  acquiring  land  an    sougtit. 

„K„it   B I  of  Transit  to  safeguard  Great   Western    Railway.-  1  h.     proposed   lines   an     mosth 

levelopmenl 


R\ILWAK  BILLS  IN  1911 


lwavs    in    W 

Greater  London  R\ii.wav.-  This  is  th.   important  scheme  for 

providing    a    linking-up    railwa\     round    London    north    ol     the 

M, anus.      Ph.    line   is  divided    into   42   separate   sections   in    the 

i:,|i        1  |n    1  nginei  rs  an    Mi  ssrs.   Edward   Wilson  and  Son,  and 

th,    1  onsulting   eiigin.  ei    is    Mr.    Win.    T.    Eoxlee.      The 

promoters,    who   d     ii  '   ith   others,    to   be   incorporated 

il„.   session    ol     mi  1,    so  1        iv,   are   H.   Mallrdn -Deelev,  the  Ri-J         I  :  P.   J- 

from   th,     Parliameiitarv        Stanhope,   Baron  Weardale.  Colonel  Sir  I).    1      I,     Dawson,  the 


In  th,    R  mi  \\  w    I  imi-'s  ol  Novemb,  1    in  and   :<>  and  !)<■<  el 

\m  re   publish,    .  ries  ol    th,     main    ol s  ol    the   r; 

1   I-   pi I    n>    I'arliam,  nl 

\     "  ;'':.',  j  ;;hav, 

lb    ises  ol    Parli; it,  and   we  a 

ol     ih'      pr,  |     -als    which     ire    c 
11.  ntion    in    pai 

ol    the  propos    i  deal   ol    inlorm; ^vill        si 

be    found    in    the    a,  1    n 
11    lie-   in'ii 
lii 
ii  ,|,  sho\\    .1   lol.  1   iblyheallhx    stal 

raishig  of  slated  'amounts  of  capital  London,    Brp.iito       inp  S Coas'i    Railway.— The   esti 

ddilion    to    il.,  111,    He     following    m,   isun  -        mat,    i-   foi   ,1  subwav   at   Norw I   |un,  lion  and  foi    two 


o  giv,  ,     ~li.ii    -     w  hi,  h    ma\    I"     di\  ided    into    pi  ef,  rred    and 

defei  i  ,7l   hall    shar,  -.      \-   in    l'ln    1  as.    ol    sevei  al   other   railway 
,    ih,         Bills,    powi  1  o   is. Li,     share    warrants   and    d, 

1  erlili,  .in  -     to   bearer.      I"h,     vai  ems    1  ailw  a_\    1  onijianies 
1    i,,.    |„,M    ,  .,,  ,1  ull\  ,  it  ot    London  will  be  cross-connected  by 

,„•  itsell  ih,    proposed   railwa,    are  1  mpowi  red   to   -lib  1  1  ibe  to  tin    - 

,,,osed    l>\    each    Bill,    the  cost,   and        ,,|   the  eompnn\    to  the  extent   ol    -£   :; 

Livi-.ri'ooi     Overhead    Rail  w  \y  .—This    Bill    is    mainh    con- 
limes.      All   tin     Bill         cern,  ,1    with   1   ipil  il   n    an  ing.  m,  m- 


i 


1 

ill 

' 

n 

l<, 

[\m 

'I.     1  il.     (  Ml 

1 


'  I ; 


1 


I 

13         -"'  7.90     542        10.373.000        3. 677. 666 


1         ,, 

1 

1 1 

,,     ,,, 

1 

1 

1 
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The  new  capital  pov 

1  ompan} .  bui  no  doubt  1  lecti  ifu 
pari  oi  it. 

Coasi     Railw.u     (h 
\i  sm  [v.      I'here    is    no   1  xpense,    such    nol 

rei|uired   b\    Parliament    in   1 1 1  i  —   prelii 
purpose  as  providing  steamers. 

London    Electrii    Railway,      i  new  capital 

is  i,,  be  issin  d  .1-  1  per  cent,  pn 
ine  will  be  in   the   form  ol   4  per  cent,  debenture   stock,   both 

Power  i-  asked  to  issue  slock  warrants  and  debenture  stock 
certificates  to  bea 

London   ind  Soith  Western  Railway.      1 
borrowed  will   take  the 
and   is   for  the  purchasi  the    Budleigh- 

■  .11   Railwa\   Company,  and  ii   will  be  issued  to 
prietors  ol  the  Budleigh  Company.     The 

estimal  i-  mainly  for  a  new  stn  i 

tions  0  'I   lor  land  in  connection   with   the  pri 

enlargement  of  Waterloo  Station.     No  estimate  i-  inclui 
the  cost  of  the  u  L.ine  the  station  itself. 

London,     I  11  i;i  k\    vsd   Southend    Railway.     As    thi 
purpose  of  the  Hill  i-  to  give  fin 

company's  railway,  ii   is  in  he  presumed   il  he  new 

carrying  out  thai  work.      Power 
- 

Manchester  \nh  Milford  Railwai       I  nsfer  ol  this 

I    the    Milford   Company  arc   10  be  exchang 
debenture  stock  "I  the  G  ,  cent., 

!-|  ;  M 

exchanged  lor  ^460  and  ^150,  i£ 

Milford  debentures  an-  to  be 
cent.   Greal    Western   debenture   stocl         1 
be  increased  as  maj   be  required  for  the  pui 
Mi  rROPOi  1 1  w     Disi  rk  i     R  mi  \\  vi 

f     much     ii  1 

]  I    -  1  I  k    ■      '■     .  ' 

take    ovi  1 
i  I  1 

i  i  1 

'.  i    and    Lond        I  R  lilw  ays    Powei    I  louse 

Ji  lint  Committee,  and  the  Comm 
body.     It  will  consis  I  >  ■ 

and  three  of  the  London  Electric  Railway  Company,  and  there 

will    b'  \ 

,  the  ;\\ o  com 
. ; 1 1  —    in   common    in 
equal   shares.     Half 
When   the  power  station  is  pun 

I  1  I  the  Underground  1 

the  p: 

partly  in  each.       I "h 

equal   to  the  divid<  he  same  half-year 

g     '--lied,    and    all 

payments   and  expenses   lor  the  half-year   for   whii 
Commi  1!         I 

h  of  the  railway  companies        II 

*.l         1  ilitan    Districl    and   London    I 
Railways    joint     power-house    rent-charge    stock     to    such    an 
amount  as  mav  be   rei 

1  .  have  a  fixed 

. 

he   two 
I 
I 

it  until   the 

'  '  .  1 

London  Electric   Railway  Company,   thi     I 

I  London,  and  the  trus 

holders  and  delx  ilders  of  the   '  I   1 

1  1  1 

exercise  all  the  po\<  '   nderground  Company  to  supply 

electric  energ)  for  working  the  railways  of  the  two  companies 
and  other  railwavs  and  tramways,  and  may  supph  electrical 
energy   in   bulk   to  any  authorised   undertakers. 

Metropolitan  Railway.  \uthorit>  is  asked  to  issue  stock 
warrants  and  deben fun  stock  certificates  to  bearer.  II" 
mate  in  the  table  includes  ;£T66,3i7  '°r  widening  the  railwa\ 
tor  a  distance  of  six  chains  in  Finsbury,  with  a  new  station 
ai  Mount  Pleasant.  So  additional  line  of  rail-  is  to  I"  laid. 
The  remaindi  r  of  the  esl 
at   Eds  R     d   Station. 


1'his  i 
in  thi    1 

■ 

'. 
new   roads  and  w  idenings  ol  brid 
N'<  a<  1 11  Y'  'KKSllll 

named  in  the  Kill  are  W.  R.  Burrill-Robinson,  \\ 
Powletl,   E.    II.    Hall,   II.   C.   E.   Wall 
John   Simpsi 

Peni  I  WYN     R  Ml  V 

road-. 

kin  mm  s    Rail w.i 
and   deviatii 

!  :   ii   \  iv.     Hi 

compai  '   Rail- 

1  1  ini|iaii\ ,    ii    sin iuld   I"'   leasei 
1  11  i  e  s . 

G.N.  EMPLOYEES  AND  LORD  MACDONNELL. 

Mi  .   W.    E.  I  'raw  lord,   chaii  m 

1  ird    of    the    Greal    Northern    Railway. 

in   an    interview  1 

arising  lion   Award,    -aid  : 

1  lacD  I '-  replies  di  1  1  r  with 

the  evidence  submitted  at   the  arbitration  or  with  the  spirit  of 
his   award    as    understood    liv    us.      I    can    only    account    for    his 
failure   to  continue   that    spirit    in    the   application   - 
through    his   inability   to  appreciate   the   peculiar   techi  ii 

\-  a  matti  -  1  dinary 

sa\  ing,  '  You  are  as  you  - 
! 

now    than   ii   was  I  i       didly,    I   do  nol   know    what  he 

1 1  appears  to  mi    to  bi    1  idii  ul  ius  in  thi    • 
"  Lord    MacDonnell   was  told  at   the  arbitration   proci 
thai  there  was  no  such  thing  a-  a  regular  meal  time,  and  that 
the  men   took   their  food   jusl   as  opportunit; 
not   disputed,   and   the  men  everywhere  throughout    the   - 
were  anxious  that    this   should  continue,  and   that   they  should 
have  a  unified  working  daw  taking  thi  when 

and   how   the\    could        -  mpnnv 

have  booked  the  mi  nd  deducted  the  tin 

the  60  hour-'  week.     Lord  MacDonnell  upheld  the  company  in 
thai  practice."     Dealing  with  the  question  ol  special    ill 

ssenger  guards   for  double   trips,    Mr.   Crawford   -aid   the 
guards  on  the  through  expresses  between  London  and  Br; 

formerly   paid  one  shilling  per  day  above   their  ordinary- 
wages,    and    in    the   arbitratioi 
milled   ihi-  as  evidence   to  be  considered   in   the   total 

irds.     When  the  ai 
the   company    withdrew    this   spi 

d   MacDonnell' 
this  was  outside  the  arbitration  proceedings,  and  Mr.  Cr; 

bed  this  as  "  rather  plaj  ing  tin 
it     had     been   allowed   a-     evidi 
Mr.  <  'raw  lord  described  I 
other   point-   as   extraordinary. 

rivcw,    Mr.    G.   .1.   \Y.  rdle,    Ml' 
interi  ■ 
ways  as  difficult 

I     - 
award  meant  thai 

two  h 

> 

pany   can    work   a   man    51 

new  da\  starts  alter  every  nini   I 
nine  hour-'  interval,  the 
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SIR  JAMES  INCUS. 

\  the  I  hides 

;    l he     new      knights    the    name   oi      Sir.    James     Charles 

1  .  !     Iwny   Company.      Horn    in   Ab 

(1  iar  School  of  tha     city,   he 

nal  oral   si  it  nee    and    ma  then  I  le 

■ 

d,   leaving  the  university    in    1X70,   he  was  able  al  once  to 
■  1  ' 

the  construction  ol  heav\ 
ial  plant.      I  Hiring  the  11  -  Mr.    I  ng  I 

Mr.  J.  A        lea  Om  .. 

1  i  ion  oi   the  Alexandi  .1    1  )oi  ks  at    New  - 
i  rt-ti  from  1X72  to  1875,  \vh 

[)i  I: 

R     Iway.      He   was  employed    H    P 

n  11  l<  -    mil  I  he  qu  i\    til    M 


Sir   James    C.    Inglis 

and,   subsequently,   on   the  heav\    doublings   and 

lil ways  already    n; d       <  ' 

South    Devon     lines    in    [878     b\    tin      Great    Western, 
Mr.  Inglis  passed  owi   to  tin    stall  ol  thai  s\  stem,  but 

1    civil   eng 
Plvmouth.         !!•     he  Id    various    publii     posts,    and    1  arried    out 
works  (>f  the  most   varied   k  nd,   in<  luding   Mou  it  Ball 

p  N'ewl;       Harb  an   i     om      I   his  works,  and 

,,.,.,,,     follow,  .1    b;       I  orqua'x      I  larbour,    with    his    old     lulot     as 

e  offer  of   tin 

1  tin    1  ,.\\    R.   at    P  idd    1 

I  .     Ii.,,1    c  an  ied  e   (in  a!    \\ 

p,  ',    Railw  a\  .    Bodmin   bran 

S  .  11 
I  1                      :                    '                          Ivybridge    and   hi         id,     Marli  v 
[n    Oetob 
lin.  nl  err.     S  ;   hi     w  1- 


11  Hon 

■ 


Ureal    \ 

I 

iclusive 
S V  ans 


tifti  1   the  collapse  0  1  It    runnel  of  the  G.W.R.  ii 

and   ii   was  during  his  chiel  engineership  that   the  new    raihva\ 

903.     Tin  .    I-  ishguard   I  larbour,  oi  w  hit  h 

he  was  ight  Mr.    Inglis  into  still 

pality. 
1  )n  the  death  ol  Sir  Joseph  Wilkinson,  in  1903,  Mr.  Inglis  was 
■in    his   admi  1 
marked  by  a  vigorous  forward  policy,  the  wisdom  oi   which  will 
be   ini  re  isingh    n      gnised    as 
lulh    devi 

Mr.    I  nglis  1  -    "in  ,idi    1  ailw  i\    c 

1 5  Federated  <M 

iasi     .!  'I  ar;j  mtf  P;i     ir  D     ks,   Sing  1 

He  1  pn  -idi  .11    ol    the    I  i|   ( :'ivil 

i  .       ,  a  member  of  the   Royal  Ci  mmis- 

1  I  lieuti 

in   the    Rriilwav    Stall    Ci  rps,   and  h  is   hi  en   honoured   with   the 

D  I  tin    insigni 

of  the  Third  (  O  Red    Eagle. 

THE  LIGHTING  OF  RAILWAY  CARRIAGES. 

.1    the   daih 

as  .1    -  i 

ii     has 
lilway 

.     .III"  iras 

I.OXIM 

- 1   ,  I,    1  -     .  ■  I        Jr.  1 

nt  and   builuii 

.   is. 
sti  .  I:    is   being    fitted    with 
.  ■    n    ■'    metallii     (ilann  nt    lamps,    whii  h 
1  urrent   usi  d   b_\    the  1  irigina  1  carb'  n 

.   . 

(iKtvr  Wkstei  1 

I  hi    bulls  -  t   thf    in  w  sti  11  ' 
1  -  ia-  \  1    I    1  ■■  1 1  n  ■..      I '  pt  the  1     at  in 

■ome  of   the    Xorthei 
lectric  light. 
Soith    '  ."in  mii  wi    iX!  -    Do'  i'  'i     -All    electrii     I  ight. 

n  heard  about  this  1  1st,  but 

itage,  that  it  was     ne  of  tl 
md   was  .1   pii  neer    in    tin 

l.uxnox     vxd    SntTil    Westerx       Man;     trains    have    the    electric 
light,    but    during    the    last    tew    year?    incandescent    lighting    has 

1  i  few  trail  the  ma  in  lim 

,  Ii  1  ti  11     light,   but   ill"  bulk  "I   the  lighting   1-    . 

Midi  >.  portion  fitted     with 

escent  light  I  foi    the   most 

..nt    iupr<  mi     in   tin  ars 

l"n.w  ry  and  SorTW  Oi      ol    the     | irs  of  1 

tin    bull      1   the     1   1  I    being   so  fitti  d 
I.axcasiiirf      vxd      Yorkshire.— A    few    trains 
I  ight,  but   in  the   bull    t]  ■  1      i      rn  andesi  1  nt   gas 
\  "i:  1  i,   Staffordshire       All  electrii     light. 
I  1  1.".  1  ss       All  electrii     light 

1   u.EDoxiAN       I  lectrii    light    1     now    being    introduced   gradually; 
inn   there  an    man}    trains  -till   lighted   b)    _- 

Glasgow     vxd   Soith   Western. — All    gas   with   the  excepti 1 

.1    1,  «    dining  1  ars 

North    Dritish     -('.as    foi    the   great   part,   but   the  electrii     light 
1     being    introdm  ed    gradually . 
Eliciii  vxd       All    gas  or  oil'. 
(iKEVI     N'oRTH    OF     SCOTLAND.— Well    known     111     r.iilw.u    'I" 

iln    best    worked    lim  -.   althougl e  of   the    smallest,   has 

had   :ii  lock   fitted   with  elei  n  ii    light    for 

past 
Am    Tint   Railways,  ixvli'dixg  thf   Metropolitan  vnd  Distrh 

Vll   ■  I"  ii   •    light 

I  I,,    ..mi.    nun  nal  <  st'tmates  that  thi  cost  ol  the  equipment  for 
light  :;  tricity  a   railwax    1  irriagi    with  eighl    1  ompart- 

inenl  si        1         .'<'■•■      '    £40  more  I  han   in  the   case   ol    gas. 
I  hi     .rn  11  ,1    1   1st   "i    ma  nten  in  e   and    lighting    1   i<  h    carriage 

dl\    i~   from    X-s   '"  -6ln  '  ' -1    for    -■'-   !    ' 

11    urntely  ow  ing  to  \  an  ing   factot  s. 

I'lie    Kailwin    Congress,      lln    "Bulletin    "I    the    International 
R;i:|,  I  1.  1   mlier    contains    a    report    ol     1I1 

|,,K    I  1st,   the   names  ol    members 


,,,,!    „upi  1  mi.  ml-  el    tin     work   ol    construction 


January    ~.   mi  i . 


Till      R  \M.\\  \Y    TIM]  S. 
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MEETINGS  AND  REPORTS. 

FORTHCOMING   MEETINGS. 
Jan.   i :  London   and    Greenwich    Railway 

\\  in.  ii  ii      at  i. 

Jan.    i  ;  North  and  Southwestern  Junction  Railway  (Half- 

Jan,    i  South    Behar    Railway 

.   .1.    -Metropolitan  Railway  of     Constantinople     I 

ordinary),  25,   Bucklersbury,   E.C.,  at   12. 

London.     Brighton     and     South      Coast    Railway 

Feb.  London     and     Blackwall    Railway     I 

■'  nil  oilier  Hems   of  /  I 

SOUTH  BEHAR  RAILWAY. 
The   half-;  i  3   the  mN    month; 

paying    thi 
the    rate    ol    5    per    cent,    per   annum    for   the    hall 

Lined   in    hand    of   ,; 
wfiich,    with 

less  inti 

An  interim  di\  idend  at   lln 

paid  on  July  ml.     Adding 

to   thi^  D 

and  1  I 

with.     The  d  commend    that    a  dividend    al    the   rate 

stock- 
holders on  the  1  >  I  his  will 
the  sum   of 
to  the 

DIVIDEND  ANNOUNCEMENTS. 

.    R  \\\  v.  \\     I  .S.A.  .     A   quai ■■ 

rai    H  viii  x  R  mi  «  \\  Tri  st.      I  he  dii  - 
a  dividend  al  cent,  per  aim  . 

;i    last. 
London  Cm  vxn  \ln>i  wi>  U.vnk,  1  1 

that    ;  I 

and  1  nt.  per 

aniuin  iating  ^131,157  to  writing 

down 

n   fund,  an  ' 

for    tli 

with    £ 

fund,  and  x  '   "''• 


FERSONAL. 


Vn    Important    Pig-Iron    Discover)',     One   of    the   leadinj 
furnace   firms   in   South   Staffordshire   is   rep  ive  dis- 

!  refined  higl 
pig-iron  of  .1  description  which  has  never  before  been  m;i 
lund    in    this  lid    has   had 

of  ^Jio  per   ton    from    tl  S  The 

-ilt  ol  prolonged  experiments, 
to  havi  far-reaching  The-   new 

smelted  in  a  cupola,  and  subjected  to  - 

ment   in   a   refining   furnace.     The   product    will   !»■   used    as   a 
foundry  mixture  and  also  1>\    steelmakers. 

Argentine      Exhibition      Wards.     British      exhibitors 

R 
Tran-i' 
i?  dipl 

1  . 
honour,  41  gold  medals,  and    1- 
prix,    35  dipl 
medals 

1 


Mr.    R.     W.     Hi. mi 

Mr.    \.   II. 
- 
Mr.   Robert  Turnbull, 
Sorth   Western    Railwa' 

< 
Messrs     lames    1  rasei   anil    -<..n- 

1 
^  Detective-Inspector    Wokes,  1  kshire 

month,  nli  the  comp; 

M.     ■>     \l      Gregory, 

Mr.  W.    H.  It.  Moorhead,   .1.1'.. 

a  din 
t<>  hll  thi 

Mi.    W.    H.    Lindlej     M.I.C.l  ..   who  is  given  a   i. 
the   New     1  eai  '-   lisl   ol    Honours,   iv:i 

ind  Waterway  s.      M 
also  ;i 

Sii     Mexandei    Binnie   and    Mr.    William    Binnii 
St.  Pi 

- 
Mr.  .1.   W.   Laurance, 

1 '  1  ,  i 

agenl 
railway  career  in   181  5.     Mr.  \\ 

Honours    for    Colonial    Railwaymen.      Vmoi 

I  lonours     wi  re     1.  1, .    Wm.    M 

Mi.    Donald    Man 

'  1 1 

a    former    chairman    of    the    Victoriai 
nissii  met  s. 
Mr.   I.I  indley, 

Mr.    R.   S.    Putts. 

S 

r 

1872. 

Mr.  George  Wain. 

'. 
pasl   twelve 

railw  n\  men  I  ' 

Cantain    B.    I.    rrench, 

i  !  ' 

l: 

I  )  s  1  1 

Mr.   H.   Mano  1 
Yorkshire    Railway    1 

tendenl    al    Wyre   Docks,  Mr.    T. 

Melli  11 

railwa 

Mr.  I >. 
Manchi 

G.W.R.    Ippointmenis.     1  1 

n 

W.  T. 

Mr. 

- 
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CHICAGO  AND  ELECTRIFICATION. 

The   Chicago  Cit\    Council   have  taken  no  action   on   .1    pro- 
introdui  ed  to  t  ompel  all   -.team   railways   to  electrify    thi  ii 
lines  throughout  .1  seven  ni.tr  radius  from   the  city    by    January 
1,   1013,  I. in  in  accordance  with  a  request  by  a  committee  "1  the 
1  icr  of  Commerce  the  mayor  has  appointed   four  members 

onsider  with  that   committee  the  question   ol 
the   '■!'•■  u  ifi<  at  ion    ol    the    rail\va\    termini. 


NEW  CANADIAN  ROLLING  STOCK. 

service  1  >\  er  thi  793  miles  between  Winnipeg 
and  Edmonton,  on  the  Grand  trunk  Pacini  Railway, 
inaugurated  in  July  last,  showing  an  acceleration  ol  over  six 
tin  two  proviin  ial  ;ipitals,  has  pri  ved  so  p  pulai 
that  the  provision  ul  furthei  rolling  stock  has  become  necessary. 
Recently  three  dining-  cars,  built  b\  thi  Canada  <  at  (  ompany, 
and  which  an  i  I  the  lati  st  and  most  luxurious  tvpe,  havi  be<  r 
delivered  to  the  railwav.  These  cars  have  an  external  length 
ol  ,>_•  fei  t.  "I  In  platforms  are  ol  stei  1  and  tin  v<  stibuli  s  of  the 
Pullman  type.  They  are  mounted  on  standard  six-wheel 
trucks,  are  equipped  with  quick  action  Westinghouse  brakes, 
steam  heated  and  electricalh  lighted.  ["he  dining-room  is 
32  ft.  i;  in.  in  length,  providing  seating  accommodation  for 
;o  people.  The  remainder  ol  the  internal  space  is  occupied  by 
Ji.  n,  pantry,  refrigerators,  etc.  Thi  decorative  scheme 
is  in  plain  and  figured  mahogany  with  a  pleasant  harmony  >■ 
colours.  The  floors  are  thickly  carpeted,  the  colout  and  pattern 
conforming    to  the   general  scheme   of    iln    interi  ir. 


LONDON  AND  NORTH  WESTERN  RAILWAY  CHAIRMANSHIP. 

It   is   announced,   though   vvi    are  informed   that    the  report   is 

■     pi  L'senl    quiti     unofni  ial,    that     f.ord    Stalbridge    is     to 

retire  from  thi    chairmanship  ol  the  London  and   North  Western 

Railway   Company  as  from  the  middle  ol    February   next,   when 

tin    half-yearly    meeting  is  held,   and  that   his   successor  is  to   bi 

Mr.   G.    II.    Claughton,    one   ol    the   directors    ol    the   companv. 

Lord  Stalbridge,  who  succeeded  Sir  Richard   Moon  as  chairman 

■11 .    will    be    risked    to    n  tain    .1    si  at    on    the   board.      Mr. 

Hon   is  a   son   of    Dr.    1"     L.   Claughton,    formi  rl\    Bishop 

of  St.  Albans.     Manager  for  mam   vcars  of  the  estates  ol    thi 

I       I  ol  Dudli  y,  he  bee; .,  director  of  the  London  and   North 

Western  in  1905,  and  was  elected  deput\  chairman  in  Februan 
lasl  vear.  He  rcsidi  s  al  I  he  Priorv,  Dudlev,  is  .1  [ustici  o'f 
tin  Pi  .11  ■  ,  and  a  <lii  1  tor  ol  the  North  British  and  Men  antili 
Insurance  Companv,  Birmingham  Canal  Navigation,  the  Smith 
Staffoi  Ishire  Mond  Gas  (Power  and  Heating)  Companv,  the 
South  Staffordshire  Waterworks  Companv,  and  tin  1  nited 
Counties  Bank,  ol  whii  h  lasl  he  i-  di  puty  chairman.  In  his 
M:     1      nighton  w  ''in   1  In  ough  .ill  departments  of  .1 

practical  knowledge  ..I  railway    locomotives  and  the  working  o1 
rnilwavs.        He    was    also   one    "I    the    pioneers    ol     tin 

\\ I    Colliery     scheme,    which,    when    completed, 

will  In-  .mi    ol  the  largest   collien  enterprises  in  the  world 


NORTH  EASTERN  EMPLOYEES   AGITATION. 

PkOTOSKI)    STRIK1      \i.M\s|     Non   L'xioxists. 

\t     tin      instanci  tin      Ni  wi    istli      Distrii  1    Cmn.il    of    the 

ol  Railway  Servants  .1  resolution  is  being 
submitted  to  meetings  in  the  various  centres  ol  the  North 
Eastern  Railway  urging  the  members,  to  decline  to  work  with 
>i  -is.  I  his  r<  -si  .liit  i  1  mi  has  been  adopted  at  .1  mei  ting 
ol  tin  North  East,  .  11  Federation  ol  I  listrii  1  (  'oum  ils.  It  i-  in 
the  following  terms:  "  I'hal  realising  the  necessity  for  the 
unity    ol    the    workers,  in  onl    1  out    interests   and    int- 

uit  11  mdil ion,   wi    affirm  oui    I"  lief  that   this  can  only    bi 

'. plished    by    all    worki  tin  niselves    in    a   trade 

union,  and   realising  thai  non-unionists  an    participators  in  tin 

benefits  !     il  1     1 11  .nli    union    a<  ti\  it'n  s,    wi    1  .ill    upon 

ised   North  Eastern  nun  to  taki    notii  e  on  a  date  to  be 
fixed   thai    they    shall  decline  to   work  alongside  non-unionists." 

'I  hr  pro] I    -nil.    will  1  equii  1    lln     «ini  lion   ol    the   Exi  cutiv  1 

Council  of  the  Amalgamated  Society    ol    Railway    Servants. 

Passenger  guards  on  the  North    Eastern    Railway    an    objeel 
ing  in  light  their  trains,  on  the  ground  thai   il 's| sibilities 


are  nln.uh  heavy  enough.  They  have  sent  in  .1  request  for  an 
interview  with  the  passenger  superintendent  before  proceeding 
further. 

Al  .1  meeting  "I  the  Small  Heath  (Birmingham)  branch  of 
tin  Vmalgamated  Society  "I  Railway  Servants,  the  following 
n  solution  was  passed  :  "  Thai  this  meeting  of  the  Small  Heath 
branch  of  the  Amalgamated  Society  ol  Railway  Servants  con- 
demns the  action  "i  thi  Midland  Railway  Company  in  issuing 
notices  ol  a  reduction  in  wages  to  goods  guards  in  their  employ, 
iluis  violating  the  agreement  with  that  grade,  seeing  that  1 
general  holiday  cannot  be  termed  .1  slackness  in  trade.  We 
protest  mure  especially  against  the  reduction  in  the  case  ol 
guards  who  have  been  in  the  service  forty  years  and  mure,  an 
injustice  which  has  been  doni    in   Birmingham.' 


GREAT  EASTERN  RAILWAY. 

Pri  sextatiox    ro   Mr.    R.    P.   Eli  is. 

A  dinner  was  given  at  tin  Greal  Eastern  Hotel,  Liverpool 
Street,  on  Decembei  (0,  to  Mr.  R.  P.  Ellis.  M.V.O.,  the  retir- 
ing Superintendenl  of  the  1  by  the  officers  of  the  company, 
Mr.  W.  II.  Hyde,  the  General  Manager,  being  in  the  chair. 
Besides  the  present  officers,  Mr.  J.  E.  S.  Gooday,  the  late 
General  Manager;  and  Mr.  Walter  Gardner,  the  'late  Goods 
Manager,   were  there  to  do  honour  to  their  old  colleague. 

\lier  the  toast  of  the  King,  the  General  Manager  read 
letters  ol  regret  from  Mr.  E.  Moore,  the  solicitor,  and  others 
w  hi ,  wen    unable  to  be  p  esent. 

Mr.  Hyde  then  referred  to  Mr.  Ellis's  long  service,  and  the 
large  number  ol  Royal  journeys  he  had  made  as  Superinten- 
di  ni  \-  regt  nls  the  present  occasion  he  expressed  the  opinion 
that  Mi.  Ellis  was  to  be  congratulated  on  joining  a  band  of 
ex-Greal  Eastern  Officers  who  appeared  to  be  daily  improving 
ni  health,  evidently  finding,  in  the  leisure  of  their  retirement, 
the  opportunity  ol  obtaining  that  relaxation  to  which  all  present 
officers  were  looking  forward.  Like  many  others,  Mr.  Ellis 
might  find  a  pleasant  pastime  in  goll  ;  but  instead  of  counting 
in.  number  of  strokes,  force  of  habit  would  perhaps  compel 
him  to  adopt  a  time  schedule.  He  asked  Mr  Ellis  to  accept 
from  his  old  colleagues  a  diamond  and  amethyst  brooch 
pendanl  for  Mrs.  Ellis  ;  a  gold  and  platinum  watch  bracelel 
for    Miss    Ellis;    a   silver    rose   bowl,   four   silver   flower    vases, 


sket, 
folio 


In 


ndlesticks,    ; 
salver,  and 


silver    caki     basket,  a  silver  fruit 
anteen  ol  cutlery ,  w  ith  an  address 


li:,|.,,l 


turning  thanks,  Mr.  Ellis  made  some  interesting  com- 
parisons between  the  early  days  of  his  career  and  the  present 
time,  and  expressed  his  appreciation  ol  the  action  ol  the 
Directors  recently  in  advancing  the  wages  ol  the  clerical  staff, 
lie  would  never  forget  the  kindly  feeling  and  good  con 
ship  which  had  always  prevailed  among  the  officers;  and 
wished   them  all   even    success   in  their  work 

The  health  of  the  Chairman  (Mr.  W.  11.  Hyd<  was  proposed 
b\  Mr.  GocxL-n  in  felicitous  terms,  and  in  responding  Mr. 
Hyde  well. .m.il  Mr.   Rami. ill   as  Superintendenl   ol   the    Line. 


Lord  Collins,  fornn  rly  .1  I  ,ord  of  Appeal  and  .1  judicial  member 
ul  the  Railwa\  and  Canal  Commission,  died  on  Wednesday 
last. 

Mr.    George   Padley,    Scarborough,   who  died    lasl    Monda\    at 

■■■  ,,1  85,  was  chairman  ..I  the  Yorkshire  Railwav  Wagon 
1  ompan\  .    \\  aki  field. 

The  Hon.  Sir  (iuoiKt   \.  Drummond,  K.C.M.G.,  president  ol  the 

Bank  ol    Montreal,   a  dire< I   the  Canadian   Pacific   Railway 

Company,  and  a  Senatoi  ol  Canada,  who  died  on  February  2, 
last  year,  left  ,  state  in  the  I  nited  Kingdom  el  the  gross  valui 
.\  1  ^s 
New  Departure  by  the  1'.  and  <>.  I  he  P.  and  O.  Companv  will 
in  future  devote  the  steamers  .1  their  branch  service  to  the 
conveyance  "I  one  class  ol  passengers  only  to  Australia,  via 
the  Cape,  al  low  fares  ranging  from  .C"1  to  .£25.  For  '.his 
pui  1      <     tin     presi  111     llei  1     is    being    remodelled,    and    the    two 

11, -ton     steamers,      tie      "  Bendigo "     and     "  Ballarat,"     now 

in    .   iur.se   -I   construction,    will    If   arranged   on    similar    liars. 

111.  vessels  will  bi  quit'  exceptional  in  providing  accommoda- 
tion on  upnei  deck  amidships  at  tin  abovi  fares,  and  there  is 
no  doubl  that  this  advantage,  coupled  with  the  populai  "one- 
class"  principle,  will  find  nun  li  favour,  hull  particulars  will 
be  supplied  b\    tie    manager,    ,  ..  id   5,    Easl    India  Avenue,   E.C. 
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"  TANTALUM  "  STATION  LIGHTING. 
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RAILWAY  NOTES. 


Metal  fila  '  rhauling  the  less  efficient 

...  being  used  in  main   situations  which 

the    most    sanguine    ol    electrii  not    consider 

|i    .11   the  time  ol    their  introduction.     Then 
,ll4,t  ,i.  1         iluni  lamp  has  been 

,   this  result,   as    tl  ■ 
ol    the    filament    has    been    demonstrated  where 

4  \u.  in.    \  ibration  m   '"- 

1  .    columns    we 


revioush  mentioned  thai  Tantalum  lamp-. 

ird    ship,    tube   railways,    and    factories,    in 
ordinary    house   and   public    lighting    install;  I    i     latest 

-  Tantalum  lamps  for  station  fig 
and  we  reproduce  here  an  unt.  iu 

1    ntalum  lamps  have  recenl  I 
install  -     the  ordinary   carbon    filamenl    limps,    and 

the  im  i  ion  ol   the  lighting   is  frequently    remarked 

Hers   who  use   the    lim    in    question.        \s  a 
matter  of  fact,  the  contrast  is  so  marked  as  to  mak< 
in   which  carbon   filament  lamps  arc  -till   employed  look   quite 
dismal.     It   is  interesting  to   note  thai    othi  .ill   be 

similarly    improved    upon   in    the   near   future,    and    ii    will    be 

lly  agreed  thai  this  much  needed  reform  is  a  step  in  the 
riirht  direction. 


THE  GREAT  WESTERN  RAILWAY  MAGAZINE. 


Xhe     -  r  Januai  twenty-third 

volume,  and  i-  one  of  the  most  interesting  thai  has  emanated 
1  ng    the   illustrations 

is   a   1  if-arms 

adopted   bj    the  company ,   and  i  illing 

stock  1  11  main  locomotivi 

I  ,ondon  and  I ! 
There  is  a  pictorial 
ally  printed,  are  given. ol   Mr.   [.   Morris,    .-. 

from  the  p   ■  line,  and  .if 

Mr.  Charles  Aldington,   his  sue. 

the  "Pol       -  1  tin-  "  Saint   Martin,"  the  latter 

in  connection   with  an 
and  illustrati  with  the  Swindon  work-,  which 

established    in    1S40.      Im| 

Fowe) .  C01  n»  ill,  I 

G.W.R  I   china,    cla\ 

and    -1  from    wheno 

tries  and  to  the  United  v 
the  compain   obtained  powers  for  the  extension  of  the 
g  line  and   the   construction   ol   a  new   rail'. 
o  further  means  of  transit.     The  company,  r. 

■   mtinuously  loading  the  vessels.      \  •  omplete 
installation  inished  in  the 

yard,   bj    which  train- of  wagons  arc  hauled  close  to  tl 
uired,  the  single  wagons  being  then  di 
to   the   various    tips 
deal  with  thi  and  it-  tun. 

signal    departments,     the    presentation    of    ■ 

lling  and   station  accounts  ambulance  classes 

and  the  athletic  chili. 


London    Railway*    Mhletlt     Association,      \     New 

s>\   this  assoi 

Epsom   I  >ov.  1 

ol  the  n.ce. -in  ol  inserting  nut  in  dating 

Serloua     Accident    In    s.nitii     Africa  R 

• 
lay-makers. 
a    cmbankmi 
Wages  hi    America.      III.     ,;.,    |n    v,.,^,.   o|   railw 
from  which   - 

11   as  a   tendency    i-  quite 

ill      North     Alllel: 

mi  n  empl,  yed   on  the   i 
1 
Hritii.li    Columbia    I  lei  trii     Railw  15 

R  dlway 
.  1    from 

the  \\  ■  1  da  Power  1 

11     lumbia 
1  ii    Railway  Company  will  show  thai  thi-  undcrtakit 

Application  lor  a  Governmenl  Grant.      1 

applied   for  particular-  in   reference   to  the  sing  of 

Port  Augusl ;  -   R 
British  Railway  Company  not  having  statutory  power  to 
the  lii  ■  w hich 

in    working. 
entatives  of  the  distrii  1  nment 

"rant. 

Engine    Drivers'    Hours  "i    I  abour.     1  1      |   nuary  4.  dui 
discussion   l>.  City  Council   on  an  appli 

imwaymen  their     work- 

urs  fn  'in  nine  to  eight  a  day,  tic 
-  '.'.  orked  ten  h 

R  tilwaj     Wi  irkers'    I  :::  >n,    r<  pi  ■ 
drivers  of  the  Lond  ' 

.   six   hours.      I        ' 
The   Bolsover  Crossing   Accident.      \i    the  adjourned   inquiry  on 
Wednesda;     regarding  tl  1  hildren   whi 

killed    at    a   level    crossing    at     B 

v,  it  was  intimated  thai  ;:      G  Council  had 

railwa)    company   in   the    construction 
subw  1  pany    would 

i  npan)    it    was    stated    that    they 

would  contribute  the  sum   men  I     ;il  the  subway  was 

construi  imaii    would    lie   kepi    night    and   day   at    the 

>ing. 
\  Variation  t"  Construction  Work.     It  was 
quarter   of   tl  •  thai    Mr.    C.    1 '.,    Field, 

htsman  in  tl  1 

held   in  April,   1909,  as  jusl    1" 

th,      \i  I  nmunicati. 

I.      Mr.     I 

revolution    all    work 
man  «  >thcr. 

Success  "I  /cue  System  ol  1  ;u>* 

1  . 

oi  suburban  travel  • 

lead  the  managenn 

id    alter    M 

:tu]    train-    w  'Ii    be    I  Ull 

lition.     Ovci 
Ticket-   permitting 
on  thi 
issued  week    firsl    cl 

third 

\    Scutch    (ii.ods   Train    Derailed 

Gart 
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damaged  the  station  buildings.  ["hi  permanent  wax  was  torn 
Lip  for  some  distanci  ,  and  both  lint's  were  blocked.  I  In-  train 
was  composed  ol    11   wagons,   ncarh    all  loaded,  and   th< 

scattered  about  in  all  directions,  li  is  supposed  that  the 
nl  was  due  to  the  braki  fittings  ol  one  ol  the  wagons  n,  ar 
ntn  ol  tin  nam  breaking,  causing  it  to  overturn,  and 
>  to  the  derailment  ol  practically  the  whole  train,  with 
the  exception  ..I  the  engine.  All  the  wagons  were  more  or  less 
damaj 

O.N.R.  Traffic  Irrangements.  The  Great  Northern  Railwa; 
Company's  train  alteration"  for  Januan  include  additional 
facilities  foi    Hull.     Commencing  on  J-anuan    2,  a  new  through 

;   ,  ar   ,  xpress  '  ■  >  Cl at  6.5  p.m.,    ami 

II  Pa  1  1     ii     1 1 1.  1 1 1    p.m.,    v,  hile   a    corres.pi  nding    up 

train  leaves  I  I  all  (Paragon)  at  0.33  a.m.,  and  is  due  at  King's 
Cross  at  [.25  pan.  I'hc  through  carriages  and  connection  to 
I  lull  b\  tin  5  45  p  m,  fn  m  King's  Cn  ss,  and  ,iKn  b\  the  train 
King's  (  "r,  -sat  1 .40  pan.,  havi  be,  n  disi  im- 
tinued.  The  excursion  programmi  foi  [anuan  include  book- 
ings foi  1,  ;,  5  or  8  days,  to  liatley,  Bradford,  Gainsboro', 
Halifax,  lluddersneld,  Hull,  Leeds',  Lincoln,  Manchester, 
Nottingham,  Sheffield,  etc.,  on  Saturday  ,  Januan  7  and  21, 
an.!  tar  half-da\  a,  Boston,  (irantham,  Grimsby,  Huntingdon 
N'e'wark,   N  Peti     1  Rel     1 .1     ami    Spal- 

ich  Sundai  la  -a  am-h,  a.  I  corrid  1  1  xpn  sses. 
\  National  Strike  In  Mr.  Joseph  .Morris.  In  proposing  a  vote 
..I  thanks  In  Mr.  Joseph  Morris,  the  late  superintendent  ..I  the 
line,  who  distributed  the  prizes  won  bv  the  simlmits  of  the 
II  ng  and  station  accounts  classes  held  in  connection  with 
ih,'  G.W.R.,  Mr.  T.  II.  Rendell,  the  chi.  1  goods  manager, 
mentioned  the  valuable  work  which  Mi.  Morris 
plished  in  helping  to  bring  about  the  adoption  la  all  ilia  rail- 
ways ol  the  Kingdom  ol  a  standard  sel  ol  rules  I,.,-  block  tele- 
c,  largeh  based  an  ilia  regulations  matured 
,,n  ilia  Great  \\  .  stern  Railway.  Mr.  Morris,  in  the  1  nurse  ol 
his  1 ,  marks,  alluded  a-  the  \\  ork  ol  his  predecessors  in  drawing 
up  the  rules  for  block  telegraph  working.  Hi  said  thai  these 
regulations  had  be.  a  mosl  .  arefulh  considered.  Although 
some  "I  them  might  seem  cumbersome  .a  lirsl  sight,  tin  s  \ven 
,  ssential  a.  -  if,  and  pro|  1  r  working.  I  he  regulations  foi  1,1m  k 
working  were  in  u<  on  all  the  raihval  systems  ol  England, 
anil    minute   ami   detailed    consideration    had    In  an    given    to   the 

ion   la    ilia    Railwa\    Clearing    House   Commute,    ch 
w  iih  ilia  ,lui\   ol  ,1,  .a/,  am;  up  tin    standard  rules. 

First-Aid   to   the    Injured,      I'll      following    leltei    has   been    -a. 

la    all    si.ni last,  is    throughout    the      L.    ami     \.\\  .     Railwa\ 

(  ' |,.n,i  '-      1  st,  in    la     I,, ,i<l    Stalbi  nia'i  ,    th,     1  hairman    ol    the 

a\         "   I  leplorabl,     as    was    the   .„,  idem    win,  h    oci  1111,  ,1 
al    \\  ill, 'ah  a  mi    Dei  ember  5,  it   is  a  vei  >.     ;ratif\  ing   f,  ature  thai 

longing  a.  ii;,    ambulance 

.    ,1,  a  1 1  j ,1  and  skilful    11  lion  a,  resi  ue  1  li,    injur,  d 

-   ami    a,   mitigate    their  sullai  111:4s  ,,s   far  as   possibl, 

In    such    distressing    circumstances    the    assistance    of    trained 

ambul  vho  yolunlarili    qu  dif\    themselv,  -   a,  ,-,  a, I,  1 

lirsi .  aid    a,    1I1,  be    ovi  r-i  stimated.      la     their 

ina  Ilia,  ia    h,  Ip    lives    are    h,  uu<  nth    saved,    painful    ,   is, 
reliev,   1.    mil  Ihe  convi  .an la    •  ul'ferint;   fur  surgii   il  treat- 
ment  is  carried  mil    wil  .aid   gentleness.      On   behalf 
,,f  ilia  boatd   nl   din  1  an  -.   and  ,,n   m\    own   behall   as 

ol     til,'     I    "  ''     '       '  1         I    e     of    the     St.      |ohn 

Ambulani  s  heart\    appreciation 

■     ■ a         mi    1 il.ai  -.    and    a' 

lb,    stall    who  .i-si-a  a  ,,|    ||1(    disaster." 

London  and   Crystal  Palace    Electrification.      Rapid 
been  1  h-eas?   London 

portions  .'I    i!i,     1. |,,n,    [?rigl nd    South    <  'oast     R 

•    1         a,i    I'ala,  1     ami    \  1,  toriti   not    in, 

I     ■  I  as    up I   ovei 

lei    '.'■.  ires  bav,    '     1 

till       la   -lil  al 
i     ilia    Cn  sl.i!     I 

a     number  ,,l     \i   ■                                           ,m,  ,           , 

11  ulati  di"  1,    ib, ,    niinuti  s, 

anil    lii'  Mi-i-c-1    ,  iiillillli. 

nil  ation     beti  ,.     I  and,  m     Hridgi     an, I     1  he     , 

l'ml,  igru  ,-,„     [.,,,.    ,  I 

is.    Od.,    V  I  ml.,,  ,.,    1,,  im    ;iIn 

1  I'he  li ,  ,|,i,  ui    an, I  rapid 

e    01        an,     iialli, 

populiir   w  it  il    1,  si, |,  nm   in    th,    I  '1,  Mai    I'ala,  , 

el     had    to   e,  mpi  li     11  ill, 

la      London,      which      have 

casl    aim, a, 11    nl    n.uii,     al    \\  ,  si     \,„  „ |      |  L1K, 

Hill,    Sin  ath  1111     Kalli  mi,  (   i  ipha  md    Italia, s,,,. 


New  Petrol  Electric  Omnibuses  for  London,     la  our  n 

1  thi  new  petrol  electric  omnibuses  which  M,-a- 
Thomas  Tilling  expeel  to  put  in  service  in  Mai  next,  there 
was  a  slight  i11.1uur.1a  in  regard  to  tin  conditions  under 
which  the  'buses  in  being  manufactured.  While  Mass,-..  \\  . 
A.    Stevens,    Ltd.,    are    supplying    a     Messrs.     Filling    the   elec- 

tquipment,  consisting  of  motors,  dynamo-.-,  controllers, 
etc.,  foi  seven  petrol  electrii  omnibuses,  th<  chassis  for  these 
vehicles,  with  the  exception  ol  th,  electrical  transmission,  are 
being  designed  and  constructed  bi  Messrs.  Thomas  Tilling, 
Ltd. 


PECKEXTScoiaoTlVES 

Built  to  any 
S]  ecification  or  Gaug)  - 
PECKETT  &    SONS, 
ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE   &  WAGON   CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  R  oiling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


JAMES  KENNEDY  &  CO.t  Ltd. 

69,  BUCHANAN  St.,  GLASGOW. 


Galvanized  Signal  Pulleys.  & 

mutts  lit  cast  &maue able  iron. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord. 

liu.    Prof.  Cony.  ord.  (4%)  ..... 

Cony.  Ord 

Caledonian,  Ord 

Do.     Ini.  Cony.  Ord.  (3%)  .... 

Do.    Del.  Conv.  Ord 

Cambrian,  I         I        1 

i'rd 

Cardiff,  Pref.  Ord.,  1896(4%)  ..., 

Central  London,  »»rd 

'.     14%) 

Do.     1'.  f. 

itb  London,  Cons.  Ord, 

.     

Purnesa,  Con.  ord 

Glasgow  iref.Ord. 

Do.    Dot.  Ord. 
Great  Central,  Pref.  Ord,  (6%) 
Oi  1. 

Great  Bantam,  Ord 

Great  N.  ol  Scotland,  1'f.  Cnv.  Or. 

Do.    Def.  Conv.  Ord 

Gnat  Northern,  Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.     Cons.  A 

Do.     Cons.  B  (6%)       

Great  N  1  ,  Ord.   ... 

Gr.at  North  4  City  Pref.  Or.  (4%) 
Gt.  South.  &  West. (Ireland)  Orig. 

Great  Wi  '  I  '-'1 

Highland,  Ord.  Cons.  Capital 

Hall  and  Barnsley,  Cons 

Isle  of  Wight,  If.  Conv.  Ord.  (4%) 

Do.    Def.  Conv.  Ord 

Lane,  and  I  Ird 


150       153 


62 1« 

22*3 

'8 


152        155 


2l'2 
11 14 
63*4 


92'2 

93'2 

42'! 

42*4 

3934 

40>4 

138 

141 

120'j     120*4 
34  37 


2*4 

2*4 


35'2 
2334 

125a 
69 
59 
16 
94 1? 

51*4 

49 14 
140 
120 


63  "4 

25*4 

1>8 


36'2 
24  U 

12'8 
69>2 


4954 

143 
122 


Yesterday. 
152        155 


63  63'2 

25's      252.1 


35'2 
23*4 

12*4 

68*4 


48l2 
141 
123 


Ll8 
3  , 
S»4 


36'2 
24 14 

13 
69'4 


-Coast,  Ord, 

Do.    Pref.  (ti%)  

Do.    Dol 

Do.    1  .)K)vo6% 

Lond.  Chat.   «   Dover,  Arblt.  Ord. 

ni.Cons. 

11,  Cons. 

n  1,     1%  Pref.  Conv.  Ord 

Do.     Def.  

ml,  Cons. 

,  ions.  Ord 



liu.  nit 

trict,  <>rd 

ftd.  (24%) 
11,1. 
North  Uriti-h,  (Jrd.  Pref.  (3%)   ... 

I'.-.     Ord 

AH.)  4%  Pref .  Or. 
Do.    Def.  Ord.  

Niirtti  Eastern,  "  Consuls  "  

North  Ciond Cone 

North  ■  Ord.  ... 

Plymouth  Devon  4  B.W.  Jan.,  Or. 

dbot  Railway  and  Docks  ... 

Mil  iiini  Swansea  Bay  

Bhymney,  Cons.  Ord.  Cap.  Stock 

Do.     !  

Do.     Def.Ord.  

Sheffield  District,  £10  Shares 

South  Eastern,  Ord 

1         Pref.  (6%)    

Do.    Def 

Stratford  &  Mid.  June.  I 

Tall  Vale,  Ord 

1  lilamurgan,  Ord 


AYoar  Ago. 
10?    109 


131 
85*4 
6'2 


133 

86 '4 
7  >s 

10&8 
133': 
135 

95 


113 
131 
98*4 
8>1 

14i« 

138 
141 

94 

48 


39'»   39*4   41 


66 

62*4 

57*4 

65*4 

27'8 

91 

19 


39 
11 

12*4 

213 
103 
111 
3>2 


68 

I8I4 

63 '4 

S8>4 

66'4 

28'a 

93 

20 


84 

44 

1 1  'a 

13>4 

218 

105 

114 

4 

71 


64 

27  U 

62*4 

65'2 

65*4 

33*8 

86 

20 


13*4 

12U 

200 


115 
133 

99  >4 
913 

14'8 
138>2 
143 

95 

4b'2 
126 
3'2 

41'2 


Yesterday. 
115 


113 
131 

97*4 
8>2 

14'2 
13814 
141 

94 


40*4 
64 
27t« 
62  h 
65>4 

86 

20 
131U 
104 


138*4 

143 
95 
48'4 

128 
3'2 
41>4 
66 
27*4 
63ii 
65*4 
66U 

e8 
23 

131*4 

106 


I4l4 
12*4 

205 


13*4 

12'4 
200 


141; 
12*4 

205 


12012  12112 
41     41 
47    50 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       B   

Caledonian 

Cambrian  A    

Do.         B    


Do. 

Do.         D   .... 

Cardifl      

Central  London 

City  and  South  London  Perpetual 
Es.-t  London  '2nd  Charge  A    

Do.    2ndChargeB  

Do.    3rd  Chariie  

Do.    4th  Charge   

Do.    E.L.B.lat  Debentures 

Do.    Whitechapel Extension    ... 

Forth  Bridge 



Glasgow  and  South  Western     

Great  Central     


Debenture    Stocks  'continued). 

4%     98        100         NorthEastern  3  82'2      83'2 

3  76            78            North  London    4*  119  121 

4  96         98         North  Staffordshire :i  79         81 

4         87          89         Plymouth  Devon  dt  8. W.  Junction  4  96         98 

4       108        110         Port  Talbot  Railway  and  Dooks   ...  4  104  106 

Rhondda  and  Swansea  Hay  4  103  100 

Rhymney  Perpetual 4  1C2  104 

Sheffield  Distriot  Permanent    4  92         94 

South  Eastern  Perpetual    4  103  105 

Do 6  129  131 

Do 34  90          92 

Do 3  79          81 

Tafl  Vale 3  79            81 

Tottenham  and  Forest  Oate 4  101  103 

Vale  .  I  Glamorgan  .1  78          60 

Whitechapel  and  Bow 4  102  104 


Preference    Stocks 

(continued  ). 


Great  Eastern    

Great  North  ol  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western  


85 


Do. 
Do. 


1C  ' 
128 
115 


108 
111 
115 


Highland.. 
Do. 


Hull  and  Bamsley  1st 

Do.    2nd     

Isle  of  Wight 

Lancashire  and  Yorkshire 

London  and  Binckwall 

London  and  Greenwich  

London   Brighion  A  South  Coast... 


1>  .. 


London  Chat,  and  Dover  Arb.  . 


24 

70 

1 

103 

4 

108 

a 

78 

;m 

104 

4 

100 

n 

82>4 

i' 

109 

4 

100 

4 

1C5 

1 

lid 

1. 

116 

4 

112 

Do. 

Do.  1883 
Do.  1890 
Do.  1399 
Do. 


London  and  North  B 
London  and  South  Western  A  . 
Do.    Con 

London  Tilbury  and 

Metropolitan 

Do.     A     

Metropolitan  District  


85>2 
8212 
82  '2 
104 


111 
128 
117 


111 
113 

117 
125 
139 


80 
106 
102 

83'4 
111 
102 
107 
121 
118 
114 
101 
101 

. 

77 


86'2 
83'E 
83  >2 
106 


Preference  Stocks. 


L 


Do.     PerpetuaiiHKM-o)  

Do.    Priarlden   

Midland  

Midland  l  S.W,  J, 

Do.     B 


Do.      B. 

North  British..  .. 
N.  Com 


Alei.  Docks,  and  Rail.  44".,  I 

Do.    44%  2nd  Pref.  li. '  





Do.    4%  Third    

Caledonian 

Do. 

Do.  6%    1878 

I 

Do.  i  

Do.  4%    1902 

Do.  i  

Do,  i  '     i 

Cambrian  No.  1,  4 
City  and  So 

1    ,,  1881  

Do,     i      Pref.  1891    

Do.    8%  1  ,   I 
Great  Central  5%  lVrp.  Prof. 

1 I    i        I'rvf.  1-; 

1874 
Do.     6%  dr..  1       ■     1876 
Do.    6%  Conv.  Pref.  1-7.' 
Do.    6,,i 
Do.    4%  Pref,    889 
I'm.     i    ,  Pri  I.  1891    ... 

Do.    6%  Pref.  1894    

Great  East  [,    ... 

Do.    8»%1 
Do.    3j%  1893 

'■'"■, 

DO         ■     .  l'r,  I.  1»1     ... 


105 
103 
129 
103 
103 
103 


lUrj 
1O0 


105 
102 

1  a  1 
101 


113 
114 
113 
110 
105 


127 

104 

103 
107 
105 
131 
105 
105 
105 
105 


10? 
107 
103 
102 


107 
104 
103 
103 


117 

116 
115 
112 
107 


Ureal  Western,  1  on-.  Pref.,  5%    

Highland  Class  A  4»% 



Do.    4%    

17 

«     

Hull  and  1 

:    .  Pref.  1U07  (70%  paid)  

Isle  of  Wight   1   ., 

Do.    4%  Pref.  1908    

Do.    4%  I'ref.  1908 
London  Bl  - 

-     t.  44% 

Do.    44%  Second  Pref 

Lon.  &  North  Westi 

0        1      1902 
Lon.  d 

li..     1%  Perp.  Pref.  1884    

Do.    BJ%  Pri  i. 
I 

In,.     1    ,  li.  f.  1904 

Metropolitan  34%  l'ref 

Do.    3.1    ,  I 
I 

: 
Neath  ami 

Do.     Edin.  and  • 

Do.     Con 

Do.    4* 

'- 


134 
104 
113 


79>2 

8012 

104 

106 

104 

106 

129 

131 

128 

liO 

86'2 

87'2 

58 

eo 

Hi 

85 

108 

110 

107 

109 

106 

108 

105 

107 

104 
102 
2>2 


Do. 


103 
114 
124 
124 
114 
114 
124 
103 
135. 
103 
103 
1„5 
103 
103 

107 

11  5 


105 

116 
1.  6 
126 
116 
116 
126 
105 
105 

105 
105 
101 
105 

1  I.. 
112 


1  I  5 
'. , 


I 
10! 


THE     RAILWAY    TIMES. 


[January  7,   191 1, 


RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial    Railways. 


Closing  Prices. 


Alberts  P.J.  4  Irrigation,  Cap.  Stk. 
Atlantic  <k  N.W.  5%  Guar.  1st  Mt. 
Beira,  4*%  Mt.  Deb.  Bds. 

Do.  6%     Income  Deb,  Stk 

Buffalo  <t  Lake  Huron,  Or.  . 
Clgry.  &  Edinntn.,  I',, Cm,,.  D.b- 
Canada  Atlantic,  4°0  Cons.  1st.  Mt. 
Canadian  N.  Ontario,  36%  Mt.  Dbs. 
Canadian  N.  Quebec.  1",,  Perp.  Bb.-. 
Canadian  Nor..  4",..  1st  lit.  Debs... 
Canadian  Pacific,  Share* 

Do.    4%  Non-Cum.  Pref 

Central  Ontario,  5%  1st  Mort 

Dawson  Or. ForksatSlewartKiwn',', 
Demerara,  Ordinary  Mock  

Do.     7%  Perp.  Pref.  Stk 

Do.    4%  Extension  Pn  f 

Dominion  Atlantic,  Ord.  Stk 

Do.    6%  Non-Cum.  Pref.  Stk.    ... 

Emu  Bay  &  Mount  Bischofi    

Grand  Trunk  Pae. Branch  1       I 
Grand  Trunk  Pacific,  1st  Mt.  Bds. 
Grand  Trunk  of  Canada,  Cons.  Stk. 

Do.     Guar.  4%  Slk 

Do.     5%  1st  Prcf.  Stk.  Non-Cum. 
6%  2nd 


A  Ye 

tr  Ago. 

Last 

week. 

Yesterday. 

142 

140 

145 

140        145 

115 

117 

116 

118 

114        116 

E  B 

98 

1  04 

106 

99        101 

58 

86 

88 

85          87 

13 

13*2 

1234 

1314 

12*4       13*4 

1  02 

104 

101 

105 

101         103 

9  • 

97 

96 

98 

94          96 

Foreigrn     Railways. 


ll  2 

101 

103 

99 

185*2 

186 

20C *2 

201 

'.  04 

103 

104 

104 

105 

104 

10  ) 

107 

1C6 

108 

104 

101 

204 *2 
105 
1  06 


do. 


Do.    4%  3rd 
Klrksdp.-Ertn.  Streams,  5%  1st  Ml 
Manitoba  S.W.  Col.  J'1.-,  1st  Mt.  Db 
Masiionaland  1st  Mort.  5%  Debs. 

Do.  C"„  Guar.    Mt.     1"  b- 

Midland  of  \V.  Australia,  4%  Debs 

Do.    6%  Com.  Income  Db.  Stk 

Nakusp  «£  SI,, can,  4 ",   lids 

Natal-Zululand,  8%  1-t  Mt.  Debs... 
New  Brunswick,  5%  1st  Mt.  Debs. 
Ontario  &  Quebec,  b%  Capital  Stk 
Qu'Appelle,  Long  Lake,  &  Ssktewn, 
OlH  b,  c  rl  Lake  St.  John, 1st  Mt.Bds. 
Quebec  Central,  Capital  Stk 

Do.    4%  Deb.  Stk.  lied 

Do      3%  2nd  Deb.  Stk.  Ited.  .. 

I  neon,.'   Bonds,   Red, 

Kliod.  -is,  .-,",.  1-t.  lit.  D.  !  - 


Do. 


Ill 


St.  I.- 


.41 


l%lstMt.Bdf 


4l2 

414 

434 

4I4 

43j 

100 

101 

98 

ICO 

99 

101 

82*2 

83*2 

82 

83 

81 

82 

21 

21*8 

23*8 

2358 

2418 

2438 

91 

S3 

91 

93 

103'2 

104^2 

104 

106 

105 

107 

93'2 

94 12 

93 

95 

94 

96 

5234 

53*4 

51 

51*2 

52*4 

5314 

1C6 

108 

1051! 

107*2 

105*2 

107'2 

1  1? 

117 

112 

114 

112 

114 

92 

94 

95  *2 

9Vi2 

96*2 

9812 

95>2 

96  *2 

103 

105 

101*2 

105*2 

99 

101 

11   1 

103 

99 

101 

e2 

84 

79 

82 

7  7 

81 

95 

97 

99 

101 

97 

99 

79 

82 

7  3 

80 

78 

81 

115 

117 

111 

113 

111 

113 

151 

153 

144 

147 

144 

147 

98 

93 

95 

94 

96 

61 

64 

61 

64 

11 

12 

16*2 

17*2 

16*2 

17'2 

99 

101 

102 

104 

102 

104 

71 

73 

75 

77 

7  5 

77 

110 

112 

11  5 

116 

1  1  5 

116 

95 

97 

99 

101 

99 

101 

8312 

8512 

8512 

8712 

B7 

89 

101 

103 

101 

103 

101 

1 0  5 

Alcov  4  Gandia,  4°„  Debs 

Antofagasta  (Chili)  A  Blvia.  Pf.  Ord. 

Do.        Def.  Ord 

Do.        6%  Cum.  Pref 

Arauco,  Ord.  

Argentine  tit.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine.  N  E..  Stock- 
Argentine  Transandine,  7%  Cm.  Pf. 
Arica  A  Tacna,  Shares 
Bahia-Blaneo  &  N.W.,  Guar. Stk.... 

Do.  i\%  Guar.  Stk 

Bilbao  River  <fc  Cantarbrian,  Ord.  ... 

Bolivar,  5%  Pref 

Brazil  Great  Southern,  7%  Pref.  ... 
Buenos  Ayres  &  Pacine.Ord.  Stk.... 

Do.  5%  1st  Pref.  Stk.   Cum. 

Buenos  Ayres  Cent. ,4i%  1st  Mt.Dbs. 
Buenos  Ayres  tit. Southern  Ord.  Stk. 
4",,  E: 


Closing  Prices. 


101 
129 
107 


Do. 


,  Pref. 


,  Pi, -f. 


ICO        102         100        102 


American    Railways. 


Alab.  Gt.  Such,  1  1 

Alab.N.Orl.  I-    k  Pa.  .6    ." 
Do.  I        D 

Atchison. 


38*2       59*2       42 


Do. 


e,l  1 .', 


125 

125V 

10412 

;c5 

105*4 

105^4 

106 

107 

103*2 

104*2 

104*2 

105*2 

1 07 

109 

105 

107 

105 

107 

12012 

121 

1  C  8 

109 

ice 

109 

)3'l         62*2        83 


22 

24 

21 

23 

22 

','4 

'.,  1',,  bl- 

29 

33 

44 

48 

Chicago,  Mil 

ank.,  &  SI 

159 

160 

126*2 

127*2 

128 

1  i  9 

Pr.  fd. 

174 

177 

148 

153 

150 

!b5 

,  7%  Guar. 

86 

90 

84 

88 

mmon    . 

51*2 

52 

29 

JO 

',0 

1 ,,  :   do, 

51*2 

52 

29 

30 

30 

31 

.,,,.  17,1,1. 

85*2 

bfc*2 

69'; 

7    >:: 

.  1*2 

85*2 

86*2 

b9*2 

70*2 

,>■': 

7!  6 

34*2 

35 

23*2 

29 

98b 

:    1 

52*2 

55*2 

47*2 

48*1 

4.  *2 

42 

43 

55 

37 

36 

38 

144 

146 

126 

128 

It' 

151 

135 

137 

1 1  Lines,  4% 

S8 

101 

9  5 

96 

93 

E  6 

outl Common 

44 

46 

33 

35 

53 

163 

148 

149 

148*2 

149*2 

141 

145 

U2 

134 

137 

Do.  1 

1  -'J  1 

U4 

Do.     1 

' 


,  Capital  Stk. 


tylvan-  .. 

I  ■,  ,  1   1  Prel 


- 


, 


'4       33*4        33*4       3334 


71*2 
36*4 
1  14*2 


. 


121 

1  , 


1 
1. 


r  1 

t6*4 
168 

.''    1 


27^2 

I   -!*c 

120 

1 7  834 
95*2 
lb*:  ■ 
35*2 


...     Ayres  Midi 

Buenos  Ayres  Western,  Ord,  Stk. 

Do.  :",".,  Pref. 

Cartagena  (Clmbia.)  5%  1st  lit.  Dbs. 
Argentine  Cons.  Ord.  Stk. 

Do.     Deferred  Stk 

Central  Urug.'ay  Eastn.  Extu 

Do.  7",,  P'ef.  Sbar,  - 

Central  Uruguay  Northern  Extn.  ... 
Cen.  Uruguay  ,,f  Mont,- video, Or.  Sk. 

Chilian  Transandine,  5%  Deb- 

Columbian  National, <i",,  1st  Mt.Dbs. 

c,,l liiuiiNat.c  u-toio.Gt.l  1',  '    1   1 

Columbian  N  ,ith,in.  7,",,  Debs 

Cic  1-  ,!,■-<     01    1     ,1    ,  ■  .deSnta.Fe 
Cordobadl.      ■      .. ,       1-t  pf.  Stk... 

Do.  -1  7  2nd  Pn  f.  Stk, 

Cordoba  Cen.  5%  Cm.  1st  Pref.  Stk. 

Do.     5%  Non-Cum.  2nd       Do. 
Crdba.  Cell.  B.  Ayres  Extn.  5%  Dbs. 

Costa  Rica  

Cuba   Railroad,  Pf.  b  %   Non-eum. 
Cuban  Central,  Ord 

Do.  ,  Prel 

Curuta,  6°,',  1-t  11  .i-t.  D,-bs. 
Egyptian  1>.  Ita,7,."  .,  fin.  1 


124 

11?8 
125 


sai,  I      .It  11  irt.  1  ■  >  bs,  l;  d....  96  98 

',' '",  '  ''!',,'..    1,  . ,          ,  22*2  23*2 

67*2  68*2 

Prel  11  11  *4 

...  '      178  2*8 

l-all,  Old.  Sbar-  Ci.p.  Stk 37*4  3734 

Is,  Pr,  I                              .  132*2  133*2 


v   I 


103 
1  ■   5 

lii; 

291; 


Nitrati  Ord.  .  .         1  1  ''J 

North  E.-o-t.  of  ■  ruiiuay,  Ord. 
N.W.  of  1 

No, the-, 1  ol  l-i  ,:„■  .  :l      11 
lilt,,,,,.,,:   I,,     ..I    \,,at,    .,, 

titt, ,,,„,„   ;-',,..,,■■,  :.,  \    ,.,.     Ord.  18b, 

Do  ',,      Cum.  Pref.  21*2 


1734 
104 
19*2 


9  1 


17*2 

93 

96 


Pras.At,      .t  Plpn-,1     I        Islllt  !K. 

Pre    Algi.   ,V  N    Hi,  ■   ■.  l:r/.l.)7','„Pf.  1*2  2 

*  Valencia  3 

27*2 

lloyal  Sardinian,  Ord       liar,  II  141j 

82*2  87*2 

Salvador,  llr.l.  I  *3 

Do.        1','.,  Pn  1-  5  5*2 

Sun  Paul"  iBrazilian),  Ord.  Stk.  2C0  202 

Do.     5'      Nun  '  a,,  Pref.  !  Ik.  115  I  I  . 

S  ,11th  Au  Irian  -i  ;  5*2 

South  Italian.  3'     0  14  '.4*2 

■     ]..  i  103';  104*2 

Swedish  1  ,  ,               ,.  Pi.  stk.  IOC  102 

I'llhal,  (ird     Si,. -ll,  ,    ' 

I    ,,t,l. o!ll,-.:,li:„Yi;.  CUV,!:-,   -,,',, t.  90*2  91*2 

D".          .."..Cm.  Pr.  f.  S 99  101 

l  ,,,!,, 1  ,,(  the  Havana,  5%  Ln.Red.  100  102 


L',    l 


lid. 


1  ,  ■_■   I 
96*2 

1  ,  *: 

36b 
121'2 


',',  -,  i     ' 

W,    t,  ,n  ol  ll., 
/.afra  4  Ilii.lv 


32 

luz 
134 
102 

378 
103 
111 

44 

1134 


"32 
5*4 
94 


111 

97*2 
118*2 


34 
104 
136 
104 

4*8 

105 
113 

45 

12*4 
3*2 

91 
103 
95s 
1932 
534 

95 


113 

98*2 

119*2 

11  11*4 

118*2      119*2 

58  3a 

122*2    123*4 


74 
109*2 
101 

734 
9'. 
634 

89 

97*2 
8' 
74 
80 


7*; 

Ql., 

612 


34 

105 
139 
106 

438 
105 
113 

47 

12*4 


53, 
94 

113 
96*2 

119 

11  11*4 

118*2      119*2 


93 
111 

95*2 
118 


122*2 

ll34 

72*2 
107*2 


123*2 
12*4 
73*2 

108*2 

101 
73, 

934 

6?8 
89 


56 

89 
334 
9*2 
100 

3*4 
44*2 
94*2 
61 


lij  1 
113, 
46*2 
89*2 


22*2 


1034 
2?8 


136 

90*2 
102 


:': 


102 

93 

101 

834 

8*4 

83< 

45*2 

46 

4, 

95*2 

95 

95 

63 

63 

65 

91 

88 

91 

61 

58 

60 

IT', 

10'4 

11* 

12*4 

1134 

12* 

47*2 

46 

47 

90*2 

89*2 

90' 

102 

534 
23*2 


3*4 
48*2 
137 
91 

174 


22*2 

DC 

1034 


101 

534 

23*2 


104 


103*2     104*2      104*2     105*2 


-4*2 
16*2 

101 
101 

12*4 

27*2 

94 

14*2 

1334 

35 

1634 

98 


85* 


2  9 
98 
15 
141, 
57 
1734 
100 
21*2 
22*2 
92 

3*2 
17  b' 
91 

92 

3*4 

26*2 

14'2 

91 
2*2 
5 
205 
115 
5*8 
14*2 


16'; 
101 
101 

12*4 

27*2 


15  . 
36 

16  7 


3 
16*2 
8  I 

90 

2-4 

2'; 
25*2 
14 
86 

2 

4*2 

965 

113 

458 
1334 
104*2     105*2 
99        101 


78*2 
100 

!00 


6'4 
79*2 
102 
102 


4*2 
203 
113 
45s 
1334 
104*2 
99 


17*2 
103 
103 


17*2 
100 
21*2 

22'; 


.    : 

5. 
205 
115 
5*8 

14*2 
105*2 
101 

6*4 
7812 
102 
101 

51 

99 


105 

BS 

109 

1     10*2 

534 


104 
90 

1  1  1 
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2  3 


OFFICIAL    TRAFFIC    RETURNS. 


Barry. 

b 

1911 
£7.815 
£359.562 

65*4 

1910. 
£11.514 

Ajgpegki 

£402.  S03 
65*4 

.  !  .,99      1'" 

Calodonlan. 


Croat   North   of   Scotland. 


Total  lor  •     . 


1910.  1909. 

£4.800  £5.350 

4.330 
£9,430 
£216.040 

336  55b 


Metropolitan. 

1  191  1.  •  19!0. 

.16.557        £16,183 

■ 

.      £433,681 


78 


78 1 


191 1.  a  1910. 

-39,889  £'39.147 

...900  52.078 

Total  far  wot*.                                 -   '6.799  f  9 1.225 

2.028.438  1.966.248 

v                                                      956 '<  961'i 

84    I 


£6.482 


Croat     Southern    and     Wostern 


3J         1910. 
( '3.356 

Total  (or  weak  1 20,08 1 

Aggregi  £805,867 


Cambrian. 


1 .  i  v\ 


1911. 
£1.932 

Total  for  nd 

Aggregate  for  26  '.83.546 

280'; 


01910. 

£1,962 

2.279 

£177.591 
280'2 


Croat    Wwtorn. 

1911 


Metropolitan    District. 


Total  (or  week 


£11,233        £10.523 
£279.979      *261,962 
24 


. 


Midland. 


Deo.   tins  week,  i  19o       li 

Central 

London. 

Weak    ■ 

51         1910.             1909. 
■4.340          £4,924 

26  weeks 

i  141.468      £138.716 
6I4                   6U 

Dec.  this  week,  £d(34    Inc. 

£2.752 

City    and   South    London. 

Week  ending 

Aggregate  for  2v 

1911.             1910. 
£4,138           M.817 

.    51,355 



lary    1  191 1.  a  1910. 

...  £126.000  £123,000 

90.000          97,000 

Total  (or  week '-22O.0OO 

Aggregate  for  26  «"ks   7  282.000  7.070.000 

2,993*4  2,960 
Dec.  thia  week,  £4,000       In 


oka,  £212.000 


Highland. 


u , , k  end  i 

Passengers,  etc. 

Total  (or  week 
Aggregate  (or  22 
Miles  open 

•k,  S299  tni 


1911.    a  1910. 
£5,162    £5,685 
3.654     3,410 


'  i     1910.  a  1909. 

£82.000  £72,000 

125. 0C0  152.000 

.000  £204,000 

Aggregate  (or28                         '0.000  6,164,000 

1,412  1.41l'2 

reek,  £1,000    (nc 


50.512     £242,720 

492  U 
£  7.592 


Midland    Croat   Western    of   Ireland. 

bet  50 


Goods,  etc. 


1910.  1909. 

£5,920         £2,378 

■ 
I  ,  £e.8C2 


[.j    7Qc  ,-q  nQc  j  mill   iir  ..^.  k  mu,u,j  *o,o,.fc 

<"4n3i9     £939790         Aggregate  (or  21  I!  533,759     £520.519 

538 


••K.  £1.2/3  .  1 15. 440 


Dublin  and    South   Eastern. 


Hull    and    Barnsloy. 


North    British. 


Weak   ending 

:    , 

Goods,  etc 

Total  (or  week 

open 


1910. 
£4.173 
869 


H909. 
£3,456 
904 

£5,042  £4,3-0 

£149,158 

16C 


1911.        0  1910. 


tins  week.  £702    Inc.  25  «■  ■  la,  £4.788 


Week  .  i  l  i .  t  ,  t.-    ' 



Goods,  etc 

Total  (or  week 


£8,665 

£286.046 
159 
Inc.  this  *,ek.  £455     Inc. 


1911.  1910. 

£2,306  £2.115 

6.359  £6.117 

£8,232 

7.65.557 
139 


Total  (or  week 

gate  for  26  weeks 
Miles  open 

hie.    this    Week.    £1.030 


£9,988  £8,958 

£358.247      £329.127 
89^2  87 

Inc.  26  weeks,  i'9.120 


Lancashire    and   Yorkshlro. 


o  1910. 
£39.503 
65,008 


1  1911. 

£41, 

Total  (or  week..  •-104,511 

592 


Week  ending   la 
Total  (or 


1911. 

£36,871 

65.055 


a  1910 

£35.99! 
58.981 
€94,972 


1.324*4 


1.324J 


North    Eastorn. 


Inc.    tin.- 


,  £-4.4  i  ri 


SS5.5S5 


51  1910. 

4 
■ 

£201.173 

\ 

£35,470 


a  1909. 

£57,860 

115.405 

£175,265 

5.378.934     5.295.464 

■ 


Glasgow    and    South    Western. 

31  1910.  a  1909. 

£16.-j00        £15.700 

17.500  17.500 

Total  (or  •     -  £34.000       £33,200 

£781.2.00 
443  444  lj 

•  H30     lac.  22  weeks,  £22.800 


London,    Brighton     and    South    Coast. 
Week  .  51  1910. 

£49,759 

Total  fo-  week  £63,679 

,75,738 
487 


North    London. 


Great   Central. 


487 
'-i.807      Inc.  21 

London      Electric. 


a  1909. 
£47,499 

1.73  4,711 


1910. 

£4.134 


,213      In 


1911. 
£5,785 


Weekend          '                1              191  1.  a  1910. 

£24.200  £22,800 

41. e  44.200 
Total  for  a     ■ 

•:                  :-■    ■    '   '  2.1  u.'ico 

616's  609'2 


■  for  26  -v 


1         1910. 

£13.610 

-5.395 


1909. 

£15.505 
£525.680 


North    Staffordshire. 

1  1911. 


■ 


Great    Eastorn. 


1911.  0  1910. 
£50,200 

41,400  37.800 

£91,6:0  £88.(100 

- 

1 
■ 


1 

■    -  vve-k  , 


Mi] 


London   and    North    Western. 


■     • 


1911.  19!0. 

£126.000  £117,000 
114.0CC 

Total  for-.     .                                    :    .000  £246.000 

'.  .  II 


Rhymnoy. 


lull. 


Creat     Northern. 


London    and   South    Western. 


\V,.  k  ending  31  1910. 

-'44.000 

Total  for  week 


52.000 


a  1909. 
£41,600 
53,500 
£95.100 


191 1. 


1910. 
£53.200 


I 


South    Eastorn    and    Chatham. 


Croat    Northorn    (Iroland) 


Week  50        1910. 

£12,117 

6.480 


Total  f,r  weak  ! 18.597 

54  3 

.    £25.807 


London,   Tilbury    and    Southend. 


Taff   v-ai...  •■ 


1  1911. 

£9.025 
2.570 
M  1,395 


0  1910. 


•' 


I  .^31        In 


21 


Nona  AND  BZPXJUIATIOKS.— a  The  reer:; 
Dock  does,  etc.,  Includes!. 
55   miles  V   proportion).     I 

c  Canal  119  milca.    i  Includes  steal  1  tolls,    m  Penal 


• 
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THE     RAILWAY    TIMES. 


|    |  \  ' .'■  \RV    7,     I9II. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH  RAILWAYS,   &c 


FOREIGN    AND    COLONIAL-c'»«/»;»,rf. 


Mileage. 


1910.       1 


Belfast  A  Co. 
Brecon,  A  Mi 
Cleator  .v  Wor 
Cock.  Kes,  .v 

Cork  B.  .V  S  C. 
Ck.  B'rck.  &P. 
East  London... 
G.N.  and  City 
Is].-  of  Man    ... 

Isle  of  Wight 
Isle  of  w.  Ci  nt 
Liverpool  O 


Mane.  Canal 168 

M'port.  A  Car.  .  41 

Mi'M'V  4, 

Mid.  .V  S.W.  Jn.  60 

Neath  &  Brecon  40 

Port  Talbot    36, 

Khun.  A  S.  Baj  81 

Stratford  A  M.J.  66 


90. 
16 

3j 
464. 
144 
21J 

61 


Latest  Earnings  Repc 

rted. 

or  Month. 

1910. 

1909. 

£2,027 

£2,323 

Ian,  1 

2,603 

2,167 

i.iii.  1 

1.289 

1,011 

",  .  .;l 

668 

597 

1.1    ■•! 

1,141 

10 

265 

241 

3,638 

3,379 

>ec.  31 

l,ls:) 

1,539 

lei    31 

no 

.lis 

lei  .  31 

530 

.".lb 

lee.  31 

66  ' 

667 

.m.l 

1,330 

1,305 

.    11 

19,506 

lee.  31 

2.280 

2,094 

lee.  31 

2,167 

■J,  137 

lee. 81 

1 ,278 

1.119 

lee.  31 

1,175 

1 .1)37 

.,1,    1 

2,587 

2,406 

LB     1 

2,215 

2,209 

all.  1 

675 

512 

Aggregate  to  date. 


Mileage, 


Latest  Earrings  Reported.  Agsrresrate  lo  Date. 


1910.       1909.     Wk.orM'th 


San  Paulo    ... 

„ 

us; 

1183 

Stlm.  Punjab 

r. 

I'.T. 

425 

Ludha.  Ext. 

155 

155 

South. Indian 

r 

1,1'i'JI, 

1,694* 

Taltal   

184 

184 

Temiscouata  . 

b 

113 

113 

n.  Rys.  Hav. 

6611 

bbO 

1  rug.  North  . 

"••-, 

72j 

W.  of  Havana 

147 

147 

w.p,  ,\  lukon 

b 

112J 

112J 

/.at.  .\  Huelva 

„ 

112 

11- 

1910. 


33,  .7H 

91,11)0 

IS  I! 

1,63,010 

22,725 

lo.Tnl 

Llil.31  i2 

1,745 

4,622 

2.050 

2116,115 

11,111" 


16,375 

4,61,326 
•J.1.-.177 


4,475 

210,'IMl 

9,195 


4,93,088 

100.91,1P.-,1 
101,227 

• 
411,.- 10 


410.007 

9,106 

1311,128 


UNITED    STATES    RAILWAYS. 


Latest  Earnings  Reported. 


190910    1908-9.    Wk.  or  Month        1910. 


Alab.  Gt.  Sth.  ...  309„ 

Ala.  N.  11. AT. P.  528" 

itc.Top.&S.Fe.  9,790 

Halt.  A  Ohio 4,193 


I     ilk.      He, 


1.  1910.     ' 

>S2,700       .-72, ,..9    ,2,002,1  1  I 


Nov 


,il.i 


FOREIGN    AND    COLONIAL    RAILWAYS. 


Mileage. 


1  Earnings  Reported. 


iyio. 

Alcoy  dc    (iand.  i  «W 

Algeeiras i        110 

Ang.-Ch.  Nit.  a  70 
Antof.  A  Boi...  11       7o:i 

Arg.  N.E <t       bib 

Arg.  Trans.  ....<  1U9 
Assam-Bengal  c  790 
1   ,  c         79 

Ben.  A.N.  V>.       I       1,895 
Beng.  Duuars  ...c 
Extensions  ...c 
Bengal  Nag.    ...c 
Bil.  Kiv.  AC....U 

Bolivar a 

Bomb.  B.  AC.l.c 
Braz.  Gt.  Sn.  ..  d 
B.  A.  A  Pac.  ...O 
B.  Ay.  Cent.  ...a 
B.A.En.  AS.C.a 
B.  Ay.  Gt.  S.  ...a 
B.  Ay.  West.    ..(I 

Burma c    1,3-HJ 

Can.  North < 

Cell.  Argentine' 
Central  Crug....' 

Li.t  Exteu.    ' 

North  EM.  ...' 


1900.    Wk.or  Month. 


Aggregate  to  Date 
1910  1909. 


Di 


.  31 


.So- 


3,"03 


',-1: 


771 
70  1 

1.S07  I 

3bJ  Julv  I -Dee.  3 
117   Julv  1-Dec.  3 
Dec.  in 
Decern  ber. 


13,600 

30,07* 
27,150 

33,11111 
0,020 
3,110 

1  1, .no 


31,707 

34,7511 

Jl  1,1.11 

1,562 

1  ,,m:, 
1,1111  001 
15,050 
3,20,1.190      3 ,n!,s 


873,100 
967,054 
B7.3O0 


Cent,  of  Geor. 

lent,  of  N.  J.   ... 

Ches.&Ohio   ... 

Chic.  Gt,    West. 

Ch.    Mil.  &  S.  P. 

I'm.  N.O.&  T 

CI.  Cin.  Ch.  Ac. 
762,200     loin.    .'. 

874,842    Krie 

77, 300    Gt,  .Northern     ... 

Illinois  Central... 

Louis.  A  Nash.... 

Minn.  A  St.  L  .. 
st.  P.  S.S.M. 


7,511 
337| 
1,982 
2,777 
2,230 


9,791 
3,992 

1,011;    2nd 
60s 

1,895     2nd  ,ik. 

1,486     2nd  wk.   Dec. 

II,    ,.,!„ 


111,002 


3i."7,,-03 


2,3.',  i 


2,419 
110 


165 

1.0 


I  i.e.  31 


6,10,000  0.01. 000  110,1 

0,417  0,11)2  1 
5,250 

11,03,000  10.61,000  22-v- 


Xo 


Jan.  1 


2,745 

1,060  Jan.  1 

1,310  Dec.  ■ 

3,180  lOdys.    Di 

0  ll.  Ill  I,     Ll 

2,.i2s 


31,750 
87,075 
17.488 

979 


21,1100 
77,474 

11. 006 


377,0110 

2,132,0112 

76,746 

20,317 


271 

-II, 


31 
Dec.  31 


109,00-8 

b.i.'ilb  43,949  1.17S. 15. 

2.93,71b  2.7..,041  62,91,1b 

31       34S, 401)  12, ,000  s.n  10,011 

.11    2,060, 000  '.',.,",000  ..-..b-  ..no 

100,165  83,052  2,801,12 

14,276  12,710  293,00 

n.362  4,181  85,95 

2,1,06 


7,129 
1,551 

4,595 
1.027 
2,023 

B,a'io  Miss.  Kan. ST...  3,072 
■  '•''■•■  "  v"-  '<  Mexico...  1,750 
1,44,822  N.  ',.,:.,(  II.  R.  g  587 
■  •  N.  l-.Ont.  A  W.  545 
.  .  ei'"11  Norf.  A  West.  ...  1,941 
108,596  Northern  Pac....  5*690 
18,743  St.  Jos.&G.I....  319 
1,22,006  St.  L.  A  San.  Fr. 
220,500    st.   Louis  8.  W. 

-,7,o01     Southern    

00,001     r.-xas  A   Pacific    i'885 
Wabash |   2J514 


4,726 
1,567 
7,050 


13,801 

2,101,301 
1.120,07 

02,"0,0..' 


Whl,  ci  L.   Erie        442 


337} 
1,982 
2,77b 
2,170 
6,961 
4,551 
4,388 
1,027 
2,524 


319 
4,72b 

1,567 
7,  (1.70 
1,885 
2,514 
442 


0,0   11k.     10 

0,  r. 


261,129      '. 
1,162,212    1.1 


M'.,  Ol.oOt.oSO 
'.61     3,131,981 

171    11,000,11".', 

1.07  28,991,368 
128  ,.l  o.oin 
145   11,327.03: 


WORKING   STATEMENTS  AS  LAST  REPORTED. 

Gross  Earnings.  Net  Earn 


West  Exten.  u  211  211  Dei      11 

Chillagoe            "  Udj  hja  November. 

Cordoba  Cent.   u  120,  120*  lan,  1 

■Cent.  N.  see.  "  ou7«  wo,  Jan.  1 

n.  Ay.  I-'"  11."  1-1  187  .1.,  ,,  1 

Cord.  A  Kos.  ..."  ISO  ISO  Jan    1 

Costa  Rica  "  215  210  Nov.  19 

Cuban  Central  a  241  211  1 ,,  ,■   01 

Del.  1  iu.  a  li.  c  io2i  lb2|  11  ,ii       Dei 

IDomerara    0         ',« -  on.;  '. 

West  Coast ..  0         lo  lo 

Detroit  I  iitil....''          —  —  70i 


:,23l) 
10,931 


1,970 

2,019 

s.20,1 

11,325 

2,000 
5,490 
5,653 


Di  t.G.H.AM.fl 


2,477  Dec   31 

mb    in 

1 , 

3, .,00     |0    : 

30o     lOdys.     Dec 
1,524    11,   , 

D,        II 


6,375 

7,102 

94,200 

so, 000 

"6.060 

2.1  17 

2,512 

100,511 

■ 

8:7,700 

07.401 

s          10,200  Alabama  Gt.  Southern      Oc 

11,17s  July   1  to  Oct.    31 

Atcb.Top.  &  Sauta  Cf..   "' 

10        139,425  July  1  ti    Oct.    31 

"        345,700  Baltimore    and   Ohio.. No 

1  t,74  1  July   1  to   Nov.  30 

147,495  Canadian  Northern          Oi 

.0       1  n,647  July  1   to  Oct,  31 

15        1  1  '  "in    Canadian  PaeiUe "' 

10     n  ii-.ooo  ■         July  1  to     Oct.  31 

13         96,622  Chesapeake  and  Ohio       0, 

lb          12,589  July     1    t"    Oct.  31 

—  Chicago  Great  West.     .." 

10        S21.2K9  July   1   to  0 

17,61,01)0  11,21,000    117,75, ouo  383,52, Denver  A  Rio  Grand e     0 

9,765  0.001         17  .,840        168,942  July    1    1 1    31 

i,,an,l  1'runk  at 

- .  I  Hi  •         2"  .i.i'.oii        172,107  Mam    Line  ..  . 

2 13,1111        1  •     .,,1,11  .- 

8,1  12        11,103         100, 100       227,217  Jul}  1   to  So 

;  Grand  liiioi.  W,  stru 


30,0.11,11.", 
1,470,106 
10,151,050 

10,229,870 

".;, ,i3o 


,  :  1 


,1, 


ulj    I 


li.U  utGr.Hv.jt.MU. 
Total  lor   System    .  . 


No 


"• 


imli, 


lot, 


I  M, 


■ 


I 


W,|e 
1      01 


Mexican  *. 

a 

a 

' 


10,675 
I  1,400 

7,881 

1,0  ,0 

1,121 


37,091 
53,109 


Oliiii.sc.  P  it  s.s.M. 

July   1   i" 

61,500      "  I  S3.   Kao-  A     li'A.is      .  ■  ' 

1,  ii.1,784  July   1   to  0       .1 

1.:-. 7, ..7 10    N.in 

,    to  Oct    01 
Now  York  Out.  A  West. 
3,9112,011(1  July    11"     11 

.ling     .. 


1,245,1  ,3 
1,413,810 
2,281,13? 

173,700 
98,000 

II 0 

178,100 

0,01  1,1"  ) 
0.101,1 10 


38,04  1,20 
1,384,200 

1,111,1,00 
0,7  1 1,007 

2,70  ,.0  ,1 
10,491,828 
1,115,170 


3,1113,80.1 

■1 


I". 


.,16  1 


Coal  and  Iron  i 

.luh    1    to     II 


01 


321 

0 

,  ml"  1. 

ll 

ill, 

1 

01 

N  , 

''. 

1.10- 

' 

219 

20 

1, 

: 

, 

100 

_  Total  both  Comps. 

140,265  Jul)    I   to  11,0     31 

1  n.it  St.  L 
19S,955  Jan.  1 

i.  Jo  .  and  6r.  I.-l.    .. 

,7x3,711  .lu.y    1    to    Oct. 

,713,1 ,.:      i.I,  iuis  ,1  San.  b'rau. 

24,750  Julv    I    to  Oct    3 

l.illnay 

July   1    1  ,  Oct.  0 

Hi   1'ai'lOe       .... 

....  11. "li  July   it 

5,59,2.76    Wabash    

1  i5,(i4ii  lulv  1  t"   s.|,i.  ; 


. 


1  1.     11,51  ■ 
■ 


|,"02,02O 

s, -0(1,000 
' 

1  :  .  1  ■  , 


11,337,639 

0 
S.SOO.OSl 

1,515, '69 
7,l"S,ll(ll 


1910. 

$127,319 

166,11s 

3,762,648 

1,823,381 
11,837,494 

1.072,00(1 

1  ,,5  13,052 
961,359 

4.15..733 

.,7.1,01,1 

000,160 
2,752,051 

£133,400 

7, sun 
10,600 

81,650 

1  1,00" 
31,10  I 
161, 000 
077, SOU 
$1.607, 02S 
... -,12,019 

- 
1,277.072 

3,216,"Sli 

-.soil, 70S 

1770)71 

1,209,71s 

0  237.no., 


101)0. 


11,1 


11  ,  .:.-,:;, -00 
1,101,1110 
1,873,292 

6,SSS,2s3 
16,270 
10,, ,000 
1,0,10,003 
l„s'27,"l,i 
2,011,405 
6,76,1,(103 

10,III7,SOO 

968,206 

2.539.S12 


8118,352 
860,282 

o,.,-;, 100 

180,700 

1,226,200 

l,0-o,207 

13,202,116 

1,I23,3s:i 

1,310, ".,6 

100,840 

1,1-1,03,1 

718.4S7 

2,70.,, 101 

£155,400 

1 

32, SO" 
211,000 
I  [1,20 

44,750 
199, 1 

$2,o07,0.-.s 
6,861,360 

1,(1-1,1,370 
2. -3., ,270 
1,321,723 
3,0'.lo.012 

001..  ,75 
1,70-,. 227 

Dr.   21.979 

1,057,293 
5,  '-1,2.17 

1,016,400 

7,    IS,  Hi! 

1,0,110 

171.769 

1,148,821 

1,430,6  . 

i,:is2,iss 
■ 

4,770,102 
887,723 


ipl        .     ' 


January   14,   1  > ;  1 1 .] 
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WESTINGHOUSE    CHAIN    DRIVES 

DRIVES  FROM   ■  TO  1,000  I  IP.  IN  SATISFACTORY  OPERATION. 


For  driving  heavy 
machine  tools,  line 
shafts,  and  for  all 
kinds  of  high  speed 
power  transmission 


Westinghouse 
chain  drives  have 
highest  efficiency, 
longest  life  and 
need  minimum 
ubrication.  Please 
write  for  our 
catalogue. 


Westinghouse  chain  transmission  on  heavy  machine  tool. 

Manufactured    by 

THE    WESTINGHOUSE    BRAKE    COMPANY,    LTD. 

at  their  works :  82  York  Road,  King's  Cross,  London.  N. 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD 


Railway  Carriages, 
Tramcars  &  Wasons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .... 


SMETHWICK, 


MANUFACTURERS     OF 


Wagons  for  Hire,  cap 
able  of  carrying  Six, 
tight,  and  Ten  Tons, 
part  of  which  arc  con" 
st  rue  ted  speciallyfor 
Shipping  purooscs. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

G^arad     Pnix,     Buanos    Ayres     Exhibition,     1910. 


Sole  manufacturers  of  Dean  and  C 


irds  patent  "  ! 
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BROWN   BAYLEYS  STEEL  WORKS,  Ltd. 


SHEFFIELD. 


Manufacturers  of  Steel  by  the   "SIEMENS"   &  "  BESSEMER  "    PrOC8SSeS. 

Makers  of  TYRES,  AXLES,  and  SPRINGS,  for 

RAILWAY    LOCOMOTIVES,   CARRIAGES,    and    WACONS,    and    also   for    ELECTRIC  CARS. 

SPECIAL      GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS  &  SLABS. 


London    Office— Suffolk    House,    5,    Laurence    Pountney   Hill,    Cannon    Street,  E.C. 


'  v.'     -".^ 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


g£ 


REMINGTON 


•>*> 


has  always  been  furnished  by  the  unique  Remington 
strength  and  reliability. 

Eiohteen  additional   reasons  are  furnished  b\j 
the   eighteen   original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  5555  (4  lines). 


OAVfs  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways: 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 


8vo.  with   Full    Indexes,  etc 


2  Volumes,  medium  8vo.  with  hull  Indexes,  etc..  and  lllus- 
ited  with  36  unique  Coloured  Plates.  50  Full-page  Engravings, 
d  upwards  of    250  smaller  ones   from    the    latest  photographs. 

many  of  w    ich  have  been  specially  taken  for  the  work. 
[Style  I.  :    Elegantly  bound  in  cloth  gilt,  gilt  top.  each  6s.  net. I 
Sty  le   II.  :    Handsomely     bound    in     half-morocco,    extra,    gilt 
top,   e.ich    Ids.    net 


F.    WARNE    &    CO., 

CHANDOS   HOlbE,    Bedford  Street,  Strand,    London. 

I.M  .  n>  .    in\  I       RK  U;li 


Ot    in    e    .-l    toal       .he    t  .II  ,w 
t,  o  wui'kin-  s  of  our   Railways. 


*fiW£<+ 


SUBSCRIPTION  RATES: 
2s.  per  annum,  post  free 
Art  Paper  Edit  on,  3=.  do 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


5  I  SS— 

THE  FDfOtr.    Cnit-al   Statinn.    leloester- 


READ  THE 


RAILWAY  MAGAZINE. 


AN   UP-TO-DATE 

illustrated     J0  be  had  at  all 

kAILW,Y 
PUBLICATION. 


Railway  goofotalls 


Subscription— Art   Edition,  3  6  per  ann. 
Ordinary  ,,       2/6         ,, 


Paddlngton    Station,   Londo 


|\\r  \ky    14.    [91 1. 


Till        RUI.W  \Y     TIMES. 


ins  are    I 
Luncheon  and  I 


R.  M.  S.  P. 


The    Ry>l     M»il     Steam    Packet    Co. 
>Roya!  (hurl    r  dated    1839. 


SOUTHAMPTON  to  ARCENTINA  and  BRAZIL 

Via  Spain  S  Portugal. 

West  Indies,  Central  Americs  and  N..W  Yor*. 
London 
Morocco,    Canary     Islands    &   Madeira. 

We^t     Indies, 

Special   Yachting  Cruises. 


LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country    Expresses   are   a   distinct 
feature  of  the  G.C.   Service. — 

\STLE     S(  .Vfi  I    RH  I.U. 

BRADPOHD.Ht 
l;ol  III  nil  I  »/,  and  SHEFFIELD, 

Oxford      Southampton,    Bournemouth,    ami    the   South 

Western  Line,  sin  to  mid  from  Gloucester,  Cheltenham, 

Newport,   C;ir.liM.    Barr)      an  i    South    Wales. 

Bath  and  Bristol     «ith   direct   connections    inr    tin- 

w  esi    ><     t  upland 

SHEf-'l  ill  I ■     ■ 
Via  MARYLEBONE  is  LONDON'S  POPULAR 
ROUTE     or   STRATFORD  01 


nil     CONTINI  \l 

GRIMSBY 

HXMI',1  Hi,,      kol  II  kl>\M  ANTWERP. 


SAM      FAY. 


VBCTORITE   TREAD 

■     .  (REGO 

THEATRES, 

SCHOOLS, 

HOSPITALS, 

ASYLUMS, 

•her 

PUBLIC     BUILDINGS. 

It  is  the  most  EFFECTIVE   TREAD,  and  gives  an 
ABSOLUTELY  SURE  FOOTHOLD. 


Su  n  DrS  B IRMINCHAM. 


pArtta,*  or         


Galvanized  Signal  Pulleys.  & 

F/nifto  irt  CAST  &  MALLEABLE  /ROrv. 


Tile 

13  BRIGHT  AND  GLEAN   IN    APPEARANCE,  OF   GREAT 
DURABILITY  AND  INEXPENSIVE. 


Specialists  in   Architectural    Stone    Dri 
Staircase  Work,  and  Granolithic  Paving  (in  ^itu 


THE  PATENT  VICTORIA  STONE  COMPANY,  LTD.. 

11-13.  HAMILTON  HOUSE.  BISH0P3GATE  STREET  WITHOUT.  EC 


THE     RAILWAY     TIMES. 


[January  14.    mil. 


COMPANY     NOTICES. 


South  Eastern    and    Chatham   Railway 
Companies  Managing  Committee. 


Midland  Railway  Company. 

VTOTICE  is  hereby  given  tha 
^\  Books  in  whi.  li  the  1  ransfers  ol  th 
mi  ntioned    Slocks    of    the    Com] 


n     that      tin 
under 


N 


City   and   South    London    Railway 
Company. 

TOTICE      is      hereby     given     that     the 


ViiTH'K 
_J>      South    r 

u 

istl  1  'I 

i.j    C01 

lerebv     gt 
.11.1     Chatha 

veil 

n     1: 
111    | 
[6     0 

bv      the 

Iv,  13     C 

irsuance    of 

.1:,        SOUtll 

•1    Railwavs 

\ .  t      1 :i    .li 

1  il  Meeting 

.1    tli. 

Proprietors 

Proprietor's    of     this    Compnnj    will    be    held    .it    the 

_'     [  ..-1   r.ni     i,..ii...!i.lat,..i   r.'i  |i.'in:il  (in  11  Mnti'i-I     I,,,,,.,.    0f    the    Company.   71.    Finsbun    Pavement,    in 
Preferential    Stock,  .,,,     ,■,.,      ,:    London,    on     In   sday    the    31st   day    o! 


I       ,    •       I      ,,,.,,!, ,|:,t     ,|       |Y,  ,„.(  ,,:,  |      |',  ,  1, 

preferred  Converted  Ordinary    Stock,  and 

Di  i, 'i  red   Convene,,   (ii.lin.n  i    m,.  I, 
Will    bi    ■  losed    from    and    aftei     II, 


I'll  I.     :,t      I.'     o'i  lock     '.      foi      the     Jim  Mi-.- 

[he    Report    of    th'     Directors    and     the 

,,.„,,. ,, t    ,,i     Accounts    foi    tl  iding   31st 

,..  .  -,i,i,  ,      l 'Mi i     tin     ele  •! I    two    directors     md 

the    Iflth  ■  .,,,,!,,,,,.    :,i„|  tin-  tran-aetion  nl   the  oi  Ihiiirj    business 

lBth      day      Of      ,,,     the     (',, 


let     I '• '<  '"",!"  ■>•""■"-   '"    ",     '    " ,ln     ,„     .lanuarv     ,,,-tai,'.     until     Hi,,     liith     day     of     ,,,    the   Company. 

Ol       th.        Smith      K,  '"     "';'  >"'     ■'"'       "  p(.|„„aiv       next        ,,,<dn-.ve.      and      that        ill      Trail.-!  I',,  „  0       !     from     th.      _>!-- 

'"  '>,  '  '""I"""-    >">'''  ,  ,,•,,,  Deeds     titration     mu-t    I ,.,,n-it,.d    in    tin.     t„  t,„.  ;,,..,  ,l:1,  ,,,  ., ., „„„ , , .   rn  i     i„ 

'  -    ",.'     "|""1     ,'".    ''"      *        ,..11  OfflCI       nOI      latei      thai,      I'lnn-d,,,      th,'      Pith     da;      ,,t  I,.,,,, |     ,1,;-    '12th     dav    n't    .lamia,'.,        PHI 

•"     J  Vil,,     t  .I:.mi:.i>     M,-t:,l.t.    t„    .  ..Title    th.      I  .  a  n  - 1 ,  . ,-.       to     "     .  B 

x'"         ' im      I'i'l     ,'"1'1,'  the  tur'tl,, ..."    ilnidond,  C     I!     ST1    IM    vVORTLET, 

RfP»"    "'  >■"';■'»■■"    '"    v'''""'"l;„.'.      1,  i  RNl  -i    PAG1  i  c 

'  '•■•'    ;"      ""     "  ',"  1'""1  '   '-    ■"*'  il, •,,,,, I    th     B  rarcl  ol    ,  tors.  \\      I'     KXICB 


A.    UCERS  I 1LAS 

Deputv-Cln 

ill  Mil. I.-    SB  BATH 


ll'.MIV    TYLSTON    HODGSON 
Deputy   Chairman 

MINIS    I.     I'll  MM. IS. 


Great  Eastern  Railway   Company. 


South  Eastern  Railway  Company 

■\TOTICE      is      herebv 
.\      mi 


„  .  ...         t>    -i  n  XTOTICE      i-     hereby     given     that      the 

Metropolitan     Railway    Company.  ^     Ninetj-Seventr.    Half-Yearhr  General  Meeting  0! 

_    _  .    — : —  .       th,.   in '.•,,,     ,,i   th-  i;,,-,t    i.,-i",i    P'iihia>  t'',ii- 


"YTOTIOE     is      herein      given  that  the  ,. .',',„ 

_^\       next    III, I, hall     llall'Viul.-    Al,  ,               Ol     till  Com-  K.ai 

OTICE               herebv      given       that     the     pany    will    be    h.ki     it    the    Liverpool  street  Hotel  st 

Hundred      and      Forty-Ninth       Kalf-Yea.li       .Pi-li-l",'..,'     "in I. " 


,11  be  hold   in  the  Hamilton   II  ill     i1   tin    Gn    - 
ilot.-l  iBi-hu  -     • 

-T.,t. u    the  I  ..       I   .   - 

ol    I  ond the    31st    daj    oi    ■)    man      [91 1 

!,    da,       noon,   in  ,'.  i  -■■!%-     for  the 


*-*           "'',         ."'"""                 '"'        ',''.,          ..,,,„,,      COm-  rw.'ho     o   ,   h„   I       l.oon.      Ol,       Wedl.es.h,,,       the      "ntl,      da,  ,,,,„,,       ,,,,•,   ,-elv       I" 

„;.',,,,.,  o,    .1 >      I'm     at   the   cl t    -„ tins     ,  taking         \Mi      SPECIAL      VHU'l.      I-      HEREB, 

,'    '" ',, ,'",',';.'    ,',    r.nlo      .,    Fi'd-       l'  N""."!    or    K,.i.„h .,     Meet,,,,    ,.,    th..    Com,., J1VEN    that    al    such     ■'  on    will    be 

";r    ,   v       f      la       ,  >      P    1               I        I  .''     ''"'I-  «,11    !„■   held   ,<„    the  , ,,.,,,..>.-  „,   ,,,n.,d..,ing.     ,,„,.    ,,  submitted   to  the  Proprietor. 

-'."      ,'l!,-%        '"                              „,'.„,',„,         the te,  al.     a,  ,,„„>,  „..      ,.„•      11,11      1,,,,,      a,, ',.,  TO    nntl,..r.«'    til,    Ilin      I" 

,,,'..'           .    ,.        <imth  by   tin-   Company    ...    the    ensuing    S.    sion   ol    Parlia-  out   ol    the   revenue?    ol    I 

''     H"'"?!     :"    '  ',     ,','    '       ,       ,  ,,\,  .„.„!„,'  lion,     intituled  exceeding     One    thousand    1 

'"'     ■•'""l  "',    '  !!.' '"",'     .,     ,  ,„,  that                "A  Bill  1 thorise  the  Metropolitan  Hallway            onh     in     re tion    ol  that    inn., 

r\TllT™'l.i'l"l       !™      dl,'     ilii    ."in,"     "'I      the  <'"»>! '      '"    '■""-!'""•       '     "l'h'"l"'-'     "1     tl"'..     la.h,..,  ,..-,'      ,1.     H"'     I-     ">      'he     11 ia-ten,     1!    ill"      ' 

I    Binlnesi    of  th,    Company                        o!!',,.,,.  -,  ,'[,'m  i",.'.',',' '  t.^'th,. '  -'.,i„'"  .',1. "  "u  '  • "' '. -'"I    ' 


' 


Me 


1    l„     held     ,"    the    Groat 

-        ,|„.      ,'• S.,.  Il,,','         ,"       the       Cltj       "I 

Undon^on    ^J^JZ"?  ^ -"C^L  n't"'.  Ord 

;r^b"v!':lin-n'ti.l.n.',l''lV,ii'-'Y,  !' h  Vi,\,V,  !  r'.Mreting.  and  ^ 

,.       ,,  ,1     M, ,.»,,„..     lie-    t,,ll,o,;,,'  "HI 

:  '','!"    "!.'.','",,;  inn 


foi     foot    i 

rli  \  I ;  1.1-.-    a,  I.  m:i.\ 
Cli 
w     II     BROWN 


the    conclusion     ol      tin 
n  in    II  ,11-Veailv    Meetiue    o 
In-    l.an.ls   Stock  will    b?   In 


to      the     SUniS      al.,    i  I 

ontribnt  ,1   to  the    fund'   ,,,   ,|,  ,,    - ty. 

VND     NOTICE     I-     II1  RKB1      Fl   R  l"HER    GTY1  S 

that       ,,,      „,',', ,„.'     U'tl,      11.'     Standing     Ol 

Parliament.         -  '■  the    P"  ■ 

o  ■     lie,  tings     the     pi  a",,.-    ol    Ihe  Gi   at    East.  ,  n    II  lilwaj   C 

Ho  ,l.  ,  -   of  the     i,..   h,  Id    in   the    11  imilton    H  til,    ■'  '■ 

|,      U  'Hotel  a,-, P.V      tie      111-1  '         P'll.      I' 

th.       iu     "-.      half  past    twel 


be   iiit,„d"  ed    into    Parli 

tl"'      Pi 't"l'-     then      I"' 

0         bl        l""M   •      fOl       Ihl'll        al'] I        "    "I. ''I' 

,      ,.  ,       ,.,...,     the     London     and     South      intituled 

u,.-i,  ,,i      Railv.  ij     Co  oi'  en      to 

.,.,,,      ,    ,   ,;  ••  .  ,,.|      tO     ae 

I        t 'I se   the  ii 1 

i.  I    thi 

I  lompnin      t if.       fui 

thi    C ij    I   other    comn  inn 

|       lands       t 'Ovule    I ■    ■ 

"in    ,,l    th-  -     '      thi     Bud 

!,.,-!,    Salt,  iion    Railv. 


i:  ,,  ,.. 


the 


1 

II     COSMO  u     Bl 


l a, 1,1,1 "I 

,,,!     for    "the 


'. i 

' 
Hi.  ir  railv, 

i,,l    foi    


the, ,..,.,,• I     a«     th,      l„l- -■    "  1}     Gene,':, I 

...    ..,.:     ',,,     in     ■..  ■'.     th,-    .ain- 

,|,,  ,1      the         ,,,e     id ,     .- Il   ,11      I 

S,„.,'.,a|     Gene,    ,1      Meet t  11  -     tollouile.'      Rill      ill      Pal 

..all,,,,.         With       the       mid.  nine,,, !      titl, 

submitted   to  the    Proi  rietors    then    |,r.  -,  nl    n 

..I    I,,    proxt    for  the; 


,,"..„ 


M  it; .p  i   i;     h.  ITCHING 

eh. an  of   i', 

the  c nanv. 

2     \\,.il me    Tcriaee. 


■Ri.il- 


,R 


ri;  m;;  :.-  SHKAT1 


London,  Tilbury  and   Southend  Railway. 

VTOTICE       is      hf-rehv     givi 

^>       no, ■    II I  red    and    Ninth    11,1 


\     Rill    to    antl.o.  ,-.       ,        I, 

„  ,,     Comnain     to  ■      Rail« 

works     .ml    to    ,. 

ther    powers    upon    that    Comnanv  :     tn 

lh,.     ,  oii-tii.et.on     of      vorks     lit 

"in 

Midi  .ml    I!  nhvav  Compani      ' 

stnietion     ol      widenins-s      ,nd     o 

,,1     lands    l.v    Ihe    G.eat     North.      , 

In!"   ,,     1  |,.m      .nl    I  '■  H  111" 

I  I |,'l  "  ,     .         to        "Olltl 


in 

lid      ,le 


London   Chatham    and   Dover    Railway 
Company. 

by     eiven     that     the 


r, 


that     the 

held    in    tin     Board 
Hill    London,    E  C 
[91]     .,•    12 


the 


VTOTICE      is      herel 
.\      ii 


.'hall, 
l,e     held      in      th''      I 

Hotel     ii 

Pill 


R  , 


.1 


,   n     III, 


Il      ,1  , 




'     1,      p   1"    .     , 
1 1    ,1       ll.'l   '."'-'     ' 

th,     South     i 

■■  '•■     •' i ,',,,,,,,,,' 

-    ;,,  .     -i,  ,ii   .„■  ,-,. 

'I"        Ge,„,,l       I!"-.."' 

I 

\Y      II  MM     to 

' 

n     .  u  . 

,       tn,     ,     -      t    ,,,,       1'     ■   I       '       S.W 


Great  Eastern  Railway  Company. 
VJOTTCE     is     li.'.oliv       civen     that      thi 

Bv  Ord 

n    i  1 1  \n  s 


i 


iv,      meeting,     an 

nan    G i      i  ,.,,,,,.,,,,    will 

,.,    Hi,     ,"    ,„,-,.    ,,i    submitting    to    tile    Pi 

.1  -"haan , iroval      the 

-     ,,:     th,      following     11.11     deposited     lo.      the 

-e--i o    Parli: alt.    intituled 

Poll    t i, "-    further     now  I       n h. 

,n     Till, in,      and     -."ill i      ftailwav     Com 

« |ie.  t    to    the    '  i,  .'tn.  .I    working    ol 

R  lilv.    ■       .,"1    otherwise  " 

ii  ...     « ,'i    lie  closed    from    tin-  16tl 

,    tin     2nd    proximo    in.  In 

\i;  l  HI  li    I.     STRIDE, 


lands  bv    [hi    Great    Mortlu  rn 

. I, on.    Coinnottee:    to    authoi  isi  th  ■    aeniu 

th,      i.,.  ,i     S'o  fhei        r.       .    ■  Comrtui 
audi  it  iking  of   thi     tin-"        (1  I1 

a   pal.v:      'Mid     foi 


l<  ',o,t: 


.     i: 


l     ilill     XEWTI1 
',,».,    Hill     l    ' 


The  English  Association  of  the  American 
Bond  and  Shareholders.  Limited. 

-,     GREAT    WINCHESTER    STREET     l..\ln.N. 

\,  is     is    TinsTlF    FOB    Dl  i 
-I'irl  M     ATTENTION  is  dire  ted   to  the  new  form 
ol    REGISTERED  CERTIFICATE    issued  bv  the  Asso- 
rt       u  herebv     exit.  ..-<■      i  isk,     and     trouble     are 

I    lo     share!,,,!,.,,..     111,-.     "-       ,„ 

exception  ,1    ndvantaces    are     " 

and    .'  an  ad. an    -bill 

I  .  mtatio  l  lompanii  9 

r\\\'\:V      \mil   \r\\T     required       w 

I  ,,        .    '     ,,    :,_    .       ,  ,. ,,.,„,  t.m-'iiis   axd    Drum  rons. 

,     ,         ; ■'■''       1  ,     I,  "',      .  ,,,„,.    ,,,, .,i:„,  Alfred  W.  Si I  '  London. 

,„,,,,, 

Thomas    Reynolds     I 

;,     ii,".     i  ,,,,1    \>    Ibi    ol    MP"  rton,   G.I    B 
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nl  Street      I   C 


Subscription  to  THE~RAILWAY  TIMES. 

One  Year — Twenty-five  shillings. 

Six"  Months— 12s.  6d. 
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THE     RAILWAY    TIMES. 

Established  In  1837. 

PUBLISHED     EVERY     SATURDAY 

Annual     Subscription       post   (red,     25     shillings. 


NOTII    l 

All  communications  for  the  follow  ins;    issue  should    be    recci 
later  than  6  p.m.  on  I-  r 

New  advertisements  or  changes  in  copy  for  the  inside  paces  must  he 
received  not  later  than  6  p.m.  on  Friday.  Advertisements  for  the 
cover  must  be  received  by    noon  on    I  hurs  >.t\ 

Advertisements  ol  which  proof  is  desired  should  reach  us  bj  tin- 
second  post  on  Wednesday 

Monej  Orders,  '  heques,  eti  .  should  be  drawn  in  favour  of 
THE   RAILWAY    TIMES,  and  should  be  crossed   "National  Bank." 


Telegraphic  Address :      \ltimetry,  London."    Telephone  No.:  2948  Gcrrard. 
Oilier*:  12     Norlolk    Streel(   London     W  C. 


THE 


OCEAN 


Jlcetoeut  anb  (Tntarqrtfec   g    g 
=    ==    =    (Corporation,  ^imitco. 

Assets  exceed  ■    £2,000,000 

Clains   paid   over         £8,000,000 

Accident  Insurance  of  all  hinds. 
File.         Burglary.         Fidelity  Guarantees. 

Tramway  Insurance. Licence. 

Insurance  and  Inspection  of  Boilers.  Lifts. 
Cranes.   Engines.   Electrical  Plant.  &c. 

t)Cdb  Office:   MOURGATlTsTREET,  LONDON. 

RIOHAKD  t.  ]■■ 


CANADIAN  PACIFIC  PROGRESS. 

For  some   time   past    the  i 

h  ell  know  n    ha\  e  bet  n  disti  ibuti  >l  on  .1   vei 
ei  ■■.  ati\  e  scale,      ["he  d 
to  disti  ibul 

revenu  :  derh   d  from  the  salt 
trent  hed    upon    al    all.     During    the    last    fin; 
the  dividend  was  inert 

bj    raising   the  distribution   in   n  spect  1      railwa} 
from  6  pei  cent,  to  7  per  cenl     tl 
beinj  dei  ived  from  the  land  ;     el         U  thearnuali 
in  ( ictober  an  indii  atii  n  v,  a;  givt  n  bj   the  Pn 

r  share  in  tl  E  the  Company  v  1  uld  pi 

1  paid  to  the  shareholders  al  no  distanl  d  ti  At  thai 
meeting  it  was  also  notified  thai  dividends  would  bi 
I  mi  1  quarterlj  instead  oi  half-yearly  as  hitherto.  When  the 
first  quarterly  dividend  aftei  the  annual  meeting  was 
announced  at  the  former  rate  ol  pei  annum, 

that  is  2  dollars  pei    shan    eai  m  mths,  some  dis- 

M'l tmenl  was  expressed      This  has  now    been  entirely 

remo\  id    l>\    the   intimation   that    the  land  dividend  will 

be  raised   1    per  cenl     ti     ;  per  cei  with 

7  pei  cent,  derived  from  railway  profil       to  per  ct 

a:  .nun    in    all.     Although    some   actii 

1  1    1  he  stockholdei  -  has   been  expt  1   long  time, 

the  definite  plan  was  kepi  a 

the  increased  dividend  was    announced    tl      shares  were 

rather  a  dull  mai  kt  t  al        ,      a  here;  I  iy  last, 

when    the   ar.nouncemenl    oi    .1    more   libera]   distribution 

was  made,  the  price  rose  rapidlj   to  210J.     Allow 

11  i  thai  the  current   pi  ice  includes  acci  ued  di\  idend, 
and    thai    the  distributioi  -  are   made   on    the    \i 

current  y  ba  t  5  pei 

cent.,  and  il  1-  nol  to  be  w<  i  dered  al  th 

sharp  recoverj   in  price,  even  highei  -  are  being 

discussed.     l'.\  :n    ,1    to  pei    1    nl    dividend  i      ui  dei    the 
pn    enl    prosperous  conditio;  s  enjoyed   by  tl 

Pacific,    an    extrem  K     co     ei    ttive     distribution.     The 

railwaj    profits   foi    the  yeai   ended   June    [0,    1910,  were 

equal  to  ovei  23 J  millit  n  dollars,  whereas  the  7  pei  cent. 

dividend    paid    oul    oi    railwa; 

million  dollai  s  |  u    annum.     It   w  ill   be  r<  callt  d   tl 

1   1  ei  ce  n    di>  iden  1  hit!  erto  paid  out  ol  the 

has  been  arrn  2d  at  w  ithoul  1  nci  lachin 

represented   b\    land    already  sold  ar.d  thai  still  rctair.nl 

unsold.      I  hi  ;   from  this 

iwing  tii  such  an  extenl  that  even  the  increa^ 

tributit  11  "i    ;  1  ei   1  en1    on  Canadia      P 

ol  the  prot  :eds  ol  land      i    . 
- 1    diminishing    t h  1 

assets  in  res]  ei  1  ol  the  lai  d.     It  wi  uld  pi 
u  adian    Pacific  sharehold  1 

cent,  distribution  as  the  maximum  payn  likely 

made  in  the  form  0 

valued  on    this   basis  investors  will    pn 

i"    pay   coi  siderably   mi  re    than 

.1  Idition  • 

ultimate  possibilil  ived  firm  1 

ti  ick    I  n    lav 
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ble  distribute  1  s  on  account  of  the  lard  assets.  New 
that  the  financial  1  isition  is  so  thoroughly  strcrg,  we 
imagine,  however,  thai  publii  opinion  in  Canada,  not  to 
say  diplomacy  on  the  part  of  the  Board,  will  dictate  a 
more  libera]  policy  "I  improvements  on  the  line,  and 
possibly  also  some  concessions  in  rates.  The  wcnderful 
prosperity  enjoyed  by  <  anada,  and  the  continued  rapid 
development  of  the  country  will  enable  such  1  mo 
as  those  indicated  to  be  made  withoul  in  the  leasl  threaten- 
,  the  stockholders.  Apart  from  the  reserves 
ahead}  accumulated  in  respect  of  railway  profits  and 
ales,  tli  •  unsold  lai  d  constitutes  an  asset  of  almosl  illimit- 
abl  valm  .  and  1-  really  .1  large  undiscl  ised  reserve.  Foi 
the  present,  howe\  1.  <  anadian  Pacific  shareholders 
will  probably  agree  that  they  have  been  admitted 
liberal  a  share  in  the  prosperity  of  the  undertaking  ls 
i  hey  i  an   pi  udently  expect. 


A  NATIONALISATION  TROUBLE. 

Like  the  poor  we  have  always  with  us  in  this  country 
■  party  in  favour  of  the  nationalisation  of  railways.    Many 
cogent    reasons    and    arguments    against    such    a    course 
have    frequently    been    advanced,   and   ,1    new   illustration 
of  imr  of  the  difficulties  in  the  working  of  State  railways 
is  afforded  in  the  annual  report  on  the  Government  lines 
m    Western    Australia,    an    abstract    of   which    appears   in 
can"    presenl    issue,      Perhaps    the    circumstances    will    not 
appeal  to  those  of  a  Socialists    tendency    as  an  argument 
:  State  railways,  but  the}   must  so  appeal  to  every- 
one who  rei  ognises  that  all  railway  s,  11   they  are  to  continue 
efficient    and    solvent,    must    be    conducted    on    business 
principles,   with   a   manager  or   managers  111    lull   control. 
The  facts  in  relation   to  recenl   events  in  connection  with 
the  Western    Australian    railways    are    sel    oul    cogenth 
link    by   the  Commissioner  in  his  report,  and  it   is 
tolerably  certain   that  were  it   not   for  his  official  position 
he   would    be   moved   to   much    stronger   language.        His 
nenl    pul  into  fi  wei  and  more  outspoken  words  than 
he  uses,  simply  is  thai  his  1  owei  has  been  usurped  and  his 
authority  threatens  to  be  destroyed  owing   to  the  a'ction 
of    the    West    Australian    Parliament    and    Government. 
li     eems  thai  in  the  year  ended  June,  1909,  the  Govern- 
ment cut  di  iw  n  1  ■  •  1  -M  1     against   the  advice  of  the  Com- 
iner,   chiefh    by  stopping   increments  to   the  salaried 
,  in  mam   w;  g  :  eai  nirtg  empli  ij  ee    highei 
minimum     rates.     Great     discontent     arose     among      the 
employees,  and  in  December,  [909,  a  membei  ol  Parliament 
ed    the  adjournment    of   the    Legislative   Assembh    in 
ordei    in  call  attention  to  the   matter,      ["he    Premier  ar 
.1  meeting  between  certain  members  of  Parliament 
and  representatives  of  the  offii  ers'  and  employees'  soi  ieties, 
and  as  a  result  the  Premier  issued  an  award  making  con- 
ins  to  both  branches,  which  was  confirmed  l>\    Parlia 
merit,  and  which  mean-  an  added  expenditure  of   £18,000 
pei     annum.     The    Commissioner's    comments    on     these 
proceedings  and  on  the  wa\   in  which  he  had  been  ignored 

ible  \c  t  mod' rati'  111  1 ■.  and  have  such  a  fine 

pii  e  nt     ,11 1  a  in,   tha  1    we  quote   them  : 
"    I  In    methods  by  whii  h  these    mattei     hav.    bee  .1  deali  with    and 

1  1 ...  1 1  ni   acqu 1   t  In    Govoi  nment   and    I  'ai  liamenl   in 

,     m     in  ii.li 1 1.  .a  • 
11  ,ii  ."it  In    1  ,n\  iiiiii]'  hi 
\i  t     u  lui  li    1 .  i/en     intended    to    rcn 

administration  ol   tin    D'cpaYtment   from  pblitical  influence      I  nli    - 

ion       hi.ulil.    1   submit 

1    1 11  .  1     I-    observed,    ind  whili    tin i .1-  thi  y 

:  1  1    ■  l.ii  no 

,,.  -1  1  mi  in  thi  exi '  ution  oi  m\  dut\  the  Act,  es] 11; 

h     en  the  authori 

ibilit;    1 rib    ■  ntails  and  h  quire        I  urtlu  1    . 

.:  abli;   foi    1  In.    m.iii'ii  11. 1111  e  oi    1  In     authoi  it j    re 
1    .'       mil    'I'  '  1    ion      "I    I  In     <  ."'.  '  oinr  11         I Id    1  I     :n\  1  n 

lirei  t    to   ni.       0   thai    I  1  ■  1 1 .   the  employe.      1  .  n 

Ji    would    be   interesting   to   know   how    this   oul 


criticism  of  the  Government  and  Parliament  by  a  prominent 
Mate  offii  ial  who  1-  responsible  for  the  whole  administra- 
tion and  working  of  the  railways  is  received,  especially 
by  the  Labour  party,  which  has  such  a  dominant  voice  in 
Australian  politics.  It  is  to  be  hoped  that  the  Com- 
missioner's protesl  will  have  some  effect,  not  merely  for 
Ins  own  sake,  but  for  the  sake  of  the  efficiency  and  pros- 
perity ol  the  railways.  It  is  tolerably  clear  that  if  the 
Government  and  the  Legislature  continue  similar  action 
the  days  oi  their  railways  as  a  prosperous,  self-maintaining 
concern  will  soon  come  to  .<n  end.  Examples  of  inter- 
with  the  management  in  the  case  of  municipal 
tramways  are  fairly  well  known  in  this  country,  though  the 
manager's  views  are  usually  heard,  but  as  regards  our 
Government  department-  less  is  known  as  to  what  is 
happening,  as  reports  by  permanent  paid  heads  of  depart- 
ment- on  controversial  subjects  are  not  published  when 
such  reports  would  reveal  an\  strong  difference  of  opinion 
between  the  permanent  and  the  Parliamentary  heads 
Our  Post  Office,  however,  is  the  only  Government  depart- 
ment winch  can  be  compared  for  magnitude  and  as  a 
trading  concern  with  the  railways,  and  long  dispute-  , 
occurred  regarding  wages  ol  Pos1  Office  employees,  the 
frol  ii  which  has  sometime-  come  to  the  surface.  The 
management  and  working  ol  all  the  railways  oi  this  country 
lw  a  Government  department  would  be  a  still  bigger  and 
mine  difficult  task.  1  rider  certain  Governments  easily 
foreseeable,  the  advice  oi  the  permanent  railway  com- 
missioners or  managers  might  frequently  be  over-ridden 
l'\  the  Government,  and  nothing  as  a  rule  would  be  ,..:<\<- 
known  about  the  difference  of  opinion.  Then  would  come 
the  time  of  danger  to  the  whole  undertaking.  The  West 
Australian  State  railways  are  only  a  small  undertaking 
compared  with  British  railways,  but  they  are  rapidly 
.<!  as  they  grow  trouble  is  likely  to  increase 


THE  MIDLAND  EXPRESS  DISASTER  VERDICT. 

I  lie  verdict  returned  on  Thursday  by  the  con 
jury  regarding  the  disaster  to  the  Midland  Scotch  express 
"ii  Decembei  24  is  one  winch  probably  few  pecple  will 
qui  stion.  11  was  only  after  a  long  adji  tin  mei  t  that  the 
coroner  'Dr.  |.  S.  Walton),  Major  Pringle  ol  the  Bo 
had'1  and  the  jury  v>ere  able  to  resi  me  tl  e  investic  itii  n. 
Though  the  coroi  er  had  tl  e  ex]  -  1 1  -sisl  1  ce  of  ' 
Pringle  as  issessor,  the  inquiry  remained  a  coroner's 
inquesl  and,  consequently,  the  questicn  which  the  jury 
had  to  determine  w  5  the  cau.Sf  ol  the  deaths  of  the  un- 
fortunate p  issergers.  I  I  e  investigate  n,  In  wever,  1  1  1 
tated  gi  ing  into  til  the  circun  ;  1  nd  causes  of  the 
accident,  and  Major  Pringle,  who  \  ill  present  Ins  own 
report  to  tin  Board  ol  I  r  ■ .  I  <  ■  \,  ili  prol  ibh  have  no 
in  1 1  ;  'J  I  1  i  -  in  aid  ili'  ai  to  those  whii  hw  ere  brought  before 
the  coroner's  jury.  I'nlike  some  railway  disasters,  there 
n  -  ilmost  from  the  first  no  mysterj  as  to  the  ens,.,  and 
new  point  ol  importance  bearing  on  t hal  1  ause  was 
produced  on  Thursday.  The  evidence  of  the  engine 
drivers  and  firemen  was  confirmatory  ol  what  was  known 
before,  but  it  filled  in  a  l<  w  more  det;  ils.  The  outstai  ding 
facts  are  that  the  signalman  forgot  th  t  the  two  light  en- 
gines were  standing  on  the  mam  line  waiting  the  signal 
to  pun  eed.  that  he  .a  -  ,  pied  the  express  and  lowered  the 
signal  for  it.  and  thai  during  the  time  oi  waiting  the 
drivers  of  the  two  light  engines  did  not  think  it  1  ecessarj 
in  conform  to  Rule  --,-,  of  the  r;  ilwa\  company  by  sending 
,1  fireman  to  the  signal  box  to  remind  the  signalman  that 
tie  engines  wen-  waiting  on  tie  line.  According  to  the 
drivers,  it  has  not  been  customary  to  do  this  in  the  case  of 
tight  engines,  as  when  they  are  kept  waiting  on  a  man: 
line  (a-  di  :  in  in  -In  1 1  1 1  on  1  a  siding)  tin  a  are  1  sualty  w  ithin 
a  few  yards  ol  thi  signal  box,  and  in  lull  view  of  the  signal- 
man, tn  this  case,  unfortunately,  thej  were  some  distance 
away,   and   the  signalman   could  not    see  them.     Perhaps 
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il"'  facl  ed  thai 

an  1  v  1  which  pas  ire  thej  dn 

on  to  the  main  line  was  the  Scotch  1  xpn  ?s.     I 

they  had  not  made  that  mistake  they  would  have  b i 

id  would  h; 

to  the  [n  "in   1  i  iber  .;:   we  dis- 

possible  u 
future,  and  we  mi  of  M;  01  r 

who,  after  his  o\\ 
will  doubtless  In-  in  a  positii  n  to  rei 

ie\\hat 
superfluously,  suggested  that   the   Bo;    d  ol    I 
make    such    an    investigation    .  1  d 
thai  lighl  1 
wail  opposite  thi 
one  w  ill  ol'  rhi 

the  starl  hi 

mory.     In  considi 
how    frequenl     it    may   be   said    1 
poiai- 

h  mtx  i'  to  di 
at  tin 

a    few   mint 

omission,  or,   it   not,  only  a 
Bui  in  certain  circt  n 
■ 

ill.  .rally   culpi  '  .will 

mind  thai  if  the  lighl  engine  drivi 
I  to   Rule  5f 


Weekly  Traffic  Summary. 

1  .1   Januai  ; 
lly  publishi  d  fty-two  prin  ipal 

the    I  ■  ited    Kii  gdom       mounte.  which 

"ii  21,543  miles,  being  at  tin  6  6s.  jd. 

per  mile  oi   line  open      F01  1  onding  wi  ek   oi 

with  2i,  |').s  mih  5  open,  oi    .  I'here 

was  thus  an  incn 

e  of  5s.  8d.  in  1 
nile.    Thirty-six  of  the  itinguish  bi 

the  receipts  from 

shov\    an  im  in  the 

■ 

1  iw  ing  to  the 
three    1  ondon    tub  ys,    the 

streel  and  Waterloo,  1 1  ■   i 
v  i.l,    and  G  fsot  thern,     Pii  - 

Brompton    Railw  I  Electric  Rat 

the  in. 

,  5|   to  52. 


'                        South  Western  K 

pany  :                                                 -  fill   the 

1  -               Hart. 
Rhodesian    N;iil»;n>.      1 

taken  Sakania,  the 

fir~t  statii  m  bi  \  ond  the  (  1                                iihva\ 

Junction   Railw  ay.     Train*  S 

mi  all 
Stations   in    Rhodesia,    ai 
similar  arrangements   in 

villi-  and  th.    - 
will,  TheiStandard  reports 
it  will  In    possible  to  bo  >k  ri-jhl  1 

I 
1  I         .  r   u  i>   v'i  1 1 ,402,  as  atj; 
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MONEY   AND  STOCK 
MARKETS. 
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' 

....  1 

. . . . 



•      I     ibiliti. 
Bank   Rate*     

(  onsols 

^change 


.      ..  ..       Jan. 

:,    ..        ..      Jan 
A   .,      .,     Mar 

Mar.  ! 


Bask    Km 


•i    ',', 


Zh  percent.  Apr.  14,1909. 

3  ..        ..  Oct.    7.  1909. 

4  ..        ..  Oct.  14.  1909. 

Oct.  21,  1909- 

4l    ..        ..  Dec.    9.  1909- 

4       .,       ,,  Ian.     5.  1910- 

3i     ..       ,.  Jan.   19.   1910- 


17.  1910. 
il     ..       ..       lune 
3      ..       ..       June 


I  he  \  ieu   taken  last  iroximation  ■ 

Market    Rati  I  ikeh    to  be 

reduction  of  the  latter 
li  is   been    justified   to  a  certain  extent.      Mario 
sensibly      higher,      and     the     official      minimum     remains 
nged.       I  he     Resi  higher     this     wei 

.  for  although  ,/'.s  10,000  w  as  lo 
..I  gold,  the  active  note  circulation  contracted  b     Q 
.iiid    coin    came    in    from    the    provinces    to    the    tu 

Public    Men.. si-  ,,    t|le 

interest    on    the    funds,    an 
down.       Government      Securities      show  di    line      of 

The    market    has    redeem.. 1    lis    indebt. 
to  the  Hank,  the  extent  ..I"  which  is  mens 

Other  S 
the  I. .rmer  have 

week's  decline  hem-  £8,969,1 I  his  is  not 

dering    the    ■  i,-   and    tin 

demands   of   the    tax-gatherer    in    the    fii 

pinion  is  not  in  favour  of  .lis. 
much  advanced  in  the  near  future,  but  the  requiremi 
India,    Argentina,    and   other   less 
■   :sil\    mi  iilh  \    this  opinion   I" 
I  In    t  'ontinental 

likely    the   Bank   w  ill   be  able   lo  set 
the    new    -..lil    .  oming   into    ti 
reduction    in    the    Hani      I 
within  a    few    week,. 

.1 
favourably    to    holders.       1    , 

Canadian   P 
the   Board  to  place  that     • 
is    discussed    at 
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North  British  Pref.(  Ird.   | 

Do.      Def.  Ord ; 

North  Eastern  t  ons 
North  Staffordshire       i 
South  Eastern      ....    i 

Do.     Deferred     ....    i  i 

I. hi   Vale ii 

1  'olonial  Railways. 
Canadian   Pacini 
Grand  I  i  imk  oi  Canada    I 

Do.  4  p. c.i 

Do.    1  st   Preferi  n 

Do.   2nd   Preference    — 

Do.     ird    I  'i     ereni 

A  merican   Railways 
Atchison   G  unmon    .  .      j 
I  '..ill  line  :      ,"nl  <  Him  .  .      1 
Chesapeake  and  (  Ihio 


,-jll    nul    l)i     surprising    il    a    further    substantial  N'a f£ 

,1  .•       ■      ,        ,..?., 1   ;,-,    ii„.   ,,,.  , ,-   frti,T-i         \      Hull  I   Barnslei        — 

increase    in    the   price   is   recorded    in    th(     neai    tuturt.      -         Lm         p 

word  1  !  warning  in  this  regard,  however,  ma\   not  be  out      London  B[&St 

,,l    place.      Canada    has   been    receiving    mone\    for   invest-        Tl,,      Deferred     ....    i 
ol    various   kinds  to  the   amount  oi   £5   per      London  Chat.  &   Dover     I 

head  ol   the  whole  population,   man,  woman  and  child,   fur      London  &  N.  Western   il 
five   vears,  and  should  tins  stream  of  new   capital      L™donD*  |  *'%*«*    , 

be    arrested,     the    effort     requ.red    to    pay     interest     and      London,  Tilburv  &c.    - 

dividends    on    the    huge    amount    now     held    b\     investors      Metropolitan \ 

outside    her    territor\     without    the    assistance    of    further      Metropolitan.Distrid       \ 

inflow    of  capital  might   temporarih    arrest   her  commercial      Midland  Def.   Ord 

and     industrial     progress,     and     serioush     jeopardise     the 

continuance  at  the  present  rates  ol  dividends  even  ol  such 

j    prosperous   undertaking    .is    the   Canadian    Pacific    Rail- 

ivav.      In  all  financi    ol   the  other  hemisphere  the  future  is 

1     ei     largeh     discounted.      Last    Saturday     was    .1    day     ol 

little  business  on  the  Stock   Exchange,  but   that  little  was 

fairly    good.      Home    R;nls    and    Government    stocks    were 

firm.'      .Mexican    and    Canadian    railways    were    a    little    on 

colour   and   Americans   irregular,    but    the   presence   ol    the 

small  investor  was  clearly  to  I"'  discerned,   and  an   under- 
current m!  11  nfidence  characterised  the  general  tunc      On 

Monday     there    was    little    to    justify    the    promise    ol    the 

previous      week.       Consols      were      dull.       Canadian      and 

Mexican   railwavs   were   again   off  colour,   partly    from   the 

prospect    of    increased    wage    lulls,    but    chiefly     from    the 

prevision   of    stiff    contango    rates   charged    for   the   carry- 
over.     Americans,    however,    were    stroi 

unlets  of  small  amounts  began  to  turn   the  current   in  the 

market    for   Home   Rails.      This  was  seen  in  greater  effect 

the    following    day,    when    Consols    also    improved,    and    .1 

great   fillip  was  given  to  .ill  markets  by    the  announcement 

that    the    kind    bonus    distributed    to    shareholders    ol    the 

Canadian   Pacific   Railway    will  be  raised   from    1    to  3  per 

cent.      The  stock  rose  7  points  on  the  strength  of  it  before 

closing    time,    and    reached    210J    bid    afterwards    in    the 

street.       The    dullest     spot     in     railways     was     with     the 

Argentine  lines,  news  having  been  received  thai  the  maize 

crop   was   damaged.      On    \\'ednesd.i\    the   Carry-over   was 

quietly    arranged    at    rates    very    slightly    lower    than    last 

lime.       The     tone     was     generally     good.       Hume     Kails 

became  buovant,  and  Canadas  in  particular  were  stronger 

than  w  .is  expected.       fhe  price  again  ruse,  but    Crunks  did 

not    follow,    and    Americans    generally     were    lower.       fhe 

next  da\   the  Government  broker  entered  the  market,  and 

Consols'  rose    |.      Hume    Rails    again    advanced.       frunks 

were    better    thought    of,    and    some    activity    occurred    in 

1   entral    American    Bonds.      Guayaquil    ,mi\    Quito    Bonds 

ruse   3  un  reports  that  an  Anglo-American  concern  was  to 

regularisi      Ecuadorian     finances.        Profit-taking    checked 

1  an   das,    but     frunks  ruse.      Argentine   lines   were   rather 

lower    at     the    ek.se,    again    upon    misgivings    as    to    the 

1  lit  11  hi  ul  crops.      Friday   was  a  day   ol  buovant  humour. 

'1  lie  settlement  ha\  ing  been  happily   concluded,  the  tone  of 

the    markets    became    rcn     cheerful.      Government    stocks 

led  the  win   ha    registering  a   furthei   aclv; 1  the  rise  ul 

the  previous  day.    Foreign  bunds  confirmed  the  confidence 

c.inced,   by    notable   strength    in    many    departments  In 

-  Rails  the  ad\  am  e  was  pretty  general,  but  not 
unanimous.  N'orth  Eastern,  tnough  still  affe  ted  b\  the 
.  ss  talk  of  labour  .hlli.  ulties  or  rather  b\  the  cease- 
less dim.  allies  oi  labour  talk  ruse  ].  I  he  othei  heavy 
knes  achanced  by  larger  fractions,  Lancashire  a\\<\  Vork- 
shire  ,,  Great  Western  ',  Xorth  Western  also  '..  South 
\  merit  an  Rails  wen  still  out  ol  favour,  but  \  ankees  rose 
sharplv,    Canadas    reached    21  ?|,    and     I  tanks     were    also 

in    dier. 

The  principal  movements  on  the  week   are  as  follow  : 

Same  ol  Stoi  k.  Risi  .  Fall-  Name  ol  Stoi  1..         Rise.    I  all. 

Brit  [  '  ntra!    '  ,""1""    • 

per  cent.     .] 


Rise     Fall         Kami    of  Stock         Risi  I 

—   ..   —     Louisville  &  Nashville  —  ..  — 
Missi  mri  K  ms.<S  I  1  xas     , 

—  New  York  Central     ..  —  ..  ii 

—  N.Y.,  Ont.  &  Western  1  . .  "  — 

—  Norfolk  &  Western  ..  —  ..  1 

—  Do.     Preferred   ....      2  .  .  — - 
I '.  ansylvania    1 J  .  .  — ■ 

1  ling  Common    .  .      i  xd  — ■ 

-     Southern  Pacific  Com.  —  .  .  — ■ 

—  Southern  Common  .  .      \  .  .  — 
Do.   Preferred \  ..  — ■ 

Union   Pacific    ;  . .  — 

—  Do.     Preferred    ....  —  ■  .  — 
U  .'  I  ash      —  .  .  ' 

i       Do.      Preferred    ....  —  .  .  1 


-     I  I.S    Steel  Corp.  Com.  1 
Do.    7  p.c.  Cum.Pref.    il 

Foreign  Railways. 
Antofagasta  Def.  Ord.   1 

\i  gentine  1  it. Western  —  . . 

I  luenos  iyres  &  1  'acilic  —  . . 

1  '.n.  'ii  isAyres  1  It.Sthra. —  . . 

Buenos              ■         1  rn  —  . . 

Central  Argentine    ..   —  .. 

Do.     Deferred     ....   —  .  . 

Cent.l  'ruguay  of  Mont. —  .  . 

(  ordobacS  Ri  is,  tst  Pref.  —  . . 

t  ordoba  (  ent.  1st   Pref  -  -  .  . 

Co     1     Rica     —  . . 

—     Cuban    Central       ....   —  . . 

Chicago  Gt    Western       —   ..   —    Leopoldina     —  .. 

id    repeated      Chicago  Mil.  &  S.  Paul      I    ..            Mexican  Southern     ..  —  .. 

Denvei  &  Rio  Grande   —   ..    \       Mexican  Ordinary     ..   —  .. 

Do,      Preferred    ....    1      ..    —        l>n.    est   Pref.,  8  p.c.     —  .. 

lin    Common   ..              Do.   2nd  Pref.,  6  p.c.    —  .. 

!>:;     rst  Preference  ,  —   ..      .!     Nitrate    Ordinary....   —  .. 

Do.   2nd 4 Preference    —   ..   —      Do.      Deferred     ....   —  .. 

HIinoisJ[Cen1  r,i!  _;  .  .  .  .     1       .  .             I  >U>>man(  Smyrna  to  Aidin —  . 


BANK  RETURN. 

'1  he  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  [anuan  n,  compared  with  thai  for  the  previous 
week,  shows  the  following  changes  : — 


Jan.  12, 
1910. 

BANKING 
DEPARTMENT. 

Jan.  5, 
1911. 

Jan     11, 
1911 

Increase. 

Decrease. 

£ 

;.:i'.ii.i;u'. 
6,904,117 
13,491.340 

.a.ssT 

1  1,707,045 

Liabilities. 

Kest  

Public  Deposits   

Other        do 

7  Day  Bills    

Atsets. 
Govt.  Securities   

£ 
1.325  609 

'   ,;.t.' 

.     49,202,904 

26,790 

17,309,568 

40,384,888 

20,077,915 

891,000 

£ 
3,451,817 
8,765,861 
10,233,727 

33,233 

15,399,568 

28,188.!  !6 

22,567,215 

884,419 

126,118 

0.443 
Deerea-e. 

2,000,000 
12,198,012 

7,451 

£ 

3.779,547 
8,869,177 

Increase. 

•ji.'iii. . •_"-':. 
:1117,11s 

Notes    

1 1  L.U  and  Silver     

14.338,024 

14,338     'l 

ln.r.M-... 

Decrease. 

24,923,643  Reserve 21.sH9.sl.-,  2:l,4.-,l,o;i        l,:.s.-,,s49 

17.54  p.c.  Ratio    _  35  40  p.o.  H.st  |.x. 

Sp.c.  Hank  Rate    41    p.c.             41  p.c.               — 

:t(  [i.e.  Market  Rate 3;'     p.c.           3,',  p.c. 


ISSI  B  DEPARTMENT. 

Increase. 

Decrease. 

£                                                 e 

33,84  1,570     '  .in  and  Bullion  ..  .          81.048,445 

£ 
32,015,340 
60,468,340 
37,898,125 

£ 
963.895 

:i;ii;,s:i,-i 

£ 

23,277,315  fciroulation                         28,520,530 

622,403 

Do.      I ii  'I     ....    i      .  .   — 

City  and         I  nnclon 

I  in  in 

Great   Central    Prc-I        —   .  .   — 


!  i,  i.  rred     .  .     . 

Caledonia  n       

D  m.  Ord. 

Do       Di      ' 


■   ii  i  ii 

Gt.Ntlm  l'i.  i.i  en. i  ird. 
Do       I  i.  !    i  "i     Ord. 


\n  Improvement  mi  the  Sussex  Coast.  I  h,  I.  Ik  and  S.C. 
Rail\va\  C'umpam  are  about  ti.  earn  out  works  at  Barham 
lunctioii  whi<  h  w  ill  •  nable  .i  din  .  i  jun<  tion  to  be  made  to  th< 
Bigm.i  branch,  The  widening  ol  tin  line  to  Bognor  is  also 
i,,  be    undertaken   immediately. 

Institute  of  Metals.  Hie  Council  oi  the  Institute  oi  Metals 
,,  |,,„i  thai  .i  l.irc;i  un  roast  has  n  tenth  taken  plact  in  th< 
membership,  which  now  totals  ..mi  ,,<.  members.  The  annual 
meeting  will  be  held  on  Jaiutan  17,  when  the  members  will 
visit  h\  the  courtesv  ol  tin  Thames  Ironworks,  Shipbuilding, 
,M.|  I',, ..",,,.  ,  ,,,,..  Company,  ilu  yard  in  which  II. M.S. 
',,,,,,.;,  ,/s.\\  ,  .a'  10.50  a.m.'.  when  mm, mi-  papers  will  be  read 
l„  |,,  |,|  .,1  the  Institution  ol  Mechanical  Engineers,  \\  est- 
■•  1  |nin,j,  „,  "  is  1..  in-  built.  I  In  second  annual  dinnt  1  will 
1„  |„  1,1  ,n,  thi  s.,,111  evening.  On  |anuan  iS,  moetings  will 
,,„l  ais,  ,,--,  1  lull  partu  ul.its  in  regard  to  the  Institute, 
wi,|,  ininis  ol  api.l'u  ation  for  membership  and  visitors  ticket.' 
IV,-  „,M  week's  meeting,  can  be  obtained  ol  Mr.  G.  Shaw  So  tt, 
Secretan  ..I  tin    Institute,    ,1  Caxton  House,  Westminster,  S.W 


January    i  \ .   [911. 
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WATERLOO  STATION. 

The  plan  given  on  tl  • 

ructionofthe  London  and  South  Western's  terminus 

1  difliculti< 
work,  it  must  be  admitted  tl  very 

■    number  ol  small 
,irs  have  had    to  red     chur<  I  ■ 

and    51  "It's    the    Necropolis   station,  had  to  be 

taken  down  and  rebuilt  elsewhere,  while  buildinj 

this  h  the  difficult  n  had 

■    in    any  waj    interfering   w  itl 

old  roofs  with  loftiei  and  »  idi 
1 

platforms 


buildii  ded   up  to   I    1 

all  the  platfi 

I-  built  ovei 
that    when    thai 

Lds  nmtli  ol  line  will  thi 

n  in  a 
similar   manner    : 
When  the  v  leveloped  tl 

■  ill  be 

plan  from  the  YVestmii  I  id  the 

tation    will 

to  it  will  render  - 

from  any  part  "f  tin-  metropolis  and  it-  suburbs. 


Fig.   I. — Exterior  of  Southern   Extension. 


m  all.  were  ;  foi  the 

plannii  rhead  work  i.-  no  child's 

play  wl  cngst  whom  the 

1  hammer  or  even  "t  a  rivet  I  have 

unpleasant    and    costl; 

n  which  tl.' 
up  t" 
time  I 

any    1  ive    plan    until 

terminus  w  .  en  the  mam 

was  opened  with   three   platforms 
beiii-;  added  on  the  north  side  som 

prus  "   station  \\  a 
Xortl;   - 

whil     ■ 


1 1  1 
const! 

southen 

d    .mi    ill.'    : 
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Fig    3.  — New  Booking  Offices  and  Concourse  Leading  to   Platforms 


Fig    4    -  Part  of  the   New   Train   Shed   and    Platl 


56 


'    ■•■    been   provided  al    the  ends  oi   the  new    lines.     I  hey 

1  pc  «  mIi  a    (.oo  ton  train  m  iving    tl   ten 

miles  an  hour. 


THE     RAILWAY     TIMES.  [January  i4,  191 1. 

STATION  ROOF  AND  BRIDGE  WORK. 


Fig.  5. — Plan   Showing  Previous  Extensions. 


leading    to   the    frond    ol    the   new  offices    al     the    highej 

level.     Underneath  the  passenger  subway  there  runs  0 

the  distribution  oJ  luggage,  and  an  lerni  ath  thai  again  are 

the  terminus  and    powei      t  ition  "1  the  Water] md  1  ity 

Railway.     These    hid   to  be  kept   working  without    inter- 
mission, and  were,  moreover,  greath  enlarged.     On  the  left 


pproach  road      lio\i Fi  is  laid  down  V.a"  onl,!1:i0   meeting  nl  1  In    Institution  yj  (  ■■   I   i 

s  uthern  wall,  the  entrance   from  the  West-  '  !'    lu('slla.v'   Ml-  Alexander  Siemens,   president,   in   th 
'•"     I      Brid   ,   Ro  ,                      wide  road  under  iron  girder:  '    ""|,:i:';  ',!.'    v     "^'"^  V'""  "       ■"   *  "', 

Is  lined vuthgl    «d  brick     ,  '  '        ^T^l 

u.i    t.c.i      1 1 .  ■  iiow 

1     ■  f    -Ni  n    StP.v  ;    in    1S52-3,    is    il  i 

prototype  til  nj;    over    CI  C"i 

s  .■    gii  der  tvpe,  ol  pai 

the  Hoard "o     ['<  inqu        into 

tin    failure  of  one    ■  Chai  ing   Cross  r       ,  it  w  is 

deemed  atlvisable,    is  a   precautionars   measure,   to   li\   auxiliary 
lie-bars  to   tin    prim  ipals,  i  -pe  ialh    .is  the) 

1    construction   than  , Ii  I  hi 

stress   in   the    main    tie-rod   due   to   dead    load,   painters 

liny,  .ii"l  .1  In  rizoutal  wind-pressure  "I  40  lbs.  pi  1    square 

foot,   was  (1.0.3   tons   pei    square   inch,   whilsl    tin    corresponding 

sin--  in   tin    arched  rib  u.i-  3.07   tons   pei    squan    in  h,  and  it 

was  therefi  ire  considi  red  111  il  the  formei  aloin    ni  1   1 

\uxiliar\   tie-bars  wen     iccordingh  fixed  to  each  principal, 
scaffolding,  suspended  directh    from  the  arched  ribs 
y     a  ii'    ropes,   so  as  to  .avoid  .ill  interfereni  - 
1  'iii      ,1  tin    liin  1  ieIow.     This  scaffold- 

is  on  Kc.l  I-  -1  ward   from  pi  int  ip;il  to  pi  e  work 

proceedi  d,    \\  ithout    being   lowered   to  the  platforms.       In 
to  avoid  placing  additional  stress  on  the  existing  tie-rods  owing 
in  , In    wi  ighl  ol   the  scaffolding,  tempi  rarj    st<  el 

I   the  principals  and  sir.  mounl 

which  counteracted   the  effect   on   the  tie-rod  of   the   weighl    of 
the  .sea  Holding,      lhe  auxiliary  tie-bars  were  forme'd  1  I  two  6  in. 
b\     !   in.   steel  bars  pi  iced  on  edge,   and   in  qrdi  r  that   a  certain 
definite  amount  ol  1  .'li.'!  might  I"   given  to  the  existi 
.111    initial   stress   was   put    in    the   auxiliar\    tie-bars,    and    accu- 
rate!)   measured  by   means   of   calibrated   springs.      While   this 
work    was   in    progress   the   principal    was  lifted  and    susp< 
I  ..1    nl    its   bearing   by    mi  ans   ol    .1    di  rri«  k,    so   that    the    full 
■1 .  -  -    might    be   developed    in   the  tie-bars,   and    not  1 
bsi  rl...l  in  tending  to  draw  over  the  he  id  of  the  column 
1  .n   which   the  principal   rested.     The  new   tie-bars  were   se  ureri 
in  tin    existing   principals    by    means   ol    .:      in.   diameter  pins, 
1  hii  ii  passed  1 1 , 1 ,  iugli  the  -In.,    .it  the  rool   prim 

l"m    -ei  mi.!  paper  stated  that  the  I.,  niton  and   North  VY<  sti  1  n 

!?.ailwa\   Company's    line,   over    which   the  hi  iv\    traffic   p 

1  etweeii   Liverpool,  <  ...1  stun,  and  the  Main  hostel        d  Y01  kfhin 

,   crosses   tin    River   Merse\    al    Warrington    b\    .1  girder 

ridgi    nl    1.S.1  ft.  span,  erected  in    1*53  from  designs  b\   thi    ' 

Mr,    |i  hn  I  isti  1  .      I  he  bridge  fornn  rl\    1  onsisted  ol   thn  e  main 

girders,  with  a  suspended  timber  flixir  to  wliich   the  perm; il 

wa\    was  directh    attached,   and   as  the  working   ol    the  goods 
;  .inn    in  1  1  -.-ii.ii,  ,|  tin    usi   of  a  heavier  1  Ins,  ,.l  engine  than  had 
hitherto  been   emploved,   it  became   necessan    to  strengthen  the 
nil    11  the  same  time  to  widen  it,  so  .is  to  provide  the. 
learanei    between    tin    girders    required   b\    the  minimum  con- 
gauge.      \  .ni'  us   schemes  far   this  purpose    were  con- 
.I.I..I,   bearing   in  mind  the  necessity  ol   maintaining   the  ra'l- 
1 1  is,   the   bridgi  ,   and   a\  oiding    interfereni  -     \\  ith 
.ii  below.      Ii   was  ultimaleh   decided  to  substitute  new 

girders  connected   with    the  top   booms   of   the  new    girders,   to 
1  msfi  ,   i,.  the  latter  .1  portion  of  tin    1<    id  that   would  .  tin 

In    tin    centre  girder,    which   was  ,ilr.  ad\    ovi  rl.    idi  il 
■■il  Hi  in-  «  as  als  ided. 

rrving     out     the     vvi  rk     is     perhaps     the 

-1  ealure.       I'his    was    :n  1  omplished    In      fi 

Ii    iny   1  in    nl   the   lines  over  the  bridge,   and  en  1  ting   tlie  new 
:    in    the  existing   floor,     ill    traffii     being    meanwhil  ■ 
tin  r  lim  .      \Ii.t  ih.    first  girdei   h 

of  tin    in  Fig     ;,  the. .Id 1   1  s  soon  ii ^  of      pleteil,  the  portion  of  the  floor  on  which- it  was  I 

'in    I..,     lhe    northern    extension    ,.)       :,w;lv.   r"id   ,hl     "'<■!    '■'"     girder   was  removed    in    the    following 
1    ,  I  bee,,    taken  „,  „ivc      '»■'.»»  "         "1  «•';  pj"«-d  "P™    '  ■'  ■"'•;■    '    '    ' 

,,,   ,  1  i,i  1  ,        1  ,  ,  ,         ,  ,  had  been  bud  ,  were   il.   ited  undci  n<  ill' 

"f  the  w«,ik    involved    in  d,  mantling  the  old    and  ltpr      lhr  r;.sing  t; 

'"'l'i"            Hit'    north    end    ..I    the  now  then  pulled  on  i'o  i<  , 

1  mud.  In    .,  I,,, .  m  ■!-.   ,  ,,   il :  -i  I'ln 

new  I  .1    phi.  ed  in   il      final  ]     -i'i'  n,  and   tin 

„   .,                                                                                                         first     '     I  new     steel    11.     1      ■ 
Canadian  Railways  and  Cheaper  Freights.      \\|     ,..,                             permanent 

eased        thi      In  ngthi  n.-d   p   rtion  ol    tin    bridge.     '1 

.      .  \\  '     had   1  «!'" 

I  '  •       '  .  ,.     i  iken  relieve   I 

1  runk    P  -  ;  .  ,  ,,  ensure  that 

b\        until  r  no  ci  I  bottom 

inch. 


Fig     6.-  Erection   of  New   Building  Oven  Old   Strui  tun 
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DEVELOPMENTS  IN  SOUTH  AFRICA. 

- 

■ 

■.ill    result   in 

.    Railwav     \ 

ni   .mi    appii  In    'hi' 

i 

In    tin    II 
total   >■  M 

•    thf   i.iiili    in    tin     < 


A  PARIS  ELECTRIFICATION  PROPOSAL. 


i 

Hull   and   the   Ureal    Central    Propos  il 

I 
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CORRESPONDENCE. 


At    K)\IA  I  U     SIGN  U-S   IN    VMERICA 
/  „  //,     Editoi  <>/  J  ill'  K  mi  i\  n  Tim 


would  serve  to  emphasise  the  ruli  itself.  Where  absence  of 
human  habitations  is  the  rule,  traffic  is  correspondingly  light, 
and  single  track  prevails.  Per  contra,  it  is  only  in  thickly 
settled  areas  where,  as  .1  rule,  railways  of  two  or  more  tracks 
encountered.      Here,  again,  we  see  that   scarcity  of  human 


Sll;,     one  of  the  most  misleading  and  surprising  statements       habitations    means    absence   of    automatic    signals,    and    that 


which  1  have  me!   in  the  course  ol   my   fifteen  months'ousin. 


1 111 1  in  r.  hi 


s  h  ibitati 


iplexily  ol  traffic  conditions,  and  short 


VV.    II.    Dammond 

(ol   Detroit,  Mich.). 
S6,   Li    -   Hill  Street,   Sneinton,   Nottingham. 

J  1  n  1 1 . 1  r\  ,   1 1.    hi  1  i . 


THE  KEITH  ELECTRIC  VENTILATOR. 

I  he  diffii  ultv  of  securing  a  continuous  supply  of  fresh  air  in 
active  circulation  in  carriages,  deck  cabins,  or  the  roof  of  a 
:-  building,  without  creating  local  draughts  has  been  solved  by 
,  the  Keith-Blackman  patent  ventilator.  By  means  of  this 
r  aparatus  an  even  and  continuous  distribution  of  fresh  air  is 
nil!. nn.  J  throughout  the  carriage,  thereby  adding  considerably 
1,,  the  comfort  ol  the  passengers,  particularly  in  smoking  and 
dining  .saloons-.  Eor  ventilating  the  kitchens  on  the  trains  the 
Keith-Blackman  ventilator  is.  also  eminently  suitable,  as  it 
effectiveh  removes  the  fumes,  etc.,  and  periodically  changes 
the  atmosphen  in  the  compartment.  I  In  ventilation  of  the 
carriage  is  not  dependent  upon  the  movement  ol  the  train, 
as  the  effect  is  produced  by  mechanical  means,  and  the  circu- 
lation ol  the  iii  is  obtained  irrespective  of  whether  the  train 
is  in  motion,  or  in  which  direction  the  wind  is  blowing. 


whir  1         1  i\  i-  iii'  '     in  ui'*  1 1  ilii  si-  in    11 1  \    in  n  i  ii   11 1>" "  "^     "u'""  .  ,      ,  ■  ■         .  •  ,    .        . 

,  K,    ,  ,Uan    ii,.,;  .In-  growth  of  automata    signal-       intervals  between    railway    stations  are  expressed  ,n   Amer.can 

,!''„  ,  5  is  due  to  the  presence  there  of  long       railway    stgnalhng    by    automattc    block    stgnals.      Fornon- 

X  "v    Ikies     hr  u-h    countn    onh     sparseh     populated.       A       automatic  signals  exist  on  oyer  th.rty-e.gh    thousand  miles  0 

Brlh  -     .t   has  written   what    is 'perhaps   the' best   work    on       *ngl.    track   in   America,   while  the  same  kind  of   signals  exis 

c'lagnalling  in   the  English  language,  and  this  excel-       on   less  than   ten   thousand   miles  ol    American   road  ol   two  or 

i.  n nl\    contains  this   error,   but  quotes   one  ol    the       more  tra 

i-ers  ,  I  thi'  Belgian  State  railway  s  .is  being  under 
ii,,  sani(Tfalse  impression.  Since  this  perfectly  honest  mistake 
has  mil.  .ii  iin.it.  1\  enough,  the  sanction  ol  such  justly  cele- 
,  1  Luthoritv,  'and  1  xercises  .1  verv  hurtful  influence,  I  hope 
vou  will  permit  me  briefly  to  si  it.  the  real  facts  and  1-  give 
some  offi.  ial  figun  s  in  support   ..I  my    assertions. 

I      -  Belgian  gentleman  says:  "In    \menca  automata    work- 
,„.  absoluti  1\    necess  in    in  certain   cases,   be  ause 
it 'is   verv  difficult    to  find   signalmen    who  are    willing   to   si  v 
in   cabins  which    are   far  away    from    am    human   habita 
etc.     That   is,  this  supposed  difficulty  is  one  of  the_  reasons 
the  existence   ol    :1m  large  amount    -l   automatic   signall 

1     ,ited  States.     All  this  is  purely   mythical.      Hie  real  order 
been    as    follows:      Hrst,    the    ra  I  way 
without    any    form   ol    block    signal,    and    running   "  in.    away 
from      an\  '    human      h  ibitations."       '1  hen      sui  h      habita 

,  |:,  1  .  1  theii  ini  rease  produi  e  1  .1.  nse.  railway  traftic, 
block  signals  first  appeared.  M  ibis  stage  ..I  the  development 
,;„  signals  were  l..r  from  human  habitations  and  were,  o, 
,  not  automatic  but  operated  by  signalmen,  l-mally, 
,1,,  territon  along  the  railway  became  so  thickly  settled  thai 
traffi,  di  nsit\  1  normously  increased,  stations  were  spaced  at  tai 
shortei  intervals,  and  the  number  -I  signals  had  to  be  greatly 
i  .creased.  In.  .1,  ami  not  until  linn,  was  the  primitive  non- 
lutom  1  destroyed.     Then,   also,  the   safer  and  (on. In 

,      .,,.1  .    111S)   cheaper   autom  itii    block    signals   first    put 

in  theii  ,  ,  , 

M,)rL.  1V<  1,  this  .1-  celopim  nl   1m-  11  .1   Ia   any    means 

,     ,|    ,,,-der,    taking    the    I   ivited    S  s    :i 

wh  ilr    \i  ithi  1   Engl  m  1  ■  the  Continent  1  .m  show  mix  1  nlway 

wstem  I      -/.1     ol    traffii  ,   .  loseness    1  I    stations, 

or    complexiu     1  I    operating    itions    exceeds    that    ".sting 

Equally   great    mil.   igi    in    the    I  nited   States     .!,.     I  Inla- 
delphia  ...nl   Reading   and   the    I  Central   being    instances 

condition.      \l  the  sam.    time,  there  are   ai 1-'  areas 

over    which    primitive    conditions    still    exist.     <  >t    course,    the 
o-ener  .1   rule   still    is    that    far    from    human    habitations    there 

e,     no   block    signals    al     nl    or    there    an ly    manual 

sig„  ,l-;    while  automata     signalling    is   restricted  to  what    may 

|,   1,,  styled  Urn  "  English"  railways  which  haw  been 

laid  down    n,    \merica.      In   other   words,   as  a  rule    automat-. 

..i.rnals    al.. am. I    ulna.'   conditions    an-    practically     the    same     is 

,-ming   throughout    England  and  C.  ntmental   Europe: 

and   .nia,    no   block    signals   a,    all,   or,   at.  best     non-automat., 

a.    .„-,,    ih,.    ,,,!,■   in    ilia   very     places   m    which    thesi     abl. 

authorities'  siatemeiits  necessarily    loeat.    automata     agnals. 

I  [,.,  ul,, I    figures   a,    hand   an    corrected    :■ 

I  ,,,,,  ,,-,    v       I  i  1 . ■  lesson  these  l.gures  teach  1-  given  all  tin 

more  emphaticalh    In    m..n     rece.il    figures   which,    1    regret    t, 

.  r,      I   h  iv-    Mi   ,,1   home.      I   lam  give   hgures  for  six   American 

,,    tvpi.   -I   in   this   respect.      Will,  a  .single  excen. 

,■„,„,    i-xpre-sly    noted,   ail   the   figures  given    in    this   letter    rele. 

n  ,re  trai  k>  :  .... 


iteil 


Si./iials.     Mil. 


' 
I 


n.,1   .      Mil. 

i^8 


OMwaM  *    M  I  I  TPffll    i* 


.... 
ai  1 


I  I,,  ,,|,|,  1,-atus  consists  of  a  small  Keith  centrifugal  Ian,  5-in. 
diameter,  dire  tly  combined  with  an  electrically-driven  motor, 
wound  for  a  low  voltage  circuit  of  about  20  to  30  volts  con- 
tinuous current.  The  consumption  ol  current  is  small.  The 
motor  van  lie  supplied  either  semi  or  entirely  closed,  as  may 
.rmuped  in  this  table  the  figures  strongly  lie  required  ;  the  latter  being  desirable  il  working  in  fume  or 
f   1  ,",!,,,,,,  a   I     nil  trying   to  correct.      Bui        steam-laden    atmosphere.     Surrounding    the  motor   is  an  orna- 

,(,,alh   dis'n  I    iroupany   .air..:        mental  casing  of  perforated  brasswork,  which  allows  free 

I  ••  |  ,.| ,.,,._    with    an\     ..in'    ..I    ih''    ih"''        "I  air  to  tin-  Ian   whilst    enhancing  tin'  general  appearance  ol 

in,l  ih, .,-,.. nl,  '   II  still  illustra'         tin    interior.      11,.'  fan   is  arranged   to  exhaust   int..  ..  specially 

,   ,  ^   I,,,,    ,  ,  „nT,:iii',  .1.     Whereve.    "  Euro        designed    cowl    discharging   into   two    channels,   which    an-   s,, 

exist,    wi     find        i-onstru  ted    that    there   .an    be   no  hark   draught   or   ingress  ol 

l|ll','|||]]    |i(       -','  I  ...  1,,,,     w!     wi.l'iK    depart    from        rindirs    01    smuts    when   .1,.'    fan    is    nut    running.      The    whole 

that    w.    ha\ .-automatic  .signals.         arrangement  fits  snugly  in  a  porthole  in  the  roof  of  the  coach, 

,av,     span    in    which   to        and  tin    method  ol  fixing ,  is  by  a  few  screw*  which  securely  hold 
ruli       -si.'l.  '  \ceplinn-        ila    appai  .Uis  in  p  isiti„n. 
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tures  ol   this  apparatus 
simplicity  ,  low  runn  • 

the   v<  hi(  le,    which    hitherto  proved 
difficult   to  overa  m<  ,  have,  by  this 

■ 
th<-  vitiated  rrir  through  the  cowl,  at  the  same  time  inducing 


Elevation  and   Plan  of  Electric  Ventilator. 

a   suppl)    of    In  sh   air    viH   the  ;    1  tures, 

thus   effecting    a    continual     change    ol     atmosphere;     i)i   th< 

ip  in  the   leads  supplj  ing   th<    1 
lamps,  and  controlled  bj  meansol  an  ordinary  tumblerr  switch 
placed    in   any  ccmvenieni    position.        I    ■  of    the 

manufacturers  is  al   -'7.  Farringdon  Avenue,  !•'..('. 

CODIFICATION  OF  RAILWAY  LAW. 

The  subject  of  railwaj  law  in  various  aspects  has  lonj 
a  complicated  and  difficult  one,  and  has  yielded  .1  rich  I 
t.>  lawyers.  Phi  n<  •  ssitj  fi  1  simplifying  the  law  and  bring- 
ing order  out  of  chaos  is  widelj  admitted,  so  thai  considerable 
interest  attaches  to  an  article  from  ;t  correspondent  which  was 
published  in  the  Times  <>n  Januarj  6th.  Some  ol  the  points  in 
the  article  are  here  reproduced. 

ler  al  the  beginning  ir  1  lilwaj 

system  nor  at  an)  time  since  has  anj  attempt  bi 
draw  up  .1  code  ol  law  defining  the  duties,  rights  and  obliga- 
tions of  tradei  s  an<  I  ely.  1  he  dei  isions  1  il  thi 
Common  Law  Judges  in  relatii  ■  '  vans 
■  roads  and  l>v  barges  on  the  canals  had  created  a  law 
of  carriers  which  was  deemed  sufficiently  suitable  for  similar 
traffic  upon  the  railways.  Winn  it  w  j  t  ^  found  thai  coals  were 
required  to  be  carried  i>\  railwaj  and,  rdinary  still, 
"even  horsi  -  and  cattle,"  the  judge-made  law  »a~  found  to  be 
inadequate. 

K  ■  t .  1 .   i .  ■    is  made  to  the   numerous  parliamentarj    inq 
on  thr  subject  and  to  the  number  of  Acts  which  havi    from  time 
to  time  been  passed.     Some  of  the-  Acts  havi 
some    amended    bj    -  ithei     \<  ts,    and 
numh.  1  '  .  mplaint   is 

the  expi  he  Railwaj   Commission. 

a  full  hall   ■■  attributed  to  the  fact   that  the 

law   upon  all  the    more  important  points  is  scattered  throughout 
the   Acts    from    i.s,  y  where   diffuse,   un- 

certain, and    ino  nsistent. 

-     under    various    \  w   the 

difficulty  which  has  been 

ng     them    and    coming     to    useful    decisions.        Vnother 
ground    for    urging    I  11    amendment    of   existing    law    is 
upon  the  fact  that   although  the  respective  rights  ■ 
and  traders   were   fully   appreciated  in   principle   when  thi 
Vts   were  drafted,    th<     pre  •  is.    natun  th<    difl 

solution  could  nut   then   be  anticipated.      II 
general    railv  '  •  1  .1  .  . . 


;  « ill    run    thi 
on   th< 

lion    with   traders 

inronv 

and  no  new  provisions  provide-  for  alii  red  1  ii 

u  Ik  nevi  r  di 

on  their  ow  n  rail 

.  what 
the  law   ought  to  b  1  mine  (he  1  if 

the  p. 11  iii  s  bj    di  ling   .  ioli  ni  1 

with  refereni  ipposite 

osi    now   prevailing. 
A^  ii   is  with  conditions,   with  trucks,  and   with 

(lie  mass  o|   the  traffic  and  regulation    \cls.      I 

inder  which  their  chargi 

in   a  si  ill   gn  ■ 

the   late   Sii    <  "oui  ten  ij    Boj  Ii     in    18  .1  rk    then   done 

affords  .1  brilliant  1  s 

a   result  of  the  thoi  h   this 

work    w  as    condui  ti  |  lerfectly   well 

twenty  years'  rough  usag 

ion    has  can 

a   faliul 

cixlilication  and  ami      '  the  traffic  A.  is  r<-| 

~s  formidable  task  which  Lord   Balfour  and 

S      '  cessful  all 

there  is  no  necessitj    for   hearing  voluminous  evidi 
considi 

iders.     All     ' 
acc<  pti  d,  and  ii   is  onlj     1    .  plain 

ige    and    removing    the  • 

classes  ol    traffic,  even   1  lass  nl 
as  to    « 

section   was  prepare  d  to  > 
interest.     I  lence   1  > 
own    position    to    the    ful 
try  to  allow 
The  agricultural  traffic  is  ry  traffic  of 

the  country,  and  it  equal 

in    land    were   w   i 
d  with  due  regat  ,uld  find 

■M<'   difficulty   in    preparing    .1 
reason  ib  I 

might  then  I 

submit  the  mi  1 

modifications  as  th 
soni,-  similar  method,  the  law   ■ 
upon 
as  has 

In  "l  cench  Railways," 

- 
systems  in    France,    theii 
engine  tj  pi  - 

mac-hip.  rj  .       Mi  ssi  s.    Smith,    Klder 
volume  ready  in  about  a 

Schmidt's     Superheating    Co,    (1910),    Ltd. 
Schmidt's    Superheating    Company,     1 
owing   to  the    large   increase   in    the 
have  In  ni    n 

1 

companj    h 
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FORTHCOMING  MEETINGS. 

South      Indian     Railway      (Extraordinai  ol, 

York   SI  rei  t,    West  min   tei ,  S.W.,  a.1    r.  |o. 
trs.).  — Metropolitan   Railway  ol     Constantinople   (Extra 
ordinar)  |,    -  =,     Bui  kit  i   bui  y,  1    i 
Metropolitan    Railway     (Half-vearh   .     Liverpool 
Stn    i    Hotc  I,    E.(  -.    .ii     i-'.      I  ollowed    by 
an   Extraordinary  Meeting. 
London.     Chatham     and     Dover     Railway     (Half- 
yearly),  Cannon  Street  Hotel,  I    I  .,  .it   i.  jo. 
j;  tin. i.     South    Eastern    Railway    and     London.    Chatham 

and     Dover     Railway      (Joint     Hall   vearh 
Meetin  treet    Hotel,   .it    i  _■ 

-7         [I  i  .        South    Eastern    Railway     (Hal      i  irl        Cannon 
Hoti  I,   I'.t  ..  .it    12.  ;o       I  ollowed  b\ 
a  Spei  ial  ( leni  ral    Meet 
;i       [Tui    .).      City   and    South    London   Railway    ill. ill   yearly,) 

ti.   Finsbury    Pavement,    EX.,   .it    12. 
;i       (Tues.).     Great     Eastern      Railway     (Half-vearh        Great 
Hoti  I,  E.(  .,  .it  12.      Folio 
Spei  ial   '  ■■  m  ral    VIi  i  ting, 
i       i  II  i  </.  i— London.    Brighton     and     South      Coast    Railway 

(Half-yearl;        I  Ion     I  Iridgc    Terminus, 

a1     ti.     Followed     by    an     I     tr; 
Mi  el 
Central   London   Railway    (Hall  eearh    ,    I 

E,  staurant,   \\  I  ..  .it    u    ;o.      I  ollowed   b\ 
.in    Extraordinary   Meeting. 
j   (Thurs.).     London.    Tilbury    and    Southend    Railway 

vearh  I,  |i,  I  rinitv  Square,  rower  Hill, 
I  i  .  ,.i  i  i.  I  oflowed  bv  .in  [■  xtra- 
ordinan  M'i  i  tins: 
7  {Tin  .).-  London  and  Blackwall  Railway  (Half-yearlv), 
i  ;  ,  l-bn  Street,  <  inn  In  ,1  Friars.  EX., 
at  . 
S      {Wed.).     Hull    and   Barnsley  Railway  (Hall-vcarlv),  Liver- 

1 1    Mr,  el    Hotel,    I    i    ,   at    i  2. 

rimi  Midland     Great     Western     Railway     ot      Ireland 

ill. ill   vearlv),   Broad  torn     rerminus,   Dub 
1 1 1 1 .   .it    i. 
in        (Fn.).      London     and     South     Western     Railway     (II. ill 

\\  ati  rloo   Station,   at    I  2 
i|      {Tues.).     North  Staffordshire  Railway  ill'1' 


\\ .   givi   below  tin  dates  on  which  the  principal  railwaj  lpai 

noum  i    thi  ir  Di\  idends  . 

C  o  m  i  "Date, 

i  if    and   :  outh    I  ondi 

hi, in 


l  in    'l.i\      |. ary  1 7. 


Midland   Grcal    Wi    tern 

17. 

1  ondon 

Wednesday, 

18. 

Dublin   and                 1       tern 

linn    : 

i" 

London     1  ilbun  and  Southend  .  . 

In, 

Barrv          .  .          

Friday, 

20. 

Greai    Eastern 

20. 

South   Eastern 

20. 

Soutn    1'.,  itert                      "..mi    .  . 

20. 

hi,    and    1  orkshire 

Monday, 

2  | 

outh  Coast 

-  ;. 

Metropolitan    District 

1  Inn  :day, 

2(). 

Gri  at  Central        

1  riday 

(,n  .,t    S'oi  thci  11 

27. 

( ,1,  .it    South,  in   and    Western    .  . 

27. 

1  ,ond,  hi   and   Sout  Ii   \\  estei  n      .  . 

27. 

N01 1  li   Eastei  11 

North   Stan'ordshire 

27. 

.  . 

27. 

1   -ii    \  ale 

27. 

Hull  and   1  larnsley 

SO. 

North   London 

i  Inn  jdav,  Fe 

In  u.irv  j. 

Midland 

Friday,  ' 

;. 

Great  Western 

8. 

London   and    S'orl  h   \\  estei  n 

8. 

Furness 

1  hin  id; 

y. 

1  iiinlu  Lin    .  . 

Wedm  iday, 

15- 

iris,  Traffii   Uelm  '.uses,  and  all  other  items   of  financial 

//./('  to   the   Editor  oj 
I'm-    Ifiimn     1  Street,  London,   11'. C.    {Tele- 

,   Altimetry,  London.) 


INTERCHANGE  OF  TRAFFIC  ARBITRATION. 

I     .  1     V.1I.1      l\  rill      \\  i:\andra    D01  KS. 

\n     in.'.    •  npen,  il    on     l.niinn      10th,    n,     the 

\\  .,  ,     l'.,l.,:  ,     lb,  el,    London,    brfi'.n     Mr.    Butt,  r\\      th, 

I  I     \    Me  Ruilwax    t  '  ..  anil   (hi     \lex  1  ult  1 

:  |)  Co".      Tin    qui   .,1    II    til    issui 

arises  out  I1  Ul    )u 

ll„  in-    before    Mr.     |u slic,     Hamilton,     the 

\li  x'amh  1    Duck       Co.)    1  iaiminy    In, in     .     .       I 

\  .1I1     Eaihv  ,n\    u|i\\  ,n  >\-  >\    ,■  ,'  , ,     1    sum    u  hii  Ii,   ii 

isri     ol    tnillii     ,n    thi 
I  li,'   ']  all    Vale    R  1  Iwnv,   ,,,,   Ihe  olhei    hand, 

under  tin 

-,,m,   ,un,  ,  1 ["hi-  1  Is  1  tune  before  tin     Vp-peal 

1     .  propel    ■   fin    adjllst- 

I'he  re  prh  ate. 


I.\esi(-hl    lests    i"i    li.illu    hmployees.     On    tin     subject   .,1    e\c- 

iirh'l  mid  !n  ;il  n    K,  whii  ul  serious 

I      ,      ,,,.,,(     mimittee  ol  the 

is    il\\a\    s,  i-Viinl     ,  Ii       led  In  pla,  1 

.,     IV  sidi  ill    ol    lie     Board    ol     I  net     whal    is   believed 

,:■-!,,,  ion     si  In    in         I  '1  lh<      in  v\ 

I  houlil  In    uniform  and 

flags,   .ni.l  lamp- 

I    ■ 

appeal    In    .'111    expert 

.      ,11. 1    provi  .1    to 
I  !■>  1 ,  unim  .1     


DIVIDEND  ANNOUNCEMENTS. 

North  ixn  Sot  in  West  Jum  nox  Railway.  — The  directors 
1 .  1  ..iiiii.  1 1 . 1  .1  dividend  ul  the  rat(  ol  per  cenl  pi  r  .annum, 
carrying  |,„-u,ni|  £.'1 

l!ii,,i;n  11  I )  un\  Company,   Ltd.      \n  inn  inn  dividend  a  I  the 

I, lie     111     I,     pel      1,1,1.     per     .1111111111,     tree     ol      i  1 II  i  '1 1 1  e-1  , 1  \ ,     ll.ls     heell 

dei  lured   foi    the  half-Year  ended   Novi  mbi  i    ..-■  . 

Soi  in  lh  n  vr  R  in  way.  I  he  direi  toi  s  propose  a  dividend  al 
i In-  i  .lie  ,,l  5  per  i  enl .  per  annuin,  foi  lln  h  ilf-\  eat  ended 
I  >,  i  emhi  i     ]i,   le.-iviii.s-  £  6,0  .6  to  hi    1  ;in 

i     l    (il    UK.l     VXD    ClRAl    VS     R  Ml  WAY.        I'llC    directOl        havi     de- 

1  1. 11  eil  , urn   in  dividend  ol     -.'.   pel    cent.,  or   5s.   pi 

income-tax,    In  in—    al    the   rate    ol    5    pel    cent,   per   annum,    on 
of  profits  Ii  ir  the  \  ear   1010. 

N  atiox ai  Pro  v  1  xn  ai  Ban k  ' '  1  R solan d.- — The  directors 
have    dei  hired  a   di\  idend  r  cent, 

fi  H   lie-  •.  e.n  ,       Mine  appt  opt 
taken    from    the    reservi     fund     to    writing   down    investments, 

consols   to-  ;      .in  I   1  iiln-i    in\  estmenl  -   to    u  iiln ,n  kel    prio    , 

there  will   be   j  ii  tl  forward. 

Can  vdi\n   I'm  ii  h    Rah  v,  m        I  In    b,  tors  al   Mont- 

ri  al,  on  M i  :■   last,  di  1  idi  d,  in  view  1  ol  thi   land 

.mil    1,1    lie     other   -  xti  am  mis  :-,     ,  ompam  , 

thai   the  distribution   from  Ihese  sources,  .  ,  uniiii-n.  in.-    with  thi 
pa\  in.y  ol   tin    in  ■  1   ,111.111,  rl\   divide  nd,   will  In    al    the   rati 
p,  1-  cent,   p,  1    annum,   insti  .,,1  ol    1    pi  r  .  1  nl      is  heretofore       In 
chiding    the  dividend    from   tin     1  its,    ,,1    7   pi 

the  distribution  is  thus  raisi  -I  to   10  pei    cent,   pet    annum. 


SCHMIDTS  SUPERHEATERS  ON  THE  L.  &  N  W.  RAILWAY. 

Experiments  ol  a  most  exhauslivi    nature  have  recently  been 

I  arried   out    b  department  ol    Ihe    London    and 
North  \\  .  st,  1  n   Railwai     ■  ■  the  advantages  claimed 

e    use    of    h  -I     steam     in     1 1 

Although  wi    an    itnabli    lo  publish  the  ai  lual  figures  obtained  as 
|'l   ,,l   ihesi    11  ials,   v\i    understand   thai   tin  \    were  ..I   such  .1 

II  ituri     .is   1,1   w  ;n  nun    ihe   beliel    ihal    in    lln     ven    ne  ir    future 
dev,  1,-pineiils   i,|    .hi   ,  pected. 

I  In    trial  runs  wen    1  ondui  ted  over  the  he  n   1        ■■  radii 

id  in  and  North  \\  1  -n  rn  system, 

me    load   In  ins;    hauled    b\    various    types  ol    locom 

fitted  with  tin  «  ith  "i;-     (  :areful 

record  tin    coal  and  water  1  -  isumptiom 

bui   --I  .1  numb-  1   -I   <">lhi  1    fai  toi  -  pi 

.,   ,.,,1 

lh,    ,     .1  1-  1         We    hope 

I   ||e    I    ,      ;ivi  n. '1.   I"    I  l.M  I       •   Ill    M  -I     lln 
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GENERAL  NEWS. 


PENNSYLVANIA  IMPROVEMENTS 

1 

P  R 

I 

I 

Ivania 

5 

rk   much   hi 
with  tl  5  now   in  use.     Thi  k  road 

this  «  I 

mile  of   line. 

rth  ut 
R 

-' 


INDIAN  AND  COLONIAL  CONTRACTS. 

Imp 
and   n  equipment    and   permanent   wa\    materi 

Indian  and  Col<  ni.d   railwa)  s. 

The  Vulcan    l""oui  Xewton-le-Willows,   Lnncn 

fi  1    thLrty-lh  1 

R 
In    connection   with   th< 
lines  n  the   I  ■  N'agpur   Ra 

1  N'orth  1  Steel  Companv .  Ltd.,  1  I   \1 

brough,    hav<  Is    and 

shplates,  whil-t  the  Anderston   I  I 

Ltd.,  ol  Middlesbrough,  Jiave  ai  steel  fish-bolts 

gl         Railway   Pla  II  1 

-     1 
the  In  Bengal        spur  Railwav 

Messrs.   R.   Y     Pickering  1       npany,    Ltd.,   ol  WLshaw. 

I 
Burmah  railways,  and   Messrs     1  -     nmerson  and  Sun-. 

■  •  r  435  points  and  32  | 

1 
I  In    East    Indian    Railwa)    Companv    have   awarded    Me;*rs. 
1  I 

tract  '  the  Andersti  n  Koundrv  . 

Ltd.,   Middlesbrough,   an  I  -hbolts    and 

nuts  :  and  tn   Messrs.  Guest,   Ki  en, 

mingh  1  hair-    and    1 

Madia-  and  S,  uthern   Mahratta    Rail 

M<  ssrs.    |ohn   Bakei   and  Comp  in\  ,   Ltd.,  •  I   !<■  therhai 

(supplying  2-ji  pairs  ,|  axles,  whilst   for  the  I 

and  North  Western   Railwa)    system  the  Bla 

I 
manul  •  x|eS,      which 

are     required     for     metre    gauge     rolling 

mentii  r     ,|n 

supply   of    wheels    and    axles  1 

R     and  \V.   I  law  111. .rn,  L<  slie. 
and  Compan'  !  istle-on-Tyne,   are  constru 

lank  li 

M(  --r-.  John  William-  and  S,.n-,  Cardiff,  h 
tract   fur  a    supplv    ol    steelwork,   wind.vv--i- 
in   connection   with  raih 

value  five  and  six  :  nunds. 

["he  firm   have  in  hand   - 

■  rhead  tra\. 


CRIIICISM  OF  MAXIMUM  LOADING. 


■ 

:       '  I) 

Inn.     lh 

emptv 

with    1 

ol    lln     man.  id. ait-    uiiii  li    had    happi  • 

cently    through    train-   running 
taken    place    with   the   gn 

policj    that    .'  d   at    the    tin.. 

when    the 
chiell  1  should  now    be  mad.    up 

ol  all  reasonable  proportion,   and  verj   often  inclui 
ton    wagons.      The   result    was  that    v 

1.       Although    lh.     train    :- 
had   been  scared)    am    inn.  a-.-  in   b 
Was  ii  right   thai  wagons  should  be  spragg. 
were?      He   wondered    it    the    Board   ol    Trade   knew    tin 
which   were   being    run    by   people   in   carrying    out    their  daih 
work;  it  the)    did  the)    might  take  a  serious 
plause.  1 

In   res|  ending    to   the   toast    ol   "  The   R.. 

H.  \\  illiams   1     (N.E.R.,    Hull  [}un- 

-t  m's  remarks  about  maximum  loading,  and  said  that   1 
irovided    thai    in    foggy    weather   all   loads   should 
ting  the  expansion  ol  the  lrad<  .  he  m< 
h   •    had  in    tSgo  2, 196,69(1  tons  al   Mull ;  in    191 
00  tons;  in 

tons  ;    and    !. 

RAILWAY  CLEARING  HOUSE  PRESENTATION. 

At  the  Railwa)   Clearii  Januar\    12,  an  it 

as   mad.-,   when    Mr.   R.    |.'  Smith,   « 

men!  ol  the  Midland  Railwav   Company,  was  presented  with  :« 
token  ol  the  esteem  in  which  he  i-  held  b\    hi-  late  colli 

(     inmiiii.  ,   the   Metropolitan   1 

<>f  which   Mr.  Smith  had  him  a  member  for  main 

The  presentation  :  ,|»d  : 

"Presented  Mi      R       |      Smitl 

Classification    Committi  1 
politan    '  |,is    retirement,    I). 

I  here  were  also  a   pearl   and   amethv 
Mrs.    Smith. 
In  S.    E.    Marsh    d 

for    lh. 
Smith'-  Kn-  railw 

:  -.  during  the  last  41  ol  win. 
ivith  lh.  Midland  Company.  I  I 
who    had    attended 

were  ver\    much   indebted   to    him    foi 
alwai  -  -,  1  i,.,   ||,,.  benefit   which  tl 

a    hi-    business   abilities   ami    1 
rett<  d  thai   tl 
pleas:  1 

Marsh,  whilst  congratulating   Mi     - 
•  \|.r.  --.  (I    ih.     hope    thai    the   partial 

regain 

Mi  .      lh  mi  .  II 

ipanv  1   spoki     ■ 

thai   Mr.  Smith,  in  the  vai 

mind. 
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Ui      Martin     .      tin     London  and    North  Western  Com-  ■  had  taken  tin    whole  blame  upon  himself,  but  the)    must  go  a 

party's   Rates  Office      w ho   commenced    in   tin     service     ol    that  , little  further  than  that  and  consider  Rule  55.      It  was  not  to  be 

ompan\     sum    In     -i.l,     with    Mr.    Smith,    had    spoken,    Mr.    K.  supposed  that  a  man  when  In    to   k  charge  of  am   dut\   whatever 

Sawcrs,   late      :   tin    London  and    North  Western  Company,  who  could    In  in-    absolute    perfection    to   the    work.     There   must    be 

iti   I  with   Mr.  Smith  . In  1-1  n -   In-  necessarily,   in   the  course  ol  human   nature,   lapses-,  and   ii   was 

active     service,    sp   ke    ol    the    01    asioiis    when,    .1-   representing  lor    the   jur\     to   consider    whether    the   lapse    of   metnon     was 

heii    respective     companies,    he   .m. I    Mr.    Smith    had    frequently  culpable,  or  one  that   was  accidental  and  one  that  could  "not  be 

In  .  n   in   «   111  tiii-t ,    I  .lit    in   all   tin    encounters   In     li.nl    found    Mr.  blamed  in  the  same  de  groe.     The)    most  decide  whether  Sutt,  n 

Smith   .111    h.r.oi                        lent,    and   regarded    him    as    one    1!  used  due     caution    in    attending    to  his  duty.        Under    the    rule 

in  ml-,    and    .1    gentleman    ,  n    win-'    word    thorough  Sutton  would   have    been    .warned   in  time. 

nil. 11 old   be    placed.  I'he  jur\  returned  a  verdicl      f  accidental  death,  and  added  :— 

\|       Smith,    although    suffering    from    partial    loss   ol    voi  1,  "We    cannol    lull    draw    attention    to    the    violation    oi     Rule   55. 

\  terms,  and  i             .  '.   -     -    a  well-chosen  We    suggest    thai     the     Board    ol    Trade    should    mil.,     a    strict 

spu-h,   -tated    thai    hi     1.1:    that   in   speaking    oi    him    as  thei  investigation  relative1  to  the  peculiai    working  at  Hawes    [unc- 

e.  tin    previous  speakers  had  given  him  creilit    fori turn,    and    we  suggest    that    some    regulation    should    be    made 

ine'rii     han  he  deserved,  but,  however,  that  might  be,  he     .vould  for  more     effective   and    safe   working,    and    that    light  engines 

like  to   si\    thai   he  claimed   to  have  endeavoured   to  ha. ,    been  should   start    from   the     signal-box." 

.1    useful    business    man.      Ii     was    no   eas\    matter    to    leave     1  

business   life  .   .unl.    .1-    Mr.    Sawe  ,,   hail    said,    0.    join   the    1 

nemploved,   involving  as  ii   did  the    severance   from    the  OBITUARY. 

lions  ..1    various    meeting;       1    the     clas-ii     rooms   ...  

H»u  .'   •»«!  j \«f      '                                   '  Capt.    H.    H.   Jackson,    R.N.R.,    marine    superintendent   ol    the 

U':'"\     ■'■   *>m'     ^v<;"ty  years   and    Iron!    wh     ,1  Gp    „    ,                  ,     ;             Compam      ,,    ,„,,/    .      (,            .,,,,    011 

In    had                                            greatest   kindne  --  and     1  nside  in  ion  |-,nuar\      lb       fter        I    n      ill  1 

'  Mr'.  Arthur"  James Hobtev.  goods  manager  for  the  London  and 

ad   made   mm   and   h.s   witi    and    -aid     ha     Ihroughoul    Ins  v      ,,     ,,       ,           ,,     ,            ,.                          ,.     ,,       ,.   ,,      ..    ,         . 

,.        .               .            ...                                                    .           " .,  North    \\  estern    Railway  C  nmpanv   at      luddorshcld,  died   sUd- 

ivalch  would  be  a  coiist.m    remindei      f    ho-c  colleagues  ,,,,              ,     ,               ,,          , ,      '.  ,    .  .             , 

,,.   .    ,,                                                              ^  anuarv    ijth.       Mr.    11.. Mm,    who    was     a     native  ol 

-     iow    .  lln  1  i!l\     ea\  nig.  p       1        .      1  1             ,  ,1                             1    "   \        1    w 

Kugbv,  had  been  111  the  service  ol   the  North  W  e-tern  (  ompanx 

;    over  thirtv-one  ccars. 

Sir  John   Aird,   Hart.,   who  died  on    lanuan    6,   at   his   re  - 

THE   MIDLAND   RAILWAY   DISASTER.  :l,    Beaconsfield,   in   his   eighty-seve-nth    year,   carried   out    mum 

great    engineering    works,   both   b\    himsell   anil   in    conjunction 

\    .a     1  fortni-ht's    ..I,,  ,,,,,,,,,  hi     tin    coroner's  inuuin     is  to  »ith  Messrs.  Lucas.      His  numerous  railway  conti 

,~     .      ',    '   (    ,.         .',.           .     .        ,-      ',        ,      ,,  ill.'    Hull    and    Barnslev,    Metropolitan    and    St.     lohn's    Wood, 

he   teat  1    ol    the    vet  mis  o     the    disaster   to    the  -                .  '                                   ■> 

Mid'a.nl    S-oi     1   exnress     ,t    1 1  aw .  s    1  unction     ,  ,1    Decembea     u  ^'veral  extensions  ol   the   District,   the  W  est   Highland,  and  th, 

1    1  ,          1             1  ,        1      .    '  u     1,                     ,'  Suak in- Berber  railways.      He  was  grandson  ol  a  Scottish  wairk- 

iclu       I        1      I  hursdav.        Mi.       .    S.     W.ilii.n     wa-    lln  .      ,,-,.,.       ,                                      , 

mg    in  hi    who   lost    Ins   Mr   m   the   construction   ol    lln     Regent   - 

s .drive,    ..I    one   of  the  light    engines   into  which  C:m:tL     *»    John's   father   worked   as     mKasI    I  omlon    stone 

•.In    express    am,   was  examined  b\    Major  Pringle,   of  the  Board  '.as"J                         "s  appointed  superintendent  of  the  l.reenwich 

,    ,       ■         1 ,            1,1,          ,1                                ?         1               .  das  1  ompnnv  and   after  20  years  in   that  position   he   became 

[    ]r"]   ■        '''   -"(i   ;:''"    ""   '  "    n,^rhl    '"   question    he   ran   from         ....,..,_    ,,,,,  .,   ,..„:  1.      ,,,  i,.t    ,.;......      ;  ,,..., 

\i-gd!    10    Hawes    Junction    with    another   light    engine   coupled 


I  he    two  engines  were  I  in  ned  at    I  I  iwcs    | 


11  \  on mi-  inn  -.  with  Sir  John   Kelk  and  M.  ssi  >.  Pelo,   I'. 


ui. I    Beds        \i   the   age  of    iS   Sii    |ohn   woi  ke  I    foi     his   father 

„  or  more      '  ins  to  pass    "  \bout  ■ ;>-'  a  in*  in    ''"     m    ""!1    "'    ""    ('n   "     Exhibition    in    Mvdc    Park,    and 

'    :!n    down"  main  road,    in, ,ghi  f'r>)  lr4,in„lhl"  n   '"A;1"1  the  buildings  to  Sydenham  t rm 

,,   opposit,    the  turntable    and   waited   f,„    ,ln  l1'     '   :  A,','1  , '    '    "  M'      S  "",    '':i>.    manager    ol    Hi,    l.rea 

-    tl  n to  Ca.rli-'.e.     Aim    waiting   I  1,  \"A  ''    «■■"  «'--'v,    "as    among   those    present    .,1    the   funeral   ..I 

mm    pull,  .1   ih,  signal   ..II,     m. I  '   "     ''''   '    '"  ''   h:il(,ni  ' 

1 ...  1  -  k    il        1.1;     1    w  ..-    foi    1  hem    to  go  on    to  <  '.11  lisle. 

I! tin     -ign  il    I.  II    he   In   ml    -    meln  d)    get    o I    the 

engines,  the    second   engim    Im.l  Idectric   Railwaj   tn  Move  Shipping.      \   ;  ,  ,.  ..   |,  ,1,  ,■- 

I:    lo    lln      signal-box.        Il     was     in      record; olivi  s  will  be  operated  is  being  planned  bv  tin    Panama 

'.    men  should  go  to  tin    signal-box.      II, ill  Canal    Commission    to    move    shipping    through 'the     Panama 

n,    the  signal  dropped  the    two  light  engines  started.  1    mal    1.     ks.      Iwo    vears    will    be    required    foi     the    completion 

he)    Im.l   |.  .--     I    ihn  ugh    ill,    imni.  1    he   heard    the  drive  1  .,1    1 1  ,.■   undertaking.  ' 

ui  engim    whi-tle.  and  In    lot  ked  back.      He  saw    tin  V  Subway  System  for  New  York.     The  offer  of  the    Interborough 

i     I.      lie  immediately  put  on  full  steam  ami  Rapid    I'ransil    Compan\    to  construct  a  00  .jh\va\ 

bm    in    livi     01     -\    ■    conds    ihr    express  ostein    has   been   accepted    b\    the    Board    ..I    Kstimai    ■  Phi 

bunipe;!  Il,     was  thrown  among  tin    coals  in  ,.,„,,,,,.  ,|    i:.i    ,|    ,!,,     scheme    is    s,  js,,:l  ,,,,,„ ,.    oi    which    tin 

'       mil  was  stu I        He-  had  never  carried  out   Rule  55  comp.am    w  ill   furnish  §75,1      i.oou  and  the  city  the  bala 

in    th,  because     these    alwai-    ,top|  I.lectiic     Lighting    of    Canadian    Cars.       lln     (    maciian     1 

bul    on    this    .     casi he\     were    lei  Railwa\     Co,    is    to   equip    with    electrii     light    ii-    new    sleepins 

down   Ihi    main  lien     lurthn    ,iwa\        llehadneve     had      ccasi.  dining    and     parlour    carriages    now     beng     constructed      it    the 
rule   out.      An    excursion   train  had    pass.dal  pain's    \ngus  Works  at  .Montreal.       I'he  Stom    s\  stem    will 

b<     adopt,  .1  l«..    -.is    of    storage    batteries    are    used,    and 

1..    K     W'orl      .    in.  mm    .1    ll -1    lighl    engine,   asked    win  dininy      nni    parlour    carriages    an     being    fitted    with    a    sniail 

,iick  to  tin    -:gnal-li      ,  said  that  they  were  expect-  vacuum     ipparatus   worked   b\    .ni.l.viii.     motor. 
■'•  go  'ii   at     im,    moment.      Hi    Im.l   nevu    goin  [nvergarn    anJ    1  nrt    AiikiisHis    Railway.      \:     publii     111  eiings 

llawr-    Inaction.  ju.|,|   ,),,.    NX(,|,    .,,    Spe-an    Bridge,    (i.airle    hv,   and    Invcrgai 

(i.  W      Bath,  I  l'ght  engine,  said  that  hi-  res  .lutioiis  wen-  passed   viewing   with    alarm    and   ilis 

In-hind  tin    other  mi  tin    main  Hue  between  ten  and  proposal  to   close  tin     I'nvergarn     1  id    l'"ori     Vugustus    Railway, 

II  '  .  pass  .   ii  In  1    which  he  though!  and  p  liti; g  the  Covernmenl   lo  grant   an  annual   subsiih    to 

was  the  ordinarv  .-xpn  \  In-  thought  of  sending 'his  enable  tin     inhabitants  ti     retain   the   Use  of   the  lim        I       hiel, 

■    thai    In    was  expecting  wh .1  presided  at  tin    Cairlorh\    meeting,  stated  that  the 

the    -ignal  ti.  : II  be  grateful   to     In        nnpanv   for  having   kept   the  line   open   for 

R      I-     Olde    '  tin     pilol     engim     .1     tin      S h  so  iomg  to  their  loss.      If  the  loss  had  been  principally  borne  by 

.    continuous  hraki    was   i,,   „,  .-king      rdei  th-  I  eh'  Lord  Burton,  unfi  rtunateh   n  iw    I.  erd  Burl    n'>  11  ustees 

through  tin    tunnel  In     -aw    what  he  thought  was  could  not  legallv  make  good  their  share  of  the  loss.      I'he  North 

'I'm.,,      lie   put   on        .       ;    ,  '         ,:.,|    il,.  ■.     :,..!,  British  Compaiiv  derived   indirect  benefit   from  the  railway   by 

■    '"im..  di.ati  l\  .  |]H.    I,  affie     bi  oiighl     over    the    rest     1 .1    their    s\  stem, 

I'he  1  ml  mil  that  lln-  signalman  dir.cr.ors  did  not  considei    this  would  cover  the  whole  loss.     The 

nln,     in    the    inquirv,    had  onh    wav  to  avoid  loss  would  be  to  have    the  line    turned  into  a 

nngines.      Mi.    quistim,    res,, Keel   itsell    into  lighi    railway,    and    to    petition    tin'    Government    for    .1    small 

e'l      nam    individual     Sutton  annual  grant   from  tin     Development  Commission. 
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PERSONAL. 


Mr.  Mi  Clelland  inti  d  .1  Raih 

,,l  ih,    s  Victoi  in. 

\|i .    I  .    W.    C.irr 
i.l„    \  I  Railwaj    mi 

Mr.   W  .   Clark,  Steel  < 

Vicki  ■  Ltd. 

Mr.  W  .  Htnr\   Hunter, 

si 
J,.h.;-.  !  -  ilanciii 

.Mr.   George  Huddleston,    l.I  1. 
waj ,  1  '  I  I.I  I.  the. 

R 
by  ihi  hi    late  Mi.  1..  II.   M.   B 

Mi     1.  W.  Cl:irk  mid  Mr.    V.  .1.   Nash, 
tivelv,    havi 

p  ■      .    tthili     Mr. 

C.   E.    I )   \   :  tary. 

Mr.    \V.    H.    Coomber,    assistant     to 
ire    Railway, 

Arthur  Wntson   to  thi  nt. 

Mr.   C.    I».    1  (imbert,  entry 

1  Railway,    lo'comotivi 

works 

1  ■  ' 

Mr.   11.   H.   Clayton, 

:  ■ 

includ- 
i  Mr.   W.    1 1. 


PE<=KETL%otfOT«ES 

*-***  Built 

Specification  1  1 
PECKETT  &    SONS. 
3  LOCOMOTIVE  WORKS,   BR] 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,  LTD., 
Builders     of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  overy  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and     Abbey     Works,     Shrewsbury. 


Mi     Hall, 
S.C  R 

■ 

Ml.     I  .     Ii.    Clink. 

i 
hi>  pri\ 

I  ■      : 

Great    Nnrilii.ru    Railwa)    Stall    Changes.      I 

R 
II.      \.      Bi   1 

I 

11 

Mr.  W.  I.  Carmichael 

I 

silver 

Mr. 
W.  Rousi  Mr.   !•".   L.  W'i 

i.   thai    the  lai 

1       1       michael   said  that   i 
know 

Id  earn  away  with  him  tli  I 

Royal  funs  to  Son  Hi    \i  nt  in  Officials.     '■ 
s  Royal   H  Duke  of  1 

nent    House,"   M  ed    Mr. 

assistant    .  'f   rail- 

Cape  'I  :; 

R  I 

Duke  show 

His  R  H 

!  1 

I    ■ 
with    his    Roval     Highnesses'    monogram, 

I.,  and  S.W.R.  I 

1 

Sir     Charks      Scotter,  H 

I' 

.657' 

S- 


JAMES   KENNEDY  &  CO.,  Ltd. 

69,  BUCHANAN  St.,  GLASGOW. 


LIVERPOOL  *  IONDOH.  t«Ulid 
CWCIMNATt  *c  . 


SAWN 
TO    SIZE 


fchlcpod  direct  to  mi   port 
of      the     United      Kingdom. 

soiiCitfif  dow    for   dehvtry  JjfU'WJ   lac 


Vnglo- Russian  Trust.      1 

1 

I  ,-i 
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da  II  WAV    \fm<i  thai    .111   . . - 1. ■< •:  1 1.  .1 1    had  !    into  with   the    Hisjhhint; 

KA1LWAI    KU1E0.  Railway  Cumpam    fur  the  working  of  the  new    railwa)    durin.u 

a  piriixl  ol   litt\   year-       Dingwall's  guarantee,   ii  appears,   was 

N.I..K.   District   Goods  Office.     On   |aiuiar\    m  tin   onio    nl   tin  given   on   Lhe    understanding  thai    Dingwall    would    be  the   ter- 

w'rth    I-  i-tt-m     Railw  n     ^oud-     managti     foi     the    Vnrk     and  us,    and    hefon     doing    anything    further    in   the    matter  the 

. ,,, .,.   ,,.,    ;u>rred  from   Vork  to  Leeds  Council   remitted   tin    whole  subject    to  the   Finance  Committc 

\    New    Line  in  Shropshire,      Fortlen    Rural  Council  have  b«".i  to  sei    thai    tl ndition  is  included  in  the  agreement.  _ 

,     .,,     Sorth  s!n    ;  -dm    Railwa\    Compaii)   thai    the;  Cathcarl   Circle   Railwa>    Zone   Fares.— The  improved   service  ni 

,  ,  nu  1   1     fur    the   construction    of    tin     branch  trains  inaugurated  on  J anuan   ables  passengers  to  accom 

,;n,    .,',  plish    Ihe    journey    from   the    centre   of    Glasgow    to  the    mosi 

"Coronation"     Locomotive.     Crewe    locomotivi     works    intend  distant   suburbs   wilh  tin     utmost   expedition.     Zone   tickets   are 

,,,,,,,,,,    1 K,tiv,     Nu    5,01    1  "<  'uronatiun."     1 1    will   be  rcad\  valid   fur  .1   week,  and   h    der-   ma\    make  .1-  man;   j  >ui  leys  as 

i„     jum.     ;„„]    will     bc'usVd     to     draw     Royal    trains     .11    I  he  the\     please,      ll     is    tin     experience    oi     the    officials    thai    the 

.\       ;     |wav,  ,,,    ,..,,!  \    ol  zone  lit  k<  1   holders  travel  six  linn-  per  day.      I  he 

Orders  at   the    Argentina    Railway    Exhibition,      h    is   stated   that  fares     i'iow    charged    are:      Glasgow,    with     Pollnkshields     and 

,      .   1  tin     British    section  amounted  to   between  f")uten"s  Park  zone,  fir-l-class,  2s.  per  week  (a  reduction  of  6d.), 

I     r,  O;o  000        One    British    firm   obtained    an  third.    1-.    id.  (a  reduction  .if    ;d.l;     Glasgow,  with  all  stations 

,7,1,',      ',    .;,..    lucoiiiutiv'e'-  «    '    cirri   .    first,    ■-     3d.   la   reduction   of  3d.) ;     third, 

An  Order  for  Locomotives.      Hn    Polmadie  branch  of  the  North  i>.  (vj.  (no    ilteration).      Man\    extra  trains  were  run,  tin    total 

Briti-h    I       ntn      CompaiiN    has    received    ....    order    foi     fiftv  number  going  each  way  being  .00.     Travellers  who  have  onlv 

[••,„    isidi  riibli     titiie   i  In-  empUivi  es  in    man\  an  houi   lor  dinm  r  are  enabled  to  go  home  comfortably  .      \\  hen 

ra«e-   hav.     been  workiim    onlv    five  days  a    week.  it  is  considered  that  the  average  number  of  passengers  carnei 

Contracts  for   \rgentina.      Ii  is  stated  thai    the  Central  ( '.  rdob  1  b\   eai  1.  train  is  500,  and  thai   there  are  100  trains  ea<  Ii  wax  per 

Railw;. \    <  iimpanj    have   recently    awarded   contracts    for  thirty-  day,   all    idea    ma\    be   formed    of    the   large    number    who    will 

fiv,     |,  -  irious    types  to    fames    Kitson    and   Sch.j  benefit    b\    the  concessions. 

I  :,„,,,.  I    ,,|    |«.ed-     and    for    ;"i  1    freight    wagons  to   the    Metro-  \   London  Bridge  Collision  Report.     The   Board  o I    ["radi    report 

nolitan  '  \m-il'-amau-d    Railwa\     Caniagi     and     Wagon    Cum-  on  a  collision  which  occurred  at  1 1.30  p.m.  on  Noveml be- 

[.imited.    Saltier,    ...   ..     Birmingham.  tween  two  passenger  trains  at  Borough  Market  Junction,  outside 

Permanent    Wax    Institution.     The    annual    dinner   ..I    the    Per-  of   Loud iridge  Station,   when   nobodx    «xas  injured,  observes 

nan,        ^   ,.     Institution    will   take  place  on   Saturdax    evening,  that    the  driver  ..I    the  Charing  Cross   to    Dart  ford  train   stated 

I  [>iUar   Hall   ol   the   Victoria   Station    Restau-  thai    In     reduced    his    speed    from    Uventx     miles    to    twelve   or 

,,,,,     s.j.:     in  ,,.[,.   K  .  I      ,  rin    chair  will  be  taken  bj   Mr.  fourteen    miles  an    hour,   and    did    not    anticipate   am    difhcuity 

1     \\      1        mt,  H     id     chief  'eii<nneei    ol    the    London  and  South  in  bringing  his  tram  to  a  stand,  but  when  he  applied  his  brake 

(v,;\;    '    !<.,■,     !  "  tl ich-wheels    xxere    locked,    but    not    thos,     oi    th,     engines, 

The     Removal     of    the     Wrecked     Midland     Engines.     Tin     four  and  the  train    slid  slowh    pa-t  the  signal  post.      Maj'0.1    Pringli 

en-ines   dan I   in   the  collision    al     \:-^ill    were   temporarily  savs  thai   he  has  formed  the  opinion  that   the  tram   »,  travel- 

,,,",,,, ...      n.l'removed    ti     Leeds        One    or    two    ol    theloco-  ling  considerably  faster  ;  .also  that,  for  some  reason,  the  braKte 

I,,!  ,'V.J    ;: ,l    not     travel    until    nexx    wheels    had    been    fitted.  was  nol    used  s"x,n  enough   to  check   it.     "  Al    Borough   Market 

,...,:,,     ,.VI     ,,|    ,|„.    tenders    were    beyond    repair,    and    had    to  be  | unction    and    other    places    in    the    London    district,      he    adds, 

„    u,„,„  wagon..        Tin    train   wreckage  deposited  on  »  xvhere     1!..      traffii      1-     exceptionally    heavx     and    continuous, 

nkm'nl    side   in    the    fatal   cutting    has   bee iveyed  exemption    from    absolute  block-working  has   been   granted   by 

,iU,  ,,    company'-    headquarters   ...    Derby.  the  Board  .1    P.ade,   but   th.    exemp  ion   has-  been  given  on  the 

Ding"  HI  and   Cromart)    Light   Railway.      I  In    secret ar\    oi    thi-  usual    understanding   thai    the   ,peed    ..I    trains    wi  1_  necessan  j 

proposed  railway  on  lanuarvqth  applied  to  the  Dingwall  Town  I nsiderabh      reduced.      1  he     safetj     ol      working     largely 

Council   for  payment  ol   their  guarantee   ol   £5, and   added  depends   u,>un  Ihi    preservation  ol   moderate     speeds. 


COMPANY     NOTICES.  North  Staffordshire  Railway  The  South  Indian  Railway  Company 

c  /  from  •-.  Limited. 

VOT1CK      is      herein-      uiven     that      ll 


The   Great  Western  of  Brazil  Railway    vi  utn  iiitniN.uti    mf.ki 


XV)NK("Hf\'»RKi,)erI\«    THlHTlKTHiltH.u.Fft    YoTT('E     is      hereby      given      that    an 

NEAHM     DUDlXAHl      MEKT1XU  •»    tin.    I'i..|.i  i.-ti.i  -     ^>      KM >     (;,„,,  , I      XI.-.  -tin*    ol    the     ivbov. 


in    will   be  held    il    the   H   -.-t !  Offi  ■.    ol    th« 


Company,  Limited.  '. " .  ,i,','om„'..,.",'„'  ",i,.  Co. si.,i» -Trent,  r.-,..,..  ..t   x,„u  M,,;-t   ,,,  .i„-  citj  ,„  u. 

,      i i  „      n s    ol    Fi >      I'm     nl    I   IJ  I  on  Ion     on     I  11-  stlny.  the   17th    .1  i\    ol    .1   1 \      IJ11 

kJoTK'K      is     hereby     given     that     the    ,,;,..o,-k  n/i...    -noo,,:  ^^h-  ^ 1  ^J^^-nW  were'pn^d'-iT "n  Extr V,;::;; 

I  .;.,,.. 1  a    M.-.-tui...   "t    the   Ciomp.ini    1I11I3    r tl   and 


vroTit'K 


the    Compi 


foi    M  iniising    1 toi 


-     Ul      '"'      '"'    ""■    I"*'''-'-'1    !'">       "'"    '"       '""" "'      "    '    "''  /''''.'.'^i  1  n  '     Bl 

,l,|,     |.|    1,  ...  1  .    v      nil  rONMAX     MOM  I  > 

ii. I.      ".    the    I: I  CI' ' 

H      lATI-AM  n     I.     PUAHfl 

1  oinpiuiy.  Sl'     ■''...  ir,  91,   1  01  I,    Stre  't,    W.    tl -t.         -  « 

lln.  .     I'lat.     Hour.  ,„i""i      '       ,1.111  "'"    • '"'<"■    ''HI 

I* 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 


Patent   Shaft   and   Axletree   Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNdIeRFRAMES.     WHEELS.     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 

RclsteredOllices:  SALTXEY.  BIRivTlNGHAlVL  London  Ollices :  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 

■%  °      Te,efl™     -  METRO."  BIRMINGHAM.  -RA1LCAR."  LONDON.  "  SHAFT."  WEPNESBURY. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


N' 


Barry,  Ord. 

"rd.  l4%l  . 

"rd 

Caledonian,  <  >nl. 

Do.    Dal.  Oonv.  Ord 

Do.    Del.  Oi<i.,  '■ 

Cambrian.  '  1 

'  »rd 

Cardiff,  Pref.  Urd.,  lSKi  (4%)  . 


A  In:  Ago. 
ItO        155 


Last  Week. 
152        155 


yesterday. 

152        155 


Do.     Dei 


City  &  > 
East  Load 

Gla-g.,»  and  S.  '•• 

Gnat  Central,  Pref.  Ord. 

Do.    Def.Ohl  

Great  Eastern,  Ord 

Great  N  i  iiv.  Or. 

Great  Northern, 

1 1  .i 
Do.    Col 
Do.    i 
Great  N 

I 
'. 
Great  V. 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barasli  j,  I 

Isle  of  Wight,  I't.  Con*.  Ord.  (4%| 

Do.     I 
Lane,  and  York*.  Cun.s.  Ord 


85"! 
6JU 
2JiB 


86'? 
63^4 
25Ja 

'8 


2U4 

11 '2 

63^4 


t2ij 

«0»4 

13a 


2th 

11*4 

64U 


M3l2 

4354 

41 '4 
142 


25'a 

'8 

2»4 

2*4 


3512 
23J4 
1234 
68  J4 


93 

51 

48'2 
141 
123 

34 
104 


88 
63 '2 
25^8 

1>8 
3'4 
3'4 

84 

65 


87>2 

6i'2 

25'4 

'8 


3512 
2514 

69i4 


93'? 
51 14 
4634 


25'2 
l'B 
3>4 

3't 


96'2 

51>? 
49l4 
144 


12112     122         125'2      126 


'.-1 


37 


40 


5434       54U        6934       70'. 


90'2       91'2        9212      93'2 


AYi-er  Ago 

Lond.  Brighton  .v  S.  Coast,  Ord....  103        110 

Do.     1'r.  (.    I  132        134 

Dr..     Del  «7J4       88 

:. .flits  above  6%         61? 

.  lutt.  4   Do»er,  Arblt.  ord 

I 

Do.    4%  Pref.Conv.  Ord 94>2 

Do.     Def.  41 

ithend,  Cons.  1 12 

,  Ord  2 

40 

66 

!,  Ord IB 

Midland,    I'r.f.  Con*.  Ord.  i2J%l  63 

North  British,  ord.  Pref.  (3%)    ...  66J4 
Do.     Orel. 

'.i.i%  Pref.  Or.!  91 
D...     Def.  Ord.  1  ■ 

North  Essti  1  131  >t 

101 

1  Ions.  Ord.  ...  83 

<   S.W.  Jon.,  Or.  41 
Port  Talbot  Railway  and  Docks  ...       ]0J4 

. 

Bhymney,  Cons.  Ord.  Cap.  Stock  213 

Do.    i'r.f.  Ord.  (4%)  102 

Ill 

I  10  Shares ji2 

mi,  Ord 70 

110 

31 

Stratford  ,v  Mid.  June.  Cons.  Ord.  46 

Ord 76 

Yale  of  Glamorgan,  Ord 96 


113 
131 
97*4 


10'e 
13514 
136 
95'2 
41  "a 
114 


18>2 

63'.. 
59U 


13U 
218 
104 
114 


81? 


115 
133 

98>4 


14    116 


6  • 


1412  !4J4 
■38l4  138i4 
141    143 


134 
99'? 
9'2 

15'a 


47»4 
126 
2'2 

4014 
64 
27'4 
62  54 
65>4 


48'i 
128 
3'2 

41>4 


8'2 

139>2  140 
141    143 

94  "2 

48U 
126 
2"2 


95'2 

48i4 
128 
3'2 

41'2 

66 


65  it 

66  U 

86 

te 

20 

23 

131 '4 

13134 

104 

106 

89 

91 

1334 

12U 
200 


141; 
12'2 

201 


112 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry     ... 

Brecon  and  M erthyr  A    


19        100 


Do. 
Do. 


Do.  D    

Cardiff  

Central  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A  

Do.    2ndChargeB  

Do.    3rd  Charge-   

Do.    4th  Charge 

Do.     E.L.R.  1 

Do.    Whitecha] 

Forth  Bridge 

Furncss    ,  

Glasgow  and  South  Western     

Great  Central     


79 
101 
100 


Debenture    Stocks  'continued, 

rn    3  82'2  R3'2 

North  London    4*  117  119 

North  Staffordshire                              3  80  Si 

Plymouth  Devon  *  S.W.  Junction    4  96  98 

Port  Talbot  Railway  and  Docks    ...    4  104  106 

Rhondda  and  Swansea  Hay  4  103  10a 

Rhymney  Perpetual           '    4  102  104 

I  92  94 

South  Eastern  Perpetual    4  104  106 

Do 6  130  132 

Do 34  90  92 

Do 3  79  81 

Taff  Vale 3  79  81 

Tottenham  and  Forest  Gate 4  101  103 

3  77  79 
4  102  104 


Do. 
Do. 


Great  Eastern    

Great  North  of  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 

.      '■ 


Do. 


Highland 

Do 

Hull  and  Barnsley  1st 

Do.    2nd     

Isle  of  Wight 

Lancashire  and  Yorkahiri 
London  and  Biackwall    ... 
London   1 
London   Brigh.   : 


4  !C9 

5  129 
4J  116 
34  89 


4  IC6 

4    ,  10a 

4j  114 

4*  121 

6  1 35 

2J  69 

4  1C.4 

4i  lOd 

3  78 
3-1  104 

4  101 


Do. 


London  Chat,  and  Dover  Arb 4>J 


Do.  1883  4 


8 


Do. 


82 '2 

IC9 
100 
106 
119 
114 

no 

98 
88 
74 
74 


103 
111 
lib 
123 
137 


80 
108 
103 

83 '2 
111 
102 
108 
121 
116 
112 
10O 
100 


London  and  North  Western  

London  and  rxiutli  '■'■ 

Do.    Consolidated 

London  Tilbury  and  3 

l  .. 


3j       86 


94 
t>4>2 

e 

82'2 


8b  '2 
83's 
33  '2 
108 


M. 


.District  


i.HM-5)  

Da.     *>rior  Lien 
Midland  ... 
Midland  &  S.W.  .1  0 

Do.     H. 


North  British 

N.  Con: 


Preference   Stocks. 


Ales.  Docks,  and   Rail.  4j  '„  1st  i'ref.  A       98  100 

Do.     44%  2nd  Pref.  B 86  Sb 

Barry    6                                       125  127 

102  104 

Ci    i                               101  103 

Cahdunis:.                           i    105  107 

Do.            I                                                  104  106 

Do.           6%    1878 lio  132 

Do.                                              103  105 

Do.            4  J,    18871    - 103  105 

Do.           4%    1902 105  105 

Do.                                           ,0J  )0o 

1                            ...    103  10^ 

Cambrian  No.  1,  J                                           ■        19  20 

City  and  *                                                              _,  1Q/ 

105  107 

100  103 

99  102 

95  97 

Do.     l%Pref.  Stock    '..  1881        90  S2 

83  91 

Do.    4%                           14                ....      87  89 

....       87  89 

105  107 

.    103  105 

...    102  104 

....    102  104 

76  78 

Great  C;                                                            122  124 

98 

1872            Ha  117 

114  116 

Do.    5%  Conv.  Prof.  1876   PS  115 

112 

Do.     6%  Conv,  I'r.f.  1881  107 

Do.    4      1                                                      82  85 

68  71 

52  55 

104  106 

89  91 

Do.    3j      1899  '91 

102 

94 

Great  N.  109 

81 

8". 

79  81 

78  80 


Preference    Stocks— 

{continued  J. 

li.  1  • 

Highland  Cla           .                                   ...    105  107 

113  116 

...      92  94 

Do.    8*                               i                 ...      75  77 
Do.     3 

Hull  and  Barnslej                                    .      90  °2 

...    100  102 

95  97 

Lancashm                                                     .       gQl?  811? 

Do.     1      Prei                     104  106 

..    104  1C6 

London)'...                               .  .",% 130  132 

129  131 

London,!                                                    ...       a?  88 

Do-    *|                                                         58  60 

84  86 

Lon.  d                                                          ;        10Q  1  1  1 

108  110 

1                                        1%  Pref       107  109 

Perp.  Pref.  1-1 105  107 

92  94 

Lond.  Ti.i     I                                        -.1.    104  106 

102  104 

2't  3 

90  92 

86  88 

86  88 

84  36 

,  .  76 

Midland  2                                              ....      68  69 

63  65 

North  Briti                                                .    104  106 

116  118 

128 

'    '"7l                          1,4  126 

Do.     4.  ,,8 

Do.    4,                                                           116  118 

124  126 

105 

105 

103 

Do.     4 

1 ' '-    '                                                     '  1  OS 

■••■    105  105 

Do.     4  105 

1 1 T  117 
13 

Plym  .ul 

96 

'  41 

■ 
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RAILWAY    STOCK    AND    SHARE    LIST 


Alab.  Gt.  Southern,  Ord.  Sha 

Do  PreI'     '   ' 

Alab.N.Orl.T*  &  I                         »■  6J5 

]iM                   "  li "  Deferred  'It 

Atobi<)on,  Topeka  &  Santa  Fe  Com.  124 

li,,          .-,■',,  Nmi-l  uni.  1'ref.  106 

Atlar   Ii-tl.T.      U  ■■»■■  leutali'Kt.  :0? 

Baitimor.^  oi..... ,'■■»;;;;:•■»„■■_  Hd;  ^ 

Chesapen  ",'     , 

ChicawoGt-Westen,  Com..- 

li.i  I        '  '"■      ■-      ". 

ChieaB",  Mii^aukr.  A  M.l'anl.l  I".     !3D>2 

Do.     Prefd.  . 
Cleveland  4  l-itUmii/li,  7 
Denver*  Rio  Grande,  <  ommon    .         49 
Do       IN'  *  Co.]     do.  49 

Do'  f,"„  N.m-Cum.  l'refd.       841j 

Do!    [Ne*  Co.      do. 

Brie,  C ■ i  ■—•■; 

I,,,      i        .    ii  i  urn.  It  l'refd.       sj 
d     do  40'i 

Great  '■ 

Lral,  Common  I  tu 

[) 

'  "';""""  4 _, 

Sou  i  .mi.  I  ..  I  ' 
Louisville  and  Sn  livilli 
i.St.l'ai     i 
Do.   l'refd,   Stk.    Not n.       . 


100 

i        I '   him.   Ml-  1  ' 

I.I 



■ 
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OFFICIAL    TRAFFIC    RETURNS. 


Barry.   6 

1911  1910. 

12.022       £16.056 

65'* 
Caledonian. 

1911. 
55.013       £32,059 

•    '. 027. 828 
Cambrian. 

191  1. 
1..196         £2,i76 
J 

'•' 

Contral    London. 

3.70b  £5.532 

City    and    South    London. 

£5,67! 

1 

Dublin  and   South  Eastern. 

• 
■  -    .     1  £5.495 

■   0]  1.1*9 

Total  t..r 

Furncss. 

1910. 
£2.016  £1.944 

-.04y 

£9,    • 
Aggregate  for  1  weel 

lit)  139 

. 

Glasgow    and    South    Western. 

1911.  a  1910. 

£15,700   £14,800 

10.400    11.000 

Total  (or  week £267100        £25.8:0 

Aggregato  for  23  weeks  £850.100 

4441; 

Great   Central. 

191  I.  a  1910. 

(  2 1 .600       £20,900 

Goods,  etc 55.300  54,500 

Total  for  w, ,  k  . 

!  £76,90C 

Great    Eastern. 

«  1910- 

£47.300        £47.800 

Goods,  etc 37.800 

Total  lot  weal 

1,051 

Groat    Northern. 

a  1910. 
■40,500         £40,900 
Goods,  etc.  61.700  64.30C 

Total  for  week  ■     '2.200      £105.200 

Aggreev  2.200       1105.2S0 

1.003 
! 

Croat    Northern   (Ireland). 

1911.  1910. 

£H.35<5  £r).478 

Goods,  etc.  j 

Total  (or  week 

Aggreg.i-.    for  616,3 

543 


Great   North   of    Scotland. 

lal  1. 

.  ■ 

! 
336 

. 

Groat     Southern    and     Western. 

1910. 


Metropolitan. 


Week  . 


1911. 
£!!  ,521 

£25,923 


1 , :  2 1 


£11,899 

1.121 


J  1910. 
£15.053 

Metropolitan     District. 


rt'i 


lal  1.         -  lt>10. 


Groat    Western. 

■ 
:    -).U00     £106,000 

Aggregati   for] 

■ 


24 


Total  f 


Highland. 


Week  1 

r  week 

.'••  f.T  23  I 


191'..        u  laiO. 
£5.224         £4,679 

258,324     £250,305 


Mil,.,  open 


492 1 1 


49214 


Inc.    this  w,-ek.  £427     [lie 


Midland    Croat    Western    of    Ireland 

1911. 
£4,205 

Total  fo  •         ■ 


19i0. 

598 


Hull    and    Barnsley. 


8  1911. 

... 

rweeli 

:  11 0.1 68 

89'2 

I 


North     British. 


reek,  £1. 


Lancashlro    and   Yorkshire. 


Week  ending    January  8  1911. 

£39, 

Goods,  etc 59.815 


£35.896         £33.980 

Total  for  a.  £72,35! 


2.269.       • 


North    Eastern. 


1910. 
£36,  169 

61,587 


592 

12.59      In 

■ 

London,    Brighton    and    South    Coast. 


ending 

£50,421 

.-5.157 
Miles  open  1.734 

North    London. 


£49,212 

107,601 

£156,813 


Week  ending  January  7  1911. 

£41,683 

16,214 
Total  for  week £ 

487 
! 


a  1910. 
£40,143 
15,951 


Week  end 

Total  for 

Miles  open 
Dec.  tin- 


1911. 
£3,955 
3,696 


a   1910. 
£4,216 

4,^22 


London      Electric. 


1911.  1910. 

114.830        £15.550 

21'; 
Inc.  thi 


London    and    North    Western 


North     Staffordshire 


Week  8  1911. 

£4.700 

Total  foi  ...    k  118, 440 


a  1910. 

£4.800 

j  13,854 


w.i  „  a  191 1. 

£■'..  rx 

154.0C0 
Total  [01  -  '45.00C 

I 


week,    £5,000 


Lr.nclon    and    South    Wostern 


8  1911. 

£54,200 

Goods,  ,  i 
Total  for  week 
Aggregal  £79,100 


1910. 
£54.900 


k,    £100 


London,    Tilbury    and     Southend. 


TatT   Valo. 


H  1911. 

£7,504 

I 
Aggregati 


0  1910. 

£7.?49 


' 


«   1910. 


Notes  asd  Exfxjuiati 
Dock  dm 
55   mil, - 
c  Canal  119  miles.    1  Includes  si.  . 


>  actual  fljra 

■. 


4* 
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OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH  RAILWAYS,   &c 


FOREIGN     AND     COLONIAL— Continued. 


Belfast  4  Co.  D. 
Brecon.  A  Mer. 
Cleator  4  Work. 

Cock.  K.        A       V. 

irk  B.  &  SC... 

1     1.  rck.  4P.. 

East  London 

.  and  City  ... 

Isle  of  Man  

Isle  of  Wight  ... 
Isle  of  W.  Cent. 
Liver] I  Ot  er. 


Mane.  Canal 
M'port.  .V:  Car... 

Mid.  4  S.W.  .In 
Neath  4  Breooi 

Port  Talbot    

Khon.  4  S.  Bay 
Stratford  A  M.  J 


9:1 
16 

m 

(61 
Hi 

m 


Latest  Earnings  Reported. 


Wk.  or  Month. 


473 

599 

1,451 

:..■,,. VII 

2.011 
2,130 
1 ,662 
1,528 
2,650 
2,337 


£2,  lis 
2,171 
1,129 


2,116 

'2,1  is;, 
1.686 

1.000 

2,587 

2,211s 
1)73 


Aggregate  to  date- 


1.45] 

184,782 
2,014 
2.130 
1,662 
1 ,528 

2,6.50 

2,337 


1910.         

San  Paulo   .... 

232,418  sthn.  Punjab. 

2,171       Ludha.  Ext. 

1,12:1  South.  Indian. 

733  Taltal   

1,722  Temiscuuata  . 
293  Un.  Kys.  Ha  v. 
l:l,2l:i   1'rug.  North  . 
1  ,57  1   W.  of  Havana 
505    W.P.  4  Yuk.,11   h 
tan  IniteiU- 
591   Zaf.  A-  Huelva   0 
I..:::  - 

His, Ills         

2,1  Id 
2,1  Is.', 

1,686         Railroad. 
1,606 


Mileage. 

1911. 

191  \ 

I        118* 

118J 

425 

425 

155 

155 

■    1,694| 

l,694j 

184 

184 

i       113 

113 

WO 

01  ill 

72; 

72$ 

,        147 

147 

>        112J 

112J 

t        112 

112 

Latest  Earnings  Reported. 


1910. 


1911. 


1910. 


2!l,s:is 
95,824 
15.960 


2,000 
5,099 
2,376 

15,91  0 
11.417 


21,203 

1,02,882 

16,375 

1,16,153    Uii'i. n7, ss:;  iui'11,501 
23,917         124,380      146,092 


1.39:1,553 
16,47.601 

:i.:i:i,r,22 


33,1135 
1.808 
4,765 


97,299 
468,785 
11,490 

136,037 


150,232 
10,914 
134,893 


1:1:1.1:1.       1.13,1. 2s 


UNITED    STATES    RAILWAYS. 


Milt-age. 


Late&t   Earnings  Reported 


1909-10  1908-9.  Wk. 


FOREIGN    AND    COLONIAL    RAILWAYS. __ 

Aggregate  to  Date 


Mil 

age. 

Lati 

-t  Earnings  Reported. 

1911. 

1910. 
33 

K  1 

.  or  Mouth. 
Jan.  7 

1911. 

1910. 

3.) 

15,000 

9,000 

790 

.:i 


.SO! 


Ben.  4  N.W. 
Beng.  Dooars 

Extensions  ...c  1  11 
Jengal  Nag.  ...c  2,398 
Bil.  Kiv.  AC....<i  15 

Bolivar u        I  1" 

Bomb.  B.  4C.I.C    2,419 
Braz.  til. 


1,895      l.si.i  Dec.  B 

aoijuh  l-n. 

117   July  1-De 

2,354  "    lui.  1 


U. 


Pac. 


•  1.  .a 


B.A.  Eli.. 

B.  Ay.  tit.  S 

.  Ay.  West.    .. 

Burma 

11.  North 

u.  Pacific    ... 

Cen.  Argentine 

Central  drug...." 

blast  Exteu.   a 

North  Ext.  ...a 

West  Exten.  " 

Chillagoe 

n-duba  Cent.    a 

■Cent.  N.  Sec.   " 

B.  Ay.  Exten." 

Cord,  at  Bos.  ..." 

ttica a 

Cuban  Central  u 
I  111.  .V  K.    c 

IDemerara   0 

West  Coast  ,.  " 
iili.ii  1  utd.  ..I) 
)om.  Atlantic  0 
East  Indian  ...  c 
Egypt,  1  elta     it 

•  Bay 01 

Entre  Itios a 

G.  Tk.  of  Canada 


3,1-1      2,967 
165  165 


::,.::i,o.-,n    3,04,605 


11,07,306    10.14,000 
11,750        21,001) 


18,371         16.356 


2Kfl   Alab.  Gt.  Sth 

673   Ala.N.O.AT.P.  528' 

1  Ate.  Top.  48.  Fe.  9,790 

Bait.  4  Ohio 4,198 

Cent,  of  Geor.  ...  1,916 

Cent,  of  N.  J.  ...  667 

I'in:   .  &  Ohio     ...  1.93S 

Chic,  lit     West.  1,486 

Ch.   Mil.  &  S.  P.  7,511 

Cin.  N.  0.4  T.  3373 

CI.   Cin.  Ch.  Ac.  1,982 

Denv.  St  E10  li.  2,777 
Erie 


ill,. 


115,11.17 

31,350 

21,97,821 


11,-11 


2,230 
7,129 
4,551 
4,595 

1,027 
2,523 
3,072 
1,750 


IH.U7.IHMI 

:  177, 001 1 
2,21:1,52.-, 


2,99,000 

Pis..-,:ii, 

22,761 

10,14,001 


!  ,933,991 
76,447 
14,50.1 


tral.. 
Louis.  4  Na-h... 
Minn.  4  St.  L 
M.St.  P.S.S.M 
.Miss.  Kan.  AT.. 
Nat.  of  Mexico 
N.  Y.  C.  4  H.  R.    3,587 

n.  y.  out.  4  w.     545 

\111f.  .v  West.  ...  1,941 
Northern  Pac...  5,090 
St.  Jos.  A  G.I... .         319 

st.  B.  4  San.  Fr.    4,726 

St.  Louis  S.  W.     1,507 

7,050 


Dexa     .1    Pacific    1,885 

Wabash 2,514 

W'hl    4   L.    E 


1,040 
:t,5s0 
10,27u 

2,613 


1,360 
1,340 

3  ISO 
III.OIS 


2.50J      2,477 


4, sis 

1,533 

1,440 

9,419 

1.1,11 

4,810 

11,350 

s,  1,911 

3,05 

1,800 

3,545 

7,111 

5,6  ..: 

9,265 

11,512 

39,000 

511,2011 

1,777 


WORKING   STATEMENTS  AS  LAST  REPORTED 


Railroad. 


615    10  dys.    De    20 


2, 1  17 

2,512 

160,511 

138,6  1  ' 

85,700 

97,451 

18,79,000 

16,51,000 

1         8,183 

3,159 

J.I  l 


12,521. 

153,330 
3S9,S20 
12.1,  sill 
I  ,...".:■ 
152,1  i9 
151, .J  III 
39,000 
92,13.1 
9,916 

775,7011 

ls,73,000 

184,023 

12,020 

220,200 


Ma 

Canada   Atl.  u 


..a    3,536      3,530 


Jan 


.tl.AM.i 


T.i 


lit.  Ind.Pen.  ..c 

G.W.nf  Brai.     u 

(iuay.  4   ymto  ; 
U.li.  Ni 

.  Hod.    c 

Inter.  ..I  Jin.   It 


7  tys. 

465       7    i  , 

336     7  dys.    Jan. 

....  Jan. 

,521      7  dys.    .1:  o. 

ran. 7 
90.1  .Ian,  7 

160  Nov,   1  I" 

300     Julj 


Lai 


,\  1  .. 


opoldina  ..  ..< 

Mad.  A  S.  Mali. 1 

Manila 

Ma-biiilaland      i 
M.iii.i. 

n  ". 

M.,l.,,l  W.   in  la 

...       ;,,   1  1  .,  ... 

N.W.  of  I    rug.    6 

*  .ill. 
I    >rp.       I, 
Pira.  1 

■  .in.  .    b 
a 

i.i. 


,  .1 

.11.1 

178 

27/ 

,. 

227 

197 

'ii. 

205 

1         291 

291 

,     111 

111 

1      .11 

160 

321 
155 

UK, 731   .     101,322 

6, .516 

23,579  20,151 

7,358  7,041 

146,181       134,5*5 

211,7:1,7011 


17,100  138,1 

6,2  10  2,: 

21,179  2,1,1 

li.26.0SS  6,74,: 


1  1,0  10 

122,870 
10,300  '.l,ii.51 

6,1,1m  7,881 


341 

321 

160 

155 

. 

9754 

346 

:i 

.11 

240 

1,198 

.■11., 

203 

25,579 

7,358 

146,184 

IC.'.lo.soo 

11.1.7s 

12  11,972 

1,117,291' 

71,000 

21,179 

'  12,69,    1.. 

159 

239,195 

13, 

2,021.702 
37,031 
35,807 
53,109 

1.  ls,5 1 1 
,411 

6,1172 


911'. 'Mi   Alabama  tit.  Southern      Nov. 
n'sl'.i  July   1  to   Nov    30 

42'i"l    Atcb.Top.  4 Santa  re..  N"* 

_  July  It.    Nov.    30 

144  235   Baltimore    ami   Ohio..  Nov 
Jul)    1  to  Nov.  30 
,'i      I'auaiiiau  Northern  ..      ->"v 
1 ,1,040  July  1  to  N "\    3  1 

141647  Canadian  Pacific  ....      Nov 
1.51,522  July  1  to     N01     30      . 

5o,20ii  Chesapeake  and  Ohio        Oi 
11,9,22  July     1     to     Oct.  31 

r'.-.s'i  Chicago  Great  West.     ..N  .' 
_'  Jul)    1   to  No'     30 

821,289  Lienver  A  Kiu  Graude      Oc 

16,51,006  July    11 ' 

177,101   Grand  Trunk  of  Cauao .   :— 

Main    Lme No' 

July  1  to   Nov.  30 
Canada  Atlantic    . .     No 

July  1   to  Nov.   30 
Grand  trunk  Westrn    No 

Jul,    1    to    Nov.  30 
DetroitOr.Uv.4t.MU.     So 


181,057 

108,731         101,322, 


2  1,451 
7,041 
134,51 

2",  ;:i.  7110 

10,32 


•  IllK     1    I 


Tubal  for  System    . 
July    1    to  N01    31 
Louisville  4  Nashville 
20,98,088  •'  "ly  1  to    Oct.  31 

12  50,912    Minn.  St.  P  4,  S.S.M. 
I  222910  July   1  to    ",l- 

'  61500  Miss.  Kan.  4   Texas 
July    1 


115,  .51 1,9- 1     N 
34,744 

197,656 


S  1 


lucludiug  North   " 


27,676 

•24,191 

1,5  is 

--I  102 
.  , 
2,000 


f   Including  Berbic 


I  ni    Mes 
July  1  to  N. 
New  Vork  ODt.  A  West. 

July  1  1 1 

l.il'i.'.s    I'bll.    and    Heading 
13  661  lib"  1 

35,004        Coal  and  iron  1  o.    . 
511,1191;  Jul)    I  '"     Nov    : 

Total   both  ( 5 mips 
i,,lv  I  to  Sui     3 
137  .71   BOB.  Cm  Ch.4  St.  1. 
4354S  Jan.  1  to    Not 

17  710   St.  Jos,  and  Gr.  Isl. 
7-5  711  Juiy    1    to    Hi  I 

t.L iinfl  4  San.  Etau 
•'i'5.,1  Jul)    I'1 

272/J62  southern  Railway 
588,291  Jl:lv   l   b°  N"* ' 

.'9.1S79    Onion  l'acillc     .... 
11  14,817  July    1   to 


tVaba 


nit   ' 


ni  I'm  lipine  doll 


In, .luilinc  Indian  Miillaod.     §   Including  Mexican  Southern  receipts. 


J  \\i  \kv7;i.    UH  [.] 


nil      RAILWAY    TIME 
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r  BREAKFAST. 

LUNCHEON   &    DINING 
SALOONS 

In  principal  Trains  to  which 
n.  i'.infi     any 

■    access    without 

extra  charge,  except  cost  of 


THE 

EXPRESS 
ROUTE 

Between  LONDON  (Waterloo  Station)  and  the 
SOUTH    AND 

WEST  OF  ENGLAND 


London  &South  Western  Railwau 


SWAHAGT 

C\  IMATT 


rSi  E  "/'  WIOH  SIDMOUTH 

PORTSMOUTH  /'/  1  MOUTH, 

LBB-ON  nil    sOi  /  \  /•  BXl 

SWA  \  IGJ  B.\  Vtu   J  // 

BOURNEMOUTH.  I  1  Hi 


B1DBFORD. 
SB  ITO.V. 

j-  i/isTinr. 
in  in-;,  tt,  - 


L.&S.W.  R. 


PARIS 


AND 

TIIIJ 


CONTINENT. 


M     I    comfortable    and    convenient    for 

;e  —  Twin-screw   Steamers  —  Connection 
between  Boat  and  Train  at  Havre  is  guaranteed. 


SOUTH    WESTERN 
HOTEL. 

Southampton. 

Adjoins     Station      Platform 
and  faces  the  Docks. 

"Welcome.  Southampton" 
'Phone— No.  7. 


FAST  STEAMSHIP   SERVICES 

on    alternate    Week-days 
between    SOUTHAMPTON     and 

St.  Malo  for 

BRITTANY. 


Climate 
Dry&  Invigorating 


For  full  particulars  applj   to   Sir,    II Holmes,    Supl 

.  -  I..  i  II  18,   J,    u',\  ENS,    I 


Express     Uf      -    *> 
Trains  from  WATERLOO  in  w 


4  HOURS 


BROWN  BAYLEYS  STEEL  WORKS,  Ltd 


SHEFFIELD. 


Manufacturers  of  Steel  by  the   "SIEMENS"   &"  BESSEMER  "   Processes. 

Makers  of  TYRES,  AXLES,  and  SPRINGS,  for 

RAILWAY    LOCOMOTIVES,   CARRIAGES,    and    WAGONS,    and    also   for    ELECTRIC  CARS. 

SPECIAL       GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS  &  SLABS. 

London    Office— Suffolk    House,    5,    Laurence    Pountney   Hill,    Cannon    Street,  E.C. 


THOMAS  TURTON&SONS,  L 
Sheaf  Works,  SHEFFIELD. 


LONDON: 

90.  CANNON  STREET, 
CITY. 


Spring  Steel, 

Cast    Steel    Forgings, 

Picks,    Hammers,     Tools, 

CAST  STEEL  FILES. 

SPRINGS    &    BUFFERS. 
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[January  21,   191 1. 


"~ 


TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete  Battery  and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near     MANCHESTER 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


6i 


REMINGTON 


» 


has  always  been  furnished  by 'the  unique  Remington 

strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the    eighteen    original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.G. 

Telephone  No.  Avenue  5555  (4  lines). 


Of    in    e    •     t    to  a  I      .Ho   tolljw 
t.  o  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
29.  per  annum,  P09t  free. 
Art  Paper  Edit.on,  3s.  do 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


ADDRESS — 

THE  ffl/'OB.    Genfal    Station,    lefcester. 


READ  THE 


GREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     J0  be  had  at  all 

RAILWAY 
PUBLICATION. 


Railway  }}ooJ(stalls 


Subscription— Art   Edition,  3  6  per  ann. 
Ordinary  „       2/6         ,, 


Paddlngton   Station.   London. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


i£EDS. 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,   medium   8vo,  with    Full   Indexes,  etc..   and   Illus- 
trated with  jt>  unique  Coloured  Plates,  SO    Full-page  Engravings, 
and  upwards   ot    .2  50   smaller  ones   from    the    latest  photographs, 
many  ot  vt  hi<  L  have  been   specially  taken  for  the  work. 
(Style  I.  ;    Elegantlj   hound  in  cloth  gill,  gilt  top,  each  6s.  net.) 
(Style   II    :     Handsomely     bound    in      half-morocco,    extra,    gilt 
top,  each    10s.   net.) 


F.    WARNE    &    CO., 

CHANDOS   HOUSE,    Bedford   Street.  Strand,   London, 
•graphic  .v Mi.        ••  u     i;m  ,  LONDON."    Telephone  No. :  2208  GERRARD 


51,    i 


Till       IUII.W  \Y     TIMES. 


5> 


Cxpwss  "Reslaumt  Cat?  Smxts 

LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK. 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country   Expresses   are   a   distinct 
feature  of  the  G.C.   Service. — 

■it  l.M, 
YORK.MANCHESTER,  BK  \hl  <>l;l)  li 

ROTHERHAM,  and  SHEFFIELD, 
III   Through  Lull 

Oxford,     Southampton.    Bournemouth,    and    the   south 
Western  Line,  also  to  and  Irom  Gloucester,  Cheltenham, 

Newport,  Cardiff,  liarr>     and  South  Wales, 
Bath  and  Bristol  (with  direct  connections    lor   the 

West    of    linirlund 
are.  n-.ii/.  fust   unit  Lun 

WAK1  FIELD,    HALIFAX,    li 

SIII.H  II  LD,    '■ 

Via  MARYLEBON)                          s  POPULAR 
TE  for  STRATFORDon-AVON. 


fill       OlMIMM 

QRIMSB> 
II  VMBI  k'l,         U<>\  ||  k|>\\\  \\l  \\  I  RP 


Trains  are   Vestibuled  aiul  include  /-' 
Luncheon  and  Dining  (.'<;  rs. 


'or  particulate  ot   i 

end  u  postcard  to  Publicity 

SAM     FAY.  Ce 


I 


.  iff* 


"  The  Railway  Times  "  in- 
cludes amongst  its  Advertisers 
and  Subscribers  the  following 
and  many  other  British,  Colonial 
and  Foreign  Railway  Com- 
panies : — 

1 
B  ind   Merthyr 

Caledonian    Railway. 
Cambrian    Railways 
('<11tr.1l  Lond 
( 'heshii 

1  ind  South  London 

Dublin,  Wicklow  and  Wexford 
Furni  ss    Railway 

Western 
Gi         Ci  ntral 
, -t.-rit 
1  rn 
Northern    It   : 

-     tland 
Southern   and   \\  ■  - 
Great  V\ 
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Brazil 
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Lima   R 
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,1  Railway 
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Rhodi  si 
Royal 
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*♦*  . 


THE     RAILWAY    TIMES. 


[January  21,   191 1. 


COMPANY     NOTICES. 

London  and  South  Western  Railway 
Company. 

NOTICE     is     hereby     given     that     the 
a,  ,,    ii.,,,  Fearli    G,  neral      He.  ting     of    the 

.  ,„„,,:,  ,n     v,  ill    be    liel'l    at    «  uteri..,,.    St:it) ■""!"" 

the     10th     Fel ry,     1911,     at     TweWe 

o'clock   ii. when    i    Report    will    be    Bubmi  I    I    03 

any.  a    Divi- 
dend    wii]      be     declared      and     Genera]      Business 

\,     tin.      M,,  in,,.     tliere     "  'H      '"        I"      .■I'-.-tKUl     "f     t«ll 

In     the      places     .it     Sir     Owen      Philips 

K.C.JI.G       I    Robert    Martin-Holland,    Esq.,    who 

will  retire   in  the  usual   rotation,  and,   being   eligibl, 
offer  them 
Tbe  Ti- 
the 


North  Staffordshire  Railway. 

that 


NOTICE     is     herebv      civen     that     the 
ONE     HUNDRED     AND     THIRTIETH      BALI 

YEARLY   OKIIIXAKY    MEETING  of    the    Propi     '" 

,i    the    v.rtli    Staffordshire   lt:ulw:i\    t'omp:niy  will   !„■ 

I, ,1,]     ,,,     til.-    lithe,-     ,,1     tie      t',,„l|,,m.     Steke-ll,,..!,     In   »'_. 

in     Tuesday     the  Hth  day  of    February,    1911,    at  l.4o 

,,  ,  i,„  i,    in   the  afternoon,    foi    the  ti  msa.  I I  In 

Oidmarv   Im-nie*-   el    (he   Company. 

Th.-   l-'i-t    dav    fur    the    registration    ,,t    Trail- -  "ill 

,      .on,   when    the   books 

lose.l   until    alter   the    Meeting-. 

TilNMAN    MOSI.EY. 


be    obtained 


I'hal 


B     I.     PI   IRCE 


elves     for 


-i  le 


in 


21st  Jai 


Books  oi  the   Com] \    will  be  closed 


ii  tl 1  "i  the  Meeting. 

By     Dialer. 

GODFREY    KNIGHT 


Loudon, 
lanuari .  Kill. 


TENDERS    INVITED. 

Great  Eastern  Railway   Company. 


JOT1CE      is     hereby 


^\     Niuetj 


Seventh    Hall  Fearlj   Gi 


Propi 


„i    the 


that 
tral   Meet 

Rail* 


the 


South    Indian    Railway    Company. 

^"^HE    Smith     Indian    Railway    Company, 
1. ted,    i-    prepared    to    receivi      renders    for 

ihe  supply   of  —(1)  General    Stores,   comprising    hard 
ware.    iron,     steel,     paints,    leather    and    india-rubber, 
J,  stationery,   comprising  papei 
•  ions  and  forms  of  tendei 
at  the  Company's  offices. 

renders    addressed   to   the   Chairman    and    Directors 

oi     tin     South     Indian    Railwaj     Company,    Limited, 

I,  ,,,[.,    to,    General   Stores       oi    as  the  i  ase 

mal      be       llOI-t     lie     left     With     the     mule  I  -I'J  lie.l     11.  if      Liter 

th .,,,  o'clock   p n   Tuesdai     the  31st    January, 

1911. 

The  Company    is  not   i id  ti ep1   th.     owes!  or 

anv  tender,    * 

j  ,     uiu,  h  «  ill   not  be  retui  n.  d    n  ill  be  made 

aeh  i  <>|,y  or   -peihratiou   No     1     and    10s. 
.,,,   ,  i,  I,   copy  ol    Ni.  2 

oi    the    drawings    may    be    obtained    at    the 
Robert     White.     Esq  \    MICE       ' 
to    the    Company.    3,    Victoria-street,    West- 

Ion,    S.W.,  on    payment   oi    5s     pe     -in    I 

By  order, 

V.  E.  DE  HliOE. 
ior  Man  igi 


i  opi 


Taff  Vale  Railway  Company. 
"VTOTICE     is     hereby     given      that      the 

]_>|            One        Hull. In  ,!        and        I-  iftii  tl          Hall    Vein  ly 
General    Meetintr   oi    the   l'ropri.  f.u  ■     t    tin-    Cnq \ 

will    i»    heir]   ,,t    the    Royal    Eot   1.    Colli  gi    t!  ■ 

the  City  oi    Bristol.  ..n   We.ln.e-.hn,   the  sth   .la.    oi 

February  next,  at   1  wo  o  clock    in   the  A  I 

The   Transfer   Books  will    be   closed    fr vVi  dne 

day,    the   25th   January,    until   aftei    the    holding    oi 
such   meeting. 
Dated  this     I  ith     laj    oi    I  innary,    1911. 

.    I!  r   l.im  E  cl!  IM'   \  LSSALl 
Chan  man. 
EDWARD  EDWARDS. 


II  ill 


at  the  Great 
, ),  Live]  poo] 
London  on  Tuesday, 
I  ,t  rwelre  o'clock 
tun  poses  oi  the  ninl 'l- 
ITICE  is  HEREBY 
,     n  solution  will   be 


to    -•  t   a-l.l. 


-ill. 


'-  Offices, 
"ork    Street. 
17th  -lamia 


We-tll 


;.  TV- 


India    Office. — London. 

State    for    India 


only  in  redui  '  ion 
arise  in  th.  fun  Is 
Provident     Societj 

i, 1, 1 1 to    the    -i 

contributed  to  the 
\NH    NOTICE     is 
that,    in     aecordanci     i 
,    Spei  i  il 
prieto 


be   In  hi 

Hotel,    oi 


the     H  > 


London,  Tilbury  and   Southend  Railway,    haif-i 


NOTICE       is       hereby     given     that      the 
One   Hundred   and    Ninth    Hall  Yearlj    General 
Sleeting  of  this  Company  will  be  held   in 

Room,  41,   T tj    s, re,    row.  i    Hill,  L Ion,   E  C 

,n  Thursdaj     the  2nd   day  oi    February,    1911,  at    12 

o'clock    i i 

\t     the     conclusi 1     the     above     meeting,     an 

Extraordinary   Gen  nil   Meetins  of    the   Company  will 

the    | nitting    to    the    Pro 

! tors     foi     lie:     oonsiderati I    approval,    1  he 

provis -    of    the    following     Hill    ,1,  |,,e,te,l    lor    th.- 
ensuing   Session    oi    Parliament,   intituled:— 

\     Bill    to     confei     further     |...»n-     upon     tie 

I Ion      rilbury     and     Southend     Railwaj    C 

panj    »iih    respect    to   tl Iectrii  il    working    ol 

'•a-    and    "tl. 
I  ,,,     .  ,  ,  |  losed    from    the   16th 

1      " Insivi . 

\i:iiiii:    l      STRIDE 

I    ll.illlll  Hi 


Meeti 


if    the    (Vimpanv,    a    sum    not 

ami    pounds,    to   be    applied 
f    anv    deficiencj     thai    maj 


:  i  ill  i:    Gil  EN 
ding    Orders    of 
,....    of    the    Pi 
v  Company  will 

lit,     t    I  :.    rem 

iiin.ii.     1911,  at 

Y.:nl>     G 

k    on  "th 
luded,   at  which 
Bill 


THE    Secretary     of 
Council    i-    preparei 
such  persons  a.   may  he   w 

Ma,    ■ 

The    conditions    oi     oonl  ract    m 

.  ,     to     the    I'lie, -tie  Gi  le  i. 
Office,  Whitehall,  S.W.,  and  tenders 
by   Two  o'clock 


to  supply  Workshop 

iay    1- btained    on 

i.i     of    Stores,    India 

to     I 

Tuesday, 


February,   1911,    after  which  time  no    te 

'.    G.    BUTLER, 

Director-Genera  I  oi    Stores 


red, 


day,    it    Ci.       ime  place,  shall  be  i 
Special   General    Meeting    the  foil, 

I  ami  nt      with     tl"'     andi  >■ ationed    title 

submitted  to  the    Pro]  rietoi 
or   by    proxy    for  their  appri 


vill    be 


'A  Bill  to  authori 
impanj 
work-    and    to 


Midland   V,  ill* 


I,,    ii,,  ,,i    Northern  Rail- 

„,,      linleiv-      ,,..1 
,,,,1      to     i  "lifer     lur- 

ianj        to 
Peterborough    by 

Com] y    and    the 

,  authorise  the  con- 

Oth  a         e 

h.     Great    Northern 

,,.  Ci  n'i  '1   B  lilv  i; 


41.    Trin 


il     CECI1      M  «  l"N 


rowei    Hill.    EC. 
1911. 


of    thi    Mi-'-.   11  Hill    in.l  1 
,,x  .     nn.i    for    other    purposi 
Rv  Order, 
,  i    ,,  i    |,   ,1     HAMILTON 
P     LOMAS      - 
verpool   Street    Station, 
...    1911 


The  English  Association  of  the  American 
Bond  and  Shareholders,  Limited. 

5,    GREAT    WINCHESTER     STREET.    LONDON. 
Acts  as  Trustee  for  Debenture  Issues,  Etc. 
SPECIAL  ATTENTION  is  directed  to  the  new  form 
111  cilsfERED  CERTIFICATE    issued  by  the  Asso- 
ciation,    whereby     expense,     risk,     and     trouble     are 
avoided  by  Shareholders,  Trustees,  and  Ex. 
exceptional    advantages    are    afforded   to    Investors    in 
American    and   Canadian    Companie- 

American  and  Canadian  -hares  registered  in  owners' 
names.  Loudon  representation  of  Companies 
domiciled   abroad   undertaken. 

Trustees   and    Directors. 

ilfred   W.   Smithers,    Esq.,    Chairman,  London. 

rhomas    1'    Fowl.,,    Esq.,   New  York. 

Walter   l.inilley,    Esq.,     London. 

Thonia-    Ri  ynolds,    Esq      London. 

Rt     Hon     I. .no   Wclbv  of  Allins-ton,   G.I    B 


M  , 


Full  particula 


ii- 
S i.ei 

obtained  ■■"   application. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIACE  AND  WACON  COMPANY,  Ltd., 

INCORPORATING  . 

Patent   Shaft  and  Axletree  Co.,  Ltd.,   Docker    Bros.,  Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS,     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK 

PRESSED  STEEL  BOGIE  TRUCKS,  The  «  Brunswick  »  Weldless HDisc  Wheel. 

BR.DGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Henmator"  Paints  ton^tnuctunal   and  all  cjasses  of  Engineer.ng  Work. 
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£2,000,000 
£8.000,000 


Assets  exceed 
Claims   paid   over 


Accident  Insurance  of  all  hinds. 
Fire.         Bun/Ian/.         Fidelity  Guarantees. 

Tramway  Insurance. Licence. 

Insurance  and  Inspection  of  Boilers.  Lifts. 
Cranes.  Engines.   Electrical  Plant,  &c. 

Ibcafr  Office:   MOORGATE  STREET,  LONDON. 

>•  RICHARD  t.  PAOLL. 


THIS  WEEK'S  RAILWAY  DIVIDENDS. 

I  hi     -..  .ii  ious    hi  'in'     railway    dividend    arm 
■  week  have  beei 
Although  thi  mainly 

dependent  upon  passengei  traffii  lent  is 

shown.     I  he  best   antii  ipati  for  the 

second  half  ol  [910,  relate,  of  coui  ■    to 

lines,  whii  h  ai erj    matei  i 

1  overj    in    trade.     It    is  encouraging,   therefo 

1  lines  also  an  5  ielding  betti  1  results  to 
their  shareholders.  The  Citj  and  South  London  dividend, 
it  is  true,  1-  merely  maintained  a1  the  rate  oi  i,  p  i 
but  even  in  this  case  where  little  was  expected,  the  b 
carried  forward  is  raised  b;  £1,000  tnd  the  result  is  in 
happy  contrast  with  the  reduction  "I  \  per  cent,  shown 
in  its  dividend  foi  the  first  half  ol  [910  The  Metropolitan 
distribution  will  be  a1  innum, 

against  1  percent.     The  accounts  indicate  that  if  pei 
has  actually  been  earned,  the  surplus  being  utilised  to  raise 
tin-  siun  transferred  to  ele<  tin  al  renewal  fund  from  • 

to  |  i"  1 whilst  about   £3,500  extra  i  1  ward. 

ll:i    dividend  is  nut  even  now  .1  verj  handsome  one,  but 

at  least  it  can  be  said  the  best  since  thi  I 

im   the  first  hall  ol   1906      [he  Central  London  dividend 

is  maintained  .it  the  rate  ol    ,  pei  cent,  per  annum  on  the 

ordinal  \    stock  and  .it  the  rate  oi  2  pei  cent,  foi  thi 

mi    the    deferred    stock.     Thi     bala  ed    forward, 

amounting  to  £33,600    is  about  the  same  .is  lasl  yi 

a  transfer  of  £] made  1     thi     esei  1st  only 

£2,040  a   ■■■  -  .'i    1  0      I  [  1    London     rilbury  and  Southend 

dividend  has  been  declared  .it  the  rati  ol  Si  \ 

annum,  against  8{  pei  cent.  .1  yeai  a  0      I        distribution 

will  make  6J  pei   cent,  foi    the  yeai    against  5§  for 

tin  yeai  i''"'i  and  it  may  be  noted  that  this  distribution 
is  equal  to  the  best  ever  made  bj  this  company  in  any  year. 
Some  authorities  appeal  to  have  expected  more,  but  the 
accounts  will  prob  fact  thai  surplus  profits 

been    utilised    foi  directlj    01    indirectly. 

I  equal  to  the  best  perform; 

omparatively  prosperous  railway  can  scarcely  be  re- 

i  by  the  shareholders  as  unsatisfactory.     Foi  certain 

markel   authorities  to  suggest    that   this  is  disappointing 

only  shows  how  perfunctory  a  view  is  often  taken  ol  British 

railwa  •        rda}   the  I  ireat   I  astei  n,  the  South 

:n    and   Chatham   dividends   were  announced.     The 

first-named  was  at   thi  . '.  per  cent,  per  annum. 

against  4  per  cen  nd  was  not  fully  up  tn 

market    hopes,   which 

ever,  in  addition,  £ic,ooo  1-  carried  to  mari 
fund, 

1  ard      These  figures  indicati 
I,,,  1    h  ■'.  1    been  disti  ibuti  d       I I  ■    ral 

IIO    is  now  ■    i 
tribui 

results   wen  tisfactory.     1 

.,  mem  is  to 
ineK  .   1  per  cent       i 
paid   upon   the  6 

i  st  51  per  1 ' 
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was  an  excellent  resull     md  equal  to  the  best  anticipations. 
The    Chatham    Company    is   also    paying    the    lull   4.1,    per 
on  n-  first   Pi  eferem  e  stock,  the  same  .1-  .1  \  eai    age 

1]  ■-'..  1  '1   is  being   1  aised   from  £39, to 

£71,900.  In  other  words,  £33,000,  or,  say,  .'.  per  cent, 
(actual)  for  the  yeai  1-  added  to  the  balam  1  avail:  ble  for 
the  firsl  Preference  in  the  current  half-year.  Therefore, 
.)  |  pei  ;  ned  upon  this  ;toi  ' 

if  distribute  1  foi  I  lie  Imani  ial  yeai  ended  in  |m  e  last . 
1  he   '  I         enue  of  the  Managing  Com- 

mittee  was  aboul    £69,500     a    very   good  outcome  of  the 
!  eceipts  oi   ( 89,(100,  as  published. 


EAST  LONDON  ELECTRIFICATION. 

When  the  Metropolitan  Distrii  t  Railway  and  the  London 
lines  of  the  Metropolitan  Railway  were  1  onverted  to  electric 
traction  between  five  and   six   years  ago,  the  proposal  w 
mooted  that  the  East   1  <  >nde  m  Railway  sin  >uld  be  in 
in  the  scheme,  but  nothing  came  oi    that.     Since  then  the 
question  of  electrification  has  been  talked  about  from  time 
to  time,  bul  various  difficulties  have  nevei  been  overcome. 
I  here  1  an  be  no  question  oi  the  need  .it  the  change,  as  the 
line  1-  a  short  one,  most  of  it  underground     H  passes  nuclei 
the  Thames  in  it--  course     and  it  connects  with   the  systems 
of    tin  I    istern,    Metropolitan,    and    Metropolitan 

District  at  it-  north  end.  and  with  those  of  the  South 
11  and  Chatham  and  London  and  Brighton  south  of 
the  river.  The  length  1-  5J  miles  from  Bishopsgate  on  the 
north  to  New  Cross  on  the  south,  and  in  that  distance  there 
are  several  intermediate  stations,  ["he  East  London  Rail- 
>  !■  <  ompany  do  not  work  the  line,  that  being  done  by  the 
Brighton,  Great  Eastern  and  South  Eastern  and  Chatham 
1  ompanies,  while  the  Metropolitan  and  Metropolitan 
are  also  named  as  lessees.  The  traffic  credited  to 
the  railway  1-  not  particularly  great,  as  the  gross  receipts 
from  passengers  and  goods  foi  the  six  months  ended 
October  31  last,  in  accordance  with  the  Railway  Clearing 
House  settlements,  was  £20,539.  C  msidering  the  situation 
•  .I  the  railway  and  its  connection--,  there  can  be  no  doubt 
that  electrification  and  the  heart}  co-operation  of  the 
lessee  companies  would  produce  a  great  increase  in  gross 
pts.  Foi  the  last  half-yeai  the  minimum  vent  of  the 
railway  which  was  paid  amounted  to  £14,680,  and  after 
allowing  for  miscellaneous  revenue  on  the  one  hand  and  such 
tl  expenses  as  the  East  London  Company  incui  on 
the  other,  there  was  a  net  >  redit  balance  oi  £13,699.  This 
was  barely  sufficient  to  pav  the  interest  on  first  and  sei  ond 
debenture  stock-,  so  that  the  balance  from  the  previous 
half-year's  account  had  to  be  slightly  encroached  on. 
In  the  half-yearly  report  the  direi  tors  say  :-  "  The  impor- 
tant question  of  the  electrification  oi  the  line  or  such 
portions  of  it  as  are  necessary  for  the  conveyance  oi 
through  traffic  is  still  engaging  the  attention  of  the  board. 
andasurvej  by  a  leading  electrical  company  is  incoui  > 
oi  progress,  b\  leave  oi  the  Joinl  Committee,  with  a  view 
i"  a  report  being  made  at  an  earh  dan-  accompanied  by 
an  approximate  estimate  as  to  the  cost  oi  constrw  tion  and 
the  working  of  the   passenger  trains  by  electricity.      Hie 

Joint  <  ommittei  in  granting  tins  permission  refrained  In  m 
committing  themselves  in  any  way  at  the  present  stage  in 
m  pei  1  oi  the  electrificatii  m  oi  the  line."  ["hi  1  rouble 
about  the  whole  thing  is  the  cost.      I  In  (  apital  expenditure 

oi  the  East  London  C pany  stands  at  ovei  five  and  a  hall 

millions,  or  just  about  one  million   sterling  pei   route  mile 

oi    the    railway,      ["his   disastrous    capital    expenditure- 

probably  the  highest  per  mile  of  am  railway  in  the  countrj 

1 ;   cleai    that   neithei  electrification  noi   anything 

likely  to  produce  a  dividend  on  the  ordinary  stock. 

\t   tin      in ne  the  cost  of  electrification,  especially  il 

,  were  purchased  from  an  existing    upph  company, 

would  be  small  compared  to  the  present  capital.     Such  an 

revenue   might    be  obtained   as  would   enabli 


the  leasing  companies  to  p;  v  a  rent  which  would  enable 
something  more  to  be  paid  than  the  present  interest, 
["he  a  count,  show  that  £1,200,000  oi  capita.l  exists  in 
the  shape  of  third  charge  and  fourth  charge  debenture 
stock       on      which       the     1  ompany       pa  terest. 

The  passengei       traffic    likely     to     follow 

1  he  pro\  ision  1  d  the  fast  and  frequei 
might  suffice  noi   0  interest  on  the  new- 1 

required  but  to  improve  the  posit  ion  oi  e: 
fourth  chargi   deb  ntun    stoi  ks 

Weekly  Traffic  Summary. 

I  I  1    traffii    re<  1  apt-   fi  1    the  w  eek  end<  d  Jam 
iffii  i  illy  published  by  the  fifty-two  prim 
the  Tinted  Kingdom,  amounted  to  £1,945,3 

ed  on  21,543  miles    beii  1    te  oi    £90  1 

mile  of  line  open.     I;<  •<    t  in  [910, 

the  receipts  of  the  -am  lines  amounted  to  £1, £93, 839 
with  21,465  miles  open,  or  £88    \-  iili        ["here 

w  as  i  in  .    m  increase    of  £5]    jig    n  the  receipt  1    1     ;i 

of  78  in  the  mileage,  and  i  n  im  n  ise  oi  £2  1-  =,<l.  in  the 
5  per  mile.  Thirty-six  of  the  return-  distinguish 
between  thi  receipts  from  passenger  and  goods  traffic, 
and  these  show  an  im  rease  of  £22,179  '"'  l9s-  :''-  Per  rnile) 
in  the  passenger  receipts,  and  an  increase.-  of   £28,074  (,,! 

£1    .;-.   Sd.    pea-  mile)    in    the   receipts   from    a 1-   traffii 

1  lie  aggregate  increase  of  the  thirty-six  railways  foi  two 
weeks   in   tin  1    receipts  has   been   £23,753,  while 

the  aggregate   increase   in    the   g 1-  traffii    was    £30.566. 

I  lie  aggregate  receipts  of  the  fifty-two  railways  foi  two 
weeks  (J  muary  1  to  [anuary  is)  amounted  to£  ;  805,216, 
in  comparison  uith  j  1,753,036  in  the  corresponding 
pea aocl  oi  last  yeai      ;  n  im  rease  oi  £52,180. 


NEW  ISSUES. 


CORDOBA  CENTRAL  RAILWAY. 

Subscriptions  were  invited  during  the  past  week  for  an  is-m- 

;il    noi   per  cent,   ot    ,£500, five,  per  cent,    second   debenture 

stock  (original  linel  ol  the  Cordoba  Central  Railway  Company, 
Ltd.  I  he  stock  is.  secured  b\  trust  deed,  and  ranks  as  ;i  floating 
charge  on  the  company  '-  original  line,  its  revenue,  rolling-stock 
and  equipment,  subject  to  the  charges  in  favour  ot  the  ^400,000 

live-   per   cent,    debenture   stock   (original    line),    the   £$,< 

four  per  cent,  consolidated  debenture  stock  (central  northern 
section),  and  the  ;£  1,200,000  five  per  cent,  second  debenture 
-lock  (central  northern  section),  and  i-  redeemable  at  any  time 
an  1  December  31,  1015,  til  £"105  per  cent.,  on  six  months' 
previous  node.,  or  .a  an\  lime  b\  purchase  in  the  market  or 
l,\    lendei    at  01    below    par.' 

KENTUCKY    TERMINAL. 

A  prospectus  ha-  also  been  published  asking  subscriptions 
for  ,£.'1, c>ii  .oi  10  ol  Kentuck\  and  Indiana  Terminal  Railroad 
Company  tir-i  mortgage  4'.  per  cent,  sterling  bonds,  due-  on 
|anuar\  i,  1061,  with  principal  and  interesl  unconditional!) 
j.ijoiii,  1  ,1,  jointh  and  severally,  b\  the  Baltimore  and  Ohio, 
Southern,  and  Chicago,  Indianopolis  and  Louisville  railway 
companies.  Principal  and  interesl  are  pavable  in  sterling  in 
London.  Messrs.  Morgan,  Crenfell  tend  Co.  offered  the  bonds 
for    sale    at     no.         Ilea     arc    pari    of    an    authorised    issue    ol 

:, , and    wen     issued    Im    the    purpose   ol    retiring    the 

existing  mortgages  -\  1  1  the  company's  properties,  the  con- 
strue tion  ot  the  new  bridge  over  tin-  Ohio  R  i\  ,p  .  .end  otherwise 
enlarging  .aid  improving  llle  terminal  facilities  in  and  .about 
lb,-  citv  ol  Louisville.  According  to  their  published  returns 
an  tin  vear  ending  |une  ;o,  10,10,  the  net  earnings,  after  meet- 
ing tin  fixed  charges  oi  the  three  companies  guaranteeing  the 
bonds,   amounted   togethei    to  $22,866,185. 

Electric  Traction  in   Russia        \   telegram  from  St.    Petersburg, 

dated   [anunrv   18,   to  the  Financial    \r.,,.   states  that   the  first 

wards  the  introdui  tion  ol  electric  traction  mi  the  Russian 

r;lihva\      svstem     has     been     taken     b\     the     Mosoow-YVindau- 

Rvbinek    C pany,    tin    electric    lix-oiiiotive    having    been    pat 

into   -■  ivie  e    for   expei  imontal    pm  posi  - 
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- 

.  ineiro  exchange 

(M. 

,=>!■ 

ts.    i 

IS.      1 

is.  9 

6  per  cent.,  Jan.     2,  190S.     24 

percent.    Apr.  14 

1909.     3    per    c 

;nt.  Feb.  10.  1910 

Jan.  16.  1908.      3 

Oct.    7 

1909.      4       .. 

Mar 

5                        Jan.  .'3.   190S.      4 

Oct.  14 

1909-      31     .. 

June     1.  1910 

j*    ..        .,       Mar.  5.    1908.      5 

Oct.  21 

1900-      3       .. 

June 

..       Mar.  19.  1908.      4j 

.. 

1909-      4       .. 

Sept 

21    ..        .,       May  28.  1908.     4 

::  :: 

1910-      5 

3      ..        ..      Jan.  14.  1909.     3i 

1910-      • 

Some  weeks  ago  we  said  in  this  column  that  it  was  more 
likely  that  the  market  rate  would  approach  the  Bank  rate 
than  Events  have    fully  borne  out   the  predic- 

tion.     The  official  minimum  remains  al  .\':  per  cent.,  while 
the  market   rate  is  nov  I  week's   Bank  return   is 

quite   satisfactory,    and    in    itsell     would    have    justified    a 
•ion  in  the  rate:  but  the  directors  continue  to  follow 
the  cautious    polio    which  a  broad  view    ol    the  monetary 
ces.     Foreign  demand  foi  bar  gold  still  con- 
tinues, and,  consequently,   the   Bank  augments  its  supply 
only  slowly,  and  it  is  probable  that  furthei    Indian  require- 
ments will  have  to  be  met  later  on.      Although  then 
some   disappointment    that    the   rate    was    maintained,    it    is 
i<  iter  that    the  present   rate  should  continue   until  the 
Bank  is  in  such  a  position  that  there  need  be  no  apprehen- 

il  a  sti  in-en.  \   later  in  the  yeai  .       I  he  great  d< 
turn  is  not  cheap  mom  deuce  in  a  continuation 

ite.  This  condm  es  to  stability  in 
the  Stock  markets,  and  frees  commercial  operations  gi 
all)  Irom  anxiety  that  unsettled  monetary  conditions 
always  entail.  The  Reserve  is  again  higher  this  week  In 
^2,243,000,  and  the  ratio  has  risen  Irom  17.83  to  51.23. 
This  is  mainlv  the  result  ol  the  return  ol  cash  Irom  (Im- 
prove though  the  stock  ol  coin  and  bullion  has 
increased  l>\  /.i. 761,000,  only  y.260,000  came  in  irom 
■  is  also  thi  000  in  the 
1  note  circulation.  Public  Deposits  have  in< 
owing  to  the  inflow  0  .  1,291,000.  The 
market    has    continued   its   repa    ments   to    the    Bank,   and 

'Other    Securities    are    down    b; 

On  the  Stock   Exchange  the  week  has  been 

terest,  although  it  has  not,  on  the  wholi  . 
particular!)      satisfaeton      to     holders.       I  asl 
markets   finished  in  sturdy    fashion,   and  all  signs   pointed 


than    I 

I  lome  Raib 

all    unfavourable   to   I10I1 

w  hich  had  in  en  rather  n< 

other   small   ii 

ll\    displav  ed  m,    and    Hon  ■ 

parti' 

deiid      the      first      announcement      for     thi 
nearly  up  to  the  best  1 
^10,000  to  the  electrical  renewals  Kind. 
with  the  lij 

t     loog,    and 
and  N'orth  V 

rails  anted.      <  )n   Wednesday    thi 

movement.      Consols    were   steady    and    Homi 
only    slightly    affected  by    thi    1 

diati  Pai  ifics  fell  58, 000, 

inch   th<'   market    was    apparently 

I  1  link     increase    of  £1  j.ooo    had,  howi  ver,    littli 

I  hursday  's  markets  wen 

movement,    which    increased   when    it    was    known    th; 
Hank   rate  was  to  remain   al    iA  per  cent.      Changes  were 
not   pronounced,  but   there  was  an  all-round  decline.    Home 
rails    suffered    fro  king,    the 

The    Tilbury  dividend    left     the    pi 
changed. 

yesterday's   market-,    were    irregular.      At    the    op 
were    maintained,    but    gave    way     sharply     to 
mid-day.       Consols     drooped.      Home     1. 
1    1     Ldas  fell  away  as  the  day    advanced.      <  .re.it    I 

the    dividend,    which     disapp 
market,  although  the  resull   is  by  no  means  had.  tl 
on  the  present  price  be 
South  Eastern  dividend  and  the  Chatham  stati 

A   to  ralK    sharplv,  and   towards  the  clos 
lines  recovered  somewhat.      On   the  day,  however,  all  but 
ham  and  South   Eastern  are  lower,  I 

S'orth  W  ■  lown,  and  C, 

as  the  intrinsic  position  is  ex  ellent,  an  ■ 

.,,1  with  some  confidence  .    but    it    is 
!   nisi,   railway    stocks   will   beci 
,e  political  outlook  is  , 
1 
will  quickh 

weeks,    unsettling    investors   and   des 
hich    the 

courage. 

The  principal  movements 

N-.u, 

Do.      Def.  1 


1 

- 

— 
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ANUARY    21,    I9I  I. 


Kami   of  Stocl 
Great  Western      ....    —    . 
Hull  and   Barnsley         —    . 
Lancashire&Yorkshire  —    . 
London  Br.it  S. Coast     ■ — 

Do.  Deferred  ....  — 
London  Chat.  &  Dover  — 
London  &  X.  Western  — 
London   &   S.   Western  — 

Do.  Def.  (  on.  Ord.  — 
London.  Tilbury,  &c.      1 

Metropolitan 1 

Metropolitan  District  '. 
Midland  Def.  Ord.  .  .  - 
North  British  Pref.Ord.  J 

Do.     Def.  1  Ird — 

North  Eastern  Cons.        \ 
North  Staffordshire       1 
South  Eastern       ....    — 

Di        Deferred     ....    — 

Tar)   Vale — 

Colonial  Ra 
( Canadian  Pacific      .  .    1  ' 
GrandTrunk  of  Canada  — 

Do.  4  p.c.Guaranteed  — 

Do.    i-f  Preference      — 

Do.   2nd   I'm  !•  rem  e     1 

Do.   3rd  Pn  iii. m 

A  merican   Railways. 
Atchison  Common    .  .       ' 
Baltimore  and  <  Ihio    .     1 

,1  ake  .mi]  <  Ihio       \ 
Chicago  Gt.  Western       1 
,  S.  Paul   3 
Denver  &  Rio  Grande    1  1 

Do.  Preferred  ....  1 
Erie  Common    ; 

Do.    1  5t   Pre  fen  no        i{ 

Do.    2nd    1  'i  1  ten  ni  1 

Central      ....    1 .'. 


Name  of  Stock.         Rise. 

Louisville  &  Nashville  3 

Missouri  Kans.&Texas  — 

New  York  Central     .  .       1 

N.Y..  Ont.  &  Western  — 

Norfolk  &  Western   .  .  4I 

Do.      Preferred    ....  — 

Pennsylvania     ] 

Reading  Common    ..  i\    : 

Southern  Pacific  Com.  1 5 

Southern  Common  .  .  — 

Do.  Preferred I 

Union  Pacific    \ 

Do.      Preferred    ....  — 

Wabash       5 

Do.      Preferred    ....  il 


U.S.   Steel   Corp.  Com.      ,     .  . 

Do.    7  p.c.  Cum.Pref.      1 
'Foreign  Railways. 
Antofagasta  Def.  Ord.   1 
Argentine  Gt. Western   —    .  . 
BuenosAyres  &  Pacific —   .. 
J  iuenosAyres  Gt.Sthrn. —   .  . 
Buenos  AyresWestern  —   .  . 
Central   Argentine    ..   —   .. 

Do.      Deferred     ....    — 
I  ent.l  ruguay  of  Mont.—    .  . 
CordobaS  Ros.istPref.  —   .  . 
Cordoba  Cent.  1st  Pn  ' 

Rica     — 

Cuban    Central      ....   — 

Leopoldina      — 

Mexican  Southern     .  .    —    .  . 
Mexii  an  Ordinary     .  .    1  \ 

Do.    1st    l'l'et.,  8  p.C.       I 

1  ii>.    2nd  Prei  ,  6  p  c.     1 
Nitrate    <  Irdinary.  ...    — 

Do.      Deferred       ...   —   .  . 
Ottoman(Sinvrn.i  to  Aidin — . 


BANK  RETURN. 

I'hi  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  Janu.in  uS,  compared  with  thai  for  the  previous 
week,  shows  the  following  changes  : — 


mm. 


£  Liabilities. 

3,423,(1  '1     Rest  

1  I, :'..«_', ::.i'J  Public  Deposits   .. 

1.   -  i.-:ir.  Other        do. 

3,082    7  Day  Bills    

Assets. 

11.,'  17,9 15  1  lovt.  Securities   . 

■  Other         do. 

_'.'., 'U-.l'.lfi  \"tr- 

UI18,'281  1. old  and  Silver     . 


3.451,811  8,484,516 

8,765,981  10,057,(169 

10,283,727  411,11:1:1, tin 

38,233  17,584 

15,399,568 

28,186,526  27,524,597 

22,567,215  24,841,440 

884,449  854,019 


26,911,426  Eti 

50.75  p.c.  Ratio    .. 

::'  p.c.  Bank  Rate    . 

2]  '  p.c.  Market  Rate 


28,451,664 

2;.,i.;i.-,i 

17  83  p.c. 

,1.23  p 

41    p.c. 

I1  P 

.1,     p.c. 

1   [ 

Increase. 

Decrease. 

£ 

£ 

32,699 

1,291,088 

200,317 

14,351 

— 

Increase. 

444,075 

— 

661,929 

2,274,225 

..11. 11  in 

— 

2.474,542 

2,474,542 

Decrease. 

2,243,825 

ISSL'E  DEPARTMENT. 


Increase.        Decrease. 


£' 

£ 

£ 

I 

£ 

Coil    and  Bullion 

32,015,340 

33,807,215 

1,791,875 

Notes  Issued  

28,1X13,850  "Circulation 

..      50,465,340 

1,791,875 

.,       37,898,125 

a7,415,775 

— 

ls2,:t,-,ii 

Cambrian  Main   Line  Improvements.       II,,    secretan  oi  thi   Cam- 
brian   Railways   informs   us   thai    ,ln     directors,    acting   on    the 

in   hand  a   number   i>l    important    improvements,    which   include 
th<   doi  1.    lin.    between   Moal    Lam    and    Newtov  11     a 

distant-.     i>l    mill-     live   miles-    the  conversion   oi    Llanfihange.1 
Station  into  a  crossing   pi: ice,  the  provision  of  a  down  platform 
,.     lengthening    ol    the    up   and    down    platforms   al 
Cemmes   Road,  and  the  conversion  ol   I'ontdolgm-h  Station  into 
,11    mi,  rim  tliate   tablet    station. 

Laboui    Opposition   to   Railway    Hills,      h    is   reported    in   various 
daih  that  tin     Laboui    Pai  tj    in    Parliament    intend 

to  continue    the  tactics  ol  opposing    Bill's  promoted  b\    railway 

panics-  until  the  latter   m.-d icessions  to  the  demands  ol 

I  h<    Bills,  ol  .  oursi  .  have    no  n  ference  to 

such   disputes,   but    from   tin     I-ibour   Part\    [x>inl    ol    view    thai 

,1    matti  r.      In   psu  ticulai    ii    is   said   that   tin    Kill-  ol   the 

ern   and    Midland   <  '1  mipanii  -  «  hich   si  •  k    pow  ,1    to 

construct  n<  «   railways  ;ir<'  to  he  nppi.se, I  until  a  pledge  is  forth- 

'fievances    ol    the    men    regarding    the   inter- 

pretatioi  1  'I-     under     1 ! nciliation     schenn        11 1 

atti  ii'l'  d  i". 


BRITISH    AND   IRISH    RAILWAY   DIVIDENDS. 


The  following  table  shows  the  dividends  on  the  ordinarj 
stock,  uniess  otherwise  stated,  ol  the  leading  English  and 
Irish  railways  for  the  half-year  ended  December  51,  and  by 
tin  Scotch  companies  for  the  half-year  ended  January  31. 
For  convenience  oi  comparison,  the  dividends  for  the  corre- 
sponding half  of  the  previous  years  are  also  shown. 


Name   ot 
Company 


Second  Half.  1909 

Balance        Rati  Ba ■ 

brought      p.c.  per      carried 


Second  Half,  1910. 


Balance 

Rate 

Balance 

brought 

p.c.  per 

carried 

111. 

out.  _ 

Bala  and  Festiniog  £220   . .  4J 

Barry 1.527    .  .    6i 

Belfast  &  Co.  Down  2,600   ..   6i 

Brecon  &  Merthyr  1.325   . .   4 

Caledonian  (def.)   ..  14.233    ..nil 

Cambrian    287    . .    " 

Cardiff      26,649    .  .    3 

Central  London 3:1.000   . .   3 

City  and  S.  London  l.SiiiS   .  .    1  ,' 

Cork  Bandon  & .  S.C.  1,900    ..    3; 

Dublin  and  S.E.    ..  5.447    ..    </ 

Furnesa    1.453   . .    1:| 

Glas.  &S   W.  (def.)  9.158    .11 

1  Irea  1   Central     4,400   ..   k 

Great  Eastern    19,285    ..   4 

Great  Northern  (def.)  24,762   ..    1; 

G.N.  (Ireland)    35.572   . .   6 

G.N.  of  Scot,  (def.)  2.501    .  .  m7 

Gt.  S.  &  Western  30,984    .  .    5 

Great  WeBtern   ....  74,400    . .   7 

Highland     6,630    .  .    I  ; 

Hull  and  Bamsley  23,164   .4', 

Isle  of  Wight  (def.)  191    .  .   4 

Lanes,  and  Yorks.  22,811    ..   4[ 

L'pool  Over,  (pref.)  4,696   .  .    1 

Lond.B.&S.C.  (def.)  21,900   . .   4 

L.  C.  &D.  (1st  pref.)  769   ..41 

London  &  N.  West.  113.0(10    ..   7 

London*  S.W.(def.)  28,856   ..   31 

Lond.  Tilbury  &  S.  2,893   .  .   s( 

Maryport  and  Carl.  1,288    . .    6 

Metropolitan 3,904   . .    1 

\l,  1      Dist.   (guar.)  359    ..   4 

Midland  (deferred)  24,360  ..  31 

Mid.  loeat  Western  3,967         3 

North  British  (def.)  22.271    ..      1 

North  Eastern    80,400    .  .    7 

North  London    ....  5,370    ..    4 

North  Staffordshire  9,000    . .    11 

Port  Talbot,    139   . .   3 

Rhymney    17.577   ..   91 

South  Eastern    ....  11.247    .  .    5 
Stratford  &  Mid. -luii.        1,405    ..    2 

Taff  Vale    27,768   .      I 

Vale  i,f  Glamorgan  451    . .    t, 

,(     \ttrl     pl.t,  ,!,-    I  .'.S'-,  '"    «   i; 

1," lew  .,1-      '    Vn,  1  pla.  ine  £2,040  t, 

U.ll       .,,,.1      I,  pi.  ,  l.lllMll     I1111.I  .       Ut,  1      1 

1  10, -1 ,1  renewal;      k  Kull  dividei 

prel -:■■ 


.       214 

£196   . 

.  ,3.290 

1,807    . 

II 

.  .     2.254 

.»i;.i4o 

3.274    . 

7 

.  .      .11.(111' 

.      424 

1.134    . 

yd  2.1  II  i4 

18,152    . 

.    6,421 

5,334 

.16.271 

5,876   . 

633,242 

10.071  (    . 

3 

.1)33,645 

.    (2712 

1,634   . 
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SOME  LESSONS  FROM  THE  ORMSKIRK  COLLISION. 

In  our  i-~  :  I.    with  the 

above  title,  and  now    thai   the   B 

hat,  in  .ill  respects  bul  •  >m 
I   Druitt's  conclusions.     He  blames  the  signalman 
.ottiii^  the  light-engini    and  foi   nol  using  the  clips  that 
would  have  held  the  home  signal  lever  and  reminded  him,  when 
he  w ished  i"  admit   the  express,  thai 
the  down  main  line.     He  also  blanv  s  the  drivi  r  foi  n<>i  w< 
to  rule  No.  55.     Then,  in  our  concluding  remarks,   wc  obs< 
that  track-circuits  would  have  avoided  this  and  similar  colli 
"bul   th  ieir  use  «.hi  onl)   be  justified  in 

extremi   ■  1    ilonel  Druitt,  however,  sa\s  nothing  about 

"blocking-back"    so    we   assume    thai    Ormskirk    i-   exempted 
thai    rule.       In    view   <i    the    subsequent    accidents    at 
en  and  1  law  ■  ilso  due  to  similar  1 

it  might  l»-  thought  thai  Colonel  Druitl   would  have  said 

1  ked  that  1 1  i -~  repoi  1  1  >■    ember  12. 

As  it   is  quite  likel)    that    when   th<    Board 
on  the  Willesden  and  Hawes  Juni  1   issued  there 

will    bi  therein    to    lot  k-and-bli  ck    01 

circuits,  some  explanation  as  t.i  their  purpose  and  use  n 
.  ice. 
The  object  ol    lock-and-block  is  to  guard  againsl   .t  signal- 
man i  i  ?  1*-  man  in  the  rear  that  a  train  lias 
until  such   train  has  actual!}    arrived,   and  to  prevent   the  man 
in    the   rear   lowering   his  gnal    for   a   train    t< 

ection  until  such  train  has  1m  mi  "accepted"  on  the 
..  th.-  man  in  advance,  \\  hich  acceptance  can- 

eding    train.      The   first    point    is   secured    b) 
providing  an   electrical  contacl  i  to  the  rails  that 

it   is  di  passing   train.      When   s,,  deflected  a    link 

that  had  been  automatically  inserted  in  the  starting  signal  lever, 
when  the  latter  was  pulled  to  lower  the  starting  signal,  is 
withdrawn,    and    this    allows    for    the    Startil 

stored     it   cai  -:\   parti)    restored 

throw-  the  signal  to  danger  it  wholly  until 

the  contact    is  1  1  :    block   signal 

may  now  be  given.     It  thus  follows  that  not  until  the  ti 

1  can   tlii-  intimation  be  sent,   ami,   practically,  it  means 
that    tin:    train    "clears"    itself.       The    second    point, 
admission  int..  a   section  I    bj    providing  a   lock  on 

the  starting  signal  lever  which  is  withdraw  n  when  tin-  signalman 
B,  turns  the  handle  ot   his  instrument 
the  block  signal  "line  cleat  "   is  given  to   the  box   in 
A.     This  signal  cannot   be  given   b)     B 
ow  n  si 

There  are  five  or  si\   ~ 
mostly   used  is  that   invented  In    Mr.   \Y.    R.    Sykes  in    187 
w  hose  S.Y.X.  system  is  to  be  found  all  over  the  world.     [I 
on  25  railways  i:.  this  country,  controlling  rs.     The 

apparatus    of    other    inventors     is    onl  iu-tallatioiis. 

ind-block    is   1  Germany,    Italy    and 

rlaml.   and    I  le   in    the    I  nited    s: 

Havii                       •   the  large    number  of    accidents    due    to 

irregular  block-w  •  idi  nts 

it    will    1..    appreciated    that  lock-and-block    must 

'  its  introduction  «                        to  have 

.llisions    due    to    this    cause. 

as  while  during  a  '5  there 

wire  .  of  Trade  to  be  du<    wholl) 

or  in  "kin-,   no  such  report   Ii 

11    at    Hillho 
I   11  I'hirsk,   in    V  signal- 

man   who    had    lost    hi-    rest    ..win-     to   a    child's    illness,    fell 
:   .11    his  post,  and   «  ho,   . 

awaki 

inquiry  by  most  raihvay  •'   lock- 

and-bli  -    Marindin 

nended  in  his  report,  and  a  cop)    was  sent  to  all  ti 
panies  drawing  attention   to  this. 

The  system  was  alread)   in  as.     so  far  as  tin    London  district 
d,    on    the    two   lines    which    now    form    th.     - 
ham    and   the  Brighton,   and   has  sir, 
install.  Great  1 

and    ! 

■  I     whiNt     it- 
adoption   was   up  ti 
Trade,    they  have   not     ! 

The  reasons  for  this  should,  I  •  • 

is  that  it  is  1  ise  in  the  apparatus 


eel  la  tux 

th    British,    i 

■ 

of     the     app  a 
at    a    Si 

over  the  treadle  ah. 

from  ili. 

ide  in  w  hi.  h 
a  l\     canci  II.  .1    and    ..     s, , |    train    admitl 

th<    system. 

thai  lock-and-bloi 

livided    train   and    the    fini 

1   w  as  in  the  section,  as  h  !   ill  and 

lint    the    principal    reason    is    th; 

at    B,    when    a     second    yoo.ls    train    ma)     I  f    the 

. 

1    mile    in   ad  home 

starting 
signal  ai  A,  goods  trains  make  -low  progress.  This  latter 
is   what    lock  requires.        Similarly,    while    a 

train  is  shunting  at   B,  1    n 

:n    cannot    ]ea\  .      \ 

I  ■         circuits  d-block,   and 

w  In  re  all  1 
in  a  s.  : ing  signal  -'  irting 

signal    at    B  b)    light   I- 

ilows  through  the  left-hand  rails  <.t  a  pair  • 
and  the  rail   bonds 
the  right-han 
the  relay  joins  up  a   local 

starting    signal    lever.      Should    any    win  el    now 
the  section,   the  wheels  and  axle  won  '    the  current 

from    the    U  would    fall   and    i 

th.     current    from    the   lock   on    the   signal    lever,    or.    i 

signalling,  would  ■  r.     (In 

passing,  it  11  rked  that  a  broken  rail  would  similarly 

■  .1  the  relax    from  ti 

nstitution    that 
mtr) .      It  is  ancient    histor)    now    ..  - 
is  for  this,  hut  it  n  taking 

'  I 
Mr.  J.  P.  O't 

way.     The)  [ 

and  Lancashire  and  Yorkshire!     The   Midland,  1.1 
ami  many  other  companii  s  ha . 

matic   signals.       \ 

the     si;, 

as  without  autom. 
upon  1 

I        k-ciri 
where 

that    m 


that    mav   remain    on    ill.'    line.         u    «...    .... 
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THE  HISTORY  OF  THE  WESTINGHOUSE  BRAKE.* 
By  George  Westinghouse. 


[January  21,  1911. 


It  has  been  suggested  to  me  that  it  would  interest  the  mem- 
1 1  ii'  Si.  iet\  to  have  a  short  account  of  the  conception  and 
development  ol  tlie  ah  brake,  to  form  an  authoritative  statement 
for  the  record*  ol  the  Society,  and  as  I  believe  I  am  chiefly 
indebted  to  mi  work  in  developing  the  air  brake  and  intro- 
ducing it  upon  railways  for  the  honours  you  have  conferred 
upon  inc.  I  havi  pleasure  in  complying  with  such  suggestion, 
especialh  as  .1  statement  "l  the  conception  and  development  ol 
tin;  nir  brake  will  supplement  what  I  have  heretofon  said  in 
regard  to  the  benefits  t<>  be  derived  from  the  standardisation 
•  .I  mechanical  devk  es. 

[Having  detailed  some  ol  his  early    ideas  for  applying  brakes 
in. ill  tlir  <  :ar  -  i.l   ;i  train,   Mr.   Westinghouse  proceeded.] 
I  was  i ni Ilk  i.l  to  subscribe  for  .1  monthly  paper,  and  in  a  \.  1  j 

early  number  then    was  an   account   "I   the  tunneling  ol    M 

Cenis  by  machinery  driven  by  compressed  air  conveyed  through 
;. oi».lt  of  |ii|"-s,  the  then  depth  of  that  tunnel.  This  account 
1  us,  ol  compressed  air  instantly  indicated  that  braki 
apparatus  ol  the  hind  contemplated  lor  operation  b)  steam 
could  be  operated  by  means  of  compressed  air  upon  any  length 
1,1  train,  and  I  thereupon  began  actively  to  develop  drawings 
ol  apparatus  suitable  lor  the  purpose,  and  in  1  So;  promptly 
filed  a  caveat  in  the  United  States  Patent  Office  to  protect  the 
invention.  In  the  meantime,  I  had  removed  from  Schenectady 
I,.  Pittsburg,  where  1  met  Mr.  Ralph  Baggaley,  who  under- 
took to  defray  the  cost  ol  constructing  the  apparatus  needed  to 
make  a  demonstration. 

Ill,,  apparatus  needed  fot  a  demonstration  was  laboriously 
constructed  in  a  machine  shop  in  Pittsburg,  being  finally  com 
pi.  1.  I  in  the  summer  or  early  autumn  ol  1868.  This  apparatus 
consisted  ol  an  air  pump,  a  main  reservoir  into  which  air  was 
to  be  <  ompressed  lor  tin-  locomotivi  equipment,  and  four  or  five 
cylinders  such  as  were  to  be  put  under  the  1.11-.  with  the 
ary  piping,  all  so  arranged  that  their  operation  as  upon  a 
train  could  he  observed.  Railway  officials  of  the  Pennsylvania 
and  Panhandle  Railroads  wen  then  invited  to  inspect  the 
apparatus  and  witness  its  operation.  \s  a  result,  the  superin- 
tendent  of   what    was   th.n   known    as   the    Panhandle    Railroad, 

\1,    W.  \V.  Card,  offered  to  put  the  Steuben villo  accom elation 

1,  ,;,,  ai  my  disp,  ,al  to  enable  me  to  make  a  practical  demon- 
stration. The  apparatus  exhibited  was  removed  from  the  simp 
iplied  to  this  train,  which  ..insisted  ol  a  locomotive  and 
jour  cars.  l'p,>n  its  first  run  after  the  apparatus  was  attached 
to  1  he  train,  the  engineer,  Daniel  date,  mi  emerging  from  tie 
tunnel  neat  tie  I  11  ion  Station,  in  Pittsburg,  saw  a  horse  and 
wagi  n  standing  upon  the  tra<  k.  Tine  instantaneous  applit  at  ion 
ol  the  .air  brakes  prevented  what  might  have  been  a  serious 
accident,  and  tin  value  ol  this  invention  was  thus  quickly- 
proven,  .and  the  air  brake  stalled  upon  ;\  most  useful  and  suc- 
cessful cat  eer. 

In  the  development  .and  introduction  of  tin  air  brake,  I  was 
controlled  la  thi  apparent  la.  t  that  the  apparatus  would  have 
I,,  he  uniform  upon  all  cars  to  provide  for  the  convenient  change 
ol  the  composition  of  trains.  It  also  was  most  obvious  thai 
some  powei  brake  would  incvitabh  he  universally  applied  to 
all  ol  th.  cars  and  engin,  s  upon  all  railways  Tin  s<.  id.  is 
naturalh  involved  a  Hi!  Mi,  t  on,  ,  nam.  ly,  the  importance  ol 
having  all  of  the  brake  apparatus  made  by  one  company,  sons 
I,,  horn,  absolute  imi  1 1  ti  1  lit  \  and  consequent  interchatigeability, 
I-  led  to  tin  formation  ol  the  Westinghouse  Air  Brake 
Company  early   in 

l"li'.    essential  parts  oi  the  air  brake  as  first  applied  wen 

a      \u   ait  pump  driven   by    a   steam  engine  receiving  its 
supply  from  the  boiler  oi   the  locomotive. 

..     \   main   reservoir  on    the   locomotive   into    which   air 
was  compressed  to  about   60  01   70II).  pressure  per  sq 
\     pipe     |,  ading     from     the    1  ^n  voii     to    a 
nntchanism  convenient  to  tin   ,  ngineer. 

/     IP. ,P,    ,  '.dad,  1  -   for  th,    t.  ml.  1   and  ra<  li  1  ar. 
,'     \  |ini   ol  pipe  leading   from  tin    brake  valve  undet    th. 
tender  and  all  ol   the  cars,   with   a  pipi    connection  to  each 
brake  cvlindi  1 . 

(/)   Flexible   hose  connections  h,  tween    the  cars    provided 
with    couplings    having    valves    whii 

opened     when    the    I  WO    pails    ,,|     III,      , 

and  automatically  <  losed  when  the  .  01 
so  thai  the  \  alve  ol  the  .  oupling  a 
was   always   <  losed    and    prevented    tl 

inn  odiu  ed   into  tin    bi  ike  pip, 
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The  piston  ol  each  cylinder  was  attached  to  the  ordinary 
hand-brake  lever  in   such  a  manner  that  when  the  piston  was 

thrust  outward  by  the  admission  of  compressed  air,  the  brakes 
were  applied.  When  the  engineer  had  occasion  to  stop  his 
train,  In-  admitted  the  air  from  the  reservoir  on  the  locomotive 
into  the  brake  cylinders  through  the  train  pipe.  The  pistons 
oi  all  cylinders  were,  it  was  then  supposed,  simultaneously 
moved  to  set  allot'  the  brakes  with  a  force  depending  upon  the 
amount  ot  air  admitted  through  the  valve  under  tin  control  ol 
the  engineer. 

To  release  the  brakes,  the  handle  ol  the  brake  Valve  was 
moved  so  as  t,,  cut  ofl  communication  with  the  reservoir.,  and 
then  to  open  a  passage  from  the  brake  pipe  to  the  atmosphere, 
permitting  the  air  which  had  been  admitted  to  the  pipes  and 
cj  lindens  t,  >  escape. 

The  sit,  .ess  ol  the  apparatus  upon  the  first  train  was  followed 
by  an  application  ol  .n\  equipment  to  a  train  ol  six  ears  on  the 
Pennsylvania  Railroad,  and  in  September,  1869,  this  train  was 
placed  at  the  disposal  ol  the  Association  of  Master  Mechanics 
representing  numerous  railways.  The  train  was  run  to 
Utoona,  and  the  air  brakes  were  used  exclusively  for  controlling 
the  sped  of  the  train  on  the  eastern  slope  ol  the  Alleghenios, 
and  special  stops  were  made  at  the  steepest  portions  ot  the  line 
iii  such  ;m  incredibly  short  distance  as  we  all  thought  then) 
as  to  establish  firmly  in  the  minds  ,,f  all  present  the  fact  that 
trains  coule)  !»■  efficiently  and  successfully  controlled  by  means 
of    brakes   operated    by    e.  .1 11  pn '-se.l   air. 
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First  Form   of   Hose  Coupling  with  Check  Valves 
"Straight  Air      Brake  of  1869. 

IP  next  event  ol  import  an  ln  was  the  application  ol  the  brakes 
in  November,  18(19,  '"  :l  longer  train  of  ten  cars  upon  the 
I'ninaK.iiu.i  Railroad,  which  was  taken  1,,  Philadelphia  for 
the  purpose  ul  demonstrating  to  the  directors  of  that  railway- 
tin-  success  nl  (he  apparatus.  The  tests  brought  to  the  train 
mi  the  next  da\  Mi  1,, ma;,-  |„  Dunlop,  the  general  superin- 
1,  ndi  in  ..1  id.  (  li  ■  iigo  and  North  Western  'Railway.  I  he 
result  ol  his  inspection  was  an  invitation  to  make  a  demonstra- 
tion upon  his  railwa\  in  Chicago.  The  apparatus  was  then 
transferred  to  a  train  consisting  ol  a  new  locomotive  and  six 
new  1  us,  and  this  train  was  run  to  Chicago,  and  a  number  ol 
tests  were  1 1  u  li  led  i,  1 1 1  'I  \  allerwards  made  upon  the  tracks  of  the 
Chicago  and  North  Western  Railway,  evidently  to  the  entire 
satisfaction  ol  those  present.  From  Chicago,  the  train  pro- 
ceedeel  to  Indianapolis,  where  other  tests  were  made,  and  then 
•  Pittsburg. 
lb,  out,  nine  ol"  these  demonstrations  was  immediate  orders 
foi  equipment  for  the  Michigan  Central  and  the  Chicago  and 
Nonh  Western,  and  shortly  after  for  the  Union  Pa,  ill.  Railway 
in  the  West,  and  for  the  Old  Colony  and  tin  Boston  md 
Proviel.  nee  raids  in  the  Fast. 
Works  we,,,  built  in  Pittsburg  for  the  manufacture  ol  the 
and  were  lined  with  the  best  tools  obtainable. 
,,,,  ,'  were  adopted  and  adhered  to  in  (hi  parts  of  the 
ppu.uu-  which  required  uniformity  in  construction  in  ordet 
l„  insure  inter,  hang,    ..I   the  rolling  stoi  I.  so  lined  upon  various 

loads. 

Il  soon  developed  that  it  took  considerable  tune  to  apply  the 
brakes  with  full  fore,  and  a  long,  r  timi  to  release  them,  and 
thai  in  the  event  ol  a  brcak-in-two  oi  a  train  (a  frequent  occur- 
,,-n,  ,   in  those  davs    the  rear  section  would  be  uncontrolled.      lo 
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-  difficult}  .1  new  development   was  necessary,  the 
outcome  "I  which  w.i^  what  has  since  been  known 
iu.it  iv  air  brake. 

In  the  auto  ike  equipment    there  were  thi 

air-pun  ir,    train    pipe  and    Draki     1 

in  in  these   there  were  two  important    features  added   i" 
the    tender    and    ea<  h   car   cqui| 

I,    .i    11  iple   \  alve  1 
between  the  brake  pipe,  bi  aki   1 

Thi-  triple  valve  w.is  so  constructed  that  «  hen  air  was  admitted 
in  the  train  1  »i  1  ►* -.  an  opening  was  established  between  the  train 
pipe  .niil  the  auxiliary  n  5  by  the  train  pipe  and  the 

ii    were  filled  with  air  under  pressure,      ["he   valvi 
opened  .1  passage  from  the  brake  cylinder  i"  the 
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I  h<  sc  tests  proved  thi 
matic  air  brake  then  pres<  nted 
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Westinghouse   System    Non  Automatic  Air  Brake.   1869.  commonlylknown  as  the      Straight   Air       Brake. 


were    off.     To   apply    the    brakes,    the   engineer   dischan 
portion  ol  the  air  from  the  train  |>i|>'-.  whereupon  the  triple  valve 
I  the  connection  between  tin1  brake  |ii|"'    mil  tin    n    1 
■  tween  the  brake  cylinder  ami  the  atn  1   I  Mini 

from    tin-  auxiliar)  to   the    brake 

cylinder,  the  piston  of  which  wi  itwardh   by  the  air 

from   tin-  auxiliary   reservoir   so   as  i"  apply   tin-    brakes.     The 
linn  nf  the  pressure  within  tin-  brak<    |ii|»     released  the 
-  ■  i  tin-  resen  oir.      rhis  de\  elopmenl  •  *  • 
during   1 872  and   1 

The  automatic   brake    »:i-    at    that    time   supposed    to  !»■  in- 
ctantam  in   npph  in  ;  and   almost 


It  becoming  apparent  that    the  lack 
was  d  il  i\  •  \\    slow 

upon  tin    "11    portion   ol    -in    tra  cl    of  which   was  i" 

si  like  collisions,  .1  1 
iin-iit  was  imperati -. 
handling 

\s    1  part  of  the  automatic  air-braki 
had  developed  in  tin  cm  of  train  signalling  in\ 

tin-  usi  pipe,  which  is  now  in  general  usi 

all  in"  tin-  railways.     This  signalling  apparatus  had  a   >■ 
valve  device  connect  II  reservoir  upon  tin-  locomotive, 

aii'l    these    wi 
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The  Westinghouse  Automatic  Air  Brake.   1872. 


-  in  ri  leasing  them.  In  thi  event  11  tin  cs<  ape  of 
air  from  the  train  pipe-  In  its  rupture  or  by  the  separation  ol  the 
train,   the  air  stored    iii   the  an  instantly   and 

automatically  applied  the  brakes  to  all   parts  ol  the  train    md 
tin  \  could  in   released  only  !>\  repairing  the  damag 
ing  th.    : 
by  the  train  men.      Th.-  automatic  brake  h  1  1   itself 

• 
it  sihiii  be  indard. 

I     ■    gradual   in<  ;■   1^'    in   thi  ins  .mil   the 

numerous  accidents    due   in   lack    ol 

that  automatic  air  brakes  should  in-  mad< 

!■  lit    ..f    all    tl  ■  mill.-    til.-    |M 

bility   of  th.-  auton 


ndmitli  'I  through 
the  |ii |>. 

■ 


of  air  within 
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Being  fully  impressed  with  the  idea  that  if  the  wave  ol  air 
which  was  utilised  for  signalling  could  be  made  to  operate 
the  tripli  theri    \\  ould  then  b<    an  aim     1 

instantaneous  application  ol  the  brakes  upon  the  front,  rear 
and  other  portions  ol  the  train,  this  idea,  with  hard  work  and 
>er  ol  experiments,  shortly  produced  what  is  now 
known  as  the  quick^action  automatic  brake.  The  Westing- 
house  train  was  left  at  Burlington  in  order  thai  the  new  triple 
valves  with  the  cjui<  k  action  attachment  could  be  applied  and 
further  experiments  made.  The  valves,  as  developed  foi  this 
emergency,  proved  to  be  successful,  and  the  tests  made  with 
this  train  alter  their  application  were  eminently  satisfactory  to 
the  railway  officials.     It    was  thereupon   arranged  to  tal 

0  Minneapolis  and  St.  Paul,  Milwaukee,  Chicago,  M. 
Louis,  Cincinnati,  New  York,  Albany,  through  to  Boston  md 
\,  «  England,  to  Washington,  and  then  to  Pittsburg,  in- 
numerable demonstrations  being  made  during  this  journey  of 
some  thousands  ol  miles.  This  train,  drawn  b)  two  loco- 
.  was  frequently  run  at  speeds  about  fifty  miles  an  hour, 
and  the  tests  were  witnessed  by  all  the  prominent  railroad 
people  of  the  country.  So  great  was  the  demand  for  good 
brakes  on  freight  trains  that  considerable  difficulty  was  ,u  hrst 
need  in  promptly  filling  the  orders  oi  railway  cotnpaiiii  ;. 
Nevertheless,  the  wide  publicity  given  to  these  tests,  coupled 
with  a  public  demand  for  the  adoption  of  means  to  prevent 
ae<  dents,  brought  about  the  enactment  ol  a  law  by  the  !\,n- 
gn  -  obliging  the  railways  to  apply  brakes  and  also  automata 
couplers  to  all  freight  trains  in  the  I  nited  Males.  The  quick- 
,  [on  automatic  brake  was  operated  like  the  first  automatic 
brake  for  ordinary  train  movements;  the  quick  action  resumed 
only    when  necessary   to  apply   thi    brakes  for  an  emergency. 


Tin  Air  Brake  Company,  to  spread  information  mure  effec- 
tively, about  fifteen  years  ago  constructed  and  equipped  a 
special  instruction  ear  in  which  wen  arranged  50  sets  ol  brake 
cylinders  and  pipes  equivalent  to  like  apparatus  upon  a  freight 
train.  This  ear  was  provided  with  a  boiler  to  drive  the  air- 
pump  for  the  production  of  the  air  under  pressure  needed  to 
operate  the  brakes.  Operative  models  of  all  parts  of  the 
apparatus  were  shown  in  section  so  that  their  construction  and 
operation  could  lie  more  quickly  comprehended.  This  ear,  in 
<li. a.;.-  ol  experienced  instructors,  was  moved  from  place  to 
plaee,  and  engineers,  firemen,  conductors,  ami  other  train  _m- 
ployees  in  general  visited  it  to  familiarise  themselves  not  inly 
with  the  operation  of  the  brake,  but  with  its  construction,  and 
in  this  manner  there  has  Keen  developed  throughout  the  country 
a  knowledge  of  the  air-brake  art  which  has  proved  of  inestim- 
able value  to  the  railway  corporations  and  their  patrons.  The 
records  ol  the  Westinghouse  Air  Brake  Company  show   that  to 

I nber     1,     [910,    their    instruction    car    had    travelled     iver 

11  [,000  miles.  Numerous  railways  have  also  provided  their 
own  instruction  ears,  so  that  it  may  be  safely  said  that  every 
railway  employee  having  anything  to  do  with  the  operation  of 
trains,  freight  or  passenger,  has  been  required  to  familiarise 
I11nis.lt  with  the  workin-  oi  the  brakes  and  so  to  study  the 
subject  that  he  1  ould  pass  an  examination,  280,258  employees 
having  so  fai  been  examined  In  representatives  of  the  West- 
inghouse Vir  Brake  Company,  and  in  numerous  cases  these  men 
have  been  required  to  show  sufficient  knowledge  ol  the  brake 
to  entitle  them  to  receive  certificates  of  their  proficiency. 

At  a  banquet  given  in  Washington  to  the  members  of  tlie 
International  Railw.n  Congress  in  May,  1(103,  a  diplomat,  in 
speaking  on   the  subject   ol   the   importance  ot    railway    brakes, 


The  Westinghouse  Quick  Action  Automatic  Brake.  1887 


No  soonei  had  the  quick-action  automatic  brake  been 
developed  to  operate  sucessfully  on  trains  oi  fift)  cars  than  new 
conditions  were  presented.  Steel  freight  ears  1  ai  rj  ing  enormous 
loads  had  in  the  meantime  been  developed,  and  freight  loco- 
motives had  In  '  11  nu  nosed  in  rapacity,  -so  thai  trains  wen  often 
composed  ol  o<    rs,  and  more  recently   somi    trains  have 

had  as  high  as  100  cars.  This  possibility  bad,  however,  been 
lores,,!!,  nnd  experiments  were  constantly  being  carried  on  so 
10  improve  the  apparatus,  that  it  could  be  used  to  control  trains 
oi  .in-  practical  length;  and  these  experiments  also  had  n 
new  the  more  nearly  instantaneous  action  ol  tie  brakes  foi 
ordinan  service  purposi  -  than  was  possible  with  the  automatic 
1,1  ok-  or  with  the  quick-action  brake.  The  result  was  a  most 
impoi  tanl    development. 

I  !i  present  improved  triple  valve  has  the  emergency  feature, 
but  it  ako  has  w  hat  is  known  as  the  quick-sa  rvice  applicafi  m 
n  .  thai  is,  for  ordinan  purposes  the  air  is  admitted  to 
all  the  brake  ,  ylindi  1  -  ;o  qui.  1  1,  that  tin  longest  freight 
train  <  an  be  hnndl<  'I  ■■■  ith  almi  ,sl  the  precision  obtainable  in  11 
control  of  passenget  from  six  to  twelve  cars, 

['he   requirements     luring     hi    past    few    \  ears,    by   reasn  m   i>l 

the  greater   w  eight   of  cars  and  I  of  tin     higher 

spec, Is  :,i   w  hicli   they     in    1  tin,   ha\  i-  neo  ssitati  d  thi    re-di    ig 

,11    i  hi      passi  ngi  1     ti  ain-bi  aki     appai  at  us.        Foi     1  hi 

n   nop';    thi     highest    ,  tli,  icni  \  .    even,    w  heel     •:    , 

1111     including   ibos,    mid,  r  Ihi    locomotive,   is  now 

1      :  ij.    ile    p  ,si    twelve   months,    most    1  laboratc   tests  ,,l    ,h, 

for  passi  1    a. o  1    bei  n  1  arried 

fl     ial     ri      1    era]    railwa;       and     ,1 

tin    Wesl  '  ■  pany  ,  in  <  >rdci    to  provi 

,  ,p,  rativem        •  -  n  msti  uetii  ins  and   their  rnpabilih    In 


id  he  felt  safi  in  saying  the  air  brake  bad  saved  more  lives 
.in  any  gi  neral  had  e\ ei  l< isl  in  a  great  battle. 
I  ne  spoken  ol  foui  chief  developments.  It  has  been  neres 
try,  in  order  to  avoid  disastrous  consequences,  that  each 
velopment  should  be  of  such  a  kind  that  cars  fitted  with 
w,r  apparatus  could  operate  with  little  inconvenience  with 
us  fitted  with  earlier  apparatus.  \s  it  stands  to-day  scarcely 
o  ol  thi  old  type  ol  brake  and  the  lirsi  type  of  automatic 
aki  ire  in  use,  but  should  a  car  fitted  with  the  first  form  ol 
itomatii  brake  be  found  and  put  into  a  train  with  the  more 
oil,  in  apparatus,  such  older  apparatus  would  be  found  to 
lerate  fairly  well  with  the  more  perfect  form.  The  prevailing 
ea  in  the  development  and  introduction  ol  the  brake  has  there- 
1 ,  bei  n  an  adherence  to  such  uniformity  oi  apparatus  that  the 
torchangi    of  traffic    ovei    various  roads  could  go  on  uninter- 

ipledlv. 

In  111;  estimation  there  could  bi  no  better  illustration  of  the 
ihn    ol  the  maintenance   ol   standards  than  has  been  given  by 

.      ,,  tin,     and     lull  e.llli  t'lOll    I  'I    ail     b lakes    upon    1  ailw  a\  S, 

<r  without  sin  h  standards  train  brakes  would  not  hoe  come 
in  general  use,  with  consequences  which  railway  officials 
id  thi    public  can   well   appreciate. 


Railway  Coal  Contrails.  \li,i  much  negotiation,  the  Midland, 
North  Eastern,  and  Lancashire  and  Yorkshin  Railway  Com- 
panies came  to  an  agreement  on  Wednesday  with  the  South 
Vorkshin  coalov  ners  as  to  the  prices  i,  be  paid  foi  coal  under 
contracts  foi  the  present  year.  Last  year1  prices  were  fixed 
on  the  basis  of  os.  3d.  per  ton  foi  the  best  Bat  nsli  \  hard  1  oal  ; 
that  figure  h  1  reduced  to  8s.  od.,  so  that  a  material 

1,  duction  in  the  big  coal  Mils  ol  the  railway  companies  concerned 
is   ensured. 
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THE  FATAL  COLLISION  AT  0RMSK1RK. 

Neglect  to  1        I  Non-Oiiservance  ok  Ruu    55. 

Lieut  .-Colonel  Druitt,  in  Hi-  rep  Hoard  ol    I  1  ■ 

the  causes  "I   the  double  collision   which  occurred  on   \ 
ber   25  between    n   passenges    train  and   a   light   ei 
rail   motor   train   and    .1  ich,   at   Ormskirk, 

shire   and   Vorksire    Railway, 
"The  collision  was  due  to  signalman  Donalds' 
the  light  engine,  and  i<>  driver  Hall  omitting  to  send  his  fire- 
man back   to  carrj   out    Rule  55,  although  <  1    quite 
Fifteen    minutes  on    the  down    main   line    before    the    ci 
occurred.     D0n.1l.l-.                     naiman  of  long  experience   with 
an  excellent  record,  and  his  mis 

result  of  over-confid  Tin-.  s,,  that   he  omitted  to   use   thi 
clips  supplied  in  the  signal  box  for  usi    when  the  down  line  was 
blocked  by  the  light  engine.     I  think  il  would  hav< 
working 

the  shed  sidings  until  the  arriva  id  then 

he  would  lir  q  the  up  line  at  9 

and    put   ii    into  the    upsidings,   whereas   b\    letting    11    out   at 
9.22  p.m.  he  was  bound  t< 

minutes  could  deal  with  it.     The  red  light  on  the  lighi 

was  in   Full  view    ol  the  signal-box  all  the  time, 
d  the  line  straight. 
"  I)ri\   1    M  hat    when    passing    the    signal-box   on 

coming  >  -li t  of  the  engine  shed  sidings  he  understood   signal- 
man  Donalds  lat   he  was  to  go  to  the  top  ci 
and  stand  there  until  the  motor  train  had  passed.     He  di 
and  stood  for  fifteen  minutes  without 
the  signalman  thai  his  engine  was  standing  on  the  down 
line.     Il<-  states  he  had  not  felt  easj  in  his  mind  ab 
so  long  on  the  main   line,  and  had  jusl  told  his  fireman 
to    the    signal-box    to   carry   out    Rule    55,    when    he   saw    the 

g.       I   am  •.  ith   his  1  x< 

not    sending    the     fireman     earlier,   as     although     there-     is     a 
similarity  between  the  words  '  boat  '  at 

out   from    a    -  he   had   realh    underst I    the 

signalman   t  1    sa\    'moti  1  5   no    spi  cisil 

as  the  '  mot<  r  '  tt 
■    up   line.      Rule  55    :~    quite    di  finiti  .   rind 

sending  the  fireman   to  the  signal-box  imn  1  ming 

1  1  1  knew  quitei  well  he  should  hi 
fireman  to  remind  the  signalman  of  the  light  engi 
quite   ten    m"  the    collision    occurred     i.e.,    imme- 

diately  alter   the    Flei  :    train    had    .  q    p.m. 

The  usual  working  was  to  cross  this  light  engine  at  thai 
either  at    the  cross-over  road   a1    the  north   end  ol    the  station, 
or  at  the  end  at  which   it   was  standing.     When   Hall   - 

;s   approaching   he   behaved   verj    well  ;    he    stuck    to   his 
rsed  it,  and   put   it   in  steam,   hoping 

did  not  come  to  a  stand 
lision  until  it   had  gone  400  yards  ahead  with  one  pair  of 
ill  the  way.     Also,  after  recovering  h'msell 
and  seeing  the  motor  ear  approaching  in  the  up  1 

it,   and  so  li  second  colli 

"This  -     in  which  I  consider  il  necessary  to  r< 

mend  thi    ad   -  ppliances,  such  as  f< 

hars  or  track  circuiting  the  rails  inside  the  si  ition  limits 

igine  was  standing  with  its  red  tail  lamp  in   full  w  ,\ 
of  the  signal-bi  \.  and  if  signalman  Donaldson  had 
the  clipsl  provided  to  remind  him  "I  the  lighl  engine  standing 
on  the  down  line,  or  if  driver  Hall  had  1 
the   Fl(  train   had    g  llision    won! 

have  occuri  - 

\    Ml  MOR  win M. 

The  down  line  through  Ormskirk  runs  approximately  from 
north  to  south.  At  the  north  end  of  the  station  are  the  engine 
shed  sidings,  which  are  connected  by  a  traili    f  to  the 

down  main  line.     At  th:s  end  of  the  station  there  ai 
up  sidings  connected    b\    a    trailing  connection   to  the  up  line, 
and  between  these  two  connects  i-over  road  I" 

the  up  and  down   main  lines.     Nearer  the  station, 
end.    is   the  double   junction    between    the   main    lines   and    the 
Skelmersdale   branch    lines.     At    the    south   end   of   the   si 
there  is  a  down  ba\  line  and  a  en  I  between  th< 

■  lis  relating  to  thi 
s,  which  is  situated  on  thi   up  platform, 
engine  was  standing  jusi  .,   dwarf  signals,  and  was 

1 1 5   yards  ahi  1    startini;  si  : 

behind  the  advanced  starting  signal.      I 
sidings  at  the  south  end  of  the  station 
by  a  trailing  connection  jus  h  end  of  the  up  pla 

Tile  following  instructi- 
the  evidence 


instructions   with 
ol  the   \pril  suppli 

w  hicli 

.' 

th< 

the  I,  \  er  on  which  thi    ■ 

men    must  .,,,   ,),,.   handli 

workit  .  signal  for  the  line  whicl 

it  'must  ii-  it  1  until  the  li: 

I 
clips  must   alwa\  . 

.1     \\  hen   a   11  ail 

ft     \\  hen    1  train  has  been  draw  n  in 
to  wait  acceptance  from  the  signal-box  in  ad\  11  1 

\\  !n  11  \  ehi<  li  line. 

\\ 

pied. 
When  not  in 
li  ver.      1 1  there  is  room  on   I  musl 

be  placed  then-,  but  il"  not,  they  must  be  hung  in  a  su 
position  on   the   wall   ol    the   signa 

Vftet   thi   completion  ol       -  ions  whLh  require 

signalmen  musl  see  ihai  the  li  ver  clip  is  placed  on  thi 
working  the  signal   which  protects  the  train,  befin 
with  other  work. 

(  Iener  \i   Ri;i  1   N'i 
f>    When  a  train  or  vi  hicli  s  have  passed  a  homi 
are  w aiting  to  be  en issed  to  anothei   line, 

ill!' 

running  line,   or  |  1  ither  a  main  or  branch   li 

a  jinn  tion, 
from  a   sid 

inter,    or    fireman 

must,    w!i 

immediately  to  the  sigt  Iman 

the  position  ■ 
until   the  signalman  cai 

11  to  be  shunted  clear  of  the  running  li; 
I  Iman    must 

under: 
d     fn  the  1  ase  ol  a  lighl 
with  nan  :   the   gi 

latter 

EXTENSION  OF  THE  BRIGHTON  COMPANY  S  ELECTRIC  LINES. 

The    London.     Hi: 

informi      Croydon  Town 
intentio 

I  ,o,,il.  in  ii  n  now   in  pi 

ami    Clapham    Junction    and 
added   tl 

pany  to  be  supplie<l  with  ■ 
and  go 

•  ii  hi  pn  '\  idin; 
pany    w  ith    • 

tramwai 


New     I  ondon    Is    Depot    ol   lh<    G  «    R 

1 

- 

1  1 
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THE  DEVELOPMENT  OF  CANADA  BY  RAILWAYS. 


We  make  the  following  abstract  from  an  interesting  article 
b)  Mr.  T.  \V.  Sheffield,  A.M.  I.E.  E.,  recently  published  in  I  lie 
Standard.     It    emphasises  the  great   part    which   railways  an 

pi  r,  in-    hiJ    hi   di  stined  to  pla\   in  the  development  of  Canad  i. 

III.  development  of  the  three  great  railwaj  systems  "I  the 
I"),, mini,  hi,  the  Canadian  Pacific,  the  Canadian  Northern,  and 
thei  Grand  Trunk  Pacific,  is  the  greatest  factor  in  making  the 
Dominion  ol  Canada  the  wonder  ot  the  twentieth  century. 
Some  "l  the  best  brain  and  much  ol  the  determined'  energ)  ol 
ill,  British  race  an  at  present  devoted  to  planning  and  building 
cities,  railw  ivs,  and  steamship  lines  to  Canada  faster  than  the 
map  makers  i  in  record  them.  \  gigant'u  struggle  is  going 
ini  In  Lw<  en  the  railwaj  builders  in  the  endeavour  to  be  the  first 
to  take  their  respective  lines  of  steel  into  even  important 
renin  ol  the  great  fertile  provinces  ol  Canadla.  Each  system 
is  vii  ing  with  the  othi  r  to  sei  Lire  tin  best  strategii  base  in  ih< 
tidal  watei  s  ol  the    Ulantii   and  Pa<  ifii  . 

Regina,  the  capital  ol  Saskatchewan,  is  destined  ven  soon 
to  have  three  transcontinental  railways  with  lines  radiating  to 
the1  Pacific  md  Ulnntii  oceans,  with  branch  lines  to  the  Hudson 
Bay  and  the  North-West.  This  enormous  expansion  of  the 
steel  octupus  will  give  (lie  progressive  cities  of  Winnipeg, 
Brandon,  Edmonton  and  Calgan  additional  sources  .-I  real 
competition  and  friendh  rivaln  in  the  industrial  development 
of  the  W<  st. 

I  he  Canadian  Pai  ifi<  ,  Canadian  Northern,  and1  Grand  Trunk 
P  11  ill,      R  dlwavs    .in     ..11    endeavouring     to   delivi  r    the    evi  r- 

i -ising  grain  vields  nl  Saskatchewan,  Alberta  and   Manitoba 

l.\  the  shortest  and  quickest  route.  '1  In  Pacifii  terminus  ol  tin 
Grand  I  runk  Pacifii  is  .1  wonder  in  itself.  Prince  Rupert  is 
di  -mi.  I  in  In  iime  one  ol  tin  great  ports  ol  the  world  It  is  a 
il.n  .,n«l  .1  hall  in  arer  the  <  krient  than  Vaneouvi  1  .  Ii  ofTi  rs  an 
.,.  .,  1.  ,  di  1  ks  alone  of  liftx  miles,  and  with  the  proti  .  tion  ol 
tin  island  in  front  ol  it,  a  fiords  one  ol  the  finest  harbours  foi 
shipping  in  the  world1. 

In  reviewing  tin  history  of  railways  in  Canada,  it  is  inti  n  si 
in-  to  note  there  were  onh  twent\  miles  "I  railroad  in  18^5. 
Tin-  total  mileage  for  inio'will  In  over  the  28,000  mark.  Thi 
feeding  ol  thesi  great  systems  is  now  complete  with  the  evi  r- 
growing  fleets  of  steamships  plving  on  the  Atlantic  and  tlie 
Pacific.  On.  system  alreadx  carries  you  across  the  Atlantx, 
meets  vou  on  arrival  in  Quebec,  and  convevs  t'ou  acros- 
continent  in  order  to  ship  \  ou  in  its  Pacific  fleet  to  (  'hin.i,  Japan 
01  \u-11  1I1  1,  and  landing  vou  in  Yokohama  in  twentv-two  davs 
-  under  the   Bi  itish  Hag  all  the  w  a\  . 

I  h<  C.P.R.,  the  C.N.R.,  and  the  G.T.P.  own  millions  ol 
teres  of  virgin  soil  to  feed  and  develop  extensions  yet  unthoughl 
..I.      I  In-,  vast    development    will   give  the   four  great    provinces 

of  the   West    an    established    population    ol     10, 1 0    en     Ihi 

dawn  of  1. ,_■-.  The  gri  ..1  railv  a\  -  hav<  1  1.  ati  d  the  wealth  ..I 
the  East  and  West,  transforming  the  undeveloped  landis  into 
rich  provinces  literalh  teeming  with  potential  wealth  agricul- 
tural, mini. nil  and   timber 
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MEETINGS  AND  REPORTS. 

FORTHCOMING  MEETINGS. 

[Tues.). — East  London  Railway  (Half-yearly),  Cannon 
Street   Hotel,   E.C.,  at  _>. 

1 1 IV./.).  —Metropolitan  Railway  (Half-yearly),  Liverpool 
Street  Hotel,  B.C.,  at  12.  'Followed  by 
an   Extraordinary  Meeting. 

(Fn.).  —London,  Chatham  and  Dover  Railway  (Half- 
yearly)  , Cannon  Street  Hotel,  E.C.,  a1  1.  [O, 
(Fn.).— South  Eastern  Railway  and  London,  Chatham 
and  Dover  Railway  (Joint  Half-yearly 
Meeting),  Cannon  Street  Hotel,  a1  1  2, 
[l'ii.'\.  South  Eastern  Railway  (Half-yearly),  Cannon 
Street  Hotel,  E.C.,  at  12.  [o.  Followed  by 
11   Special  General  Meeting. 

{Tues.).-  City  and  South  London  Railway  (Half-yearly), 
71,  Finsbury  Pavement,  E.C.,  at   12. 

{Tues.).  Great  Eastern  Railway  (Half-yearly),  Great 
I  astern  Hotel,  E.C.,  at  12.  Followed  by  a 
Special  General  Meeting. 

{Wed.).  Great  Northern  and  City  Railway  (Half 
ycarlv),  Westminster  Palace  Hotel,  S.W., 
.it  12. 

{Wed.). — London,    Brighton     and     South      Coast    Railway 
(Half-yearly),    London    Bridge    Terminus, 
at    12.     Followed    by    an    Extraordinary 
Meeting. 
{Thurs.). — Central  London   Railway   (Half-yearly),   Holborn 
Ri  staurant,  W  C,  at    u.  ;o.      I  ollowed  by 
an  Extraordinary   Meeting. 
{Thurs.). — London,    Tilbury    and    Southend   Railway    (Half- 
yearly),   41,    Trinity   Square,   Tower    Hill, 
E.C.,     .0     i-'.      Followed     l>v    an     Extra- 
ordinary  Meeting. 
{Thurs.).-    Metropolitan   Railway  of     Constantinople  (Extra- 
ordinary). 25,  Bucklersbury,  E.C.,  at  12. 
{Tues.). — London     and     Blackwall     Railway    (Half-yearly), 
17,    John     Street,    Clutched    Friars.    F.C., 
at   1. 

{Wed.). — Hull  and  Barnsley  Railway  (Half-yearly),  Liver- 
pool Street   Hotel,  E.C.,  al    12. 

{Wed.).-  Port  Talbot  Railway  and  Docks  (Half-yearly), 
Great   Western   Royal  Hotel,   Paddington, 

W        .It    12. 

III,./ 1      Tan'    Vale   Railway   (Hall  yearly),    Royal   Hotel, 
College  Green,  Bristol,  at  2. 
{Thurs.).     London    Electric    Railway   (Half-yearly),    West- 
minster Palace  Hotel.  S.W..  at   $.30. 
{Thurs.).      Midland     Great     Western      Railway     of      Ireland 
(Half-yearly),  Broadstone  Terminus,  Dub- 
lin, at    1. 
{Fn.).     London     and     South     Western     Railway     (Half- 
yearlj  1,   Waterloo  Station,  at  12. 
/  North    Eastern    Railway    (Half-vearly),   Festival 

Concert  Room,  York    .11  12.      Followed  by 
.111  Extraordinary  Meeting. 
I  /  111     1      North  Staffordshire  Railway  (Half-yearly),  Stokc- 
upon-Trent,   at    1.45. 
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Reports,  Traffii   Returns,  Prospectuses,  and  all  othei  items  of  financial 
ence  should  be  sent  as  early  as  possible  to  the   Editoi   oj 
I  in.   Railway   Iimi.s    u.  Norfolk  Street,  London,  II'. <  .    {Tele- 
phone, 20.4S  Gerrard.      Telegraphic  address,  Altimelry,  London.) 

METROPOLITAN    RAILWAY   OF   CONSTANTINOPLE   FROM  GALATA 
TO  PERA,  LTD. 

o,  .  !  1  ,,  ,1  ,lin.i,  \  general  meeting  of  the  proprietors  was  held 
on  I  Inns, 1. ,\,  Januarj  10,  al  the  offices,  25,  Bucklersbury,  E.C., 
Mr.  W.   \ .  Senior  presiding. 

The   Secretary   (Mr.   John   Paterson)   having  rend   the  notice 

vi  ning  the  meeting, 

I  he  Chairman  said  :  Gentlemen,  this  meeting  has  been  called 
in  order  to  obtain  the  sanction  of  the  shareholders  to  certain 
alterations  in  the  Articles  of  Association.  In  the  original 
clause  75,  the  quorum  for  a  directors'  meeting  is  fixed  at  lour. 
The  directors  now  think  it  advisable  to  substitute  the  word 
"  three  "  I.. 1  the  word  "  foui  "  in  thai  article.  1  therefore  beg 
to  move  :  -"That  in  clause  75  ol  the  Articles  of  Vssociation  the 
word  •  three  '  be  substituted  for  the  word  '  four.'  " 

Knoii  Vnoi.ru  von  Cramm  :  I  have  much  pleasure  in  second- 
ing that. 

I  In    resolution  was  put,  and  carried  unanimously. 

The  Chairman  :  The  next  alteration  which  the  directors  advise 
is  to  substitute  anothei    paragraph  of  clause  95  ol    the    Articles 
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,,    w hi<  h    I    « ill   now    read,  and    v\  hk  li   ru 
follows  : — 

mend  in  substitution  of  what  1  have  1 

the  tol 

1   \    I  -•    ■    -     b 

01     (lCftling     Hltll     *1 U. 

.011.;  B 

the  time  irhi 
the  I 

whii  b 

■hall   *"  M)t<-,  bug  vote  Bhall 

I  hi  g  to  move  that. 

\  1  >\  Cramm  :  I  v.  ill  second  it. 

[       resolution  was  pul  to  the  vote,  and  carried  unanimously. 

I  ■     Chairman  :  The  proxies  which  have  been  sent  in  amount 
I..  7.4.;"  shares. 

lh.   ;  then  terminated. 

EAST  LONDON  RAILWAY. 
1'he   half-yearly    report    states   that    the   gross   earnings    for 
.  months  ended  October  31   last,  in  accordance  w 
R.iilw.n    Cleat     g    II  iusi    settli   nent;,   totalled   £20,539,   com- 

1  May  1   and 

I  '■  iw  -      K.  1-1  London  local,  1 ."  ; 

through,  847,721  :     total,  I  fie,     as 

:  :  ler  w  ith    the 

,    for  the  six  mon! 
;i   last,  amounted  to   ^5,706,   showing  £si3> 

and  the  coaching  traffic  I 

red   with  the    same  perio  I  <  I 

sniall 
increase  in  thi  C  ml  show  -  a  d<  i  i  ease  o 

.win-    to   traffic   passing    by   other   routes.      The 

growth  in  pa  eipts  may  be  ascribed,  partly   to 

new  traffic  arising  from  the  opening  of  the   Millwall   Football 

orround  al    New    Cross.     The   importanl   question   of  the 

ication  of  the  line,  or  such  portions  ol  it    is 

■f  through  traffic,   is  still   enj 
tl;  •attention  of  the  hoard,  and  a   stir-. 

company  is  in  coir  of  the  joint  com- 

mittee, with  a  view  to  a  report   being  mad< 
accompanied   by   an  approxim. 
construction  and  the  working  of  the  passenger  trains  by  electri- 

[Tie    joint    committee,     in    granting    this    pern. 

refrained  from  committing  themselves  in  any  way  at  the  pre- 

rrification  of  the  lint  .     N 

plications,  of  which  notice  has  been  given,    for  | 

Bills  to  be  introduced  in  the  next   session  of   rarli.inn.it  affects 

■  |i.:rt\  or  rights  of  the  company  or  of  the  joint  committee. 

METROPOLITAN  RAILWAY. 

The  directoi  3'    report    for   this   hall  ed  on 

Thursday.      The    passengi  ■     the   railway   maintains 

The  number  ol  passengers  carried  during 

1010  w  •    hundred  millions,  a  larger    number   than 

has  been  tarried  in  any  previous  year  ol  thi 

The  earning 
development,  to  which,  in  the  opinion  ol  the  di 
new    depot,     near     I 

stantially.     A  bill  is  beii 

of  Parliament  for  I  idway 

n  Farringdon  Street  and  King'   1  Ijoining 

Mount   P  iffice,  for  making  a  su 

Road  Station,  and  for  other  purposes.       This  Bill  will  1"-  sub- 

ng   tie'   hall   yearly  I  In-   installation    ol 

I    the  woi  km 
materially    improved,     Good  iu.m1i'    with 

the  installation  ..t  the  system  between  \\ 
Neasden.     Thi  King's    t  --at  ion 

and  the  erection  of  the   Vrcade  over  the  railway 

■ 
Street  (East)  Station  from  the  north.     This  is  the  drst  p 


.11.  tin  w hii  h  the 

( tin 

nominal   ad 


n8. 

The  te\  enui  I  icr  31 

shows  the  follow  in 


king  trains  of  other  compan 

net  revenue  and  the  mannci 
shown  hereundei 
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11I  passengers  tarried  was  12,004,807  (against  11,234,074); 
length  ol  line  in  operation,  7  miles  26.10  chains;  train  mileage, 
7  >  -'-547  (against  702,395).  ["he  capital  accounl  shows  .  n 
expenditure  ol  £3,149,772,  while  the  receipts  have  been 
£'3»°77i.)5°  vy/<  ordinary  stock,  £1,480,000;  5  per  cent, 
preference     stock    (1891),    £1511,0(111;      5    per    cent,     preference 

stock    (1896),        100, 5   pei    cent     preference   stock   (1901;, 

,£300,000;  5  per  cent,  preference  stock  (1903),  £162,046; 
debenture  stock.  4  pei  cent.,  £681,829:  premiums,  £'103,481. 
The  report  states:— "The  emergency  staircase  at  the 
Brighton  Company's  end  ol  the  London  Bridge  subway  is  now 
in  use.  The  construction  of  the  high  level  subway  betwi  n 
the  public  subways  of  the  Central  London  Railway  and  out 
booking    offices    at    the    Bank    Station    is  neairing    completion. 

The  Act  authorising  a  low-level  subwa\   1 nnect  the  stations 

of  the  Metropolitan,  Great   Northern  and  City   and  this  railway 

at    \1 gate   Street   received    tin     sanction   ui    Parliament,   and 

preparations  are  being  made  for  carrying  out   the  work." 


North  and  South  Western  Junction  Railway.  At  the  half- 
yearly  meeting  of  this  company  on  January  15,  Mr.  Debell 
Tucker,  who  presided,  said  that"  the  rent  had  been  paid  by  le 
lessi  e  1  ompanies,  and  the  line  had  been  also  mainta  m  d 
efficiently.  Their  regular  dividend  was  7I  per  cent.,  but  every 
lour  years  they  could  only  pay  7  per  cent.,  and  that  was  the 
1   ise  mi  this  occasion. 

South  Behar  Railway.  Presiding  at  ordinary  meeting  in 
London  on  January  15,  Sir  11.  S.  Cunningham  said  there 
were  several  reasons  which  rendered  the  new  contract  with  the 
Secretary  of  State  desirable.  There  had  always  been  difficulty 
in  ascertaining  exactly  the  company's  share  ol  the  profits^ 
and  the  trouble  was  enhanced  by  the  question  "I  the  amount 
-Li'  i"  them  for  the  use  of  the  Phalgu  bridge,  in  regard  to 
which  the  contract  contained  no  express  provision.  There  was 
also  anxiety  as  to  the  future  ol  the  company,  in  view  of  the 
pro[»sa1  to  build  a  chord  line  which  ii  was  thoughl  was  likely 
to  divert  some  of  their  traffic.  The  board  therefore  thought 
t  right  in  advise  the  shareholders  to  accept  the  offei  ol 
a  from  the  Si  1  n  tan  of  State  for  the  rental  ol 
the  line.     The   report   n  as  adi  ipted. 

South  Indian  Railway.  \i  an  extraordinary  general  meeting 
held  at  the  offices,  Vork  Street,  Westminster,  on  I'liesdav,  s;i 
Ileum  Kimber,  M. P.,  who  presided,  said  thai  the  object  ol  the 
meeting  was  to  confirm  the  approval  ol  the  following  new 
articles  ol  association  in  place  of  the  former  article,  No.  87 — 
viz.,  "  The  directors  other  than  ill.  Government  directoi  shall 
be  entitled  to  receive  for  their  services  such  sunt  as  the  Secre- 
tary "I  State  in  Council  ol  India  may  from  time  to  time 
agree  shall  be  1  hai  ged  against  the  revenues  ol  the 
railway.     Tin     remuneration    payabli     undei    this   article    shall 

pay  able  to  the  managing 
cle  118  nl  these  presents."  Under  the  pre- 
vious article,  he  said,  tin  directors  of  the  company  other  than 
the  Government  director  wen  entitled  to  pay  and  retain  to 
themselves  in  each  year  out  "l  tin  funds  ol  the  company,  b\ 
!  remuneration  for  their  services,  n  sum  not  exceeding 
£1,250,  to  be  divided  between  them  in  such  proportions  as 
they  might  determine,  lie  moved  the  "  solution,  which  wa- 
nna 1 h    carried   without    discussion,  as  was  also  a    furthei 

resolution  substituting   a   new    article   for  the  existing  article  of 

associ; n   No.   150  in   relation  to  tin    method  of  appointing  the 

I  he    new    artii  le   providi  'I   as   follows  :   "Any    1  isu  il 
01     vai  .mi  ,-■-.   occuri  ing    in    the    offii  1 

lb  d   up  In    the  dire*  tors  ;  but   a 

,0', appointed    shall    only     hold    office    until    the     nex 

ig    of    the    '  ompany  ,    when    he    or    they     ma\     b 

re-elected    by    tin     company,    or    lie     compam     may     lill   up    tli 

:  11  ii  -  le.    il'ii  ing    mother  auditor  or  auditors." 


mditoi 
mditi 


trackless    Trolley     Car    Kills.      Fifteen    applications    are    being 

mail'  le.  lui.il  authorities  and  proposed  companies  l"i  powers 
In  100  trackless  trolley  cars.  \mong  tin  places  affected  are  a 
numbei  around  Rolherham,  when  the  question  of  inter-com- 
ion  has  been  Inn  •  d  upon  the  loi  nl  authoi  it\  lai  gel\ 
through  ih.  railway  schemes  which  havi  been  carried  mil 
having  no  direct  connection  with  the  locality.  Colliery  exten- 
sions   havi'    broughl    1  onsiderable    additions    to    the   population. 

1 1   is  estimated  I  hat   with  a  quarler-of-an  ! 1    service   there  will 

I"  in  annual  in  I  profit  ol  £i,doS.  In  sonic  parts  ol  the  country 
ih.'  new  method  of  locomotion  promises  in  compete  with  lite 
railways.     This  is  notably   tin   casi    witli  tin    Brighton-Worthing 

scheme la  tramway    Bill  is  also  being  | noted  for'  the  same 

district,  lie  Brighton  Railway  Company  an  furthei  threatened 
with  competition  il  tin    Croyd <  aterham  scheme  is  passed. 


GENERAL  NEWS. 

A  RAILWAY  PORTERS  BRAVERY. 

V  passenger  I.  II  oil  the  platform  on  to  the  line  at  Conway 
■station  mi  the  London  and  North  Western  Railway,  just  as 
an  express  train  from  Llandudno  Junction  was  approaching 
on  September  -'4  last.  Porter  Griffith  Pritchard  jumped  down 
immediately  on  to  tin-  line,  .and  as  the  passenger  was  loo  heavy 
lo  fill  he  twisted  him  round  and  then  rolled  him  over  the  rail  into 

tin    -i\  I t  way,  telling  him  to  li.-  still.      Ih'  then  jumped  back 

on  the  platform,  immediately  in  front  ol  tin-  engine,  in  order  to 
keep  the  people  on  the  platform  from  being  injured,  a-  they 
were  all  in  a  state  ol  excitement.  Alter  the  arrival  of  the 
train,  Pritchard  got  through  lie  braki  \,in  and  went  to  the 
man,  staying  with  him  until  he  was  removed  to  the  waiting 
room.  Particulars  nl  the  case  have  been  submitted  to  tin.' 
Secretary  ol  State,  Home  Office,  hut  while  expressing  his 
appreciation  of  the  courage  and  presence  of  mind  shown  li\ 
Pritchard,  he  regretted  that  the  circumstances  would  not 
justify  him  in  recommending  the  grant  of  the  King  Edward 
Medal.  The  directors  ol  the  company  sent  specially  for  Porter 
Pritchard,  and  at  their  meeting  mi  January  iS,  warmh  com- 
111.  n. I.  ii  him  upon  his  condu<  t,  and  presented  him  with  a  >  le  que. 


A  SCARCITY  OF  RAILWAY  SLEEPERS  IN  AMERICA. 


ned 


[Tie  long.thn 
appi  ars  to  l.e  close  at  hand, 
which  (..rests  have  been 
replanting,  it  is  not  easy  t. 
subjoct   as  regards  railu.  a\ 


te  of  timber  in  the  United  Males 
anil  in  view  <>l  the  reckless  way  in 
destroyed  without  corresponding 
be  very  sorry .  I  he  aspect  of  the 
leepers     in   America  called  lies — is 


thus  dealt  with  in  the  January  issue  ol  Railway  ami  Loco- 
motivi    Engineeing,  New    Vork 

"Railways  are  face  to  fad  with  the  rather  dismal  fact  that 
11.-  ire  beginning  to  be  imported  to  this  country.  Forest  tires, 
tin'  prodigal  waste  of  forest  timber,  is  in  a  large  measure 
responsible,  and  the  recent  announcement  from  Washington  is 
very   significant  thai  the  first  consignment  of  railroad  ties  from 

Uistralin  to  the  United  States  is  mi  its  way  1..  Rodondo,  Cal., 
'.lie  lies  being  66,000  in  number  and  cut  from  what  is  called  iron 
bark  wood.  Owing  1..  the  extension  ol  railways  in  the  Los 
Angeles  section,  and  the  constant  rehabilitation  nl  established 
lines,  ..  large- percentage  of  the  lie-  used  there  are  from  the 
California   redwood   trees,  the  remainder  are  of  pine. 

"At  mi.'  time,  quantities  of  oak  ties  were  received  from  Japan, 

in    steamer  alone  bringing  over  95,000.     These  were  brought 

.11      1    time    wh.ii    the\     were    obtainable    af     an    unusually    low 

but    when   prices  are   normal   they  cost   much    more  than 

ih.'    redwood    ties,    freight    included,    and    are    no    better.     The 

redw I   ties  cosl    from    50   to   So   cents  each,    the  prices    being 

subject   to  wide  fluctuation.     The  life  ol   this  tie   is  from    10  to 

;o  years,  according  to  the  character  cl  the  s..il  in  which  it  i- 
jilaced.  \n  untrcati  I  pin.'  tie  lasts  from  five  to  si\  year-,  and 
mi.    that  has  been  treated  from  eight  to  1^  years. 

"Last  vear  there  was  an  increaseof  to  per  cent,  in  the  numbei" 
ol    li.  -  I. lid   in   ihi-  country,   a-  compared   with    the   aggregate 

."    i!n    1 ling   year,  the  total  being    153,754,000,  which  cost 

$60,321,000       li   is"  significant   that   in   1909   16.437, '  lns  were 

bought     lor    new    track      as    against     7,431,000     in      [908,    and 

13, 557, ■  in  i.)..;.     During  the  first-named  year,  oak  continued 

I.,   lead    b\    a    wide    margin    all   other  kinds"  ol    wood    used    for 
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,1  rep 


>.  1  nl  iln  Governi 
il  results  lor  the 
£284,063  ;    workinf 

.'1  51,981 


M 


1  Railways  ..I  Tasmania 

,1-    -m  ,i-   follows:— 

\j..  nsi  -,  £2  1  1 ,' 177  .  lie! 
deficiency  debited  to 
revi  mi.  .  £  79. 593  ' !"  T'1  In  gross  revenue  the 
pared  with' the  previous  year  was  £4,027.,  hut 
■iises  increased  by  £7,550.  Then  was  a  decrease 
.  ot  £3,522,  and  an  increase  of  interest  ol  £2,074. 
\  of  £79,593  debited  to  consolidated  revenue  was 
than  in  1  108-9.  Compared  with  1008-9,  tne  Rross 
,,  derived  limn  passenger  traffic  i-  £1,634  ;  parcels,  etc., 
Ii\,'  sioek,  £1,104  mis  id- ;  rents  .m. I  miscellaneous, 
..,  5:  whilst  there  wa-  a  falling  oil  in  goods  and  mineral 
traffii  ol  (  I..".  I  le  lraffi(  train  mileage  in.  reased  by  ;o,6  1 
mil.-  Increase  ol  number  of  passengers  (1,650,455),  103,439; 
increase  nl  tons  carried,  13,624,  and  of  live  stock, _  8S4.  'I  here 
v,;,..    an    increasi     ol    some   hundreds   of    pounds    in    all    tr 


I  h 


J.  in  1. 
5R9  mi 


1  flic 


Jam-  \ky  21,    in  i. 


TIIK      K\[[.\\  W      1  n!i  - 


returns,  •  orking 

sp<  nsi  sof  j£.'S.55  pi  I       expenditure 

on  ih.  mi  hail  been  £44,  - 

at  Jiii  ■ 

"Now   thai  the  relaying  ol  the  main  line  with  6ilb.  tail-  is 

near  complefi  es  the  general  manager,  "designs  havi 

'  for  heaviei  tiger  engines  of  the 

liable    loads   to  l>. 

Hh'therto,   the  cost  ol   working   has  been 

high,  mi  a««. •.mi  ...  the  permanent-wa)  and  bridges  being  only 

.1  tocarrj  lig  ■  •  low  haulage-pow< 

considerabli   economy   will  be  effected  by   using  heavj  engines." 

1  ,.  \i 

remarks  thai  "there  has  been  a  steads   increasi     n  ti  iffii 
there  is  iecl  of  its  being  maintained  in  future.      ■* 

In   war  more  land  is  being   brought   under  cultivation,  ami  an 
increasing  quantity    of  farm  and  garden  produce  is  senl  to  the 
Tin'  production  of  the  closer  settlement  areas  an  1  ..1 
nensi   number  ol  new   orchards  which  have  been  planted 
nuisi   in  a   \  ne   have  a  mosl   beneficial    1 

railwav  revenue.     The  loss  of  business  on  the  Western  Line,  is 

|y    temporary ."     I  luring    the   pasl    j8   yeai 
trains  have   been  running,   in  no  case  have  the  State  railw  ivs 
-  1  insible  for  tin-  death  "I  a  pa",  nger. 

A  SIGNALMAN  S  ACTION  FOR  LIBEL. 

\  an    argument     by     counsel    ext 

\  isisting  <■!   I ..  'i  .I-    I 

in   Williams,   Farwell  ami   Kennedy,   on  Tuesday    gavi 
i        in.  1  he  <  .i  .mi  < '.  ntral  K 
Ci  impam .  ippealed    againsi    .1   vei  diet    and 

£50  entered   for  the  plaintiff  at  the  trial   b 
Mr.  Justice  Bucknill  and  a  special  jury,  at  Vork.     The  plaintiff 
had  be.n  employed  as  a  signalman   at    Chesterfield,   Inn    was 
■>■  and  maliciously  mad. 
1  he  had  retui 
lent   .it"  the  line,  .M       II     .■    Bn  w  n,  in 
_:  the  man  a  1  >  n  1  ither 

to   \\  horn   the  pla  pplied   to  gel 

sei  \  i.  e_s  \\  ei  e 
dispens  ne.     [I   seemed  thai  the 

■    wiii.  had   a 
grudgi  ed  by  one  subordi- 

ither,    until     it     finally     reached    the 

Lntendi  '  -;1^-;'  stion  that  thi 

should  b  stated.     The  comp  inj  's 

contention   n  ndent   of  the  line,    whosi 

duty  it  r,  had  acted  perfectly  boi 

no  Ha!.  !   to  them,  w-1  was  true 

,,r  false.  '  >  ither  hand,  for  the  plaintiff,  it  was  submitted 

that  th  _  fed,   if   the    plaintiff    could 

establis  official   ..I  the 

company  wii  emenl   had  originated   or   assis 

-lea    of 

privileg  lse  and 

suffered    loss    thereby,    he    was 

damages.     Mr.    Justice    Bucknil  I  le    jurj    that 

ilaintiff 
iple,  and  if  in  this  ch  lence  ol  malice 

they  found  malice  established,  the  fact   thai   th.-  libel   h  1 

publish'  11    ..f  tii''   line,  acting   in 

Tile 

jury  bi  en     mali<  • 

return. 

In   tl  '    'i    on   Wedi"  I 

1   that 
e  the  jury   a  - 
to  th.   I 
a  new  trial. 

\  the  I 


COSTS  IN  OSBORNE  LITIGATION 

n    I  -ol-    |ustii  es  Fletchei 
'  I  ipplicalion  w 

thers,    thai     th.-    p| 
should 

he    had  on.  '  Mr.  Justice  V 

dismissing  the  .,,  ii..u   w  it]. 

Mi       I'  '     Amalgam 

that    thi  -    ).      Mr    i  ).i,..: 

I'  1  it    his  expulsion    was  bi 

which    iiad 
resulted     in    what     was     known     as     th  u 

point     ot     law  . 

to  the 

Mi      fustice    Warrington,    who 

fi  w  as  a  1  ailn  ,w   fi  ireman  porti  1   v  hosi     naxim   n 

which 
Without   calling  Mr.   O 

M  I    I  •  -    : 

opinion    that    th.-    applical 

' 
and   it  was  clea  :  law   in   the 

Appeal  required  ! 

that    th.-    plaintiff     was    a 

shown   that    he  co  -      The 

1  Id    that     tile    plaintiff    Wa- 

hid   conducted   successfully   the   former  case    I  1  tie     II 
Lords,   and   to   do    that    he    must    have   had 
- 

per  case   for  an   order  foi 
i"s!s,   and  i«:  or  such    an    unprecedented    sum 

/.,      /'ill".        1  le      th 

pplica- 
tioii  to  expedite  the  appeal  shouli 
thai   tie-  app.-al  sin  iuld  1..-  heat  d  on    I 

\|  1 .    Petet  s<  >n    suj 
and  1  hi-  was    igi  eed  to. 

Lord  Justice    Bu<    . 


LONG  SERVICE  ON  THE  N.E.R 

Mr.  s    B       -  '.  Mi    A.  Woodward,  ol  Darli 

■s  district   1  . 
n    Railway,   the   former   .1  md   the 

■  s'   work   i:,  es.      Mr.   W. 

nan,    West    Hartli 

V    ■  :  k.       Mi     In     in 
Mr.  T.    Mnsti  ;.   and  wagon  inspectors  a  I  New 

have  been    relieved 

I        longesl  railway  career,  which  cl 

w  as  thai  ..I   \h  .  J.  Finm  \ 

station.     1 1  - 

made   iln    occasion  to    Mi      Finney     ad    Mrs. 

,    the  gifts    ii  •       Mr. 

V.    I..    Raveii,   in  handini 

much    :  les  w  hich   it 

trains    ni  ■ 


Caledonian  Benevolent  Fund  Concert.      I        ninth  annual 
in   connection    with   the   Caledonian   Railway    pa-- 

I  on  January    i ;,  i"   '  City  1  fall.      1 

■  •  to  the  till-  i  ■  1  • 

Fund. 

(i.     E.     Hailway     Seiairc     Reduced      ysscssmenls     and    a     Refund. 
-  have,  on  appeal.  redu<  i 
Railway    assessments  in   the    Bishop 
from   £  -    -.   and  the  oy  - 

fund  ,i  i  paid  by   th  I  c<    the 

appeals  comm 


Reinforced    Concrete    fur    Sleepers.      I 

Berlin   Electric    Railway   Scheme. 

: 

pnm  '- 

• -round.       I 


66  THE     RAILWAY     TIMES.  [January  zi,   191 1." 

PERSONAL.  RAILWAY  NOTES. 

Mr.    W.    Wells-Hood    has    been    appoint!   1    an    nssistanl    to   She  ,.   ..  _  .     ...  ,     .         Z~     ... 

I      k . ,n \\  .i\  Raihva>    Revenue  in  Victoria.      I  h,    \  ictonan  Railway   revenue 

Mr.  FolletfrlolYr. M.I.I     IL,  iins'been  elected  to  a  scat  on  ear  amount.  i,  being  an  increase 

Bra   il  Railwav   Company.  ^  &22j'' as ■  compared  with  the  corresponding  period  ol   9. 

Mr.  Thomas  I.   Brittain,  who  has  been  seereian    ol  the  Bell  1-1  Hie  olhcial  estimate,  is  that  Av.ith  .; itinuance  of  th. 

t\   Down  Railwav  Company  for  almost  twenf    vears,  ilvoul  the  railways  will  show  a  net  surplus 

,    duties  ol   his  otitic.  ,   atid  "    £  r5".°oo,  after  the  working 

Mi      II.    I'.    Melror.  ol    th.     Lan      =  '«   expenses  have-  been  paid. 

West    Australian    Activity  —  li    is    reported    from 

The  Earl  ol    Seiborne'  'has  been   elected  lir.    I       t.      till  th.  \ustralia,  that  marvellous  activity  and  prosperity     ire  attending 

bv     th.    death   ol    Sii    Charles    Scotter.        Lord  all  sections  of  industry  in  the  State,  owing  to  the  great  strides 

recentlv    retired    from  the  p     I   ol    High  Commissionei  '"    >h<?   development    ol    agncultur.     and    ol    new    minin 

Uricn 'and  Governor  of  theJYansvnal,  which  1 !d  v"""  for  whom  there  is  great  demand 

0|    |-1V(      ,  .    .,  ,-ars  previouslv    he  v  ■■     I     rd  '"'    "'"""I   mechanics   for   the  construction   ol    railway    rolling 

b,  fore   thai    was    I  nder-  ^'<'k-   mch  '  b     Iders  and   . 

S.    retar\    foi    tin    I  oloni,  -  c.-.rp^ntcrss 

Mr.  F.  W.  Carr,  kit,  the  North  Eastern  Railwav  Liability  for  Damage  to  a  Bicycle.     Judg,    Parry,  in  Man 

,■■..,,   electri.  al   di  partment,   has    1>.  en   present.   I  '  '    the  plaintifl  in  an  a.  tion 

witli  a  clock  bv   the  stall   to  Ur-  "■"""   v  !  clerk-  "gainst  th.    I 

ol    head  1  .1    vehicl.     department,   vacated   b\    Mr.    A  ■""'     N""h      Western     I  Com] 

Wells-Hood.      In   acknowledging    the  gift,    Mr.    Can  incurred  by    him  owing  to  damage  to  his  bicycle  while 

the  hope  that  the  good  feeling  shown 'to  hints.  If  would  111  the  care  of  th,     ipany.      Plaintifl  •   case   was   thai    he   left 

inued    towards    Mi      I      (i     Moore     his   successor     who      is    his  ''"'   bicycli    in    1   left   luggngi    office,   and    when   In    call. 

Iri(|   ,|  lll( .,    .   (|,.  (|  t'n  1 ,,-;,,.     1  in  l he   I  olio  wing   morning  lie  found  the  back  tyn    punctui  He 

ol   the  trains  i<,  ;,  higfTslnndard  ol   1  Irti  ■'■'-  '  llls  unable  to  rid.  and  had  to 

Mr.   W     H.   Wadden,    f,,r  the  past    fifteen   v<    rs   ,uperintendenl  b)    '     '    -i;    1  cost  of  Ss.,  the  amount  sued  foi        rhe      re  was  nol 

ol   the  central  distri   1   ol   the   London  and  South   Western   Rail-  punctured   when   he  deposited   the   machine  in   the  left   luggage 

1v.1v,    was   r.    enth     presented    with    ..    testimonial    to    mark    ins  »m«-      For  the   company,   .1    was  contended   thai    there  was  no 

retireinenl    after   45    years'    servici     with    th.     company.         In.  proof  that  the  damag.     was  done  whil,    iho  bicycl.    w 

presentation  took  place  al   th.    South  W.  stern   Institute  at   East-  their  care,  and  that   then    was  no  evidence  of  neglect  ay  unsl 

,efor.    .1   larg.    gathering   ol   officials,   and   was  made  In  the  company. 

\|r     Kvelvn    C<    il,     M.P.,    a    din    toi     ol    tin-    company.         Mr.  A  Question  of  Liability.      In  Dumbar Small  Debt  Court  an 

Wadden    r.    eived    .1    silvei    trai    and    an    album    containing    the  interesting  decision  has  been  given  by   Sherifl   Blair  in  an  action 

names  "I    i,io_-   subscribers   from   tin    central   districi    staff,   and  by     Mr.    and    Mrs.    Hugh    Blair,    Alexandria,    Dumbartonshire, 

a  cas.    of  cutlery    from  th.    other  departments,  whili    a  diamond  a'gainsl     the    Dumbarton    and     Balloch    Joint     Railway.        The 

:s  presented  to  Mrs,   Wadden.  pursuers   claimed    £'7    16s.    in    respeel    ol    damage    to   furniture 

Mr.    \.  I.   Clement,    who  on    |anunr\    17  retired   undei    th.    age  which    had    been   carried    from    l.owestof:    10     Uexandria.     The 

limit  from  the  position  of  telegraph  ciig and  superinlendeni  contracl    was   mad.    in    Lowestoft    with   ihe   Midland   an.     G 

loth.    North  British  Railway,   is  succeeded  bv    Mr.   David  Wells,  Northern    Railways  Joint   Committee,   by    the  ordinary    owner's 

m         Mr.  Clement  entered  the  service    of  th.    Elccir'u  risk    note,    which    includes    Ihe    "wilful    misconduct"    clause 

ind    International     IVlegraph   Compan\    in    Edinburgh   in    iSbi,  common   to  these  notes,      h   was  impossible  to  say,   the  parties 

and  in    1S04V1,    went    to  the  Scottish    N.E.    Railwav    Company,  admitted,  on  which  lim    the  damag.    was  done.      Die  defenders 

When  ih.it  M.nip.im   was  absorbed  In   the  Caledonian  company,  contended   thai    the   pursuers  could   nol    sue   them   as   there   was 

hi   n   nained  in  their  service  until  1S67,  and  when  Mr    E.Gilbert,  no   privitv    of  contracl    with    them.     The   Sherifl    sustained    the 

the     superintendent,     was    appointed     telegraph     engineei     and  defenders'   plea.      He    though!    the   law    might    be   st; 

superintendent   lo  the  North   British   Railwav   Companv    m    1  so;.  1  li.it   when    ..  contracl   had  been  made  with  a  railwav    company 

In-   selected    Mr.    (  I in    .is   in-   chiel    assistant,      in    1S-4,   on  for  lb.-  through  carriage  ol   goods   il nsignee  could   nol   sun 

Mr.    Gilbert    going    to  Japan,    Mi     Clemenl    succeeded    him    as  for  damages  for  breach  of  the  contract  a  carrier  other  than  the 

lelegraph  engineer  anil   superintendent  original   carrier   ol    whom    the    1 cl        is     nadc.     That    un- 

Mr.   I.   (i.    Randall,   who,   as  alreadv    notified   in   mil    columns,  doubtedlv  was  the  law  of   England,  .ax)  he  thoughl   in  Scotland 

on   January     1    succeeded    Mr.    R.    I'.    Ellis   as  superintendent    ol  the    tendency    .,1    th.     law    was    in    ih,     ,nm.     direction.      It    the 

the  line,  Great    Eastern   Railwav,  in  th.    coursi    ol    m   interview  consignee  could  not  sue  the  Dumbarton  and  Balloch  Joinl   Linn. 

i his  week  v  as  asked  in  give  his  opinion  mi  (he  prospeits  which  the  point  as  in  wilful  misconducl   on  the  p.  11  1  of  their  servants 

a  railwav       ireer  offers  th.    young  man  to-day.     "To  the  smart  could  not  arise. 

man,  it  th.  11; I  Lveragc  ability  who  will  work  haul  and  Stoppage  on  Loudon  Electric  Railways.  \  stoppage  ol  thirty- 
work  well,  a  railwav  mini.  '  Mr.  Randall  replied,  "is  as  good  sl.Vcn  minutes  happened  on  Sunday,  |amiarv  15,  on  the 
as  any.  But  a  man  must  start  young,  and  n.  duties  must  he  Hampstead,  Piciadil'h  and  Bakerloo  line-  of  the  London 
1,1..  small  or  trivial   for  his  personal  attention.      Ulvanc.    nenl    1-  Electri.    Railw  iv,  ih.   "Districi    Railwav,  and  th.    1. mi. Inn   I   nited 

-low.    hni    when    11    comes   it    is    sure."        I vears    ago    Mi  Pram  ways.      The  mishap,  took  place  n't  e,. ',0,  and  was  due  to  the 

Randall    was.,   junioi    clerk    al    Ipswich    Station.         fo-dav    In  bursting' ol    the  main  steam  pip.    al   tin    Chelsea  power  station, 

controls    iln     movements    ol    tin     S.ooo    employees.         Mis    pre-  situated  on   [he   north   bank  ol    the    Phames,  opposite    Battersea 

decessoi    in   offici    also  ros.    from  th.    ranks.  Parish   Church,   and   in  addition    to   the  stoppage  ol    the   trains 

ami    11. inn  am,    even     lifl     1  nine     to    .,     standstill,    even    •  loi  1, 

I'.    and     O.     Pleasure    Cruises.       |  hn     Peninsular     and    Orien.al  -topped,  and   nearly    all  the  electric   lights   went  out.       [Yaffil    al 

Steam   Navigation  (     nvipany    announce  that  thev    will  carry    mil  th.      thru       was     ligrht,    bul      il     is     estimated     thai    aboul      four 

1     1    -mi's  ,,|   thirteen    pleasure  niinm.   beginning     mih  thousand  persons  were  put  to  inconvenieno    In   detention  in  the 

,1   ng  cruises   h,   ihe    Mediterranean   In    ilnii    well-known  cars  underground  and  in  the  lifts,  and  that  nerirlv   two  thousand 

-In. mi  \a.  In  "  Vectis  "       I  lm  li  1  ~.t   ..I  these,  leav  ing   Marseilles  ,,n  fares  had   to  be  1,  fused  .11   the  booking  offii  es  during  the 

Eebruarv   o.   will  carry    passengers  to  Greece,   Syria,    Egypt,   ihe  that     power    was    nol     available.  Led      In    train    and     - 

Holy   Land.  Naples,  et.       1  cruise  of  one  monib.  al  fares  ranging  attendants  carrying  oil  lamps,  two  of   which  are  placed  01 

from  thirty    guineas  upwards       him;   to  positi I  cabin  or  .ar.   the   passengers  walked  in  -'ingle   I'd.    hum   the  trains  in   the 

Vcctis  "   w  hi   be  despah  Ind  Nations,  each  resting  a   hand  mi  tin    -h-    ,|,  I,  ,    ol   the   person  in 

lo  Norway     ind   Spitsbergen,    ifterwanK  carrv  ing   oul   .,   lm;!,,  .  In  mi,  taking  care  to  avoid  thi   rail  recently  "alive."     The  most 

mi.s   n|    .  in     Mediterranean.      Bv     tin     "  Mantura.  Irving  experienc,    was  perhaps  that  of  the  'people  who  remained 

ih pun's    newest    vessels  \|  "    C|;1SS  in'  the  lift's,,  which  wen    suspended  at  various  heights.       Piled    ' 

Ion     .then    mil  hi    four  cruises  b  th  a  <lepar-  in  the  resumption  of  tile  services  was.  caused  by    the  escaping 

tor.    from  London  on  May  2<i  for  Madeira     tin    Canan    Islands,  steam  preventing  a  duplicate  pipe  being  broug-ht  into  use.       fills 

es  and  Lisbo  ■  ,    .,,,,11.1,    \,,,s.,  is  the  second  interruption  of  tin    kind,' tin    first  having  occurred 

Lav  .  win  1, ,  1    passengers  mav   visil  Sanliag tin-  n,  w  l\   .si  hn.  ,,,1  .,  Saturdav   afternoon  in  October,   icjoS,  wfien  the  suspension 

-mi    1,!    I..,    Toja        In    ,  th    the    abov,  ,      m  lasted   for  two  hours. 

issuing  a  in-u         riptiyi    handbooks,   pro-  Hartlepool's  New    Dock  Works.      Since  ihe   North   Eastern   Rail- 


luselv    ill. 1  ,  n   mav    tn    .,hl. 1    In    hit,  ml 


1  'ompany   in    1S65  took  ,,\,  1   the   whole  ol   the  doi  ks  at   Ih 


l'"1"1""  •'""'  ,l"    provinces.  Il.nil,  , |s,  ihe  directors  havi    expended  mm   three   million;   in 


I'M     \KV      21,      I 


TM!       !<  \I'.V.   KY     TIMES. 


improvenu  ni  -.  :ind 
which 

new    qua) 

I      \l      \ 

\    South    Western    Rallwa)     Widening,  i  I         rnmenl 

i  I  ; 

1 
smith. 

ssi  s.     Sfr.  Bis 
Local  G 
til.    obligation   t>>  i 

sufficient  vacant  accommodation  in  the  iieu 
all  the  requiremi  nts  without  new  hous 
rymple  I  lay  •~;ii< I  1 

impany's  lim  •  S  Street,    H 

and   Turnhan 

District    Rail- 
way  train-.      Event 


all   |i" 

i 

Grand    1 1 niik    Railway    to    Electrify    Lines   In    Monlreal. 

i  '      r 

I 

1  he    N.I.N.    Magazine, 
first    n 


pECKBXTScoWIoTlVES 

*^  Built  to  any 

Specification  or  Gauge. 

PECKETT  &   SON'S, 
ATLAS  LOCOMOTIVE  WORKS,   BRISTOL. 


DIVIDEND  ANNOUNCEMENTS. 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,   LTD., 
Builders     of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  overy  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


JAMES 

KENNEDY 

81 

CO., 

Ltd., 

69,   BUCHANAN  St. 

,  GLASGOW. 

BRAKCHI  '■ 
LIVERPOOL  4  LONDON.  EnjliBd 

t\< 

t>*^* 

P^* 

CINCINNATI. 

4C  , 

fM* 

rj  w1 

t»-N 

D  il 

^ 

In  Ami 

SAWN 
TO     SIZF. 
rlc.  under 

awn  supe 

rTl^lon   and 

ihloi 

©d   direct 

to  any  porl 

of        Ih 

-      United 

Klnndom. 

r  ers  so 

Idiot 

for  del 

very  darinj 

the 

Wf.vmoi  iii   and   Portland   Ram  way.      \ 
rgan    Raii  «  «    (January 

■    \kh  n  l-.\  rENsios  K  \u  way. 

.    \Ml    \l  M   ROOM    K  VII   «    0 

the  ordinary 
oses   fund,  carrying   forward   X-5"4- 
\"k  roRi.\  Station  and  Pimi  id 
ml  a  bonus 
on    the   ordinary    stock,   carrying 

'      i     l  i.  i\,   (  "it  \l  II  VM    IND    I  I 

it.  per  ,'innuni  on   l 
carrying  over  £y\  ,q 
.i  balm 

British  Co 

per  annum  on  the  ' 
ordinarv,  with  an  additional  dividend  at  tin 
mum  for  the  half-veai  i  ndi  d  I  >■ 
London,  Tit  m  ri    vni>  ^<>i  hiknd  R  mi  « 
• 
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Solti I  Eastern  Rail way  |anuar\  30),  U  the  rate  of  6_pei 
cent,  per  annum,  carrying  forward  about  ^Tio,8oo  (againsl 
^8,690).  rhe  dividend)  foi  the  whole  year  i-  thus  vi  (against 
j  tt  per  cent,  on  the  ordinary,  6  (againsl  5A)  per  cent,  on  the 
pri  Ii  1 1 1  d,  and   1    pi  r  cent,  on  th<    defi  1  red. 

Mini  \\i>  i,i.i  m  Western  Railway  ob  Ikii  \\i>  (January  171. 

At  the  i.'i''  "I  ;  pi  i"  cent,  per  annum,  placing  ^6,265  to  1  esen  1 
fund  ami  ^."5,000  to  permanent  wa\  renewal  kind,  canrying  for- 
ward ^19,51  ojn  m  m  half-year.  \  year  ago  the  dividend  was 
at  thesame  rati  ,  and  ^16,227  was  carried  forward1. 

Cork,   Bandon    \m>  Sot  111  Coasi    Railway  (Januarj    18). 

A!  tin-  rati-  hi  4  i"  i"  •  1  m .  per  annum,  after  providing  ,4.1  a  00  for 

locomotive   renewals,    carrying    forward    ;63>546.       \    S'eai    ago 

tribution  was  at  the  rate  of  vi  per  cent,  per  aim um.  afti  1 

I  roviding  x-.i""  '"r  renewals,  and  .£3,538  was  carried  forward. 

Belfasi    ind  Counts   Down   Railway   (January   16.) — Al   the 
;   |n  1   cent,  per  annum,  alter  placing  ^£,'4,000  to  reserve 
fund,  and  carrying  forward  about  ^6,400      Ian  the  correspond- 
ing half-year  the  dividend   was  at  the   rate  of  6",  pei   cent,   pei 

annum,    v.'i,( wais  set  aside   foi    engine  renewals,   £2,500    to 

wav,  works   and  building    renewals  account,  and   £6,100    was 

..111  nil    forv  anl. 

Centrai  London  Railwas  (January  18). — A'  tin-  rati'  of  \ 
pei  iiiii.  per  annum  on  the  ordinary  stock  ami  2  per  cent,  foi 
ih,'  year  mi  the  deferred  stock,  placing  £10,000  in  reserve  and 
carrying  forward  £33,645.  for  the  corresponding  half-Mar  the 
dividend  was  at  tin-  ran  ol  3  pel  cent,  per  annum  on  the 
ordinary  and  2  per  cent,  on  the  deferred  stock,  ,£2,040  was 
placed   n>  reserve  and  £33,242   was  carried   forward. 


Bai  riMORB   vnd  Ohio  Railroad. — Thr  directors  have  declared. 
a  dividend  ol   2  per  cent,   on   ihi    preferred  and    ;  per  cent,  on 
ih,    common  stock  for  the  six  months  ended  December  31. 

Dublin  and  South  Eastern  Railway  (January  hi). — At  the 
full  rate  of  4  per  cent,  per  annum  on  thr  consolidated  preference: 

1  1.  (the  same  as  a  year  ago),  and  1  per  cent,  per  annum  on 
the  ions  , lid. a,, 1  ordinar}  stock,  after  setting  aside  £3,000  to 
worked  lines  suspense  account  (against  £5,000)  and  £500  to 
general     insurance,    and    carrying    forward    £13,973    (against 

k  12,147)- 

Metropolitan  Railway  (January  17). — At  the  rate  of  ij  per 
1 ,  ni .  per  annum,  after  placing  £10,000  to  the  electrical  renewal 
and  depreciation  fund,  carrying  forward  £11,500.  A  year  ago 
the  dividend  was  at  the  ran  ol  1  per  cent,  per  annum,  and 
£(,,000  was  carried  forward,  after  transferring  £5,000  to  elec- 
trical  renewals  and  depreciation  fund.  It  is  also  announced 
thai  a  dividend  at  lie-  rale  of  2%  (againsl  23)  per  cent,  per 
annum  will  he  paid  on  the  Surplus  Lands  stock,  carrying 
forward  £2,001 1. 

S01  in  Eastern  v\n  Chatham  Railway  Companies  Manag- 
ing Committee.  At  a  meeting  ol  the  South  Eastern  and 
1  :  1  ham  Railway  Companies  Managing  Committee  held  3  ester- 
,l,i\  the  accounts  of  the  committee  for  the  half-year  ended 
Decembet  ji,  1910,  were  submitted,  showing,  subject  to  final 
audit,  a  net  revenue  tor  the  hall  \,,i,  ,,|  the  sum  ol  £11049,659, 
divisible  between  the  South  Eastern  and  London,  Chatham  and 
Dover  Railwa\  Companies  respectively,  in  the  proportions  of 
51)  .and  a  [H'l'ieni  This  compares  with  an  amount  ol  £980,186 
divided  as  nel  revenue  for  the  half-yetti  ended  December  31, 
■ 


DIVIDENDS    AND     YIELDS     FOR    THE    LAST    THREE    YEARS. 


mi  is. 

1901 

[910. 

Eat? 

Hate 

Rite 

Rate 

Rate 

Stock. 

p.c. 

p.c. 

Price 

p.c. 

p.c. 

Pries 

p.c. 

p.c. 

Price 

per 

per 

Ann. 

1 

per 

per 

Ann. 

Dec. 

Yield. 

per 

per 

Ann. 

Dec. 

aim. 

ann. 

Rate. 

■ 

Yield. 

ann. 

ann 

Kite 

31. 

ann. 

ami. 

Rate. 

30. 

Yield. 

1st 

2nd 

Isl 

2nd. 

1st 

2nd 

half. 

half. 

£    s.    d. 

half. 

half. 

—      - 

£   s.    d. 

half. 

half. 

- 

£     s.    d. 

Barry  Ord 

Belfast  and  Co.  Down  Ord. 

6  J 

7 

63 

167 

4     0  10 

6 

61 

6} 

].-,n 

4     2     6 

7 

ii 

61 

1541 

4       4     5 

6' 

i' 

61 

122' 

.",      2      II 

6 

61 

61 

119 

5     5     n 

ii 

7 

61 

1201 

5       7  10 

Brecon  and  Merthyr  1st  Pref.      . . 

4 

4 

1 

4  16  11 

4 

4 

4 

841 

4  14     8 

4 

85" 

3 

3 

3 

81'. 

3  110 

3 

3 

3 

841 

3  11     0 

3 

87! 

Caledonian   Def.   Con.  Ord. 

— 

— 

nil. 

nil. 

— 

— 

ni! 

23J 

nil. 

U 

25" 

Cambrian  "P."   Deb.  Stk. 

nil. 

nil. 

nil. 

42'. 

nil. 

nil 

1 

,'. 

42 

2     7     7 

nil. 

48 

Cardiff  Pref.  Ord. 

4 

■1 

4 

,', 

t     11     !i 

■l 

t 

4 

93 

4     Ii     11 

4 

82.V 

Central  London  Ord 

3 

3  1 

31 

65 

5     0     0 

3 

3 

3 

68 

1     -     3 

3 

3 

3 

64" 

t    13    :• 

City  and  South   London  1  Ird. 

U 

ii 

li 

27 

5  11     1 

1J 

13 

33  J 

5     4     6 

i! 

11 

11 

27', 

5       n     1 

Cork,  Bandon  an  1  S.  C.  Ord.     . . 

2J 

31 

3| 

5S 1 

5     6  111 

2; 

n 

;: 

117" 

4  17     n 

3 

4 

■■>■': 

72; 

4     16     3 

Dublin  and  S.  E.  Con.  Pref. 

4 

4" 

4 

52 

7  13  lu 

4 

1 

4 

63 

6     7     n 

4 

V 

i 

721 

5       3    3 

Furness  Cons.  Ord. 

J 

1 

% 

17 

1  11   11 

nil. 

13 

7 

•r,2 

1    13       8 

U 

52* 

Glasgow  and  S.  W.  Def.  Ord. 

1 

1 

I 

2  a 

2  in     3 

1 

11 

11 

311 

:;  1 1    5 

13 

36 

Greal  Central  1889   Prel 

nil. 

nil. 

nil. 

,  ,a  1 

nil. 

— 

— 

74i 

2  13    8 

nil. 

821 

Great.  Eastern  <  Ird. 

1 

31 

2| 

(55] 

3  12     9 

Ii 

4 

2" 

63 

1    3     1 

11 

41 

;■■! 

(ill! 

4     10    3 

Great  Northern  Def.  Con.  Ord.   .. 

— 

— 

Ii 

4  1; 

3  17  11 

- 

— 

1 

433 

1    0    11 

m 

Great  Northern  (Ireland)  Ord.      . . 

51 

6 

53 

— 

— 

5 

6 

125 

4       8       II 

51 

121 

Great  North  of  Scotland  Def.     .. 

i 

1 

1 

is 

2  15     6 

1 

nil. 

"i 

16 

1  Jl     3 

I 

17 

Great  Southern  ami  Western  Ord. 

41 

41 

41 

sr, ', 

1   Is     3 

1'. 

.". 

j; 

10] 

4  14     1 

41 

100 

Great  Western  Cons.  Ord. 

31 

7 

5t 

123-1 

4      1   111 

3! 

7 

51 

1211 

4     6     5 

4 

1251 

Highland  Ord 

11 

■■ 

1'. 

:;,,'. 

4     2     2 

l| 

J)' 

1" 

3  17     ii 

13 

381 

Hull  and  llarnslev  Cons 

1 

2 1 

15 

1; 

3  is  U 

i\ 

J! 

2 1 

543 

5     5    (i 

3 

70 

Isle  of  Wig                        1  »rd. 

ji 

31 

2J 

;:'i 

7     7     5 

2 

4 

3 

43 

6  19     ii 

2 

47! 

I                                                        1  Inf.         .  . 

3' 

31 

m 

mi 

3  15     0 

.:' 

1! 

31 

911 

1      1     8 

3| 

Uli' 

Liverpool  Overhead  Ord. 

nil. 

nil. 

nil. 

1 

ml. 

nil. 

nil. 

nil. 

; 

nil. 

nil. 

U 

London,  Brighton  ami  S 

21 

n 

41 

107 

1     .-     9 

2  i 

71 

5 

108 

4  12     6 

3 

114 

London,  Brighton  ami  S.  C    Del 

:;' 

863 

4     0  11 

t 

87 

4  11    11 

— 

99 

:  allium  and   1'.    Ul    Tel 

1 

w 

2; 

,a 

4     5   11 

2 

41 

3} 

68| 

4   14    11 

3 

i\ 

:i] 

87  _l 

4      5     n 

London  ami  N.  W.  Cons 

■n 

03 

53 

133 

4     0     5 

n 

7 

1341 

4     7     4 

51 

1381 

London  ami  8.  W.  Cons.  .. 

7| 

51 

136 

4     11  10 

31 

8 

53 

134" 

4     5  11 

4" 

142 

Lordon  and  S.    A     Def.     .  . 

11 

II,' 

3     7     0 

— 

— 

n 

■in; 

4     5  I" 

— 

481 

London,!  ilbui  \  ami  ?outhend  Cons. 

73 

1117 

5    11    5 

3 

s] 

5j 

111 

5     1     4 

1 

8  J 

61 

125 

5      11    0 

Maryporl      .  1  '             Ord. 

ii 

6 

t; 

1  13 

1     3  11 

n 

6 

111 

4     5     1 

6J 

133 

Metropolitan  Cons 

1 

J. 

37 

17     0 

1 

1 

1 

414 

2     11     8 

H 

H 

1? 

111 

3      6    8 

Metropolitan   Disti "  1   I  mar. 

1] 

ii 

1! 

59  J 

2  18  in 

3 

1 

3! 

97! 

3  11     9 

t 

75 

Midland   Def 

1 

.", 

2L 

553 

•1     I)     8 

II 

31 

o:- 

59" 

1    '.1    ii 

2.' 

66 

Midland  G.  West,  of  Ireknd  '  Ird. 

.: 

.; 

3" 

,1 

5     7     1 

3 

3" 

3 

62 

I  16     9 

3" 

3 

3 

61 

4       18       1 

. 

nil. 

1 

311 

0    8    0 

nil. 

i 

28J 

0  17     5 

1 

331 

[s'orth  Easti  m  Cons 

1! 

G 

.,  1 

12s 

4     2    0 

5 

7 

0 

131 ; 

4    Id      1 

5 

1311 

North  Lordon  Tons 

3 

3! 

lit 

3   IT     0 

4 

4 

1 

101 

3  in     2 

5 

105 

North  stalls    Cons.  Ord. 

31 

1] 

::. 

84 

1     0    3 

31 

4' 

83 

4   13     4 

4 

90 

Port.  Talbot  Ord 

3 

3 

93 

3     1     1 

:■■ 

3" 

3 

II 

2  14     6 

4 

14 

Rtavmney  Cons.  Ord. 

7 

- 

71, 

202.; 

3  M     1 

'.' 

91 

91 

215  J 

1     a  10 

9J 

202  J 

1 

— 

102 

3    8    7 

— 

— 

53 

114! 

t   12     1 

— 

112' 

South   Eastern  Ord. 

ml. 

64 

3  18     2 

^ 

5 

23 

69' 

1     11    0 

1 

1, 

31 

80 

4       7     6 

TatT  Vale  Ord 

1 

1 

! 

.-1  ■ 

5     1     1 

4" 

1 

1 

75! 

■     ",   II 

4 

761 

a,  Ord 

1 

101 

4    0    5 

ih 

ih 

ih 

'.'7"' 

4     3     II 

ih 

1,'. 

4,', 

92 

4       8     3 

'  mi    pei  .Liinuin  on  Ihe  < 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Bury,  Ord 

Do.    Pref.  Conv.  Ord.  (4%) 

Do.    Del.  Conv.  Ord 

Caledonian,  Ord 

Do.    Pref.  Cony.  Ord.  (8%)  

Do.    Dei.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1  

Cambrian,  Ord.  Capital,  No.  1 

I1        I      lit  I    a*.  Ord 

Cardiff,  Prof.  Ord.,  1891     i 
Contra)  London,  Ord 

Do.    Peel.    (4%) 

Del 

-  nth  Ix.ndon,  Cons.  Ord... 



d 
Glasgow  arid  s.  Western  Pref.  Ord. 

Do.    Del.  Ord, 
Great  Central,  Pre!.  Ord.  16%)    ... 

Do.    Dei.  Ord 

Great  Eastern,  Ord 

Ureal  N.  of  Scotland,  Pf.  Cut.  Or. 

Do.    Del.  Coot.  Ord 

Great  Northern,  Pref.  Conv.  Ord.' 

Do.    Def.  Conv.  Ord.  ., 

Do.    Cons.  A 

Do.    Cons.  B  (6%)      .... 
Great  Northern  (Ireland),  Ord.  ... 
Great  North  4  City  Pref.  Or.  (4%), 
I  l  id)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Boll  anl 

"rd.  (4%) 

Do.     Def.  Conv.  Ord 

Lane,  and  Yorks.  Cons.  Ord 


r  Ago. 
155 


CLosnra  l'K!.  y 


BS 


Clobuio  Pbici  •, 


4S>4 
40 's 
139 


6a 

87'2 
65'2 

25'4 
'8 

2^4 
2*4 

81 

63 


3512 
2314 

12*4 
69*4 

59 

16 

95'? 

51  U 

48*4 
141 
125 


Yesterday. 

52         155 
85  87 


61 
18 

96'2 
51 '2 
49U 

144 

125 


88>2 

6414 

25U 

'8 

2*4 

2  h 
82 
64 


23'2 
125s 
69 '2 


4812 
142 
123 


70 

89>2 

643, 

25'2 

1>8 

314 

3>4 

85 

66 


29'2 

4 
53 


92  92>2      93'2      92'2       93>2 


Lond.  Brighton  a  B.Coaal,  Ord.... 

Do.     Prof.   (Ii%|   

Do.     Del 

Do.  Cert. (on.  Rights  above  6% 
Lond.  Chat,  .v  Dover,  Arbll.  Ord. 
London  and  North  Western, Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.    Def, 
Lond.  Tilbury  ,V  Southend,  Cons. 
I  I    1 



Do.     Surplus  Lands  Stock 

Utu  District,  Ord 

Midland,    Pref.  Conv.   Ord.  (2j%) 

I 
North  British,  Ord.  Pref.  (8%)    ... 

Do.     Ord  

N.  Cornwall  (L.4H.)  4%  1'r,  f.  I  ir. 

Do.    Def.  Ord 

North  Eastern,  "Consols" 

North  Lond  

North  Btajfordshire,  Con     1 
Plymouthlh  von  4  8.W.  Jun.,Or. 
Ibot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Hay  

Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.    Def.  Ord 

Sheffield  District,  £10  SI   I 
Booth  Eastern,  Ord 

Do.     Pref.  (0%)     

Do.    Def 

Stratford  d  Mid.  Joj  I 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


AYear  Ago. 

110 
134 


108 
132 
87>2 
6'2 


62'4 
5S34 
6634 


42 
11 

12^4 

214 

101 

113 

3>2 

70 


10*8 

134 '2 
135 


18'2 
63>4 
59'4 


86 

47 

11 '2 

13U 

219 

105 

116 

4 

72 


Last  Week. 

114  116 

13?  134 

99  99>? 

8"l  9>2 

14  1 

139>2  140 

141  143 


V'  -t.  rlaj. 
114         116 


041 
48U 
126 
2'2 


95>2 
48J4 
128 

3'2 

41>2 

68 


141 

941; 

47'2 
127 
2'2 

42 

64 


129 
312 
42'2 


633, 
65'2 
66J4 
33U 


14U 
12'2 
201 


110 

112 

3H8 

it 

46 

49 

76>2 

77'2 

96 

98 

1412 

15 

12'2 

13 

201 

206 

96 

98 

111 

114 

3'2 

4 

80 

82 

122 

124 

4218 

4238 

Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       B   

Caledonian 

Cambrian  A 


4%,      93         100 


Do. 
Do. 
Do. 


11 


Cardiff  

Central  London 

City  and  South  London  Perpetual 
.Jon  2nd  Charge  A   » 

Do.    2ndChargeB  

Do.    3rd  Charge   

Do.     4th  Charge    

Do.     E.L.R.  1st  Debentures 

Do.  Whitechapel  Extension  ... 
Forth  Bridge 

Glasgow  and  South  Western     

itral     




Debenture    Stocks  'continued) 

North  Eastern    3  83  84 

North  Lond  a                                .  4»  118  120 

3"  80  8<f 

Plymouth  Devon  ct  S.W.  Junction  4  96  98 

Port  Talbot  Railway  and  Docks    ...  4  104  106 

Rhondda  and  Swansea  Pay  4  103  106 

.1 4  105  105 

Sheffield  District  Permanent    4  92  94 

South  Eastern  Perpetual    4  105  107 

Do 5  131  133 

Do.       ...  :i»,  90  92 

Do 3  80  82 

Taff  Vale 3  79  81 

4  101  103 

Vale    f  Glamorgan 3  77  79 

pel  and  Bow 4  103  105 


Preference    Stock) 

(continued  ) 


Great  U  - 
Highland  1 


Do. 


136 
1C6 
115 


138 
108 
118 


D  1. 


Great  Eastern 

Great  North  of  Scotland... 

•    rthern.... 

Great  Northern  (Ireland) 
Gr-at  Western 


Do. 
Do. 


Hlg)  land 

Do. 


Hull  and  Barnsley  1st 

Do.    2nd    

Isle  of  Wight..., 

Lancashire  and  Yorkshire 

London  and  Biackwall    

London  and  Greenwich     . 
London  Brighton  4  South  Coast... 





Do.  1S.S1I 

Do.  1890 

Do.  1899 
Do. 


109 
129 
117 
89 
108 
105 

IC6 
110 
114 
122 
136 


102 

8212 
IC9 
100 
106 
120 
115 
110 

98 


London  and  North  '■' 

London  and  South  Western  A  . 

Do.     Consolidated    

London  Tilbury  and  Southend  . 
Metropolitan 

Do.    A     

Metropolitan  District  


3j   86 


111 

131 

119 

91 
110 
107 

83', 
109 
112 
116 
124 
133 

70 


80 
106 
104 

83 '2 
111 
102 
108 
122 
117 
112 
100 
100 

76 

76 


Preference  Stocks. 

DIVIDENDS  CONTINGENT  ON  THK   PROFITS  OF    BACH 


Do.    3j%  Pref.  Stock  1898 
Hull  and  Bamali  ■ 

Do.    4%  Pref.  1907  (70%  paid) 

Isle  of  Wight  1 

Do.    4%  Pref.  1903    

I  - 

■ 
Do.     4A  l„  Second  Pref. 


Do. 


,  1902 


t 
•    ,  Perp.  Pref.  1884 


D  1 


Do.     Perpetual  1 1903-0)  

Do.    Prior  Lien    

Midland  

Midland  .V  S.W.  Junction  A 

Do.     C 

Neath  anl  Brecon  Ut 

Do.    Al  

\2  

Do.     B 

North  British 

U,  Com.  (Laun.  • 


Alex.  Docks,  and  Rail.  4J%  1st  Pref.  A      98 

Do.    4i%  2nd  Pref.  B 8b 

Barry     Fj  135 

Do.    4%  Cons 103 

Do.     4  ■■„  1:1  ! 

Caledonia:  105 

Do.  I  I    1'       .N    .  9  104 

Do.  6%    1878  131 

Do.  »%    1884  103 

Do.  4%    18H7Couv 103 

Do.  4%    1902 103 

Do.  4%    1901  Conv 105 

Do.  4  "„    1906  Com 103 

Cambrian  Nit 

City  and  South  London  J  ,,  lrsjl 
.. 

Ml 

1903 

55 

83 

87 

87 

Glasgow  ai  105 

...    103 

Do.     I  ...    102 

...    102 

Great  Central  5%  Perp.  Pr.  I 

lib 
115 

•    IS 

Do.     t 

Great  En 

Do.     8i    ,189 

Do.     Si      !  -  •  : 

Do.  B,  I 
Great  N 
Do.     3 


127 

105 
104 
107 
106 
133 
105 
105 
105 
103 


105 

107 

105 

107 

100 

103 

99 

102 

107 
105 
104 
104 


118 

11  . 
116 
112 


Do.     H* 

t 

■ 
Do.      8J      A  Pn  f. 

Do.    3*  ;:j  Conv.  Pref. 

Midland  2*",,  Perp.  Pref. 
Neath  and  I 
North  Brill 

Do.     Edin.  andQ 

Do.     1866  1     ■ 

DO.      Co,; 

Do      i 
Do.     1 

- 


81 '2 

82l2 

105 

107 

105 

107 

131 

133 

130 

132 

8/ 

88 

58 

60 

84 

86 

no 

112 

108 

110 

108 

110 

106 

108 

t<3 

95 

IC5 

107 

102 

104 

2i£ 

3 

90 

92 

88 

90 

86 

aa 

B4 

86 

74 

76 

68'2 

69'2 

63 

65 

106 

117 

119 

121 

128 

124 

126 

117 

119 

124 

126 

103 

10S 

103 

105 

105 

103 

105 

105 

1  ■ 

103 

10! 
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RAILWAY    STOCK    AND    SHARE    LIST 

nrAI  x  Foreign     Railways. 


100 

185'2 
L03 

Deiuerara,  ordinary  Stock ,1B 

Do.    1%  Perp.  Pref. pStk. 

Kuem.ioiilr.f.. 

Dominion  Atlantic,  Urf.  Stk      

Do     5%Non-Cum.  Bref.btk.    ... 
EnmBay  &  Mount  l'.w!...fl  . 

Grand  Trunk  Bac.  Branch  4  UK 
Grand  Trunk  Pacific,  1st  -"■  J'Os. 
Grand  Trunk  of  C la    ' 

Do.     Guar.  4%  Stk.  . 

Do.    5%  1st  Pref.  Stk.  Non-Cam. 

Do.     6%  2nd         do d"- 

Do.     4%  3rd         do.    .....      00. 

Kkksdli  -Frtn.  Streams,  5'',,  1st  >" 

tonUoPbaS.W.Col,5%.l?tMt..Db 


Mashonaland  1st  M 


..".,  Di  b 
„  ,-,  Guar.    Mt.    Debs. 
Midland  -f  W.  Australia.   4%  Debs 
Do      ti".,Ciun.  Income  Db.bt* 
Naku-li  i  Slocan,  4".,  Bits. 

is      [^i 

LakeSt.John.UtMt.Bds 

teal,  Capital  Stk ' 

W       Do.     4%1'eb.  Btk.Rea....-     ■■  I      - 
„-,       ;vV. -J.ul  Del,  Stk.  Ke,l.  ... 

[ncome    Bonds,   Kea. 
Rhodesia,  5%  Kt.  Mt.Deb 

Do  4".,  1st   Mt.   Debs. 

BuUce.Aotta^./V 


Crdba.C, 
Costa  Rica 


,t   .■ .        ,iird.  Stk.... 

w  1st  I'ref.  Stk.    Cum 

Buenos  Av,*?en.'..U;V  -  Mt.Dbs 


90>2 
109 

92 
122 

1158 

C,XU'[lsi"ii     ■    '."'  •- 1  ryA 

Pref.  Stock.. „ \\xl 

Buenos  Aj-resMitUand  5  %Prel.  ..  25i 

Buenos  Ayres  Western,  Ord.Stk. 

Do  5%  Pref o/i 

Cartagena  (Clmbial  5%  1st  Mt^bs.        74 
Central  Argentine  Cons.  Old.  Stk.      ,     gc 

Do.     Deferred  Stk.  ...«■■•• 7i2 

Central  Uruguay  Eastn.  l.iti..    , 

on  '    shares   =  - 

Central  Uruguay  Northern  Exm  | 

Cen.  Uruguay  of  Montevideo,  (Jr.  Sk.        g| 
CbUian  Tran 
Columbian  N  at  i< 
ColtunbianNat.  Custom 
Columbian  Northern. 
deF.delaPi 
Cordoba  A  R< 

Do.  4 %  -i"l  1  ■ 

Cordoba  < 


95'2       96'2 


Mt.Ul.s. 

■..  Debs  

e.deSnta.Fe 
,1st  Bf.  stk.... 
ef.  Stk.    . 
.  1st  I'ref.  Stk. 


•Jnd       Do. 


.  Lxtn. 


.  Dl>s. 


54 


Cuba  Railroad,  Pf.  6  %   Non-cum.  °' 

Cuban  Central,  cii.l  lQli 

lio  i'l-"o  Pre' qq 

Cieuta    6%  lsl   Molt.  1'     >  - 

Egy'."anl" 

E„',,.  Kio:,  nil.  s,o,L 

l:-,t    1    I'-'l.    MlH-K     „ 

I,'         2nd  I'ref    Stock  - 

Grand  Russian,  4'    ,  N  e    ,„  Id   .  ^ 
G.N.  Cent.  Colombia  ..„  lit.  lias.  , 

Great  West,  of  lira/.il.  Ord \) 

no  6%  Prefd.  Shares  l£ 

GuaViul".l«4»',o1Ky..'o^.oBds     j     48 
lnUteroc.ofMeXico(AoplcotoVeraCZ.)|     8a 

Lair,"    8%  Rlj    Bonds 

tJtMort.  Debs.  Red- 
La  Guaira  A  Caracas 

Lmbrg.-Czrnwitz-J&ssy,  Guar. 
Leopoldii 


105         100        102 


9512       96'2 


95I2       96'2 


Ord.  Stock 

Lima,  Share,    

Manila.  5%  Pref. 


9  c 
5 
221; 
661! 

Ill 
1 78 


Ord.  Share  Cap.  Stk -°  ' 

1st  Pref.8%ao 1" 


104 
99'2 

HI'S 


^nddo.    B%d, 
Mexican  East,  ni  re:    l-cbs^d.. 
Mex.canSoutl.cn,,       d   Mock     ... 
•  .  stern  5%  1st  Mt    1   ' 
Midland  Uruguay,  Ord.  Stock    .  J= 

■ '■  hi> 

Namur  &  Liege,  Grd. 
Do.  Bref.Gi 

.1,11111  Nc«  1 

North  East,  of  I 

EranccVii-.'dJu:.  B"d. 


106 
100»2 
82 '2 


31b 
4712 

138 
9H2 

102 

104!2 
S6'2 
16'2 
I  101 

101 


92'2 

104 

105>2 
8712 
17'! 

103 

103 
13'4 


139 
92'2 
102 
10445 


N.W.of  1  ruguav.b'.'ol-tliel.Mk 
Northern  of  France,  3%  Obhg.Refl 
Ottoman  Ry.  of  Anatolia,  5  (,  Dbs 
Ottoman  (Smyrna 


Oti.iii.lSnn. 
Paraguay 
Bans,  Lyoi 
Philippine 


to  Aidinl    Ord. 
coin.  Pn  L 
!si)ba.&Es.)4%Bs. 

Central,  Or 


1654 

102 

18'2 

2ir. 


1  ?3« 

104 
1912 
2212 


1...I 


Mobile   ,V    B 

Natl,  of  M, 

Do.    •'•",,    ■' 

nd  llvel 

,„  York,  Out.  &  West ■ 

s folk  ,t  \\,    1'  in,  (' ""'■ 

*",„,      ,.,>.,  mm    Adj.  Brefd. 

Northern  Pacific,  Capital  Stk.    . 

F.  Wayne  &  Chi 

Reading,  Comi 

Itork  Island,  lM«i»»  4(l' 

louSS^^Stki    111,     134, 
Southern,'  . -.,.  Sik.      70i2       ! 

I?, 

D,,.     Preferred 


i  Med 

1st  Mort 
Bnes:Atn.s.&PlpiKus.44%lst»u.^ 
Pri,,AlKM-e.&N.itabg.lBrzl.)7%«. 

Du,  110  Cabell"*  \  illclicla 

sin  l'aul".  .sli»"  ■ 

Salvador,  Ord-.. 

Do.        6%  Pref 

San  Baulo  Jiia.il 


Cum.  I'ref.  Stk. 


,5S 


^JUtll  Austrian    .... 

South  Italian,  a'.'o  Obluis.  Red 

^:^-^^,,,,  ioo6i 

, ,  to    com.  Pre*-  ^tk lV„ 


Villa  Maria  &  l-uuno,  ""■" 
West,  of  B.Ayres  5%Mt   B 

West,  111  "'  lB'va  ;' 

Zafra  *  Huelva,  3%  Bonds 
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Barry.  6 

1911 

1910. 

' 

. 

Caledonian. 

13             1911. 

■ 

Croat    North    of    Scotlund. 

14  1911. 

45.700 


Motropoiltan. 


I 


•?r.379     424.58s 

• 

100,962 
961 U 


Cambrian 


j 


1911.  '1910. 

£2.265         £2,149 
2.479 

£8,072 


Croat      Southern 

Tola!  lor  week  124,033 

149,963 
1 . 1  2  1 


191  I. 
!  1,456 
'2.579 


1910. 
1  1 .880 

1,121 


. 


Motropoiltan     District. 


191  1. 


Croat    Western. 


Midland. 


Contral    London. 

14 
Total  li 

1911. 
'-'5.633 
El  1.338 

45,607 
511,139 

o'« 

bU 

City    and   South 

London. 

15 
Total  lor  week 

1911. 
4  5.633 

1910. 
£5.531 

- 

Week  and  1911.  11310. 

4  105.000  4103,000 
Goods,  etc.  132,000 

Total  for  wei  k 

I   I    P.OLO  1471,000 

2,993'.|  2,960 


«...  K 

£64.000 


Highland. 


u  1910. 
it  2.000 

4*26.00C 
£441.000 
1,41. 


Midland    Croat    Western    of    Ireland 


15       191 :. 

44,592 

3.254 
Total  for  we)  k  £7,846 

alllee  open 

'.■ek,  £425     Inc.  24  weeks,  £->,444 


O  1910. 

£4,530 
2,891 


Dublin  and   South   Eastern. 




Total  for  week 


1911.         al910. 

43027  43,077 

1.476  1.4-6 

44,533 

49.598  49.177 


Hull    and    Barnsley. 

5         1911. 


160 

160 

Furnesa. 

ID            1911. 

1910. 

Week  ending    J  i 

Total  for  week  413, ie6 

ireeks  ..       ..      423.334 


. 


North    British. 


Week  ending  i3  _a_] 

£2(  ,! 

Talal  tow 

....    2. 350,507 


£1,815  £1,727 

7.C63  16.838 

Total  for  week 48,878  £8,565 

•'•■                                                          139  139 


Inc.  this  week,  £313     Inc.  2  week-.  £580 


Inn."    •' 

Total  for  week    .. 
Aggregate  for  2  week 

Mile-  '•! 

Inc.    this  we 


1911 
£35,000 

66_818 
£101.818 
£200.633 


£196,181 

592 
£4.193      Inc.  2  weeks,  £4.452 


-154,473 
5'39.6SO 


Dee.  this  i 


i  £2,086 


Glasgow    and    South    Western. 

.4  1911. 

Psflsengi  £11,500 

tc IP. 700 

Total  for  week £28.200 

4  --a.3C0     £934,100 


Inc.   Ihi-week,  £1,100      Inc.  24 


4431;  4441, 

ks,  £24.200 


London,    Brighton    and    South    Coast. 

Week  end  *  1911.        a  1 9 10. 

£34,875       4*34,035 



Total  for  week £51.175 

4109.072 

Mile-  open 


North    London 

Passe  ngei  -. 

i'  15.985 


1911. 
43.996 
4,338 


a    1910. 

44,137 

4.038 

416,413 


Creat   Contral. 


3  tnuary    15  1911. 

419.400 

Goods,  etc 62.900 


Total  for  week £82.300 

£159.200 
6161? 
■  k-.   £5.600 


Inc.  this    week,  44.100      Inc.  2  I 


a  1910. 

418. 9C0 

59.3  00 

£78.200 

£153. P00 

609'2 


reek.  £1,274       Inc.  2   weeks,  43,077 
London      Electric. 
Week  end  1 9 1 1 .  1910. 

•-14,820        415,895 
...  ^29,650         £27,445 
Miles  open 


15U 


North    Staffordshire. 


ling    Janu 


21 "« 


Creat    Eastorn. 


London   and    North    Western. 


1911.  a  1910. 

44.800  44.600 

-.4.500  j  14,544 

Total  for-.,.  .  k                                      £19.500  £19.144 

Aggregati  : 

521 


Week  ending  January  15  1911. 

£46.  500 
Goods,  etc 45.700 


Total  for  week £92,200 

1  77.500 
MUeaop.ii  l,056»4i 


«  1910. 

445,600 
46,900 

£92, =00 
4179.900 


2  »e.k-.  42,600 


1 .05654' 


Weekending  January    15           1911.  19r0. 

Passengers, etc 410". 000  498,000 

I  75,000  167,000 

Total  forweek £275.000  4265,000 

Aggregate  for  2                                J20.000  £515.000 

1.965  1.9641; 

reek,   £10,000      I  £5,000 


Rhymney. 


Creat    Northern. 

1911. 
f39,800 


Lr.ndon    and   South    Western. 


i 

Passengers,  etc 

Goods,  etc 69.700 

Total  for  week £  109.500 

Aggregate  lot  2  We  E2]  1,700 

'..008  o 


this 


ek,  41.100      I'. 


a  1910. 
438,800 
69,600 
4108.400 

£213.600 
1 .003  0 

si.  9bo 


Week  end  L5  191 1.  1910. 

Passengers,  ate.  454.800       £53.200 

Goods,  etc 29.200  2=1,900 

Total  for  week  ...  £84,001 

£163.100 
1  il   21      ; 

Inc.  tlu-  week,   SI, 900     .  ,  ^,000 


Wei  k   ending   Jai         \    15  fa]  ;. 

I 
Total  for     -  :  h 

- 
>■  ek.    £3ril         !'■ 


South    Eastern    and    Chatham. 


Creat    Northern   (Ireland). 


■' 



Goods,  etc 

Total  for  week 

Aggregate  for  2 
'-' 


London,   Tilbury    and    Southend. 


thil  week.   4531      Inc.  2 


Week  ending  Januar;  15  1911. 

47.402 

Goods,  etc 2.887 

l|       Total  for   w..  k 

Aggregate  tor  2    reek  £20.548 


We.k  ending 

:59.836 

: 

Milesopen  654 


Taff   Vale,  m 


Wi  ek   i 


■ 
Tot»l  foi   ■ 


■ 


■ 


NoTis  and  Kxn.iSvT'  pta   for  the  corresponding  peri  xi    Kit    Tear    are    a.  ■ 

Dock  dues,  etc.,  included 

fr    T ,,o°in'i      iV  , ;  *  pr"''  : 

t  Lsnal  liy  miles.    1  Includes  stcan       .  1  tolls,     m  Penanh  Dock  and  itailwar  In 
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BRITISH   AND    IRISH  RAILWAYS,   &c 


FOREIGN    AND    COLONIAL-tWiWrf. 


Mileage. 


Belfast  &  Co.  D. 
Brecon.  &  Mer. 
Cleator  &  Work. 
Cock.  Kes  S  P. 
Cork  B.  &  S  C. 
Ck.  B'rck.  JtP., 

East  London 

G.N.  and  City  ... 

Isle  of  Man   

Isle  of  Wight  ... 
Isle  of  W.  Cent. 
Liverpool  Over. 

Mane.  Canal 

M'port.  &  Car.... 

Mersey    

Mid.  «  S.W.  Jn. 
Neath  4  Brecon 

Port  Talbot   

Rhon.  &  8.  Bay 
Stratford  &  M.  J. 


61  j 


Latest  Earnings  Reported. 


Wk.  or  Month. 


•J.iiT.'l 
1 ,527 
l.r.lli 

2,532 
2,45s 


12,277 
2,082 
1,185 


1-1 

602 

1,835 

.-,.-,.  usi 
2,2f.:i 
2,019 
1.394 
1.548 
2,395 

669 


Aggregate  to  date- 


Railway. 


£'1,770 
4.816 

2,221 

1,142 

2,910 

552 


855 

960 

1,195 

2.864 

555,735 
4,277 

J.  2(13 

3,189 
3,138 

5,182 
4.T.I5 

1.722 


1910.      

Sthn.  Punjab. ..0 

£4,695       Ludha.  Ext.   » 

1,253      Sutlej  Valley  , 

2,. '114  South.  Indian. ..e 

1,258  Taltal  a 

3,149  Temiscouata  ...6 

536   I  n.  Rys.  Hav.  a 

13,249,  Urug.  North  ...a 

3,1-26  W.  of  Havana   a 

862  W.P.  &  Yukon  6 

922   "i  ucatan  Tinted1.' 

1,193  Zaf.  &  Huelva  a 

2,1)72 


Mileage 


72J 

117 
112J, 


Latest  Earnings  Reported.  Aggregate  to  Date, 


22,050 

,,51,242 
23,152 

19,701 

J8,823 
2,000 
4.KIKJ 
2.002 


190910.         191011. 


92,724  84,800 

22,105  15,960 

22,050 

4,45,799    111,59,125 

23,911         124,380 


35,111  ! 
1,808 
4,545 


',17,2:10 
41)7,608 
11,490 

1111,827 


48.5,343 
10,914 
139,48s 


Railroad. 


Mileage. 


FOREIGN    AND    COLONIAL    RAILWAYS. 


Mileage. 


Latest  Earnings  Reported. 


Alcoy  &    Gand. 


Ang.-Ch.  Nit.    a  70 

Antof.  AB0I....0  700 

Arg.  N.E (i  616 

Arg.  Trans.    ...«  109 

Assam-Bengal    c  790 

Barsi                   1  79 

Ben.  i  N.W.  ...c  1,800 

Beng.  Dooars...c  86, 

Extensions  ,..(  117 

Bengal  Nag.     .  c  2,398 

Bil.  Riv.iC. ....1  15 

Bolivar a  110 

Bomb.  B.  &C.I.C  2,419 

bra,.,  lit-  So.... d  110 

B.  A.  &  Pao.  ...a  3,ls4 

B.  Ay.  Cent.   ...a  160 

B.A.  En.otS.I  ,,i  >9 

B.  Ay.  tit.  8.      ,1  1,093 

B.  Ay.  West.    ..a  1,400 

Burma  c  1,310 

Can.Nortb b  3,386 

u.  Pacific    ...ti  10,27o 

n.  Argentine"  2,643 

Central  I    rug....°l  271 

East  Exten.    "  277 

North  Ext.  ..."  182 
West  Exten.  a 

Chillagoe " 

Cordoba  Cent.    a 

-Cent.  N.  Sec.  " 

B.  Ay.  Exten." 

Cord.  6i  Kos.  ..." 

Custa  liica  d 

Cuban  Central  <* 


Aggregate  to  Date. 


1010.    Wk.  or  Month.      1910  11.     1909-10.        1910-11         1909-10, 


20,1)00 

11,189 

27,550 
29,8'.I0 
1,672 
2,122 
'.11,0011 


1,807  Deo.  17 

SfJiJuly  I— Dec.  : 

117    Jul, 
2,35!  Dec.  24 

!■"•        I',' 1.1. 

110        , 1 


165 

59 
2.750 
1,360 
1,340 

3.180 
10,048 

2,-  28 


11,000 
2  ,308 
21,150 

27.5211 
1,527 

2,428 
s'.l  ; I.V.I 


54,640 
140,160 

50,o:il 


.7.11,(150 
1,398 
l.nil 

3,11811 

3,15) 

4,982 

■  549,  Alab.  Gt.  Sth.  ...I  309s 

['oog  Ala.N.O.&T.P.  528' 

Atc.Top.JiS.Fe.  9,790 

Bait.  &  Ohio 4,198 

Cent,  of  Oeor.  ...  1,916 

Cent,  of  N.  ,T.  ..  067 

Ches.  &  Ohio    ..  1.938 

Chic.  Ot     West.  1.486 

Ch.  Mil.  &  S.  P.  7,511 

Cm.  N.i.l.v  T....1  337J 

01.  Cm.  iii.  4c.    1,982 

,  -''!„.    Denv.  A   Rio  G.     2,777 
9a__316  Erie 2,230 

tit.  .Northern     .. 

Illinois  Central. 


UNITED    STATES    RAILWAYS. 


Latest  Earnings  Reported. 


1909-10   1908-9.    Wk.  or  Month-        1910. 


l'.m:). 


1011 1 


10011. 


9,701 

3,902 

1,916 


7,fll 


No 


$80,000      8.85,172  s2.110.nwi  sl.8Sl.738 

oos.ono  5:13,001.1  ;toi9,ouo  3,313,000 

0,083,(168  ll,028,7,2'.l  16,074,213  11  .,1 17  70;, 

7. 470. 1(107, 524.010  10.154,55(1  38,in3,-oo 

288,'. 257,200  II. 3.1  .87,1  .5,026,492 

2,415,139  2,450,186  12,(16(1,883  11,632,545 

508,513  590,175  16,01(1,127  14,918,531 
5.601, 026 


51,490  iwi 

l5»™  Loulsr&Nash 
„,'„.,„  Minn.  A  St.  L 


32,100 


3,01,390     2,81,637     63.06,812 


21,44,210     22,87,780  "  "'"■  J  'T.''  7 

36,586  -»;«.  l.S.h 

7  8'!   1  .7  '"*■  ha" 

'.V',"  :::  Nat.  of  M, 

3  2377'  N'  V'  °   '"' 


7,129 
4.551 
4,595 
1,027 


6.4(1,000     6,66.00;'     128,.,7,0O0    110,1,5,000    ;•'■;':* 
■'■>'■  W«  !MK        108,596  SS*^* 

,  ii'L :,'  st.  Jos 


1.82 

211 
ii", 

12s. 
667j 


271 


1111. 
12- 
1,1:1. 


Del.  l'ii 
lliemerara    

Detroit  lutd... 

Dom.  Atlantic 

East  Indian    . 

Egypt,   I    >iU 

"      1  Bay 

Entre  Kios 

O.Tk.  of  Canada' 


1021  102i  .!;,, 

»'".'.  \,„ 

10  lo 

-  —  7dys. 

202  234  Dec 

1,501  2.477  .lal 

bio  (.15  10  dys 


11,000 

18,371 

I         1,010 

11.5,48'.) 

50,743 

3.32,557     : 

II      100,200 

14  1,154,000    1 

104,676 

11,979 

5,705 

2,135 

1,582 

0,410 

1.365 

I  I. CI 

3,145 

5,210 
6,67.5 
13,686 

89,900 

21,1-1 
2.117 

•I       11,11   ,11 
85,700 


-'7,500 
70,205 

16.356 


Pao.... 
s.  1.... 

St.  L.  ,V  San.  Fr. 

105   ^m^  *■    W' 

Texas   A    Pacific 


11,61 

19,82,000 
121,0(1(1 


3,072 

3,072 

1,750 

1,732 

3,587 

3,587 

545 

545 

1,941 

1,921 

5,690 

5,649 

319 

319  t 

837J  3rd  sk.   I> 

1,082  Novembi 

2,776  4i  1 1    wk.  Di 

2,170  Nov    ,116 

6,201  Her.   ,1,1,1 

4,551  Novemb 

4,388  4th   wk.  D 

1,027  4th  wk.    D 

2,524  4th  wk.  Di 

\ 11I 


280,027 
5,762,841',  5,1 

170,747      ] 
2,634.230  2,: 


1,472.7(10  1,31, 
111,040  91 
102,249     37: 

2,867,16'.)  2,431 


.'20,567,441 
1  4,187,038 
112,711,103 
!  12,315,146 

,23,871,535 
134,808,507 
1  2  1,121 1, 838 


28,271,67(1 
12,58.5,037 
3,812,308 

1  I, ..10.:;.,- 


05,118 

22,218 

,568.2:10 


1.08.771 

18.,,  701  I 

312,000  . 
113,017 
12,062 
l,37.i 
1, 51  ill 
1,508 
5,782 
1,395 
Id,  ,',10 
2,740 
5,310 
0.70  4 
13,1)42 
10,500 
'JI..H6  1 
2,512 


317,762 
1)6,512 
53.3.1(1 

14,108 

100,1110 

127,015 
18(1,815 
(70,1(01 
167  .'.180 
7-,' 


21,0,100 


.391,: 


it.  1 


L.   Er 


1,567 
7,050 
1,885 
2,514 


1,567 
7,050 
1,885 
2,514 


W0KK1NU   STATEMENTS  AS   LAST   REPoRlED. 

Gross  Earnings. 


1910, 


1000. 


Alabama  ot.  Southern     jm 
Hi,"  July   1  to  Nov    30 

Atch.Top.  iSauta  f'e . .  Nov 

1  i8,i,3i.  July  1  0     Nov.    30   _   . 

-,07010   Baltimore    and  Ohio..  Nov 

-  >  T I , ,  July   1  to  Nov.  30 

i,"  -11  Cauaaian  Northern  ..      No 

Juiy   1    to  Nov    30 

o,  ,' 1,  1  Canadian  Pacihe  ....      Nov 

ijo',71111,  July   1    to      Nov     30      . 

'H',Y,2"  Chesapeake,  and  Ohio       No, 

'l^.Vsfi  July    1    to    Nov.  30     . 

Chicago  Great  West.      ..Nov 

00,  ooq  July   )   to  No 


N, 


177,101 


July    1 


No 


30 


51, 


Canada   Atl.  a 

Di  i.i.ll.A  M.u 
1 
Pen.     c 
ti.W,  ,,: 

(inn)'.  ,v  yuito  / 
11.11.  .-.. 

llyder.  1,1.0.  e 
;liit,r.,ii  Mi  x.  k 
La  O.  ,\  '  .'  , 

opoldina  <i 

Mad.  ,v  s  Maine 
Manila. 


.  a     .1,531,        1536 


71J8.      In 

403  7  iv-.    Jan. 

336  7  dys.    Jan. 

189  7  dys.  Jan.    . 

1,524  7dy.      Jan 
!,894j  1...    ,1 

li'l.l  Jan    .1 

11,0 

1      I), 

302  July    1- 


163,432 

15,120 

0.8,006 


H,  ,.    21 


113,702 
0,371 
21,608 
7,834 

I  18,978 

12,4  ;., 
70,000 


202.201 

(3,6.80 
18. .,01, 
15,127 
3011.116 
33,31,700  3(1. 
27.107 


Grand  Trunk  of  Canada  :— 

190  857       Maui    Line Nov 

July  1  t"    Nov.   in 
215  084 1      Canada  Aliunde     ..      No', 
12' 125  ■>  iilj"  1    1"  Nov.    30 

4l'y5i)       Grand  Trunk  VV' sun     Sov 
14;375  July   1    in   Nov.  30 

2811,513       DetroilGr.llv.A.MU. 


July  1  t 


.in 


—  21.51,238     22,111,80: 

13  32,21!       1.1, 11,50 
1,571,101'       1,390,951 
71,(100 
17,821 


Total  for  System    ..    Sov 
.inly    1    to  Nov.  30 
l.omsviile.  A  Nashville 


ulv  1 


N., 


Hi 


.Mexie 


,  N.W 

ruguay a 

Nitrate  o 

■  hi.     .  h 


*  "  '"i       7    lys.   Ju 


181,361 
10, .100 
6,600 

•1 


, 


1 

' '  1  . 

1 

Is,  b 


8  1,275 
2110,10., 
301,4110 

1   702 

17,091 
■ 

.'l,o.:-; 
12,100 

61,820 
l,0o:l.:l22 
6,1110,31,., 
20,750 
20.1,083 
6  I...2  16 
322.721 

7,21,006 
47,750 

"1,1  ".( 


2  1,.- I 
21,101 

88  1,102 
llll,  ,0110 


.2,0.1,9  T. 
75,181 

1:17,6  ,1 


Minn.  St.  P  i  S.S.  11 

July   I  tii    Oct.    31 
Miss.  kan.  A   Texas     .  .  N 

July    1    t"  Nov.    30 
National   of     Mexico  N 

July  1    to   No 
New  Vork  out.  A  West..    \ 

July  1  I"    N'ov     30 

Phil,    and    Reading    .  .    N 

July    1   to     Nov.  80 

Coal  aud  Iron  i  o.    . .    N 

Julv    I   10     ' 

Totii   both  (' ps,       N 

1    to  No,      30 
Pitts,  Cm  ili.t  St..  I.     ,.N 

Jan.  1   to     Nov.  30 

St.  Jos.  aud  tlr.  lsl.    . .     I 

liny    1    to    Oct.     31 

St  Louis  .t  s.io  Fran.      N 

July    1    t»>   Nov    30 

,  Southeru   Rallvvay  ^ 

Jury    1    to  Nov.  30 
*  Colon  Pacillc      ....  N 

July  1  to 
Wabasb     s, 

I  UlV    1    t"     Sept.     10 


- 

1, 88',,,  12,, 

9,9.8.1,1  «ls 
16,074,213 

7,47(1,106 
10,151,  ,50 

l,36i,100 
6,701,200 
9,413,238 

17,082.30.- 
2,771, 10.1 

14,271,116 
1,107,5.83 

6 
2,210,0  ,1 

11,002,218 

£614,300 

1,11' 15,60(1 
36,800 
173,700 
98,000 

501,700 
11,500 
178,100 
7' Hi, llll) 
1,949,100 
84,871,173 

1,260,067 
1,951,868 

13,227,787 

",2  17,062 

26,573,801 

760,571 

1,213,232 

1,1  18,991 

10,011,129 

12,  ,53,088 
8,023.010 

31,504,217 
2,80,. ,7., I 

31,661,165 
185,079 

6  11.02s 
1,033,088 
18.855,531 

'  .  1,1,6,1  1. 

42,178,065 
2,738,835 
7,840,241 


$368,682 
1,658,682 

0,028,520 

11,507,705 
7,521,610 

38,04  1,200 
1,517,500 
5,629,100 
9,075,964 

11,710,754 
2,657,437 

13,110,205 

1,064,253 

5,038,717 
2,117,056 
10,555,410 

■£609,300 

1.1113.  SOU 

12,900 

.200 

101,200 
531    100 

35,500 

176,800 

7.88,000 

1,015,200 
$4,540,697 

21, 10", 411 

,  .931,(111 
2,483,439 

11,858,586 

1,040,835 

23,110,81,7 

077,327 

1,000.818 

|S, 34  1,232 

■ 
7,532,883 

.   •'     '' 
2,898,817, 
27,585,313 

172,227 

615.007 
.'1,702,527 

:     ' 

8.341,783 
10.816,005 

2. "15,  '611 
7,108,001 


Nel  Earnings. 

1910. 

1909. 

$108,336 

$121,237 

574,455 

481,520 

3,772.170 

3,018,274 

17,271,005 

6,953 

1,823,381 

2,609,939 

11,837,494 

13,246,826 

558,900 

547,400 

2,131,800 

1,773,600 

3,757,122 

3,692,338 

T.I, 3:  III. 171 

16,1151,151 

03.5,04'.) 

5.087,782 

5,427,083 

283,  158 

307,160 

1,506,547 

l,8i,o:.7 

610,364 

3,434,047 

3,381,826 

£133,400 

fl55,400 

830,101. 

-i.;,,-io 

7,suo 

13,500 

19,650 

:  12,800 

10,100 

2(1,500 

81.050 

141,200 

13,000 

10,200 

34,400 

11,750 

104,000 

11111,6011 

077,80(1 

$1,627,760 

$1,830,405 

7,170,288 

-.702,825 

188,553 

1,0-0,270 

2,835,276 

1,132,4  11 

722,151 

4,318,511 

11.012,085 

1,39.1,9 
l,466,5'.'s 
6,693,123 
270,095 

6,619.615 
027,7311 

40,279 

1,174,818 

11,001.331 
1,882,0  111 
8,012,051 
1,001,211 
' 
968,206 


1I3.O03 
1,870,881 

-.788,810 

105,551 
1,184,1)27 

7.12H.910 

•17,576 

272,355 

1,820,068 

1.016,100 
7,.  18,186 

1,0,11" 

171,700 
989,029 

5.1111,6.8  1 

1,778,888 

1,201,110 

21,200.1137 

887,723 


1  Mi, Han, I.     §    1" 


J.wr  vm  '  :s.    i<;i  1 .1 
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THE  WESTINGHOUSE  SYSTEM 

OF 

STEAM   HEATING 

ensures    maximum    comfort    to    passengers 
at    minimum     cost    to    Railway    Companies. 

10,000    CARRIAGES    ON    20    RAILWAYS 
NOW  FITTED  WITH  WESTINGHOUSE  HEATING  APPARATUS 

which    is   manufactured   by 

THE  WESTINGHOUSE  BRAKE  CO.,  LTD. 

at  their  works :  82  York  Road,  London,  N. 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .... 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con" 
structed  specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

Grand     Prix,     Buenos    Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward 


7+ 
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[January  28.   ign. 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LONDON    (MARYLEBONE) 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country   Expresses   are   a   distinct 
feature  of  the  G.  C.  Service. 

SEWCASTLE.    SUXDERLAXD.  Dl 
)  1  IKK,  j;  INCHESTER, BRADFORD. HL DDERSFIELD. 
ROTHERHAM,  and  SHEFFIELD. 
■  ,1  a  ,11:  Through  Luncheon    Cur    T, 
NOTTINGHAM,  LEICESTER,  and  BANBUR'i 
to  and  from 
Oxford.     Southampton,    Bournemouth,    and    the    South 
Western  Line,  also  to  and  from  Gloucester,  Cheltenham. 
Newport,  Cardiff,  Barry,   ana  Souih  Wales. 
Bath  and  Bristol   (with   direct   connections    for    the 
West    ot    hn^land 
Through    Breakfast  ami  hum 
Trains  from 
.VAKEFIELD,    H  UJIAX.    HI  DDERSi  [EI  i 

SHI  I- 1,   NOT!  IXi.Ii  VM,    im     I  I  It  ESI  i  1: 

/,'  YLEBONE  is  LOW  DOS"  S  POPULAR 
ROUTE    for   STRATFORD  ou-AYOS . 


I  ML  CONTINENT  is  n  tti  t 
Trains  to  URIMSBY,  and  t 
HAMBIRG.      ROTTERDAM, 


1 


SAM      FAY.   Get; 


x.w. 
al  Ma. 


V90TOR9TE   TREAD 


THEATRES, 

SCHOOLS, 

HOSPITALS, 

ASYLUMS, 

PUBLIC     BUILDINGS. 

It  is  the  most  EFFECTIVE  TREAD,  and  gives  an 
ABSOLUTELY  SURE  FOOTHOLD. 

IS  BRIGHT  AND  CLEAN  IN   APPEARANCE,  OF   GREAT 
DURABILITY  AND  INEXPENSIVE. 


R.  M.  S.  P. 


The    Royal    Mail    Steam    Packet    Co 
(Royal  Charter  dated  1839.) 


SOUTHAMPTON     to     ARCENTINA    and    BRAZIL, 

Via  Spain  &  Portugal. 

West  Indies,  Central  America  and  New  York. 

From    London     to 

Morocco,    Canary    Islands   &   Madeira, 

West    Indies, 

Special   Yachting  Cruises, 


Specialists  in   Architectural   Stone    Dressings, 
Staircase  Work,  and  Granolithic  Paving  (in  situ). 


THE  PATENT  VICTORIA  STONE  COMPANY,  LTD., 

11-13  HAMILTON  H3USE,  BISHOPSGATE  STREET  WITHOUT,  EC- 

:    mdon." 

ESTABLISHED        Wa 


— -        pAKE^S  or         


Galvanized  Signal  Pulleys  & 

MMm  OBI  &MALIEABLE  IRON. 


;8,    i'-i  i. 
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THE  NATIONAL  PROVINCIAL  BANK  OF  ENGLAND 

LIMITED. 

CAPITAL     Paid  up         £3,000.000 

Uncalled 2.300  000 

Reserve  Liability      .  .  10.600.000 
Subscribed  Capital    .                 ill  5,900.000 

RESEKVI     li  .       £2.150.000. 
Directors. 


Colin  Fred 

I,    Esq. 

Roberl  T.  Haines,  Esq 


I 

Spin  \ 

Joint  General  Managers. 

h   .1    n    i     ni 
Solicitors. 


Liabilities. 


BALANCE    SHEET,    31st    December,    1910. 


420,033 
2,580,000 


£240,003 
270,000 
130,000 


3.000  000  0  0 
0 
0 

2,150,000  0  0 

5,153,033  0  0 

65,142,781  18  5 

1.114,643  9  2 


14,558,052   18     9 


8,437,492   17     8 

7,269,153     4      1 

975,432     2   10 


£736,378   12     4 


Bll 


16,681,976  4     7 

38,509,801  19    6 

1.114,643  9      2 

639,329  7   11 


96,378  12     4 
£71,503,803   19    11 


£71,503.803   19   11 


M    O    FITZGEK  VI. I'. 

G.   I'.  MALI  "i  MSOX, 

I     WIGRAM, 


VINES, 
T,    EST  ILL, 
D.  J.   II.  CI  : 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft   and   Axletree   Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND    EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  WhecL 

BRIOGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Olliccs     SALTXEY,  BIRMINGHAM. 
Telegrams:  "METRO."  BIRMINGHAM. 


London  Olliccs:  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 
"HUM    \R."  LONDON.  -  Slf  UT,"  UH1MSRI  HV. 
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COMPANY     NOTICES. 


The  Great  Northern  Railway  Company 
hereby      n-iven      t  lint,      the 


1VTOT1CE 
.\        Unit-}   ... 
Proprietors  of   the    Com] 


'  lOtli    Febi 
London,   to  re, 

Vuti    Xoti  • 


\    Bill 
Companj    ' 


iven     that 

era!    Me.  ting    ol   th, 

will  be  held  on  f  ridaj 
t  Twelve  o'clock  mi. .cm) 
.  King  •  Cross  Station, 
t  from  tii.    Directo 

...    ol    '!■.'    i  ■ 

•    m     that    imme- 
of  the  above-nami  d    meet 

ii    [•roprietoi  i  of  the  

:.    plai  .     win  n  the  follow- 
imi  i.t    t\  ill    be    submitted 

Great   Northern  Railway 


n   Bail- 


N.utl,.  in    It..  lwa>    c  o 
Railwav  Com;  i 

the  Gi  tXi 
Committee  to  authoi 
Northern  Railway  Con 
\i  ....  I  Hill  and  Pali 
other  i" 

■  \   Bill   t fi'i   i 

land  Railv 

md  ii] 

North,  in  Railwa;  -  Jo 

.  .. 
for  other  purposes." 

■■  A  Hill  to  .  stend  t 
clase  of  lands  and  foi 
and  Works  ...J  thi  Ses 
wav  Company  :  to  pn 
to  tli-  Gre 
Railway  C<i 

I  hi  Books  kept  b; 
Mm  of  Transfei  -  of 
lay    in    .l.ii 


THE     RAILWAY    TIMES. 

1  Great    Northern  Railway    Company 
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FURTHER  HOME  RAILWAY  DIVIDENDS. 
rhi     furthei    Homi     Railway  dividend   results  declared 
dui  ing  the  present  wi  i  k  i  ontii  in    I  round 

n  tunes  "i   these  undi  i 
the  dei  larations  earlj  in  the  week    I 

and    Yorkshire    si I    out    as    exceptionallj 

I'  ias  .ti  the  rate  oi  5  pei  cent  pei  annum  upon  the 
<  trdinai  1   ainsl    t  j  pi  i   that 

.ii.i  net  profil  was  being  distributed  ou1  oi  an 
addition  to  the  gross  earnings  of  £55,000      I 

sant    surprise,   as   the   markel    had   nol 
hoped  foi   more  than    |   pei   1  enl    bettei  dividend. 

5  per  cent,  is  a  better  dividend  than  anj  thii 
■     the    Lancashire   and    Yorkshire    since   the 
["he  Brighton  Companj   is  also  paying  .1  decidedl)   better 
dividend,   namely,   4J    ;  1    upon    the 

Deferred  stock  againsl  \  per  cenl    [01   1-      rhis  dividend 
would  certainly  have  been  5  per  cent,  but  for  the  - 
Nesl  accident  early  in  1910,  which  -inn-,  to  havi 

e    compensation    charges    in    both    half-years.     The 
Districl   Company  has  again  done  well,   for  it   is  paying 
;J  pei  1  ent.  upon  the  \\  pen 
nil  a  year  ago.      rhis 

nil",  againsl  nil  foi    [909    and  in  addition  the  full 
cent .  i  id  upon  the  1  pei  1  enl    1  ruarantei  '1  issu  e 

against   only  3}   per  cent.    ;  Various  important 

dividends  were  announi  rday,  and  on   the  whole 

they  were  conservative  but  satisfactory.  The  London 
and  South  Western  will  pay  2J  pei  cent  foi  the  year  upon 
it-  Deferred  stock,  whii  to  be  the  best  dividend 

since  that   paid  for  the  yeai    1 1      Moreover,  the  South 

Western   1-  raising  its  balam  e    1  1 

1 35,000,    and     1-     placing     £35,000     to     -|  •  ■ 

against  only  £20  0  In  >  it  is 

clear   that   a   highei    dividend  could  have  been   paid.     A 

good  deal  of   speculative  interest  was  taken  in  thi 

Northern  dividend,  which  turns  out  to  1  rate  of 

z\  pei  <  ent.  foi  ,(  linst  i:,;  for  1909      Hen 

the  board  has  adopti  I  ative  policy,   for  whilst 

raising   the  dividend   by  only    .'    per  cent.    I 

absorbirg  £42,000,  thi  :   forward  is 

by    £18,000    to   about 

■I    i"   <  ontii  I  ainst    nil   last    year,   tin- 

sum  1  till  being  transferred  l 

as  before      Durii  ern  will 

have  added  no  less  1! 

soun  1  tying   awa\  -.  tra    in    i\v 

\  1  ent.  oi  <\\\  idend  had  been  ho] 

disappointment    and    put     tin 
Nortl  only   50,    I 

recovi 

■ 
that  ii-  tin  idend  is  m< 
anivr 

This 
half-vi 
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there  is  no  fault  to  be  found  with  the  results  so  far 
Igclared,  and  shareholders  who  have  not  lost  faith  in 
British  railways  during  a  long  period  ol  depression  have 
good  reason  to  be  satisfied  with  their  position. 

THE  PROTECTION  OF  PLATELAYERS. 

In  the  genera]  report  on  railway  accidents  during  the 
year  1909  it  was  stated  that  out  oi  4,884  casualties  to 
servants  there  were  1,512  due  to  want  of  care  or  breach 
of  inks  (3,125  were  due  to  misadventure  or  were  acci- 
dental), and  the  reports  oi  the  sub-inspectors  of  the  Board 
of  Trade  continually  point  out  where  accidents  would  have 
been  avoided  if  the  men  had  only  obeyed  the  rules  laid 
down  by  the  companies  to  avoid  such  mishaps.  In  the 
case  of  the  sail  accident  to  five  platelayers,  three  of  whom 
were  killed,  near  Battersea  on  the  London  and  South 
Western  last  week,  the  unfortunate  men  broke  the  first 
clause  nt  Ride  1-  3,  which  says  that  when  a  train  is  approach- 
ing, the  men  must  at  once  move  clear  of  all  lines  unless 
they  '  an  distinctly  see  that  they  are  in  a  position  of  safety 
and  in  no  danger  from  another  tram  approaching  them  un- 
observed. They  musl  also  stop  in  the  positions  they  have 
taken  up  until  the  tram  has  cleared  a  sufficient  distance  to 
enable  them  to  see  that  no  tram  is  approaching  on  the 
other  lines  before  they  recross  the  lines  1  he  cases  1  ii  gangs 
11I  men  being  "  run  down  "  while  working  mi  the  line  have 
been  fewer  since  the  adoption  oi  clause  (/)  of  the  same  rule, 
which  calls  fur  the  foreman,  ganger  or  leading  man  provid- 
ing a  look-out  man.  This  was  adopted  in  consequence  <it 
a  had  accidenl  to  platelayers  working  in  a  fog  .it  Syston 
.111  the  Midland  Railway  twenty  years  1  r  so  ago,  and  it  is 
due  to  the  London  and  South  Western  Ccmpany  that  it 
should  he  said  that  one  of  the  witnesses  from  the  Board  of 
Trade  told  the  Royal  Commission  on  Accidents  to 
Railway  Servants  111  1899  that  the  South  Western  ahead) 
provided  look-out  men.  Such  a  protection  is  nut  univer- 
sally accepted  as  the  l»-t  possible.  Some  men  prefer  to 
watch  over  their  own  safety.  In  fact,  the  late  Mr  J:  mi  - 
Tin  mips. in.  oi  the  Caledonian  Railway,  told  the  above- 
named  Royal  Commission  1h.1t  the  then  engineet  in-chiel 
of  that  line  said  that  enquiries  made  among  nun  oi  between 
|0  and  pi  gangs  in  the  vicinity  of  Glasgow  revealed  the 
fact  that  the  men  preferred  to  be  responsible  for  their  own 
safet)  I  In  reasons  foj  this  are  apparent.  The  men  are 
I  that  the  wan  hman  ma;  fail  or  t h<  \  ma)  r.ol  heai 
the  alarm.  Various  electrical  appliances  have  been  tried, 
but  none  has  yet  been  adopted,  or  seems  likely  to  be,  ai  d 
we  believe  that  no  subjei  t  thai  has  come  be  fori  (he  Hoard 
ol  frade  during  recent  years  has  given  them  more  concern 
than  the  solution  of  this  problem  ol  safely  protecting 
platelayers. 

SCOTCH  TRADERS  AND  SCOTCH  RAILWAY  COMPANIES. 

The    Railv  .  \       id    1  anal    <  ommissioners    allowed   mure 
than   two  months  to   pass   from   the    time   when   tin     c;    ■ 
heard  until  the)    gave  theii   decision  last   Mi  mda)    1  m 
[amour     scotch    dispute    regarding    railway    wa 

raised    how  e\  or,   were  important .   and   the 

wei  e   urn u     and   com]  ilex      1 1   thai    no  one  can 

.  om]  ihi  in    nl    the    del    \        Hie    I".'.  lirg    opinii  m    ol     Lord 
■     1  onnnissii  m .    is    qui  ited    ai 
considerable  length   in  mu    prestnl    issue,  and   n    up 

ul  perusal.      Ii       [1    1     :,.  •   il iditions  as  to    1 

lii     are     omew  hal    different    in    Si  otland 

1 :    Inii  to  all  1  ailw  a\  directors 

officers    and    shareholders    in     the    1  nited     Kingdom    the 

much    interest       la  iefl)    put,    the    Scotch 

mpanies  have   won   all   along    the   line.      I;    ' 

red  thai  lhe\   were  1*111  itled  In  issue  theii  1  in  nlai 

1  1  lelayed  bv  traders 

certain    1  ime,   thai    the  denim  ra   e  chai  gi  -   pro- 

I  1      oughl   in  he  en  fori  ed,  and  that 

linan    claim    I  >\ 

Ihe;  ild      1  o  put   011    the 


companies'  railways  any  number  oi  their  own  wagons 
that  they  chose  with  the  object  of  escaping  the  demurrage 
charges.  The  traders,  on  the  other  hand,  were  granted 
a  short  extension  of  the  free  tune,  which  should  go  a  long 
way  to  meet  cases  of  hardship.  That  a  great  deal  oi 
the  delay  to  wagons  in  colliery  sidings  and  at  seaports  is 
preventible  is  shown  by  the  fact  that  since  the  railway 
companies  began  to  make  the  demurrage  charges  these 
delays  have  enormously  decreased.  One  result  has  been 
that  the  railway  companies  now  have  the  use  oi  thousands 
ol  wagons  which  formerly  were  tied  up.  This  means 
on  the  one  hand  that  the  earning  power  per  wagon  owned 
will  be  increased,  and  on  tlie  other  hand  that  the  railway 
companies  will  not  for  some  time  require— unless  ,1  sudden 
and  great  expansion  of  business  occurs  to  add  materially 
in  their  stock  oi  wagons.  The  traders  will,  doubtless, 
in  1111  ist,  if  not  all  cases,  be  able  to  adapt  themselves  to 
the  new  conditions  ,  indeed,  they  already  have  done  so 
t"  a  great  extent.  The  greater  expedition  may  some- 
times involve  them  in  greater  expense,  but,  on  the  other 
hand,  they  will  be  able  to  get  through  then  work  more 
quickly  and  undertake  additional  work  more  readily 
where  such  is  obtainable.  It  is  tolerably  clear,  even 
now.  that  the  steps  taken  to  avoid  the  demurrage  will  be 
so  successful  that  not  very  much  demurrage  will  have  to 
be  paid.  Thus  will  be  fulfilled  the  conditions  aimed  at 
by  the  railway  companies,  who  have  all  along  contended 
that  linn  object  was  not  to  get  more  money  out  of  the 
traders  but  simply  to  get  fuller  use  of  their  wagons  through 
the  avoidance  oi  delays.  It  is,  of  course,  possible  that 
there  will  be  cases  of  individual  hardship  in  which  special 
circumstances  render  delays  unavoidable,  but  these  are 
c.nes  which  should  be  met  by  special  arrangements  or 
agreements  between  the  particular  traders  concerned  and 
the  railway  companies.  The  judgment,  then,  is  likely 
to  be  good  for  the  railway  companies  and  good  for  trade-, 
and  is   not   likely   to  press  unfairly  on   the   trader-. 

Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  January  22,  as 
officially  published  by  the  fifty-two  principal  railways  oi 
the  Tinted  Kingdom,  amounted  to  £2,008.204,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £9  ;  1-  id.  per 
mile  nl  line  open.  Foi  the  corresponding  wee!  oi  1910, 
il:.  receipts  of  the  same  lines  amounted  to  m.oi 
with  21,465  miles  open,  or  {89  2s.  sd.  per  mile.  I1  n 
was  thus  an  increase  oi  (94,888  in  the  receipts,  an  increase 
ol  7S  in  the  mileage,  and  an  increase  of  ("4  is.  Sd.  in  the 
receipts  per  mile-.  Thirty-six  oi  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic 
and  these  show  an  increase  of  £28,326  (or  ••  1  p.  rod.  per 
mile  in  the  pa  •  itgei  receipts,  and  an  im  1  ease  of  £64  740 
nir  £2  iSs  Sd  pei  mile)  in  the  receipts  from  goods  traffic. 
The  iggregate  increase  of  the  thirty-six  railw  ayr  foi  three 
weeks  in  Ihe  passengei  receipts  has  been  (  2.07Q,  while 
the   aggregate   increase   in    the  goods   trafi  95, 306. 

te  rei  eipl  -  oi  the  lift)   two  i 
weeks  (January  1  to  Janu;  1  \    22    amounted  to  £5.8]  ;   \20, 
in     comparison     with     /  -  ,(>i  6,  552     in     the     1  on  espn 
pei  ml  nl   la-!   \  ear     an  inc  rea  e  ol      1  17,068. 

NEW  ISSUE. 

GRAND     TRUNK     RAILWAY. 

P.nii    ul. a-  will  he  found  in  oui   advi        -  Mif:m  issue 

hy  the  1 I'lunk  Railway  Coinpa I  C", 

ui  inc  in,. I    1  pei   ■  1  in.   .  oiwiliikiti  d  ;    pai  .       I  he 

i,,,,.,,  si    is   cumulative    and    payable     ciu  irt.  rly.  I  hi     -..     |<    will 

1. ml,    p„,i    :m      11    kvilli    lh.    existint;    perpetual    \  pei    cent,    con- 

M.liclati  .1   ,1,  In-ill                   '                                  ■<•■■  ■       I  !"  halaiuv  ci 

pavinc-iil    -I    tb'     interest    on  tin    debeiitun 
.  .!   clurini,   the  lasi 

I  '  ,     -ui  plus    foi     tin     yc.-u     .  inlc  1     I  vim      ,..    l.i-i 

,    7""- 
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MONEY    AND   STOCK 
MARKETS. 


Feb. 

1 

Mines 


I 

! 


Pay  Days. 

) 


I '   ' 
i .'  m  ral    9 

22 

( .•  neral    j  s 

ral    .. 

I'       usual  comparison  ol   the  present    position    ol    the 
England,    the    Mone\     Market,     the     1" 
nges,  i  tc. ,  with  the  position  'ast  Thursday  and  at  the 
is  gi>  in  below  . 

Week 
l       ■    i   ear. 


I  .i-i    VVi  i  l.- 


Bank's  Coin  an<l  Bullion 



I 



N 

Bank  Rate*    

• 

Bankers  i 
Silver  bar-,  pi  : 

I 

I 

Xew  Yoi : 

I 

Yalp.trai- 
Calcutta   Iran-;. 
I 

s 


1,661.264 

.1  1  cent. 
I  '5.775 
I  pci 

;;  per  cent.   3J  per  cent. 

-inv.'l. 


11. 1. 
is.    ,i,l. 


j  (jd. 

25f.    J-i'.c. 

1-.  jM. 
2S.    5<i. 


■ 

IS.      I 
2S.      . 


Km  ■ 

nt.,  Jan.     .-.  1908. 
..      Jan.  16.  1908. 
..      Jan 
..       Mar.  5,    1908. 

1908.   4 
-.  1908-   .;} 


4« 


Jan.  14,  1909. 

Apr.  14.  19C5- 

Oct.  7.  1909. 

Oct.  14.  1909. 

Oct.  21,  19C). 
Dec.  9.  1909- 

Jan.  5.  1910- 

Jan.  19.  1910- 


lune  1.1910- 


The   reduction  in   the    Rank    rate,   alter   tin    d 
ments  ol  the  past  few  weeks,  finalh  came  upon  the  market 
I.'im    Thursday    rather  a-,  a  surprise.       I  In-  jusl 
the  change  is  sufficiently   seen  in  the  Hank  return.        I 
had  <  ome  in  from  the  countn  on  a  mui  h  largei  si  ale  t'han 

d    mi   i  >  expect.      The  amount 
abou;  £.1,200,000;  al  the  same  timi  circu- 

lation conti  ind   a   sum  ol    £ .<■ 

was  received  on  balance  from  abroad.      Thus  the   Ri 
\\a-~      increased      In       £.1.481,000,      bringing       il      up      to 
it hiii  hall  a  million  of  the  figures  which 
-:    year,    whi 
Bank  rale  -  :  ill,  the 

■  .  nt.  at  the  bi 
the  month,  had  risen  in  within  a  sh;  ..n<\, 

five    1. 

.    and    adjusted     the     ' 
lingly.      In   - 
from  the  pi  '   posits  ha\  1 

men       than      £.1.1  Other      S 

£774,000  highi  r.         I  :  si    I'ublii     I  ' 

on  w  h 

that  this  ii. 

ss     has     ni  >: 
This 


-1  iinu- 


•|>i    "  ents   in    I  hi      I 

iaied  l>\    a    re    iter;    in   Ihe  p  H 

ni   atti  .    though    fi  ■ 

s,  has  bei  n  '  I       .   mtinued  1  Ii 

"I   these  and  1  thi  1    gilt-edged   st;x  Ls   naturalh 

the    minds   ni    tin  ir    holders,    and    bill 

tired     ol      seeing     the     exi  ellenl      p 

absorbed  in  the  pnwes-i     it    writing-down   required   lo  keep 

their  lia'an   1  -shi  1  Sir  Felix  .v 

posed  a  reversion  lo    ;  pei   cent,   for  I  he  1 111  ids  generally,  a 

\  .ri    intei  esting  and  it  -   and 

1   w  hich  .11 1    inn 
la--   Saturday   the  markets  disclosed  an  •.  hut 

II      1.    rails  wen    fa'rh    linn,  and  tin    sto    ks  ol    llli     Mi 

railway,    with    s  -,      of    tin 

ad\  'in.  ed.        1  anadian    ra.ilwa_>  s    ■  1 

together    wit  h     (j  tl     the     \n  1 

mai  1-    I  \\  hen  the  l\\   hangi 

till     .  1111    1  1111  nt    ol    a   .list  ributii  I  •     and 

1    I  ent.,  w  hit  h   v\  as  quite 

J    pet      int.    more   lhan    Ihe   sanguine-minded   had 

supplement!  d  l>\   an   inen  ent.  in  tin- 

ord-inan    dividend  vA   ihe   London  and   Ii 

1  to  "j1,  gavi        1  uragemcnl   to  thi    1 1  ■ . 

market,  though  it   was  nol   mu  '1  reflected  in  Ihe  price  list 
that  day.      For  one  thing,  the  Housi    was  much       cupied, 
thai   da\    and  the  next,   with  the  ap|  lermi- 

nation     I  the  account  and  the  probable  trend  ol  mone\   in 
the  near  future.      On  Wednesday  1  on  tangos  v  1 
on    Americans  and  lort'ign  bonds  generally,  at    ;  pei   cent. 
1    \merii  an  1  ails   a  ei  e  doni    :i   shade 
d    Ho    .        ils    al    5 A  to  6A  pi 
w ere  dull.   Mi:    buying    ol    ihi 

than,    unlered  b\    offerings   from  banks  and  cthei    credit 
institutions.      The   Following  day  thi  I     that 

ill.     I'.ank   rate   was   reduced   v;a\i  [leal    ol 

suppt  1  ssed     enthu  '  and 

\i.  inline   railways  advanced   with  one  accord,    Mi 
were    firm,    and    II    Tie    rails    became    active.         I  hi 

wen  .  howe\  11,  in  bol 
The  ami;  iuiii  emenl    il  bul    . '   pei     enl         1    Ihi    I )  - 

ed  si  ipoint- 

inenl,  and.  apart  from  that,  the  rcdu  ed  B;  1 
1  \  (ii  n:  ■  .  ■  .  1  pted  1"  siime  as  signal  lo  realist 
esi  ibl-shed. 

On    I  1  ida\    tin    l.-nd.  1 
rail      mark. 

■ uated  b>    • 
■.■S-.    thai,    sanguine    - 

n   South  V 
the  1.S81  1  1 

I       I  I       111'        '  alls 
I 


— 


8o 


THE     RAILWAY     TIMES. 


[January  28,    191 1, . 


m     r  oi  Stock.         R 
Gity  and  S.  London     —   ..      < 

Kurness      —  ■  •   — 

Great  Central  Pref.       —   . .   — 

Great  Eastern I  2 

Gt.Xthn.Pr.-f.Con  Orel.—    . . 

Do.     Def.  Con.  Ord.    —   . . 
Great  Western      ....   — ■  .. 
Hull  and   Barnsley 
Lancashire&  Yorkshire  2  J    ..   — 
London  Br.&  S.Coast    —  ..  — 

Do.     Deferred     ....      \    . .    - 
London  Chat.  &  Dover  —    . . 
London  &  X.  Western      j    .  .   - 
London  &   S.   Western —   ..   - 

Do.     Def.  Con.  Ord.        .1    . .   - 
London,  Tilbury,  Ac.     —   ..    - 

Metropolitan ■ —  x.J   i 

Metropolitan  District     ■ —    .. 
Midland  Def.  Ord.  .  .      h   . .  - 
North  British  Pref.Ord.   '.    ..   - 

Do.     Def.  Ord [      . 

North  Eastern  Cons.  J  ..  - 
North  Staffordshire  j  .  .  - 
South  Easti  n:      .  .  .  .    i      . .   - 

Do.     Deferred     ....   —   . . 

Taff  Vale —   . . 

Colonial  Railways. 
Canadian   Pacific      .  .    j      .  .   — 
GrandTrunk  of  Canada   i|    ..— 

Do.  4  p.c. Guaranteed —  ..   - 

1  )o.    i  •'    1  'reference      i      .  .   — 

Do.   2nd  Preference       A    ..   — 

Do.  3rd  Preference  j|  ..  - 
American  Rah 
Atchison  Common  .  .  [  xd  - 
Baltimore  and  Ohio. .  1  \d  ; 
Chesapi  aki  and  (  fhio  \  .  .  — 
Chii  ago  Gt.  w  estern  —  .  .  — 
(In.  ago  Mil  &  S.  Paul  !  .  .  - 
Denver  &  Rio  Grande   —   .. 

Do.  Preferred  ....  —  ..  — 
Erie  Common    —   .  .    -- 


Name  of  Stock.  Rise. 

Do.    ift  Preference      —   . 

Do.  2nd  Preference  1 
Illinois  Central  ....  —  . 
Louisville  &  Nashville  —  x 
Missouri  Kans.&Texas  ', 
N"(  \\  York  Central  . .  —  . 
N.Y.,  Ont.  &  Western  —  . 
Norfolk  &  Western  .  .      1-   . 

Do.     Preferred    ....  —  s 

Pennsylvania    —   . 

Reading  Common    .  .   — 
Southern  Pacific  Com.   1 
Southern  Common  .  .      £    . 

Do.  Preferred 1 

Union  Pacific    :; 

Do.      Preferred    ....       J 
Wabash      — 

Do.      Preferred    ....    ■ — ■ 

U.S.    Steel   Corp.  Com.  ij 
Do.   7  p.c.  Cum. Pref.  — 
Foreign  Railways. 
Antofagasta  1  »ef.  *  >rd.   3 
Argentine  tit. Western  — 
BuenosAyres  &  Pacific    1 
BuenosAyres  Gt.Sthrn.   A   . 
Buenos  AyresWestern     J 
Central  Argentine    .  .    1 
Do.      Deferred     ....    I 
Cent.Uruguay  of  Mont. — 
(  ordoba&Ros.istPn  1 
1  ordoba  Cent.  1st  Pref  — 

0  ista     Rica     — 

1  uban    Central      ....  — 

Leopoldina      — 

Mexican  Southern     .  .    — 
Mexican  (  Irdinarv     . .    ;j 

Do.  1st  Pref.,  8  pa  ii 
Do.    2nd  Pref.,  6  p.<  .     2 '. 

Nitrate  Ordinary....  — ■ 
Do.      1  >.  ferred     ....   — 

Ottoman(Smyrna  to  Aidin— 


BRITISH   AND   IRISH    RAILWAY   DIVIDENDS. 


Increase. 

Deci  ease. 

lf,«f6 

f 

l,'obU642 
Decrease. 

1-J.siis 
Increase. 

77S.8K1 

1 ,382,!>75 

98,113 

2  267,~S1 

2,2(17,781 

Increase 

1.  lsl.es:: 

Decrease . 

- 

- 

BANK  RETURNS. 


I  in  return  of  the  Bank  ot  England  for  the  week  ended 
Wednesday,  Januan  :;,  compared  « ith  that  for  the  previous 
week,  shows  the  following-  changes  : — 

Jan.  26,                BANKING                  Jan.  18,  Jan    25, 

1910.              DEPARTMENT.              1911.  1911 

i'                        LinbUitia.                       £  £ 

3,433,93-1    Rest :t.!sj,.-,ir,  3,500,472 

12,870,753    Public  Deposits  lo,nr.7,i»i'.i  li,-Jls,j:V2 

11,008,271    Other        do ln,l  :i:l,lln  ll.ii'.il.evj 

24,972    7  Day  Bills    17,584  34,776 

11.1112, sis    ,;,„..  s.  'unties    Il.'.l...r.,493  14,955.493 

251,046,722    Other        do.        .                •27.f.-21.:.!.7  ■js.-jl  s,  :s-j 

26,661.165    Not,                                        24.841,44(1  26,224,415 

Id  and  Silver     854,049  952,162 

Hi        vi                25,6P5,489  27,170,577 

1.85  p.c.     Ratio                 51  23  p.c.  51.89  p.c. 

:;    i.e.      Bank  Rate    -1 '    p.c.  1  p.c. 

2^  p.c.      Market  Hate  :e     p.c,  3ij|p.c. 

ISSfE  DEPARTMENT  Increase!        DecreaseT 

*                                                             i  1                      I                     1 

■  11  andBulllon :3,su7,2i:.  :r.,n2r.,c  su       1.217.S1.-. 

led                          .M'r.T.'i:.  f>:(.17f,  (ISO         I  'JI7  s|,-, 

27,711,9! ■culatlon                         27,415,775  27,230,665         '     -                165,110 


Sir   William   .1.    (ioulding.    Bart.,    D.I..,    |la-    been    iinaiiinii  m-1 
1  hail  ai.in  of  tin     Irish    k\ul\>  n\    (    I,  ai  in-    House  Utini- 
mitin    foi   1  in    1  in  1.  111  \  1  .11  . 

Mr.  Richard  Corv,  J. P..  (;f  o^car  I  louse     (    ndiil    direcVi      I 
I   o,       l-i,    ■     and    Co.,    Ltd  ,    has    I,,,,,   elected  '.,    direct.,,    ,,|    1 1 ■', 

I  '.an  '.     Railway    (  umpum  .       I  In     ('„n    :.ninl,    u ,  , ,      1111un„    ,|M 

orijiinal  (>n,m -  1  t   thi    Ham    Dock*  and'Railwav.s    the"  lati 

xi:      I'         (     0   l"'"1-;   '■'"'>  's   vi,    -chairman  ,u  th,    tinn 

of    his    d.  nth,    while    Sit    (   I i IT.  r,l    C„n      \\   |>      |s     ,'„,,      ,,    ,i 

U'       !''    !""'    C»n     i-    la,-eh     interested    Lull    in 
ollii  n    ,  in,  i-pris,  -         II.  ,,    dim  1.  ,     „ 

U'  '    !l>>     (  "Mi'  '  i<  •,    Ltd.,    tin     [',  nrikvl  1  1     \  ivi"  il 

<■'■  ■    '   '"in,    l-fl  .    '  I    I  he    I  - 1  <  I ,  I    I. in,      1   .,,,iin      |   uf      m, 

1  lK  ,,1  I  I  ),  ,  L.  i     „i|   un 


rin  following  tabl<  shows  the  dividends  on  th<  ordinary 
unless  otherwis,  stated,  oi  the  leading  English  and 
Irish  railways  for  tin  half-yeai  ended  December  31,  and  by 
tin  Scotch  companies  for  the  half-year  ended  January  31. 
1  11  convenience  of  comparison,  the  dividends  for  the  corre- 
sponding hall  ol  the  previous  yi  ars  are  also  shown. 


Name   ot 
Company 


Second  Half.    1909        Second  Half.  1910. 


at. 

1» 

Balanc, 

B 

brought 

£196 

Rate 

Balance 
carried 

4i 

..       214 

63 

..  i'3,290 

1.807 

. .  6 

. .     2,254 

65 

.  .o6,140 

3.274 

.  .    7 

. .  66,400 

-I 

„,l 

3 

..       424 
pl2,064 
. .  6.421 
..16.271 

1,134 
18,152 
5,334 

5.870 

3 

633.242 

40,079 

. .   3 

. .  C3:l,045 

1, 

..    i/712 

1,634 

. .   1, 

. .  (.1.78S 

•;, 

.  .c3,538 

2.289 

.  .      2 

. .  ,:;,.->4>: 

■1 
i, 

/1 2.147 
.      2.o' is 
..09.198 

6,226 
1.523 
9.330 

..    11 

..gl3,973 

/. 

. .   7..T77 

10.600  . 

.    4 

.      .'8,500 

4 

.  .98.72C 

20.198   . 

.    4i 

/;  100,000- 

i, 

i67,149 

79.964 

•  -! 

W85,163 

6 

.  .51.100 

38,400 

.     !,', 

51,000 

nil 

. .  2.996 

5.504 

5 

/I.4.S2U 

33,419 

1, 

.  .98,800 
..10.297 

96.902 

7.12s 

4] 

.  .10.1141 

20.238 

4 

..    1.741 

204 

4] 

.  .38.693 

2:S.U44 

. .  5 

. .  39,000 

1 

.  .   4.014 

.V.U7 

. .  .-> 

. .     4,240 

4 

..36.861 

25.409 

.  .   4, 

. .  38,200 

41 

..39.137 

4.768 

..    41, 

. .  71,907 

7 

,„  lis.:,  17 

100.000 

s 

..32.852 

32.009 

•  ■    St 

../:(.-,.  142 

sl 

..  4.013 

2.249 

..8.1 

. .    3,900 

l> 

..   1.800 

1,313 

*Si 

1 

,./i5,927 

li.1144 

. .   1! 

..   ('.UM 

1 

..    (942 
100.203 

36.123 

..   4 

. .  £2,020 

3 

..16.228 

5.392 

.  .   3 

(119,500 

1 

J20.51I 

27.856 

7 

96.500 

85.476 

..   7 

103,970 

4 

.  .   4,918 

6,300 

i\ 

.  .10.540 
308 

10,952 
1,239 

.  .   r, 

. .   10,682 

':'- 

.    17.374 
.  .   S.690 

20.420 

"  0 

..    10,800 

L' 

.  .      743 

756 

■  •    21 

. .  P    606 

1 

.29,356 

. .   27,867 

4.1 

4i,7 

47.. 

.  .    4TV 

486 

Bala  and  Festiniog  £22'.i 

Barry 1,527 

Belfast  &  Co.  Down  2,61  II I 

Brecon  &  Meithyr  1,325 

Caledonian  (def.)   ..  14.2:!:! 

( Cambrian    287 

Cardiff      26,649 

Central  London 39, 

City  and  S.  London  1,808 

Cik  Bandon&  S.C.  1,900 

Dublin  and  S.E.    ..  5.447 

Fan.,-.    1,453 

Glas.  &S.  \V.  (def.)  9.158 

Cieat  Central     4.400 

Great  Eastern    19,285 

Great  Northern  (def.)  24.7ii2 

G.N.   (Ireland)    35.572 

G.N.  of  Scot,  (def.)  2,501 

Gt.  8.  &  Western  30,984 

Cieat    Western 74.400 

Highland     6,630 

Hull  and  Barnsley  23.164 

Isle  of  Wight  (def.)  191 

Lanes,  and  Yorks.  22.sU 

L'pool  Over,  (pref.)  4.690 

Lond.B.&S.C.  (.let.)  21,900 

L.  C.  &  D.  (1st  pref.)  769 

London  &  N.  West.  lbt.liiHi 

London -v  ?.\V.(<  on)  28,850 

Lond.  Tilbury  &  S.  2.893 

Maryport  and  Carl.  1.288 

Metropolitan 3,904 

Met.  Dist.  (guar.)  359 

Midland  (deferred)  24,360 

Mid.  Cieat  Western  3.907 

North  British  (def.)  22.271 

North  Eastern   80.400 

North  London    ....  5.370 

North  Staffordshire  9.000 

Port   Talbot    139 

Rhj  iiinev     17.577 

.South   Eastern    9.247 

Stratford  &  Mid.J  un.  1.4115 

Taff  Vale    27.76S 

Vale  of  Glamorgan  451 

Rl 

..  After   pi., 1  "is  £2,500  to  u.n  ,  works  ami  buililins  renei  to 
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1   it  0  pn  ferencc  ih  ,r.        (    Mi.  1   pi...  1,1- t.,  lire  insurance  l.md. 

g  1  nil  .le  id, .   1    0nsol11l.1i.  1  r,  ■■   ■                          >  •  ■  triad 

renewals  ami  depre,  iation  fund      i  After  placina  £i  ]. lacing 

1]  r.  11.  ival       1    I  1.'  c.  nt.  con- 

..'iii  I.:,    pn  1.  .,,1,.     p.,1    1  s.s  1,  and  2  per  cent,  for  tin    who!    vea    on     :.    1  i-i.tnt, 

pn  1.  icm  1                            Mi.  1  p g  fs.o  0  toworl  ■  count.     111  After 

t.'  general  roem  .     11   Inter,  >t  paid  on    \,  B  md  1.     and   [  per  1  .-nt 

to,  ks    and  ( to  rci  >                           ,  ».  to 

n   ervi   fund  1 im  ,\  .1-       1  Vftei  p s  '  ■                bri  j  After  pla.  itig 


... 


R                          |          "Pil 

....  'ii-      ,.     (i     to 

TO    md    gj.noo         ...            mv  rem  ....I-     h   \tter 

,    mi,  1  p g     ui.im                                   .... 

,1    Mi,  1    ,,la,  1 

ne          «i  1 ie  n  .  -  fund,     e  \e.  r  placing  i  10.000  to 

1    ' 

"1    '    1"    '   ■    ..■■     ■"..                                                    ;      ..  inu    '    ..Ml 

00  to   w,          :           •              r  After  plaoini 

i.inr,     fund 

1    1  nil  dbidi    a .nsolidai,  1     p 1 

11  ,  '  I0.1XX)  ...  si 
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THE  SCOTCH  RAILWAY  WAGON  DISPUTE. 

>\     m      RA1I  u  \n     (  'OMMISSION. 

On    \I. .11. i.i \    ill.-   Railwai    and  Canal  Commissioners,  sitting 
in  Kiln  their  judgment  in  the  dispute  between  the 

1  nian,    North    British    and    Glasgow    and    South    \V< 

Railway    Companies   on    one    hand   and    .1    I  1    coal 

.  w  nei  s  and  ti  iders  on  thi  irding  demui  1 

on  wagons,  usi  of  traders' wagons,  and  subs  I 

.     lUnScl     .ind     V  ;l  I  .il      length 

iikI  summarised  reports 
■  .veri    published   in   the   Rah  w  \n     I'imi  O 

I    •    Commissii 
1.  and   ii    was  ^i\'ii   as  stated  on    M  I        Com- 

l.ord    Mackenzie   (chairman)  and    Sir 

I  \l      1 .  -i  h -I  iii- 1 > .   the 

H        I  Wixxlhouse. 

1 .11  the  quest'n  ms  "I  dem 
wagons. 

I  )|  Ml  RK  «;e. 
I.onl    M  \.   :i  opinion,    said    th  il 

the  applications  \\  .  -  which  had  arisen 

under  Section  5  of  the  Rates  and  1  which 

Board  of  Trad.-  to 
iilwa\   companies  had  made  claims  aj 
the  ti  ■  detent  ion  ol   rail- 

way   " 

1.  counts, 

[1  r    that   the\    were   not  Hi*    im 

question  was  whet]  .alar  accounts  were  to  be  paid. 

I   ,  .  ircular 

which  was  is  on    \ugusl    1 . 

1.  1909.      Hie 
■ 

.  :    i\     ...  11s  and 

ition  ol  traders' 

Lhc  companies  would  ne 

Would 

dischar; 

■ 
16  t'  ms  and  not   i\- 

and  nol 

.    : .  rt  of  a  daj .      a)    Detention 

n  the  time  the  wagon  or  - 
supplied,     d.     Detention    aftei    conve;   ini  1      Shipment    and 

siding  traffii  days  from  time  of  arrival.     (2)  Station 

al.     In  tin    • 
■ 

1 
n  sheets  was  or  pari  ol 

rent   n.i-  to  be  al    thi    1  pei    wagon   per  da\ 

...    nu  mi. Hi-  d. 
It  was  a  construct  R 

892    the  railw  a\    companies   wei 
authorised   to   maki  proposed;   (2)    that    the 

circun  -  nl  that  no  general 

• 
11' 
i,  which  wei  •    mpany,  con- 

mpany 

was  .    ■■  Hi-    Lordshi 

I    points  were 
;  these  must 
1   for  his  con- 
venieni 

,1   that   the  -  the  railway  company  th 

right   •  mplated  hi  1  •  siding 

rent.     This  was  decided  in  pn  The  principle  was 

rile   railw  a\    companii  - 
■ 
i.111  was  whether  in  the  circuit 
could  exercise  this  right. 

The   Essen  11  \i    Qt  estions. 
On   the   m-  liis  ih.    q  •  whether  (fii 

ne  had  been  allowed  in  the  circular,  and  (second)  v 
ih  ■  ch  x~ 

ne,    prior   to   the   period    when    the   circular   cam.-   into 
;  >n  it  was  proved  thai  there  was  much  detention 
wa\    wagons  bv  ti 

ible  the  railway  companies  should  desire  to  find  a  - 

admitted,  that 
milt  to  the  issue  of  the  circul  11  'I  r";1- 

rated  which   had  apparently   '■• 


lion  by  the  ti 
after  the  cin  .  ...  ration  had  bci 

«  is  that  in  the  firsl  fortnight     il    I 
the    North    British    Railv         ■  surplus 

South   \  i 

qiantit)   standing  idle.     'I  he  wi 

r    had 
uuld   be   un  > 

with    tl 

by  ii..  .  which 

their  inward  shipment  traffic  w..uld  !.•  .    -.-  had 

>idering    the 

ii    was  tention 

nj    had 

■ 

Il     was    in  .  •  ss.a  j     in 

The 
North   British 
and   Cale  Ion  ! 

1  ,  ere    put 

I   hours 
■ 

Would      I 

\ 

private 

■ 
■ 

iken  as 
i  had  been  di 

The  in  In  Lhe 

lay  following 
that  on  whii  i 
[    .    . 
trader  got  wi  could  not  use  them  lor 

making    the  in    the 

statute. 

('  u 
This  ol  what  the  causes  of  detention 

I  on   taken    up  by   the  railway  companies   was 

that  ll       .  or  actual  di  ng  the  traders  with 

ion  that  was 
not   the  wav  in   which   the  accounts  si  le  up.     The 

.,.■    him    with 
.     up  .u\  w  as  .milled  to  recover  and  no  more . 
I  -  wh   n 

■ 

igainsl  Lhe  trader.     1 

to  delavs  occasioned  in  consequence  ol   the  tradei 

ippliances  being  insufficient.     In 

no  vi.w  could  the  railwa\   compani    1> 
gestion    consequent    on     this.       As    time 
amour  -   in   respect    p 

I 
to   till 

1    1  il    must,    und 
I  direct  into  the  w  ... 

railwav  con 

heal    tl  his.        I'll.  \     . 

their  v  '  in  realitv,  and  not  only  in  nai 

. 

1 
that   the  dela\    wenl  that. 

■ 
lion.    I 
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and   tender  of  thr  goods  then   it    was  covered  by   the  convey  - 
anci    rati      Th<    nexl  head  was  that  of  short  shipment.     If  from 

cause  or  another  the  coal  arri\  ing  at  the  port  in  the  railway 

wagons  could  nol  1m-  loaded  into  the  ship  the  result  was  that  the 
railway  company   was  left  with  loaded' trucks  on  its  hands.   Thi 

I  i  i  i l  .  onveyam  e  was,  howcvi  r,  i  ndi  d,  and  the  tradi  r  could 

nol    maintain    successfulh    that    the    detention    th-eno     arising 
waschargi   ihl.    against  thi    railway  company.     The  effect  of  the 
decisions  1".    this"  Court   was  thai    whatever  related  to  the  exi- 
.   .  -  ol    the  trade   the  trader   musl    bi  ar  the   cost    of.     1  he 
righl  to  retain  wagons  as  a  warehouse  or  depol  was  nol  covered 
conveyance  rate.     A  lull  margin  must  be  allowed  to  cover 
file  maximum  time  to  enable  the  consignor  or  con- 
signs   to  give  "i-  take  delivery  . 

l-;-i  ape  i  ri  im   Charges. 

Hie  effecl  of  the  circular,  as  shown  b\   the  tables  which  had 
been  put  in,  was  to  show    that   a  great  proportion  of  the  trade 
escaped  charges  foi   demurrage  or  siding  rent  altogether,  even 
on   thi    basis  ol   the  free  time  allowed  In    it.     According  to  the 
evidence  of    Mr.    Butterworth,   of  the  North   Eastern    Railway, 
and  Mr.  Dent,  "1  tin   South  Eastern  and  Chatham  Railway,  less 
i  im.   was  allowed  on  those  systems  than  was  proposed  una* 
cin  i  ilar,  and  the  charges  were  mori  .    \s  regards  the  coal  trade, 
it    was  argued  that   a   distinction   m-usl    b<    madi    between   land 
.....    and  shipment,  and  the  ■  ase  of  bunker  coal  was  particularly 
pressed.       The  railway  companies  themselves   recognised   that 
there  was  a  distinction",  because  in  the  circular  they   made  pro- 
vision for  the  allowance  "I  an  extra  da_\   in  the  case  "I  coal  for 
shipment.     Ii   was  necessary    to  refer  to  an   argument   used  b) 
!   for  the  traders  in  support  ol   what  had  been  called  thi 
.n    raire    principle.     This  consisted   in   crediting   to   the    trader 
whatevet      free     time     was     saved.      This     principle,     to     his 
mind,  was  founded  upon  a  fallacy.      \  Lrader  was  nol  entitled 
l0  keep  a    wagon    for   the   whole   ol    the   free  time.     I  lis  duty 
was  to  discharge  with  all  reasonable  despatch.     II   he  did  this 
h,-  did   no  more  than  his  dutv,   and   was  not  entitled   to  credit 
for  the  remainder  of  the  free  time.     Nor  did  his  Lordship  think 
i,     ulmissible  that   the  free  time  allowed   both   b<  fore  and  after 
conveyance   should   be   added   together,   and  il   the  total   period 
was  not  exceeded  that  then  no  demurrage  should  I"-  due. 
Fri  i   Time  and  ( 'n  irges. 
Mh    conclusion,   therefore,   thai    he  came  to  on   the  question 
t,|   |Vi  i    time  was  that  the  charges  hereinafter  mentioned  should 
1„.  madi    (  i  ;  f»t   tin    di  ti  ntion  bi  fore  the  conveyance  ol   wagons 
and    sheets  not    belonging   I"  a    trader   after   the  expin    ol   oni 
L1i;,ted  according  to  the  existing  practice)  from  the  lime 
il,;.   wagon   or   sheets   were  supplied;   (2)   for  the  detention  ol 
wagons  or  sheets  after  conveyance     (a)  Shipment    and   siding 
H  iffic— After  th<    expiry  of  lour  davs  from  the  timi    "I  arrival 
ol    the    wagons  or   sheets   at    the   port    or   siding;     b)    Station 
traffic— After  the  expin    ol    four  days  from  the  notice  ol  arrival 
o|   il,,    wagons  or  sheets  at  the  station. 

In  the  •  as,-  ,,!  ,  oal  for  shipim  nl  one  extra  da\  should  be 
illowed  befun  convevanci  frei  of  demurrage.  The  considera- 
tions as  n  gards  frei  una  were  equally  applicable  to  si 
■„id  d«  murr.-iire.      As  to  tin    amount   ol   the  charge, 


he  rail 
t\    both 


omip-m'u-s   maintained   that   there  must    be   umiormit)    Dotn   as 
,-,,,„     ini|  nion,  \:      lie  agreed  with  this  contention.      \s 
u   sidi rent,   the   rate   o'f   6d.   had   h«  en   repi  atedly  laid 


tin  ritd 

d,  t.  mi 


down  by   thi    i  mm   in  '  as.  s  arising  in  England.      1  his  h. 

!,  ..  .1    reasonable    in    all    excepl    two   ol    the   cases   before   the 
ission.     Subjn  i     to    thesi     two    i  xceptioiis,    there    would 

u|  ',   „  i,   to,, I,  r's  wagon  after  the  expin    ol    the   free 

,  nn  nlioiu-d  on  the  rails  ol  the  railway   .  onipann  s. 

\s',-,  ■-  irds  111.   d.-murragi    ill  irgi  -,  afti  r  consideration  ..I   the 
(vi,l,  ,,  ,  L-rifu  .sins  upon  it,  he  was  ,,|  opinion 

thai    I  In     railw  i-.    < pani.  -    had    proved    then    case   as    regards 

lh,     ,.„.  |  ,-oposed      ii  mid    he    mad,-    for    detention    ol 

wagons, 

I-,  i  da 
|.;:,ch   wagon  of  am    capacity    nol    i  xceeding         ..faday. 

id  tons  

i     ,  ■.,,!,     cxcei  ding     id    tons    and    not 

-,,    tons     ... 

1  ,     -.-.   igoi Inn1       m     ions     and     not 

,   .,,,di,m     (O   tons 

'  "•  'I'"-'      !°    ,,,ns 

f„,   ,|,  i,  ntion  ol   sin  i  Is  should,  in  his  opinion,  be 

,|     pi  .    ,hi'  oi    pari    ol    a    ,lav.      Il    must    h.     observed    that    the 

„   .,  .  |,ad  l„  ,  ,,  fixed  wuh  i,-li  ..  n.  •    to  the  i  xig<  n<  ics 

,1    ,.,,    ,.,.,!   tr;,d.         I  di    was  ||„.  trad,    which  -required 

I,,     ,,,  |„    ,,„,-,,!.  red   Loan-,    ,,|   thi    difficulties  attending 


is.  fid. 

...  od. 

,s,  od". 

;s.  od. 


it.  11.  was  of  opinion,  on  the  evidence  led,  that  the  Com- 
missioners  were  justified  in  laying  down  the  above  general 
principles  upon  which  the  Registrar  was  to  proceed  in  dealing 
with  tin  d.-tails  of  the  accounts  now  in  dispute.  The  order 
would  therefor,  be  for  an  inquiry  before  the  Registrar  as  to  what 
sum-,  if  any,  were  due  upon  the  said  accounts,  and  for  pay- 
ment of  such  sums  as  might  be  certified  by  the  Registrar  to  te 
due,  w  ith  libertj   to  apply  . 

As  regards  the  application  by  the  traders  under  the  1S94 
Act  to  have  it  held  thai  the  demurrage  charges  proposed  by  the 
companies  were  really  an  increase  ol  the  rates  lor  carriage 
fixed  b\    statute,  he  was  ol  opinion  thai   il   tailed. 

Mr.  Gathorne-Hardy  and  Sir  Jam.-  Woodhouse  concurred. 

I  I.M  i|  RS'    WaGI  ins. 

Ill,  Commissioners  next  gave  judgment  respecting  applica- 
tions by  certain  coal  companies  regarding  traders'  wagons. 

Lord  Mackenzie  said  that  there  were  two  applications,  the 
first  by  a  group  ol  six  coalmasters  directed  against  the  Cale- 
donian, the  Glasgow  and  South  Western,  and  the  North 
British  Railway  Companies;  the  second  at  the  instance  of  the 
Polquhairn  Coal  Company  against  the  Glasgow  and  South 
\\  .-  tern  Railway  Company.  The  claim  made  was  thai  they 
wen  .  milled,  as  a  reasonable  facility,  to  put  such  wagons  on 
the  railway  companies'  lines  as  they  considered  necessary  for 
the  proper  working  of  their  traffic,  irrespective  altogether  of 
what  number  of  wagons  the  railwa)  companies  tendered  for 
that  purpose.  The  question  was  one  ..I  reasonable  facilities 
1111,1.  r  Sea  tion  2  ol  the  Act  of  1854,  and  was  >.im-  of  fact,  not  of 
law.  Such  a  question  could  on  1)  he  determined  y\  ith  reference 
to  the  circumstances  ol  each  concrete  case.  The  demand  now 
i,M,l,  was  not  loi  reasonable  facilities  hut  for  declaration  <il  an 
ahsii.ni  right.  As  regards  the  second  ol  the  applications,  the 
Polquhairn  case  was  imerel)  put  forward  to  support  the  claim 
of  right  formulated  by  all  the  traders. 

I  he    position    which   the    companies    took    up    was    thai   they 
dr.  lined  to  allow  more  traders'  wagons  to  be  placed  upon  their 
railways    for    the    conveyance    of    mineral    traffic    because    the 
supply    on  their  systems  was  now   in  excess  of  the  demand   or 
requirements  of  the  traffic.     The  truth  was,  and  it  was  admitted 
h\   the  traders,  that  they  claimed  the  right  to  put  their  wagons 
on  the  railwa\   so  as  to  enable  them  to  meet  the  changed  condi- 
tions  which   the  railway   companies   had    imposed    upon   them  by 
the  circular  of  Aug.   1 ,  1908,  in  regard  to  charges  for  demurrage. 
I  In-   result    ol    this   was  somewhat  startling   when   it  was  bonne 
in  mind  thai  the  North   British  Railway  Company  had  on  their 
systems  46,489  company's  mineral  wagons  and  32,516  traders' 
mineral    wagons;    the    Caledonian     ;7.-s7.;    company's    mineral 
w  tgons  and  25,342  traders'  mineral  wagons;  and  the  Glasgow 
and  South  Western    Railwa)    Company   11,701    mineral   wagons 
.m>\   between    1,500   and    t,6oo   leaders'   wagons.     The   traders' 
demand     was     one     which    could     not     be    entertained.        Mr. 
lackson,      the     manager     of     the      North      British      Railwa) 
Company,     had1     said     that     he     wauled     to     have     railwa) 
wagons   exclusively   on   his    system    as    soon    as  he    reasonably 
could.     This  was    nol    the    question    which    the  Commissioners 
were  asked  to  try.     He  would  say,  however,  that  in  so  far  as 
Mi.    Jackson's    policy    involved    the    withdrawal    of    reasonable 
facilities   enjoyed   by  a    irad.-r   in    accordance    with  the   pracl  ci 
ol    the   railway  company,   he   would   be   averse  to  giving   effect 
to  it.     The  Railway    Rates  and  Charges  Act   ol    1892  applicable 
to  Scottish  railways,  provided  by    Section   2  that   the  maximum 
rat<    for  conveyance  included   the  provision  ol   locomotive  power 
mid   trucks   by    the  company,   with   the   proviso  thai    when-   the 
.  on,,,. 1, he-  did  not  provide  t'rui  ks  there  should  be  a  rebati   to  the 
trade.      II  ii  had  been  inti  ud,  ,1  thai  lh,   trader  was  to  l„   entitled 
,s  a  mait.-r  ol  right  to  put  his  own  w a -,,iis  on  the  railway,  one 
would  hay,-  expected  this  to  hay.-  b.-<  n  en  u  ted  in  express  terms. 
I  h,-     1  nihvay      companies     must,      with     due     refi  n  111  ,      to 
existing  .  in  unistnin  es  and  the  prai  tice  ol   the  tradi  ,  be  , -milled 
to   fulfil    the   obligations    which    their    statutes  put    upon    them. 
I  In     appli,  alion    ol     the     Polquhairn    Coinpam     failed     foi     the 
same    reason         I  pon    the    whole    matter,    his    opinion     was 
an  rsi    to  the  d<  maud   made  b)   the  Dean  nl    I-.,.  ult\    on  behall 
ol   the    Had,  is    thai    the)    were    to   be   emu],  d    in   the    future   to 
i,h   wagons   on   the  railway  companies'  lines   as   they,   in 
theii   own    jihL;  in,  m ,    might    consider   necessary    for   the   proper 
«  irking   of  their   traffic.     He   was   ,,]^^  against    the   policy   of 
the   railway  companies  in   so   far  as   ii    involved   the   withdrawal 
ol   the  reason  ible   facilities  afforded  to  the  had,  rs  by    tile  stix  k 
ol   w  ,. -I  ii-  owned  by   them.      He  was  of  opinion  thai   tin    appli- 
cation's  should    he  dismissed. 

Sir   James    Woodhouse    and    Mr.    Gathorne-Hard)    took    the 
same  view,  and  lh.-  applications  were  according!)    dismissed. 
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MEETINGS  AND  REPORTS. 


METROPOLITAN  RAILWAY. 


1 


FORTHCOMING   MEETINGS. 

Citv   and    South    London   Railway     Hall 

71.1  in  1  .,u  -.    Pavi  mi  nt,   I 
Great     Eastern      Railway     (Half-yi 

wed  by  .i 
'  General   Mi 
M   x    u    Southern  Railway 

II, „,  ■     1    ■      at  12 
Beira     Junction     Railway     (Bcarei     Shai 
tificate  H  London  Wall  1 

1    I       .a    11. 
Great      Northern      and     City      Railway      (Hall 
Wi    troinstcr  Pala,  i    11 

London.    Brighton     and     South      Coast    Railway 
(Half-yearly),    London    I  linus, 

1  nary 

Mi  etdng. 
Central  London  Railway   ill. ill  yearly),    Holborn 
Restaurant,  W.C.,  I  ollowi  d  by 

an  Extraoi 
London,    Tilbury    and    Southend   Railway    (Hall 
yearly),    11,    rrinity   Square,   Towci    Hill, 
1   I   ,    .11     12.     Followed    by    an    Extra- 
ordinary Meeting, 
Metropolitan   Railway  of    Constantinople     I 

Bucklersbur;     I    ' 
Barry   Railway  (Half-yearl;  D 

Followed    by    an     Extraordinary 
Meeting. 
Vale     of    Glamorgan       Railway        1 1 
Ban  2.15. 

.     Forcett         Railway  (Half-yearly), 

London     and    Blackwall    Railway    (1 1. ill  yearly), 
i    .     i  treet,    Crutched    Friars,    E.C., 

at  i. 
Hull   and   Barnsley  Railway  ' 

Street   Hotel,   I    I 
Port   Talbot   Railway   and   Docks 
Great   Western    l 
W.,  .1!    i 2. 
Taf!    Vale   Railway   (H  Roj  ,1   Hoti  I, 

istol,  at  2. 
East     Lincolnshire     Railway     (Annual) 

,  tion,  X..  at    1 2 

London    Electric    Railway  (Half-yearly) 
mm  ter  1  -  W.,  at  3. 

Metropolitan      District      Railway     (Hall 

Hotel,  S.W.,  .,'   1  2. 
Midland    Great     Western     Railway     of     Ireland 
(Half-yeai  I  me  Terminus,  Dub- 

lin, al    i 
-Great    Northern   Railway    (Half 

Cro  it    12.     Fol  lowed     by    a 

v 
London     and     South     Western     Railway     (Half- 

lowed  I 
North    Eastern    Railway    [H 

llowed  by 

— Rhymney    Railway     1 1 

Cardiff,  at    12.      Followed   by   an   Extra- 

North  Staflordshire  Railway  dial!  \ 

upon-Trent,  a1    1 .  \^. 
Great     Southern     and     Western    Railwaj 

1  minus,    Dublin- 
Midland    Railway   (Half-yearly),  al      D 

j  p.m.   I  ollowed  by  Whamcliffc  meeting. 
North    London    Railway    (Half-yearly), 

ition,   X.W  ..  at    1 . 
Alberta      Railway     and       Irrigation      (Special), 

Win,  hi  C,  at  12. 

Ottoman     Railway     (Kalf-yearl) 

ml.  : 

' 

Hit    Metropolitan    Amalgamated    Railwaj    Carriage    and    Wagon 
Co.,   ltd..  ha\ 

1   Railway. 

this  kind  ever  placed  Villi  a  single  firm  in  this  1 
British  railway,  and  the  competition  for  the  contract  v.. 
keen. 


I         ..      ('/'.«• 

Jan.     ,1 
Jan.     -.1 

Feb.     1 

Feb.     i       MIYiu. 

Feb.     1     (Wed.).- 

Peb.     - 

Feb.     2  (Thurs.).- 

[Thurs.). 
Feb.     3       (Fri). 

(Fri.). 
Feb.  4  (S<it.) 
Feb.     7     (Tues.).- 

[Wed.). 

I  x      [Wed.). 

Feb.     9    (Thur..) 

Feb.      9    (Thurs.). 

I 
Feb.     9    (Thurs.). 

Feb.   10 

Feb.   10        (Fri.). 

Feb.   to 

Feb.  ] 

Feb.   it 

Feb.   16     (Thurs.) 
Feb.     16     (Thurs. 

' 


I    i  1  ;. 

Kaii  « 

1    .iii'l    .1    substantial    in,  n 

1  the  shops  al    N'cnsdcn  for  thi 
haul  during  the  last  six  muiuhs,  with  ihe  result  Hi 
sented  a    better  ap 

■  to  their  passengi  1         I 
direction,  and  were  satisfii 
sented  I     ■ 

:  that  the  loss  on  the  II 
less    by    aboul     £1,  on    the    J 

al  "ut    /.  ;i  ■  .    u  hili     th<  ii     prop 

working  ol  the  Metropolitan  an  il  Joinl  I'm. 

(ii  I  Inn  1 1\\   w  is  ■  •  ter  than  in  the  < 

1    to  thi   electrical  1  enew  al  and 
pul   to  the  same  fund  in 
period.     The)    had    had 

• 
that  thej  were  wise  in  further  strengthening  this  r< 

taking   this  extra  ,-.  iccount  and  providi 

thi    debentun  ,    they   had    a 

£52,500   available    for  dividend    on    the   ordinary   stock.      The 
proposed  to  usi  >l  this  sum  in  paying  a  dividend 

at  the  rate  of  ij  per 
■     ,.l  £g,  5,  *  1. 

S  Al  ISI    VI    II  >  K  \     I  >!   \  I   I  (il    ■•■ 

lli.     number    ol    passengers    during    thi 
the  largest   1 

1  traffic  was  increasing  all 

the  time,  and  it   was  nol   unnatural  thai   they   should  gel 
complaints  of  over-<  1 

doing  ever)  thing  thi  y  could  to  meet  this  b)  strengthei 

expensi  during  the  hall  year  had 

pared    with   58.2   in    thi    corn  spondii 
expenses  to  total  receipts  d   ring  the  half-yi 

.     npared  with  52.63  in  nding  hall'-'  • 

from  time  to  time  in  thi 
their  pi  various  poinl  - 

I  be  intercsti 
roll  had  increased  from  £64,621    to  X:7''-,J".   •"'   incr' 

were  still  continui    . 
their  resources  in 'this  respect,   and   there   was  ■ 

1   further  im  1 
half-vear's  working  fullv  justified  thi 
,ns  that  he  had  m 

future.     With  the  resources  al  tl  1      • 

busim       ■ 

I  ,,,,„M   have  to  spend    sonn 

„    purpose  ,.l   assisting   th 

nail   matter,  and  one  th; 
t,  ,rs  anv  concern. 

and  reconstruct 

iV.thinth, 


and  erecting 


•'-! 
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County  Council.  These  works  were  proceeding  rapidly  and 
satisfactorily.  There  was  also  the  new  entrance  to  the  Edgware 
Road  Station  from  Marylebom  Road,  which  il  was  expected 
would  be  opened  earl}  nexl  month.  A  contract  had  been  entered 
into  with  ili'  British  Westinghouse  Company  for  the  renewal 
of  a  large  portion  oi  the  company's  machinery  at  Neasden,  with 
;i  view  both  tn  increasing  its  capacity  for  the  production  of 
current  and  to  reducing  the  cost  per  unit.  The  work  was  pro- 
ceeding, and  before  the  end  of  the  current  half-year  the  dii  ei  tors 
expected  to  have  the  first  oi  the  new  machines  installed  and  in 
working  order,  and,  if  the  contract  conditions  were  fulfilled, 
considerabli  economy  should  be  effected  in  their  coal  consump- 
tion. \t  the  last  meeting  he  mentioned  they  were  extending 
the  system  of  electric  automatic  signalling  from  Baker  Street 
lo  Neasden.  The}  had  completed  that  work  as  far  as  YVillesden 
Green  and  it  had  been  brought  into  operation  with  very  suc- 
cessful results.  The  Exhibition  held  at  Shepherd's  Hush  last 
\.  .11  was  very  successful,  and  this  company  had  a  considerable 
traffic  in  connection  with  it.  There  was  to  be  another  Exhi- 
ti<  n  at  the  White  City  this  year,  which  in  view  of  the  Coronation 
.in. I  other  special  events  in  London  was  sure  to  be  well 
patronised. 

On  thi  subje.  I  of  rales  and  taxes  their  negotiations  with  the 
various  l,.eal  authorities  in  connection  with  the  quinquennial 
revaluation  had  proceeded,  and  in  some  instances  lhe\  had  been 
successful  iu  coming  to  settlements  which  would  result  in  a 
considerable  reduction  in  their  payments  from  April  next  In 
several  instances,  however,  they  had  not  been  able  to  get  then 
assessments  reduced  as  low  as  the}  thought  the\  should  be, 
and  they  had  given  notice  of  their  intention  lo  appeal  to  Quni  ter 

Session's.     The  directors  considered   that  the   whole   methi 

assessing  railway  companies,  and  especialh  the  underground 
and  suburban  railways  in  London,  was  wrong  ;  but  until  the} 
could  get  the  law  altered  the}  were  determined  not  to  pay  a 
l»nn\  more  than  they  were  absoluteh  obliged  on  the  exist- 
ing basis  oi  assessment.  The  project  for  a  -aider,  citv  tor 
residential  purposes  between  Ruislip  and  Xorthwood  was  being 
rapidh  pushed  forward,  and  the  new  properl}  would  no  doubt, 
in  a  yen  Short  time  he,  one  a  valuable  feeder  to  the  railway. 
There  were  other  building  schemes  on  foot  at  various  places 
on  their  lim  which  pointed  to  substantial  developments, 
especially  at  VYemble\  Park,  in  which  they  were  interested. 
\  proposal  was  on  foot  to  form  a  com  pan  \  for  the  purpos,  ot 
converting  the  Wemblev  Park  Estate,  which  comprised  some- 
thing ov,  1     ' i'  res,   into  a   residential   garden  city.        it    trie 

5Ch<  an    succeeded,   as  hi    quit,    believed   it   would  .the;,    would 
crel    a    very    substantial    traffic    from    it.     'I  heir    relatioi 
other  railway   companies   with    whom   lhe\    had    r 
ind  connections  ol   various  kinds  were  now    ol   a   < 
character,  and  where  the}   were  in  competition  the} 
ing  under  arrangements  that  undid  to  the  greatest 
sir  W'u  1  1AM    BlRI    se.  onded   the   motion. 
The  Chairman,  in  reph  to  a  shareholder   sru  d  th;  il_ the  ^  e  ate 
part   ol    their  new  cars  was  mad,    ol   steel,  ,n,\   h.    belieied   tin 
],.,„„-    wen    strong   enough    fm    all    practical    purposes. 
['hp  renort  was  adopted 

.    Special     meeting     which     followed,     the     proprietors 
„;"        d     ill     the     company's     Parliamentar}      Bill,     th.      three 

!  V,w   first,   to  enabl    .1 ni|   in}    to 

[.  ,,  |  i„. ■  ilon    Street    and   King       I 

,  ',,',  the  New    Mount   Pleasant   Post   Office; 

hurl  subwnv   in  order  to  bring  the  eiitranci 

,1  Station  inio  Edgware   Road  itself;  and, 

thirdly,   togi   ■-  thecompnm    p,  .vers  u>  issue  stock  «rt'h™te> 

a,  an}    tin,,    hud  ,t  adv.sabh    to  do  so. 
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FORTHCOMING  DIVIDEND  ANNOUNCEMENTS. 

diii  h  the  principal  railway  companies 


below  th,  d  it 
will  announce   Hen   di 
l  OMPAN y 
Hull   and    Barn  li  y 
-,  ,,il,    I  ondon 

Midland 

Great    W<  stem 

1  on,lor   and    S'ortli   W,  item 

Fur  in 

... 


I  lectric   transit  I"  the  South  Coast.     Lord  \\  illingdon,  a  i 
don,  Brighton  and  Soutl    I  n  Co     r, 

i,.e   lo   lb,    toast   ol    tl .am    at   th.    annual  dinner 

liastbourn,   goods  clerical  staff,  stated  thai  he  hoped  befo 
,..,,   then    would  b,    clcctn.   t,  ms.l  between  I 
I  Eastbourne. 
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1 
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1 
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EAST  LONDON  RAILWAY. 

The  Proposed  Electrification. 

The  half-yearly  general  meeting  was  held  on  Tuesday,  in 
Cannon  Street  Hotel,  London-  Lord  (Maud  Hamilton  pre- 
siding. 

I  he  Chairman,  in  moving  th,  adoption  of  the  report  (a  sum- 
mary of  which  appeared  in  last  Saturday's  Railway  Times), 
said  that  there  was  a  decrease  of  1,210,453  passengers  as  com- 
pared with  the  same  period  ten  years  ago,  and  it  must  there- 
lore  he  assumed  that  a  large  majority  ol  their  passengers  had 
travelled  1>\  tramwaj  or  h\  omnibus  routes  rather  than  over 
their  line.  R,  hiring  to  the  question  ol  the  electrification  of 
the  line,  the  Chairman  said  it  was  perfectly  clear  that  without 
electricit}  their  position  as  regards  receipts  could  not  be  im- 
proved, and  he  thought  it  was  equally  clear  that  with  electricity 
a  ven  marked  improvement  was  sure  to  lake  place.  (Hear, 
hear.)  Th,\  had  now  the  results  of  the  electrification  of  three 
railways,  two  of  them  railways  similar  to  their  own,  viz.,  the 
Metropolitan  and  the  Metropolitan  District,  and  the  third  the 
London  and  Brighton.  The  Metropolitan  and  the  Metropolitan 
District  Railways  had  he,u  electrified  for  a  longer  period  than 
the  Brighton  Company;  but  the  results  of  those  two  companies 
proved  conclusive!}  that  electricity,  wherever  the_\  had  a  large 
population,  was  the  surest  and  best  means  ol  attracting  a 
large  tiaiii,  and  ,,l  producing  satisfacton  financial  results. 
With  regard  to  the  Brighton  Railway,  that  was  on  the  over- 
head principle,  and  not  on  that  ol  the  third  rail.  He  told  the 
proprietors  two  years  ago  that  the  directors  thought  it  bettei 
t,,  wait  and  sen  which  of  those  two  systems  was  likeh  to  prove 
most  effectual  and  economical  for  use  on  the  East  London. 
Ihai  question  had  been  set  at  rest,  because  it  had  been  shown 
thai  tin  \  could  not,  il  they  wished,  have  an  overhead  system 
on  their  line,  on  account  of  the  height  ol  their  tunnels;  hut,  of 
course,  having  regard  to  the  facl  that  the  District  and  Metro- 
politan were  both  on  the  third  rail  system-  and  they  were  in 
connection  with  those  railways  the}  should  naturally,  having 
had  .<\\  opportunit}  ol  judging  of  their  experience  of  that  form 
ol  electricity,  have  endeavoured  to  electrify  their  line  on  the 
same  system,  lie  mighl  stale  that  this  question  was  no  longer 
in  an  experimental  stage;  but  they  must  remember  that  the 
-real  difficult}  the}  had  to  contend  with  was  that  the}  were 
noi  masters  ol  the  situation,  either  as  regarded  their  liberty 
of  action  or,  what  was  of  equal  importance,  as  regarded  the 
raising  ol  capital.  When  they  consulted  Sir  Ralph  Littler  two- 
and-a-hall  years  ago  with  regard  to  their  position  in  respect  ol 
the  lesse,  companies,  he  said  thai  Parliament  would  not  have 
granted  the  lease  to  these  six  companies  had  it  not  been  from 
tin  implied  understanding  that  a  through  ttaffic  would  be  main- 
tain' |  b\  those  ,  nop.  i  nies ;  I  ml  hi  could  not  state  defini'tel} 
thai    n    ■  ii   absolute  condition.      It    w  is  almost   an   implied 

condition  !   therefore,   in   his  opinion,   a   moral   responsibility 

i ,  -i     i  h     '■   six  companies   to  continue  thai    through  traffic. 

Then   tl  aros,    w  In  thei  ,   il   the}    went   to  the   Railway 

i  the}   w  ould  I--  likeh   to  make  tin  order  that  that 

ii  ed.      I  h,  a   a   further  question 

n    this    matter.        The    Metropolitan    and    Districl    were 

I,   and   this  company    was   not,   and  before  the   through 

iieii  lim  would  have  to  be  ele,  trifled 
a  b\  the  lessee  companies,  and  it  was 
not  in  tin  powei  ol  ih,  Railwn\  Commissioners,  even  il  the} 
wish,  ,1  it,  to  i  ompi  1  an\  r  iilwa\  to  spi  nd  i  apital.  He  (the 
Chairman)  was  determined  i  i  do  all  in  hi-  power  to  work  in 
conjunction  with  the  lessee  companies,  and  he  had  succeeded 
in  getting  theit  leave  to  havi  the  line  prospected  b\  one  ol  the 
1,  ading  el,  ctrical  companies,  but  il  was  with  a  i  Ii  ar  under- 
standing that  this  survc\  ol  the  lim  would  in  no  sense  hind 
them  in  regard  to  their  future  action.  Dial  survey  would  be 
compl,  ted  la  lie  end  ol  thi-  month,  and,  wleai  il  was  com- 
pleted, he  would  bring  the  whole  matter  before  the  lessee  com- 
panies, lie  had  also  seen  two  large  electrical  companies  with 
regard  to  the  suppl}  "I  energ\  ;  but,  ol  course,  he  could  not  go 
furthei  with  them  until  In  knew  what  was  likeh  to  take  place 
with  round   to  the  electrification  ol   their  line.      He  should  sa_\ 

that  the  .Metropolit; mpan}   and,  possibh   the  Di   <  om- 

panv,   would   I"     fa\ ble   to   joining   in   finding   tin    necessary 

u, \    foi    th,     ,  I,  i  mill  ation   oi    tin  ii    lim  .    and    he   would   per- 

suad,    his  own  hoard  (the  Great   Eastern  Company)  to  join  with 
the  othei  -,   il    tbe\    agre,  ,1   to   tin    i  lei  trill  ation.      W  ith   regard 

to   the    Brighton,   Chatham,   and    's 1,    [£as Railways,    he 

wished    the    shareholders    lo    use   all    their    influence,    b\    calling 
,  niion    ti  •  the   fill  t    that    this   line   w  as   prei  hided    from 
carry  inn  the  publii    in  a  manner  which  the}  misrht  expeel 

I  ,|  \\  i  n  i.  ,  seconded  the  motion,  which  was  carried  unam- 
moush  . 
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GREAT  EASTERN  RAILWAY 
The  half-yearl)   accounts  tc  I  >• 
w  eek  I  '       1  isual  anal)  sis  folli  i\\  -  : 

Capi  1 

cpenditurc      . .  

Ilov 
.  . 
Preference  and  guaranti 
Debenture  -t.>i  k     . .  . .  .  .        i 

Loans 

M01  tgagi  5  redeemed  . .  .  .  tig 

B     debit  nturt      stoi  k     redemption 

Utt        .  . 

Premiums    . .  . .  .  .  1.584, 191 

Balance  to  debit  oi  capital  account 


The  capital  expenditun    foi    the  pasl    half-year  amount' 
which  ,£26,466  was  on  lines  <  1 

its,   etc.,  ami  £60  ""  convei  si< 
1  rher  expendil  ur<        In  the  current  ha 
quent  half-years,  £874,908  ;   total,  £921 
Capital  pow  1   -;\  lilablt 

REVENU1      ': 

'I'h,  'mi    i,.-    the   half-yeai    ended    I  »• 

l:i\<-.  th(    receipts  under  itii-  head  a^ 

,, 

,,'  Third-<  lass 

Parcels,   1 
Mails  .  . 
Mcrchandis 

Live   stock 
Minerals 

ind  wagon  hi- 


atal stcamb 
Ipswich  and   Harwit  h  boats 

>fl    Harbour   dl 
Fossdyki  n   toll> 

Wisbech    tramways 

..  .. 

Transfi  1  . .  ^. 

re*  eipts 


Dr.   26  , 
2.75° 

|  (.205,01  ; 


215  ,88 

,    |.,l 
I'>.  2'"  I 

.18 


■.  ■  nuc  account   for  the  same  p  1  i 
shown  in  reundi 


ioi". 

7" 
1,021 

' 

Total  expenditure 
Hi.  int   and  the  proposed   approprial 

the    balance    available    for    dividend    ma\    be    summaris. 
follow:— 

mings  1  268,627     ..     1 

Sin  


Maintenance  oi   way.   etc. 

Carriage  and  wagon   repairs 

Genera  i   chai 

Law  cha 

Parliami  >es 

Compen 

Empl 

< Is 

ices 
Government  duty 
Continental  steamboats  cxpi 
Harwich   Harb 
Ipswich  ami   Harwich  boats 
It    Harbour,    work:; 
repairs 

ki    Navigation  repaii 


891 
8,814 


Total 

.... 

1     '-t 

84   108 

. 

— 

Balance  carried  forwai 

I  h< 

£  ' "  t 

Third-class      . .  .  .    ; 


total 

■ 

Joint  lines 

rented     .  . 

■ 

1  and  worked 

• 

1 1,1111 

111 

1  otal  operated     . . 
Is 

7. 
1 

• 

Total 

.  cut.  per 


1  At  <j  |iei  tain,  per  annum- 


Total         ..  . 

Including  mill 

The  reporl  -t  itcs  :     "  I  here  is  an  ini  r<  asu    under  all  h< 
traffic,  viz.,  £32,498  in  passei  . 

£2,748  in  parcels;    £41,439  in  merchandise;    £15,65481 
and  £1,774  in  cattle.     Thi  in  thesuburl 

train 

directors  havi    de<  ided   t  1 

deposits  on  reason  tickets.     A  new  l«'^i''  train  for  the  suburban 
service  is  in  1  tion  at  Stratford  works,  and  the 

rs  havi    decided  to  adopt  this  type  as  the  ful 
iburban     trains.      A    new    station    has 
Squirrels  Heath,  situated  betwei      R 

1  main   line,  within   a  quarter  of  a  mile  <,f  tin- 

new  ( ■  Ijoining  thi   R 

linen;.  ow  an  incn 

Ls  an  increase  in  thi 

■!  this  is  partly   dui 
Bj  ii",  Is    Exhibition,  which   al 
to  the  A 

improvement  in  thi  y  ol  the  clerks  in  tl 

and  goods  traffic  departments,  this  course  having  been  r< 
possible  bv  the   improvement    in   the  position   of   the  company. 
1 

Railw        p  S     ietj    has  reported  that  a  further  sum  is 

Is  up  ;ii  .1  proper  basis.      ["hi  d  1 
immend  the  |  inually 

the  furthei    - 

my  deficienn 
tion  with  such   funds.      \  r<  a  lution   I 
will    be    submitted    to  th< 
deposited   anv   Bill  in    Parliament    b>r  the  ■ 
Bill   in    Parliameni 

mv  will  be  submitted  foi 
meeting]      The  powers   in    this   Bill   requiring    approval 

rn  O  mpaiv     1 
Great  Northern 

■  the  inter*  - 
been  deposited  in  Parlian 
sideration  of  tl 

CENTRAL  LONDON  RAILWAY. 
Thi 

expenditun    ■ 

/'O-.OIHI.  Al 
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,£3,956,316    \i/.,  ordinary  stock,  £3,0 000;  debenture  stock, 

4  per  cent.,  ^.."92(1,000;  premiums,  etc.,  ,£"30,316.  The  report 
-i.ih  -:  "Tin  increase  ol  601,675  passengers  in  the  number 
carried  during  the  half-year  is  principally  due  in  the  continued 
developmenl  <>t  the  through  or  exchange  bookings  which  are 
in  operation  between  the  Crn1r.1l  London  and  other  Under- 
ground Railways  in  London.  The  traffic  to  and  from  tin 
Japan-British  Exhibition  at  Wood  Lane  has  also  contributed 
i,,  1  hr  in.  11  asi  .  A  contract  has  1"  1  n  1  nti  red  into  for  thi  exten- 
sion "I  the  company's  railway  from  the  Bank  Station  to  Liver- 
pool Street  and  Broad  Street  Stations.  The  work  i-  well  in 
hand,  and  it  will  be  proceeded  with  as  quickly  as  the  special 
character  ol  the  construction  will  permit.  The  high  level  sub- 
u.i\  to  connect  the  City  and  South  London  Company's  Bank 
Station  with  the  Bank  Station  of  the  Central  London  Company 
is  also  being  constructed,  and   will  be  available  for  use  by  the 


lublic 

in    the  course   of    tin 

current    hi 

ilf-vear.     At   the  con- 

lusiot 

/: 

eral     meeti 

ng    an    extraordinary 

rllrr; 

1  meeting  will  be  held,  a 

ml  .1  Bill  to 

empow  er  the  <  Central 

.oikIo 

11   Railway  to  construct 

new  railwa' 

^s  ;  to  confer  running 

H  iW  IT- 

.  on   that   company  over 

certain  pot 

tions  of  the  railw  n\  s 

J   the 

( liv. it   Western   Railway 

Company 

•    to  authorise  agri  1  - 

ments  between  the  said  companies,  and  for  other  purposes,  will 
be  submitted  for  the  approval  of  the  shareholders.  The  object 
ol  this  liill  is  to  obtain  Parliamentary  sanction  for  the  making 
of  a  short  extension  (about  half  a  mile  in  length)  ol  the 
Central  London  Company's  Line  from  Wood  Lane,  to  form  a 
1  million  with  the  Great  Western  Company's  Ealing  and 
Shepherd's  Bush  Railway,  authorised  in  1905.  It  is  intended 
by  this  means,  and  b\  the  exercise  of  running  powers  over  the 
fireat  Western  Company's  line,  to  provide  a  through  service 
the  Ealing  Broadway  Station  ol  thai  compart)  and 
1I1.1I  London  Company's  Liverpool  Street  Station,  now 
se  of  construction,  thereby  providing  a  direct  rout, 
1  the  Great  Western,  Great"  Eastern  and  North   London 


betw 

the 


THE  LONDON,  BRIGHTON  AND  SOUTH  COAST  RAILWAY. 

Mm  h  interest  attaches  to  the  report  of  the  London,  I  '.1  ighton 
and  South  Coast  Railway  for  the  past  half-year  owing  to  the 
great  improvement  which  is  shown  in  the  position  of  the 
company.  The  gross  receipts  shov,  .111  increase  of  £55,246, 
while  the  expenditure  has  increased  only  £27,229,  so  that 
thi  result  is  a  net  increase  of  £28,017.  The  ratio  of  expenses 
to  receipts  has  declined  to  53.84  from  53.98.  The  capital 
expenditure  during  the  half-year  has  amounted  to  £115,712, 
which  has  been  mainly  devoted  to  the  electrical  equipment 
"I  1 'it. mi  lines  between  London  and  the  Crystal  Palace, 
through  Clapham  Junction,  Balham,  Streatham,  Dulwich, 
Tnl  si  I  Till  and  Norwood.  These  works  are  proi  e(  ding  rapidly, 
["he  s,  heme  includes  tin-  provision  oi  repair  shops  and  in- 
spection  and   storage  sidings  a1    Nbrvi I   Junction,   and   the 

extension  oi  the  line  equipment  thus  necessitated  will  afford 
facilities  for  improving  the  services  a1  that  important  station 
Othei  considerable  items  of  capital  expenditure  are  the  cosl 
ol  altering  and  improving  Clapham  Junction  and  Worthing 
Stations,  and  the  construction  oi  the  new  carriage  and  wagon 
shops  .it  Lancing  ["he  main  feature  of  the  grow  th  in  receipts 
1  the  revival  oi  the  third-class  traffic,  in  which  there  has 
been  an  increase  oi  nearly  three  millions  in  the  number  oi 
passengers  1  arried  as  compared  with  the  1  orresponding  period 
oi  lasl  yeai  Tins  is  .1  resull  largely  due  to  the  inauguration 
ol  electrical  services  on  the  railway.  Compensation  charges 
have  been  abnormally  heavy  in  the  half-year  and  an  additional 
reason  for  the  increasi  oi  expenses  is  that  the  comparisono 
cosl  ol  the  electrii  tl  servia  is  made  with  a  period  in  which 
those  services  were  al  work  for  only  one  month.  Two  Bills 
have  been  deposited  by  the  company  for  promotion  in  the 
forthcoming  scssiot 
I  ho  ,11  1  mints   fot    I  li 

Total  1  xp,  n.hiiiii 


usual    analysis 


hall  year  follows 

I     \  V  IT  A 1 


lota] 


fall, 


'55.o4; 


£32.264,228 
10,480,233 


lialan,  e  al    d,  bit   ol   1  upital   a, nt 

The  ,  .1  in,.,!,-  ol   Inrthi  1    1  xpenditun 
i     dm  ing  the  1  in  1  mi   half-ycai 


•  ■     £i.7J 

m  capital nit   1  ■ 

mil   /  1 1 j _■ ,  (.01   in  sub- 


sequent   half-years — total,     £965,443.     Capital    powers    and 
other  available  assets,   £99,296. 

The  capital  expenditure  during  the  past  hall-year  was 
/i  15,7 1 2.  oi  which  £103,809  was  on  lines  open  for  traffic, 
£2,336  was  on  working  stock,  machinery  and  tools,  and  £9,567 
w.is  on  steamboats  and  dredgers. 

Revenue. 
The  revenue  account  for  the  half-year  ended  December  31 
shows  the  receipts  to  have  been  as  follows: — 

[909.  tot". 


Passenge 


First-t  lass 
Se,  '  md-class 
Third-class 
,,  Animal      and 

tickets 
Parcels,   horses,   etc. 
Mails 

Men  handise  (less  1  artag,  c 
I ,ive  stock 
Minerals 
Transfer  Ices 
Rental  of  property-  less  payments 

for  repairs.  . 
I  'mills  on  working  steamboats — less 
■id     lor     depreciation     and 
insurance 
Mi  I,  age  of  foreign  trains 

'total   receipts   .. 

'he  expenditure  for  the  s.i 
M . ,  1 1 , 1 '  1 , ., tic ,-  ol   u  ay,  work 
Locomotive  power   .  . 
Carriage  and   wagon  repair 
Traffic  expenses 
( '.i-iicral  ,  harges 
Law  charg, 

Parliamentary  expenses 
Compensat  ion 

Passengers 

< Is 

Workmen 


Lest  re,  overable  under  com- 
pensation  policy 


£94.253      •• 

£96,545 

159,850      .. 

1  17.^52 

744,373      •• 

794-057 

season 

158,350      .. 

159,4  54 

140,332       .. 

142,775 

9,250      .. 

9,  I'"' 

lenses) 

253.737      ■• 

263,598 

6,789      .. 

6,9  ,  ; 

190,664 

[93,04  i 

306      .. 

313 

.    £1,836,405 

..  £1,891,651 

1  iu,l    was   .is 

follows  . 

£152,000 

..    £153.675 

293,716 

80,998 

.           285,214 

3°5.299 

82,069 

289,883 

39,086 
1,038 

3^7 

38,279 

,.  I"'1 
878 

9S0    .. 

3.717    •• 
3,248    .. 

£5,535 
3,804 

3.S24 

Rat's  and  Taxes 
i'.oy  eminent  duty 
Demurrage  and   mileage  oi   rolling 

stock 
Newhaven  ]  larbour  working  c  hat  ges 

less   harbour   dues 
[oint    lines    (London,    Redhill,    &C 
payable   to   S.E.    under  award    . 
"lolls  payable  less  tolls  receivable 

rotal  expenditure        ..  ..      £991,372      ..    £1,018,601 

I  he  in  1   revenue  and  the  manner  oi  its  disposal  arc-  shown 
hereundet 

Balance  brought   forward   ..  ..         £21,944      ••         £25,469 

V,  1    '  ai  nings  .  .  . .  .  .        845,034      .  .        87  5,050 

Interest  account Dr.  178     ..     Dr.  4,223 


Total 

;  866,800 
I9O9. 

£894,296 
1910. 

Prior  ,  harges 

£163,788 

-  [64,412 

1  ien,  volent   and   genera]    h 

suran,  e 

hinds 

.s  6O0 

8,650 

1  'refer,  nee  dividends 

288,079        .. 

288,079 

1  lividend  on    undivid,  d   on 

1     stock 

108,978a     .  . 

1  1  1.3.S.1/. 

preferred  ord 

.    stock 

116,773,       .. 

[09,689*2 

dill  11  ed  ord. 

sto,  1 

i 

[73.674/ 

Lai. im  r  lo  nexl   half-year. 

|6,86] 

38,203 

Total 

/  866,8, 10 

£894,296 

(«!    \.  tin  rati  ni  -    i 1    in  -   a 

nnum,  in- a 

1      , 

■    111 

,    whole  year 

1  Ai  the  ran  ol     I  pen  enl    11,  i  ami 

mi.  nia.M, 

...       ,  .  ill     foi 

III 

e  whole  yeai 

'   Al   1I1.    rati   "1  c!  i"  1    c,  hi     l"i    .111 

num.    m.ilai 

,:      ,,     |1| 

ll 

e  whole  yeai 

1  in  1  cent.,  1" inn  for  tin    wlloli    \. 

.u      ">    I,1  1 

..  1   C  III         111       1       1 

th 

.    wholi    yeai 

Tkai  in  .    tn 


Hall    vi  ,11     1  nd,  d     I  ICI  .  inbia      ,1 

I ',,  iscng,  1  -     First-class 

Se,  ond-class    .  . 
Third-class 

total 


[909.  on- 

1,  j8,8  (3  .  .  688,928 

1,848,655  .  .  1  688,026 

.  22.05.V7*  •■  25,868,575 


25-445,776 


28,245,529 
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ed 
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I  mi  -  woi  ked 
1  orcign  lines  woi  ked  ovei 

t*otal 
ill  ag(      Pas 

■ 


Till'      RUIAVW     TTMF.S. 


1900. 

i-"l    ■ 

l-"l 

5.-2-I5 

; 


LONDON,  TILBURY  AND  SOUTHEND  RAILWAY. 


5.675.764 


The  accounts  for  the  half-year  ended   December  31,   1 

u  ere  issued  on  Thursday.     <  >ur  umi.i!  analysis  is  given  below  : 

(All  I  Al.. 

I  expenditure 
Total  receipt  as  follows) 

1  1  dinary  st.>ik         .  .  . .  .  .       • -•.  1  1 1  ,8  \o 

r, 804,100 
Debenture  stocks     . .  . .  . .         1 

Premiums      . .  . .  .  .  . .  523,824 

Balance  .it   debit   ol  capital  account 
I  stimated  further  expenditure     In  the  current   hali 
■■■  .   in  subsequent  half-years,  £110,000;    total,  ft 

Capital  powers  and  other  available  assets,    £6 1 

The  capita]  expenditure  for  the  past  half-year  amount 
£18,336,  .ill  of  which  was  on  lines  open  for  traffic. 

MUE. 

The  leceipts  and  expenditure  on  revenue  account   for  the 
half-year  ended   December  31    were  as  follow:— 

him. 
Passengers,  parcel 

Is,  minerals,  and  cattle  ..        68  $27 

Sun.  .  .  .  .  .  .  .  .  13,  550      .  .  14,1 


pts 


£362,243 


Met  earnings         . .  . .  . .    /149.46]  1 

next  revenue  and  the  pro  dame 

available  tor  dividend  is  summarised  below: — 
nee  from  last  half-year  ••        £2.893 

Net  earnings     ..  ..  ..  ..      1 4'*^' >i      . .      15: 

Sundry  en  .  .  .  .  . .  4,292 


.. 

Trior  charges     .  . 

nee  dividends   .  . 
try  dividends 

ext  half-year 


..  ;<   64 

-     1  1  1  / 


6  At  the  rati  fierannum. 


Total 
a  Ai  the 

The  .  for  the  past  half-year  show  an  incn 

nses  an   in<   1  and   the   net 

earnings   an    increase   oi    £3,442.     The    ratio   o)    expen 
receipts  wen  arison  with 56.52  percent. 

Traffic,   i 
nded  December   51.  igio. 

21 ,730 
Mileage     Lines  owned        ..  ..  7'.]  70] 

iwned        . .  8 

Foreign  lines  worked  over  8{    .. 


rotal  operated 
Train   mill  ag<  •      Pa 


Total        . .  1,261.700 

Including  miles  run  by  tl 

The   report    states:     "The   traffii    foi    the   past    hall 
1  ompared    with    thi  show  s 

ses    under   all    heads,    viz      passenger,    £i 
i  handise,    (  2,982  :    mini  The 

1    .1    Bill    in    Parliament    for    furthci 
working  ol  the  line,   foi 
additional  capital,  and  foi  ue,  upon  the  appli- 

cation of  stockholders,   certifii 

or  any  portion  ol   the  stock   registered  in  their  names.      lit. 
BUI  will  lie  submitted  for  the  approval  oi  the  pri 
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!•:.,  \ii  w .  1 )  1 

Til.  (Sir.   R.  T.  Haim 

nd  the  auditors'  report . 
The  ( '11  in' 
m\    dul  the  adopt  inn  nf  the  neport,  which  you   will, 

as   usual,    I    presume,    take   as  \     :    in   attemptii 

rustoman  review  of  the  year  just  past,  the  fn  ■    enl  that 

stands    out    most    prominenll)     is    the    death    of    our    Ix 

.01.   Kins   Edward  \ll       \\  •    sh.iii  all,    I  am  -up-,  wish 
to  place  mi  record  our  deep  si  use  of  ll  ch  the  Empire 

has  thus  sustained,  and  at  the  -  ibiding 

loyalt  I       me,  ami  to  h  King 

\         \ 
other  events  in  our  domestic  politics  1 
and  -1.  it  with  these  we  are  here  hap] 

lirectly  on  tin   ■ 
tin   c<  niiiii  y.     Koremi  >sl   aim  u  .;    these  was  ti.  1  nl  of 

revenue.     Tin    normal  relations  between  the  Treasury  and  the 

ie  first 

si.\  months  1  I    ■  dating 

money,  was  a  heavy  borrower.     As  the  revenue  was  gradually 

■     situation    righted    itself,    till,    by    the    month    of 

:.  relations  may  be  said  to  have  become  again  normal. 

i   disturbing  factor  lias  been  the  holding  of  tw 

11     ti  'Ms  within  the  twelve  months,  and  all  anying 

political  turmoil  an.l  distraction.     When  we  bear  in  nee 

Sovereign,    the 
postponement   of  the    Budget,   and    thi    tv    .General    I 
surely  a  wonderful  tribute  to  the  vitality  of  our  con 
and  the  soundness  ,,f  its  1  that   the  year  has 

throughout  one  of  continuously  expanding  ti 

Amazing  Imports   \sd  Exports. 
Iinl. .d,   the   figures  are   so  stupendous   that    it    seems   worth 
while  to  recall  them,  and  to  try  and  r<-alis,-  their  meaning 
:        "  The  total  tin  novcr  U  r  I    • 
amounts  to  ;£i, 212,806,088,  and  on  •  to  the 

value  of  ;l  millions  sterling  have  entered  or  left  01  1 

nearl)  two  million,  w  ere  imp  1 
in  another  way,  it  means  that  external 

»rv  man.   woman  or  child 
in   thi    United   Kingdom,   of   which  ^."15  consisted   of  it 
and  the  remaining  £\2  of  1  I  nazing 

S,    and    far    ahr.nl    ol    am.  tals    in    this 

in    overseas  <  1  >mn  1   • 
cur  home  trades  have  als,,  on  the  whole  been   doing   well  — in 
well.     Agriculture,  our  greatest  home 
industry,  has.  perhaps,  been  the  Last   favoured,  but  even  here 

it   not   unpn 
In  iron  and  coal  there  ha 

South  Wales  a  protracted  strike  has  .  O 

si     also    the 

shipbuilding 


how  1 


now  again  well   employed   at    paying  pric 


n  industi  i<  -        '1 
ceilnnii-il    a.  tivitv,    while    in    I 

So  that  whether  wi 
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average  bank  rate  was  £3  14s,  6d.  against  £3  >.  the  previous 
year,  the  averagi    rate   foi    lin<    threi    months'  bills  £3    js.   2d. 

ngainsl     .  [d.,    and    brokers'    call     mi    ^2    5s.    5J«1. 

against  £1  1  ;s.  okl.,  and  short  loans  to  stockbrokers  £4  's-  jd. 
against  £.^  18s.  roki.  We  pa\  the  sami  dividend,  and  have 
appropriati  -I  £1  ;o, ut  ol  the  profits  and  £200,000  from  the 

II  >ervi  fund,  j  [30,000  in  all,  to  writing  down  investments,  as 
shown  in  iln  i.  port  I  will  now  take  the  figures  in  the  balance 
sheet,  beginning  with  the  liabilities :— Capital  ^3,000,0  1,  1 
before:  reserve  fund  £"2,150,000,  reduced  l.\  £200, as  pre- 
vious^ stated  current,  deposit  and  other  accounts  £"6t|,  142,781, 
an   increase  of  £5,601,208  ;   acceptances,   etc.,   £1.114,(143,   ;in 

'■  of  £320,004;  profit  and  loss  account  ('including 
£90,165  brought  in  from  previous  year)  £716.378,  an  increase 
"I  £107,212,  showing,  afterpayment  ol  the  dividend  amounting 
1  ,  £510,000  and  applying  £130, to  writing  down  invest- 
ments, a  balance  ol  £96,378  carried  forward  to  191  i—  cheers  - 
a  slight  decrease  ol  £2,787.  All  these  figures  add  up  to  a 
grand  total  of  £71,503,803,  an  increase  ol  £5,718,515.  On  the 
assets  side,  cash   on  hand,  etc.,  and  at  the  Hank  of  England, 

unts  to  £9,891,041,   a   decrease  of  £"181,307;   monej    with 

tin  brokers  at  call  and  short  notice  £4,666,111,  an  increase 
ol  £28,443  ;  investments  £16,681,076,  an  increase  of  £520,700  ; 
bills-  discounted,  loans,  etc.,  £38,509,801,  an  increase  ol 
£5,041,192;  acceptances,  etc.,  as  shown  on  the  other  side; 
bank  premises  in  London  and  the  countrv,  /ji;  1,329  a  dei  reasi 
.)f  £10, u.s. 

Tliere  is  one  paragraph  in  the  report  which  vou  will  like, 
perhaps,  to  be  specially  mentioned,  and  that  is  the  dividend, 
which  will  in  future  be  paid  subject  to  income-tax.  Possibly 
some  may  think  that  means  a  subtraction  from  the  shareholders 
1"  a  portion  of  the  dividend.  We  max  at  once  disclaim  anv 
such  intention.  The  money  hitherto  absorbed  bv  the  pavment 
of  income-tax,  will  in  the  future  be  an  addition  to  the  profits, 
and  will  be  divided  amongst  the  shareholders.     (Hear,  hear.) 

1  now  beg  to  move  that  the  report  be  adopted,  and  before 
putting  it  lo  the  meeting  I  shall  be  glad  to  answer  am  ques- 
tions arising  out  of  it.     (Cheers.) 

Mr    R.  Wh.kui     1   have  much  pleasun    in   seconding, 

I  he  resolution  was  put  and  carried  unanimously  without 
discussion. 

On    the   motion    of    the   Chairman,    seconded  bv    Mi     G     F 
M.m.coi.mson,   the  retiring  directors,    the   Earl   ol    Lichfield,   Sir 
James   [,.    Mackav,   ami   Mr.   Colin    F.   Campbell,   ware 
riKuish    re-elected;   and   the   Earl    of   Lichfield  briefh    returned 

III  inks  on  behalf  of  himself  and  colleagues. 

Mr.  W.  V  M.m.coi.mson  proposed  the  re-election  ol  thi 
auditors,    Messrs.    Edwin   Waterhous.    and  W.    R.    Peat. 

Mr.  J.  S.  \d.\ms  seconded  the  resolution,  and  it  was  agreed 
to   mill   con. 

Mr.  \\  vteriiouse,  in  returning  thanks  for  the  re-appointment 
o!  himself  and  colleague,  said  the  aw. amis  disclosed  such  a 
state  of  affairs  that  the  auditors  felt  renewed  confidence  in  the 
soundness  of  the  hank  and  the  excellence  of  its  management. 
(Hi  .11  ,    I,,  ..r.l 

Mr.  R.  II.  C.  Harrison  proposed:  "Thai  the  thanks  of  the 
ilders  be  given  to  the  directors,  the  general  managers, 
branch  managers,  and' the  other  officers  ol  the  hank  for  their 
efficient  management  and  services."  In  proposing  the  resolu- 
tion, hi  remarked  that  he  believed  he  voiced  the  views  of  the 
shareholders  ffeneralh  when  he  said  that  the  hank  and  its  affairs 
wen  admirabh  managed  b\  the  directors  and  the  staff,  who 
deserved  a  hear  I  \   vote  of  thanks  for  their  Ioval  services.     (Hear, 

I  h i.,l     man..,;,  rs,     bram  h    managers,    and    the 

-1  ill  generath  equalh  deserved  the  praise  of  the  shareholders, 
who  that  day  had  the  pleasure  of  meeting  mam  .,1  the  gentle- 
men who  were  associated  with  the  management,  both  in 
nd   in    1I1.    .  ountn  . 

\h  \.  ('  \\  .  II.  \i  su\  seconded  tin-  proposition,  wh'u  h 
was  carried  unanimi  mslv. 

I  he   Chairman,   in   acknowledging    the   vote,   said   th<    board 

and   the  w  hoi,    stall   returned  their  most  cordial  thanks  lor  the 

us   wax    in    which    lh.    resolution    had   been   proposed   and 

i       II,      issm.,1    the    shareholders    that    lh,-    staff    valued 

v,  r\    highly  this  appn  ,  iation  ol   tin  it  services,  and  In-  was  -lad 

,  -a,,  ialh    that    1 tion    had    been    made   ,,f    the   count n     staff, 

although,  perha|)s,  then  was  no  stafl  so  homogeneous  as  that 
,,l    tin     National    Provin,  ial    Rank    ol    England.      Ilappih  ,   with 

Vi-I  \     lew     . 11 I     ■  I  u  1  \     as    lads     from 

1       I,   and   gn  v.    up   in   lln    service,    and   tin  ii    whole  life  was 

lii  cl    with    a        I  h  -    moled   thai    esprit   ,/e  corps    whi,  h 

,1  tabled     everywhere  When     thej     ci  msidi  1  ed     how     w  idel\ 

their  branches    wen     .pread   ov<-i    the  country,    the\    could   well 

land   hew  inn,  h   esprit  tie  1  orps   was  apprei  iated  by   the 

staff.        Ii    had    I.  d    to    p,  riodii    I  1    thi     pro-\  in<  ial 

■  :.:   ,  .  an  e,   .aid   tin    ■  oming  up  to  the 


head  office  at  stated  times  of  every  manager  in  the  country.  A 
sports  club  had  also  been  instituted,  ami  then-  was  general 
harmony  throughout  the  stall.  All  concerned  hit  proud  to 
belong  to  such  an  institution  as  this,  and  were  glad  to  render 
it  service.     1 1  fear,  hear.) 

<>n  tin  motion  of  Canon  J.  A.  Stew  \n  i  .  seconded  by  Mr.  f.  E. 
Tubbs,  a  hearty  vote  of  thanks  was  accorded  to  the  Chairman 
foi  his  able  and  courteous  conduct  in  presiding  ;  and  the  Chair- 
man, having  brief!}  acknowledged  the  same,  the  proceedings 
terminated. 

BARRTf  RAILWAY, 

(     \1'I  I  AL 

The  expenditure  to  December   51  amounts  to  £6,307,927,  the 

I  1  I  eipls     tO    £6,285,  ',S8. 

Ordinary  stock  ..  ..  ..  ..  ..   /j, 001, 240 

Preference  stocks         ..  ..  ..  ..  ..      1,883,051 

Debenture   stock  ..  ..  ..  .,  ..      1,220,031 

Premiums,  eti  .  .  .  .  .  .  . .  . .      1,181,066 

Balance  at  debit  ol  capital  account,   £22,539.       Estimated 

further   expenditure     In    the   1  intent    half-year,    £6,500;      in 

subsequent  halt-years,  uncertain.       Capital  powers    unl  other 

available    assets,    £1,3  52, 1  |g 

R  1  VENUE. 
The  account   for  the  half-year  ended  December  31    shows  the 

receipts  and  disbursements  to  have  been  as  follow  :  — 


Passengers,  parcels,  etc. 

Men  bandise  and   live  stock 

Minerals 

Shipping  receipts 

1  lock   receipts 

Miscellaneous 

Total   receipts 

total  expenditure    .  . 

Net   re,  eipi  3 

Balance  from  last  half-year 

Sundries 

Total 

Prior  charges 

Resen  e  fund 

1  'reference  dividends 

1  (ividends  on  ordinary  stoi  k 

I  lahiii,  e  to  next   half-year 


Total  .  .  . .  . .  .  .     £162,865      .  .         £150,120 

A,  the  rate  of  el  pel  1 1  m  pi  1  ,11,1 1      t  At  tlu.-  rate  of  6  per  cent,  pel  annum 

The  gross  receipts  in  the  past  half-year  show   .1  decrease  of 
£39,742,   the  expenses  a  decrease  ol    £26,586,   ami  the  net  re- 
ceipts a  decrease  ol   £13,156.   The  ratio  oi  expenses  to  re,  eipts 
was   59.86  pea'  cent.,  as  against  <"<=,\   pier  cent. 
Trafi  n  ,    1  1, 
Half-year  ended  December    ;i. 
Passengers  carried — total  number      1,640,874 
Season-ti(  kits 

Mileage  -   lanes  owned  and  worked 
Train  mileage*      I  'assi  nger 
t. Is 

Total 

■  it  pil.  iiiiii.',  shuntine  .    and  assista 

pa  -,11.1    a  1. ii        <   '    \    - Is   and   mineral 

1     [6  1.0      1 |,.,„,  „,.,.  1  trains    <  62)    good; 

mileag,  .    I 

The  report  slate-.  "  \i  .,  special  meeting,  which  will 
be  held  at  the  close  oi  the  ordinary  meeting,  the  sani  tion  of 
the  proprietors  will  be  asked  for  the  promotion,  in  the  present 
session  ,,1  Parliament,  oi  a  Bill  empowering  the  o  mpany  to 
construct  certain  railways  in  the  county  oi  Monmouth 
to  \  est  in  certain  'circumstances  certain  of  the  railways 
authorised  by  the  Company'sAct  oi  1907,  as  varied  by  subse- 
quent   Acts,    in  the  Compan\    ami  the  Great    Western,   London 

I     North     Western     ami    Rhymne\      Railway     Companies, 

10  constitute  a  joint  committee  foi  the  management  oi  such 
railways;    to    abandon    portions    oi   certain    ,.l    the    railways 

authorised  by  the  said  Ad  "I   1907  ;    t nfer  running  powers 

upon  the  Alexandra  (Newport  and  South  Wales;  Docks  and 
Railway  Company  ovci  certain  ol  the  railway.?  authorised 
by  the  Barry  Railway  \>  t  1907;  to  repeal  certain  sections 
in  the  Company's  \,  n  ol  1907  and  1909;  1,,  extend  the  time 
toi  completion  ol  works  ami  acquisition  oi  lauds  undei  the 
V  is   oi    1, ,,.-.    s   ami  'loo,,   respectively  ;      and   tor  other 


lUo... 

Into, 

'  51,932      . 

1   j,  .,]  70 

-'  ',8  58 

19,932 

n'\i"7     ■ 

1  !0,i03 

50,100 

47,056 

147,726     . 

1  i5,33f' 

19,321     ■ 

1,945 

£406,284     .. 

-  [66,542 

.■  p., ,, ,  1 

219,415 

/  in,  1,28  j 

'.<  17,127 

1,527      .. 

1,807 

1,055      •• 

r,i8G 

£162,865      .. 

£1 50,1 20 

.3,880      .. 

42,174 

10,00,, 

5,01 10 

10,655      .. 

40,655 

•65.040      •• 

i.-'U    ' 

2,254 

191 19. 

,640,874 

2,9158 

(Ml". 
1,516,404 

l.e-S 

86 

86 

270,457 

262,861 

591, 41  1 

562,150 

861,868 

825,011 

engine  mile., 
ins,  62     na 

e,  as  follows— 1909 
lotal   gross  nu!<  age 
-  604.862  .   lotal  gross 

Jam  aky   28,    1911. 


Till       RMI.W  W     TIMES. 


LONDON.  CHATHAM  AND  DOVER  RAILWAY, 
irl)  ordinm 

1 
!    1  R      Hoi     -      VVi'llini     H        Dyl        I 

Mi      I  .    \\      l.ivesey)  read    th<    1 
.m. I  thi    chairman  affixed  thi 

t.  1 1 .  .1.1.1  s. 
■  \s   th.  11  said  :    I  .adies  and  1  ri  nth  mi  n,   1  1 
1  ■■  I  hat  thi    repori  ol   thi    diri  ctoi  -  w  ith  th< 

1  ipted,  and  thai    the  dividl 
oth  prox.,  .c~  recommended  therein."     I  think  i; 
ind  you    thai   ai    the   \.<~- 
holder;  wish  that  .1  longer  time  might  lx-  allowed 

to   <-li|  the    Managing    Committee's   meeting    and 

*inr  own,   so   that    stockholder*   in    both   companies 

attend  the  separate  meetings  af  1 1  1  -       1 1     - 

irrangement   to  meet   the  convenience  ol   all 
nly    a    small 
stockholders  in   both  companies,   but   aftei    much  consideration 
we   h.  in   interval  ol    an   houi    and  a-hall    b< 

the  !»«■  meetings.     We  have  made  an  effort   to  meet  thi 

is    man)    as    possible,   and    il    1  provi 

re  must   try   another  plan.     (A  voice :    !•      long.) 
I  mark  made  ;     I  think  a  si  sir  iuKI 

eiapsi    between   the  two  meetings'.     (Hear,    hear.]     Oui    repori 
and  acci  unts  tell  their  own   story,  and   you  will  • 
we   ha>  ■  >  able  advani 

during  •         If-yeai         1 'ou   will    not   expect    from 

.nit   of  the  work  ol    youi    Managing   Committee, 
the  salienl  he   repori   mav  be  given 

ittended   thi 
!    istern  and  the  Managing  Committee,      ["hi 
show  -  of   w  hich   x  ' 

■  -      -  -. 

boats.     On  the  other  sid.    ol   the   accounts 
you  will  see  that  we  have  spent,  after  reduction  ii 

k  and  nearly    _  1     upi   1 

in  ibuting,  as  we  h  1    comfort  and 

Were  it  not  for  this  extra  expendi- 
tun    upon  betterment,  the  whole  increased  receipts  ol  ;£,< 

mentioned    would   have   been   obtained    with    practiralh 
«  orking  1  xpens.  s. 

1  I     I  MPROVKO    Kl  si  I   is. 

own   report,   we   receive  .is  our  share  of   the   im- 
Its   .111    additional!     sum    ol    .;_ -'s-t's-t-    making    the 
total    received    from    thi     Managing    Committee  , 

To  this  the   net  receipts  from  our  sep  rt\    has   to  bi 

result   being    that   after  deducting    n 

dance   of    £--   ,      .       I  1.  ducting 
interest  un  debcntui  irior  charges,  amounting 

in   available   balai  i  len  I  ol 

is    the    full    dividend    for    the    half-year    will 
.,  balance  to  l»-  carried  forward 
f-year    ol    close    upon    £72,000,    or    about    x 
more  than   in  the  corn  <l  of  last    v 

rd   we   ha\  i»  n  -        Vpplausv 

Early   in  the  half-year  wi    issued  some  x'.s~' " 

ock,   bul   an  me  w  ill 

show  thai  although  the  interesl  has  to  bi   met  out  ol  the  revi  nue 

the   total  amount    . 
slightly  lis>  than  in  tin   -  th<    pro 

h  were 
bearii  i  thai    date.     You     will    s< 

le   amount    ■  n    arbitration 

I    mention   tl  1    may  puzzle  sonn 

new   si  ne.     ,\ 

\'su  in  connection  with  the  Sheerness  lini   ] 
Hies 

by   the 
these   holding's   for   an 
■ 

1  I        share    in    capital     expendil  lire 
1  the  half-i 
tinue  all  details  iditure,  and   I 

think  the  information  in  the  managing  comrnitte. 
- 
and   i 

1 

£-'■■ 

R 
lines.     \\       ;   iv<     coupled    up    the    I 

iC   away    with    the   old    viaduct    line 
Eastern    1 
then 
the  » 


I 
I 

I 

doubt,    we  havi    bi  1 
w  ilh    - 
tralrii . 
inform 

nils  withou 
expenditure,  h  is  perfectly  tri 
cannot  alway  s  In-  guaranti 

ing  pi  i.  1  -   a  which 

may   pn 
st.'incls    to  .l.i 
administration.     Another  juiiiit  i> 

lion  h.is  ..Is,,  bei  n  .1  steady    | ■  »'«'h 

h  rati  .1  pace  for  the  half-year  »  ith  v- 1   ■ 
O 

part   ol   the  balani  ■ 
We  cannol 
nice   from  climate,   for    I   do   nol    think,    in 
1  1   remember  a  six  months  durin 
was  so  little  likely    to  tempt  a  passengi  r  to  tr 
;  bul  we  had  been  helped,  no  doubt,  by  revival  in  1 
ire   money    to   spend.     Oi 
1.    is   likewise   gaining    in 
one  in  which  to  dwell.     1   hapi 
ile  acquaintance  with  it,  and  you  would  be  as 
the  number  of  people  who  • 
;,n<l  asking  me  if  I  could  find  out 
could  find  a  dwi  lling.    Vl  all  events,  we  must 

d  d«  velop  our  distant  traffic  as  far  .1-  posstbh     \\< 
.  ting  the  demands  ol  the  maintenani 
shown    bv    the    additional    sum    spent    last    half-year    on    our 
rolling    stock   and  permanent    way.     I   haw    In 1 1,    more  ' 
Manv  of   you   will   have   been   present    al    ll  -   ol   <M'- 

South  Eastern  Railwa\  Co.,  and  I  will  concl 
whilst    we  sternh    refuse  to   pn  |  re  hopeful   f, 

md  the  account  we  g 

s    inducement   to  p  1  ;  J  ,u" 

0j  maintaining  the  line,  and  whatever  may 
to  maintain   and   kei 
(  mipan\ .      Cheers.) 

Mr     \ki  rs  Dot  ct  vs,    M.P.,  se  onded   th<    n 
Mr    1;,  1  ,  ,      -!  ed  whether  the  ci  mpany   ha. 

super-heating  ol  steam  with  a  view   to  economy  in  fuel, 
asked   whether  the  chairman  could  g 
whether  there  was  any   prospect  ol   I 

london  R  '  : 

that  this  compa'nv  was  debited  with  the  -urn  ol  £.4,000,  there- 
1   was  time  something   was  done  wit  putting 

that   railwa\    in  connection   wil 
i,   „,ighi  eventually   be  turn.. I  int..  a  profit 
nies. 
M,  D        las  said  I" 

rompam    on   the   Has,    I 

.     hon.    proprietor    had    b. 
he   would    ha- 
Mr    Cosmo  Bonsor  with  rec 
He  could   onlv   ad 

M 

,. 
CitMRMAN,  in  ansv 
the    mattei 

1  ation. 
The  11  solution   was   then   put 
Mr      Vkkks  Dot  1.1  \s    moved 
WiMiam    II    1 
dinci 

Ml        \  UIIAMI  I      SPI  ns     si 

1 
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oil,  agui  ,  1,,  .1,  1   with  him,  for  then    was  no  matter  of  concern  hislorj  ol  the  two  companies  a  sum  ol   upwards  of  £1,000,000 
in  their  compnm    thai  did   nut     eceivi    from  .ill  ..I  them  proper  u-'s  availabli    for  division  between  shareholders.     Second-class 
and    careful    consideration.      He    concluded    l>\     proposing    the  passengers    had    increased    in   larger    proportion   than    first    and 
re-election  ol   Mr.  Vinceni    Henry   Penalver  Caiflard  as  a  director  third-class   passengers.       Whili     that    continued   it   would   be  a 
j    thi    company.  great  mistake  to  do  away   with  the  second-class  service.     Con- 
Mr.      \kii;vi)"iu  \s    seconded    the    resolution;     which     was  tinental  traffii    had  increased  b\   £29,000,  which  was  nearly,    50 
(cireed   to  11cm.   run  percent,  ol  the  whole  increase  for   the  year,   and   fpr   thi    firsl 
\1,      M.uxa    proposed    thi     re-appointment    of    the    retiring  time  the  Folkestone-Boulogne  route,  with  its  two  services,  was 
auditor,   Mr     William   Barclay    Peat,  and   remarked   incidental!)  running  very   close  upon  the  Dover-Calais  route,  with  its  three 
thai  he  was  sorn    that   Mr.   Vincent    Hill  was  retiring   from  the  services.      Increased    receipts    for    traffic    had    not    been   accom- 
position  ol  gem  ;al  manager,  but  was  pleased  to  know   thai   the  panied  by   higher  traffit   charges,  as  the  whole  increase  on  the 
companv   would  have  his  services  on  the  hoard.     He   was  also  expenditure  side  ol  the  balance-sheet    was  due   to  money    spent 
glad    to"  know     that    the    post    of    general    manager    had    been  on  permanenl   way   and  rolling  stock. 

accepted  b\  Mr.  I-'.  II.  Dent,  who  had  filled  the  post  of  '1  he\  were  taking  in  hand  the  matter  ol  the  steam-heating 
assistant-general  manager.  He  hoped  that  his  appointment  ";  railway  carriages,  and  hoped  to  have  this  improvement  corn- 
would  result  in  the  payment  of  a  dividend  at  no  distant  date  pleted  before  next  winter.  The  directors  were  negotiating  with 
on  the  ordinan  stock  ol  the  companv.  In"  Dover  Harbour  Board  to  get  possession  of  the  reclaimed 
\l,-.  si  Cedd  seconded  the  resolution,  which  was  carried  land  al  the  shon  end  of  their  lines.  Differences  between  them 
unanimously.  anc'  'nr  Postmaster-General  had  prevented  them  from  altering 
On  the  motion  ol  Mr.  St.  Ckdo,  a  hearty  vole  ol  thanks  the  Continental  services  in  a  sva_\  which  they  desired,  but  they 
B  1.  accorded  to  tin  eha'rman  and  directors 'for  their  services  would  shortly  be  replacing  two  ol  their  paddle-steamers  with 
during  the  past  half-year,  and  the  proceedings  then  terminated.  the  new    turbines. 

In  conclusion,  he  had  to  announce  that   Mr.  Vincent   Hill  had 


The  a.  -  oui, is  for  tin    half-year  1  ndi  d  December  .;  1 ,   mo., 
issued   last   Saturday.     Our  usual   analysis  is  appended: 

('  MM  I   M    . 

Total  expenditure  .  .          ■  .    <  10,42 1 

[otal   re<  eipts  (allocated  as  follows)  .  .                   10,01  2 

Arbitration  ordinary  stock           ..  £11,259,282 

Second   pn  fei  em  1    stock  .  .          .  .  869,  5  52 
Arbitration   prefen  n<  e  stoi  I. 


asked  to  be  relieved  ol  tin  duties  and  n  sponsibiliteis  n!  gi  neral 
manager.  The  committee  had  arranged  with  Mr.  Hill  that 
he  should  go  in  March,  and  they  had  nominate!  Mr.  Dent,  the 
present  goods  manager  and  assistant  general  manager,  to  lake 
over  his  duties.  Mr.  Hill  had  been  oik  red  and  had  accepted 
a   -1  al   on  thi    board  ol   tin    South   Eastern   Railway. 

Replying  to  discussion,  the  Chairman  said  that  "nothing  stood 
in    the    wax    ol    a   complete    fusion    ol    the    South    Eastern    and 


Shortlands  railway  guarantee      ..  280, Chatham     Railways    exoepl     the    stamp    duties,    which     would 

SI is  rent-charge   stock         ..  124. i..s  amount,    be   believed,    to  £200,000.     Thi    present    arrangement 

Loans  ..  ..  ..  ..  246,140  was   working    very    smoothly    and   well. 

1  lebenture   storks    .  .  .  .  .  .        to.oSg  070 

Subscriptions  by  other  companies  416,000     -  SOUTH    EASTtRN    RAILWAY 

[     Balanci    a1   debit   ol   capital   account  ..  ..         £411,010  ^     |ic|ln   <      ()     [}ONSOK    presiding  al   thi    separate  iiieetin" 

Hii    capital   expenditure    .luring   the   half-year    amounted    ;..  ,,,   tne  Soull'i   h.is.ern   Railwav   Company,   said  thai   thi    Mnna"- 

£37. 355.   "'    ulli,h  ~  '-•3°8  wns  "n   '"""'  "l"'n    '"'"  tramc'   •'nd  ing  Committee  were  at   last  a'ble  to  hand  over  a   sum   sufficient 

£-"25,047   on    the   South    Eastern    and   Chatham    Railway    (out-  |(,.    ;]|(   directors  to  oa\   a  dividend  on  deferred  st. 
panics'  .Managing  Committee.      Estimated    further  expenditure  |Ull    matters  he 'would   refer   to.      He   was  cunndenl    thai    a 

—  in  the  current   half-year,   £35, 1;   in   subsequent    half-years,  well-ninnaged   hotel   i,,    Boulogne   wool. I   be  a   financial   success 

£  l(S,  1 5ri ;   total,   £.71,150.     Capita!   powers  and   otlvi    available  ,,,,.   lh,„   raihvaVi   .,,„]   ht,  h()p(;.]   ,;,,,,   during  the  next    half-year 

assets,  £.375,874.  something  might  be  done  with  the  land  the\  had  there,     \nother 


Rkvkm 

'I  hi    n  venue  account    for  the   half-vear  ending    Deremb 


os.d    which    they     had    seen    re- 
mind  to  in   the   pres — the  removal   of  (dialing   Cross   station, 


the  receipts  to  liavi    been  as  follows  :-  making   a   line    approach  10    a    new    bridge  to     be  constructed 

1 '■  """'  acro-s 'the  Thames,   and  providing   them   with   ttnother   tet   ninal 

Proportion    oi    ne1    revenue    ol    South  station   on    the  south   side  0!   the  river.       \s  to  this,    it    would   he 

;"       ,m>      '  ""''  Railway  impossible  to  oppose  a   scheme   which    would   be  a    great 

lompanics      Uanag.n,     '  omimttcc    i4o  .8,6        .     .  ,  ;o  ,  „,  I  'would  h-autih    the  city.     But  if   the   B 

?ent8°J  r°V      ■'        "  >'o  "  J!,',  tame     ,„!,;,-,.    Parliament      the'    directors    would    se,      that      the 

J''"'  interests  of  the  shareholders  were  protected.      Some  of  the  leases 

total  receipts        <-t^lsi      -■     <l"t--;  of  their  Craven  Street  property  were  falling  in.      Cndet  \ 

n-n    cxp,    ,,1'itui     on  revi    im    aconmt  fot    the  same  period  w;ts  ol    Parliament,    the    London  Count\    Council   had    the   right    to 
,.   ft,Ui>\v-.  :  ake  ovei    their  Strand   Irontagi    whenever  a  change  ol 

Salaries  and  of'lici    expetis,  ..         £4.145      ..         ,4.110  1       urred,    and    upon    this    matter    they     were    in    correspondence 

Directors  1.750      ..  1.750  with    tV    L.C.C..    hul    had    not    yet    heard    vvhethei     tin     option 

ec:- io      .  50  would    he    1  xi  n  ised. 

Law    charges '.  "'  In     reph      to     shareholders,     the    CllAIKMAN     said     that     a     pro- 

posi  d   -   In  me   I.  ;    the  ah  dition  ol   various  terminal   st  itioti?   was 

Total  ex] litim  ..  ..  l5.')'>0      ■•  &••>.&  impracticable,    becaus,     ol    tin     capital   cost.       I'bey     wen 

aid    Ihi    propos.d   appropriation    oi  ing  tin'  insult  of  the  electrification  of  the  Brighton  railw;.'    with 

eaviilibl.    lordi\idi  ,e  summarised  as  follow  s  :  great  interest,  hut,  so  far,  tin    company's  policy  1 

'77"      ■•  t4-7"»  suburban  trallic  did  not  seem  to  pay  so  well  .as  their  own  polio 

l-'o-;  I5S--='S5  of  encouraging  thai    lot    longer  distances.      \s  ti I  in  Kent, 

1  ■•'      ■•  J  '  '-  it  had  been  .along  time  developing.      Hi    did   not   doubt   it  was 

I    l"4  i    ;,,t  there.      Ii    was   the   policy    ol    the  hoard   to   turn    tin     lim     into  a 

mineral   lim     'I   opporumiu    an.si   ;   and   they    had   1    to.  gh    span 

''''  land   mar   London   to  make   a    lafg.     di  pi  I    lot 

!,'„!  tin     coal. 

|l, e  accounts   foi    ihe  half-vc;  1    ended    D'    - 

.  1  .  ,      o  ,49  wen     published    on    Saturday     last       O111     usual    an;  lysis     is 

n. in.,,.  i;,|,.,l 

i  IT  Al 
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:■  1  Id   1     -tenia 
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Estimated  further  expenditure     In   th< 
/c2,ooo  ,    in  subsequi  nt  half-yi 
Capital 

[lie  capital  expenditure  foi  the  past  half-year  amounted  to 
£34,862     vii  M  Committee, 

opi  n  for  tral  Revi 

The  revenue  ai  i  "11111  for  the  hali  ; 
Bbows  the  receipts  t"  have  been  as  follows: 
Proportion  "i   balance  "i  the  Manag  1  1 

ing  Committ 
Proportion  ol   Eastbourne  trathi  18,015 

.mil  hotel  accounts,  etc. 
transfer  fees 

Total  receipts 
1       the  same  p<  riod  the  1  n  pi  nditure  oi 
■   follow  s 

Auditors'  remuneration          ..          ..  100  ..             100 

Salarii  s    oflv  e,  etc.    1  \["  nsi  s           .  .  2.9°5 

harges       -'N 

Rent  account,  repairs,  ct( .    .  -  1  -  •■-■  ■  -■>'■ 


1910. 


.  \|>.  nditure  ...  ■  1  ; 

The  r.<  t  revenue  and  ■•'■  how  n 

heroin 

Balance  from  last   hall  r 

SCet  earnings  . .  ■ .  ■  -  ^  r  • 

Sundry  credits  S8.160 

Total  

.  hargi  s 

lividends 
■ul  mi  undivided  ord.  stock 
nd  on   preferred  on 
-.I  on  deferred  ord.  stcx  k 

LI 


21    |    1.., 

. 

SOUTH     EASTERN      AND     CHATHAM     RAILWAY      COMPANIES 
MANAGING     COMMITTEE. 
Rev: 

Dcci       ici    31 . 
0  Ins  c  been  as  !< >11<  >s\  : 

1910. 

nd-class    .  . 
I  hird-class 

Mails 

ndisc 

.  . 
Minerals 

• 

Mail  - 

workn 

... 
hereui 


■ 

!  expenditure 

into  1 
I  al  fund 

'ii  pui.  hase  money  "i  land 

Railway  1  apital 

l»  I'.ii- 
-  I  ' 
L.C.  and  D.R.  <  ...  ii"„ 


i<ii  the  past  hall 
;es  an  ini  r< 

■  eipts  .hi   

is  57.99  per  1 

nding  hall  ol  last   year. 


Hall  year  ended    1 
1 

md  class    .  . 
1  bird  i  lass 

r 

1910. 

al    .. 
1    ni  -   owned 
1  'artly  owned 
Leased  or  rented 
Foreign  lines 

1  otal  operated     .  . 
1  rain  1 

i.j..| 
1  1, 

• 
• 
• 

["otal 


.. 

rhe    report    states :  1  1    in    the 

■,  del  ived  fi  utside 

■ 
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DIVIDEND  ANNOUNCEMENTS. 


that  on  which  the 


ttade.] 


on  ili''  preferred  converted  ordinary,  1 ',  i»  r  cent,  on  the  de- 
fern  I.  b  per  cent,  on  the  B  stock,  and  1,  per  cent,  on  the  A 
stock,  and  ,£."67,149  was  carried  forward,  after  setting  aside 
^20,000  to  social  renewals. 


Con.M'O  Railway.     At  t.i>.  5I1I.  per  sham   t.  r  the  six  months 

ended   I  >i  cembi  1    ,1.    ■ 

Mid-Keni  Railway  i  Hkomi  i-.v  ro  St.  Maw  Cray}.— At  the 
rate  ol  4  per  ceni.  pi  r  annum. 

London  Elf.i  rKn  Railw.u  (Januan  20).  At  the  rate  ol  \ 
pei    .-in     per  annum  on  the  ordinary   stock. 

North  Eas>tkrx  Railway  (Januan  27).  At  the  rati  ol  7 
(againsl  7.  pei  cent.  [icr  annum,  carrying  forward  ^.-103,970 
(againsl  £  •  ■'  ■■  5< " '  1  ■ 

Strati-oru-ipon-Avon  i\n  Midla.ni>  Junction  Rum  w 
(Januan  _•  I  vl  the  rate  "I  -• ',  per  cent,  per  annum  (againsl  2  . 
carrying  forward  ^Tbob. 

Lancashiri  vnu  Yorkshire  Railway  (Januan  23).  A I 
iln  rati  ol  j  pei  cent,  per  annum,  carrying  forward  ab  >ut 
£  19,000.  \  yeai  ago  Ihe  dividend  was  at  the  rate  "I  4l  per 
cent,  per  annum,  with  ^38,693  carried  forward. 

North   St.utokdmiiri     Rmlwai    (Januarj    27).      \i    the   rate 

of  5  per  cent,  per  annum,  carrying  forward  ^7io,682.      For  the 

corresponding   period  ol    1909,   the  distribution   was  .it   the  rate 

per  cen      pei    annum,  with   £'10,546  carried   forward. 

1,1,1  m   Northern  Railway  01    Ireland  (Januan  24).     At  the 

rate  ol  I  '.  per  cent,  per  annum,  carrying  forward  about  £'51 ,000. 

For  the  corresponding    | "I   "I    lasl    year  the  dividend   was  .it 

the   rate   ol   6   per  cent,   per  annum,   and   £51,100    was  earned 
forward. 

Liverioo;  Overhead  Railw.u  (Januan  24).  At  tin  rati 
oi  ;  per  cent,  per  annum  on  the  preference  shares  and  \\  per 
cent,  per  annum  on  the  ordinar)  shares,  carrying  forward 
£4,246.  A  vear  ago  the  distribution  on  the  preference  shares 
was  al  tin  same  rate  with  nothing  for  the  ordinan  shares,  ind 
£4,614  was  carried  forward. 

Tafi  Vali  Railway  (Janu.tr)  27).— Al  the  rate  ol  4  per  cent. 
per  annum  (equivalent  to  10  per  cent,  per  annum  on  thi  old 
stock),  carrying  £27,867  forward  to  m  -\t  half-year.  For  the 
corresponding  "half  "I  1909  the  dividend  was  at  the  rate  ol 
4  per  cent,  per  annum,  with  £29,356  carried  Forward. 

London,  I?rk:htox  v\i>  Soitii  Coasi  Railway  (Januan 
.  ,  \;  ,1,,  ,-ati  ol  7  !  per  cent,  per  annum  on  the  undivided 
ordinan  stock,  againsl  ;|  lor  the  corresponding  hall  "I  the 
previous  Year,  the  preferred  ordinal")  stock  3  per  cent,  for  the 
half-year,'  and  the  deferred  ordinan  stock  receives  4;  I"''"  cent. 
for  t"h,  whole  vear  (as  compared  with  4  per  cent,  for  the  pre- 
vious vear).  The  balance  carried  forward  is  aboul  X'.s--"<" 
(againsl  £^6,S6i  (. 

(iRf  vi  ('1  mk'.i  R  vii  v\  w  1  I  inuan  27).  Full  dividi  nd  foi 
,1,,  „h  ,|,  x.  ar  mi  Ihe  4  I"  '  "  '"  I""'  ''  "  "'  '  sUK'k  tl<,u"  '"  :md 
including  tin     iSStj  slock,  and  2  per  cent,   lor  the  whole  year  on 

the   4    per    cent,    preference    slock,    1S91,    placing    £.10, to 

Steamship     Insuranci     account,    and    carrying     forward    aboul 
£8,500.      \  yeai   ago   1  percent,   was  paid  on  the   former  stock 

Metropoi.tian     Districi      Railwu     (Januan      26).      Al     the 

full    ran    on  th.    4   I '>;.   guaranteed    stock,  and  at   thi    rati 

ol    5  J   per  cent,  per  annum  on   thi    ,\   per  cent,   hrsl  prefi  n  110  . 
with   £m,o   '-'  transferred  to  renewals    iccount,  carrying   forward 

£2,020        \   yeai    ago  tin    dividend  was  al   the  s; n 1   Ihe 

4  percent     guaranteed   stock,   nothing   on   lirst   [reference,  and 

/,',   ,,  was  placed   to  renewals  .i.e.. tint. 

London    ,ni>  S01  111  Western   Rah  w.h  (J  mu  in   27).      \\  tin 
rate  of  8!    |  n   c.  ill.   per  annum  on  the  original  ordmar)    st<  1  k, 
„IU]    lt  th     1  ,1,    o|    ,  pei   1  .  nt.  pei   annum  ..n  tin    preferred  con- 
\,  ried  ...din  a-    sti  1  I  .   and   2J    per  0  nt.    lor  the  year  on   tin    de- 
fied  ordinan    stock.      £20. has  been    placed   U. 

r,  si  rv,    a    d  £15 o  to  steamboat    renewals.     The  dividends  oil 

the  original  stock  and  on  the  deferred  converted  ordinan   stock 
,  ompare  will    8  pi  1    1  enl.   and    1  ]    pei    cent,   respei  tivi  |\    for  the 

peri  uU    ol     I  In     balance    ol    in  1     r«  vi  nue 

,  arrii  d    foi  ■••   ird  is  £35.142,     1-    against    I  ^2,85  •   al    this   time 
1  . .  1    yi   11 

i.i.im    N'orihirn    Raiiww    (Januan    27).      \t    Ihe  rate  ol   5! 
p,-i    ci  til.    i"  >    annum   i»n    tin    01  iginal   1  apital   ol    lb.    1  ompaii)  . 

fo:    tin    half-    eai     :   ] t.    to    ill.     pre  fen    d   converted 

p"i t.   ".  tli,    deferred  vi  rted  ordinal") 

-i,,rk     3   pi  1    n  ill.    lo  the    II   slock,   and     >.;    p.  1    ceni     to   the   A 
1  h,  ,,    rates  will  make   ihe  dividend   for  ihe  whole  yeai 

-    foil  iv  1.    per   cent,    lo    the    prel'i  rred    .    mi I    ordinar) 

.   ,    1  .   tin     d   (erred    1  onvi  rti  d    ordinan    stock, 

I,,  tin     i:   stoi  k,    an  1    2  ;    pet    1  •  an.    in   ihe     \   slock. 

.  uiny    asidi     £20,00 1    spi  .  ial    wals   and    £15.000 

Fund,    the   li.dani  .     ,  an  1   ,1    1. 11  ward    is   £85,165. 
.     .,.,,      ilislrihutii'i!     was    al    tin     ran      ol    4     pel     d  nt 


reat     Northern    and     Citj     Rail 

es    that    the    total    revenue    ri 

lunted 

•'  at  the  rat 


ay. 

total  revenue  receipts 
jg,o66,  and  the  workin 
•ol   51.09  per  cent.      I  h 


le  half-yearl)  report 
or  the  past  half-)  1  at 
expenses  to  £19. 95**. 
net  rev  enue  amounted 


i-ided   fr 

llee,     tie 
Si    n  til  i 


.  which  is  insufficient  to  meet  the  company's  fixed 
the  half-year.     The  sum  oi  £3,903,  which  has  bei  n 

mi   outside  sources,   has  enabled    tin-  company  duly 

•se  charges.  The  number  ol  passengers,  including 
t-holders,  carried  .luring  the half-yeai  was 5,856,829, 

52,556  in  the  corresponding   period   last   vear. 


RAILWAY  NOTES. 


A  Director's  Criticism  oi  Public  Departments.  —  Mr.  William 
'A  hit.  law.  Chairman  of  the  Highland  Railwa;  Company, 
addressing  employees  of  thi  Great  North  ol  Scotland  Railway 
Compart}  at  their  annual  reunion  in  Aberdeen  on  Januarj  20, 
referred  to  the  difficulties  ol  railwa)  directors.  The  publk  wen 
never  satisfied,  .ui.l  the  Hoard  oi  Trade  sometimes  made  de- 
mands which  those  who  were  concerned  in  the  management  of 
th.  '  lihva)  knew  were  superfluous.  Ol  all  the  masters  the) 
had  to  serve  the  shareholders  were  the  least  inclined  to -grumble. 
II,  was  looking  forward  with  hope  and  expectation  to  the 
da\  when  railwaj  shareholders  would  insist  upon  receiving 
iairplav    from   public  departments. 

Kent  Coal  and  the  Railwaj  Companies — Meetings  of  various 
classes  ol  shareholders  ol  the  East  Kent  Collier)  Company  wen 
h.-kl  al    Dover  lasl    Monday,   when  a   resolution   increasing  the 

capital  ol  the  company  to  £500,000  !>v   the  creation  of  1 1, 

new  ordinary  shares  "of  5s.  each  was  approved.  Mr.  Arthur 
Burr,  presiding  at  the  meeting  of  holders  ol  ordinar)  shares, 
described  the  position  and  prospects  of  the  company  at  great 
length.  In  reference  10  the  railway  companies  serving  thi 
district,  he  said  that  the  newspapers  had  pointed  out  that  Kent 
coal  was  going  to  do  wonderful  tilings  foi-  those  companies. 
Hut  ii  did  not  seem  to  be  known  that  this  compan)  was  already 
paying  large  sums  to  the  South  Eastern  and  Chatham  Railway 
Companies.      During  the  past   vear   the  sum   so  paid  was  about 

£  15,000,  and  in  the  coming  year  ii  would  probably  be  £25, 

Ihe  ^.15,000  was  sioiph  for  bringing  material  to  the  mines, 
as  n.ii  a  ton  of  coal  had  been  carried  from  the  mines.  Before 
the  railwa)  companies  could  earn  money  from  the  coal  traffic, 
thev  would  lose  monev  on  coal  traffic,  because  if  this  company 
supplied  all  Dim  Kent  with  coal,  as  ii  certainly  would  do,  the 
railwav  companies  would  not  be  able  to  bring  coal  into  Easl 
Kent,   so   that    the)    would   lose   some   traffic  before   the)    began 

to    leap    their    lew  .11(1. 


Workmanship  and  Materials  of 
the  Highest  Quality. 


PBCKEW|cotf0TlVBS 

M**^^  Riiilt  to  anv 


Built  to  any 
Specification  or  Gauge. 


PECKETT  &  SONS, 
ATLAS  LOCOMOTIVE  WORKS,  BRISTOL. 


MIDLAND 


RAILWAY   CARRIAGE    &  WAGON   CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stook 

MIDLAND  WORKS,  BIRMINGH 

and    Abbey     Works,     Shrewsbury. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOMI     RAILWAY    ORDINARY    STOCKS. 


Num. 


i    V  Ago. 

Barry,  Ord.                                           156  160 

r,  Coin.  Ord.  i4%)  89  91 

Da     1'.  (■  <  OUT.  ord 68  71 

Caledonian.  « n-.i                           85  86 

Do.    Pref.  Conv.  Ord.  (8%) 63  63>J 

Do,    Dat.  I >rd 227e  23'e 

■  t,i.,  No,  1             58  7s 

Cambrian,  Ord.  Capital,  No.  1 2  3 

Old 2  3 

Cardiff,  Prof.  Ord.,  ltWS  l4%) 94  96 

Oantru  London,  Ord 65  67 

i                       85  87 

L>n.      1M                                     47  49 

Ord...      32  33 

East  London,  <    nt,                                  3  3I4 

"   '                               51  53 

Glasgow  and  S.  We. tern  I'ref.  Ord.       58  60 

Do.     1'.  (.  Ord.                       51  32 

Great  Central,  1-rt-f.  Ord.  (6%)    ...       2OS4  21  U 

•    Ord 10?8  ll's 

Or.  11  Ki-l.Tii.  Ord.                                 oO's  61 

Greet  N.  of  Scotland,  l'f.  Cnv.  Or.       60  62 

Coot,  Ord 15  17 

Great  Northern,  fret.  Conv.  Ord.l     93  94 

Conv.  Ord 42I2  435, 

40  40 '2 

139  142 

Great  Northern  < Ireland),  Ord.    ...        —  — 

Gnat  North  t                   Or. (4               5j  'a 
oe.  Booth.  A  Wast.  (Ireland 

Great  \V,    ■                                                  12034  121  U 

Highland,  Ord.  Cons.  Capital 34  37 

Hull  and  Bai                                  ...      54  54's 

■.  If.  Coot,  Ord.  1%       82  84 

42  44 

1.  Ord.    .            91  92 


- 

Ual  Week. 

\.  It)  r.lay. 

152 

155 

152 

155 

85 

87 

85 

87 

67 

70 

67 

70 

88 '2 

89>2 

88>2 

8912 

64  U 

64  s4 

6412 

64   1 

25'4 

25'2 

85*8 

25 

'e 

1>8 

'8 

l'H 

2J4 

3U 

■ 

314 

234 

3'4 

234 

3l( 

82 

85 

84 

87 

64 

66 

65 

67 

85 

87 

65 

67 

46 

48 

46 

48 

28  '2 

29'2 

28 

29 

33, 

4 

334 

4 

51 

53 

51 

53 

57 

59 

57 

59 

36 

37 

3612 

37 '2 

23'2 

24 

23'2 

24 

1258 

12?8 

12?8 

13'a 

69'2 

70 

S6h 

67U 

60 

62 

61 

63 

16 

18 

16 

18 

96 

97 

951? 

9612 

51 

51 14 

501s 

5038 

48'2 

49 

47'2 

48 

142 

145 

142 

145 

123 

125 

123 

125 

104 

106 

104 

106 

126 '2 

127 

126 

126>2 

N»nr. 


.  1'nicss. 


70'2       69^4       70U 


9212       9312        95 


U  Ago. 

Lond.  Brighton  \  S.  Coast,  Ord....  108  110 

Do.    I'nl.  (11%)  132  134 

Do.    Dei                         85*4       86 '« 

Do.    C                            ''■ore  6%  6'2         712 

Lond.  Chat,    i    l'ov.  r,  Arblt.  Ord.  10' 

1  and  North  Western, Com.  1S2!4  133:4 

•l.  W.»lern,Cons.  135  137 

Do.    4      I     I.ConT.  Ord 94          95 

Do.    Del                        413»       42U 

■  J,  Corn.  115  117 

Ord 2            3 

38'4         38^4 

Do.    Borploi  Land    Block ■  66          68 

18U 

Midland,    l'r.f.  Conv.   Ord.  <3J%)  6234        63'4 

Do.     Del.  Conv.  Ord 53          58'a 

North  British,  Ord.  Pref.  (8%)  ...  66'2       67 

1   1.                        28'2       28J4 

Pref.  Or.  91           93 

Do.    Del.  Ord.                19          20 

North  Eaatern,  " Consols " I3C4  131  U 

North  London,  Cone 103  105 

North  Staflordahire,  Cong.  Ord. ...  84          86 

Plymouth  Devon  ft  S.W.  Jnn.,0r.  4z          47 

Jbot  Hallway  and  Docks  ...  1  1  i4        12U 

Ethonddi  1234       13U 

ord.  Cap,  Btook  205  210 

Do.     Prof,  Ord.  (4%)  98  100 

1         Del   Ord                   105  108 

3^2 

Booth  Eastern,  Ord 

Do.    Pref.  (6%)    110  112 

Do.     Del I  2912       2934 

Stratford  &  Mid.  June  C 

Tall  Yale,  Ord 

,    uuorgall,  Ord 


114 

lie 

132 

134 

98 

98>2 

8>2 

9'l 

1  • 

14't 

'.5814 

13854 

141 

143 

9412 

95>2 

4712 

48 

127 

129 

2'2 

3ia 

42 

42>l 

64 

66 

2712 

28 

63'< 

63  i, 

65 

65'j 

66>< 

66  >t 

33 

33U 

86 

88 

20 

23 

131  U 

13lJ« 

105 

107 

^.-t.  r.l.r 

114         116 

135 

«8': 

8i| 

14^2 

139 


141 
95 
46=4 

127 

2i2 
41 
63 
26*4 
6312 
6512 
68  J4 
33U 
86 
20 


135 

99>4 
912 

14J4 
13912 
143 

96 

4714 
129 
3'2 

41 12 

65 

27 14 


14>2 
12i2 
201 


14>2 
121j 

203 


208 

98 
115 
33. 

83 
124 

4134 

49 


Debenture    Stocks, 


Alexandra  Docks  and  Railway.. 

Barry    .... 

Brecon  and  Mcrthyr  A    


Do. 
Do. 


Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  London '2nd  Charge  A   

I',,.     • 

Do.     3rd  Charge   

Do.     4th  Charge   

Do.     E.L.H.  Kt  I'-Untures 

Do.    Whitechapel Extension    ... 
Forth  Bridge 

Glasgow  and  South  Western    

Great  Central     


Great  Eastern 

Great  North  of  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 

Great  Western  


Debenture   Stock*)  ''continued) 

North  Eastern  3  82>2  83'2 

North  London    44  119  121 

North  Staffordshire  ;)  80  82 

.<■  I  96  98 

Port  Talbot  Railway  and  Docks    ...  4  105  107 

Rhomlda  and  Swansea  Hay   4  104  106 

Rhymney  Perpetual 4  103  105 

Permanent    4  92  94 

Booth  Eastern  Perpetual   4  105  107 

Do 5  131  133 

Do 3$  90  92 

Do 3  80  82 

Tall  Vale  3  79  81 

Tottenham  and  Forest  Gate 4  101  103 

aroorgan .1  77  79 

Whitechapcl  and  Bow 4  103  105 


Preference    Stocki 

(continued  ). 


Great  West  ....     136 

Highland  I  106 

Do.    11  B%  .  ....    115 


Do.     4S 


yx 


Preference  Stocks. 


Do. 


89 
108 
105 

82>4 

106 

110 
114 
122 
136 


Highland 4 

Do 41 

Hu 


109 
131 
119 

91 
110 
107 

83  U 
109 
112 
116 
124 
138 

70 


2nd 




lire  and  Yorkshire 

.nd  Biackwall    ■ 

London  and  Ore* 

London   Brighton  &  South  Coast... 


Do. 


London  Chat,  and  Dover  Arb 4$ 


Do. 
Do. 


1883 
1999 


105 

107 

102 

104 

82U 

8312 

109 

111 

100 

102 

107 

109 

120 

122 

115 

117 

111 

113 

98 

100 

98 

100 

London  and 
London  and  South  n 
Do.    Consolidated 

.  1  bury  and  Southend . 
Metropolitan 


1).,. 


Metropolitan  District  

Do 

Do.     Perpetual  (1903-5)  

Do.     r>n,,r  l.L,  q 
Midland 
Midland  ,v  S.W.  J  . 

Do.     B. 


6       146        148 


Do.     A3  


North  British... 
N.  Cor!-. 


Alex.  Docks,  and  Rail.  4J00  1st  Pref.  A 
Do.     4.V\,  2nd  Pre*.  II. '  





Do.    i%  1  bin  1 

Caledonian  4"0  c, ins.  No.  1 

Do.  4%    I 

Do.  6%    1878 

Do.  4%    1-.-! 

Do.  4%   1881 1 

Do.  e%    1909 

Do. 

Cambrian  No.  1,1 

City  and  South  ,  lsyl    ... 

Do.     5%  1-  '', 

Do.    6%  1901 

Do.    6%  1903 

Do.     I 

Do.     1 
Do.     1 

Glasgow  and  Sou: 
Do.     1 
Do.     4 
Do,     1 

Great  Central  5%  Perp.  I 
Do.     1 
Do.    ;, 
Do.    6%  Conv.  Pref.  1874 

Do.    5%  Conv.  Pref.  1-. 
Do.    6% Conv,  it,  f.  188) 
Do.     4 
Do.     I 
Do.    :, 
Great  Ea 

Do.  84%  1893 
Do.  8 


125 

103 
102 
105 
104 
131 
103 
103 
103 
103 
103 
19 
1C6 
106 
100 


127 

105 
104 
107 
106 
133 
105 
105 
105 
105 
105 
20 
108 
108 
103 
102 


105 

107 

103 

105 

102 

104 

102 

104 

1 

Do.     8i  76 

Hull  and  1  ...      91 

D        1  ■         .    ,       paid)  101 

Isle  ofWighl  95 

8U2 
Do.    4%  Pref.  1908  ....    105 

l'r.f.  1908   105 

London  Brighton,  etc.,  1  ...    131 

130 
88 


London,  Chatham. 

Do.     44  

I 

' 
1909 
'. 
Do. 


I  1  0 

10a 

108 
rp.  Pref.  1884 

93 


123 

96 

ne 

1  15 

1!4 

1  1 0 

1  16 


125 
98 
11  I 
11  7 
116 
112 
108 


ref.    1C5 

1    ,  Pre  f.  1904  ....    102 

2>S 
Metropolita  .  ...      89 

Do.      8  86 

1  ...      85 

. 

Do.    Assent.  Eit<  ....      72 

Midland '24"„  i'eq..  l'r.f 68'2 

Neath  ami  ....       63 

North  iir  ■  ...    105 

Do,     1865  I      '                                     ...  128 

...  127 

Do.     4  11/ 

Do.    i  j%  Conv.  Pref .  1875        Iir 

D.  .  1 

...  103 
...  103 
...  103 

103 
....  103 

103 

' 


138 
108 
118 

94 

78 

78 

93 
103 

97 

8212 
107 
107 
133 
132 

89 

63 

86 
112 
110 
110 
108 

95 
107 
104 
3l2 


S6 

.4 

691s 

65 
107 
II  ■ 
13 
129 
11  I 
119 
129 
105 
105 
105 
105 
105 
1 C  5 
105 
1 0  5 

1 
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RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways. 


Foreign     Railways. 


Closing  Prices. 


Name. 


Closing  Peices. 


Alberta  P.y.  *  Irrigation,  Cap.Stk. 

Atlantic*  N.W.  ■'•"o  l'"«r.  1st  Mt. 

Beira,  4*'o  Mt.  Deb.  Bds. 

Do.  6%      Income  Deb.  BtK 

Bufls!.,  it  Lake  Huron,  Ord 

Clary.  &  Edmntli.,  4%  Cons.  Deb-. 
Canada  Atlantic  4",,  Cn-.v  lit.  Mt. 
Canadian  N.  Ontario.  Hi",,  Mt.  D  w 
Canadian  N.  Quebec,  4"„  Pern.  Bbs. 
Canadian  Nor., 4%,  1st  Mt.  Debs... 
Canadian  1'aeiticSI, ares    

Do.    4%Non-Cum.  IT.  f 
Central  Ontai    i,  5'     1st  Mori 
Dawson  dr. 1  ■  k  AS'.   .artKiver6 
Demerara,  "  ■'-         .    —     *  

Do.     7%  P.  rp.  I'"'-  >tk 

Do.    4%  Extension  Pref 

Dominion  Atlantic,  Old.  Stk 

Do.    6%  Non-Cum.  Pref.  Stk.    ... 

Emu  Bay  4  Mount  Bisehofl   

Grand  Trunk  Pac.l'rai.,1,  4",  W-. 
Grand  Trunk  Pacific,  1st  ..It.  Bds. 
Grand  Trunk  of  Canada,  (  ons.  stk. 

Do.    Guar.  4"„  Stk.  . 

Do.    5°o  1st  ''ref.  stk.  Neil-tun. 

Do.    6%  2nd        do do. 

Do.    4%  3rd         do do. 

Klrksdp.-Frtn.  Stri  ams,  5%  1st  Mt. 
Manitoba  S.W.  CI.;,1',  1-t  Mt.  Db. 
Maslionaland  l-l  Meet.  5".,  D'  "-•  - 
"     Debs. 


102 

185'< 
103 

10b 


ioa 

1853a 
104 

107 


100  102 
21318  214 
104    105 


Yesterday. 

145  150 

94  96 

114  116 

98'2  10012 

8512  8712 

123,  13'4 

101  10i 

94  96 

91  93 

94  96 

100  102 

21512  216 

104  105 


104        106         105        107 


118        123         113        118 


100'2 
8212 
211b 


ic: 

115 
94  lj 


.Inc, iDb     82 


Mt.  Debs 

dial  Stk 


Do. 
MldlandofW 
Nakusp  *  S 
Natal-Znlulu 
New  Bruuss 

Ontario  A  Q' 

Qu'Appellc.  Done  Pake,  A  Bsktcwn. 
Quebec  A  Lake  St.  .1,. In, ,1st  Mt.Bds. 
Quebec  Central,  Capital  Stk 

Do.     4%  P.O.  stk.  II 

Do      8,,,'Jiid  Deb.  si  I, 

Do       7".  Iiuune     Bonds,    lied. 

Rhodesia,  6%  1st.  Mt.  D,  b 

1st  Mt.  Di  bs. 


412 
1011? 

8312 

2138 

93 
104'2 

94 12 

5112 
108 
117 

S612 

97 


1212 
101 


2458        26 


53U  53^4 

106  108 

112  114 

9812  10012 

102  104 


434 
101 
8212 

2>.-'; 

93 
108 

97 

56 
108 

114 


5512 
106 
112 

9812     10012 
102        104 


A  Year  Ago. 

AlcoyAGandia.  4°,  Debs.          ......  £6           28 

Antufagftsta  ,1'liiluABlvia.Pf.Ord.  99         1"! 

Do.        Def.Ord 12°         \*i 

Do.        6%Cum.Pref 1°=          10^ 

Arauro,  Ord inl  "       *  a* 

Argentine  Gt.  Western,  Ord {"J         ,,1 

'              Do.        5%  Com.  1',-ef 103         HI 

Argentine  N.B.,  Stock ■■■■  J3J       12,< 

Argentine  Transanal™,  7%  Cm.  Pf.  11'       l|,* 

Arica  A  Tacna,  Shares • 3           q0 

Bahia-BlancoAN.W.,Guar.Stk....  88          ao 

Do.                 4*".-,  Guar.  Stk 9|         1°^ 

Bilbao  Kiv,..- A  Cantabnan,  Ord.  ...  »' 

Bolivar,  5%  Pref ■■"■•• -  lc         5,„ 

1,  Brazil  Great  Southern,  7%  Pref.  ...  ,        ?,  =^ 

Buenos  Ayres  A  Pacific,  Ord.  Stk....  8|12         891. 

I.       Do.            5%  1st  Pref.  Stk.   Cum.  109          1 1 1 

Buenos  Ayres  Cent.,4*%  1st  Mt.Dta.  92           94 

1  BuenosAyreslit.Suutb.-rnOrd.Stk.  1^2      1 

I        Do.             4%  Extension  Shares...  ''    - 

I       Do.            5°,-,  Pref-  Stock.  '     ■ 
linen,..  An,-.  Midland  .'.",,  Piet. 

Buenos  Ajres  Western,  Old.  Stk.  125 

Do                 5"    Pref.  1£M 

Cartagena  (Chub                               '•■•  J.4.'2 

Central  Argentine  Cons.  Old.  Stk.  aa 

Do.    Deferred  stk 3-. 

Central  Uruguay  Eastn.  E«n 'cr 

Do.               ■•'..  Pref.  Shares  -  ; 

Central  Vruguay  Northern  Estn. ...  I       6'2 

,;■,.„.!   rut-uayot  Montevideo.  Or.sk.  Bi 

\    Chilian  Traii-andn-   .  .'•  '    Debs.       .  a* 

Columbian  National,  6%  lsl  U  t.  Dm.  g„,^ 


105 
141 
106 

418 
105 
113 
46l2 


103 
142 
104 

103 
111 

45 12 

1112 


126 
126 

12^4 

75 12 
100 


1C8 

9512 
117 

1078 

119 

58 
122 

11^4 

7312 

105 


118 

1118 
120 

54 

123 
12U 
7412 
106 
98 
T 
9J4 
71a 


105 
144 
106 
4 
105 
113 
4612 


514  5^4 

92  93 

107  109 

96  97 

1171s  11812 

10?8  Ills 

II8I2  11912 

58  h 

12212  1231? 

1134  12I4 

75  76 

106  107 


7: 
912 


7'6 

934 

718 


18'' 
100 


100 
8C 

1M 

148 
97 

64 
1912 
102 


I  ,.  111, ,1c 
Columbi 


96le        95'2       9612 
80  78  80 

68      ,      67  69 


N 


.Fe 


Do. 
Bt.Lwnce.  o 

Okngn . ,  4    .1 

ita  Ky.  Bd.-bl 
Tor.  Grey  e. 
White  Pass  and  Yukon.. 


101  103 

74  76 

103  105 

27  30 

101  103 


114  117 

1C012  10212 

88     £0 

101  103 

71    73 

ICO  102 

26     28 

101  103 

1   915    31? 


82 

79 
102 

55 
103 

79 

91 

54 

83 
1   4^4 

10M 

99 


414 
lOU 
102 


American  Railways. 


Egypti, 


ios,  Ord.  Stock 
.,•',,  1st  Pref.  Stock 
2nd  Pref.  Stock     . 


100  102 

Sk  834 

4412  45'2 

9512  9612 


Grand  Russiai 

G.N.  Cent.  Ce 

Great  West.  0 

Do. 


..  R: 


.  Bds 


Alab.  Gt.  Southern,  Ord.  Shares    .., 

Do  Pref.  shares       D4  Do 

Alab.N.Orl'.Ts.APae  b%"A''Pfd  6U 

t-)0  ••  B     Deferred  LI 

'  '".■"".•   Valh  10? 

11,  :.",,  Nnn-Cuiu.  Pref.    10b  10/ 

Atlan.l  L.ntalTist.    107  109 

Baltimore  &  Ohm,  Common   ...  11512  11612 

I,,  4    ,  Non-t  urn.  Pfd.      95  ao 

Cl.es,,,..  ■'■  '         '"""     ■■■'"       1^12        86'2 

^5  50 

A  St.  Paul,  Cm.    152  153 

1    ~  i?. 

Cleveland    A    I  '        ••■       86  SO 

Denv,  '     "ouoii    ...      43  2       44-2 

43  2       44= 
m.Prefd.      82'2       8312 

to'2     toll 

,,.      |§„       ||ll 

II!  \*£ 

101  104 


4412       4512        44 
63  61 

9'8  91< 


10612  107 

1C512  IO6I2 

106  108 

110  111 
92  94 

8514       8534 
23  25 

46  £0 

13U2  13212 

153  158 
84  88 

3U2  32 
3112 
7212 
72 12 
2914 
4812 


45 
63 
934 


106-14  1C714 

10512  10612 

106  108 

10612  10712 


Italian 


7312 
7312 

2934 
49'; 


132 

155 
83 
31i4 
3114 

72l2 
72>2 
29U 


133 

ic 
87 


Guayaquil  &  Quit.  ,  ... 

i„i. .,.,„-.  ,jm.  xicnAeplcoto^eraCz.) 

,  Rlj   Bond 

",,  1st  Mmt.  D,  b 
La'Gualra  &  Caracas 

I.lubrp.  1 

L-npoldiliH    Ord.   Si...  k 

ll!,.  r,!"0l'lef 

Lima,  Shares 

Manila,;,",,  Pr-f. 

stk 

1 .  1 . ,  I ' . , 

II,,.    so    !     .-..     1      .'    .    I''  b-.   Ib.l.    . 
>ontl,.ni,  ord.  s 
.    \\,    1,  :,,  :.",    1-t.Mt.  Bds. 
,,.  Ord.  stock 

el,.    Bolel- 


Midlan, 


75 1,        N- 
75i2 
2S3a       N« 


62 

1"  ; 


8912      9Qi2  !     92 


lUt  11-.  10 
l's  2lB  3 
3  314  31s 
3434  3514  1  49 
132  133  139 
7?    la  92!2 

102 
10412 
86k 
I6I2 
101 
102 
12'4 


104 

101 
813< 


106 
105 

8234 

17 
103 
103 


67 

III3 

314 

338 

4912 

140 
9312 

104 

10512 
87'2 
1712 

103 

104 
15 


63 


fc.l; 
22'. 


65 


1112 
1212 


101 
6I2 
23 12 
67 

1H4 
3U 
3iz 

52  U 


141k  1421= 


05 


06 


102    104 
10412  10512 
8634   8734 


I6I2 
101 
1  02 

1214 


27    2812   27 


s: 


1511?  152I2 
142   144 


129    13! 
13612  137W 
94    97 


148 
143 


|..,:' 


115 


. 


' 


66 

,  1 

3712 
114 

4212 
108 

91 
121 

168 

63 
121 
12212 

181 

16 

8OI2 
122 


36U   P' 


Philippine,  Is 


1514 

141; 

39 
1712 
100 
21'- 

22': 


314 


lfcb_ 


2012 

S    lb. 


412 

16k 


2-;4 


171j 
103 
104 

13 

2812 
0  7 
1514 
14'-i 
40 
1712 
100 
21^2 
22 12 
92 
5 

BC 
92 

3U 


1  Id 

109 
94 
123 

172 

HO  '2 


9612 
-    17 
37 


14, 
82.' 2 


15';         14 


104 

100 


101 

101 
31 


84 

134 

414 

202 
112 

15  = 


10212     10312       10012      10112 


124  y.afra  A  llmlMi. 


89 

2H 
434 
204 
114 

5'8 

,     1412 

104'2      105'2 
101 

102 


b8  100 

7  8 

10012  10U2 

88  90 

10~  109 

Ilk  1134 

534  6'4 
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OFFICIAL    TRAFFIC    RETURNS. 


Total  I 


Barry. 


1911  1910- 

£12.739       £13.640 
£38.911 

65^4  653| 

■      336 


Great   North   of   Scotland. 
2.1  191  I. 


Caledonian. 

191  1. 
£25.93  1 
57.614 


ih 


25   »eek» 

! 


«  1910. 
1123,566 

51.B73 

2.257.024    2,176.201 
961  "< 


W 

Total  („r  .. 


2b 


£3.200 

5.060 
18.260 
■ 
336 


1910. 


lotropolltan 


Cambrian 



Tot»l  f 

•■ 

5 


Contral    London 


Toi»l  for  wei  1 


City    and   South    London 


Croat     Southorn    and     Woatorn 

,    ""''  "  20  1911. 

...      £!!,5I6 

. 

<•  74.563 

1.121 


1911. 
£15.857 
1.372 

£52,103 
78  n 

■ 


a  1910. 
£  15.3(14 

£50,399 
78-. 


191 1. 

1910. 

£3.51  3 

£2.32 1 

Croat    Woatorn. 

22  1911. 

1 1 09.000 

1  38.000 
Total  for  week 

25.000 
2.9934j 

■ 


Highland 

. 

Total  for  week   

'  11  25  •■■ 


1910. 

£11,057 

11. 396 

£69.514 
1.121 


Metropolitan    Olatrlct. 


1911. 


«  1910. 
£107,000 
131,000 
1238.000 
1709.000 


.  thl 


Week 


Midland. 


.  thi 


■ 


£63.000 
1678.000 


a  1910. 
£61.000 

161.000 
£2.22,000 
1663,000 


1911. 
£4.403 
3.397 


£273,9  70 
492'j 


ttiaio. 
£4,385 


1 
U 


blin  and   South   Eastern. 

20  191 1 


22  1911. 

£1,855 
7.014 

£26, 

kn 


Midland    Croat   Western    of    Ireland. 
M 


■    1911. 
£3,740 


1910. 

£3,579 

598 


North    BrltlBh. 
Week  end 


1911.  a  1910 

£25.070        £23.833 
S343 


1ft 


£240 


.•k-.  t'820 


Lancaahlro    and   Yorkshlro. 


a  1910. 
£33.573 
68,670 

1298.424 
592 


Glasgow    and    South    Woatorn 

1911. 
£11,700 

Tola:  ' 

t'26.500 

Croat   Contral. 

191  1. 

£20.300 

61.900 

41.400 
616'? 


'.riK  January 
■  ,-k 


"T  22  1911 

£35,250 

71.557 

»eel  1106.307 

. 

-■       :    1        ■     j 

London,    Brighton     and    South    Coaat. 

1911. 

£35.910 

16,870 

£52.780 

£161.852 


Pas 


North    Eaatorn. 


HI. 


£50.383 

136.399 

■ 
1.734 


. 


1718      In.-.  3 


487 


London 


£3.795 

Electric. 

191!. 
■  ,-.85 
'  95S 


■1  ■. 


k,  £635 


.    K9.500 
Croat    Eaatorn, 


1911. 

49.900 


a  1910. 
£46.200 

£275.100 


Northern. 
21 


London    and    North    Western. 
London    and   South    Woatorn. 


1911. 

£105,000 


North    London 

■ 


o  1910. 

£47,022 

122.688 

£169,710 

£481.426 

£14,986 


a    1910. 
£4,055 

£8.196 


North    Staffordshire 


Week 

i 

Hhymnoy. 

I 


1911. 
£4.700 


I 
I 


c 

'i  1910. 

69. 10C 
£109.500 


1911. 


Croat    Northorn   (Iroland). 

i  -311. 


543 


1910. 

■ 
■ 


London,    Tilbury   and    Southend 


South    Eaatorn    and    Chatham. 


15U 


a  1910. 


• 


■ 


Taff   Valo. 


1  : 


>.;(< 
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OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH  RAILWAYS,   &c 


FOREIGN    AND    COLONIAL-tV>«//«««*. 


Mileage. 


Latest  Earnings  Reported. 


1910.    Wk.  or  Month. 


Belfast  &  Co.  D. 
Brecon.  &  Mer. 
Cleator  &  Work. 
Cook.  Kes  .V  1'. 
CorkB.  .V  SC... 
Ck.  B'rck.  &P.„. 

East  London 

O.N.  and  City 


Isle  of  Man 
Isle  of  Wight  ... 
Isle  of  W.  Cent. 
Liverpool  Over. 

c.  Canal 

M'port.  &  Car.... 

Mersey   

Mid.  &  S.W.  Jn. 
Neath  &  Brecon 

Port  Talbot   

Rhon.it  S.  Hay 
Stratford  S  U.J. 


Kii 
Hi 
21j 
6J 


:n 
93. 
it; 

BH 

3 

11. i 
Hi 
ay 

6J 


mil 
81 

.  1. 


•I.ui.  2(1 
1.111.  22 
Jan.  22 


£'2,5is 
2,302 

!.■-'■  12 


1,334 

01,504 
2.11,7 

2,058 
1,393 

1.1;  HI 
2,637 

2.H15 


2,1711 

1  ,222 


171 

532 

1,238 

55.3s 1 
2,143 
2,u:14 
1.3118 
1.574 
2.4'.IS 
2,:  33 
700 


Aggregate  to  date- 


Mileage 


i7,2ss 
6.618 
3,456 
1,724 
1,557 
S47 

17,44(1 
1,807 
1,270 

i,4;,o 

I  7-1 
1.4dS 

555,735 


1,784 
7,819 
7.410 

2,573 


i-il,!ls<l 
6,429 

3.531; 
1,990 


1  393 
1.725 
3,910 

531.(1511 


Latest  Earnings  Reported.  Aggregate  to  Date 


1911. 

1910. 

Wk.orM'th 

1910-11. 

1909-10. 

4910-11. 

1909-10. 

Sthn.  Punjab...e 

425 

425 

Jan. 14 

88,192 

11:1,423 

1.72,932 

Ludha.  Ext.   « 

155 

155 

.1,111.  11 

17.021 

18,789 

32,984 

210 

21(1 

Jan.  14 

15,120 

37,17(1 

South.  Indian. ..c 

1,694.; 

1,694 J 

Dec.  21 

.■.,23,(183 

1, 9(1,(123 

117,01,278 

11133,383 

184 

ii 

23,152 

23,1117 

124,380 

iemiscouata  ..  b 

113 

113 

November. 

19,701 

97,299 

Un.  Rys.  Hav.  a' 

660 

660 

Jan.  21 

32,946 

39,04(1  . 

530,554 

524,383 

1  rug.  North  ...a. 

72| 

72| 

Di  ci  "ii.  1  . 

2,00(1 

1,808 

11,490 

10,914 

W.P.  &  Yukon  b 

147 

112  J 

147 

112J 

-I.ui.  21 
Dec.  21 

4,905 
2,602 

4,(120 
1,725 

145,742 

144,058 

Yucatan  1  nitedfc 

— 

— 

Jan.  21 

46,900 

40,51  III 

138,300 

134.500 

112 

Deci  nib.  !- 

11,417 

10,308 

139,1511       133,928 

F0REIUN    AND    COLONIAL    RAILWAYS. 


Mileage. 


Lati  -r  Earnings  Reported. 


1911.       1910.    Wk.  or  Month.      191(1-11       1909  10. 


Aggregate  to  Date. 
191(1-11        1909-10 


liui- 


Beu.  &  N.W.  ...c 
Beng.  Dooars...c 
Extensions  ...c 
Bengal  Nag.  ...c 
Bil.  Klv.iC....<i 

Bolivar a 

Bomb.  B.  AlC.I.C 
Braz.  Ot.  Sn.  ...d 
.  A.  &  Pac.  ...a 
B.  Ay.  Cent.  ...a 
B.A.  En.&S.C.a 
B.  Ay.  Ot.  S.  ...a 
B.  Ay.  West.  ..a 

Burma  .  c 

u.  North b 

Can.  Pacino 

.  Argentine  " 

Central  Urug....a 

East  Exteu.    a 

North  Ext.  ..." 

West  Exten.  a 

Chillagoe " 

Cordoba  Cent.  a 
•Cent.  N.  Sec.  « 
B.  Ay.  Exten." 
Cord.  A  15  " 

Costa  Kica  d 

Cuban  Central  a 
Del.  Um.  iiK.   c 

tDemerara  b 

West  Coast  ..  b 
Detroit  Lntd....i' 
Dum.  Atlantic  b 
East  Indian  ...  c 
Egypt,  I  elta  a 
Emu  Bay  □ 

Entre  Rios a 

G.  Tk.  of  Canada 
Main  Lin.  ..a 
Canada  Atl.  a 
G.  T.  West  ..1 
Det.G.H.SM.a 

Total     a 

;Gt.  Ind.l'i  11.  .  c 
O.W.  of  1.1:1.  .  u 
Guay.  <S  (.'into  / 
11.11.  Nizam's    c 

11yd.  r.  dud.    c 

..liil'.r.i.f  M.i.   t 

La  O.  A  Car.  ..a 
.opoldina  ..  ..<* 

■Mi.il.  &  S    Mah.r 

Manila 

.ghonaland    a 

Mill. 'an    k 

co,  N  rt     I 

Mid.  ,3   V. 

1  oguay  a 

New  Cap 
Nitrate..  a 

N.W.  of  I   rug.    b 

a 

Peruv.i 

1..  Pel.  I, 

1.  St.  J./, 
Ivohil. 


1 ,8115 

1,807 

30J 

36i„ 

117 

117    . 

2.398 

2,354 

15 

15 

110 

110 

2,419 

2,419 

110 

110 

3.1S4 

2..  Ills 

1B5 

165 

.Inn.  211 
•Ian.  21 
lie,-.  24 

Jan.  21 
Dec.  24 

Jillv    1  — Hie. 
July    1  — Dee. 

Dec.  31 


09 

3,0113 
1,400 
1,340 
3,380 

111,271, 

2,1.13 

271 

277 


1,300 

1,310 
3.180 
in, His 
2, ..2S 
271 
246 


20,000 
36,315 
27,550 
29,380 
5,401 
3,041 
1,00,000 
11,7(10 
3,22,94(1 


7.51,000 

11,117 

6,250 

10,53,000 

14,000 

94,367 

1S.371 

725 

117,050 

57,124 

3.71,904 

21      191,400 

21  1,263,000 

106,580 

18,068 

5,972 

2,114 


1621       162J  ran    14 

no:  on' 


4,524       1,524 


No 
7  dys.    No 
1 ', , ,  ruber. 
Jan.  21 
in   dys.    Dec.  1 

I bi  r. 

.I.ui.  21 

7  lys.     I.,,,. 
7  Ivs.    Jan. 

7  dys.   Jan. 
7  dys.   Jan. 


July  1-,i,t. 

July  I— Dec. 

7  dys.  Jan 

December 


Decerab. 


12.7511 
3,315 

6,640 
6,675 

14,173 
39,900 
21,1-1 
2,117 
160,51  I 
85,700 

1         8,183 

I, ,51  III 
13.100 

21      125,772 

21         7,255 

21      2., ,(;.:.: 

21         8,386 

21      167,020 

17,81,000 

15,193 

68,000 

31  _ 

31  — 

21       102,600 

6,250 

.:  1,31  1 

S.59.2II0 

19,463 

16,158 

21      171,100 

10,300 

(l.ililn 
1,820 

28,300 


' 



"'■ 


24,0(10 
32,545 
21,150 
20  5911 
1.1(11 
2,417 
-1  i)59 
15,674 
3,os, 1711 


O.XH.OOC 

9,102 

1,018 

10,14,000 

27,500 

M.S1I7 

16,856 

403 

Hi:.,7:.2 
18,087 

3.20,5117 

185,100 

1,377,000 

97,1123 

1 1 ,727 

1,444 

1,504 

1,078 
5.7S2 
1,1,95 
10,730 
2,880 
5,260 
0.794 
13,563 
10,500 
26.060 
2,512 
188,639 
117.151 
10,03,000 
8,159 
5,305 
11,900 

121,005 

0.1117 

21,3.-7 

7,457 

157,156 

111,  Id. in  111 

18-243 

70,000 


55,000 

11,19(1 

1,080,788 

960,86! 

84,020 

78,080 

115,5,14 

12 1.51  is 

59,135 

36,196 

25,44,219 

23.77,7311 

17,2111 

51.H27 

110.211.75  2 

110.91,330 

2,56,577 

2.02,437 

1,211,01.1 

3,23,779 

136,08,000 

L2u,4\000 

91.099 

108,596 

31,652 

22,701 

30,35,000 

30,40,000 

121,01111 

24S.OO0 

2,400,394 

2,II9S,II92 

95,11s 

70,447 

22,9 13 

11, ,2.5s 

2.0S5.SS0 

I'.r.ll,, lis  1 

1,332,1,70 

1,2511,072 

73,37,213 

71,25,383 

,327 


K..1  Ii 


105,105  1- 

411,775  ;i7 

132,520  75,595 

1S7.I55  11,1,0411 

170,901  Kin,  His 
182,109  1      179,027 

78,900  90,700 
I 

9,946  1 

775,7011  821,289 

55,  is. 000  I9,S5,000 

184,023  177,101 

32,02(1  — 

213,500  202,757 


1(111,35(1 

2,25(1 

23.31S 

S.21.2SII 

11,874 

10,675 

112,70(1 

122,870 

9,1151 

7,881 

1,232 

2,221 

2 l,:,s  I 

21,191 

4,227 

SSI  ,11 12 

190,(1911 

2,000 


1157,970 
211,921 
74,229 
23,51  1 
170.012 

11,13, 

12,3110 

211.10,793 
1430,291 
1,731,1 191 ' 

74,000 
71,135 

! 57,55,097 
133,738 


2,(121,7(12 
37,031 

35,sn7 

21,11.1.; 
15s,  110 
18,131 


;  i;;,i  in 

18,772, 
03,910 

21,s.l2 


Alabama  Ot.  Southern     So' 

July   1  to   Nov.  30 
Atch.Top.  A  Santa  Ce..  No 

July  1  tc    Nov.    30 
Baltimore    and  Onto..  No 

July   1  to  Nov.  30 

oian  Northern  . , 

July  1    to  Nov.  30 
Canadian  Pacitic  .... 

July  1  to     Nov.  3 
Chesapeake  and  Ohio 

July    1    to    Nov.  1 
Chicago  Great  West.     . 

July   1   to  Nov    30 
Denver  <£  Rio  ijraude 

July    1    ti 
Oram!  Trunk  of  Canad 
Mam   Line 

July  1  to 
.    a  Atlantic     . . 

July  1    to  Nov.    30 
Grand  Trunk  VV".  strn 

July    1    to    Nov.  in 
DetroltOr.Hv.iS.  Mil 

July   1  to   Nov.    30 

Total  for  System    . 


21,0:1,11' 

14,34,101. 

1,551,11110 

0,1,5(10 


;70   Louisville  A:  Nashville 


Minn.  St.  P  ,t  S.S.M 

July  1  to    No\ 
-Miss.  Kau.  A  Texas 

July   1    to  Nov. 
National  of    Mexico 

July  1    to   No\     30 
New  York  Out.  A.  West. 

July  1  tn    Soi 
Phil,   and    Heading 

July    1   to     Nov 
Coal  and  Iron  Co, 

July  1  to     Nov. 
Total  both  Comps. 

July    I    tn    Nov.     31 

Pitts.  Cm  Ch.AiSt.  I. 

Jan.  1    to     Nov,  111 

it.  Jo  -  and  Gr.  Isl.   . 

July    1    to    Oct. 
^t. Louis  A  San,  Fran. 

July  1    to   No 
southern   Railway 

July  1  to  -N.i 
Onion  Pacific    . . . 

July   1  to    N. 

W'll.isll      

mlv  1   ' 


1  drachmas ,  in  Mexican  dollars 

ding  Mexican  Southern  receipts. 
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LONDON  &  SOUTH  WESTERN  RAILWAY 

SOUTHAMPTON    DOCKS    (WKl'MSS,). 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES.  HIGH  WATER  4  TIMES  EVERY  DAY. 

Neva  lea  11 1  ,  wa\a_ 

LARGE    OCEAN    LINERS    DOCK    ANY  IIOI'R.    DAY    OR    NIGHT. 

Pasicnjcr  and  Mall  Tralni  to  alonjildc  Steamers.          No  Tender  rcauirot.  Docki  lully  equipped  with  Hydraulic  and  Electric   Appliance*. 

"  Trafalgar  "    and   "Prince   of    Wales"    Dry    Docks,  875    feet    and    750   feet    long   respectively. 

WAR                           INDED  AND  FREE,  I  '.                                                           1.     IN 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING   MACHINERY. 

SPACIOUS     SHEDS     FOR      WOOD     GOODS      I  Mil  K      COVER. 

I  tons  of  Coal  in  1  i 


STEAMSHIP      SERVICES 
PARIS,  via   SOUTHAMPTON    &    HAVRE.      Dally  cacti   way     Sundays  excepted  . 

The  f.i  PARIS.  ROUEN,  ETRETAT    HONFLEUR.  CAEN    TROUV.ILEDEAUVILLE.  SWITZERLAND,  SOUTH  OF  FHANCE,  4c 

p.m.     Train  lea- 
rner leaves  Havre  12  Midnight,  lasl  ...  due  London  al 

SOUTHAMPTON   AND  ST.   MALO.       Passenaers  and   Merchandise. 

SOUTHAMPTON    :     ST.   MALO  |       ST.   MALO    I  ,  SOUTHAMPTON  s  and   Fridays. 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise. 

SOUTHAMPTON    •      CHERBOURG  ...    1  hursday,   and  Saturday     I       CHERBOURG  SOUTHAMPTON  !  Friday 

at  ia.j  midnight.     (Last  train  from  Waterloo,  9.50  p.m.)  ni^ht,  at  11.0  p.m. 

KniiTujMoTnw  1  ?s  and  Fridays  in  each  din 

SUUIHAMHIUN  I  From  SOUTHAMPTON  midnight.     Last  train  from  Waterloo  0.50  p.m. 

«">  the  To  SOUTHAMPTON  -Steamer  leaves  lERSEi  NSEY,  10  a.m.  (about). 

CHANNEL.     ISLANDS  JERSEY  t  >  ST.  MALO,  .1  in  11  ■_ 

CHANNEL.     ISLANDS.  I  JERSEY  :  ,  GRANVILLE.    .  Once  weekly  each  way. 

There\tre  also  services  between  SOUTHAMPTON    in  1  HONFLEUR,  with  Cargo  only. 
The  fullest  information  on  all  points  connected  with  the  business  of  the  Docks  an  I  ■  obtained  on  application  to  the  Docks  and 

Marine  Manager,  Mr.  I.  M.  Williams,  Southampton;    for  Passenger  I  rathe,  from  Mr.  H.  Holmes,  Superintendent  of  the  Line;    and  Goods  li 
Malbv,  Goods  Manager,  Waterloo  Station, 

(334)  CHAS.  J.OWENS.    ,        ral  M 


BROWN   BAYLEY'S  STEEL  WORKS,  Ltd. 


SHEFFIELD. 


Manufacturers  of  Steel  by  the   "SIEMENS"  &  "BESSEMER"   Processes, 

Makers  of  TYRES,  AXLES,  and   SPRINGS,  for 

RAILWAY    LOCOMOTIVES,    CARRIACES,    and    WACONS,    and    also    for    ELECTRIC  CARS. 

SPECIAL       GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS   &  SLABS. 


London    Office— Suffolk    House,    5,    Laurence    Pountney    Hill,    Cannon    Street,  E.C. 


THOMAS  TURTON&SONS^y^  W^ 

Sheaf  Works,  SHEFFIELP-^.^.grtj     ^^ 

London:  ^^0^^^S^^f^^^  Spring   Steel, 

9G,  CANNON  STREET.  ^^M«KWjS^  Cast    Steel     Forcings, 

CITY  *^0^f\W\^&^^^  Picks,    Hammers,      Tools, 

^^^^      r^gjS**^      CAST  STEEL  FILES. 
|48  ^RAILWAY    SPRINGS    &    BUFFERS. 


THE     RAILWAY    TIMES. 


[February  4,   1911. 


TUDOR 

ACCUMULATORS 


WITH 


AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete   Battery   and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near    MANCHESTER 


Of   interest    to  a  I    who   follow 
the  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  HATES: 
2s.  per  annum,  post  free, 
Art  Paper  Edition,  33.  do 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


ADDRESS — 

THE  EDITOR.    Central    Station,    lelcester. 


Davis  Borrow  &  Sons 


BRUSH  MANUFACTURERS, 


IPDS. 


Contractors  to  the  Railway  Companies. 


A  Convincing  Reason 

why  the    typewriter    purchaser   should  select  the 


It 


REMINGTON 


» 


has  always  been  furnished  by  "the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the    eighteen   original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  6665  (4  lines). 


HEAD  THE    . 


CREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     J"o  be  had  at  all 
puLlYcYtion.  R""»"Sr  Bookstalls 

Subscription— Art  Edition,  3/6  per  ann. 
Ordinary  „       2/6         ,, 


Paddlnerton   Station.   London. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,  medium   8vo.  with   Full    Indexes,   etc..    and    Illus- 
trated with  36  unique  Coloured  Plates.  50    Full-page  Engravings, 
and  upwards  of   250  smaller  ones   from    the   latest  photographs, 
many  of  which  have  been  specially  taken  for  the  work. 
(Style  I   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s.  net.) 
(Style  11.  :    Handsomely    bound    in     half-morocco,    extra,    gilt 
top,  each   10s.   net) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE.    Bedford  Street,  Strand,   London. 

A, Mr,-.     "  WARNE,  LONDON."    Telephone  No. :  2208  GERRARD 


-I .    niii. 


Ill       R  \II.W  \Y     'I'IMI  S. 


<0 


&%^eess  TUslavrcaxft  Ca\?  5satas 

LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross   Country   Expresses  are  a  distinct 
feature  of  the  G.C.  Service. 

NEWCASTLE,    SUNDERLAND.  DURH  \M. 
YORK. MANCHESTER, BRADFORD. HUDDERSFIELD. 

/.<>  1  in  Hi! AM.  and  SHEFFIELD, 
are  Provided  with  Through  Luncheon   Car   Train*   via 
ind  BANBURY 
to  and 
Oxford,     Southampton,     Bournemouth,    and    tin-    South 
Western  Line,  also  to  and  from  Oloucester,  Cheltenham, 
Newport,  Curdilf.  Barry,  and  South  Wales. 
Hath  and  Bristol   (with    direct   connections    for    the 
West   of   l-n^land 
are  reached   In-  Through   Breakfast  and  Lum 
Trains  from 
WAKEFIELD,    HALIFAX,    HUDDERSFIELD, 
'■ 
Via  MARYLEBONE  is  LONDON'S  POPULAR 
ROUTE    for   STRATFORD-on-AVON . 


IMI       O'MIM  SI 

Trains    to    ORIMSB^ 

HWIW  R<3,      kill  II  RDAM,  VNTWI  RP 


For  particulars  ol    I 

. 
send  si  postcard  to  Publii  N  W. 

SAM     FAY,  General  Manager. 


THE  SHREWSBURY  &  GHALLINER  TYRE  CO., 


MANCHESTER     AND     LONDON. 


LTD. 


SOLID    TYRES    for    Motor    'Buses,    Tower    Wagons,    Lurries,     and 

every  description  of  vehicle. 
Challinen's  Patent  Giant  and  World  Tyres  are  used  by  all  the  large  Railways. 
Wrought     Steel    Girder     Type    Wheels— Prices 

MANCHESTER: 

Reg.  Office:   KAY  ST..    ARDWICK  GREEN,   MANCHESTER. 
Pneumatic    Dept.  :    12  &    14,   ARDWICK   GREEN,    MANCHESTER. 


LONDON: 

PAGE  ST.,  WESTMINSTER,  S.W. 
VALMAR  RD..  CAMBERWELL,  S.E. 


DENNY,  MOTT  &  DICKSON, 


IMPORTERS    OF     AND     DEALERS     IN     ALL     KINDS    OF 


LTD., 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Add  re 
"  DENNY,     LONDON 


SHIPBUILDING,     ETC. 

LONDON -14,  Fenchurch    Street,   and   East  Wood   Wharf,   West  India  Dock 


T.  I. -phono  Nos. 
4495  4  1214  Avonuo. 


LIVERPOOL: 
170.     Regent     Road. 


GL  \s<  .<  »a  . 

87.  L'nion  Street. 


\SI  LE: 
B.,nk    Chambers 


CARDIFF: 

Steam    S.>w    Mill 


hombcrs 
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COMPANY     NOTICES. 


Great  Western  Railway  Company. 
"\rOTICE     is     hereby     given      that     the 

\  ..    11  ,11  i-i  irli    Genet  i)    Meeting    ol    tti     Pro 

.  will    be   held,   pursuant    to 

1         :  mi.-iit.    111   b.iii.hin.   :,t    I'mlilini;- 

uu     1  hm  -  I  in  .    tin-    lu'li     1  ' 

look    noon,    for   th.    election    ol 
and  for  the  -j.-n.aai   purpose  of   bust 


I   , 


1  , 


11    said    Hall  vearlj 
eluded    01    adjourned— when 

for  the  approval  of  such  Me 


dg    to   1  he   Sei  iri.m    ol 
in   be    nominated    Eoi 

,i,l   Huh  1,  ,iu    General 

given    tli.it    '1    Special 
Letors    will    in-   held    it 

1  11     -,t     Half-past 


ig    the     1 

struot    new    Railways    in 
.1!  then  ,   and 

mil:    th.    undertaking    ol 

I     1:  Hi-.- .11    <    ' 

Hi.    i.i    it    »'■-  - 


Midland  Railway  Company. 

NOTICE   is   hereby   given  that,  pursuant 
to  the  Standing  Ol  li  re  ol  Pari t, 

,,,-    Extraordin  n ;    Si  aeral    Me  ting   ol   the    P 

I   Itmlu.n  I' ianj    will  be  held  at  the 

station  of  tin-  -  ml  r..in| ...  in    it    Herb}-,   on   'I'lnii  iday, 
I  ,v    -.1     K,li,  imiy.     PHI,    nt    Two   o'clock    in 

mi     the    I'm "I    considering   the 

,,,;],, -mi, ...    Hill   mm    liiiu-j  ],ii, inn t-.l   in   Parliament:  — 
Midi  .ml   II  11I.1. in     -'    A   Bill   in  1  out' -r  additional 

powers    hi tin     Midland    Railway    Company    for 

the  Construi  tion  ol  Work!     on  th  it  C - 1113 

the   Midland   and  Gt  'at    Va   In  1  n    R  lilways   J. nut 


the  acquisiti 


1- 


11,1  for  "tin 


1  ;  -,  |  .  -  1     I  ■ 

fli   .Iflll  Mi- 
ll.  TTLSTON    IH  n't.-'  !'■. 

Di 
ALEXIS    I.     CH  \l.'l  ES 


Great  Northern  Railway  Company 
(Ireland). 

rTlHE    Directors  are    prepared   to    receive 
J_        Tenders     for     the     Supply     of    60,0 

Blocks  or    120,0110   Sleepers. 

Copies  of  tin-    specification  and  form  of    I-    ■'■ 
be    obtained    from    the    Sec: 

Tenders,    made    out    on   the    forms   supplied    by   the 

,  si  .i-.l    cover, 

render  for   Sleepers,"   to   the  Undersigned 

not    lit.  1    than    10    a.m;    on    Monday,    iTth   February, 

1911. 

The  Directors  do  not  bind  themselves  to      ' 
lowi  -t    111    an;     1  endei 

T    MORRISON     --    ' 
Secretary's  Office, 
Amiens   Street   Terminus,    Dublin. 
25th  January,  1911. 

Belfast  and   County   Down  Railway. 

rptlK  I>  rectors  of  ti,«.-  Belfast  and  ©ounty 

Railway  Company  are  prepared 

supply  of   the    undermentioned 


\   11 
.     mpn 


,  mpi 


th.. 


London  Rails 


1,, 


,,,,,,..     powers  on     that     Cmiipauy    mn     i-.-itaiti 

portions    ..1    'I-  i  "1»  .>-    "t     the    Great     Western 

Hailwaj     I  '-'    '  """''      '" 

tween    the    said    Comp -  .     ind    for    other    pur- 

,   ,.  -    to  emnower  the  London  Electric   R 

Companj    1 nstruet     new    Railways; 

.  n  poi 


Midland  Railway  Company. 
\TOTICE      is     hereby     given     that     the 

^\       next     II  ilf-Ti        1     ti-  1 n       M.i-ui. 

Midland  Rail*  n  1  ompanj   will  be  held  at  the  Station 
of  the  said  Cotnpam    at   l>.-ii.\    ,.n    llnu-ilny,  th,-  intii 

day    "t    Fel v,    1911,    at    Half-pas 

the    transit   tion       -     th      Gi 
.....  1    impany. 

ERNEST  PAGET-, 

rli  .11111:111. 
II    TTLSTON  HODGSON, 
|i,  put;   1 

ALEXIS    1..   CH  MILES. 


1 

for  t 

No. 

1.  Iron. 

2.  Iron  i'i 
:i.  Turn  ire. 

Spikes,  &o. 

.,,.1  Axles. 
li.    Sialics,       Sli-i  1, 

Files 
:    n  ,  .     Screws    &a. 
-    1  .    ,    Fittings. 

:i    Bi  1  hi       B       a 

11.  Glass 

12.  Hopes,      Twine, 

11. IX 

1  :    Canvas. 
Sample 


1st   Man  h 


xt:  — 


U.  Cairriag-e    Ti-imnnn 
16    Oils  and  Tallow. 
17.  Varnishes, 
is.  Colours: 
19.  Waste. 
.. ..  Fireclay  Goods. 
1    ,       ■        and 
1  . 

22.  Stone  and  Brick. 

23.  Lime-  ■' 

:l    Petroleum      Oil 

Drysalteries. 
25.  Switches    and    Ci 


ml    Patterns 


26     I' 


i-    1.1  ngl  m   SI  . 


,  111  1:1  HILL    Chairman. 
\     E    BOLTEB     Secretary. 
I     1911. 


to  the  Stiii.-l,..|ii-r.  Belfast  Terminu 


and  Slates, 
on  application 


Grand   Trunk  Pacific  Railway  Company. 
"VTOTICE      is     hereby     given     that     the 

\  1.  the    C any,     so    far    as 

reeards    the    Four    Per    Cent      Debei •  -    Stock,    will 

be   closed    11. .in    \\  .-.In.  -l:iy.    the     I.ith     February,    to 
j.,1,    February    1911    both   .1  ij 
Warrants  mi    tin-    In'n    -r   mi   th.'    half-yeai    ending 
1911,    will    1"-    forwarded   on   that    date 

;,,  ,11  I- ft".-  ..1  'in-  -""i-  '  ■■-•'-"  ""|  ""  "," 

" 'he    Lath    February,    1911 


TENDERS    INVITED. 


1;- 


II     11     NORMAN 

Secretary  .    Lond  in  ( 

Dash-tt 1    House 

Broad   Street     London,   L  C. 

:;,,]    l-.l.ia  .iv.    1911. 


East  Indian  Railway. 

rilHE    East   Indian    Railway    Company    is 
1  prep  1  the    Supply 

and    deliver}     of:  — 

.1)  Hm    Hematite  Pig    Iron; 

1            a!.-, 
ml     Materials     for     Steel      Fonndrj      ..Mum im, 

Anthrai  ite  Coal,    G  ini-t.-r,    ml    Siln  1    s:ln,li 
ill    \\ aln     I Tie-Bars      Keys,     ind     Cotters 

for     Iliiiliaiii-Ihli'h.-it.     - 
1 .     p.       -...  .111    1 -    t..     I..-    -.  .-a      . 


Tenders  will  be  received  only  011  the  Company's 
own  forms,  which  can  be  had  on  application  to  the 
Secretary,  and  must  reach  him  (marked  "  Tender  for 
Stores  1  inn  later  than  Ten  a.m.  on  Mun.lay,  l.lth 
February.  I 

The  Directors  do  not  bind  themselves  to  accept  tie 
lowest  or   anv  tender. 

THOMAS  J.  UltlTTAIX.  Secretary.' 

Queen's  Quay  Terminus,  Belfast, 
21 -t   January,   1911. 


..Ilir, 


:  I. ...I 


Rhondda   and  Swansea  Bay  Railway. 


X 


that      ilit- 


OTICE  is  hereby     given 

1     -     -  ath  Hiill-Y.-iilv    General    Meeting 

1-  .a  th 

\    1  v   ('..in 


II  be  In  M    it  the  Hotel   « 

Count-i    B tali  of   Swansea,    on 

s. ,:,„.,!.,,     ti,..    mi.   .l.v    ..1    February,    1911,    al    tw.  1. 
thirty  o'clock   in    the   Afternoon,  for  the  Gem  ral    Put  - 
■  ,,  .  '   ,,,    the    1  utli  it  iking 

1:    ,1..    will    •"■   '  losed    from 

i         iarv,  both   days    inclusive 
in   1:1.  m     i:     wn.i  1  wis    Chairman, 
II     S     11  ni.itu 
201  ..     1911. 


end.  1-  an    to   be    sent   to  the  [mil 

li    ..1.  1     ...    I'm    Iron  '     ..1    -.-    Ha-    -  a-.-   in  m    ' 

1  iter  than    Twelve   0'.  lock    1 1    on    Wednesday,    the 

1  ,ti,   .I-,  1   ol    Febru  in    insl  int 

I  he  1  ',.ni|.  an    t.    erves    to   it-'  II    the  right    to  di\  ide 

the  ..1. 1.  1      il  ..   10  de  1.1,.    am    Ti  mler  without    is  ign 

in*    .   ri  a-i.ii.   and  does   no!    bind    itsell   to  accept   the 

I11J       I.  a. I. a 

fee  nf    tl     1-     1-    -  -If.  1  •-■■  -1 

whii  I.  .  11 1    mi. I.  1     ml    .  in   im  -  in.  -  -  be  returned 


POSITION    VACANTS. 

Indian  Public  Works  Department. 

THE     Secretary    of    State    for    India   in 
Council,    will,    in   the   summer    of    1911,    m  .im 

aliuiit  2:<   Appuintiii.-iit-  1. 1     \   -i-t-i nt    Engineer  to    the 
in-niiaii.-iit  i-tal.li-linien;.  of  the  Indian  Pub!       tt 
Department. 
Candidates  must  be  British  sul '-.  and  must  have 


1: 


i-    \\      ,  in  \i; 


attain,  .1     the 

age    of   21 

...I      ,..,t     hav.'     alt  .1111  .1     tl 

e  in    21    i. 

us    mi   the 

1st    July,    1911.     Tln-v    iiin- 

1.  ...-  ..i.i 

1  

v  degree    or   other   apprOKi 

llllt.h      11,  Ml- 

in?,    or    hav. 

passed    ta- 

\-.,.. ,   t.     M   a. 1..  rehip     la 

aiuli.at • 

A    printed 

cation     tos  etl         with     h 

formation    re 

may     In-     ..l,t 

Public    Depn 

rn t.    In. 

,    mil.  .  .    London,     s  W.,    1 

whom  apiiln- 

him   not    late 

than    Mom 

i.y,    1st   Mtiv.   1911. 

Niehol  is    Lane,    London.    E.C  , 
1st  February,  1911. 
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THE  PROPOScD  TILBURY  ABSORPTION, 
provisional    agreemenl    arrived 
in,  Tilbury.and  Southend  and  the  Midland  Railway 
■  'i  the  acqui  ition  ol  the  [on 
urprise  to  thi 
to  the  Stoi  I 
posal  I  l  tie   I  ill  >iu  \ 

rn    but   did   nol    mature.      Lhe    Midland 
has  ma  '  3  in  common  with  the  'I  ilbury  (  ompany 

c,  and   the  joint 
system  of  the  Tottenham  and  1 

othing  of  the  use  made  l>v  the  smallei 
St.  Pai  1  m.     »  >iln  1  1  ompanies  mosl  direct!; 

I    by    the    proposi  n    are    the 

L  the  Districl    and  thi    genei    I  1  I    tion  is 

unless    amicable    arrangements    have    already   been 

made  the  Greal   Eastern  at  leasl  may  find  it  necessary  to 

e  the  new  policy.     'I  he  lers  of 

equired  to  the  term-  "t 

i  ni,  which  in  thru   final  del 

to  have  been  ye1  pleted.     v"  -  con- 

l,    little   difficulty   is   likely    h  1  h<-  Tilbury 

shareh  ■    nevei  received  .1  dividend  oi  mure  than 

the  rate  which  thi  paid  for  tl 

iMi".     I  >n  the  other  hand.  1 

considerably  less,  and  terms  which  amount  to  practically 
a  guai  per  cent,  in  perpetuit}  mcially 

strong  an  undertaking  as  the  Mid  undoubtedly 

reasoi  On  thi  is  the  Tilbury  »  ompany 

this  moment  earning  more  than  1  and  is 

irther  development,  the  .Milliard  share! 

I  with  the  n-k  involved 
by  the  pun  I        jump  of  21  points  in  I 

Tilbury,   which    took    place   on    the   Stock    I 
Thursday,    is   only   an    indication    thai 

indication  thai    ["ilburj     toi  .    lik 

1 1 

■  ■  of   the  Tilbury  Company  will, 

than    they   now   enjoy,  and 

■  Ordinary   si  >ury   will    n 

!    .Midland   2.J   pi  • 

with  the  {"1  of  accrued  di\  ii 
of  Tilbury,  wouli ' 

rn  k  1  iver   1 

likely  to  be 

will  !■• 

■ 
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be  that  a  large  good-;  and  mineral  traffic  will  probably 
be  brought  into  this  area,  making  the  Tilbury  less  pre- 
dominately a  passenger  line.  The  Tilbury  management 
have  been  conspicuously  successful  in  exploiting  passenger 
traffic  of  all  descriptions,  but  the  absence  of  opportunity 
has  restricted  development  of  its  goods  and  mineral 
traffic.  Always  assuming  that  no  ruthlessly  aggressive 
policy  underlies  the  step  now  taken  by  the  Midland  Com- 
pany, it  is  difficult  to  see  why  any  serious  objection  need 
i„    taken  to  the  intended  amalgamation. 

THE  WELSH  RAILWAY  ACCIDENT. 

It  would  appear  from  the  evidence  given  at  the  coroner's 
inquest  on  Tuesday  last,  that  this  accident,  whereby 
eleven  lives  were  lost,  was  due  to  an  error  on  the  part  of 
one  of  the  two  signalmen  that  control  the  section  on  which 
the  mineral  train  was  standing  and  into  which  the  passenger 
train  was  admitted.  The  man  in  the  box — Cyfeillon 
Lower — at  the  entering  end  said  that  he  had  recei1 
the  "  train-out-of-section  "  block  signal  for  the  mineral 
train,  but  the  signalman  at  the  outgoing  end — Rhondda 
Cutting  affirmed  that  he  had  never  had  the  mineral 
train  offered  to  him  and  that  he  was  not  aware  of  it  until 
the  fireman  came  to  the  box  in  accordance  with  rule  55. 
The  jury  returned  a  verdict  to  the  effect  that  the  accident 
was  due  to  a  misunderstanding  in  signalling,  but  owing  to 
the  conflicting  evidence  they  were  unable  to  place  the 
blame.  Various  people  who  write  to  the  newspapers 
suggesting  a  second  signalman  always  on  duty  to  guard 
againsl  emirs  in  working  should  note  that  the  man  at 
Cyfeillon  Lower  had  the  relief-signalman  with  him,  and  at 
Rhondda  Cutting  there  was  an  inspector.  It  is  quite 
bli  that  the  conversation  that  must  almost  inevitably 
follow  the  presence  of  an  additional  man  in  the  box  led 
to  the  mistake.  

STILL  MORE  IMPROVEMENT. 

The  Leading   Home  railway  dividends  announced  during 
the  past    week   continue   the  cheerful  tale   told  by   those 
which  came  before  ;    11   shareholders  are  not   entitled   to 
don  a  garb  oi  hilarity,  they  are  at  least  fully  justified  in 
gathering  their  raimenl  around  them  with  an  air  oi  calm 
satisfaction   and  a  confident  hope  that   more  good  things 
are  in  store  for  them  six  months,  and  probably  also  twelve 
months,   hence.     The    week    started    fairly  well    with    the 
Hull  and  Barnsley  declaration  of  4J  per  cent,  per  annum 
on   the  ordinary  stock.      This  was  at   the  same  rate  as  the 
distribution    for   the   corresponding   half    of    the    previous 
yeai ,  and  as  it  was  in  a<  1  01  dam  e  with  market  expectations 
the  price  of  the  shares  did  not  vary.     For  the  whole  year. 
however,  the  dividend  is  \  per  cent,  better,  being  at  the 
rate  oi    ;|  as  compared  with  2|  for  the  year  1909.      [he 
balance  forward  is  also  some  £2,700  better  than  it   was  a 
Ik.    Great   Southern   and  Western  declaration 
at  the  rate  oi  =,',  per  cent,  per  annum  is  J  per  cent,  better 
than   for   the  corresponding  half.     The   .Midland   Railway 
■    terday,  1  ame  as  a  pleasant  surprise 
in   the  ?ense  that   it   had  not    been   definitely  anticipated, 
and   the    price   of    the    stocks   was   promptly   marked   up. 
The  distribution  is  at  the  rate  oi  2},  per  cent,  per  annum 
on  the  preferred  converted  ordinary  stock,  and  at  4!  per 
per  annum  on  the  deferred  converted  ordinary,  equal 
to  7  pet  cent,  per  annum  on   the  former  ordinary  stuck. 
A  yeai   ago  the  corresponding  equivalent  was  at  the  rate 
of  6  pei  1  -''it .  per  annum.     Morem  er,  the  balance  Eoi  ward 
shows   a    dight    improvement,    being    £10^569,   compared 
with  £100,200  a  year  ago.     [n  anothei  article  we  deal  with 
the  absorption  oi  the  I  ondon,  I  ilbury  and  Southend  Com- 
pany l>v  the  Midland  <  ompany,  but  here,  when  considering 
uu|i|\    the  pi  a  e  oi   Midland  stocks,  it  1-  well  to  point  out 
that    the   amalgamation    is   likely   to   aid   the 
upward  movement  of  Midland  prices  1  aused  by  the  presenl 


increasing  profits  oi  that  company.  The  market  is  recog- 
nising the  probability  that  the  profits  from  the  Tilbury 
system  will  more  than  meet  the  fixed  dividend  charges 
on  the  Midland  stock  which  is  to  be  issued  to  Tilbury  share- 
holders. Any  surplus  from  the  Tilbury  line,  after  meeting 
these  fixed  charges,  will  go  into  the  general  revenue  of  the 
Midland  Company,  and  will,  in  proportion  to  its  amount, 
swell  the  sums  available  for  dividends  on  ordinary  stocks. 
Apart  from  increased  business  induced  on  the  Midland 
system  proper,  the  Tilbury  Company's  revenue  is  elastic, 
and  will  be  more  so  if  the  Port  of  London  new  dock  scheme 
is  carried  out.  Again,  if  the  Tilbury  Company's  scheme 
for  further  electrification  of  their  lines  goes  forward,  great 
increases  of  traffic  are  probable.  Hence,  from  whatever 
point  one  may  regard  the  matter,  the  prospects  of  Midland 
ordinary  stockholders  are  satisfactory. 

Weekly  Traffic  Summiry. 

The  traffic  receipts  for  the  week  ended  January  29.  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £1,988,702,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £92  6s.  3d. 
per  mile  of  line  open.  For  the  corresponding  week  of  1910, 
the  receipts  of  the  same  lines  amounted  to  £1,844,312 
with  21,465  miles  open,  or  £85  r.8s.  3d.  per  mile.  There 
was  thus  an  increase  of  £144,390  in  the  receipts,  an  increase 
oi  78  111  the  mileage,  and  ait  increase  of  {<>  ys.  iod.  in  the 
receipts  per  mile.  Thirty-six  of  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic, 
and  these  show  an  increase  of  £42,023  (or  £1  iSs.  nd.  per 
mile)  in  the  passenger  receipts,  and  an  increase  oi  £97,638 
(or  /"4  9s.  iod.  per  mile)  in  the  receipts  from  goods  traffic. 
The  aggregate  increase  of  the  thirty-six  railways  for  four 
weeks  in  the  passenger  receipts  has  been  £95,002,  while 
the  aggregate  increase  in  the  -nods  traffic  was  £192,944. 
The  aggregate  receipts  of  the  fifty-two  railways  tor  four 
weeks  (January  I  to  January  20)  amounted  to  £7,802,122, 
in  comparison  with  £7,510,664  in  the  corresponding 
period  oi  last  year-    an  increase  of  £291,458.  ,  . 


Index  Numbers  of  Railway  Debentures. 

<)nr  Index  Numbers  for  the  prices  of  best  debentures  of 
English  Railways,  based  on  the  average  yield  obtained 
from  these  stock-,  are  repeated  below,  and  the  table  is 
brought  updo-date.  The  rate  of  interest  is  assumed  to 
be  3  j  per  cent. 


Sear. 

[ndes  Price. 

Month. 

[ndex  Price. 

I.SJI 

79           End  ot  May,         1910 

91 

iSXl 

9^ 

June 

91 

[89I 

[06 

July 

No' 

1S96 

128 

August 

89-i 

1  I  ,,  ,  1 

no 

September  ,, 

881 

I'|o0 

97-1 

October 

SS 

1908 

95  2 

Novembei 

874 

1909 

93 

December  ,, 

89  i 

igiO 

00 

January,    igil 

00 

FORTHCOMING  DIVIDEND  ANNOUNCEMENTS. 

We  give  below  tin    dates  on  which  the   following  companies  will 
nds:— 
Great  Western      ..  ..  ..      Wednesday,  February  8. 

Hi']   North   Western      ..  ,,  ,,  S. 

I  urni  ..  ..  ..  ..      Thursday,  ,,  9. 

Cambrian   ..  ..  ..  ..     Wednesday,        ,,         15. 


l\ir.  C.  \.  Park  has  been  appointed  managing;  directoi  of  the 
British  Westing-house  Electri<  an. I  Manufacturing  Co.,  Ltd.,  in 
succession  in  Mr.  X.  Carlton,  who  has  been  appointed  vice- 
president  oi  lb,  Western  I  nion  telegraph  Co.,  Xew  York. 
Sit,e<  iSSfi  Mi  Park  has  been  superintendent  oi  the  oarriagi 
Icpartmenl  -1  th<  l-oiidon  and  Xorth  Western  Railway 
Compam . 
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MONEY   AND  STOCK 
MARKETS. 


Se  1  1  ■                     1  i:s. 

Man  h 

1. 

Continuation 

Pay  Days. 

8 

I 

;! 8     1  Sent  ral    

" 

ji      Mines 

-•j 

} 

1 

General j^      General    

2 ; 

Mar.     7      Mines   Mar. 

B 

1 

■ 

1 

Our  usual  comparison  ol  the  present!    position    of    the 
Hank    ol     England,     the    Mone)      Market,     the     Foreign 
■  ith  the  positi  m  last   I  hui  sda)  and  at  the 
.,     .    1  .  1       ,  en  below. 


\\  <  ek 

Last  Week. 

1   1  t    Year. 

Bank's  Coin  and  Bullion 

7,242 

■    -.775 

Proportion     oi      Reserv< 

1  cent. 

r  cent. 

1  cent. 

Notes  in  Circulation 

10,665 

i4.3°5 

Bank   Rate*     

4  ]>rr  cent. 

.  cut. 
1  cent. 

i  cent. 
2 1  per  cent. 

Open  Ma 

Bankers    1 

Ji.OOO 

2  2 1, 000 

Silver  bai 

Consols  (account)   

70; 

French  3  per  cent,  (ace.) 

96J1. 

o8f. 

Paris  Cheque  1  \ 

*5*- 

25f.     1 

New  York  60  da; 

Rio  de  Janeiro  exchange 

Valparaiso  90-day  exch'e 

nd. 

'"• 

Calcutta  transfi 

;  .',.'l- 

i*d. 

1  ..   \    a. 

Hong  Rons  trai 

1      aid. 

is.  8JSd. 

- 

2S.      | 

2s.   5id 

2S.     .(,',,'1. 

#  Fluctuations  in 

Bank    Rate 

•6  per  cent.,  Jan.     2,  1908. 

*     ..        ..      Jan.  16.  1908. 

Jan.  23.  1908. 

Mar.  5.    1908. 

Mar.  19.  1908. 

May  28.  1908. 


34    .'.' 
3      ,, 

j4  ., 


3  per  cent.  Jan.  14.  1909. 

24  ..        ..  Apr.  14.  1909- 

3  ,.  ..  Oct.  7.  1909. 

4  ,.  ..  •  Oct.  14.  1909. 

5  ..  ■■  Oct.  21.1909. 
44  ..  ..  Dec.  9.  1909. 
4  ..  „  Jan.  5.  1910. 
34  ..  ..  Jan.  19.  1910- 


per  cent.  Feb.  10.  1910 

.,  ..  U.ir.  17.  1910. 
lune  1.  1910 
June     8.  1910 

..        ..  Sri  1 

..        ..  Oct 

I       ..        .. 


The  Bank  return  this  week  shows  no  very  important 
movements  ol  mone;  Mi.  gold  received  from  abroad 
was  ^282,000,  and  this  was  supplemented  from  the 
internal   resources  ol    thi    country   by  ^207,000;  but    the 

1       at       the       same       time      expanded      by 

,£.450,000,  si)  the  Reserve  was  not  greatl)  increased,  and 
is  hut  a.vi.ihiii  higher.  Discounts  are  inclined  to  ease, 
though  Other  Deposits  being  but  ^41,867,000,  tin   market 

plentifully   supplied.     The  figure  is  ,(.77;. 

ab  >■■ '    that    ol    last    w eek  ;    :  1  tinted    foi    '»■      art 

^509,000  in  Othei  Securities,  which  exhibits 
applications  1>\  the  market  to  the  Bank,  and  partly  also 
t<>  the  fa<  ;  that  the  flow  61  taxes  into  the  Treasury  has 
not  yet  reached  a  volume  which  surpasses  disbursements 
by  the  Government.  Publii  Deposits  are  actually 
,000  down,  and  some  ol  the  reduction  is,  no  doubt, 
seen  in  the  decline  of  Government  Securities  by  ,£.'50,000. 
As  the  result  ol  .ill  1  hang<  s  1  to    the 

liabilities  ol  the  Bank  is  less  b  1  nt.,  which 

it  at  51  I  he  decline  in  discount  rates  during 

the  week  is  due  rather  to  the  weakness  of  money  than  to 
any   eagerness   ol    hankers  to  or  hills,   and     this 

will  probably  cease  when  the  I  1  r  begins  to  sweep 

up  the  loose  <  ash  at  the  disposal  ol   the  mai 
happen  in  a  «  eek  or  two. 

On  the  Stock  Exchange  business  has  b  though 

on  the  whole  prices  have  been  good.  The  quietness  is 
due  ••  paratively   small  amount    of    speculation 

which  is  now  being  initiated,  and   the   firmness  • 
is  due  to  the  relatively  1 

ment  in  ul   it  1  xi^:^.      There  an-,  however,  many 

indications  of  new  speculative  movements  in  contempla- 
tion.    The  recent  rtsc  in  the  price  of  rubbei  1-  an  example, 


trade 
is  being  1  ondu<  ted  in  the  better  ■  las.,  of  bn 
in  anti  1  he  time   w  hen   the  public   w  ill   bi 

ahve   to  the   fact   thai    the  residuum   ol    securit)    aff< 
by  such  stocks  warrant  s  than 

been  seen  in  current  qu<  some  time  past. 

Perhaps    the  d<  bi  ntures   ol  tmway 

companies    n  lone.         In 

cue  the  rtise  in   Home  rails  make  lowly. 

1  Kiii  ot  the 
tci  ins  upon  w  In  h  the  Midland  lin<  i  to  acquire 

the  London  and  Tilbury  undertaking,      1  ol    the 

latter  rose  ai:  om  c  to    1    ■  led  to  146, 

after   which    the  price   fluctuated  a    good   deal    within 

limits,  •  1  17.      II  there  were  any  guarantee  thai 

the  agreement   would  go  through  unmodified,    160  would 
ible  figure       Hie  G  I  -..,  the 

District,  Railwaj  might,  no  doubt,  l>e  brought  to  terms 
nil  int  much  difficulty,  it  the)  have  not  already  been  made 
agreeable  ;  but  Parliament  is  a  factor  in  anv  final  am 
mi  in  ni  ilcs  sort,  and  iis  effe  t  is  bound  to  be  detrimental 
to  profits.  The  North-Eastern  Railway,  as  we  write,  is 
in   trouble    with    its    em  itrant     tisli 

llioio  appears  to  be  no  end  to  the  labour  ditli- 
ol    this    too  oonci'lfiatorj    board   ol    direct  >rs,    and 
probably  there  will  be  n  e  until  a  war  has 

concluded. 

Last  Saturday  Americans  were  up,  but  Trunks  fell,  and 
although   some    ol    the   Colonial    stocks    were    higher    on 
mi    ol    investment    demands,    Consols    were    dull.      In 
Home  rails  prices  steady.     On  Mondaj  Consols 

wen-  again  lowei    on   I  or.      Home    rails    were 

irregular.  The  Hull  and  Barnsle)  dividend,  ai  bhe  same 
rate  as  .1  w-.n  ago,  left  the  price  unchanged.  Americans 
were  again  higher  and  Trunks  much  favoured.  The  next 
da)    like  conditions  prevailed,  but  (  >sed  s  shade 

higher.     A  failure    was  announced  in  the  Hoi 

ils    members;    the    amount     involved,      however,     was      not 

heavy.  On  Wednesday  the  markets  were  better.  Home 
rails  were  stronger.  Argentine  railways  1  ame  in  for  more 
notice.  I  he  risi  in  Americans  continued,  and  fYunks 
remained  firm.     Consols  again  imj  lowing 

icement  ol  the  Midland  and  Tilbury 
arrangemenl  benefited  the  latter,  but  the  former  not 
appreciably.  Home  rails  generall)  wen'  stimulated, 
though  the  1  ffei  I  ol  .''I  ■  hanges  on  the  day  was  irregular. 
North-Westerns    improved,    but     N 

in >ur  in mble.     'I  he  Deo  tement 

ol   the    Mexican  railwa)    showed  a   low  ratio    ■ 
and  was  liked  for  that   reason.      Though  the 
not  all  that  had  been  hoped  lor,  prices  advanced    raction- 
ally.      United   Havanas  rose  1 .'.  in  sympathy  with  tl 
Havana  Terminal    Debentures,   v.l'i   h    . 
premium.         (  >n    Fl  idav    the   I  Cp  >rt  of  tl 
ap[>eared,    the    most    notable    featuri 

11   ol    ,£.15. 

distribution  would  have  been  feasible.    The   Midland 
announced   a    dividend  of    4^    per  cent,   per  annum  • 
deferred  sto  k  for  the  half-year,  which  exceeded  the 

market  by    I  percent.,   with  the  result   that   tin 
became   buoyant    and    closed    two    |*>ints    up. 
the  other  hand,   London  and  Tilbu 

I,  1  in  a  belli  r    -  or,  rathi 
difficulties    in    tin 
reached    bv     these    two  companies. 

West< 
annoui 
again  fell  \  in  homage  to  the  - 

■ 

■ 
thoug 


io+ 
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The  principal  movements  on 
.     Name  of  Stock.         Rise.  Fall. 

British  Funds. 
Consols,  2 1   per  cent.   —    ..      i 
Do.  (ace.)  z\  percent.  —  ..   — 

h   Railways. 
Barry   Deferred     ....    —   ..   — ■ 
Caledonian     —   .  •   — ■ 

Do.     Pref.  Con.  Ord.  —   .  .    — 

Do.  Def.  Con.  Ord.  —  .  .  i 
Central  London    ....    —    .  .    — 

Do.  Deferred  ....  1  . .  — ■ 
City  and  S.  London     —   .  .      A 

Furness       —   •  •   — 

Great  Central  Pref.       —   . .      ' 

Great  Eastern J   xd  — 

Gt.Nthn.Prcf.Con.Ord.—   ..      J 

Do.  Def.  Con.  Ord.  —  . .  } 
Great  Western  ....  —  . .  A 
Hull  and  Barnsley  —  . .  i- 
Lancashire* Yorkshire  —  .  .  — 
London  Br.&  S. Coast    ■ —   .  .   — 

Do.  Deferred  ....  J  .  .  — 
London  Chat.  &  Dover  —  .  .  — 
London  &  N.  Western  2  . .  — 
London  &   S.  Western  —    . .    1 

Do.  Def.  Con.  Ord.  —  .  .  } 
London,  Tilbury,  &c.      14    .  .    — 

Metropolitan —  x  '    1 

Metropolitan  District  —  .  .  ■ — ■ 
Midland  Def.  Ord.  ..  2|  . .  — 
North  British  Pref. Ord.   j    ..   — 

Do.      Def.   Ord —    .  .      I 

North  Pastern  Cons.  —  .  .  ij 
North  Staffordshire  —  . .  — 
South  Eastern      ....   —   . .   — 

Do.     Deferred     ....    1      . .   — 

Taff  Yale 1  i    . .    — 

Colonial  Railways. 
Canadian  Pacific      . .    —   . .    1 
GrandTrunk  of  Canada  —    ..     A 

Do.   4  p. c. Guaranteed  —   . .    • — ■ 

Do.    1  st  Preference      —    .  .    — 

Do.   2nd  Preference       A   . .   ■ — 

Do.    aid   1  —   ..    i\ 

A  merican  Railways. 
Atchison  Common   ..    ±\  xd   — 
Baltimore  and  Ohio. .     -\   xd  — 
ke  and  Ohio     1 '-    .  .    — 


the  week  are  as  follow 

Name  of  Stock.        Rise. 
Chicago  Gt.  Western      1 
Chicago  Mil.  &  S.  Paul   3      . 
Denver  &  Rio  Grande    2 \    . 

Do.      Preferred    ....      J   . 
Erie  Common 1 

Do.    1st  Preference       \\    . 

Do.  2nd  Preference  1 
Illinois  Central  ....  zJ 
Louisville  &  Nashville  2  > 
Missouri  Kans.&Texas  i 
New  York  Central  . .  3 
N.Y.,  Out.  &  Western  1! 
Norfolk  &  Western  . .    i| 

Do.      Preferred    ....   —  3 

Pennsylvania     I  I- 

Reading  Common  .  .  i-i 
Southern  Pacific  Com.  J 
Southern  Common  .  .       j 

Do.  Preferred \ 

Union  Pacific    .. 

Do.     Preferred 
Wabash      

Do.     Preferred 


BRITISH   AND  IRISH   RAILWAY   DIVIDENDS. 
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U.S.  Steel  Corp.  Com.  z|  .. 

Do.   7  p.c.  Cum. Pref.    1 
Foreign   Railways. 

Antofagasta  Def.  Ord.  —  . 

Argentine  Gt. Western  —  . . 
BuenosAyres  &  Pacific    — . . 

BuenosAvrcs  Gt.Sthrn.    \  .  . 

Buenos  Ayres  Western     A  .  . 

Central  Argentine    . .   —  . . 

Do.      Deferred     ....    —  . 

Cent. Uruguay  of  Mont. —  . 

Cordoba*  Ros.ls1  Pref.   z  . 

Cordoba  Cent.  1st  Pie!.—  . 

Rica     —  - 

Cuban    Central      ....   —  . 

Leopoldina     —  . 

Mexican  Southern     . .   —  . 

Mi  --  Li  an  Ordinary     .  .   —  . 

Do.    1st  Pref.,  S'p.c.      —  . 

Do.   2nd  Pref.,  G  p.c.     —  . 
Nitrate    Ordinary....   — 

Do.      Deferred     ....    — 
Ottoman(Smyrna  to  Aidin — 


BANK  RETURNS. 


The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  Februan  i,  compared  with  that  for  the  previous 
week,  shows  the  following-  changes  : — 


Fi  b.  '-'. 
1910. 

BANKING 

DEPARTMENT. 

Jan.  25, 
1911. 

Feb.  1, 
1911. 

increase. 

Decrease. 

£ 

3,452,fUK 
10,211,150 

Liabilities, 

Rest  

Public  Deposits  

r 
3.500,472 
11,248,252 
11,094,052 

31,776 

14,055,493 

28,208, 182 

20,224,415 

952,102 

27,176,577 
51  89  p.c. 

1      ,,,-. 

a;,:  p.c. 

£ 

3,520,378 

10,953,074 

41,867,051 

36,002 

14,905.493 

28,807,937 

26,202,005 

1,014,070 

27,216,075 

51.49  p.e. 

1  p.c. 

1    1 

£ 
19,906 

772,999 

1,226 

Decrease. 

50,000 

22,410 

£ 
295,178 

14,010,875 

Assets. 
Govt.  Securities   

Increase. 
609,455 

1)83,780 

Notes   

Gold  and  Silver  

61,90! 

Batio    

866,541 

866,511 

50  10  p.i  . 

Increase. 
39,498 

Decrease. 

Market  Rate 

ISS1E  DEPAB 

Increase. 

Decrease. 

£                                                                      !' 

35,676,  160   1  oin  andBullion  . 

701,030            I50J305 

£ 

:  ii  on 

reported  that   tin 
b\    tin    1  .real  Cen- 


A  Manchester  Suburban   Electrification.     I 

Main  hestd  ,    South   Jun<  tion   and     \lti  in.  ! 
eleclrilii  d.     This  suburban  route  i-  control 

11. il    and    the    London    and     N'm  Hi     V\  ,  - Companies,    and 

11    i-    said,   bi  1  ii   madi     foi    1  arrving  out    tin 
within    the   next    three   months.      It    is   understood   that    a 
15  minute  service  will  be  run  nc  rmally,  and  il   1-  hopi  d  to  n  gain 


The  following  table  shows  the  dividends  on  the  ordinary 
stuck,  uniess  otherwise  stated,  oi  the  leading  English  and 
Irish  railways  for  the  half-year  ended  December  31,  and  by 
the  Scotch  companies  for  "the  half-year  ended  January  31. 
For  convenience  of  comparison,  the  dividends  for  the  corre- 
sponding half  of  the  previous  years  are  also  shown. 


Name   of 
Company 


Second  Half.  1909         Second  Half,  1910. 


Bala  and  Festiniog  £229  . 

Barry 1 .527  . 

Belfast  &  Co.  Down  2,600  . 

Brecon  &  Merthyr  1,325  . 

Caledonian  (def.)   ..  14,233  . 

Cambrian    287  . 

Cardiff     26,649  . 

Central  London 39,000  . 

City  and  S.  London  1,868  . 

Cork  Bandon&  S.C.  1,900  . 

Dublin  and  S.E.    . .  5.447  . 

Furness    1.453  . 

Gla3.  &S.  W.  (def.)  9,158  . 

Great  Central     |     4,400  . 

Great  Eastern    19,285  . 

Great  Northern  (def.)  24,762  . 

G.N.  (Ireland)    ....  35.572  . 

G.N.  of  Scot,  (def.)  2.501  . 

Gt.  S.  &  Western  30,984  . 

Great  Western 74,400  . 

Highland     0,030  . 

Hull  and  Barnsley  23,164  . 

Isle  of  Wight  (def.)  191  . 

Lanes,  and  Yorks.  22. si  I  . 

L'pool  Over,  (pref.)  4,696  . 

Lond.B.&S.C.  (def.)  21,900  . 

L.  C.  &L>.  (1st  pref.)  7 Hi  1  . 

London  &  N.  West.  113,000  . 

London  >v  g.W.(<  on)  28,856  . 

Loud.  Tilbury  &  S.  2,893  . 

Maryport  and  Carl.  1,288  . 

Metropolitan 3,904  . 

Met.  Dist.   (guar.)  359  . 

.Midland  (deferred)  24,360  . 

Mid.  Great  Western  3,967  . 

North  British  (def.)  22.271  . 

Ninth    Eastern    80  100 

Nmth   London    ....  5.370  . 

North  Staffordshire  9,000  . 

Port  Talbot    139  . 

Rhymney    17.577  . 

South  Eastern    ....  '.1.247  . 

Stratford  &  Mid.  J  un.  I   105  . 

Taff  Vale    27,768  . 

Vale  of  '  llamorgan  451  . 

Rl  1 


Is  and   di  p 

1  to  spci    . 
■  prel 


I:  Full  dividend 
and  2  per  1  e 
/  After  plai 


1} 

..      214 

£196 

1.'. 

..  (3,290 

1.807 

..    6 

. .     2,254 

II'. 

..06,140 

3.274 

. .  7 

..  &6.460 

4 

.  .       424 

1,134 

nil 

pl2,064 

IS.  152 

n 

..  tU21 

5.334 

3 

..16,271 

5,876 

..   3 

..    3,791 

3 

633,242 

40,079 

..  3 

..£•33,645- 

1, 

..      r/712 

1.034 

••   It 

. .  d  1.788 

3  J 

...'3.53X 

2,289 

..     2 

..   /3,546 

9 

/12.147 

6,226 

..    1) 

.  .gl3,973 

1  , 

. .  2,098 

1.523 

li 

..o9,198 

9,330 

A- 

..   7.577 

16,600 

.   4 

.  .    ,8,500 

4 

..98,720 

20.1 '.is 

•  ih. 

// 100,0110 

!, 

y'67,149 

79,964 

..1 

W85.163 

6 
ml 

..51,100 
. .  2,996 

38,400 

5.5114 

•  6j 

..   51.000 

5 

/C4.S20 

33,419 

•  5J 

.  .ji60,396 

7 

98,800 

96,902 

i:; 

..10.2!  17 

7,128 

41 

..10,04] 

20,238 

•  H 

..    12,773 

4 

..    1.741 

2(14 

4} 

..38,693 

23,044 

.  5 

..  39, 

• 

..  4,614 

5,917 

.    5 

..     4,240 

4 

..36,861 

25  169 

•      -i', 

..  38,200 

4.1, 

..3(1.137 

1,768 

.   i\ 

..  71,907 

7 

«118,517 

100,000 

8 

.  .  32,852 

32,009 

•    s! 

..  ,35,142 

sj 
6 

..   4.013 
..   1,800 
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MEETINGS  AND  REPORTS. 


FORTHCOMING     MEETINGS. 

Feb.     7      (Tuns.).— London     and     Blackwall    Railway    ( I lalf  yearly), 

!  riars,    E.C., 
at  i. 
I  Lancashire  and  Yorkshire  Railway     I 

'i.     Hull   and   Barnsley  Railway      I  •  arly),  Liver- 

pool Street   Hoti  1.   ' 
l  Port   Talbot   Railway   and   Docks    (Half-yearly), 

l 

u 
I  Somerset    and     Dorset    Railway. 

Wat 
Tafl    Vale    Railway   (Hali    . 

Bellast  and  County  Down  Railway    i 

Board  Room,   Bi  Ifast    I-  rmii 
Cardifl    Railway       Half-yearlj 

\n: 

bv  a 
Dublin  and  South  Eastern  Railway  (Hal) 
lublin,  at  12. 
ft.),    -East     Lincolnshire     Railway       Annual 

.    (Thins.).— London    Electric    Railway     H  West 

■I*',.— Metropolitan      District      Railway     (Half-yearly), 

nster  Palace  Hotel,  S.W 
.s.).-    Midland    Great     Western     Railway     of     Ireland 
terminus,  Dub- 
lin, a 
g    (Tlntrs.). — Stratiord  -  upon  -  Avon     and      Midland     Junction 
Railway       (Hall  yearly  ,     Gn 
Hotel     ! 
Fri,),-    Great    Central   Railway      Half-yearly),    London. 
Manchester,   at    ij. 
Feb.  io         {Fri.).— Great    Northern  Railway    (Half-yearly),    King's 
in,    at    12.     Followed    by    a 

{Fri.). — London     and     South     Western     Railway       Hali 
yearly      Wa1  at   12       Fo 

I 
Feb.    to         [Fri.).— North   Eastern    Railway    (Half-yi 

I       en    York,  at  12.     Followed  by 
.'  raordinary  Meeting. 
I  to        {Fri.).—  Rhymney    Railway     I1 

Cardiff,   at     [2.       Followed   by    an    Extra- 
ordinai 
ii  (Sa/.). —Rhondda  and  Swansea  Bay   (Half-yearlj 

[2.30. 
I\b.    14      (7i«rs.).— Alexandra     Newport    and    South    Wales'    Docks 
and    Railway     Half-yearlj   .    1  (,   St.    Man 
Axe,  E.C.,  at  2. 
Feb.   14        (Fiifs.).— North  Staflordshire  Railway    H. <  by  early),   Stoke- 

upon 
Feb.     15       (Wed.). — Great     Southern     and    Western   Railway     Hal.'- 

rminus,    Dublin, 
at   2. 
irs.      Great  Western  Railway    (Half-yearly),   P 
•  u.   Followed  1>\ 
Meeting. 
11   .  .     Manchester  Ship  Canal    (Hall  yearlj  .  Memorial 
Hall,   A  I  r,  at  11. 

[Ttiurs  ).—  Midland    Railway    (Half-yearly),  at     Derby,    at 
2  p.m.   Followed  by  Whamcliffe  meeting. 
Feb.    10     {Thurs.).— North    London    Railway    (Half-ye: 
Stati        N'.YV.,  at  1. 
{Fri.). — Didcot.     Newbury     and      Southampton     Railway 

Hoi 
S  W  . 
Feb.   17  London     and     North     Western    Railway 

yearl  at   '2. 

Feb.     2;      {Wed.).— Alberta      Railway     and       Irrigation      (Special), 

Wini  1  t    u 

Feb.   J 7       [M    :    .    -BudleiKh  Salterton  Railway  VVater- 

,  1 
Wh; 
Metropolitan  Railway   ot    Constantinople 

March  28    (Tues.).— Ottoman     Railway- 
it   1  J. 

irns,  Prospectuses,  and  all  oilier  Hen 
intelligence  should  be  sent  as  ,  11 
Tut  K  \n  w.w  Times    i  2,  A 
phone  graphic  address.  Altimetr) 
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I    '  Ml',    [chairman 

1  in  (Mr.  P,   1 

'I  he  (  11  mi  ■ 

first  time  for  manj 
, 

!  1  »w   an 

and  the 
total  £1 

-     ■ 

a  dividend,   for  \vh< 

bear  in  mind  that 

u  i> 

called,  up  to  the  hilt  such  1 

[ear,  hear.)  O  •  duty, 

acting  in  j 

but   :il-<>  to  have   regard  to  the  immediate   future.       I 
sequel  • 

:    ',\  itll    X.-  '•'•■ 

than  we  did  in  th<  ■ 
namely,  .1  total  of  ^,100,000.     Now,  that  i- 
and   1    should  like  to  explain,   for  tl 

holders  who  ma}   only  the  <   unpany,  ih.r. 

man] 

to  the  discrepancy  in  the  receipts  between  the  u;   I 
.  it    was  advisable  fur  the  direct 
ilise  the  <ii\ rid< 
we  have  alv  le  fat  half-year,  carried    • 

a  sufficiently  large  sum  to  diminish  !■• 

tween     the     first     and 
hali  "I    the  that    we    hav< 

w  ill  turn  i"  page   13,   -1  iti  mi  nl    N 
will  deal   with  the  receipts.     Thi    passengei    traffi     as  regards 
the   first   class,   shows   a    verj 

igers  and  ^2,416   in   money.      1  whilst 

show  inj 

(plain   that   by  mentioning   thai 

1  Exhibition  a  umber 

:    Continental   route 

Brussels,    ind  tl        Ii  mg  distance  pa)  ments,  t-  • 

balanced     the     reduction     in    sneond  1  in     our 

suburban    districts,     wh  of    travel    wi 

The    third    class  -    show    an 

1,732,963  in  number,   and  an  increase  in  ••■ 
llh.  total  in<  rease  in  passengers  w  as 
in  money  .6 >' •  t'is- 

Sr  tsiDl     I  . 

The   seaside  traffic   from    London 

i  the  verj   inclement  condition  of  the  weal 
autumn,    was  exceedingly   good,   and   amount.il 
I  showing 
ind  of    ^4,240  over    the    pre\  i 
nami  1  itn  ,1"' 

t'ion  ot    Southend,    showed    ini  r< 
nth   and    Felixstowe   leading   with   in 
.  and  £i,S  ,  Now,    I   - 

ravelling  pub 

ried   171,278  | 
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show  .in  increase  ol  £2,700,  and  that  is  especially  satisfactory 
when  you  take  into  consideration  the  failure  of  the  fish  traffic 
in  last  autumn,  with  which  1  will  deal  presently.  Tin  mer- 
chandisi  traffic  showed  an  increase  of  £41,400,  and  we  con- 
ceedingfy  satisfactory.  Shop  goods  in  anil 
out  ot  London  show  .in  increase  of  15,500  tons.  More  barley 
was  sent  to  Burton  than  in  the  corresponding  half  of  last  year, 
and  you  will  lie  pleased  to  learn  than  in  three  counties  which 
we  serve  there  was  an  increase  of  25,000  acres  ol  land  under 
barley,  which  looks  as  if  tin-  British  public  has  not  forsaken 
one  of  i!i'  besl  forms  ol  produce  in  the  British  Empire. 
Potatoes    wo     good    and    agricultural    machinery    shows   an 

increase  outwards  ol    ;, •  tons.      Our  prospects  for  this  half- 

vear  are  good,  thought  the  cattle  traffic  is  not  likely  to  be  s«,  re- 
munerative owing  to  Irs-  1 1  n] in-  si li lis  being  available.  'I  he  fish 
traffic  was  a  decided  failure.  There  was  a  large  decrease  in  fish 
caught  loth  by  Yarmouth  anil  Lowestoft  boats,  hut,  owing  to 
increased  prices,  merchants  ami  smack  owners  have  done  well, 
though  the  class  of  men  who  handle  ami  pack  the  fish  have 
suffered.  This  increasi  in  values,  in  spite  ,.[  a  large  decrease 
in  weight,  throws  some  light  on  the  fallacious  character  of 
the  monthly  Board  ol  Trade  returns  which  are  compiled  from 
\  allies  ami  not  from  hulk.  T!he  total  amount  received  by  us 
for  the  carriage  ol  fish  from  both  ports  was  £36,400  as  against 
£50,500  in   the  corresponding   period  ot    last    year,    showing  a 

decreasi    ol  .014, -     'I  he  coal  traffic,  1   am  glad  to  s;,\,   was 

the  highest  as  regards  receipts  for  the  hall  ami  the  whole 
year  that  we  have  ever  experienced,  ami  the  goods  managet 
has  even'  hope  that  thai  progressive  increase  will  continue.  For 
the  half-year  our  receipts  were  £384,846,  ami  for  the  whole 
year  £722,61 1 ,  as  I  have  said,  the  highest  we  have  ever  rei  eivi  d, 

Continental  Traffic. 

The    Continental   traffic    shows  a    large   increase  ol   £9,500, 

and  the  passenger  and  goods  receipts  als istitute  the  highest 

in  any  half-year.  The  "St.  Petersburgh,"  which  is  the  sister 
ship  to  the  "  .Munich,"  came  into  service  in  Jul)  last,  and  the 
punctuality  on  the  route  has  been  very  good  since  it  has  been 
running.  On  1  nly  two  occasions  did  we  miss  the  trains  running 
into  the  continent.  I  should  like  to  call  your  attention  to  the 
weekly  service  betui  1  Harwich  and  Gottenburg,  which  com- 
menced 1.  -t  M  ly  ami  was  continued  until  September  and  will 
I"  continued  tor  the  same  period  this  year,  li  seems  to  have 
given  gn  it  satisfaction  to  the  travelling  public.  1  am  glad, 
to  tell  you  thai  I  have  teason  to  believe  liis  Majesty's 
Admiralty  are  not  only  considering  the  ]«>lic\  ol  making  Har- 
wich an  exceedingly  strong  naval  base,  but  it  has  been  decided, 
I  am  told,  that  the  port  is  o  be  put  in  the  command  of  a 
Rear-Admiral,  and  that  between  mm  and  the  summer  time 
we  expect  9,000  bluejackets  will  he  stationed  here.  That 
would  give  a  -r.ai  impetus  to  the  traffii  between  Har- 
wich .and  the  neighbouring  town  of  Dovercourt  and 
London.  Lowestoft  Harbour  dues  show  a  falling  of)  ol 
/-•,7"ii,  and  thai  is,  ol  course,  due  to  the  failure  of  the 
fishing  season.  Hotels,  rent  of  arches,  etc.,  show  only  a  small 
increase,  and  I  wish  ii  had  been  larger,  but  we  have  had  in  con- 
nection with  the  hotel  department  many  expenses  to  undergo 
in  the  course  of  the  half-year,  all  of  which  have  been  charged 
to  revenue.  I  think  you  would  like  to  know  that  owing  to 
ile  increased  numbers  ol  people  using  tin-  hotel  proper,  and 
the  coffee  room  which  it  contains,  we  are  enlarging  the  space 
adjoining  the  coffee  room  to  provide  a  more  favourable  lounge 
for  our  customers.      I   hope  it  will  he  completed  before  Easter. 

Expenditure. 

Now-,  it  you  will  turn  to  the  revenui    expenditure,   I   will  deal 

briefly  with  one  or  two  items.     TJie   maintenance  of  wav   and 

works  -how  s  an  in.  1 1  .01   ot  £5,500,  ol  which  £5,4 17  arc-  due  to 

wages.     'I  hat  means,  you  will  bi    glad  to  hear,  increased  work 

permanent  way,  with  a  view   to  carrying  the  largi   traffii 

which  is  continually  taking  placi        lie  locomotive,  carriage  and 

wagon   department    shows   an    incn  1  1    ol    £29,552,   of   which 

1  an    dm    io   the  extra  1  osl   ol   <  oal.     1  he    Continent  d 

department   shows  an  increasi    of  £5,262,  ol  which  £2,767  are 

0  io  the  increased  cosl  of  coal.     In  thi    general  charges 

an  increa  1   of  £11,518,  of  which  soiw  £5,000  are  dm 

extra   1  hat  a     in  respect  of  1  mi    \.  1  idem  Fund,  w  hii  h  I  w  ill 

ith  it     -in    '.noun  111       Rates  and  ta    1       how  an  increase  ol 

and  hat  bou  1 .;  1 5       II' 

items   maki     a    total   ol    .'.:-.  1 ;  '     increase,    againsl    an 

•    eipts    -I     ■'   104,300         \.  iv  .    1 1,0    'an  1  easi 

chai     1  ■ .  ■  11  ...      tint  ol    \ocidonl   Fund,  is  dm 

p.ai  ll\    to   an    ini  o   i-.      .     ■  :  in   1911 1. 

I  think  ire  that  wit  it  the  gi  ni  ml 


concurrence  of  our  staff  we  contract  out  of  the  Workmen's  Com- 
pensation Act.     The  shareholders   were  informed  by  me  some 
'   irs    ago   that    it    probably   costs   the  company    some   £2,000. 
more   than   it  we  had  worked  under  the  terms  of  the  Accident 
\'t.  but  wi    considered  that  the  goodwill  which  exists  between 
ourselves  and  the  men  in  consequence  of  the  operation  of  this 
\ci  ideiit   Fund — which   is  worked  by  myself,   some  of   my    col- 
leagues and   a  committee  elected   by  the  men   themselves     w< 
considered  that,  owing   to  the  good  feeling  which   was  coated 
by    ih.    working  of  this  arrangement,   it   was   well   worth   the 
^_.'j,.io,i   a   year   expenditure   on    the   part    of    the   shareholders. 
(Hear,   hear.)     But   now,   under  the   Workmen's  Compensation, 
Act  of    moo,  a  workman  is  entitled,  in  case  ol  disablement,  to 
either  a  weekly  allowance,  or,  at  the  option  of  the  employer  and 
the   judge,    a   commuted   amount.      In    some   of    our   cases   com- 
muted amounts   have  been   taken   by   agreement.     In   order   to 
ivoid    the   heavy    charges   in    future   half-years   that    would   be 
brought   about   by  an   accumulation   of   weekly   payments,    the 
company's  existing   liabilities   in   respect  of  Mich   payments   in 
■  asi  s    of     permanent     incapacity     have    been     capitalised    and 
broughl     to    debit     in     the     general    charges     account.      The 
..mount    represents    two    years'    settlements,    and    the    average 
per     half-year     is     about     ,£1,660.         1      should     further     re- 
,11, irk    that    if    we    find    by    experience    that    the    administra- 
tion   of    this    fund    of    ours    1  xceeds    what    we    originally    led 
the  shareholders  to  believe,  I  think  it  will  be  our  duty  to  recon- 
sider tin    position,  and  see  if  it  might  not  be  well  to  go  back  to 
the  Act    itself   and   drop  our   own   fund.     You   will   be   glad   to 
hear  that  a  new   station  called  Squirrels  Heath  and  (.idea  Bark 
was  opened  on  December   1  last,  and  the  traffic  so  tar  1-  satis- 
factory.        Ii    is   proposed   to   develop    the   neighbourhood   as   a 
garden   suburb,   and   a   housing   and   town   planning   exhibition 
will  be  held   there  in   the  summer.     Houses  of  various  values,. 
io  form  pari  of  the  exhibition,  are  already  in  course  of  erei  tion. 
The  station  was  erected  at  the  request  of  the  local  landowners, 
under  a  guarantee  of  traffic.      I  should  like  to  call  attention  to, 
the   fact    that    Mr.    Ellis,    late   superintendent   of   the   company, 
retired    from   the   service  on    December   31    last,   after  a  career 
extending  over  54  years   with   the    company.        He    has    been 
succeeded    by    Mr.    F.    G.    Randall,    the    superintendent   of   the 
London  district,   and  formerly  outdoor  assistant   to  the  superin- 
tendent  of  the  line.      Mr.   Ellis,   just   previous   to  his  retirement, 
had  the  satisfaction  •.!  learning  from  the  directors  that  they  felt 
themselves,    in    consequence   of    the    improved    position    of   the 
company,  aide  to  ini  rease  the  salaries  of  the  clerks  in  his  depart- 
ment  as   well  as  those   in   the   goods   department,   and    I    should 
like  to  call  your  attention  to  this  fact  that  we  have  done  this  with- 
out  any  solicitation  or  an\    agitation  on   the  part  of  a  body  of 
gentli  men  w  ho  for  years  have  given  us  thi  ir  besl  and  most  I03  al 
services.     We  felt  that  the  time  had  come  when,   the  company 
being  in  a  heller  position,  the  shareholders  would  , ■onli.dk   agree 
to  an  advance   in   salary  to   which   we   felt   that   this  portion  ot 
our  si.dt  were  fully  entitled,  and  if  any  of  you  have  friends  who 
are  unwise  enough   to  believe  that  such  increases  as  these  can 
he  obtained  only  by  agitation,   I  hope  you  will  inform  them  that 
it   is  the  first  opportunity  during  the  past   ten  years  which  the 
directors  have  had  of  doing  justice  to  their  clerical  staff.    (Hear, 
hear.)      I   am   sorry   to  say   that   the  wage-earning    staff   did   nol 
think  it  well  to  trust  their  directors  in  the  same:  manner  as  the 
clerical    staff,    and    from    evil    advice    from    outside    son,,,-,    they 
thought  ii  necessary  to  go  to  arbitration  in  respeel  ..I  wages.    II 
they  had  trusted  to  us,  1  think  they  would  have  done  better  than- 
under  the  award  of  an  arbitrator  ;  bul  .0  the  matter  stands  that 
award   holds   good   until   December,    mi;,    so   I    think   you,   the 
shareholders,  may  reasonably  expect   thai  up  to  that  period  we 
may  have  perfeel  peace  on  this  line  between  the  hoard  and  those 
whom   w.     employ.     (Applause.) 

Manufacture  of  Bffi  Si  gar. 
I  should  like  to  say  one  word  in  regard  to  the  growth  of  beet 
and  the  manufacture  of  beet  sugar  in  our  district.  Il  ha 
an  encouraging  trial,  and  experts  in  the  company  have  now 
acquired  1  site  at  Maldon  of  26  acres  lor  a  beet  sue.,,-  factory, 
which,  with  the  machinery,  is  estimated  to  cost  £2 
Three  of  the  directors  are  the  lion  E.  Strutt,  brother  and 
steward  of  Lord  Rayleigh,  Mr.  William  Hesler,  ami  Mr. 
Tristram  R.  Eve,  ol  Bedford.  Special  rates  have  been  quoted 
foi  sugar  beet,  between  sViii.ms  in  the  .listrii  is  and  Maldon, 
and  a  considerabli  quantity  was  disposed  of  at  iSs.  pei  ton 
io  the  llollau.li. 1  Anglo-Dutch  Milk  and  Food  Co.,  and  the 
quality  was  s,,  satisfactory  1h.1t  il  is  said  20s.  per  ton  has  been 
hi:  next  veai  \  crop.  1  hope  that  if  this  .,  ],, ■,,„  ,,,,,. 
gresses  w<  may  have  a  largi  accession  of  traffic  from  the 
manufacture  of  bcel  sugar.  You  will  hav.  observed  a  reference 
to  the  schemi    of  the  London  Outer  Circli    Railway.     A 
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scheme  was  presented  to  Parliament  in   1906,  and  aftei 
the  pro  I  those  who  opposed  the  Hill,  ii   was  r< 

by   a   r 

1  0  1 

nature,  will  be  offered  i"  the  Bill  on  the  pn  >n,  and 

all  thi'   companies  havi  -.    this   foolish   and 

unnecessary    pi  iject.     I    sa)    foolish  and  unnecessary,    b< 
in  the  opinion  "1   •  s] ■-  ri  -  ii   can   nevei    possibl)    |  1 

therefore,  it  will  meet  with  a  similar  I 

I    ■     capital    •  ball. 

-  rather  more  than   in   tin-  last  half,   being  estim 
^i.ooo,  but  there  are  vai  i<>u-  matters  «  hich  have  been  cl 

g,  and  which  we  must  immediateh  take  in  hand.     The 
Funds  '  .my,   1  am  glad  i"  say,  are  all 

in  a  v.  ry  strong  position.     (Appl 

( '1  rri  \  1    Prospi 
And  ii'  >w  f"i  1I1.  .  urrent  hall  \ 

know  I  have  said  before  that  it  i-  not  verj  wise  foi  a  chairman 
impany   like  this  to  prophesy   unless  he   i-  sure,   hut    I 
really  believe  that  in  the  present  state  ol   affairs,   and  1 

x.    1    may    prophesy    that  you   will    ha  ng   an. I 

I  in -1   place  vim   will 

'1.'  Coronation  ol    Hi-   Majest)    Georgi    \         rhen   you 

will  li  .1    Agricultural   Show    at   Norwich,  and    Ili- 

\  I  <reigni  rs  «  ho  n  ill 

.  ition  will  probably  prolong  their  stay  in  order 

•  1  tit.'  Show.    Then  we  shall  have  a  Coronatio 

at  the  White  City,  and  als..  a  Festival        I  tl  the  Crystal 

P      ce.     There  will  also  be  the  Army  manoeuvres  ai 

camps  for  30,000  men  in  our  district  in  July,  as  although  the 

-  will  not  come  int.»  the  half-year's  accounts  the) 

will  give  us  an  indication  of  what  tin   n  iii",.    receipts  are  Iikelj 

in    the  autumn   hall    •  I    hope, 

prospects  for  this  half  are  likel  1   than  for  1 1 1  > -  last 

VV<    trust,   therefore,  that   the  receipts  will  shov>   a 
considerable  increase  and   that   the  position   of  tin-  railway   will 
1  so  far  as   I   can  judge  there  is  every  pros- 
pect   of    til.  -  I.       I    now 
"That     lb. 

ment  of  accounts,   now  ■    received  and   adopted!" 

(Loud  applause.) 

The  Kt.   Hon.  A.   E.  Fellowes    deputy-chairman)  seconded 
the  resolution. 

Mr.  W.   R.  Lawson   -aid  he  considered  it  a  privilege  to  be 
tulate   the    directors   on   tin-   in ■, 
irs,  and  also  on  thi  e  policy  which   thee 

iursued  in  distributing  ill  earnings.      He  did 

not  think   the)   could   attributi    the  present   fall  in   the  1 
value  of  the  shares  to  members  of  tl 
those  persons  who  \\a  i.-  called  "punters."     A-  to  : 
he  appreciated  the  detailed  manner  in  which  the  chairman  had 
explained  them,   hut  he   thought  that   too   much   attention  had 
been  given  to  the  cultivation  of  the  passengei    n 
of  goods  traffic,  for  the  latter  traffic  represented  a  much  larger 
profit  to  the  shareholders.    The  Company  had  run  150,000  more 
miles  for  passengers  and  had  earn*  I  ,£"59,000,  whilst  they  had 
run  only  105,000  more  miles  foi  goods  and  is.  6d. 

per  train  mile  against  less  than  5s.  per  passenger  mile.  This 
was  a  striking  proof  of  the  greater  im  ■      .  traffic 

th  in  paSS<  n-;.  r  traffic.      In  hi-  1  pinion  the  hist   way  to  ii 
the  passenger  traffic  was  to  do  a-  certain  other  com  pan  i. 
done,  namely,  to  link  up  with  other  important  companies.    The 
Central  London  Company  had  come  to  Bishi  ■  ;.  and 

that  seemed  to  him  to  be  a  beginning  of  a  system  of  linking 
up  which  would  be  beneficial  to  all  concerned.  The  tube 
railways  were  now  seeing-  the  mistake  they  made  at  first,  and 
■were  linking  up  with   the  great   trunk   lin.  -  1    day, 

Lord  Claud  hinted  that  th     1  tern  and  the  M<  tropolitan 

railways  might  find  capital  to  1  !  on  line, 

and  he  (Mr.  Lawson)  hoped  that  woul  : 

suburban  portion  ol  ■"''  '*  was  the  only  way 

in    which    th(  •'    back    their    suburban 

traffic.    Witi  '  know 

r    men    on    1.  could    claim 

what  they  had  paid  ? 

Mr.   BARH 
some  of  the  traffic  from  V  -   uthend.     If  an  at 

ment  could  be  made  with   the  Tilbury   Company  for  at 

. 

....  S 

- 

1  to  him   •' 
•    which  had 


■ 

I        1 
remarks  ..i   Mi .   I .. 

of   truth    in    what    be   said,    but 

■ 

I 

had   dl  a 

illg      Wife     4*..     7.117.!    . 

1,   mile 

u.|  ,      ;;-.    2-75d.,     show  ii    . 
whol.     0 

I 

■  ■    iunt  of  want     ■ 
th.-  difficulty.     What   Mr.   Lav.  - 
London  1  linking  with  the  G  ■ 

gate  was  not  quite  correct.      Thi    junction  would  pi 

advantage  to  travellers  b    both  1    mpan  es, 

■  it   would   be   impossibli 

trains.      They    would   1 1 . 1  ■•  •  down   b)    li 

in  the  levels.  Then  •  which  he  had 

not   alluded  i  1  irther  econon  •  newhat 

ind    that    was   the    ■  ■  ■  'Id    be 

. 
operation  between  the  Great   Eastern,  the  G 

•    effect 

,   but"  the  delay   w..- 
July  next,  he  hope! 

gr<  ss  of  tha 

P  1    Fund.        I 

nd  if  a  man  left  i!  •    ■ 
nothing,  but  with  r< 
lent   Fund,   which  was  worked  mainly  by  the  men,  if   a 
man  left  the  servii 

1,,.  wa  .  .    ind.  r  the  rul«  -  of  that  I 

with   Mr.   Harr  in  regard  to  thi       ■  1  impany 

might  expect  from  Southend  bv  arrangement  witl 

1  ..thing  further  on   the 
iuse  the  din  1  in  communication  with  the 

I 

pleted.     As  1  ■  • 

tne  board  found  that  the  danger-  from  doing  awa)    v. 

t(  rb .danced    b)     ii  ■ 

reated  by  the  changi   rec 
.,,,,1   he  did    not   think   that   any   serious     1     ■ 
would  be  felt  bv  thi 

M,.   1 .  Brow  n  -  '  f-'st  'rain-  should 

certain  places  to  Li'  -        t  instead  of  to  Fenchurcl    S 

and  also  from  Goodmayes  to  London  in  the  mornin. 

The  Chairman  said  "that   if  the  hon.  proprietor  wouli 
to  him  on  those  matters  they  would  receive  his  careful  atl 
ion  was  then  put  and  carried  unanimously. 
On  the  motion  of  the  Chaikman,  seconded  by  M      I 
the  directors  were  authorised  I 
revenui  -  of  the  company,  a  sum  m 

applied  only  in  reduction  ol    •  rl"    in 

the  fui  ■  1  istern  Railway  Providi  nl  S 

in    addition  already    autl 

the  funds  of  that  - 
M 
\  s,  I  meeting  was  then  held,  when  I 

-  was  given  to  a  Bill  intn 

■  Northern  and  oil. 

Mr.  \V.  1 
unanimi 

hairmas,  in  acknowl 

1  it  within   lb 
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LONDON.  BRIGHTON  AND  SOUTH  COAST  RAILWAY. 

The  Right  Hon.  the  Earl  of  Eessborough,  C.V.O.,  C.B., 
presided  at  the  annual  general  meeting  of  the  shareholders  of 
the  London,  Brighton  and  South  Coast  Railway  Company, 
held  on  Wednesday,  February  1,  at  London  Bridge  Terminus. 
The  directors'  report  and  the  accompanying  accounts,  which 
were  published  in  our  last  issue,   were  taken  as  re. id. 

man,    in   moving   the   adoption   of  the   two    state- 
ments   ind  thi    payments  of  dividends,  said: — 

I  .11  1  glad  i"  report  that  the  expansion  of  the  company's  busi- 
ness, ol  which  we  had  evidence  during  the  first  hall  "I  tin 

tinned  during  the  period  now  to  be  reviewed,  and  that  the 
result   ol   "in-  operations  has  been  a   fairly  substantial   increasi 
lividend  upon  the  ordinary  stock  whilst  making  prudent 
:      yeat     now    before    us.     This    is    particularly 
ctory,  first  because  ol    the  national  las*  by  tin-  death  ol 
Irani  which  we  all  suffered,  and  also  having 
regard  to  tin    unfavourable  weather  during  the  greater  part  of 
.    tin    latter  half,   w h<  n   \\  1    look 
for    the    most    favourable    results    from    passenger    traffic.     1 
ventured    to    predict,     some    eighteen    months    ago,    that    the 
diminution  in  the  number  of  passengers  was  arrested  and  that 
ild  look  forwai  1  to  some  increase,  but   1  did  not  think   I 
should  be  abli    to  meet   you  now  with  the  pleasant  intelli 
that   v  five  million   mori    passengers 

the  vear  just   expired    than   in    1009.     The   substantial   increase 
is   in    third-class   traffic,    which   for   the   year    was    5,126 
numbers  and  £S4,48S   in   money,   and    then-   were  satisfactory 
increas.-  also  undei    both  heads  in  the  first-class.     There  was, 
howevi  g    ofi    in   the    second-class  traffic   in   numbers 

and  mo  both  half-years.     A  pari  of  thi-  i-  due  to  the 

fact   that    tin'   electrical   trains   arc  composed    of    first    and    third- 
class   ,  ,  nd   that    the   number   of   first  and   third-class 

trains   runnii  <  London   and   the  coast   has    been   in- 

creased,     rhese   figures   represent   the  business  o-er  the  whole 
1  if  tin-  railway. 

Rei  ord  Results.  Achieved  by  Enterprise. 

The  traffii    between   London  and  the  seaside   towns  has  been 
distinctly    good,    tin-    Brighton   and    Eastbourne   receipts   being 
a"  on   record,  and   we  can  only  conclude  that   this  result 
to  the  frequent  and  accelerated  services  we  have  estab- 
lished.    The  increase  of  passenger  traffic  is  attributable  mainly 
1.,  the  electrical   services  on  the  South  London   Railway,  and  I 
will  deai   with  these  services    mori    1     detail  presently.     Season 
ticket    receipts    aid  all   other  classes    of   coaching    traffic   have 
li  of  tlie  business  shows  a  total  gain 
ol    £43,755    for    the   half-year   and    ol    ,t-s4ost)    for    the    year. 
There   is  also  a    satisfactory   gain   in  classes   of   goods   traffic 
derived  mainlv,  however,  from  general  merchandise,  ami  1  am 
o-lad  t«>   -.0    ilar,    is  a  decrease  in  cartage  expenses  due  to  the 

anient   having   utilised   the  company's   plant    to    g 
advantage   and    hired   less.     The   rental    account    -how-  an    in- 

-  half-vear  ol   just   ovei    £  ;. The  steamboats 

ccounl  shows  .1  decrease  in  the  profit  ol  £3,516.  traffic  having 
fallen  off  both  in  pi  Is,   whilst   expenses,   parti- 

cularh    in   the   Item  of   fuel,   have   increased.      The   continental 
traffic    was    affected   bv    the    weather   conditions   and    tie    total 

:,  uii  ,  rop  ia    la. .in  .       \\  e  have  i.l.i.  ed   tv 
-hips  in   the   Newhaven  and   ('inn    service,   and   hope  that    this 
I    with     favourable    train    arrangements    with    the 
Railvvav   Administration,    will   add   materially    to 
1,1  'route.     The    French   Administration    has 
just   launched    a   new   turbine  'hip  for   the   Newhaven-Dieppe 
p;iss,  ,  ind   ■■-  1    hopi    it   will  he  possible  to  pi. a-  hei 

.ii.    summer  traffic.     The   total   in- 
is   £.s5,245   for  tie-   half-year  and  £105.527 
foi    tli.    year.     Taking   the    items   of   expenditure   very    shortly 
ill    se.     that     there    i,   a    small    increase   of    £1,674    in    the 
c-nance   ..1    way   and   works   account    which,   put   broadly, 
.nnection  with  the  electrifi*  ation 
extensions   now    in    hand.     The  cost   el    locomotive    powei   has 
£11,583,  ol    which  about  hall  may  !»'  attributed 
•rking"  and    the   other   hall    n.   electrical    working. 
,)  working   the   cost   ol    coal   lias   increased.     The    in- 

due to  the   t...  1   ih.. 1   1:1. 
comparison   i>  made  with  a  period  when  th<    electrical   services 

hi,, I    1.    bei  n    in    opei  iti  1     month.       Carriag 

repair   has   increas.  over   £1,000,   and   traffic 

expenses    by    £4,669,    which    is   more    than    accounted    I 
...  and  <  lothing.     1  he  hi  st  is  the  resull   1 
.ill-    with    the    si. ill    which    were    so    pleasantly    arranged 
conciliation  boards.     1  am  glad  to  point  to  a  sub- 
stantial  d.i  reuse   in  the   items  of   printing    .aid   stationery    and 
fu.  I    ,-.n. I  largeh    due    to    more    strict     supervision. 

('..uii.  increased  by  £1,414.     The  charge  in  respect 

..:!-.    N'cst    accident    during    the    half-vear    has    been 


nearlj  .£.5,000,  and  I  am  glad  to  say  that  the  claims  in  respect 
of  that  unfortunate  accident  are  disposed  of.  Compensation 
I.,  workmen  has  also  been  -renter,  and,  I  regret  to  say  that, 
notwithstanding  the  exercise  of  the  strictest  supervision, 
medical  and  otherwise,  with  the  view  to  eliminate  the  chances 
of  accident,  apparently  this  item  is  becoming  an  ever-increasing 
burden  upon  us.  Compensation  would  have  1  ut  a  greater 
charge  upon  revenue  had  it  not  been  that  the  board  the  year 
before  last  effected  a  special  insurance  against  general  com- 
pensation risks  beyond  a  fixed  sum. 

Crystai      Palace     Rot  11:     Electrification— A     Main      Line 
Inquiry. 

lli.i.-  is  i.iih  a  comparatively  .small  increase  in  rates  and 
taxes.  I  should  lik<-  to  mention,  although  it  does  not  affect 
the   figures  before  you,   1h.1t   tin  tt.         ent    in  dealing  with 

the  proposals  by  the  rating  authorities  of  the  metropolis  on 
the  (-iuinqueiini.il  revaluation  just  concluded  succeeded  not  only 
in  resisting  proposals  to  raise  tie-  company's  assessments  to 
a  substantial  extent,  but  in  effecting  reductions  of  the  values 
lushj  in  force.     That  is  satisfactory,  but  apart  from  assess- 

poundage  is  going  up  not  only  in  the  metropolis,  but 
in  practically  all  tin-  districts  served  by  the  company,  and  that 
reasi  in  the  present  account.  Tile  increase 
in  iln  tvewhaven  fiarboui  working  account  is  due  to  more 
dredging.  The  net  result  on  this  side  of  the  account  is  that 
lei.  is  ,111  increas,.  in  the  total  expenditure  "I  £27,229.  In 
net     revenue    tin      balance    brought    down     has     increased    by 

a.,  whilst  tie  i.  ii  in.,  brought  in  from  last  half-year 
was  greater  bv  £3,524  than  that  brought  in  in  the  correspond- 
ing period,  and  tin-  final  result  is  to  give  £26,822  more  avail- 
ilil,  l..i  dividend.  Capital  expenditure  during  the  half-year 
has  not  been  large,  and,  as  we  say  in  our  report,  has  been 
made  mainly  upon  the  extensions  of  electrical  equipment  in  the 
suburban  district,  with  which  I  told  you  in  August  last  we 
had  determined  to  proceed.  You  will  remember  the  works  are 
t.>  comprise  tli.  equipment  ..f  the  railways  from  a  junction  at 
Battersea  P. irk  with  the  South  London  Railway  to  Victoria, 
through  Clapham  Junction,  Balham,  Streatham  Hill  and  West 
N'orwood,  io  the  Crystal  Palace  and  back,  from  there  through 
1  iil-e  Hill  and  Duiwich  to  Peckham  Rye,  where  the  South 
London  Railway  is  joined  again  and  access  gained  to  London 
laid-.,  .in-  City  station,  thus  dealing  with  a  district  in  which 
lb,.  Lou. Inn  Count)  Council  has  made  a  network  of  tramways. 
'file  work  of  equipment  is  being  pushed  forward  by  the  con- 
11. ,;i  >rs  and  evervone  concerned  with  the  greatest  possible 
eiar-\  with  a  view  to  electric  traction  being  available  for  the 
traffic'  I-  th.  Crystal  Palace  when  the  Empire  Pageant  is 
opened  there  in  the  early  summer,  hut  apart  from  that  source 
of  revenue,  which  we  hope  will  I..  1  msiderable,  we  anticipate 
that  elei  tri<  al  working  will  have  a  very  marked  effect  upon  the 
ordinan  business  traffic  it  anything  like  the  results  which 
havi  been  achieved  on  the  South  London  Railway  are  repeated 
in  ih,  district  in  question.  Applause.)  Certainly  the  experi- 
have  had  on  that  railway,  where  nearly  the  whole  of 
the  traffic  lost  to  the  tramways  has  been  regained  in  the  very 
first  year  applause  ol  electrical  working,  and  at  the  present 
moment  the  business  is  still  increasing,  strengthens  us  in  the 
belief  that  the  extension  oi  th<  electri<  il  services  will  bring  us  a 
considerable   increase   of   our   passenger  traffic.     The    electrical 

■  will  be  fust  and  third-class  only,  and  alter  giving 
the  miliar  lull  consideration,  the  board  has  decided  that  from 
ib-  commencement  of  running  to  the  Crystal  Palace  second- 
class  carriage?  shall  be  withdrawn  from  the  whole  of  the 
■suburban  services.  This  involves  .-,  considerable  revision  of 
fares,  mil  th.  ..  will  be  important  alterations  of  the  services 
,1s,,,  as  el-,  trie  traction  will  enable  them  to  be  made  more 
rapid  and  frequent,  Whilst  dealing  with  this  subject  it  may 
perhaps  be  useful  it  I  n  t.r  1..  some  recent  rum.. ins  tint  electrifi- 
cation i-  10  be  carried  To  Brighton.  Naturallv  the  board  has 
though!  oi  it,  ^v«\  is  seeking  advice  and  making  inquiry  upon 
the  possibility  ..f  carrying  it  out,  but  the  conditions  ol  working 
lino  1. alii,  differ  ven  considerably  from  those  obtaining 
hi  .1  suburban  service  hear,  hear-  so  that  much  considera- 
tion will  he  neiess,,,\  before  .\m  decision  cm  he  arrived  at. 
Si  rVGESI  IONS    1\H    Cm  n.  isms. 

\dverting  to  the  two  Rills  to  be  promoted  next  Session,  the 
Chairman  said  that  an  important  provision  in  one  Bill  would 
enable  them  to  mala-  an  agreement  with  the  Croydon  Corpot 
tion  to  construct  a  subwav  tor  public  purposes  al  Nor' 
Junction.  The  work  would  be  carried  out.  and  the  subway 
maintained  1.1  th.-  expense  of  the  Corpoi  ition  hear,  hear)— 
and  the  companv  would  be  bee  to  carry  oul  work  over  it  should 
anv  railwav  improvement  necessitate  such  n  step.  1  hey  asked 
for  an  extension  of  the  time  for  completing  works  at  Sutton 
and  o„  the  main  line  authorised  in  0..0  and  1903,  and  they 
sought    power     1R0   to   raise    a    million    and    a    hall    additional 
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capital,   with  corresponding   borrowing   pow<  irticu- 

larlv  in  \iru  ..i  the  electrical  en  n  which  thi 

engaged,  and  which  might  be  undertaken  in  the  future.     1   11 
other  Bill  was  intended  to  enable  the  compan  •  ursior. 

steamships    from    Brighton,   a-   well    as    from    Newhavi 
various  port-  on  the  Continent,  and  the  board  had  been   en- 
favourabli     overtures    from    Brighton,    through 
which  place  the  bulk  >>i  the  business  would   be  done,  I 
cecd  with  the  scheme.    The  ships   I  ould  !><■ 

drawn  from  the  Newhaven  and  Dieppe  Beet,  and  possibly  the 
Newhaven  and  Caen  Beet,  and,  so  fai  as  regarded  th<    I 
the  administration  ol   the   French   State    Railways   had 
the  proposal.      1 1 1 «   prospects  ol  th<    , 
x   were   favourable.     They   had    alread)    gained  a   few 
thousands  in  the  rei 
\|r   i      1      V)  puty  Chairman),  seconded  th(  motion. 

Mr.  Long  alleged  thai  l  service  was  conducted 

;„  ai,  .  ■    way,   and  asked  whethi 

nnanci  ild  not   have  been  obtained  bj   an  in 

steam  servki       Hi   was  glad  to  hear  the  chairman  saj   that  the 
vould   be  less.      \i    the   present    time  the  fares   on    the 

-  Hill,  ph..   v 

with  the  tramway  charges.    Congratulating  the  m 
.  11  the  improved  service  to  Brighton  I  ■  hop 

that  it   would  be   extendi  irni       Hi    assi  rti 

railways,  which  had  made  experiments  with  both 
ctricity,  had  decided  that  there  was  nothing  tobi    | 

Mr.   Roxbi  •    whether  tliis  was  the  time  to 

id  ^"i  back  th<-  people  who  had  left   them, 
hi   board  upon  having  at  last  got  something 
out  of  a  local   authority,   the  Croydon   Corporation,  and   com- 
plained that  railways  were  unfairlj  assessed  as  compared  with 
companies  and  firms.     The  rating  authority  had   power 
e  into  the  books  of  railw;  scertain  their 

income.    That  was  not  the  case  with  other  undei takings.     H< 
ted    that    railway    companies   should    routine    themselves 
land,  and  quoted   Lord   Inverclyde   as 
on  with  the  Steamships  Bill  of  the  G.W.R., 
icre  was  not  one  of  their  steamers  run  at  a  profit.      If 
1  tii       Naval    Review    he  hoped    thi 

would  convey  shareholders  at  cost  price. 

Mr.    GLIMHBRY,   as   a   Streatham    resident,    voiced  complaints 
.  throughout  the  Streatham  and  Norwood 
that   the   suburban   steam    carriages  were   very   dirty   and    the 
i^h. 
Mr.    Hounsom    suggested    an    improved,    all-the-year-round, 
nd    Portsmouth,    ii 
to  prevent  people  in  those  towns   going   always   to  London    in 

desired  t<>  see  use  made 
of  the  motor  car  to  link  up  the  system  in  remoti 

\  Shareholder  asked  the  din 
of    an    afternoon    service    to    the    Continent.       On    the    South 
1  system  such  a  service  was  very  popular. 
In  reply,  the  Chairman  said  it   was  perfectly  clear  that   the 
work  done  b  ins  could  not  be  done  by  steam  trains. 

■  other  companies  had  come  to  ihe  conclusion  mentioned 
1       Nli-.    Long    it   was  curious    that    the  board   were   receiving 
ir  particulars  of  the  electrical  running. 
With  regard  to  thi  ctrification  it  was  impossible  to 

Willi  regard  to  the  state  of  the  suburban 
pportunity  ol 
trie  trains.     The  first-cl  lid  then 

w  1  luld  be   abolished  ;   but 
dd  not    be   reduced   in    a   hurry.     Vi 
third-class  had  In  ■  -  London  lini 

sion  traffic  would 
existing   ships.     Last   year  the  company  ran  cn< 
Newhaven,   and  with  extended  power-   the\  hat   the 

•   -aid  be  increased  at  Brighton  to 
a  thousand.     In  anticipation  of  a  Naval  Review  at  the 
the  <""■  •  company  h 

the  use  of  I 

The    resolution    v 

1  to  the  promotion  of  the  two  Parlian 

Rills.  

Scottish    Wagon    Company.-     I 

-  that  there  i-  .1  bal 
of  which  an   interim  dividend  amounting   to  £7,1  ■ 
in  Aug 

mainder  a  further  dividend  ol  paid,  making 

6  per  cent,  fi 

fund  and  ab  00  is 

rolling  ste«-l<  now  con-:- 


LONDON,  TILBURY  AND  SOUTHEND  RAILWAY. 
1  ith  half-yi 

:i.  Id   on     I  hui 
Trinitj    Square,     I  ■•-.'.■  1     I  lift     I 

nan  and  111.0  »ij;. 

The    -  Mr.    II.    Cecil    New  ton) 

■ 

I  11  mrm  w.   .■  ith  loud  app 
Ladies  and  .. 

the  report  and 

thai   being  so  I   will  follow  our  usual 

shortly   at    the   account-   now    submitted.        Turnin. 

account  No.  9,  on  tl  ■ 

in  th'-  report,  we  have-  had  an  h  1  1,  whether  of 

■ 
There 

first-cl,  I 

the  amount,   and    I    was    fairly    ;  -    thai 

II  until  it  dawned  upon    • 

with      the      "  fli  •  '     wi  1  I.."  known      at 

Southend.      1 

week  or  ten  days,  and  during  that   time   w<    1 
class  1  in  we  have  <  ver  .  arrii  d 

. 
In    p  riodical    tick  I  - 

.;.,in-i     a     nearh      simil 
the    number    of    tickets    now     has 
parcels    horses,   mails  and   so  on,   there   is 
while  the  merchandise  and  the  mineral  traffic  show  an 

Miscellane 
a';;,  and  in  the  profit  on  the  working  ■ 

is   an  increa-  nditure 

.    f(  rry  boats,  but  the  greater  pari 

1  traffic  on  the  ferry.     We  are  carrying  forward  to 
-  i  ition    fund    :•  we  ald 

ir,  and  the  ■  int  we 

£■18,423  incn 
On  the  expenditun 

well  ,1  Id  go  to  the  abstn  • 

the  maintenance  of   wav   and   work-,   then  nothing 

to  -a-  been   an    ii . ■  I  "rS  of 

gnals,   and   - 

(NSTRUi  HON     \ 

■   is  an  item  for  reconstru 
for  which  we  put  down.;  st  a  similar  sum  ii 

alf-year.     1  have  explained  moi 
ml  thai  it  was 
really,   which  we   introd 

incurring  very  large  capital  liability  the  line 

from  Barkini 

money,  and  we  had  to  make  some  payment 
behalf  of  thi 

inally,  and  ha 

half-year  to  half- 
have  I  lend  at  all  for  am. 

n  time  to  time,  certain   i 
that 

this    room    may    n 

• 
mount,  which 
i  1  round  figun  '  t,link. 

we  should  n 

- 


no 
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£^7,000  i"  tin    account  as  against  £'1,000  which  we  carried  to 

it   this   time    last   year.     The   reasons   for    thai    are,   first,   that 

we  think   thai    we   should   bi    only    doing  ih.it   which   is  right, 

seeing    that    our    working    stock   has    been    increasing    pretty 

nearly  from  year  to  yeai   now,  and  we  are  obliged  to  increasi    il 

\\ .    have  .ii  the   present   moment  a  large  amount  of  additional 

stock  on  order,  and  we  think  that  we  shall  not  be  happy    until 

that   locomotive  depreciation  account    up    to   £,60,000, 

and  seeing  that  we  could  afford  it   in  this  half-year,  and  doing 

always   have  done,  namely,    watching   the   interests   of 

rmanent  investor  rather  than  the  interests  ol  a  few   people 

who  are  in  and  out  with  our  shares,  we  thought  it  a  wise  and 

proper  thing  to  do  to  carry  thai  additii  nal  £  ''■ to  that  kind, 

especially,  as  1  will  mention  presently,  that  it  might  be  possibli 
that  this  time  nexl  year,  or  at  the  next  half-year  even,  we 
might  be  inclined  not  to  carry  so  much  to  depreciation  fund 
as  vvi  havi  done.  We  are  in  for  a  stiffish  Parliamentary  fight 
I  have  no  doubt  this  session.  Repairs,  renewals,  carriages  and 
wagons  show  an  increase  <>l  ^1,200.  That,  again,  is  for  more 
work  done.  There  is  nothing  upon  which  we  can  put  our 
hand-,  to  --how  that  it  ought  not  to  be,  and  the  same  remark 
applies  to  traffic  expense's.  We  now  have,  as  compared  with 
the  corresponding  half-year,  Thorpe  Hay  station  opened,  and 
a  station  between  Romford  and  Upminster,  and  we  havi  addi- 
tional money  to  pay  to  our  existing  stall  in  wages  under  th< 
Conciliation  Board's  decision  which  was  reported  to  you  the 
half-year  befon   last.     General  charges  an   very  much  the  same  ; 

then    is  nol    £4 lifferenoe  there. 

Elect  ric   Trai  i  n  in. 

Electrii  traction  is  one  of  the  most  satisfactory  items  in  this 
very  satisfactory  report.  There  is  a  very  much  larger  amount 
oi  »  rk  done.  For  the  miles  run  the  earnings  oi  the  trains  on 
oui  own  road  between  Campbell  Road  Junction  and  Barking 
are  about  8|d.  per  car  mile,  and  the  working 
expenses  havi  been  cut  down,  thanks  to  our  partners  the 
District,  who  are  working  the  traffic— thanks  to  their 
verj  clevei  exertions  the  working  expenses  have  been 
cut  down  very  considerably,  and  apparently  there  is  yel 
room  for  a  little  furthei  margin  of  saving.  But  tin 
vvholi  ol  the  electric  traction  abstract  shows  an  increase 
ol  -eh  ,£.300.  Coming  hack  to  the  other  items  in  the  revenue 
account,  there  is  nothing  in  the  item  "law  charges."  In 
Parliamentan  charges  there  is  a  decrease  ol  £.579  simply 
owing  to  the  facl  thai  we  had  no  Bill  of  our  own  this  year, 
noi  had  we  any  trouble  in  opposing  othei  people's  Bills,  and 
I   am  glad   to  say   that  the  amount   for  compensation    was  less 

this  last  time.      Rates   and    taxes   are  £^2,1 more,   but    as    I 

said  before,  with  the  increased  receipts  on  tin  other  side  ol 
the  account  il  is  impossible  for  us  to  make  any  protest  or  to 
say  that  according  to  the  method  of  rating  railways  at  the 
present  nun,  although  legal,  ii  is  very  unjust,  still,  according 
to  that  method  we  cannot  complain  at  having  to  pay  this 
ini  n  asi  d  amount  under  rales  and  taxes.  We  have  one  ol  tin 
ablest  rating  surveyors  in  the  railway  world  who  acts  for 
us.   and  vvi    never  pass  either   an   increased  assessment,   or,   in 

issessment  of  any  sort,  nor  do  we  pass  poundage  rates 

sort  without  it  being  considered  and,  il  necessary,  being 
opposed.  On  other  matters  I  have  nothing  to  say  to  you  at 
all  fin  n  suit  i-  thai  wi  1  arry  to  ni  1  revi  nui  act  •tint,  alter 
making  these  disposals— the  large  amounts  to  locomotives, 
carriagi    and  wagons  and  to  reconstruction  ol   stations  account 

—  we   carry    forward    1 1     revenue    .1    balance    ol    £7152,902, 

which  is  an  advanc.  ol  £  1,441,  as  compared  with  the  corres 
ponding  half-yi  ar. 

Nil      RFVENL'l 

Coming  to  the  in  1   revenui    aot  ount,  the  only   thing  notii  1  able 

there  is  ih.    renl   ol    I'Ynchurch   Street   Station,   which  shows  an 

in,  ,,  .,  Probably    you  may   recollect   that   every    two 

years    undei    our   agreement   with  the   Great    Eastern    we   havi 

t0   1.,,.  1   isi     ol    £7500  until    we  gel    to    the   maximum 

figun    of,   1   think  it   is,  £10,500.      \\   the  present   time   I   think 

wi    are  paying   £9.500,  so  \v<    charge  £250  in  one-hall  of  the 

1  which  we  had  to  pay    tin    increase,  and  the  otter  £250 

will  comi     in    the     [ul\    account.     Coming   down    from    the   net 

revenue    account   vv<    find  thai    vvi    havi    .1   balance  available   foi 

dividend  of    £120,735,  which  results  in  our  being  able  to  pay, 

.,,„]  we  1.1  omm.  nd  v'ou  topav ,  the  usual  interest  upon  our  prefer- 

|  ,  a,ul  to  pax   at  the  rate  ol  £*  10s.  percent,  pei  annum 

,  [man    stock   as  against    £s   5s.   this  time   If. si    year 

Turning   for  a  nn.ni.nl    to  thi    capital   account,   No.   5,   you  will 

,    ol   the  capital  1  \p<  nditure  for  thi    hah  year 

and   we  estimate   that    we   shall 

to  spend  in   this  half  voir  £45.°°°   fl,r  lancl   aml    *'<    ,   ' 

for    working    stock    and    steamboats     that    is    for 


stock  we  have  on  order — and  we  have  at  the  moment  a  balance 
on  our  capital,  which  appears  in  account  No.  8,  ,£,'00,000  to  do 
it  with.  We  require  additional  capital  for  general  purposes, 
but  that  question  will  be  dealt  with  at  the  Wharncliffe  meeting 
wlnn  we  come  to  consider  the  Bill.  1  do  not  know  that  there- 
is  any  thing  more  that  I  have  got  to  say  upon  the  accounts. 
Proposed  Purchase  b\    hie  Mini. and  Company. 

Before  1  sit  down  you  may,  perhaps,  expect  me  to  say  some- 
thing in  regard  to  a  statement  which  all  of  you,  or  at  any 
rale,  some  of  you,  have  probably  seen  in  the  morning  papers. 
You  will  have  seen  thai  it  is  announced  that  we  have  come  to 
a  provisional  agreement  with  the  Midland  Railway  Company, 
foi  the  taking  over  of  the  whole  of  this  undertaking.  The 
terms  are,  il  approved  not  only  by  you,  but  by  Parliament, 
that  the  debenture  stock  and  the  preference  stock  should 
...  vi  the  same  amount  oi  Midland  stock  in  value  to  make 
up  the  4  per  cent,  which  tln-v  are  at  the  present  time  receiving 
from  the  Tilbury  Company.  With  regard  to  the  ordinary- 
stock,  every  £100  of  ["ilbury  stock  is  to  be  exchanged  for 
X'-4"  of  Midland  -Y  per  cent,  consolidated  preference  stock. 
Ilia!,  in  oilnr  words,  means  that  it  is  a  perpetual  b  per  cent. 
interest  for  the  shareholders  ol  the  Tilbury  Company.  1  he 
agreement  was  only  conn  to  yesterday  afternoon.  The  two 
companies  had  special  hoard  meetings  in  their  respective  board- 
rooms, and  the  provisional  agreement  has  been  approved  by 
the  hoards  ol  both  companies.  The  operation  will  be  that 
when  details  are  mori  closely  agreed  than  they  are  at  the 
pros,  ni  time— principles  only  having  been  up  to  this  time 
set :led—  ,  1  special  meeting  will  be  called  of  the  shareholders  ol 
each  company  to  approve  or  to  disapprove  the  provisional 
agreement,  and  il  both  companies  approve,  as  far  as  the-  share- 
holders am  concerned,  the  Midland  Company  will  be  under 
obligation  to  go  in  the  next  Session  of  Parliament  for  a  Bill 
authorising  this,  and  I  think,  without  prophesying  much, 
thai  you  will  come  at  the  special  meeting  to  the  same  decision 
that  we  have  already  come  to,  namely,  that  the  proposed 
agreement  is  a  very  excellent  one  for  the  shareholders  of  the 
Tilbury  Company.  (Applause.)  1  am  not  prepared  to  discuss 
the  mailer  to-day,  but  1  thought  it  was  due  to  ynu  that  I 
should  say  what  I  have  said.  1  now  beg  to  move  rhe  first 
resolution,  namely  : — "  That  the  report  of  the  directors  and 
statement  of  accounts  for  the  halt-year  ended  December  31st, 
1910,  which  have  been  circulated  amongst  the  proprietors,  and 
are  now   presented,  be  received  and  adopted." 

Mr.  J.   Rons   Hoare  (deputy  chairman)  seconded  the  motion. 

Mr.  GoDSAI  remarked  that  in  his  opinion  the  directors  had 
scarcely  done  justice  to  the  shareholders.  There  was  a  wide- 
spread feeling  ol  disappointment  in  consequence  of  the  divi- 
dend not  having  been  largely  increased.  Personally  he  antici- 
pated an  extra  1  pei  cent.,  because  they  had  presented  to  them 
that  day  the  best  accounts  which  they  had  ever  had  in  the 
history  ol  the  company.  Ii  appeared  to  him  that  the  board 
had  written  ofl  too  much  for  the  various  items,  such  as  recon- 
struction ol  stations  and  buildings,  and  for  rolling'  stock.  Had 
they  not  done  so  they  would  have  been  easily  aide  to  have 
increased  the  dividend.  He  was  not  a  Socialist,  and  he  hoped 
to  lie  able  to  provide  lor  his  own  wife  and  children,  and,  there- 
lore,  he  did  not  ask  the  Tilbury  Company  to  do  it  for  him.  He 
ci  uld  nol  hut  consider  that  the  writing  off  of  an  amount  equal 
to  £,21,000  was  excessive.  lie  would  like  to  know  what 
arrangements,  il  any,  the  hoard  had  made  regarding  the  land- 
ing siage  at  Tilbury,  as  it  would  interest  the  shareholders  to 
know  what  was  likely  to  be  done  by  the  Port  of  London 
Authority.  He  was  disappointed  that  the  results  of  the  working 
of  the  Whitechapel  and  How  lini  were  not  better,  because  with 
the  luge  through  traffic  to  Southend  from  the  District  line 
he  would  have  thought  the  Whitechapel  and  Bow  would  have 
been  crediled  vviih  more  than  il  was  at  the  present  time.  As 
to  the  interesting  statement  which  had  been  made  by  the 
chairman  regarding  the  purchase  of  the  Tilbury  line  by  the 
Midland  Company,  he  was  delighted  to  hear  it,  because  the 
Midland  Company  was  looked  upon  as  the  most  popular  line 
in  England  with  manufacturers,  therefore,  the  igreement  with 
thi  Midland  Company  ought  to  be  adopted  by  Parliament, 
and   he  could  nol    see   ih.it    there   would   he  any    opposition    to  the 

Mr.  R.  Y  via  1  > AV11  1  1  wis  did  not  shan  the  last  shareholder's 
regret  that  the  die  idem  I  was  not  a  larger  one,  because  the  ques- 
tion of  depreciation  and  selling  aside  of  adequate  sums  for 
future  contingencies  was  a  matter  which  must  ilways  be  con- 
sidered, and  shareholders  would  be  well  advised  in  leaving 
the  matter  in  the  hands  of  the  hoard,  ["he  tilbury  line  occu- 
pied a  position  which  was  somewhat  different  from  tli.it  of 
am    other  line   in   the  kingdom.     It   served,   to  a   large  extent, 
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the    l<\   1     fhanies    and    the    adjoining   districts,    and 

largi    developments  ili.it   might   take  plac< 

•  mi  th(    I'hames    especially    the  northern^de,  during  the  next 

few  years     it  was  most  desirable  that  tlfc^Fuip.un  should  hav< 

capital  in  met  1   the  \  ai  ious  1  alls  that 

undoubted^)    would  be  madi    up 

P01       i    I  x>ndon.      Iliiir  \\  as  n<  •  doubl    bui 
that  thi    P01  London  would   rapidl)  develop      L"he  question 

,,1  the  land  1  -  I  ome«  ithin  the  imme- 

diati  purview  "I  this  company.  No  doubl  the)  had  all  seen  in 
the  papers  about   the   \  I   dock    extension   on   the 

th     P        Vuthorit) ,  and  as  ■■■ 
could  sa>  that  provision  «  as  to  b 

I  ilbury.    It  was  .1  matter  which 
hav<  len  d, 

Mr.  \\ .  Sharpi    said  he  could  nol  understand  01    ap| 
the  spi  the  lasl  spi  aki  r.      Phi    largi    sum  set  apart 

foi  reserves  seemed  to  him  to  suggest  that  thi  directors  had  nol 
)un  asidi  a  sufficient  amount  during  the  lasl  few  years.  He 
thought  1  pei  cent,  more  might  well  have  bi  n  declared,  foi 
il  thai  had  bei  n  done  the  shares  would  have  gone  up  to  al  li  asl 
and  perhaps  to  ^150,  in  which  event,  instead  ol  their 
getting  ^240  for  their  ^  1  irj  stock,  the)  could  have 

asked  £'260.  (Hear,  hear.)  He  would  liki  to  ask  whether  the 
accounts  had  been  prepared  under  pressure  from  the  Midland 
Railway  Company. 

Ch.mkman  :   No.     I    will  answer  that   question  .1 
I'he  balance-sheel  and  accounts  were  prepared  befon    we  came 
standing  with  the  Midland  Railway.     (Hear,  hear.) 
VIr.   Shari'i    remarked  thai   il   was  ver)    satisfactor)    to 
that.       Hi    did  nol   propose  to    move  an)     resolution,   bul     il 
d  to  him  thai  when  the  special  resolution  cam.-  before  the 
proprietors,   the  provisional  agreement   would  have   to  '■ 
seriously  deall  with. 

Mr.  Greg  said  thai   the  most  important   matter  which 
had  to  consider  al  thai  meeting  was  the  Bill  to  confei    further 
powers   upon    til.    railwa)    for   the   electrification   of   the   line. 

me  into  thai  room,  however,  a  new 
had  in  .  n  sprung  upon  them,  namely,  the  taking  over  of  the 
undertaking  b)   the  Midland  Company.     This  latter  was  of  far 
,  and,  thei  efoi  e,  he  did  nol  quit    see  « hat 
good  there  was  in  discussing  the  question  ol  electrification. 

The  Chairman  pointed  out  thai  Mr.  Greg  was  out  of  order. 
A  further  meeting  would  have  to  1"-  held  to  consider  the  proposal 
for  the  purchase  of  the  undertaking  by  the  Midland  Railway 
Company. 

Mr.  Godsai  asked  whether,  under  the  scheme,  the  Midland 
1  1   \    would  take  the  Tilbury  Company's  reserves. 

The  Chairman,  in  reply  to  various  questions  and  criticisms, 
agreed  with  Mr.  Godsai  that  it  would  »ar)  to  place 

the    same   amount    to   di  prei  iation    ol    locomotivi  -     1 

-.  etc.,  had  they  the  same  amount  ol  stock  to  maintain 
as  in  the  past.  It  that  were  so,  he  admitted  that  it  would  be 
very  desirable  to  pay  a  little  more  dividend  instead  of  carrying 
forward  the  amount  they  did  to  reserve.  But  they  had  been 
buying  carriage  stock  pretty  nearl)  ever)  year,  .md  al  the 
time  they  had  between  50  and  60  carriages  on  ordei 
which  would  have  to  be  paid  for.  He  thought  it  would  be 
admitted  that  the  time  had  conn  w'hen  they  oughl  to 
more  than  they  had  done  previously  to  the  depreciation  fund, 
but  whi  tin  r  it  should  be  ^76,ooo  additional,  as  appeared  in 
th,'  a.  1  .unit-,  01  n, it,  depended,  to  a  certain  extent,  upon  the 
circumstances  of  the  day.  There  had  been  deposited  in  P 
m.  m  a  Bil!  foi  a  line  to  be  known  .,,  the  Greater  London. 
That  was  a  lino  which  commenced  at  the  junction  with  the 
South  Western,  which  travelled  round  the  North  of  London, 
having  a  junction  with  ever)  other  line  running  into  London, 
and  which  eventually  came  down  to  Barking,  and  then  was 
continued  down  to  thi'  Victoria  and  Albert  Docks.  That  scheme 
had  been  deposited  in  Parliament  three  times,  and 
In-  knew,  it~  promoters  had  made  an  improvement  this  time 
upon  the  old  scheme.  This  scheme  was  seriously  put  forward 
for  this  coming   session,  and  ii  li     tted   that   tin-  1 

construction  would  1"    thi    trifli    ol   7     millions.      I 
still  had  hop.-  1  I  gi  tting  the  Bill  approved  in  Parliament,  but 
he   fell    -i:p    that    the   line  would   never  be   made,   and 
equalh  certain  that  it  would  never,  il  made,  retut 
on  thi    capital  outlay.     That  Rill  had  to  be  ith-and- 

nail,  and  tin  opposition  was  vital  to  the  exis  I  ilbury 

Company.     It    would   1"  tnd   expensive   opposition, 

and  therefore  the  directors  had  considered  it  the  right  tiling  to 
tra  provision  in  this  half-year. 
\  Shareholder  asked  if  the  chairman  would  kindl)   explain 
why  they  should  trouble  to  put  aside  this  extra  mi 


thai  the)  had  sold  themselves  1..  th.    Midland.     II 

ic)    ne.d   trouble   th.  mselves  aboul    it  ;   I.  1    the    M 
fight  it. 

1  In-  (  u  hum  ^.,   explaim  d  that   th.    1 
to  tin-  1. ..is, m  ,,1  ||„.  si,,,-  ,\,  .,,„|  also 

to  an    -  I,,  ni.     Where   would  the)    he  if  I'.u  li 

ilgamation  with  thi 
land?      H  r.)    As  to  the  Ian.:  1 

knew   as  mui  h  about  it  , 

I   wlie,,   the  I 
Hi  ,1     b)      tin-    P 

Was       a     vei  .,n, I 

although  In-  would  probabl)  nol  - 

delighted  t.>  find  that  th..  Authority  were  taking  the  U.I.I  . 

the)   win-  t,,  dev<  li  ■  what 

it    ought   to  I.  ,  and    what   it   would  t»  .     \\ 

earnings  ol  the  Whitechapel  and  Bow   line, 

ing  in  the  net  revenue  was  .,  !,,,i 

p  el   ..ii  on  thi 
line  was  a  ver)     \|»ihiv.    amusement.     I:  .miles 

I..11-,   and   on  1  I  1  , 

tramways  were  now  running,  for  the  maintenance  of  which  the 
I  sharehnldi  1  s   had   to    pa)    as    ratep 

expected  thai  the  Whitechapel  and  H,.w  per  te  would  ; 
dividend,  hut  i'  connected  this  company's  line  with  the  l> 
and   th.     Mett  ci    showed   w  hat   a   public 

want  it  was  fulfilling,  and  ~,  far  as  the  Tilbury  line  w. 
■ .  med  thi  y  wen-  getting  the  '>•  n<  fit  1 

I         n  solution   was  then  put  and  rani,  d  >:   - 
The    <  'il  111 ,'■■;  illow  in-    dl\ 

il.  ~s  in,  ...ii.-  :,,\  1  1.  ,    the  half-i  D 

I.,    diei  lar<  d,   nam.  I\   ;    I   |..,ii  /  1 
stock  a1   the  rati    ol  /,  1  pei   cent,  per  annum  ;   up 
preference  stock  11,04,  ,,t  the  rate  of  ^4  pei  innum  ; 

£2,1 1 1,840  <  onsolidati  d  <  ck,   at   the   1 

mum,  and  made  payable 

1  a  I  I  ." 

Mr.  II.  I,  and  th,   resolution  w 

<  >n     thi  (    II  MRMAN,    -  Mil  lOARI  . 

til.-  retiring  direct! .is  were  re-<  l< 
Speciai    Mi 

11   mi  dm. 11  I  ing  •  'I  tie    propi  i.  tOI  s  was  then 

held  in,-  the  purpose  oi  considering  and  approving  a  Hill  now 
P  dealing   w  ith  the  elei  •    line, 

li,.    Chairman   said  thai    it    was  optional    ..,1    their   j 

with    any    powers    which    might    Ik-    included    in    the 

Hill   if  it   became  an   Act.     In  tl  any   breakdown   in 

■  iiiai ions  with  ihe  Midland  Railway  Company  the)  w-.uld 

require   more   capital.       The)    were  in  debl  ■  from 

and   if   they   wii.    going   on   in    themselvi 
would  :,  sid<  r  ih.-  questii  >n  as  to  v 

they  should  not  work  the  line,  at  any  rate  to  Tilbui 

1   ii  pie.    of,  01   in  addition  t...   steam  working 
eai  s  1,1  w.  nk  the  whole  line  b)  ■ 

1,    l.ut    th,  \    had   11..  powi  I  ■  .11  the 

line  except  at  Barking,  where  they  were  already  workii  . 
he  would  honestly  tell  them  thai  it  was  in  \  ;• 
ol  thi:    1.0    11    I  ondon  Hill  which  was  seeking  power  to  work 
cally  to  Tilbury,  that  the  directors  put   in  clauses  giving 
them   power  0.  erect   two  pow    1  m   their   line.     They 

were  also  seeking  powers  to  issue  bearer  «  in 
Tin-  Ch  hrm  w  d  ncluded  by  moving  the  follow  in. 

It    the  following   Hill  now   befori     P  a. I  the 

same  is  hereby  approved 
ma)    1«-    sani 

ind  Si  uili.  nd  Railway  < 
working  1 ,1  th.  ir  railwa)  s  and 

Mi .    li  lution. 

II.    ( '11  hrm  w   replj  ing    to    faith.  1 

■  ould  not   have  1..  rijise  am   fui 

ii   pai  ;   that   would   be   I   • 
The    w  hole  of  the   r<  serves    « 
I  through. 

■ 
questii  in    the  t  '11  vir.m  \\   - 
through  w  Tth  the  Midlan  1 
iv    iii    Parli 

V  vote  of 
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CENTRAL  LONDON  RAILWAY. 

The  51st  ordinary  general  meeting  of  proprietors  oi  the 
(  1  ntral  London  Railwaj  Company  was  held  on  Thursday  at  the 
Holbom  Restaurant,  W.C.,  Sir  Henry  Oakley  (chairman  of  the 
<  ompany)  presiding. 

The  Secretary  (Mr.  R.  O.  Graham),  having  read  the  notice 
,  onvening  the  meeting, 

The  Chairman  said  :  With  your  permission,  1  think  we  will 
do  as  we  usually  do,  and  that  is,  go  through  the  accounts 
rally,  and  then  we  shall  be  happy  to  hear  am  observa- 
tions. So  far  as  the  capital  is  concerned  there  is  practically  no 
alteration  in  the  powers,  nor  have  we  received  any  amount  on 
capita]  account  during  thi  I  isl  half-year.  We  have  spent  in  the 
half-vear  £2,300  on  the  construction  .4  the  high  level  subway  to 
conned  tla'  City  and  South  London  Railway  with  our  own 
subwaj  ai  the  Bank.  That  is  .,  joint  subway,  the  cost  of  which 
en  divided  equally  between  the  two  companies,  and  it  was 
,  mis: mi.  ted  at  the  special  desire  of  the  City  authorities,  in  ordei 
to  avoid  the  inconvenience  and  risk  inseparable  from  crossing 
the  road  at  the  end  of  Lombard  Street  We  believe  that  it  will 
be  a  good  thins  I"1'  l,"t1'  our  companies,  tending,  as  it  will 
do,    to   promote   the  exchange  of   through    traffic.     The  works 

ai    1I1.     Liver] I    Street   extension    have    been   begun,   and    we 

paid  in  the  half-year  £7,031.  The  works  are  going- on 
ver\  satisfactorily,  hut,"  to  our  anxious  mind,  somewhat  slowly  ; 
still',  that  is  due  to  the-  unusual  circumstance  that  the  station  area 
will  l.e  underground.  It  will  be  a  slow  work,  but  the  mo  sve 
s  .  oi  it,  and  the  more  we  watch  the  great  traffic  which  arises 
and  .11. Is  al  Liverpool  Street  Station,  the  more  we  are  satisfied 
that  th.re  will  b.  a  -reat  future  to  be  derived  from  the  con- 
nection with  it.  Then  there  are  two  small  sums  which  I  need 
not  hollar  you  with,  amounting  in  the  whole  to  about  £1,300. 
That    leaves   us   in    the   condition  of   being    indebted    to  capital 

to  the  amount  of  £125. We  do  not  owe  that  to  the  outside 

public,  because  we  utilise  the  money  we  leu.-  iii  hand  as  a 
reserv,  largelv  for  that  purpose.  We  have  powers  available 
foi  £514,000  '"  ralS(  capital  which  we  shall  require  before 
long  in  order  lo  complete  the  works  ..I  the  subway  and  the 
railway.  LTiere  is  no  alteration  in  the  working  stock,  and  the 
estimate  with  regard  to  further  particulars  in  capital  account 
is  shown  in  account  No.  7,  and  ibis  estimate  simple  provides 
lor  the  completion  ol  the  Liverpool  Street  Station,  with  the 
other  small  work.     With  regard  to  revenue   account,    vvc    have 

I    during    the   half-year    19,995,960    pass,  ngers     •* 1 

little   e1.    mil.s   ot    line.     We    practically    run  on   that    lim 
t,  dns  a  dav-  400  in  each  direction— and  our  fares  vary,  bekig 
,,|       al     and    al.     During    the    last   half-year   we   have  carried 
52495  fewer   jd.  passengers  than  we  did  in  the  corresponding 

OUt      of     a      total      ol      2,O<)8,OO0         In      respect    tO     tin  ■ 

passengers,  we  have  lost  411,000  out  ol  a  total  of  6,2:53,000  ; 
but    .mi    lb.     other  hand,    Wi     have   increased    the   number  ot    our 

id    passengers  bv  505, making   the  total  number  carried  al 

this  pri.  e   .,573, Then  we  obtained  11  ',.00,,  more  passengi  rs 

I    from'  the   Exhibition.     We  have    increased    thi     sundn 

passengers    that  is  thi    booked  tickets,  to  the  number  .4  44. , 

and  we  have  gained  in  through  passengers  the  very  satisfactory 
number  of  630,000.  Now,  that  figure  in  itself  is  very  encoui  ig- 
inp  but  it  lias  just  a  dash  "1  disappointment  in  it,  lot  the 
receipt  per  passenger  is  less  than  the  amount  \vi 
have  received    in    previous   years.       It    means   that   the  pumu 

iate   and   utilise    the   conveniences   now    afforded   b\    tne 

through  1 king  between  our  own  line  ami  all  the  other  tube 

lines  '  The  tube  compan'u  3  ere  as  satisfied  with  thi  _n  suit  01 
tl  i  arrangement  as  w.  are.  lb.-  Fares  are  divided  in  agreed 
proportions,  s,,  that  th.  companies  feel  that  they  are  ..or' 
dealt  with  in  the  division.  There  is  no  competition  other  than 
that  offeree!  by  other  modes  of  conveyance,  ami  the  pu  4 
thev  appreciate  the  accommodation  we  give  by  the  numbers  who 
travel  Therefore,  on  lb.  whole,  we  think  the  hall  years  w -irk- 
ing of  the  passengei  traffic  has  been  satisfactory  and  is  en- 
couraging. Wean  also  bound  to  recognise  that  the  mcessan 
competition  of  the  1  md  all  other  vehicles 

for  hire  on  the  surface  is  increasing,  and  ,1  has  increased  ven 
:n.,. erialh    within    the   las,    nvo  years.     Wi    1,  ave    an   admira ble 
opportunity  of  watching  thai  from  our  ofhees  at  Oxford  Circus 
:  .  ds  crowded  with  omnibuses;  in  but.  mal ■•"-. 


,   ulation    .,       peare(,  ,     us, 1,.,.   thi    mi    'be.  " 

..   th,    .oad  is   a.   leas     equal     o  th,    number  _o 
,    rriar?es  we  are  running  on  our  trains  all  da>    bng    so  tha 

.nistiedin.heveartha,    has   passed    with   regard 

to  our  labours,   we  are  bj    no  means  devoid  ol   anxiety  as  to 
the    future   consequences   ol   competition.     The    gross     M 
>ha<  wehav<    received  is  £1  «  £^24  ™"  t ha,    in 

^vnding    period,    notwithstanding    that    a     ery    largi 

nd  also  a 
'"  havl    io  pa)    for 


.■     1  xp.llses.    ,b 

for  tin    first  tin 


the  amount   w  1 


rates  and  taxes.     But  there  is  a  bright  spot  in  connection  with 
that  onerous  obligation,  as  you  will   know,  probable,   that  an 
assessment  once  made  lasts  for  five  years,  the  fifth  year  of  our 
assessment  being  last  year.     We  then  took  the  opp'ortunity  of 
appealing  against  the  assessment  along  the  whole  of  our  line. 
Let  me  say,   in  justice  to  the  various  parishes  and  boroughs, 
that  they  met  us  very  fairly,  and  discussed  our  claim  and  our 
rights,   maintaining   their  own  as   well   as  thev  could,    we  on 
our  part  doing  the  same.     I  must  say   that  the  result  is  due 
practically  to  the  skill  and  attention  of  the  experts  we  retained, 
and  the  assessments  have  been  so  materially   reduced  that   we 
expect  a  probable  less  payment   of  something   like   £8,000  to 
£10,000   a   year.      (Hear,    hear.)      On   the   subject   of   general 
expenses  there  is  not  much  to  he  said.     There  is  .,    lecreasi    ol 
£795   in  the  total,  and    rates  and  taxes  form  part   of  it.      'flier, 
is  a  decrease  ,4   about  £300  in   maintenance,   and  ol   £3     ,   in 
repairs  of  cars  and  lifts,  £122  in  traffic  expenses,  .,,,.!  of  £149 
in   general  charges.     There  is  no  material   feature  added,  and 
practically  nothing  saved.     There  is  a  little  increase  in  the  law 
charges,    but   the   whole   total   is  only   £40".    so    that   there   is 
r.alh   nothing  to  explain.     As  regards  the  traffic,  you   may   bi 
interested  to  know  that  we  carried  five  passengers  tor  every  car 
mile  run,  and  our  average  receipt  per  passenger  is  1  |d.     This  is 
not  so  good  ,-r  so  hopeful  as  we   thought   would   happen  when 
we    started    the    railway,    but    on    the    other   hand,    the    number 
travelling  is  very  much  larger  than  we  estimated  in  those  daj  - 
and  the  wonderful  expansion,  to  which  I  have  referred  in  thesi 
through  passengers,  shows  that  the  public  generalh  ..re  appre- 
ciating the  underground  lines,  as  we  work  cordially  with  the 
Electric  Railway  Company  and  they  with  us.    1  hope,  seeing  the 
large  development  in  that  traffic  and  the  increase  in  the  number 
of  passengers  per  car  mile,  that  this  indicates  that  each  train  i~ 
becoming    better    filled.     Treating   that  as   a    summary   of   our 
working   <..M\   we  find   ourselves  at   the   fi^<\  of  the   half-year 
bringing   £40,000   into   the-   balance   from   last   time,   and   with 
a    sum    ol    ,£.114,371     to    be    disposed    of.      The    dividend    on    the 
ordinary   stock  at   the   sun,    rate  as   last    year,    namely,    ;  per 
cent,   per  annum,    will  absorb  ,£27,620;   the  deterred  ordinary 
stock  will  take  £1  [,453,  and  the  preferred  ordinarj  stock  for  the 
v.. 11    wili  also  take  the  same  amount.     This  will  make  £50,720 
to  be  divisible  after  to-day.     As  to  the  reserve  fund,   the  board 
recommend  you   to  add  £10,00.1  1.,  ii.      We  an    all   aware    that 
some  proprietors  think  that  is  too  much,  hut  having   given  the 
subject   their  gravest  consideration,   and  having  regard    to  the 
gradual   necessity    |,,,-  providing   tor  the  replacement  ol   the  road 
aid  ot  the  machinery  upon  which  our  very  traffic  depends,  the 
board  think  vou  will,  on  consideration,  unhesitatingly   sanction 
their  so  dealing   with  that  sum,   and  we  are  carrying  forward 
£.33,01 10. 

I  have  been  ask.  d  by  some  proprietors  to  let  you 
know  to-da\  what  position  we  are  in  with  regard  to  the  light- 
ing ot  the  tunnel  .11  el  ol  th,  carriages  In  ee.  ol  am  difficulty. 
I  mav  sai  that  thi  board  considered  that  subject  some  time  ago, 
and  it  was  gone  carefulh  into  L\  on,  engineers  and  other 
officers,  and  we  then  established  in  each  carriage  an  automatic 
s\stem,l.\  which,  supposing  that  from  .no  •  lus,  th,  electricity 
derived  from  the  works  at  Shepherd's  Hush  should  tail,  each 
carriage  can  be  separateh  lighted,  and  in  addition,  the  tunnel 
itself  <  an  be  lighted  so  that  people  can  get  out  ol  tb.  carriages 
.md  walk  to  the  nearest  station.  There  has  always  been  a 
pathw  a\  in  I  he  tunnel  lor  that  pi  11  pose,  so  that  under  the  pies,  „t 
arrangements  passengers  on  the  line  ma\  always  consider 
themselves  to  be  safe.  The  same  remark  applies  to  the  lifts. 
In  this  respect,  provision  has  been  made,  should  the  electric 
powei  fail,  b\  which  passengers  can  be  taken  up  or  down  by 
in.,, ris  of  hand  machinery.  Therefore,  I  think  you  will  agre, 
that  every  attention  is  being  paid  to  th,  safet)  ol  passengers 
whom  we  carry  on  our  line-.  Thi  work  at  Liverpool  Street 
.m. I  Broad  Street  stations  i~  going  on  very  well  indeed.  I  have 
seen  it  remarked  in  the  press  thai  we  proposed  providing  move- 
able staircases  at  I  ivi  1  pool  Street,  and  there  will  be  also  a  lift, 
so  that  passengers  can  use  which  thev  choose.  With  regard 
to  the  Hill  before  Parliament,  the  Great  Western.  I  mav  nil 
vou  have  a  line  which  is  authorised  but  not  yet  begun,  from 
Ealing  to  Shepherd's  Bush,  and  there  would  be  a  connection 
between  that  line  .m.\  ours  bv  means  of  a  subway,  but  ex|>eri- 
ence  has  taught  us  that  the  public  do  not  like  subways,  and 
much  prefer  a  through  connection.  After  communicating  with 
the  Great  Western  Company,  thev  agreed  with  that  view,  and 
wer(  willing  thai  we  should  make  a  connection  with  them,  and 
,b,\  in  their  turn,  would  give  us  access  along  their  line  to 
West  Ealing  o  thai  passengers  between  Eahng  and  country 
between  which  at  present  is  not  yet  full  bv  am  mean 
vet  developed  -an  tret  a  through  train  direct  to  the  (  itv.  To 
enable  this  effectiveh  to  be  done,  the  (, real  Western  w  11  agn 

to'orovide  elcctri nmunication  along   their   line  suitabl,    to 

.moose  so  that   trains  can  run   continuously   from   end   to 
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end  in  the  same  waj  as  the)  da  along  "m  own  line.    We  have 

studied  1  Ik.-  subject  .1-.  care  ful  1  as  possibli    in  anticipation  ol  the 

n.iiVi.    which  maj  arise,  and  having  regard  to  die  fad  thai  th< 

.ill  round   is  becoming  developed,    it  will   be 

lents  it   thej  can  reach  the  ("in   in  as 
-tr.iii^lu  .1  line  as  it  is  possible  t"  make;  it   will  also  be  an 
advantage  to  the  shopkeepers  and  those  trading  in  the  district, 
We  think  then   is  very  little  risk  of  an)  loss  01  troubli    in  con- 
insti  im  tion  ol  su<  hai        1  Oui  total 

•in  £100,000  o,  and  in  ismu<  h  as 

it  will  •  hing   to  run  through  our  junction  to   I 

.  the  Great  Western  havt  greed  to  bear  all  expenses  in 
deration  ol  their  receiving  mileage  proportion  of  thi  fare, 
we  an  satisfied  thai  it  will  be  .1  good  thing  for  us;  and,  there- 
to deposit  the  Bill  and  to  ask 
your  cordial  assenl  to  promote  it  in  the  coming  Session.  There 
is  a  question  that  lias  not  yet  been  mentioned,  but  which _ the 
.im lit.--  should  be  made  known  to  you.      I 

ween  us  and  the  authoritii  s  of  the  Cil  ' 

with  regard  to  the  land  tax  ol  our  undertaking  in  the  City, 
noi   have  we  made  an)   pra\  isi 
ig.     1  will  nol  sa>  anything  on  the  subject  as  the  matter 
is  now  sub  judice.     I  ntioned  the  matter  in  order  that 

you  may  know  that  there  is  such  a  claim   pendi 
will  I"-  better  pleased  to  know  all  we  have  to  tell  you,  and  your 
auditors  will  feel  d  in  that  th<  5   hai  ■ 

duty  by  requesting  us  to  bring 

n  ol  the  report  and  accounts  and 
tion  of  the  dividends  as  recomnv 
In  replv  to  a  question  with  regard  to  the  n  a  rve,  the  - 
il   was  the  dtut)   ol  the  dii 
;  the  accounts  bi  fore  the  shan 
and  make   tin  endations  with   regard  to  the  1 

fund  and   earn    forward,    and  it  was  for  the  shareholders   to 
adopt  the  recommendation  or  not  as  they  deemed  lit. 

I  '        thi      motion     ol      Lord     RaTHMi  i 
Si      V  DWVN,    Sir   II  Oak!  I  Knollys  and    thi     II' 

V   II    Mills  wen    re-elected  directors  ol  the  company,  and  Mr. 
W.  H.   Peat  was  re-appointed  auditor. 

The  proceedings  tli<  n  terminated. 

\  1      i         •     meel  ing  was  then  h  the  resolu- 

npowering  thi  to  construct  the  line  to  Ealing, 

.   i.   was  pri  ip  l<  I  and  approved. 

ALEXANDRA  (NEWPORT  AND  SOUTH  WALES)  DOCKS  AND 
RAILWAY. 
The  report  for  the  half-year  ended  1' 
that  the  ipts  amounted  to  £139,999,  an   incn 

■  impared   with   the  corn  -  1909. 

Tin-  w<  t  cent. 

of  the  gross  si   59.93  pei   cent,   in  the  same 

periixl  of   1909.     Tl  ol    revenue,    £58,1 to 

with  ^  |une,    oiio.  gave   a  total 

net  revenue  of  £66,695.     The   amount  chargeabli 

le    account,     which    included    rent    chai  >l    and 

interest  on  d<  1  k,  was  £21,556,  which  left  a  balance 

for  appr<  I    £45,139.     This    enables  the  directors    to 

recommend    the    payment    of     the    full    dividends    for    r 
months  at  thi  cent,  per  annum  on  the  consoli- 

■  ent.  per  annum  on 
consolidated    stock  t  ing  a  bal  1 

£12.4X4.     Out  of  this  sum  the  directors  have  dei  ided   to  place 
to  the  credit  of  expenditure  on  new  works  and 

ird  to  next  account.     In  the  corresponding 
period  net  revenue,  including  the  balance  brought 

forward   from  June   of  that  year,  amounted  I 

■tailed 
£21, l{  appropriation  of  £ 

for   appropriation    in    the 
half-\.  I  as  compared  with  the  last  hall 

£6,064.     In  the  half-year  £:-.  capital 

account,  of  which  eel    o(    works 

in   progress— viz.,    the   new   lock    entrano  1    dock 

extension,   etc      The  capital  expenditure  on   works   in  pri 
and  unproductive  during  the  period  under  review,  amounted  to 

[Tie   total    receipts    fron 
showed  an  increase  of  £1   8  ;  minerals,  merchandise,  live  stock, 
and  truck  hire,  a  decrease  of  £1,258;  dock  receipts  showed  an 

Institution    of    Civil    Engineers.      V            ordinal  ing    on 

iino.    Mr.   W.    [.  Wilgus,   M.Inst.C.l  II  read 

Rivi  1    Tunnel  bet*         I  I  Michi- 
gan ai  d  Wi    Isoi    I        ila." 


CITY  AND  SOUTH  LONDON  RAILWAY  COMPANY. 
The  Tuesday,  J 

al   thi     "Mm.  mpany,    71,    1 

Hon.  <      B.   S  K.C.,  M.P.  (cl      1  nan   ol 

ding. 
Si .  ri  1  \r\  (Mr.  W.  I-'.  Knight),  havii  . 

th<    Chairman    said  that  the  h 
had  finished  bi  tter  than  i 

• 
ol  £628  ;  and 

had  a  net    in. 

h)  £637,  so  that  1: 

a  sum  increased  '•;.   £1, 

I    charges   and    on    the   amount    brought    for- 
ward from  the  Jan.-  account,  they    were  well  abli 
same  dividend — that  is,  at  the  rate  ol  £1    15s. 
■   ir,    while   thi 

• 
■  .  illy   i»  tiii   than  they  wei 

had  run  more  trains.  ,  an  ied  m  ■ 

:   1  in    and    more    money    pei 
•  5S   per   train    mile    on    locomi  itl\  i     ■ 
other  hand,   they  had  taken   slightly   l< 
and  had  spent  rather  mo 
and  also   ral    ■  tffi  >ei    train   mil 

: 

their   through  bookings   with  under- 

all  showed  increases,  which  meant  thai  tl 
.  irrj  ing  .1  lai  gei   numbi  1 
ow  n  Ii  cal  fares,  owing  to  1  he  ni 

e-s   than  the  combined  local  fares.       B 

>i   these  incre  is  th  the 

Mi      tpolitan  Railway,  and  alth 

changed  with  them   was  not  very  large,   thi  it   this 

growing  1'  be  still  fui  -;.»t  the 

new  low-level  subwa)  al  Moorgal      sanctioned  by  Parliament  in 
lui.i    which  would  maki     closer    the    connei 
.  in, ,n  sj  ste  n  and  thi  ii    w  n,      ["hi 

wages.     'The  wages  it  m  was, 
not  too  mui  li  to  give  foi  conti  ntmenl  amongsl 
from    such   improved  conditions  ol   lifi    as  they 
confer   upon    them    under    the   concili;  >l    last 

summit.      \- 

in  1  er  ton,  anil  an  incn 

1    mileage  run   during   the 
i  esuits  wen    signs  that,  against  unremitting 

well  holding  their  own. 

(  loMPF.TITION     INIl    Pi  iSSIBl  E    EXTEN  - 

In  matters  relating  to  competition,  it  bell  who 

erprises  to  look  well  ahead  and  take 
all  iiiv,  •  ...  ration.     I  hi 

new  uad«  rground  lines,  - 

j .'    'The  public   was  according!) 
that   improvement    1  I,   and   there   could 

■ 

.eK  against  theii    . 
iding   his   ■ 
1  laximum  limits,  ought   m 

tins.     'This  qi 

trains   could    not    be    accompli 

in    siding 

■ 
• 
by  enabling  them 

part  of  the  day,  whi< 
.  partly  from 

... 
Thi 

Clapham  Common.  This 

further  front  the  cr 

,nd    that,   lik 


iH 
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purposes  the)   would  not  go  without  the  powerful  support  which 
municipal  advo<  ac}   alone  •  ould  supply. 

El.-VAIA  At  ION    OF    IOIO. 

Since  their  last  meeting  they  had  received  the  last  of  the 
decisions  ol  rating  authorities  in  pursuance  oi  the  Metropolitan 
quinquennial  re-valuation  of  1910.  For  himself  he  might  say 
that  he  knew  no  reason  why  such  re-valuation  should  in  justice 
1  assessment  b\  a  single  shilling.  On  the 
contrary  he  knew  ol  some  reasons  which  would  justify  exemp- 
tions, o"r  other  preferential  concessions  to  undertakings  such  as 
theirs.  For  nol  onlv  did  they  render  great  services  to  the  con- 
ce  and  health  of  the  humbler  classes  of  the  public,  but 
the}  wen  subjected  to  competition  from  undertakings  either 
.  ,  out  of  rates,  01  else  free  as  the  motor  omnibuses 
„, .,,.  ,,-<„,,  having  to  pay,  as  thev  did,  rates  on  the  roads  that 
they  used.  Their  assessment  had,  in  fact,  been  increase  I  b} 
about  ,6>>o  a  vear.  And  it  was  not  without  struggles,  mon  01 
[ess  severe,  thai  the}  escaped  a  ereatei  increase.  For  this  result, 
ho  supposed  thev  must  be  thankful. 

Prospect  01    tin    Next  Half-year. 

\-  regards  other  prospe<  ts  of  the  current  half-yeai . 
he  would  nol  be  thought  too  sanguine  if  he  anticipated  con 
sidenable  advantage  to  their  traffic  from  the  attractions  of  the 
coming  Pageant  of  Empire  at  the  Crystal  Palace  1  he 
Brighton  Railwa\  were  expected  to  get  their  Crystal  rait..' 
line  electrified  by  the  middle  of  Mav.  and  if,  as  \\  a 
excursion  train-."  were  run  from  all  parts  of  England,  as  the} 
were  in  1008,  thev  would  surely  come  in  for  a  large  share  ol 
the  work  of  carrying  provincial  pilgrims  bound  for  the  Crystal 
Palace  to  London  Bridge  Station  from  any  of  the  three  northern 
termini  as  well  as  from  the  main  other  points  from  which 
London  Bridge  Station  was  most  directly  accessible  by  then- 
line)  \m,l  if  they  might  judge  from  the  experience  ol  [902  the 
great  national  solemnity  of  the  Coronation,  with  the  ceremonies 
to   Follow  it.  would  cause  them   to  be  unusually   busy. 

The  new  half-year  had  started  with  a  continuation  ol  the  sub- 
stantial weekly  increases  which  marked  the  close  ol  1010;  and 
thev  had,  therefore,  the  right  to  ground  hopeful  anticipation,  to 
thai  est,  nt  on  realised  results. 

rhi  formal  resolution  was  then  moved  and  seconded,  and 
carried  unanimously.  The  resolutions  sanctioning  payment  ol 
dividends,  the  re-election  ol  directors  and  auditors  having  been 
1  nrrii  d,  tha  iks  to  the  dire,  tors  .m,l  staff  closed  the  pro,  eedings. 

NORTH   EASTERN   RAILWAY. 

I  "he  half-yearly  ai  counts  to  December  31,  1910,  were  issued 
on  Thursday.     Our  usual  analysis   follows:— 

C  \1'I  1AL. 

I  otal  expenditure 

Total  re,  i  ipts  (allocated  as   follows) 

1  inltn.in    stock 

Preferenc      guai  anteed     purchase 

st0C  1<S 

1  (ebenture  stock 

l.o.ms 

I  'remiums     .  . 

w  1  jt    1  [,n  tlepool  account 

Balance  to  debit  of  capital  account         ..  ■      •  ,,102,137 

fhe  expenditure  during  the  half-year  amounted  to  £30 
— viz..  £1  77,722  on  lines  open  for  traffic,  £27,043  on  hues  in 
course  oi  construction,  £55,000  on  Hull  Joint  Dock  (North 
I  a  tern  proportion),  £956  on  Axholme  Joint  Railway,  and 
£50,000  011  workinp  stock,  less  a  credit  of  £3,000  on  South 
Yorkshire    Joint    Railways       Estimated    further   expenditure 

In  the  current  half-year,  £461, in  subsequent  half- 
years,     £1,08 o       total.    £1,550,000.     Capital    powers    and 

<  if  li,i    ,,\  ailable  assets,   £5,2  1  5,6  ■;,  1 
Revj  xue. 

I  he   revenue  : unt  shows  the  receipts  for  the  hall  yeai 

ended   December   51   to  have  been  as  follow  :— 


£82 

,994.546 

7' 

>,5°2 

,409 

;1 

,771.137 

2  1 

,560,910 

[8 

,173,090 

1 ,700 

,931.406 

1,4,100 

■.!    engei       First-i  lass 
Third-i  lass 

I ',  1  iodii  .,1   t  ]<  kets 
1   ,■ ,  ,  1      liors,    .  ,  arriages,  et, 
Mail  ;  . . 
M,  n  handisi   (less.  1  oil.  and  di  I 

ock     . . 
Minerals 

1  1  1 1. hi,  ous   re,  , 
I  ransfer   fees 
■  ■  -  mi, 

demurrage  of  wag. 


£103,955 

r,27i'>534 

1  59,841 

281,8]  i 

;  1,187 

1,024,709 

,  i>  ,1 

99 

96,259 


14,208 


[909 
£102,31 


54,071 

1,70*0  17 

94.6  ;| 

684 

1  10,577 


rcount  for  the 

same  pern 

£620,713     .. 

'.>>4i,44o 

891,07; 

807,550 

545,265     .. 

4*2,900 

953,5°-     •  • 

934.584 

108,100 

108,197 

17,071,     .. 

16,780 

16,690 

17,222 

5.I71     •• 

5,009 

1,000 

2,500 

12,350     ,. 

13,436 

16,523     .. 

14,009 

241,014     .. 

241,220 

6,137     .  . 

6,241 

was  as  follows  : — 

Maintenance  of  way,  works,   etc. 

Locomotive  power 

Carriage  and  wagon  repairs 

Traffic  expenses 

General  charges 

Stationary  engines,  inclines,  etc. 

Electric  train  working 

Law  charges 

Parliamentary  expenses 

Compensation — Personal  injury    . 

,,  Damage  to  j I 

Rates  and  taxes 
Government  duty 

Total  expenditure        ..  ..  £3,436,213      ..   £3,351,103 

The  net  revenue  for  the  half-year,  and  the  manner  of  its 
disbursement  is  shown  hereunder  :  — 

Balance  from  last  half-year  .  .        £85,470     .  .        £80,400 

Net  earnings  ..  ..  ..     2,099,002      ..     2,092,632 

Sundry  credits  .  .  .  .  .  .  2,349      .  .  2,383 

Total 

Prior  charges 

General  interest   account     .. 

Special   reserve-  fund 

General   reserve   fund 

1  'reference  dividends 

Dividend  on  N.E.  Consols 

Balance  to  next  half-year.. 

Total £2,186,887      ■•    £2,175,415 

At  the  rate  of  7  per  cent,  per  annum.       t  At  the  rate  of  7  per  ceni    per  annum. 

The    receipts   for   the   past   half-year   show    an    increase   of 

'  oi    ,  |o,  the  expenditure  an  increase  of  £'85,110,  and  the  net 

earnings  an  increase  of  £6,430.     The  ratio  of  expenditure  to 

receipts  is  62.07  Per  cent.,  in  comparison  with  61.55  Per  cent- 

Traffic,   i.  k  . 

Half-year  ending  December  31.        1910.  io<>o. 

Passengers— First-class       ..  ..        033,020     ..        042,441 

„  Third-class      ..  ..    31,641,833      ..    50,730,735 


£2,186,887 

■  f; 

z,i75,4I5 

£377.127 

£374. 342 

52,197 

31,034 

50,000 

,0,,  ,,„  1 

2,1,000 

20,00, , 

491,002 

101,7,  ,1 

*I,  111,990 

■  ■  t 

t,  111,817 

10;, 071 

96,50] 

Total 

32,277,459      • 

■    51,373,176 

Season  tn  kets 

14,992 

43.944 

Mileage — Lines  owned 

I.OSo         . 

1,668 

„        Partly  owned 

34      • 

34 

Leased  or  rented 

20 

20 

Foreign  lines  worked 

"\  ,    1 

255 

255 

,,        Total  operated     .  . 

[,989 

1,077 

'train  mileage      Passenger 

8,622,523      - 

.      8,578,814 

Goods 

5,738,331 

5,808,207 

Total 

14,360,854      . 

.    1  h387>°2] 

Electric  tram  mileage-    Passeng 

er 

012,122 

010,02  | 

,,             Coo, Is 

2,680 

2,697 

Electric  car         ,, 

i,987,5°5      • 

•      1,952,154 

lot.,1 


ipts 


I  he  report  states  : — "  In  spite  of  the  labour  troubles  in  the 
shipbuilding  trade,  which  lasted  for  many  weeks  in  the 
autumn,  and  which  seriously  affected  certain  classes  of 
traffic,  the  revenue  of  the  half-year  shows  an  increase  ,,1 
£111.540,  compared  with  the  corresponding  period  of  1909. 
Of  this  amount  £85,110  has  been  absorbed  in  increased  ex- 
penditure, the  ratio  of  working  expenses  to  receipts  beinc;  02 
per  cent,  for  the  half-year  as  compared  with  m. \  per  cent,  a 
yeai  ago.  This  is  partly  accounted  for  by  the  increased 
price  of  coal,  and  partly  by  the  strike  of  the  company's  men 
in  July,  which,  while  depriving  the  company  of  revenue  did 
not  enable  any  appreciable  reduction  to  be  made  m  working 
expenses.  I  he  Goole  and  Selby  Railway  has  been  brought 
into  use  lor  goods  and  mineral  traffic,  and  the  new  fish  quay- 
it  Vii  toria  hock  at  Hartlepool  was  opened  on  December  5. 
1  ,,„„!  progress  has  been  made  with  the  new  passenger  station 
at  Whitley  Bay,  and  the  alterations  at  Northallerton  Station 
are  well  in  hand.  A  Bill  tor  general  purposes  has  been  de- 
posited m  Parliament,  which  will  be  submitted  to  the  pro- 
prietors tor  their  approval  at  the  special  meeting  to  be  held 
at  the  con,  lusion  of  the  ordinary  half-yearly  meeting.  Among 
tli,  works  in,  Itiilcl  in  the  Bill  tire  widenings  of  the  York  and 
1I1,  Darlington  and  Saltburn,  and  Leeds  and  Selby 
railways,  a  new  railway  from  Monkseaton  to  Seaton  Sluice, 
,ind  a  short  length  of  line  and  coal  staiths  at  North  Blyth. 
Idle  Bill  also  pros  ides  for  the  transfer  to  the  company  of  the 
powers  granted  to  the  Brackenhill  Light  Railway  Company. 
Ili,  capital  proposed  to  be  raised  under  the  powers  of  the 
Bill  is     £450,000,  with  the  usual  borrowing  !>■"'  ;r« 


1  '  '  ■'■-»•    I'll  I . 
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LONDON  AND  SOUTH  WESTERN  RAILWAY. 

i  counts  to  December  31,  1910,  were 
on  Tuesday.     Our  usual  analysis  is  appended  : — 
Capital. 
'i  otal  1  kjx  oditure 

k  ated  as  follows) 
"    > 

Debenture  stock     ..  ..  ..       14,788,414 

- 
Premiums    ..         ..         ..         ..         2,880,252 


ital  .1.  .  ount 

t'nder  the  powers  i  r   oonvei  by  the  South  \\ 

(Slock  Conversion)  Aei.  1890,  section  2.  sub-section  ij.  this  amount  of    • 
is  now  repi  iriginal  ordinal] 

onlin.tr'.  i 

The  expenditure  i«>r  tin-  half-year  amounted  I 

of   winch   £142,135   was   mi   lines   open   for    '  ,74   "it 

lines  in  course  "t   construction,   £52,797  0  stock, 

;;  tin  Southampton   Ducks,   ami 

..11  subscriptions  1  >  other  railways  and  contril 

I         lated     further    expenditure     In     the 
current     half-year,     £'383,000;      in    subsequent     hall 

[21, OOO.      C.tj  .  and     Othei 

available  .  $7, 216. 

NUE. 

The  revenue  account  for  the  half-year  ended    D 
shows  the  receipts  under  this  h.-ad  to  have  b  'en  as  follow  : — 

1909. 

. . 
d-class    . .         . .        159.012     . .        1 
Third-class      ..  ..     1,141,082     ..     [,090,301 

140,  $46     . .         1  , 
ji.ooi 

Mails 27,685      ..  2 

Mercli.ui.ii-  ..         52'. .577      ..         .=,1  ".."7- 

Liv.    stocl  . .  .  .  . .  23,870      .  . 

Mineral-  .  .  ....  243,065 

Waterloo  and   City    Railway  ..  [5,847  [5.825 

Is,  el  . .  53,508     .  .  , 

Transfi  .  .  . .  .  •  •  •  (.45 

1  (8,017     •  ■         '  » -  ■  -^  1 1 

Do.  !  . .  .  .  .  .         [66,668      .  .         162,  j62 


Total  receipt                 ..  ..  £3,042,052  ..   £2,961,422 

The  expenditure  on  revenu  account  tor  the  same  period  is 
shown  hereunder :  — 

Maintenance  of  way,   etc.  ..  £284,025  ..       £274 

Locomotive  power  ..          ..  ..  475,582  ..        459 

Carriage  and  wagon  repair-  ..  it"  (.75                [12,102 

Traffic  expenses        .  .           .  .  .  .  145,318                  11 

General  charges        ..          ..  ..  70.440 

Law  cl                      "  ■■ 

Parliamentary  expenses      ..  ..  ..                 25 

apensation     Passengers  ..  167  ..               22; 

7.278  . . 

Rates  and   taxes       ..            ..  ..  [32,062  ..          128 

Government  duty     ..           ..  ..  I7,24r  ..            [7,113 

Demurr.t^'                          ■       . .  .  .  ;  .  .               I.016 

Tolls  ami  joint  lines  expenses  ..  15.278  ..           1 

Waterloo  and   City    Railway  ..  !8  .  . 

Steamboats    ..                       ..  ..  110,485                 [11,980 

Renewal  &  insurance  chai  [2,084  .  .            [1,4 

Dock  expenses          ..          ..  [04,848                [04 


Total  expenditure         .  .  ... 

The  net  revenue  account  and  the  proposed  appro 
the  balance  available  for  dividend  may  be  summari 

follows  : — 

Balance  from  previous  halt-year  £3-' 

rnings  . .  . .  . .      1       . 

Sundry  credits  ..  ..  ..  7.127      .. 


Total       .  .  . .  .  .  ..  £1,273,222 

Prior  charges  ..... 

Transfen  ..  ..  20.000     ..  20,000 

heats,    renewal-. 
etc.  .  .  .  .  .  .  15,000      . .  — 

Preference  dividends  ..  ..         356,051      ..         355.552 

Dividend   on   .n121n.il  ord.  stock  ..         304.5351    •• 

,,         1  '  141.81  \d 

■' 
Balance  to  next  half-year..  ..  35.142 


• 

■ 

• 

• 

• 

T 

• 

. 

21  1  .77'. 

2  .: 

2,21 

Total       .  .  .  .  .  .  .  .   £1,273,222 

■  .  :  ■  r  annum ; 

(ct  at  the  rate  <->f  4  per  cent,  per  annum  ;  i</ 1  at  the  rate  of  44  i»er  cent    per  annum  : 
(e)  at  the  rate  of  4}  per  cent,  per  annum  [equivalent  to 

year' ;  (/)  at  the  rate  of  3)  per  cent,  per  annum  (equivalent  to  1»  i>er  cent   for  the 
whole  year1. 


: 

dilute    .111     It 
II. ill 

Third-class 



. . 
1-  and    nun,  1 
Live  stock   (number) 
Mileage— Lines  owned 
I'.u t ly  owned 
Leased  or  rented 
Foreign  lines  woii.' 

Total   operated 
Train   1 

,,  ..     (rail 

(V. 

Goods 

Total  .  .  .  .    [0,428,448 

The    report     states: — "The   Southampton    Dock    n 

show    .111    in-     • 

£473.      l'lie   steamboat    receipts   have   decn  i  824, 

An  addil  ■ 
station  a1  Waterloo  has  been  opened  fo  [Tie  doubling 

of  a  further  nd  Farcham 

has  been  carried  out  and  brought  into  use.      I  he  const 
of  the  new   10-aci  e 

and  the  enlargement  of  the    i 
well  in  hand.     Tlu:  Bill  whit  h  the  due.  toi  ted  to 

Parliament   for  the  ensuing  si  to  the 

■ 

!  >y  this  Bill  it 
is,  .11110111,'  other  matters,  intended  to  1    undertaking 

of    the    Budleigh   Salterton    Railway,    which    is   a   short   line 
iles  in  lengt :  ■  .mpany 

d  in  May,   18c.  al  Dills  and  1  • 

which  may  affect  the  v.  pany,  will  be  duly 

applied  for  in  those  cases  where  it  is 
,ry.     It  is  with  the  utmost  regret  that  the 
ors  have  to  record  the  great  loss  winch  they  and  the 
company  have  sustained  throug  irman, 

Scotter,    on    1  >•    ember    13    last,   and   oi    I 
1         successful 
Charli  eral  ad  afterwards  as  deputy- 

chairman  and  chairman  must  be  well  known  totl 
lus  '.'ie.u  ability  and  practical  know  •  isiness 

having  justly  gained  him  a  wide  reputation.     (Llon.-l  Campbell 
had  1» 

to   the  company,   having  occupied   the   po  leputy- 

,,,11  and  chairman.      On    loss    oi  both  is  keenly  felt  by 
theii      ■  Mr.    Hugh    I 

.  hairman,    I 

and    Sir    William    Portal    has    been    - 
deputy-chairman.      I    1  ncies  on   the   board    hat 

idled  by  tl  •  0    the  Earl  oi    - 

Mi     Roberl    Martin-Holland." 

Metropolitan     Railwaj     "f     Constantinople.  amatory 

.   me. -tine  of  this  company  called  for  Thursd 
celled,  and  fresh  extraordinary  meetii 
sumnv  held  on   Februarj      :  h   15,  at  25, 

Bucklersl   u    ,  E.C.,    it    hn      o'clock. 

Somerset   and    Dorset    Railway.      I 
that  tl 
per   n 
mile  pi 

mpared  with    1 


n6 


THE     RAILWAY    TIMES. 
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METROPOLITAN  DISTRICT  RAILWAY. 

The  half-yearly  accounts  to  December  31,  1910,  were  issued 
on  Wednesday.     Our  usual  analysis  is  given  below. 

(     il'ITAL. 

Total  expenditure      ..          ..          ..  ..         ..  ^12,452,885 

Total  receipts  (allocated  as   follows)  ..          ..     12,496,044 

Ordinary  stock        ..           ..           ..  *£3, 235,000 

Preference  and  guaranteed  stocks  5,935,219 

Debenture  stock     . .          . .          . .  3,325,825 


£43,159 


Balance  at   credit  of  capital  account 

Including  £500,000  issued  at  25  per  cent.,  and  £485.000  at  35  per  i 

ienditure  during  the  h.tlf-ye.tr  amounted  to  £231,883 
— viz..  212, 579  on  lines  open  for  traffic,  £16,304  on  working 
stock,  and  £3,000  on  City  lines  and  extensions.  Estimated 
further  expenditure — In  the  current  half-year,  £75,000,  in 
subsequent  half-years,  £125,000;  total,  £200,000.  Capital 
powers  and  other  available  assets,  £1,486,147. 

Rl  \  1   NTJ  E  . 

fhe  r.  vi  qui 1 1  j t  for  the  half-year  ended  December  31 

shows  1910.  1909. 

Total  receipts   ..  ..  ..  ..    £300,806     ..     <      9,61: 

Total  expenditure         ..  ..  ..        150,5113      ..        152,673 

Xet  receipts 
Balance  from  last   half-yeai 
Rents  oi  surplus  property 
Rents,  London  Electric  Rail  was 
Rents  for  use  of  Sub-stations,  etc.  . 
City  lines  and  extensions 
Wliitechapel  and  Bow   Railway 
<  an.  1  al    interest 

Total  

Prior  '  harges    .  . 

General  interest 

Ri  51  rved  for  renewals 

Dividend  on  4",,   guaranteed  stock 

Warrant    for    ms.    per   cent,    on    4' 

guaranteed  stock 
1  h\  idend  on  first   preferem  e   stock 
Balance  to  next  half-year 


£150,213    . 

£126,938 

8,527 

159 

1  1  982 

13,636 

0,450    . 

6,425 

6,304    . 

0,941 

1  1,094 

10.4*2 

2,607 

-.447 

— 

594 

£204,177      . 

£167,822 

.     £131,880 

541      . 

— 

10,000 

lo, now 

*28,50i 

'',250 



t26,250 



2,021 

942 

£167,822 


Total. .  .  .  .  .  . .  . .      £20  1,177 

At  the  rat.   ..I  I  per  cent,  per  annum       t    Vtli.    rateol   ilpen.  ... 

III.     receipts   for   the    pasl    half-year  show    an   increase    oi 
95,   the  expenditure   a   decri   1  e  of  {2,080.  and  the    net 
receipts  an  increase  oi  £23,275.     The  rata,  of  expenditure    to 
receipts  is  50.06  pet  1  eni  .  as  against  54.60  per  cent. 
Traffic,  etc. 
Hall-year  ended  December  31.  1910.  1909. 

tigers-    First-class        ..  ..      1,044,220'    ..      [,o6   ,91: 

I  irird-class       .  .  .  .  .  .     10,949,1 40     .      u ....   1,1  \g 

Seasoi    tickets  (essd.  journeys      1,558,044     ..      1,762,356 


,,     Total     .  .           .  .           . .           •  •   30. 

-     13,902,406 

[910. 

loo,,. 

Mileage     Lines  owned 

24 

24 

Parti     1  iw  ned 

, 

I  i 

♦Lines  worked 

1 

1  oreign  lini     worked  over 

-''''    • 

20_] 

rotal          

54j 

4si 

Jr.. in   mileage"      Passenger  Electric    2, 

298,088 

2,164,144 

G K       .. 

33      • 

68 

Total 
1. ,11    mileage 


2,298,12  1      .  .     2,164,21 2 
0,0  jo,779      .  .     9,084,116 

Including  miles  run  b>  1  '1  trici  tra n  joint  tnd  foreign  lines. 

The  report  stab  1 1    | n        has    been  made  by  the 

London  ml  South  Western  Raihvay  with  the  widening  works 
between  Studland  Road,  an  I  V  ton  I  .mo  jum  tions,  ami  it  is 
h  ■  tin  work  completed  in  sufficient  time  for  next 
winter's  train.  Several  oi  the  nev  carriages  (of  which  52 
have  been  ordered)  have  been  in  service  since  the  end  oi  the 

year.     The}  are  of  steel strud  on,   rnd  the  small  amount  of 

limbei    used  I        been  madi    I ■■  I .      i     pecial  ti  eal 

mem       The  London   Elec  trii    Railwa;    (  ■  >mpan ;    an 
escalators,  or  i   0  vays  (which  work  verj  successfully 

on     1  ■.  era!  other  railways),  ai    Earl's  (  ourl    Station,   foi    the 
convenience  oi  the  exchange  traffii    between  the  Districi  and 
I  'ii  .  .i.lilb.  Railwa  5    at  thi     itation       Pa    1  ngi  rs  will  be  trans 
ferred  between  the  low  level  and  high  level  stations  by  means 
1  'I  these  escalab  I  it  i    expei  ted  1  ha1  addil  ional  I  raffii 

will  result  thereby.      Extensivi   improvements  have  been  made 
n  lion  I  Ton  1  and  I  'u1  n<  .;  ion    «  hi.  h  w  ill 


materially  improve  the  train  working.  Following  a  practice 
of  a  majority  of  the  London  railway  companies,  the  deposit  on 
season  tickets  was  abolished  from  January  1,  191 1.  The  com- 
pany have  consented  to  the  transfer  of  the  lease  of  the  Earl's 
Court  Exhibition  grounds  from  the  London  Exhibitions, 
Limited,  to  Earl's  Court,  Limited.  The  grounds  will  be 
opened  this  year  as  an  amusement  park. 

The  company  are  promoting  a  Bill  in  the  ensuing  session  of 
Parliament  seeking  powers  to  incorporate  a  joint  committee 
of  the  Metropolitan  District  Railway  and  the  London  Electric 
Railway  Companies,  and  to  empower  it  to  purchase  by  agree- 
ment the  generating  station  of  the  Underground  Electric 
Railways  Company  of  London,  Limited,  situated  at  Lots 
Road,  Chelsea,  and  to  lease  it  to  the  two  railway  companies, 
and  for  the  supply  of  electrical  energy  to  certain  railways  and 
tramways  and  authorised  undertakers  and  the  companies' 
tenants,  also  for  the  construction  of  new  railways  at  Earl's 
Court  for  the  more  convenient  working  of  the  railway  at  that 
important  point,  and  also  to  authorise  the  company  to  use 
its  funds  for  the  purpose  of  acquiring  and  working  omnibuses, 
cabs,  and  other  road  vehicles.  The  Bill  will  be  submitted  for 
approval  to  the  proprietors  of  this  company  at  the  special 
meeting  to  be  held  immediately  after  the  ordinary  meeting. 
The  electrical  energy  lor  working  the  District  and  London 
Electric  Railways  is  obtained  from  the  Lots  Road  station 
under  the  agreements  with  the  Underground  Company  for  a 
period  of  ninety-nine  years  from  1904.  Under  the  terms  of 
such  agreements  the  amount  paid  by  each  of  the  companies  is 
based  upon  the  actual  cost  to  the  Underground  Company  for 
working  the  station,  plus  a  small  profit,  and  the  interest 
es  upon  the  cost  of  the  generating  station.  The  directors 
consider  it  highly  desirable  that  the  railways  should  have 
complete  possession  of  the  generating  station  from  which 
the  supply  for  working  the  railways  is  obtained,  providing  a 
fair  price  for  its  purchase  can  be  agreed  upon  with  the  Under- 
ground Company.  The  joint  committee  will  be  empowered  to 
base  the  generating  station  for  a  term  of  nine  hundred  and 
ninety-nine  years  to  the  two  railway  companies,  the  generating 
station  when  leased  to  become  a  part  of  the  undertaking  of 
the  two  companies.  The  joint  committee  will  create  and 
issue  stock  for  the  purchase  of  the  generating  station,  to  be 
called  Metropolitan  Districi  and  London  Electric  Railways 
Joint  Power-House  Rent-Charge  stock.  Each  of  the  two  com- 
panies will,  in  the  first  instance,  be  liable  for  a  moiety  of  the 
rent  which  will  be  equivalent  to  the  interest  charge  upon  the 
stock  so  created  and  issued  and  the  expenses  of  the  joint  com- 
mittee. Provision  is,  however,  made  for  apportioning  this 
amount  between  the  two  companies  111  proportion  to  the 
amount  of  electrical  energy  used  by  each  company.  This 
1  harge  is  to  be  a  working  expense  of  each  of  the  two  companies, 
as  al  present.  The  purchase  and  lease  of  the  generating 
station  will  11.1i  take  effect  until  the  purchase  price  and  terms 
of  the  lease  have  been  approved  a1  a  general  meeting  ol  each 
of  the  three  companies. 

\  Bill  is  being  promoted  in  Parliament  by  the  Loudon 
Electrii  Railway  Company,  seeking  powers  to  extend  their 
railway  (Charing  Cross,  Euston  and  Hampstead  line)  t nun  its 
i  terminus  at  Charing  Cross  to  i  point  beneath  this 
company's  Charing  Cross  station,  and  to  make  an  agreement 
with  tins  company  with  reference  to  the  construction,  working, 
maintenance,  and  user  ol  the  proposed  railway  and  oi  any 
station  or  works  in  connection  therewith.  It  is  also  intended 
to  improve  the  present  interchange  arrangements  with  the 
Baker  Streel  and  Waterloo  line  and  to  provide  suitable 
fai  ilities  for  interchange  traffic  with  the  rlampstead-Highgate 
line  at  the  Charing  1  ros  tation.  flic  traffic  between  the 
two  railways  will  be  greatly  improved,  and  this  company 
will  benefit  therein  The  agreement  to  be  made  b.-tw  e 
two  companies  will  provide  for  contributions  towards  the 
interest  on  the  cost  of  constructing  the  extension  railway. 
1  in  Bill  will  be  submitted  for  the  appro\  al  of  the  proprietors 
of  this  company  at  the  special  meeting. 


Vale  of  Glamorgan  Railway.  I  In  reporl  ol  th<  Vale  oi 
Glamorgan  Railway  Company  stales  that  the  amount  available 
for  distribution  is  ^,11,312.  The  directors  recommend  a  divi- 
.1.  ikI  ai  the  rale  ol  4  1-10  |..i  cent,  per  annum,  ibsorbing 
Xan.Sji.,  and  thai  x'ts5  be  carried  to  the  credit  ol  fhi  currc.t 
half-year.  The  revenue  account  shows  thai  the  shari  of  40 
per  cent,  ol  the  gross  receipts  payable  1.,  th.  company  was 
I,  th.  Barn  Company  contributing  a  further  £4,720 
under  their  guarantee  ami   £250   lor   administrativi    expenses. 


1  VRY  4,  H 


Till       KMI.W  \Y      I  [\||  S. 


LONDON   ELECTRIC   RAILWAY. 

The  first   half-yearly  report   oi  this npany,  which  is  a 

•consolid.it urn  oi  the  Baki 

•Cross,    Euston   and    Hampstead,    and    thi    Gn  it    Not 
N\  and  Brompton  Railways,  was  issued  on  Wedi 
ounts  foi  the   half-yea)  end 
h  sed  below  : —  C  \rn.u.. 

Total  expenditure      ..         ..         ..         ..         ..  £16, 303, 112 

Total  receipt  .is  follows)  ..  ..  "10,209,046 

nary  stock       . .  . .  . .       £9,3-7,940 

Pre!  . .         . .         . .         3,150,000 

nture  stock    . .         . .         . .         3,791,106 


Balance  at  debit  of  capital  account         . .  . .  £34,066 

cpenditure  during  the  half-year  amounted  to  £9,396,689. 
Estimated  further  expenditure  In  the  current  half-year, 
£20,000  ;   in  subsequent  half-years,  £180,000;   total,  /  .100,000. 

Capital  powers  and  other  available  assets,  /496,88s. 
REV] 

The  •  1  ount  for  the  half-year  ended  Decemb 

1910. 

il  ,->,, 

Total  expenditure       ..         ..         ..      166,91  [.°75 

Balance  irom  last  half-year 
Kintals  and  interest 

Total  

Prior  charges 

1  \ed  lor  renewals 
Dividend  on  4%  pref.  stock.. 

Do.     ordinal  \ 
Balance  to  next  half-yi 

Total  . .  . .  . .  atefy.) 

The  \  how  an  incn 

the  expenditure  a  decrease  oi    £4,107,   and  the  ne1 

earnings  an  increase  of  £10,94.1.     The  ratio  of  expendil 
inst  49.43  pi  1  1 
Tk  \ 
Hall  D  ioi". 

1    -Total      . .  .  .46 

Mill  ivned  . .  . .  z  1  [    .  . 

Lines  leased  . .  .  .  :    .  . 


£'185,927 

14,04s 

•■ 

94,6  0 

, 

dends  wore  paid 

by     the     three 
compan 

i  otal  0] 
Train  mileage 
Car  mileage 


.  .     -'. si  |.o  |  ,        .  .     2  ,o  I  2,1.(2 

The  ■  impan}    i-   erei  ting    esi 

or    moving    stairways    (which     work  fully    on 

ai     Earl's    Courl     Station     foi 

a  een     th<-     Disti  ii  1 
and     Piccadilly    railways    at     this    station.     Passengers     will 
1     between      the     low     level     and   high 
d    i  1    i  -    <  ■-. 
that   additional    traffic    will   result   thereby.     The   compan)    is 
promoting  .1  Bill  in  the  ensuing  session  ol   Parliament   seeking 
■  struct  .hi  extension  ol  the  railwaj  (<  hum-  Cross, 
Euston    and    Hampstead    line)    from    its    present    terminus    at 
Charing  Cross  to  .1  point  beneath  the  District   Railway  Station 
nt  the   Embankment,   and   to  make  an   agreement   with   that 
company   with   reference   to   the  construction,    working,    main- 
use  of  ill-  proposed  extension,  and  of  am    - 
or  works  in  connection   therewith.     Ii   is  intended  to  improve 
the  interchange  arrangements  with  the  Baker  Street  and  Water- 
loo line  and  the  District  Railway,  and  to  provide  suitable  facilities 
for  interchange  traffic  between  the  proposed  extension  railway 
■and  the  Bak      S  I  Waterloo  line  and  the  District   Rail- 

way. The  interchange  traffic  between  Lhe  two  railways  will 
id  this  company  will  benefit  thereby. 
The  agrei  ment  to  be  mad'-  with  the  District  Railway  Company 
will  provide  for  a  contribution  t<  wards  thi  cost  by  that  company 
.and  for  the  use  of  that  company's  station  premises  by  this 
company.     Also  to  confirm  an  agreement  regarding  this  exten- 

1    the   I  >isti  ict  Rail 
Railway  Company,  the  South   Eastern  and  Chatham   R 
Companies'  M  I  d  this  company.     The  Bill 

also  seeks  pi  ■•  nsion  of  the  company's 

railw.  0    line)    from    its    1 

terminus  at  Edgware  Road  t'i  a  point  beneath  the  1 , 
Railw  dington  Station,  and  to  mal 

ment  with  that  company   similar  to  that  with  the  I)i-tri. 

in  regard  to  the  Charing  Cross  exti  rtsion,  also  t"  acquire 
additional  lands  at  I  [ighgate  ((  li.irin:  I  n  and  Hamp- 

stead lin<  1  for  the  purpose  of  enlarging  the  station  and  affording 
an  additional  entrance  and  exit.     Also  powers  to  suppl 


to  certain  railways  ami  tramways  and    ... 

K"'     ''  nd     working     omnil 

I 

I  II      will 

tpproval    ol 

■ 

Railway 

a>  are  1-0,11.  n  tne  ensuiiu 

1 
I  »      rict    Railway    and    th     I  I  ,     Rail 

1 1  ways 

i  1 

■    two  railw.-  supply 

S      and 

authorised  undertakings  and   thi 

i-, 11  ot   new    railw  a  I 

nient  working  of  the  railw 

I  I  e  Bill   will  he  submitted 

!  R 

led  from  tie    1 

with  th     I 

:    ihe  terms  , ,|  such  agrei  ments, 

'  small 

rating 

r   it    highly  desirable   that   the 

rating 

■   from  which   the    supply   for    working 

oStained,  providing  a  fair  price  agreed 

upon   with  the    Underground  Company.     The  joint  committee 

w  ill  If  tmpowi  red  to  lease  the  generating 

Ol    ami 

station  wh<  n  1  iking  of  the 

two  c/>mpan'n  I'hi  1   immittee   n  if    1 

"Metropolitan    District    ..nd    London    Electric   J  ■    foint 

Power-house  Rent  1  -  "     Each  of  the  two  com] 

will  in  the  first  instance  be  liabli  ie  rent  which 

will  be  equivalent    to  the   in!  ■  ock   so 

and    issued,  and   the  expensi  - 
Provision   is,   however,   made     for  apportioning     this  amount 
u    the    two   companies   in   proportion    to   the   amount  of 
electi  ical  1  .  This  charge   is   to 

be  a  workiii  1   0f  the   two  companii  - 

hase  and  lease  of  the  generating  station  will 
not    la!  til   the  purchase  price  and   term. 

have  been  approved  at  a  general  meeting  of  each  of  ti. 
1 1  impanies. 

HULL  AND  BARNSLEY  RAILWAY. 

The  lull  \ eat K  .a  counts  to  D 
.■a  Wednesday .     Oui   1ma.1i  anal}  ■  1 

:  \I  . 

1  icpenditure 
["otal  receipts  (allocated  , 
. . 
tock 
tock 

Ad\  at  :     a'.    Co.      .  . 


Balani  unts 

Tin  he  past   hal! 

175.     Estimated    fu 

•  s  and  othei 

The  .a  «  ount    tor  the  half-ye 
the  rei 

1 

'.; 
M 


Total   expenditure 


1 

n8 
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1 910. 

£24,238 


IS? 


1909. 

£2  i.i-l 


£174,382    . 

■     £170,646 

1  65,420    . 

"  1  '      i 

— 

671 

4,000 

4,000 

13,125    . 

13,125 

8,ooo 

*7°>125      ■ 

*70,I25 

12,774      . 

10,041 

Balance  from   pi  Hint 

ntral,  Hull  and  Barnsli  \ ,  and 

Midland  Co.  

Interest 

Total  n.  1  revenue 
Prior  charges 
General  inter.  s1 

Renewal     and  contingencies  fund    .  . 
Dividend  on  3J  per  cent.  pref.   stock 
Dividend  on  4  per  cent.   pref.   stock 
Dividend  on  consolidated  stock 
Balance  to  next  account 


i     i    ;82      ..     £170,646 
At  the  rate  of  44  per  cent,  per  annum. 

The   receipts   for   the   past    half-year   show    an    increase    of 
1  606,    the    expenses    an    increase    of    £9,078,    and    the    net 
receipts    an    increase    of   £2,528.     The    ratio    of    expenses    to 
ret  eipts  is  57.91  per  cent.,  as  against  57.22  per  cent. 

Traffic,  etc. 

Half-year  ended  December    ,1.  1910.                   'i. 

Passengers  carried        ..           ..  ..  315,447  ..  280,732 

Season-tickets   ..          ..          ..  ..  221  ..  195 

Mileage — Lines  owned             ..  ..  77!  ■•  7* '  1 

,,        Lines  worked            . .  . .  ui    . .  ri| 

,,        Foreign  lines  run  over  ..  -4    •  ■  -'4 


,,        Total  operated 
Train  milea   1       Pa     engei 

,,  Com  Is 


840,805 


214,874 
788,775 


1  otal  . .  .  .    1,060,821      .  .    1,003,649 

The  report  states  : — "  The  western  portion  of  the  company's 
river   pier   has    been    completed,    togethei    with    two    of    the 

ap] 11  lies.      The  first   coal  conveyer  has  been  brought   into 

use,  and  the  second  is  rapidly  approaching  completion.  Satis- 
I  m  ioi\  progress  is  also  being  made  with  the  eastern  portion 
of  the  pier.  The  difficulties  in  connection  with  the  Lock  Pit 
at  the  Hull  Joint  Dock  arc  now  being  rapidly  overcome,  and 
good  progress  has  been  made  with  the  foundations  and  walls. 
A  contract  for  the  greater  portion  of  the  joint  railway  from 
Gowdall  to  Braithwell,  authorised  by  the  Company's  Act  of 
1  c ,(,,  1.  has  been  hi  by  the  Hull  and  Barnsley  and  Greal  Central 
I  s .  1 1 1  ■.  \ .  1  \  .  J. .mi  (  ommittee,  and  the  1  onsl  i  111  lion  of  thi  lini 
has  already  commenced.  The  works  of  the  remainder  of  the 
line  are  of  a  lighter  character,  and  it  will  not  be  necessary 
in  order  to  complete  the  whole  of  the  line  simultaneously  to 
plat  e  the  contra  1  t  for  their  construction  until  the  em  I  of  the 
year."  

LANCASHIRE  AND  YORKSHIRE  RAILWAY. 


1910,    were  issued 


The  h  tlf-yearh   ai  1  ounts  to  1  >ei  ember  31, 
on  Tuesday.     An  analysis  is  appended. 
Capital. 

'I  otal  1  xpenditure £62,666,903 

Total   receipts  (allocated  as  follows)  ..  ..     60,804,762 

Consolidated   stock  ■■  ■•     £18,821,470 

Preference  and  guaranteed  stocks       23,928,963 

Debenture   stock 15,755,085 

Loans  . .  . .  .  .  .  •  io 

Premiums  . .  •  •  •  •         2.068,806 

Sundries         ..  ..  ..  ..  220,438 

Balance  to  debit  of  capital  account  ..  •■     £1,862,141 

1  1  penditure  <n  capital  account  (hiring  the  half-year 
amounted  to  £188,327,  of  which  £60,65]  was  on  lines  open 
for  traffic,  £44,811  on  working  itocl  [70,865  on  lines  in 
ion,  and  £12,000  on  subscriptions  to  othei 
railways.  Estimated  further  expenditure: — In  the  current 
half-year,  £182,236;  in  subsequent  half-years,  £4,219,741; 
total"  'i  |"i  ,'.77.  Capital  pcwci  md  other  available  assets, 
£3.934. '  34- 

R  F.  VI       ' 

.  tot.    aci    Hint   ioi   tin    hall  ■  ■  .n    endi   I    Dei  .'tuber  31 
p1     ■■  ■        '  '    I      n  as  under  : 


ii".i        I 

.  oncl  1  las 

1  hii 

.ii  tii  1. 

Par. 

1  arriagi 

-,    .  . 

M11  . 

I  I   1 


1000. 

I  .1 1 

927,158 

'  .  ■  r  , 

[48   109 

I     '.,    ,ol 


1910. 

1909. 

23,198    . 

22,280 

10,861 

8,517 

44.342     ■ 

43.395 

1,621     . 

2,457 

<  3,i7i..i  71. 

..-',.000.272 

•count  for  the 

same  period 

'271,629      . 

£270,295 

513,021      . 

510,700 

144,507      . 

686,552 

687,610 

52,869 

51.003 

3,490      . 

3,1 10 

3,393 

4. 7(4 

3.265 

7-147 

0.012 

8,866 

13,982 

1  i,944 

171,980 

p.7.404 

8,858      ■ 

8,789 

ocl 
Mileage  and  demurrage 

Rents  

Fleetwood  and  Belfast  steamers 

Total  receipts 
The  expenditure  on  revenue  ; 
was  as  follows  : — 

Maintenance  of  way,  works,   etc. 
Locomotive  power    .  . 
1  arriagi    and  wagon   repairs 
I  laili.    expenses 
General  charges 
Law  charges 
Parliamentary  expenses 
Compensation — Passengers 

Workmen's    \.  t 

Goods 
Rates  and  taxes 
Government  duty 


lot.il  expenditure         .-  ..  £1,882,558      ..  £1,874,335 

The  net  revenue  account  and  the  proposed  appropriation 
of  the  balance  available  for  dividend  may  be  summarised  a.> 
follows  : — 

Balance  from  previous  half-year 
Xet  earnings 

1  -     Interest 
Dearne  Valley  Rly.,  interest  &  di\ 

Total 

Prior  charges 

I  'referent  e  dividends 

I  'lviilcnd  on  ordinary  stock 

Cal, nice  to  next   half-year 

Total 

\l  5  percent,  per  annum. 

The  gross  receipts  for  the  past  half-vear  show  an  increase  of 
£79,901,    the    expenses   an   increase   of   £8,223,    and   the    net 
receipts  an  increase  of  ^71,681.     The  ratio  of  expenditure  to 
receipts  was  59.27  per  cent.,  as  against  60.53  per  cent. 
Traffic,  etc. 
Half-year  en. led  December  31.         1910.  1  109 

•  is — First-class        ..  ..        553,858      ■■         567,171 

Second-class  ..     1,706,898      ■•     1,605,629 

Third-class       ..  ..    52,709,932       •■    Ji.812.276 

Total 

Seasi  .11-tickets 

Mileage      Lines  ovi  tied 
I  'artly  owned 
,,        Foreign  lines  worked  ov 

Total  operated 
Tram   mileage — Passenger 
,,  Goods 

,,  Total  ..  •■     9,273,411        .     9,421,924 

The  report  states  : — "  The  directors  have  not  found  it 
necessary  to  introduce  into  Parliament  a  Bill  during  the 
ensuing  s,-sSion.  A  resolution  will  be  submitted  to  the  ordi- 
nary  meeting  authorising  the  directors  to  oppose  Bills  pro- 
moted by  othei  parties  which,  in  their  judgment  will  pre- 
judicially affect    the   interests  of  the  company." 

GREAT  NORTHERN  RAILWAY. 


£23,044 

£22,811 

1  jo  [,618 

■      1.221,0 17 

J.244 

i.968 

7.041 

7.  123 

•   £1,326,94/ 

■  16,139 

•  115.258 

H5,986 

501.771 

501,521 

*47°-537 

.        *  199  9  ;o 

39.3Sl 

18,693 

'  [.326,947 

■    £1,256,139 

i4.970.688 
48,90; 

:33 

985  .  .70 

10.203 

1910. 

11  ; ', 

[909. 

5273 

107J 

t               23.s:;     ■ 

-■44 

881 J     . 
6,702,285 
2,571,126 

6 

8793 
792 , 1 22 
629,802 

er  31,  1910,  were  issued 

ows  :  — 


The  half-yearly  accounts  to  I  »ei  1  1 
011   Thursday.     Our   usual  summary 
Capital. 

["otal   1  xpenditure      .  .  .  .  .  .  . .  .  .    '  52,761, 557 

I  otal   0  .  eipts  (allocated  as  follows)  ,202   ,  ... 

1  Irdinary  stock        

S.  stock        

B.  stock 

Preference   stoi  ks 

Debenture  sto<  k 

I   1 .  till  U111S 

I  lalanc  e  to  debit  ..1  1  apital  a(  1  mm 
I  he  expenditure  in  the  half-yea 
£48,050  was  on  lines  open  for  traffic,  £5,136  on  new  lines, 
£3,265  on  subscriptions  to  other  railways,  and  £1,065  "" 
1. 01 1  ui"  stoi  I..  Est  incited  turihei  expenditure  [11  the 
current  hall  year,  .102,000;  in  subsequent  half-years, 
£2,522,269;  total,  £2,684,269.  Capital  powers  and  other 
availabh    asset  s,  £  1,830,332. 


i  '  1-90  ;.  f  J7 

979.815 

07. 1. si   , 
.'I    966    )2.S 

12.022, 146 
730.755  — 

•    was    £57,516,    of    which 


I'l    HKl'AKV    4,      [9I  ] 


Tin     k\u,\\  w    TIM]  S. 


■"■ 


T!h-  revenue  account  show's  the  reo 
•Bded  December  ;i  to  bave  been  as  follow  : 

lass 

d  class    . . 
Third-class 

Si  ■■ 

. . 

utilise  (loss  coll.  and  delivery 

lock     . . 
Minerals 
Mileage  and  demurrage 

■  •I  the  company's  property 
Transfi 

Navigation  receipts.  . 
Jomt  &  worked  hues     i',..\.  proprtn 

Total  receipts    . . 

The  expenditure  on  revenue  an 

was    .is    loll,, us  ; 


tin-  half-year 


[  ,1 

• 

6,120 

1  1 

1 1 

-1  i 

21 

. 

. 

94' 

1  - 

[9.180 

54  1 

5- 

• 

412 

54.'°3 

• 

. 

, 

• 

•r 

.,      ,y. 

count  for  the 

period 

£257,622 

146.444     ■ 

153,690 

ISl 

371"! 

5<  1 

101    |'[ 

1  262 

4.555 

-(•457 

1   ( i'. 

I.7I3 



10,4 

11,448 

117,114      . 

115. 157 

• 

4.524      • 

■ 

"M       ■ 

J> 

Maintenant , 

i"'\\ ,1    .  . 
Carriage  and  wagon  repairs 
Tram, 

a]  charges 
Law  cl 

mentary  expenses 
Compensation-  -Personal  injury  (pa 

nal         injury 

1:1,1  taxes 
nment  duty 
Navigation  expenses 

and  worked  lines — t',.N".   pro- 
portion 

Total  expenditure        ..  ..  £2,095,624     ..    £2,031,636 

The  net  revenue  for  the  balf-yeai  and  the  proposed  appro- 
priation of  the  balance  available  foi   dividend  may  b< 
marised  as  follows  : — 

Too,,. 

Balance  from  last  half-year  ..  17'- 

Net   earnings  ..  1,225,045     ..     1,210 

Sundry  credits  ...... 

Total 

Prior  charges 

1   renewals 
Contingency  fund    . . 
nee   dividends 
Dividend  on  prefd.  conv.  1 

deferred  conv.   ord.   stock 
A  stock 
B  stock 
Balance  to  next  half-year.. 

Total      . .  . .  . .  . .   it  it'  1 40     .  .    1  1 .  -! 

t  cent,  for  the  half  year  :  (6)  at  (he  rate  of  l£  per  cent,  for 
the  half-year:  (c)  at   tht    rate  ol  (d)  at   the  rate  of 

5  l*T  r,  nt.  for  the  half-year  :  (e)  at  the  rate  of  2i  l>er  cent,  for  the  ball 

The  grossreceipts  for  tin-  past  half-year  show  an  inert 
■£78,823,  the  expenses   an    inert 

receipts  an   increase  of    £14,836       rht     1    tio   of   expenses   to 
receipts  u. is  •  irith  62.67  pei 

I  1    Milt,    ETC. 

Half-year  ended  December  31. 
Passengers —  First-cl 

,,  '.-class 

Third-class 

rotal 

' 

Joinl   lines     G.N. 
,,         Branch   lines  worked 
Foreign   lines  worked 


"    14'   [4° 

[3,227 

. 

1  5 

ml. 

(46.455      • 

446.455 

,  552a    . 

22 

167  '"   1 

129 

22 

>: 

. 

■ 

[910 

$81,148 

-   1 

19,602,464 

.      IS  922,298 

51 

• 

1  28 

[28 

Total 
Tram    i 

Goods 


I 

ill  he 
11   the  purpose  ol  approving  .1  bill  for  various  p 
whit  h  the  din  ted  in  Parliament."      I 

railways  aul 

■ 

CARDIFF  RAILWAY, 
half-yearly  account  s  to  Decembei    , 

■  in   Wednesday.     Our  usual  analysis  is  appi 

C  U'll.M. 

nditure 
1  oi.il  receipts  (all 
1  Irdinai  j   stock 

..... 
;  red  ordinary  stock 

nlniarv  shares 
Debentun     tock 

"ins 


1,649,967 


Bala  of  capital  account 

e  on    1  a  J  ■ .;  I     co  Mint   during   the  hal 
(i,  of  which  {i  (o  was  on  lines,  eti   ,  open 
i,l  on  working  stot  k,  £9,357  on  the  Queen  Alexan- 
11  new  raihvaj  s,  and  £i,i  25  on 
stamp  dutj  I  further  expenditure     In  the  current 

in     subsequent     half  rtain. 

il  ]inu  rrs  ami  other  a\  ailable  assets, 
Revi 
The  '  Mint  foi  the  half  yeai    endt  '1    Dei  ember  31 

sin  in  s    :  :. 

[910 
Mi  n  handise 
Minerals.  .  .  .  .  .  .  .  .  .  14,509      . . 


14 
174,248 


£224,272 
8,826 


171. si   I 


Total  ...    i 

report  states  :         I  he  pi  nction 

lenditure  of  £25,000  on  sundry  wo  On  the 


rotal   receipts   I  raffic 

Docl     . ■.,     and   othei    reci  ipts 

ti 

pts 

I  otal  ret  eipts 
Total  expenditure 

Net  earnings 

I      Mill: 

[nteresi   on 
struction 

1  otal  

Half-;  ber  31. 

Prior  i  harges 

interest 

I  'refen  nt  e    In  idends   .  . 
1  >i\  idend  on  prel 

I  on  set  1  mi!  pi 
. 
m,1  on  ordinary  shan 
■■.  •   half-year 

Total  . .  . .  . .  . .     /i  1 1,, 1  j  j 

At  the  rate  of  annum, 

i  1  5,   the  expenses  an   in 

Tk  a 

the   dii 

miles    \   furlongs,   and   11 

tion  is  4  milt 
run   in   the   : 

■ 


- 

■ 

{111,942 

1910 

- 

' 

i                                                    THE     RAILWAY    TIMES.  [Fi  bri  u«   4,  1911. 

TAFF  VALE  RAILWAY.  MIDLAND  GREAT  WESTERN  RAILWAY  OF  IRELAND. 

Or.i                        1    oi  the  halt  yearly  accounts  to  Decern-  The  half-vearly  accounts  to  December  31,  1910,  were  issued 

bei    ;i         '                        d  to  January  -'s.     Our  usual  analysis  is  appended:  - 

Capi  1  \i  Capital. 

i"  11  total  expenditure        ..          ..          ■■          ••          ..£7,173,800 

ited  as  follows)          ..          ..       9.801   154  Total  receipts  (allocated  as  follows)            ..          ..     7.149.773 

el    (dividend   limited  Ordinary  stock         ..          ..          •■       £2, 370,000 

pei     minim)                       1,192   ;oo  Preference  and  guaranteed  stocks          1    I23    92 

tock    . .          ,  .          .  .          j, 035,043  1  lebenture  stock       . .          . .          . .         2,3 17,966 

tock    . .          . .          .  .         [,526,25  Pat  liami  ntat  j    gi  ant            . .          . .            1  r 

lisi  ount  1,  etc.)                   1   ,0 ,  ,  Pn  mium  1      ". .          . .          . .          . .            168,015 


Bah 0    capital  account          .  .                       \i       <  Balani  e  at  debit  of  capital  accounl           .  .          .  .             1  0  ■ . 

iii'   1  'pital  expenditun    foi   tin    pasl  hall  ycai  iva         1 ,232,  The  expenditure   in  the  half-year  was    £708,   .ill  oi   which 

ill  of  which  was  on  lit 1  tot   traffii        Estimated  furthei  was  on  lines  open  for  traffic.     Estimated  furthei  expenditure — 

In  tin    current    half-ycai        ,    in     ubsi  [n  the  current  half  year,  £1 4,200  ;    in  subsequent  half-years, 

qtient  half-)    at      mi in      Capital  powers  and  other  avail  noi   ascertained.     Capital   powers  and  other  a\     labli 

ihli     isscts  (less  balance  of  capital  account),   £813, 890.  £314,161.                               Revenui 

Rkvenui  ["he  revenui   accounl   foi  the  half- j'eai    ended    December  31 

Hie  account  for  the  half-year  ending  Pcccmbci    ;i  may  bi  shows  tin    receipts  to  havi    beer    is  follov 
siiuini.ii  1  .  . !   as   follow 

ioio,                  19  'i        first-class 

parcels,  mails,  etc.         ..    £'122,680               1        ■    ,  ..              Second  class 

ind  live  stocl                  ;2i  ..               l'hird-i  l.iss 

Shipping  receipt              .          .  .          .  .         1 8  '  ■  ■  ,                 10,801  !  'an  els    In  n  >es    can  iagc 

Do.  k  .in.l   In  11I.,. in    rei  1  ipl                            15,05!                  .     .  Mail         

Mi  ..  Il.11 1,518  1    ."i  Mercl lisc 

Livi      tocl 

I. 'Ml   receipts        ..          ..          ,.        102,6511               (89,844  Minerals 

total  expenses      ..          ..          ..        :8o,6<i                     t.5°5  Roval  Canal 

K'  111 

tvet  receipts      .  .          .  .          . .          .  .     f 215,909             |    15.339  Hotel  profits 

Interest                .  .           .  .           .  .           .  .            1...  ;■>                    '    I     ■  '            '    h  ''"      •  • 

Balam  •    Ironi   last    I.  itj  wai  .  .         28.155      .. 

I  otal   re<  eipts 

total  net    revenue           ..          ..     t'245.193                11   |So  The  expenditure  on   reveni 

1        net  revenu.    and  the  manner  of  its  disposal  are  shown  is  detailed  below  : 

11  Mi inn,  11.111,  c  "i   waj     eti 

Prior  charges      .          .  .          .  .          .  .       '54.9S5        .  Locomotive  powet 

Preference  dividends  ..          ..          ..         58,401                  .|"'i  '     ""I   wagon   repairs 

Dividend  on  ordinan    Ni.uk              ..     "103   I50             '103,850  tratl'ii    expenses 

Balance   to  next    hall  yeai                  ..         -7.-s"7      ■■          10,35(1  General  expenses 

Law  charges 

145.193                 ii'  I  '■"  lianu  111.11  \    expenses 

rutin                        .  ,  .                ....                       1    rdinatj  Mileagi    and   demui  ra 

fin     rec  ipt      i..i    the    p.ist    hall  yeni    show    an    increase   ol  Compensation     Passengers     . 

expenditun    an  inci    ase  ol      1  ■  1  .  \    md  the  net  Workmen 

'"'        Mi.   ratio  of  expensi  ;  to  reeeipl 

igait         ,"  "  1   pei   i  cut.). 

I'u  \i  1  I.  .    i  1 .  Koyal  ( 
llii          ..1    .  tided    Deo  inliei     ;i.                 fit 


Rati      unci   taxc 


1  , 

,,„,., 

1    ,1 

1 

■"   19 

1    136 

1 

23,107 

,  1 

[5,118 

103,155 

32,277 

fi  .'ii  1 

1  .    193 

11," 

'  .  1 

, 

1     M  ■• 

t.837 

"'I 

[,05] 

108 

88 

01 

120  r 

ml    for   tin 

same  penc 

11 

1  ■  ■  ■  • 

"i  ,68] 

60,989 

1  1,383 

12,604 

1     ""1 

f5.847 

8,126 

149 

•  • 

1.234 

— 

100 

37 

1  tS 

. 

409 

562 

1   '  1 

s  s4 

'i  (8 

1.037 

total   iiumbei    carried  ,  .-1  ;."|  ,       .       ,  091    j8  1 


I  otal  expenditure  .  .  .  .     1 1NS.7 1  (      .  .       1     ,    ■  13 


!'  ,2'J  '         ,   :  flic  net  revenue  account  and  the  proposed  appropriation  o 

■■<•..  .   .  .   .  .   .  I    ,    1  ■  '  .  -    ,  ,  ,  . 


1  in 


the  balance   av;  liable    foi    dividend    ma\    be   summarised   as 


I  in,  i   I'.niU     .wned  .  .  !  '  follows  : 

Lines  leased  in    rented       ..  [ojj  i".  Balance  froi  nnt 

I  .  ■■  1  1  ,  tfet  eat  nings 

Sim.  rv  1 
total   mill  age  opera tei  [38      .  .  138 

Train   mileage*      Passenger  trains  130, 005  1 '  s  '     I  total 

nil  itor-cat  132.330      .  .       187.083  Prioi   1  liai  s;es 

Goods  .  .  .  .         v-   ...  ,  I  '1.  lerem  e  di\  idends   .  . 

Dividend  on  ordinarv   stock 


'  ;     1  ■ 

'  14     sl 

t-542 

1 ,02  1 

1  ,1   ,.n 

,..  1  1  . 

•       *35.55° 

— - 

j 

. 

r6,22S 

1  .  t   ."i 

■■ 

,,  .  .  ..    1,345.388     ..    1.  171)  "-•"  Reserve  fund 

l\i  manent   iva\    n  new  al  fund 

Hit  nn  e   to   next    h  ill  \  c  n 
I..U.UU,     10   (it  m    11.111  scai 

tit     Iii    month  oi     (ulv  an  ofl'ei    oi  ' "'''' 

-  \  nt    per  .mnuul. 

'    '"     preference  stock,  authorised  by   the  Hie  gross  receipts  for  the  past  half-vcar  show  an  incn 

''•'-■  "'.ul>'  to                                1     par  value,   the  ■,,.  expenditure  an  increase  oi   •  ;  tot,  and  the  net 

'    ''■''   been    taken   up,      the   directors  deeply  receipts  ,111    increase  ol    £12,673       Che   ratio  ol   expet 

the  lainentabli    accidenl   which  occurred  on  the  com-  reccipts  was   56.14  pet     1  percent. 

1  'out  v  fit  i.l.l  on    lanuai  \    -■  i,   resuH  in  I  1  \ .  :  '. 

ir  persons  and  injury  toother  passengers.     The  Half-veai   end         Dec  1910.                 1909. 

ere   sympathy   with   the  Passengers     First-class            ..          ..  14,004                 l4,Soi 

theit  class       ....  80,539                  7.172 

t'hird-class          .  .          .  .  !3.oi2 
Stratford-upon-Avon    mid    Midland    Junction    Railway.      I1        i.ilt. 

'"'•ll        ">J   'i 

.,.•,,,  being  .u  Ml1'-'   '      !  "'  '  "u,u'1        ,     ■'  510|    ■' 

I  In    n,  :   r,  wiiiir  ]  ,'ls"1  7   ""uM    •■  -1;      •               -'; 

\  l,;,'u,i   hues  worked  over  60J    .. 

..To  I         .. 

1  ...........  ,,,.   .,  rra  __       SH.31S 

(S2.5  i7      ..        1 

".■".'. 

total  .  .  .  .    1  201. 8ss      .  .    1.  ;i  ;  1  ;- 


I 
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1  ■  half-year  we  have  li.nl 

n'   the  servants  ■■'  >rs  ami 

have  been  ai  rived  a1  w  ithout  eco 

In  lieu  hi  tin-  subsidy  which  tl  'us  for  som< 

towards  i!i  ■  hoi  be1  h een   \v- 

l,  which  i ;  run  foi   I  •  n  oi  tourist   I 

ti'  ■  dir<  eti us  have  deemed  i1  desirable,  in  I 

■ 
tin-  working  •  the  m  iin  line  ami  to  avoid  -1 

the  directors  contemplate  doubling  the  seel 

ix  miles,  between  Attymon  ami  Athenry,  whei 

1^  mu<  hi- 

DUBLIN  AND  SOUTH  EASTERN  RAILWAY. 

I  I  c,l  11,    \\  cl  ■ 

on  \\  ednesdaj  .     Our  usual  analysis  is  appended  : — 

1  \i  . 
diture 


Ordinal  . 

Debentui 
Premium 


Balai  .... 

lines  1  pen  foi  1  rami   dui  ing  I 
'.u:  !u  1  expendil  ure  u 
and  other  available  ,^m-is,  £27 

Subjoined 

i  lei    ;  1  : 

....      1 
•.  minerals,  and  live  stuck       ..        38,017 
llaneous  re<  . .  . .  3,738 

. . 

.  . 
im   last   hall 

.... 
v  enuc    iif  the    X.  K. 
andW.  Extension  Railways,  tomei  I 

Worked  lim  '        . . 

Dividend  mi  4  p.c.  cons.  pref.  stock   .  . 
half-year     . . 

. . 

55. 10 

Half-year  ended 

number     . . 
. . 
Mil.  « ned 

I  'artly  o\\  ned 

Jnctn.  Rly  .  . 

lull     .   . 

..I  .  . 

Fon  ign   lini  - 


1  1  (o,i  :  , 

g      to 

6,226 

71       • 

s.l  17 

• 

1 

:  • 

1 

Train   1 


The 

when   the  ciri  con- 

fidently to  ■ 

lined. 


GREAT  CENTRAL  RAILWAY. 

! 
\l  . 

.... 


Defei  .  .  . 

Dcbenl 

1 1.  .mi.    and 


111  .- 


'■ 

further  expenditu 

1 

!n  in.-  foi  thi 

I  In-  ai  '  ounts  for 

under  this  head  . 

.  . 
... 
.. 
Parcel 

Mail  • 

M   i.i:.  deliver}  • 

tock 
ils 

:    .Im  ^  .u\<l  wharfage 

Canal    i I 

.  . 
'  ble 

Sundi  y  receipts 

'"•■'1   receipts 

■  xpenditure  on  n 
follow  I 
Main ' 

. . 

Compi  1 

... 
ud   taxi's 
Government  duty 
ile 

.... 

Canal  expens* 
The  net   revenue 

as     lull..' 

1  .  .  .  .  .  .  .  .  I  SI  ,s.,s 


421,415 

".I'll 

11.1 

-'.714 

1' 

1 1 .  -•  I J 

1 

1 
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Traffic,  etc. 
I  [alf-year  endini     December    (i.        iqio.  1909. 

Passengi  iss  ..        208,565  ..        206,982 

rhird-i  lass  . .   11,9 16,909  .  .    11,602,434 


- 

\hli  .1 

li.t.il 



■       owned 
1  'art  lv  owned 

I'  .1  -.I'll 
1  -  >ii  :ign  lines  run  o\  ei 

r.'i  al  operated     .  . 
Canals   ami    tramwa)  - 

1-. 155. 474       ■ 

j  2 ,6 1 0 

1  >-'!■!      . 

2164.    . 

158      . 

1  -  !  , 

.    1 1 

809,416 

/'.  1  io 

•  in,! 
-'  >! 
155! 

167  J 

1 , 1 84 1    . 

ill'.    . 

1 

155 

Irani   mileage     Passenger  ..     5,856,893      ..      5,760,825 

,,  Kail   motor  cars  ..  57,020      ..  56,191 

Goods         .  .  ,.'  12 1,966  1,980,7  ;  ( 


£10,935,879    .  .£10,797,750 


DIVIDEND  ANNOUNCEMENTS. 


n  be  <Ut.    [riven   in  pnrenthe 


that  on   which  tin 


1 


Pennsylvania  Railroad  \i  the  rate  "I  75  cents  per  share 
fur  tin    quarter  ended   February  4. 

Londo:  iM'  Blackwali  Railway.  At  the  usual  rate  "I  4V 
per  cent,  per  annum,  payable  on  Februar)   S. 

Forcett  Railway'  (January  27).  -At  the  rate  oi  g  per 
■  mi  pi  r  annum,  alter  transferring  t  too  to  reserve  and  carry- 
ing  forward    {.403. 

National  Railway-s  01  A 1 1  xh  o. — A  semi-annual  dividi  nd 
oi  2tper  cenl     being  the  seventh  dividend  on  the  first  preferred 

btl  'I  k.    In-    I  urn    ik'i  la  1.  il 

i»  Mumbles  Railway  and  I'm  r  fanuary  27). — At  the  rate 
il  '1  pet  cent,  per  annum  on  the  preference  shares  and  6 1  per 
cent,    per   annum  on   the   ordinary   shares,    carrying    forward 

P01  1  1  .;'  'I  Railway  and  Docks  January  30). — Ai  tin 
1. 1  1  ol  1  pi  1  'int  |ni  annum,  carrying  forward  £1,719.  A 
\   ar  ago  the  dividend  was  at  the  rate  of  3  per  cent,  per  annum, 

ami    1  ;'  18   \\  a-  1  an  mil    ti  a  «  ard. 

Cardifi  Railway  (January  27).  Vt  the  rate  oi  j  per  cent, 
per  annum  on  the  second  preferred  ordinary  shares,  carrving 
forward  {  5,791.  A  year  ago  the  dividend  was  a1  the  sami 
rate,  and    £16,270  was  carried   fi  mvard. 

Railway  (January  27)  At  tin-  rate  of  111,  per 
■cent,  per  annum  foi  the  half-year,  carrving  forward  £7,282. 
For  the  Decembet  half  oi  1909  the  dividend  was  at  the  same 
rate,  and    '17,^7^  was  carried   forward. 

North  Central  Wagon  (  <>.  (January  311),  -(in  the  paid-up 
capital  lor  the  half-yeai  at  to  per  cent,  per  annum  (free  of 
income  tax),  £7,500;  in  payment  "t  a  bonus  at  3  percent. 
per  annum  (free  "1  income  tax),  £2,249  9s  7d  ,  to  reserve 
fund,    £3,1 ,      to   current    half-year's    account,    /,1,41s. 

North  London   Railway  (Februan    2).     At  the  rati    oi 
ii    per  annum,  after  placing  the  sum  ol  £5,000  to  general 

reserve  (making  it  '  too, ,  1  arrying  forward  £6,142.     A  yeai 

ago  tie    dividend  was  at   the  rate  oi   4  pet   cenl     pet   annum, 
,i ' lai  id    in    gi  neral    reset  ve,    with    £4,918    cart  ied 

Bn  .iingham    Railway    (  miim.i     ami    Wagon    (January 

1  .: ',  per  cent,  per  annum    in  the  ordinary  capital  for  the 

half-yeai    ended      'n    mb<  1     ;  1     making  a   dn  idend  oi    to   pei 

cent.  i"i   ilie  year;     and  also  a  bonus  oi  5  per  cent    for  the 

a    total   di   tribution   oi    1  ,   pet    cent.,   tin-  same 

.1     1,  a   1  .a  I,  in   the  inia    pni.  ding   \  ear-. 

Great  Sot  1  m  e\  vxd  Western    Railway  (January  27). 

\i   pi.    1, iii-  1  a    ,\   pei   '  '  ni     pi  1  annum,  aftet   plai  ing  the  sum 

1  •'.  e    fund   and   1  ai  1  \  ing    forv  aid 

about    £60,396  t"  ne\i   account.      1  he  dividend  at   the  corre- 

i   the  rati   oi    ,  pet  1  cnl .,  £2,1 « 10 

in    the    lire    insurani  e     fund,     1  an  \  ing   l'  n 

Midland    Railway   (Februan     j)      At    the  rate  oi    .■ '    pet 

hi    the   pietei  n  1 1   com  erti  d  ■  irdinary  stock 

and  at  tin    lip   "I   \ J  per  cent,  per  annum  on  the  deferred  con- 

1  irdinat  \ ,  I  icing  equal  to  ;  pet  1  en1    pi  r  annum  on  the 

ii  .1  I,        I  he     balani  1     can  ied     forward     is 

I  "i    thi    corn    | ling   halt  \  cat    the  dividend  on 

1   the  rate  ol    | '   p.  1  cent,  per  annum, 
ni'.  ali  ni   i"  the  rate  of  6  pet   cen!     per  annum  on  the 
lit    £101     :03   forw  ard. 


GENERAL  NEWS. 

GRAND  TRUNK  PACIFIC  PROGRESS. 

\  mtv  heavy  immigration  is  looked  for  in  the  spring  by  the 
Grand  IYunk  Pacific  Railway  Co.,  especiall)  from  Americans 
who  intend  to  settle  along  the  line.  During  the  coming  year 
passengei  traffiV  will  be  undertaken  on  a  number  oi  new 
branch  lines,  which,  in  the  spring,  will  be  brought  up  to  the 
high  standard  oi  road  bed  insisted  on  by  the  Grand  Trunk 
Pacific. 

Progress  and  development  "I  towns  was  rapid  throughout  last 
m  a  -  The  divisional  points  especiall) ,  have  claimed  great  atten- 
tion. On  tin-  average  the  divisional  town-sites,  Rovers,  Mel- 
ville, Watrous,  Biggar  ana  Wainwright  have  added  at  least 
one-third  to  their  population.  The  other  towns  which  have 
shown  considerable  activity  are  Tofield,  Scott,  and  Holden,  as 
all  are  situated  in  the  rich  agricultural  country.  The  Govern- 
ment section  ol  that  portion  oi  the  Transcontinental  Railway 
which  i-  being  buill  between  Winnipeg  and  Lake  Superior 
Junction,  a  distance  ol  260  miles,  was  la-i  autumn  put  in 
operation  by  the  G.T.P.  and  used  for  carrying  a  iarge  quantity 
ni  grain.  The  eompan)  are  planning  furthei  extensive  im- 
provements "ii  it-  main  lines  ahead)  buill  as  well  as  taking 
under  construction  a  large  number  of  branch  lines.  Applica- 
tions for  these  have  ahead)  been  made  at  the  present  session 
ol  th  Canadian  Parliament.  Great  improvements  have  been 
made  in  the  oompan)  's  steamship's  service  on  the  Pa<  ilie  coast. 

MIDLAND  AND  TILBURY  RAILWAYS  AMALGAMATION. 

Considerable  surprise  was  caused  in  financial  circles  on 
Wednesday  evening  when  it  became  known  that  a  provisional 
agreement  has  been  entered  into  between  the  London,  Tilbury 
and  Southend  Railwa)  Company  and  the  Midland  Railway 
Compam  for  the  transfer  of  the  entire  undertaking  oi  the 
London,  Tilbury  and'  Southend  Company  to  the  Midland  Com- 
pany. Even  the  fact  that  such  a  scheme  was  under  considera- 
tion   W  aS  'ml   Islli'W  n. 

The  consideration  for  the  transfer  will  be  the  issue  to  deben- 
tun  and  preference  stock  holders  in  the  London,  Tilbury  and 
Southend  Railway  Company  of  stork  of  the  same  denomina- 
tion in  the  Midland  Railway  Company  producing  an  equal 
return,  ami  the  issue  to  the  ordinary  stockholders  of  £.240 
Midland  Railwa)  two-and-a-hali  per  cent,  consolidated  per- 
petual preference  stock  in  exchangi  hi  each  £T  100  oi  London, 
Tilbun  and  Southend  Railway  ordinan  stock.  The  agree- 
ment is  subject  to  the  approval  of  the  shareholders  of  both 
1 ,  impanies  and  ol   Pat  liamenl . 

I  In  London,  I  ilbun  and  Southend  Railway  Company's 
authorised  capital,  including  loans,  is  £^5,303,450.  the  issued 
capital  consists  ol  £2,111,740  consolidated  irdinary  stock, 
£."1,204,100     consolidated     four     per     cent,     preference     stock, 

.'i.i",i four  per  cent,  preference  stock    |,  and  £^1,236, 

four  pei  cenl  debentun  stock.  The  issue-  ol  the  Midland 
Railway  are  :  £  58,960,933  pn  f<  rred  1 1  nvi  rted  1  irdinary  stock, 
ranking  for  two-and-a-hali  per  cent,  dividends,  £^38,850,979 
deferred  converted  ordinary  stock,  £718,089,560  consolidated 
two-and-a-half  per  cent,  perpetual  guaranteed  preferential 
stock,  £."55,975,126  consolidated  two-andi-a-hall  per  cent,  per- 
petual preference  stock,  and  £741,145,793  debenture  stock  bear- 
ing   j'.    per  cent,    interest. 

REPORT  ON  THE  BOLSOVER  CROSSING  ACCIDENT. 

I  hi    report   ol    Lieut.-Col.   Yorke  to  the    Board   of   Trade  on 

the  fatalities  at  Carr  Vale  level  110  —  111-.  il  ( lentral  Railway, 

on  Christmas  Eve,  was  issued  on  January  ;o.  While  15  child- 
ren were  crossing  the  line  alter  waiting  foi  oni  train  to  pass, 
a  not  her  train  which  they  had  not  noticed  dashed  into  the  party. 
Three  wen  killed  and  three  serioush  injured,  Winn  the  rail- 
way was  authorised  in  1891  the  crossing  was  an  ordinal')  occu- 
pation crossing.  In  recent  years  the  suburbs  called  New  Hoi  — 
uver  and  Carr  Vale  have  grown  up  one  on  each  side  oi  the 
railway,  with  the  result  that  the  road  has  become  an  important 
street,  with  a  large  amount  of  traffic  along  it.  The  con 
had  'I'  in  all  that,  ind  even  more  than,  the)  could  legal!)  be 
,  umpelled  to  do,  and  the)  were  also  willing  to  move  an  existing 
footbridge  t"  a  position  close  to  the  level-crossing,  but  they 
n,l  tin  Bolsovci  Urban  Council  could  not  agree  a-  to  the  con- 
ditions, and  in  all  live  different  schi  mes  vvi  re  pul  forward 
without  an  agreement  being  reached.  Il  wa-  stated  after  the 
that    the  railwa)    compam    and   the    Bolsover    Council 

h  ,4    ,,,,  ,  ,1    th  .1    a   foot-subwa\    should  be   made,   th mpany 

contributing-    £270  towards   tills  work,   this   being   the  amount 
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which   ili-  \    would   otheov^ise   have   spent   in   moving  th< 

I  he  1  •.  1 1. iik  ■  ■  of  the  cosl  is  to  be  folijnd  bj  tin  I 
,111.1  ili.  ,  ompanj  «  II  k»  p  .1  u  ati  hm  in  .1  ij  and  nighi 
crossing   until  the  subwaj    is  •  ;■• 

The  report   com  I  I1  >  doubl    thai 

ili,-  1  oad  is  m  w   in  fa<  1    1  public  one.    Thai  b 
should  be   made   to  complj    with   section   47   of   the    Railways 
Clauses  Act  ol   1  s4?.  and  .1  gate-keepei  1  accordanci 

with  1h.1t   section  and   section   6  ol  the   Railways  Clausi       Kc\ 
ol   i.v  -,.      Bui   these    Vets  apparently  appl)    onl)    to  the  public 
tl  the  time  of  tin-  construi  I  1  iil\\  a) . 

Similar  instances  have  arisen  during  recenl  years  in  other  parts 
of  the  d  1     would,  therefore,  seem  tl  Iditions 

tired  in  ordei  to  enable  cases  ol  this  kind 
to  be  dealt  with,  and  for  deciding  how  the  cost  of  the.  necessary 
alterations  is  w>  be  met." 


THE  TAFF  VALE  ACCIDENT. 

I        inqui  -1   1 .11   ili.    \  i.  tims   ol    the  collision   whi< 

I         \  Railwaj    on    fa  1   was  ©  m<  lud<  .1    .it 

I   lesday,  «  hi  n  th<    jui  j   found  that  the  ac<  idenl 

used    through    a    misunderstanding    in    signalling,    but 

cting  evidence  submitted  the)    were  unable 

either  indi\  idual  signalman. 

In  the  course  ol  the  evidence,    \.   K.   Hutchings,  signalman 

1      .  ill. hi  Lower  signal-box,  1  P         pridd,  stated  thai  on 

the    morning    o(    the    accident    the    first    train    he    took    from 

Cyfeillon   I  pper  1>.>\  was  an  engine  and  mineral  train,  ;ind  it 

cepted  l>\   Rhondda  Cutti  ig         1  L  h  i\  ed  the 

signal:   "Train  out   ol    section"  from  the  latti  9.3         Hii 

nexl   signal  he  received  was  for  a  passenger  train   which  was 

offered    t.>   him    by    Cyfeillon    Upper    at    9.43.     He    in 

Rhondda  Cutting,    and  they  accepted.     V  time  he 

"Train  1  1  ' 

and  the  train  entered   his  section  at   9.37  and   passed  thi    box 
When,  however,  the  passenger  train  was  passing  his 
-back  signal  from   Rhondda  Cut- 
ting.    H  alarmed,  and  when  he  turned  to  the 
ni.l  it   was  too  late.     Ili    had    no  time  t<>  set   the 
the  ii aiii.   \\ hich  at    thi 
was  travelling  al  the  rate  ol  between   (5  and  40  miles  an 

I  '    'ii.   n  itness  said   he  <  ould   ha\  e  seen 
the  tail  of  the  mineral  train  had  he  looked  sped; 
Sidney  Quick,   the  signalman  at  Rhondda  Cutting,  said  the 
in  which  met  with  the  accident  was  due  al  9.52, 
and  he  was  positivi  led  t.i  him   between 

the  passengi  r  train  at  9.5  and  the  passenger  train  due  al  9.52. 
At  any  rate,  he  had  no  record  of  it.     Inspect 01    I  u< 

gnal-box,  but   did  not  interfere  with  him.     While  Tuck 

was  there  a  fireman  came  in  and  gave  the  position   of  his  train, 
which  was  on   No.    1   line  and  held   up.     Witness    immi 
blocked  the  line.     That   was  the  first   intimation  he  had   that 
nineral  train  on  No.   1.     He  did  not  put  down  the 
■  in  his  IiihiU. 
The  Coroner    Mr.  R.  J.   Rhys      Why  not       Witness:   I  can- 
I    went    to    the    telephone    and    called    the 
(       ■  'lion    Lower,    but    tl 
replied. 
The  Coroner  :  There  is  no  ok.    You  saj 

in  and  was  with  you  for  twelve  or  fif  1 
the  fireman  ■  u  box.     It   is  hat  tin 

fireman   can  i  •     two   minim 

g  with  Tuck  and  I  tve  him  attention.     \\  In  a 

did  the  fireman  come  to  your  cal 

And  you  accepted  a  passenger  train  and  you   knew  tl 
ger  train  was  running  on  the  line  on   which  theri 
a    mineral    train.      After    giving 

I  from  the  presence  of  the  fireman   th 
No.    1   line  an 

mean' 

with   the    Coroner,  and   said   that    the   signal   was  an 

block.  ...  •  , 

Hugh  Tuck,  Tat  I'  Vale  RailwaA   travelling 
was  in  the  cabin  about  q  1  saw  the  firemai 

in      When  he  came  in  hi    said     "Wi    an    on  No.   1.     V 

is."  Quick  said:  Well  I  have 
no  intimation  of  vou  whatever."  He  then  went  to  the  telephone 
and.   failing  to  get  any  answer,  blocked  back. 

,..;.,    ,|„.    fireman   on    the   mineral    tra 
train  w-as  stopped  a.  the  Rhondda  Cutting  because  thi 

Linsl    tie  ne 
mimr. 

where  he  found    Mr.  Tuck  and  the  signalm 
Thev  .  to  take  much  notice  ol  him.     fTiey  wi 

talking  tor  two  or  three  minutes.     Then  the  signalm   1 


1 
signal.     I  did  not  know  j 

Uexandi  1    S 
that   when  he  was  passing   thi    ' 

miles    or   l<  ss  an    hour.      II  '    st<  am.      i  !■■ 

had  reached  w  ithin  tl  ain  w  hen  he 

-aw    it   and  realised   that    it    was  on  lii- 

on  the  fooi-plate  nil  he  wa  it  in  the  collision. 

The  Coroner,    in    summ  to  what    he 

di  s<  1  iiie.l  as  "  practical! .   •  H 

11  •  •  ident   had   h 

tirel\   in  conseq  to  the  mineral 

111.  1 


PERSONAL. 

Mr.   1 .    1  hontaa  North 

dshin    Railwaj  Company,  in  the  place- ol  Mr.  I .  I 
who  has  retired  from  the  company's  service. 
.Mr.  S.  Morley,  late  stal 

liai  1  iiu    I  Mil,    ha  '  nted    with   a 

silver  1  ■    bj    his  Chesterfield  fri 

Inspector  \\ .  I  .  Wokes,  ol  the  L.  and  V.R    I 
I       :  been  presented  with  a  gold  chain  to  nark  his 

retirement  after  forty-nine  years'  service.    Mrs.  \\ 
a  watch  and  chain. 

Mr.   George   Wright,         i 
adviser  and  consulting   engineer  to  the  Oudth  and   Rohilkund 
Railway,  in  addition  to  his  pr<  si  nl  dutii  s  as 
to  thi    North  \\  •  -nth   K.iilw  .1 
.Mr.  (i.  Hall,  retiring  from  the  set  '■'■  tilway 

thirty-two   and   a  half   years'   work. 
hi   <>f  a  chair  and  a    smoker's  cabinet   by   the   stall   at 
■  ,  w  here  he  was  stationmaster. 
Mr.  Parkin,  stationmasti 
five  years'  service  with  the  North  Easti  rn  K.iilw a\  Co.     I 

.  d   with   a  pu  Id,   a    sih    1    traj  .    and   an 

.   la.     To  his  w  if. 
presi 

Major  C.  It.  Husk  mi.  R.E.,  chii  I  auditoi  and I  11 

B.  B.  and  C,  I.  Railway,  died  on  Janua  1  The 

deceased   formerlj    held  a  commission   in  thi     R<  I 

and  then  he.  ame  Govi  1 

I'lmii   this   post    he    resig  ■  take   up   h 

appi  lintmenl  in  Api  tl,  1900. 

Mr.   R.   Wilkes,   foremaji   of  the  Tunbridg  Three 

Bridges  locomotive  districts  of  the  L.B.  and   s»    R.  < 
retiring        ei  -ti\  e  yeai  3'  service,  1  with 

an  illuminate. I    iddn  ss.from  nim  I  mem- 

:  i  e  staff,  and  a  nun  all  the 

Stati  .nni.isi,  1  s   in    ill      district. 

The    Hon.     Henry    Walter     Campbell.    .1.1'.,     forn 
•  :  wards     until    i',  -ii  eh. in 

R  i      npanv,  a  dii  Somer- 

ilway  Co.,  third  son  of  thi  < 

I    which  the  : 

Sir    I  lionias   Selh\     I  aiitrecl,    -;  railway 

i   dil .  c'or  ol    the    I'll.         ' 
the  c.i  i  ind  buildei 

y,    who   died    on    April 
probati  -   value  of 

person  .  o1- 

Mr.    H.    It.    H.n. 
highwavs  for  the  Isle  of  Man.  was  articled  in   i&SS  to  the  late 
Mr.  W.  Hunt,  chii  id  Yorkshire 

Railway  Co.,  and  on  the  compli  lion  ol  his  articli  - 
a  engineer  on  the  construction  of  the  railv 
t  Hi  irwich. 
Presentations  at   Newcastle-on-Tyne.     P 
I  .     Mr.   R.    K 

I 

.     Mr.   T.    V 

and  Mr,    I  .    ' 

Messrs.  Willis    Stewart  and  Company, 

'    S 
M 

- 
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in  orcicr  to  give  his  personal  attention  to  the  firm  of  Messrs. 
Willis,  St.  wart,  and  Company,  in  which  he  ha-  had  an  interest 
for  man\    veai  .... 

■■  Palmer,  of  London  Bridge,"  a  very  popular  official  oi  the 
L.B.  and  S.C.R.  Co.,  has  died  somewhat  suddenly.  He  com- 
menced his  n  earl)  age,  .nut  for  main  years  was 
personal  clerk  to  successive 'general  managers  Hi  always 
o-uardi  I  '.  hes  to  tin-  gen<  ral  manager's  -an:  turn,  and 
tvhen  hit  chiel  arranged  to  -  -  people  at  Brighton,  or  Ports- 
mouth, or  Eastbourne,  Mr.  Palmer  had  hi-  little  ante-room 
from  which  In-  ushered  the  visitor  into  tin-  official  presence. 
I  1  .  5p,  ,  ,  pp  .nan. .-,  which  was  always  enhanced  b\  a  flowi  r, 
;triking  featuri  of  tin-  man.  According  to  tin-  Sus  a 
[)ajlv  \,  ..  ■ .  .1  was  almost  a  tradition  that  his  floral  adornments 
were  regularh  sent  up  to  London  Bridge  by  stationmasters  at 
different  parts  ol  the  line  who  regarded  him  .1-  a  personal 
friend  and  often  a  ver\  useful  ally.  Of  late  he  was  chiefly 
con,  1  rni  'I  with  the  publii  ation  department. 

Mr.  Vincent  Hill,  who  in  March  next  resigns  his  post  as 
general  manager  oi  tin-  South  Eastern  ami  Chatham  Railway, 
in  0rder  to  accept  a  seat  on  the  board  of  directors,  is  one  of 
the  few  m<  n  living  who  were  connected  with  that  system  when 
Mr.  Ma. a-  Forbes  was  the  general  manager.  Mr.  Hill  started 
,,,  the  age  ol  iS  as  a  clerk  in  the  superintendent's  offii  e,  and 
he  was    ifterwards  station   superintendent  at   Victoria,   01 

intendent    of  tin-  line,   .and  parliamentary  assistant   to  tin 
chairman    am!   general    manager.      On    January     1,     18S4,    he 
became  manag.     and  secretary  of  tin-  Hull  ami   Barnsley   Rail- 
way and  Dock  Co.,  at  tin   opening  ol   the  undertaking,  ami  17 
latei   hi    was  appointed  to  his  presenl   position.      He   is  a 
member  ol  th<    Roval  Victorian  Ord.  r,  of  the  War  Office   Rail 
1      1  |Cii,  and  "of  the  Royal   Order  ol   Isabel   (Spain).  _ 
Mr.    i:.    H.   Dent,    the    presenl    goods   manager    and   assistant 
general         nagei    - -I  the  South   Eastern  and  Chatham    Railway, 
■ind  who  1-  to  succeed  Mr.   Hill  as  manager,  is  the  second  son 
,1   ihe  I. a.     \dmiral  Dent,  who   for  a   long   period   was  marine 
superintendent   of  the   L.  and   N.W.K.     He  is  43  years  oi   age, 
and   is  brother   to  Mr.  C.    II.   Dent,  the   manager  ol   the  Great 
rn  and  Western   Railway.     At    the  age  of    17   Mr.   Dent 
entered  tin   offici   of  the  general  manager  at   Euston  as  a  clerk, 
wo  \..n-s  later  he   was  transferred  to  the  superintendent 
ni   ,he  line's  department,   afterwards  becoming  outdoor  assist- 
ant      t-isistanl     superintendent     ol   the    (  hi  st<  i     nnd     Holyhead 

division     superintendent   of  the  same  district,   nnd   in    1   dis- 

I-    manager  in    addition   to   his  othei    work.     A   year 

later  'he   was   appointed    goods    superintendent    ol    the    London 

district.      Ii    was   proposed    to  enlarg,     the    Broad    Street    depot 

rrc.il   -  utlav,   but   reforms   instituted   h\    Mr.   Dent    enable 

xpenditure'  to  be   avoided.      In    ;   Mr.    Dent    was   one 

o|    .,   parti    ol    L.    and    N.W.    officers    who   visited    the    I  nited 

Slates,  .,,,,1  in    7  he  received  his  present   appointments.     If 

,  |1airi 1    the    R  lilway   1  "i.  aring    House   Goods    Mana- 

1       C'onferenci    in    iqoq. 

RAILWAY  NOTES. 

\   Proposed    Light    Railway.      \    scheme   is  being  promoted   for 

the  laving  ol   a   light   railwav   houi    l"arporle\    to   Nantwich,   and 

d  that  an  inquiry  will  be  held  shortly   in  connection 

\\  ilh  the  projei  t.  ,,,--, 

Fort  Augustus   Railway    to    Remain    Open,      [he    North    bntisn 

•    no    have  withdrawn  tin  ir  noti<  i  s  terminating   the  agree- 

,rking  this  railwav,  several  landown.  rs  and  residents 

.,-;,  ,  d    to  met  t   an\    deficit   which   tin     luvergarrv 

I  in.o   l«j  1  ailed  upon  to  pa\  . 

Scottish  Inijuin  into  German  State  Railways.-     \  depul  ition  from 

t,  h    railwavs     left     Glasgow      for    Berlin    on 

aire   into   the   working  ol    the   I  ierman   State 

I  he  deputation  will  spei  ially  inquire  into  tin    woi  1 .- 

i In    privad    trad'  rs'  w  agons. 

dreal   London    Docks   Scheme.      In    a    report    prepared   1>\    Lord 

|),\,„,|,o,i     chairman     and    Mr.     [■'.     I'ahnei      «  hiel     engineer  , 

,1,  alino    with   improvi  ments  to  the   I^indon   Docks   b\    the   Port 

I         |  ,,,    \uthorit\  .    it   is   proposed   to   improve   the   fa<  ana  s 

provid.   I    ',-     -         \  ami    Ubcrt    Docks,   and   to  construct 

iflicii  nl    •   i pa i  it;     to    lake   vessels    of   the 

I,      I       idoil    to    hold    Us    own 

the  competition  of  thn  lal_  rival 

I  i ciu.li  Order  for  Locon  mixes.      |  l,,    -,,  engin  -s  and  ti  nders  for 

llu.  x.,,,1,   British  I  ni  am  'live  Company   (Limited),  Glas- 

nm   iln     1-r-  -a  h   Slate    Railways 

,:i,  .  are  to  be  ol   tin    si\-\vhei  I,  coup!,  d  pass,  nger  type. 

,..,,   i<  based  -ni  the  tvpe  in  us,-  on  tin     I  [ighland   Rail 

i  iy 's  s\  stem,   -  ■    ■  .  the  addition  ol  spei  ial 

i,l   foi    work   on   ill.-    French   railways. 


Yorkshire  Railway  Wagon — The  report  of  the  Yorkshire 
Railway  Wagon  Company,  Ltd.,  states  that  the  company  now 
owns  30,673  wagons  and  25  engines.  The  gross  profits  for 
the  year  1910,  Including  the  balance  brought  forward,  aim  tint 
to  ,£47,597.  The  sum  of  £24,500  is  required  to  pa)  interest 
on  debentures  and  loans.  An  interim  dividend  was  paid  in 
August  last,  and  the  directors  now  recommend  a  further  divi- 
dend ol  2s  6d.  per  share  on  50,000  shares  aa  paid),  and  1-.  3d. 
per  share  on  the  25,000  shares  {£.1  paid),  in  reduction  ol  cost 
ol  freehold  properties  £300,  to  be  added  to  the  res.  ve  land 
^7,000,  leaving  to  be  carried  forward  £72.  The  reserve  fund 
w  ill  now  amount  to  £1 17.000. 


the  Highest  Quality. 

PECKETTScoMoT1VES 

i-**"^^"  Built  to  any 

Specification  or  Gauge- 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS,  BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE   &  WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


JAMES   KENNEDY  8i  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 

LIVERPOOL  4  LONDON,  EmslMd.  ■  V ^^ff^'J^^^^. **' 

CINCINNATI,  f-,a^^3  M  -gj^^    0T» 

usa  1  >°  -.^mTVyi^A  fvO°  sawn 

^\<C   v  TO     SIZE 

*°  ._    >n.rlr.  under 

,1^ 


4*1 


own  supervision  and 
thlpped  direct  to  any  porl 
of      Ihe      United      Kingdom. 

Orders  solicited  now  for  delivery  during  the 
Snrinii  of  1911 


In  working  order  the  engines  will  be  about  60  tons  in  weight 
and  the  tenders  over  40  ions  when  loaded.  The  order  was 
secured  by  the  North  British  Locomotive  Company  on  account 
ol  their  abilitj   to  guarantee  early  delivery. 

Railway  Building  in  Canada — Figures  for  the  year  1910  show 
that  the  amount  of  grading  done  l>\  the  three  chief  railway 
companies  is  as  follows  : — Grand  Trunk  Pacific  Railwav  Com- 
pany-, 350  miles;  Canadian  Northern  on  fourteen  lines),  380 
miles ;  Canadian  Pacific,  535  miles.  It  the  year  1910  has  shown 
good  results  in  the  matter  of  railway  building,  the  year  1911 
will  I..-  of  still  more  interest.  The  Grand  Trunk  Pacific  Rail- 
wav will  commence  construction  on   its  most  difficult  section. 

I  In  steel  head  is  not  very  far  now  from  Athabasca  Crossing, 
and  the  mountain  section  w  ill  be  attacked  in  191 1.     The  disti 

In  tween  Edmonton  and  Winnipeg  has  !,,-,  n  materially  decreased 
by  the  direct  route  given  by  the  Grand  Trunk  Pacific.  In  1911 
it  will  be  possible  to  reach  Athabasca  Landing — the  outpost 
of  the  north  country-  by  the  Canadian  Northern  Railway.  The 
branch  lines  of  the  three  great  railways  opening  up  communi- 
cation through  the  centre  oi  the  Province  are  well  under  way. 
Sunn-  very  important  branch  lines  are  rapidly  nearirig  -com- 
pletion.    Ann.ng    these    are    the    three    lines    to   Calgary    from 

roll. 1.1,  Vegreville  and  Saskatoon.  Lines  are  also  being  con- 
structed mil  ol  Battleford  and  out  of  Prince  Albert,  so  that 
development  is  well  distributed  through  Northern  and  Central 
Alberta  and  Saskatchi  w  an. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Bury,  Ord 

Do.     Pref.  Cony.  Ord.  14%)  

Dp.    Dei.  Oony,  ord 

.  i'rd 

DO.       l'r.f.   | 

il 

Do      D.  LOtd.,  No.  1 

I  .lil,  No.  1 

T.l 

Cardiff,  Pref.  Ol*.,   1 

I  1 

I  

Do.    Dal 

Ii  I/ondon, Cons.  Ord.. 

hii-t  fjoodon.  Cons 

•     ;.  Ord 

Glasgow  and  s.  Western  Prei.  Ord 

Do.      Dl  I.  Ord 

Great  Central,  Praf.  Ord,  lC%)    .. 

Do.     Dei.  Old 

Great  Eastern,  ord 

Great  N.  of  Scotland,  Pf.  Cny.  Or. 

Do.    Del.  Cony.  Ord 

Great  Northern,  Prel.  Cony.  Ord. 

Do.    Def.  Cony.  Ord 



Do.  Con..  1 1(6 
Groat  Northern  [Ireland),  Ord 
Great  North  4  Cltj  Prof.  Or.  (4%) 
Gt:  South.  A  West. (Ireland)  Orig 
Gnat  Western,  Con 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barn-],  v.  (    ns. 

Isle  of  Wight,  11.  Com.  Ord.  (4%) 


20 
10>2 
59'« 
60 
15 
93'2 
42>a 
3912 
139 

~ 53 


63>! 

22?8 

'8 


52 
61 
32 

2C>2 
10^4 
5944 

62 

17 


152        155 


85 

67 

88>2 

64'2 

255a 

'8 

234 

2*4 

84 

65 


36>2 
23'2 
12?8 

66^4 

61 
16 
95'2 

50'8 
47'2 

142 

123 


87 

70 

8912 

64  1 

2S 
lia 
314 
3i| 

87 

67 


53 

59 

37>2 

24 

13is 

6714 

63 

18 


85 

67 

88I2 

641j 

25 12 

'8 

2^4 

2^4 

84 
65 


87 
70 
89>2 
6434 

2534 
lis 
314 
314 

87 

67 


2812 

414 
53 


23 12 

1258 

6734 


5534      56'4  '     6934      70U  J     6914      693, 


Lond.  Brighton  &  S.  Coast,  Ord.... 

DO.       1:1. 

Do.    Dot 

Do.     C.rH  on.  Rights  aboyc  0% 

London  and  North  Western,  Cons. 

b  Western,  Conn. 

Do.     1      Pri  (.Cony.  Ord 

Do.     Del 

Dd,  Cons. 

Ord 



ok 

Midland,    It  f.  Cony.  Ord.  (2j%) 

Do.     DeM 
North  British',  Ord.  Prel.  (3%)   ... 

Do.     Ord 

N.  Cornwall  (L.dlH.)  1%  Prcl.  Or. 

Do.    Def.Ord 

N   Ttli    I  I  "  

North  Staffordshire,  Cons.  Ord.  ... 
Plymoutl  t  .iun.,Or. 

Port  Talbot  Railway  and  1 

Rhondda  and  Swanai  a  Bay 

Rhymni  tp.  Stock 

Do.    Prel.  Hi     1 
Do.     D.  I.  Oi  1 

mot,  £10  Shares 

m,  Ord 

Do.    Pref.  (6%)    

Do.    Del 

Btratford  &  Mid.  June.  Cons.  Ord 

0  .1 

Vale  of  Glamorgan,  Ord 


108 

110 

132 

li4 

85^4 

86  U 

612 

7'2 

1018 

1 

133 

133'2 

135 

137 

94 

95 

42 

42i2 

115 

117 

114  116 

133  135 

98't  99 

8>i  9 

141j 


1314 
210 
100 
108 


4634 
127 
212 
41 
63 
26  34 
8312 
65l2 
66J4 
33'4 


20  23 
131'2  132 
105       107 


1434 

13912 
143 

66 

4  7't 
129 
312 

41'2 


66 
67"4 

3312 


1412 
12'2 
203 


7612      7712       78 


114 

116 

133 

135 

99 

9912 

8I2 

912 

1412 

143, 

141 

14U2 

140 

142 

9512 

66>2 

4612 

47 

141 

143 

2'2 

3l2 

40 

40 12 

63 

65 

2634 

27'4 

6554 

64U 

68I4 

683, 

67 

6712 

33's 

86 

88 

20 

23 

130 14 

13034 

106 

108 

93 

95 

52 

1412 

15 

1212 

13 

204 

209 

96 

98 

111 

114 

312 

4 

81 

83 

123 

IS 

42 

42U 

Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       B    

Caledonian 

Cambrian  A    


4%i     98         100 


Do. 

Do.         C   

Do.         D   

Cardiff     

O  tilra!  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A    

Do.     2nd  Charge  B  

Do.    8rd  Charge   

Do.    4th  Charge  

Do.     EX.R.lst  D- Isntures 

Do.    WMtaohapel  Extension    ... 

Forth  Bridge 



Glasgow  and  South  Western     

Great  Central     

Do 

Do 

Great  Eastern 

Great  North  of  Scotland 

Great  Northern 

Great  Northern  (Ireland)  

Great  Western  



Do 


Do, 


Highland 4 


Do. 


Hull  and  Barnsley  1st 

Do.    2nd    

Isle  of  Wight 

Lancashire  and  Yorkshire 

London  and  Biackwall    

London  and  Greenwich  

London   Brighton  i  South  Coast.. 


Do. 


London  Chat,  and  Doyer  Arb 4* 


1-.--: 
1890 
1999 


107 
129 
117 

89 
108 
105 

82ii 
1C6 
110 
114 
122 
136 


79 
105 
102 

82 14 
109 
100 
107 
120 
115 
111 

98 


102 
101 
98 


109 
131 
119 

91 
110 
107 

83U 
109 
112 
116 
124 
138 

70 


81 
107 
104 

83'4 
111 
102 
109 
122 
117 
113 
100 
100 

76 

76 


Debenture    Stocks 

North  Eastern  3 

North  London    44 

North  Staffordshire 3 

Di  ion  A  B.W.  Junction  i 

Port  Talbot  Railway  and  Docks    ...  4 

Rhondda  and  Swansea  Bay  4 

Ithynnioy  Perpetual 4 

Sheffield  District  Permanent    4 

South  Eastern  Perpetual    4 

Do 5 

Do 81 

Do 8 

Taff  Vale 3 

Tottenham  and  Forest  (,at.. 4 

Vale  i  f  Glamorgan 

Wluteehapel  and  Bow 4 


'continued ) 




London  and  North  Western  .... 
London  and  South  Western  A  . 

Do.    Consolidated    

London  Tilbury  and  Southend  . 
Metropolitan  


Preference  Stocks. 


Do.    A 


Metropolitan  District  ti       147 


Do.-  Perpetual  1 1903-5)  

Do.     Prior  Lien    

Hidlan  . 

Midland  .V  S.W.  Junction  A.. 


Do.     It 


Neath  and  Brecon  1st 4 

Do.    Al   4 


irth  British 

.  Corn.  (Launcestou  £  Delabole) 


.  and  Kail.  4}%  1st 

2nd  1  ref.  B.    ' 

k  (1st)    

Do.     4%  I  lord 
Caledonian  i 

Do.  4%    Do     No.  3. 

Do.  6%    1878 

Do.  4%    1HSJ 

Do.  4%    lHS7Conv 

Do.  4%    1902 

Do.  4 

Do.  1 

Cambrian  No.  1,1     . 
City  and  South  Lond 

Do.    5%  1896  .. 

Do.    5%  1901 

Do.    6%  1903 

Do,     i    . 

■  It.  1883 
Do.    4 

Do      l 
Glasgow  and  South  '.'. 

!  I  -.-  ■ 
Prel.  1891 

Great  Centra 

>  ony.  l'r.f.  1~7J    . 
Do.    6%  Cony.  Pref.  1-71    , 
Do.    6%Conv.  Pref.  1876    ..     . 
Do.    6%  ( 

Do.    6%  Cony,  IT.  !.  1881 
Do.     4%  IT.  :,    --■ 

I  :el.  1894 

Do.    Sj",,  1893 
Groat  North  of  Scot:. 

Great  Northern  4".j  Perp.  IT.  f. 

Do.    3%  I 


Preference    Stocks 

(continued). 

Gn  st  Wi   ■  ij6 

Highland  Class  A  iA% 108 

116 

Do.     i    ,  92 

Do.    8*%  l'r.f.  Stock  1897 77 

I     '   Stock  1898 77 

Hull  and  l  I    ......      91 

Do.     1  ■■„  l'r.f.  1907(70  I  paidj  101 

...      95 
Lancashire  and  i'orks.  Con.  3  ,,  Pref.  .         8H2 

Do.    4%  .    l06 

1>  1,     1    .  Pri  f.  19  8   .  108 

London  Brighton,  etc.,  <  ...  132 

Do.    Second  Cons.  ■'.   , 1 .51 

London.  1  ....      33 

Do.     4A%  Second  Pref (      £2 

84 

Lou.  AN  f  1  10 

Do.     1      1909  -.09 

I.on.  d;  South  w,  1  108 

I'o.     1   .,  P.  rp.  Pref.  l~s| 107 

93 
Lond.  Too    I  r,f.    1C5 

.  Pref.  1904    102 

21" 
Metropolis  I  no 

"■■      8        kPref.  87 

85 
: 
Do. 
Midland  2*"„  1',  rp.  l'r.f 68l2 

63 

North  Id:  <  .  ..     1(J5 

Do.      I-,.  J2^ 

Do.    I  .  ,  ?  7 

117 
Do.    4j%  Cony.  Pref.  1875  1  1  , 

Do.    5%  Cony,  l'r.f.  1879   ....  i?7 

Do.     1    ,1     0.1     I'rcf.  1884  103 

Do,      1  !Q3 

Do.     1  ,qj 

10? 

ich 

Do.     1  .,    Jo» 

103 

I 
Do.     I 

Do.    4%  1891 
Do.    4 


4%  L.I  ■  98 


138 
110 
119 


103 

97 

8212 
108 
108 
134 
Mi 

a-j 

6J 

86 
11. 
1     ! 

uc 

109 
95 
107 

104 
312 


13 

129 

11  I 
1  1-1 
1,  - 
105 
10S 
105 
1.  5 
1  35 
1: 
105 
1 C  3 

I  1 

II  3 


126 


THE     RAILWAY    TIMES. 


[February  4,   1911. 


RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways. 


Nam  e 


Foreign     Railways. 


Closing  Prices. 


Name. 


Closing  Prices. 


104 

1H4 
104 

108 


1  2  •' 


A  Year  Ago. 
Alberta  P.y.  ft  Irrigation,  Cap.  Stk.    150        155 

riBay  lst.Kt5  — 

Atlantic  4  N.W.  ;,;„  Guar.  1st  Mt.    116        118 

Beira,  4S%  Mt.  Deb.  Bds 96  98 

Do.  6%      Income  Deb.  Stk.  .  62  64 

Buffalo  4  Lake  Huron,  Or<=, '      1*1..        ul. 

Clgry.  &  Edmntn.,  4%  Cons.  Debs. 
Canada  Atlantic,  4%  Cons.  Int.  Mt 
Canadian  N.  Ontario,  S^%  Mt.  Dbs 
Canadian  N.  liuobec,  4%  Perp.  Bbs 
Canadian  Nor., 4%,  1st  Mt.  Debs....  102 
Canadian  Pacific,  Shares....  1831? 

Do.    4%  Non-Cum.  Pret 103 

Central  Ontario,  6%  1st  Mort.    .  106 

Dawson  Gr.Forksft  Stewartfiivi  r6%  19 
Demerara,  Ordinary  Stock  .  i     41 

Do.     7%  Perp.  Pref.  Stk .'..7'  118 

Do.    i%  Extension  Pref 92 

Dominion  Atlantic,  Ord.  Stk 15 

Do.    6%  Non-Cuni.  Pref.  Stk.    "I     38 
Emu  Bay  ft  Mount  Bischoff  i        4 

Grand  Trunk  Pac.  Branch  4  "„  lid's.  100'j 
Grand  Trunk  Pacilic,  1st  Mt.  Bds.l  82>2 
Grand  Trunk  of  Canada,  Cons.  Stk        2058 

Do.     Guar.  4%  Stk 02 

Do.    6%  1st  Pref.  Stk.  Non-Curu.    10312 

|       Do.    6%  2nd        do do.  93I2 

Do.     4%  3rd         do do.  5C1« 

Klrks,i|,..Kitn.  Streams,  5%  1st  Mt  '  1C6 
Manitoba  S.W.  Col.  5%  1st  Mt.  Db.  1  15 
Maehonaland  1st  Mori.  o'V,  Debs.  96I4 

D».  5%  Guar.    Mt.    Debs 

MidlandofW. A .,«•  •, ,«.  urn. Income Dl 

Nakuspft  SIocan,4%Bd8 

Natal-Zululand.li'V-,  1st  Mt.  Debs 
New  Brunswick,  5%  1st  Mt.  Debe 

Ontario  A  1  ,  ,    ipital  Stk 

Qu'Appellc,  Long  Lake.  &  Ssktcvn. 
yuebi-c*  Lake  St.  John, 1st  Mt. lids. 
Quebec  Central,  Capital  Stk. 

Do.      4%  Deb.  Stk.  lied 

Do     8%  2nd  Deb.  sik.  Red.  .. 

Income    Bonds,    lied, 

,  1st.  Mt.  Debs.   .. 

1st  Mt.  Debs 

Ittawa,  4%  lstMt.Bds. 


,4%lst.  Mt.Bds.    101 


Last  week. 
145        150 


114        116 
9812     10012 


85*2 
1234 
101 


21512    216 
104        105 


Yesterday. 

145  150 

94  96 

114  116 

9812  1001: 


100  102 
214'2  215 
104        105 


110        115         110        115 


Hbod. 


a,  .".-, 


412 

414 

43, 

414 

43, 

99 

101 

99 

83 '2 

8II2 

8212 

81 12 

8212 

20  - 

26 

2614 

25*8 

25?8 

91 

93 

91 

104'2 

106 

108 

1C6 

108 

96 

97 

96'2 

5034 

£512 

56 

54 

5412 

106 

108 

106 

108 

117 

112 

114 

112 

114 

97U 

98'2 

IOOI2 

99I2 

IOH2 

102 

104 

102 

104 

)    A  Year  Ago. 

11  Alcoy  *  Gandia,  4%  Debs '     26  28 

'I  AntofagastalChililftBlvia,  pf.  Ord.  ;     98  101 

Do.         Def.  Ord 127  129 

Do.        6%  Cum.  Pref 105  107 

Arauco,  Ord 418  438 

I  Argentine  Gt.  Western,  Ord.  ..'..'.'.'.'.'.'  '   101  103 

Do.        5%  Cum.  Pref 109  111 

Argentine  NE.,  Stock i      4212  43I2 

Argentine  Transandine,  7%  Cm.  Pf.          III2  12>2 

;  Arica  4  Tacna,  Shares !         3  5I0 

Bahia-Blanco4  N.W.,  Gnar.Stk....         88  90 

n-n'0'    „■         «°o  Guar.  Stk 99  101 

Bilbao  River  ft  C'antabrian,  Ord.  ...           8?8  9^8 

Bolivar,  5%  Pref 716  9.. 

Bra;-.il  Great  Southern,  7%  Pref.  ...  '        5  513 

Buenos  Ayres  ft  Pacific,  Ord.  Stk....   I     88I2  89'2 

Do.            6%  1st  Pref.  Stk.    Cum.      109  111 

Buenos  AyresCent.,4«%lstMt.Dlw.  1      92  94 

Buenos  Ayres  (it. Southern  Ord.  Stk.      122  12' 

Do.            4%  Extension  Shares...         1 1 5e  ijt, 

Do.               5°,.  Pref.  Slock .124  126 

Buenos  Ayres  Midland  5  ",'-.  Pref 1116  131B 

Buenos  Ayres  Western,  Ord. Stk.  ...      125  126       1 

Do.                5%  Pref 1214  123. 

Cartagena(CImbia.l5%lstMt.I>bs.  1      75  76 

Central  Argentine  Cons.  Ord.  Stk.           9812  99I2 

Do.     Deferred  Stk '90  92       I 

Central  Uruguay  Eastn.  Extn.                    7I2  8 

Do.                6%  Pref.  Shares  '        9I2  10       i 

Central  Uruguay  Northern  Estn.  ...  (        6J2  7       I 

Cen.  i  ruguayof  Montevideo,  Or.  Sk.  ]     83  85 

Chilian  Transandine,  ."',-,  Debs             1      95  96        ! 

C"bii,.bo,i.  Nat;.  ,.., '.!■.■■.,   ,m,  !',,;;;        86  88 

0  imb  ,nNal  C.i        .   i...i  1,     |,i,s.  ,     68'2  69I2 


103 

105 

103 

105 

142 

144 

140 

104 

106 

104 

106 

234 

4 

3?8 

41 

103 

105 

103 

105 

111 

113 

111 

113 

45'2 

4612 

46 

IU2 

12 

1112 

12 

314 

334 

314 

334 

91 

93 

92 

94 

101 

103 

101 

103 

914 

9^4 

9'4 

934 

2132 

^32 

2I32 

"32 

514 

534 

514 

534 

93 

9012 

91 12 

107 

109 

107 

109 

96 

97 

9612 

9712 

1171s 

II8I2 

118 

119 

10?8 

His 

11 

III4 

II8I2 

119ia 

119 

120 

58 

3a  1 

58 

34 

1S2'2 

1231?  ' 

123 

124 

1134 

1214 

113, 

1214 

75 

76      | 

75'2 

7612 

06 

107 

10512 

IO6I2 

97 

99 

£7 

99 

75s 

7?8 

753 

7?8 

912 

934  1 

912 

934 

6?i 

718 

6 '8 

71fl 

e. 


OH 


95'2       9612  l     96  97 


61 

97 
64 

95 
61 

9, 

1212 

18"2 

1912 

I8I2 

1912 

101 

100 

102 

ICO 

102 

.1 

78 

76 

78 

113 

114 

117 

1  14 

99 

1C012 

10212 

102 

104 

87 

88 

90 

881s 

9012 

103 

101 

103 

102 

104 

71 

73 

71 

73 

105 

1C( 

102 

100 

102 

30      1 

26 

28 

'  6 

2') 

103 

101 

103 

102 

412 

21i> 

,1, 

2 

3 

American  Railways, 


Alab.  Gt.  Southern,  Ord.  Shares 

Do.  Pref.  Shares 

Alab.N.  Orl.  Ts  ,4  Pa.  .  U",,  "A"  bid. 
Do.  "B"  Deferred 

Atchison,  Topi  ka  ft  Santa  Fe  Com 
Do.        ;V,'„  N,,i,  Cum.  Pref. 
Atlan.  1st  Leaseil  Lines  IleiitalTrst 
Baltunore  ft  Ohio,  Con, 11,011 

Do.         4%  Non-Cum!  i?fd 

Chesapeake  ft  obi,,,  1  „,n, , 

Chicago  Gt.  Western,  Com.  Stk.Crts 

Do.         4%  Prefd.  do.     . 

Chicago,  Milwaukee*  St.  Paul,  Cm 

D  1      Pr.  Id 

Cleveland  ft  Pittsburgh,    , 
Denver  ft  Rio  Grand)  ,  C01 
Do.     [New  Co.]     do. 
Do.                r.%  Non-Cum.  Prefd. 
(New  Co.j     do 


Cordol.uft  Iiosano,  I2„  1st  pf.  Stk. 

I>o.  4%  2nd  Pref.  Stk. 

Cordoba  Cen.  5%  Cm.  1st  Pref.  Stk. 

Do.    6%  Non-Cum   2nd       Do. 
Crdba.Cen.  B.  Ayres  Extn.  6%  Dbs. 

Costa  Rica    

Cuba   Hailroad,  Pf.  b  %"Nun-c'uin" 
Cuban  Central,  Ord.  . 

Do.  54%  Pref '.'.'.'.'.'.'.'.'. 

Ciiciita,  f.n,    1st  Mori    Di  bs, 
EgyptianD,  ta.Si      Cm.  Pf.  Shares 
I.nii.  Rios,  I  rrd.  Stock 

Do.        t"     ltl'rel    litjek 

Do.        2nd  Pref.  Slock 
Grand  Russian,  I",,  Nicolas  B.ls.  '" 
G.N.   C,  in    Colombia    ..'.".    Mt.  P.ds. 
tireat  West,  of  Brazil,  Ord. 

Do.  6%  Prefd.  Shares 

Guayaquil  ft  iiuito,  liy.Co.  .->",,  lids. 
Kico{AcplcotoVeraCz.) 


67 


,8 


80 


63j    '        914 


Inter. 
Italii 

h  11 1 
La  i, 


Erie,  Commi 

Do.   4%  Non-Cum,  1st  Prefd. 

Do     1    ,    do.    2nd    do 

Great  Northern  (U.S.A.)  Prefd. 
Illinois  Central,  Common 

Do.  Leased  Lines,  4V., 

'        '  I  iIIO.ll 

Do.  No,,  1  ull      1        1 

•  lib    111  id   Nil    hull,. 
li'   '..Sl.Paiilft  S.   :■; 

4%  Leased  Liui  sStk   1 


11714 
1051: 
107 
11312 


11734 
1C612 
109 
114 


81  '. 

Hll" 
2b'; 


10634 

105*2 

106 
106'2 


3  I  1 1 


10934 

107 

1CM 

no 


136    138  '   129 
14312  1441?   12612 
ICO    103 


Louis 


3534 
13!  I;. 

73i2 
104 


Do. 

Natl.  "I  .1 

'       '.    ,1     ,'"     o''"''      ^ 

..... .!:.'."'  H9'2 

Norfolk  ft  Western,  Conimun 

1"..     1    ,  \",   ' 

North,  n.  Pacific,  Capital  sik.    ....  igg 

Kttsbrgh,  K.  Wayn,  4(  h.'.i.i.',  .  /  I  "4 

mmon  ,' 

Rock  Island,  1  1  no, i,,o  ,  1  .  " 

[1  rred                   gi  4 

Southern   1.,                        ,     stk.  JI71, 

Southern,  Common  stk.  v^u 

1.  stk.  661- 

1  '  '  ■       I    '       if  SI    1  ....              ,£3  ' 

I  11100  Pacific,  I'uii.i,  , 

'"'      1%  Non  Cum.  I'refd inn 

1    rmnon.  ',,,, 

1  .S,  Steel  '    . .     ' 

'"•'                      ....  125 


.111.  -Jassy,  Guar.5% 

Leopoldina   Ord.  stork    

Do.  0S%Pref 

Lima,  Shares    

Manila,  5%  Pref. 
Mexican,  Ord.  Shan  Cat  .  .sik 
l'o.  lsl  Pref.  K%  do. 

Do.        2nd  do.     B%  do 

Mexican  Eastern  0*-',,  Debs.  Ii.d. 
Mexican  Southern,  Ord.  Stock        '"       102' 
Mexico  N.Wesl.  1-11  r."„  1st  Mt.  |;,|-.         82 
Midland  I   rilguay,  Ord.  Stock  lb 

Mogyalia.o",,  Di  b.  lion, Is      .  ]  Q  1 

Moscow-Jaroslaw,  5%  Bonds  Guar.      101 
Namur  A  Liege,  I  ird.  12I4 

Do.  Pref.  Guar    I',','.,.    ["         2712 

Nas,jo-OscrshmiiNew--l",,lslMt.lis 

Nitrate  Ord 

North  East,  of  i   riii-uav,  Cud.  . 
N.W.  of  Lruguay,  (i"„  Kt  pr,  (.  stk 
Northern  of  Prance.  ii%obhg.  li,.,]. 
Cltloiiiali  liy.  of  Anatoha,  ;".",    10, .. 
Ottoman  iSmyrna  to  Aittin)   Ord.  ' 

Do.  6%  Cum.  Pref.  ... 

Otiioi.lSiiina.Mi's.lia.ftEx.il'.ljs 

Paraguaj  1 1  ntral,  Ord 

Pari-,  Lyons  ft  Med.  libs.  lied. 
Philippine,  1st  Mort.4%  s.  F.  Goid 

Pries. At,,.. A  Pll'iisus.j),".,lstMt.lis 
Prto.Algre  ft  N.lliul  ■  I!  .  .7  ,-, 
Puerto  Cabell"  ft  Valencia 


1114 
1212 

47'2 

90 

73 

99 
512 

231s 
69i2 

1138 

218 

314 

3614 
13312 

74b' 

106 
104      I 
83 

17      I 


104        106      I  102 


102 
834 
45i2 
9612 


101 
6I2 
2312 
67 


334 

414 

934 

1014 

100 

102 

314 

5134 
14H2 

95 

1  C  2 

10412 
8634 
I6I2 

101 

I  02 

12'4 


11U 
314 
312 

5214 
142'2 

96 
104 
105 '2 

8734 

171; 
103 
104      ' 

13 


9212  9312 

69  72 

99  101 

6I4  6'2 

2212  23'2 

66  67 

11  III4 

3  314 

314  312 


I6I2 
101 
102 

12U 


1712 

103 
104 


17'2 
100 
2H2 
22i2 


1712 
100 
2112 
22'2 


412 

5 

412 

5 

1614 

17-, 

I6I4 

1  , 

88 

9. 

88 

90 

90 

92 

90 

92 

2 '  1 

314 

23, 

"1 

2--1 

314 

234 

314 

26 

27 

26 

27 

1  5  .1 

14i2 

1334 

14^2 

B4 

89 

84 

89 

1*4 

214 

134 

214 

4"4 

434 

4I4 

4. 14 

202 

204 

203 

205 

112 

114 

112 

114 

Febri--vrv  4,    191 1.] 


Till       UMI.W  \Y     TIMES. 


1 :~ 


OFFICIAL    TRAFFIC    RETURNS. 


Barry 


ff  .  1  k    1  nding    ' 

ToUl  for  i»k    

Aggregate  fur  4 
MU.s  open 


f  31 7      1  ■■  ■ 


Croat   North   of   Scotland. 


Week 


J  inuaiy  28 



ti.ssi.s,  ,-tc 


Caledonian. 


ling   January  29  1911.  "1910. 

Passengers,  etc £24.465  £22.688 

Goods,  etc 58.986  50.836 

Total  for  week £83,451  £73.724 

Aggregate  for  26  weeks   2.341.375  2.249.925 

Mile*  open  956 '4  961 U 

I     ■    this  w,  •  k.   ;  J..  27      If          ■  ;  .     CM1.450 


Total  for  week 

Aggregate  fur  26  weeks 
D     

00.  thta  ww  k.  £439      In 


Cambrian. 


1911.  1910. 

£3.330  £3.122 

4,920  4.689 
£8,250 

£250,640  £242.459 

336  336 
.  26  week..,   £8.181 

Croat     Southern    and     Western. 

1911.  1910. 

£'.0,842  £10,529 

13.489  12.501 

Total  forwoek £24.331  £23,030 

Aggregati   I     4                          £98,894  £92.544 


Metropolitan. 


Total  for  N  ■ 


V 


1911.         a  1910. 

£15.592       £15,253 

1,430  1.366 

£16,619 

£67,018 


£17,022 

£69,125 

78  1 


■ 
Metropolitan    Dlxtrlct. 


,H    ■ 


Week   ending   January  29 

Passengers,  etc 

Goods,  etc 

Total  for  week 

Aggregate  fur   4 
Milea  open  


1911. 
£2.232 
2,152 


Passenger*,  ete 



-  week 


£11,558 

Aggregate  r     4     .    .  £47.252 

open 


Inc.    this 


.  k.  £4o      In 


.  £565 


Central   London. 

Week    ending   Jammn     28         1911. 

1910. 

£5,602 

£22.274 

6I4 

Aggregate  for  4                            £22.130 
1 

■ 

City    and    South    London 

lull. 
Total  for  week £5,420 

1910. 

£3,380 

£13.449 

714 

7I4 

in.-,    this  week,  £40       Inc     4     are.  lis,    £797 

Dublin  and   South   Eastern. 
Week   ending  January  27  1911.         01910. 

£2.711  £2,609 

Goods,  etc 1.697  1.450 

Total  for  week.. 
aggregate  ton 


B349     1 


160 
eks.  £559 


160 


Total  for  week £12.678        £11,987 

i                     ...      £48.786        i'50.881 
-  ■<    89'2  87 


Inc.  this  week.  £691 


.  4  weeks,  £2.095 


North    British 
Week  ending    lanuary 

Total  for  week 

•  ir  26  weeks 
Milea  open 


£78.853 
2,509.557     2.420,700 
1, 524*4 


Lancashire    and   Yorkshire 


V.  ■  ■  1    1  inling  January  29 

1911. 

1910. 

6.967           £6.762 

£8,806 
£35.618 

£34,457 

139 

139 

Inc.  this  week,  £341     Inc.  4  weeks,  £1,161 


Week  ending    January  29  1911. 

Passengers,  etc £34,500 

Goods,  etc 73,102 

Total  for  week £107.602 

Aggregate  for  4  .415,042 

□  595 12 


Claseow    and    South   Western. 

Weekending  January  28  1911.  o  1910. 

Passengers,  etc £12,100       il0.500 

Goods,  etc 18.800  16,400 

Total  for  week £30.900       £26300 

Aggregate  for  26  w,,k- £918,800     £888.300 

Miles  open    443'2  444U 

Inc.   this  week,  £4.000      Inc.  26  weeks,  £30,500 

Great  Central. 

Weekending  Jai 

Passengers,  ete 

Goods,  etc 

Total  forweek £80,100        £73,400 

Aggregate  for  4  »"k    £321,500      £305.300 

616'2  609'2 

Inc.   this    we,  k,   £6.7  -i  [   1  ei.200 


Inc.    this  ' 
Londor 


k.  £11,509 
Brighton 


4        - 


North    Eastern. 

2S  1911 

•itc £48,169 

140.937 

Total  forweek £:89,106 

4  '"5,518 

1.734 


ek.  £26,002 


a  1910. 

£40.843 

122.261 

£163,104 

£544.530 
1.722 


South  Coast. 

Week  end                        28  1911.  a  1910. 

Passengers,  etc £35.579  £34,459 

Goods,  etc 17.478  16.760 

Totalforweek £53.057  £51,21S 

Aggregate  lor  4  weeks  £214,909  £209,276 

Miles  open    437 

f  1,838 


North    London. 


• 


1911. 

£17,700 
62.400 


a  1910. 

£16,500 
56,900 


Inc.  4  weeks,  £5,633 
London      Electric. 


487 


Week  end 



Goods,  etc 

Total  for  week 

J 
Miles  opt  a 

"  •  k.  £21?       1  w. 


1911.  "   1910. 

£3,83C 

4,420  .    . 

£8,2  5C 
£32.446       £33.071 


eks,  £625 


1S'4 


North    Staffordshire. 


Weekending   January  28  1911. 

£13,935 
I  £57,670 


21U 


Inc.    tins  w.  .k,    £5  -J 


London   and    North    Western. 


Creat    Eastern. 

January  29" 


1911. 
£44,800 

Goods,  etc 51.300 

Total  forweek £96, ICO 

Aggregate  for  4  '570.400 

Ml'         ■    "  I 

Inc.  this  w.  ,k  £4.100     I         4 


0  1910. 

£43,400 
48.600 

£92.000 
£567,100 


Creat    Northern 

,,ry    28 


Weekending  January  29  1911. 

Pass,  nfers,  etc £100.000 

Goods,  etc 182, 0C0 

Total  forweek £282,000 

Aggn  gat    for  4  '    "86,000 

1.965 
£29.000      Ino.   -. 


Week  .  ^9 

£4.500  £4.300 
_j  14.860 

AJ!ealf0,*.'C'k, £19.360        £17,888 

Aggregat,  tor  4 

I 

- 


\s  e.k  ending  Jjiu 


Rhymnoy. 

iaTj  29 


this 


Total  for  week 

Aggregate  for  4 

D 


1911. 

£39,000 

69,500 

£108,500 

£432.200 


a  1910. 

£38.300 

64,200 

£102,500 

£425.600 

1 .003  0 


London    and  South    Western. 

'            1911.  1 

Passengers,  etc £51.900  ££ 

30.100  i 

Totalforweek £82.000  £( 

Aggregsti  I     4                         £327.500  £3: 

'.!  1,1 


Total  for  week  

Aggregate  for  4  £.is!925 


South    Eastern    and    Chatham. 

iafy    28  1911. 

£55.045         £50.918 

22,118 

- 


week.  £6.000 


Creat    Northern   (Ireland). 

27  1911. 

Passengers,  etc 

Goods,  etc 

Total  forweek 

Aggregate  for  4 

I 


- 
London,   Tilbury    and    Southond. 


open    

•-    £6.423 


Week  ending   January  29 

Goods,  etc 

Total  for 

Miles  open 
Inc.  this  ? 


134  : 


Total  !  1 

'i 


this  week 


a  1910. 
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OFFICIAL   TRAFFIC    RETURNS. 


BRITISH    AND    IRISH  RAILWAYS,   &c 


Latest  Earnings  Reported. 


Belfast 
Brecon.  A   Mer. 

\    Work. 
Cock.  I- 

Cork  H.  ,\  SC... 
Ck.  B'rck.  &P.  . 

East  London 

ud  City  ... 

Isle  of  Mao    

Isle  of  V. 

Isle  of  W.  Cl  nt. 

Liverpool  <  Her. 
Mane,  ('anal  

M'port.  .v  Car.... 

Mid.  a.  S.W.  Jn. 
Neath  >'■ 

l'ort  lalbot  

Rhon.  A  S.  Day 
Stratford  it  M.J. 


89  I 

HI 

111 

41',, 
1! 

ai 


Wk.  or  Month. 


.I;,ii 

2  7 

.l;Ui 

29 

29 

.Inn 

2H 

'.'i 

Jan 

27 

Jan 

28 

2,273 
l.'j:.l 


2.220 

1,1177 
1.171 

I  ,i;7s 

2,503 


779 


£2.1.56 
2,175 

1,335 


4  8,1 

5211 
1,223 

2,189 
1,903 
1.368 

1.  ioa 

2,81.11 

2, 125 

654 


Aggregate  to  date. 


123.025 
8.892 

4.7117 

■J, -J'.  p;i 
11,(1115 

1,146 

17,44(1 
1  ,399 
1 ,622 
1,921 
2,341 
r,..5.is 

8,664 

s.23s 
6,0  1  I 
6,462 
10,758 
9,913 
3,352 


1910. 


FOREIGN     AND     COLONIAL— Continued. 


ill.  14-1 


Mileill'i 


FOREIGN    AND    COLONIAL    RAILWAYS. 


i   irnings  Reported, 


Aggregate  to  Date 


Sthn.  Punjab  ...e 
Ludha.  Est. 
Sutlej  Valley 
4,s7i  South.  Indian. ..e 

2,556  Taltal  a 

6,078  Teniiscouata  ...6 
1,083  I  11.  Rys.  Hav.  a 
16,454|iUrug.  North  ...a 
6,199  W.  of  Havana  a 
1,534  W.P.  &  Yukon  4 
1,879  Yucatan  United*: 
2,251  Zaf.  &  Huelva  a 
5,133  - 

534,059 
8,731 
8,041 

5,846         Railroad 
6,231 

10,281         , _ 

o  107  Alab.  Gt.  Sth. 
2'fiQO  Ala.N.O.&T.P. 
"    jAtc.Top.&S.Fe, 

Bait.  &  Ohio 

Cent,  of  Geor.  .. 

Cent,  of  N.  J.  .. 

Ones.  &  Ohio    .. 

Chic,  ct    West 

Ch.  Mil.  &  S.  P. 

Cin.  N.O.&T... 

.       i         Cl      - 

Denv.  &  Kio  G. 

Erie 

.        Gt    Northern 

"-'',,!    UlinoiB Central 

i-''nJ  Louis. A  Nash. 
Minn.  ,v  St.  L 
M.St.  I'.  S.  S.M 


72. 
117 

li'-i 


Latest  Earnings  Reported.  Aggregate   to  Date 


Jan.  21 

Hue.  ai 

I  i,  ,  ,  ml.,  :  . 

i  lecelmber. 

Jan.  28 

I  i,  ■  ,  rnbi  i. 

Jan.  28 

Jan.  7 


.  28 


December 


19111  11 


89,(1111 
20,064 
13,020 

r.,27,  "HI 
2.1, 1  52 
1  5,851 
..  ,,  160 
2,000 
5,234 
4,250 
(8,0  'ii 
11,447 


1909-10.  '      1910-11. 


93,3.-,2         2912,1132 

19,100  53,048 

50,190 

:,,(l,-,,.-,l'i2     122,31,339 
23,917         124,380 


I  (',,432 
, .  19 
l,8i 
4,8011 


112,650 

:,ri.-,,9lll 
11,1911 
l.-.H,97C, 


10,914 

118,8(11 


UNITED    STATES    RAILWAYS. 


Mileage. 


Latest  Earnings.  Reported. 


3,1.193 

1,460 

Bunia  c    1,340 

(.an.  North b    3,386 

Can.  Bacifie    ...',  10,276 

Ceil.  Argentine"     2,043 

Central  Urug....0'       271 

East  Exten.    °       277 

North  Lit.  ..."        182 

West  Exten.  a       211 

Chillague " 

Cordoba  Cent.   a 

'Cent.  N.  Sec.  a 

B.  Ay.  i'.Uen." 

Cord.  &  Ros.  .    0 

a  u 

Cuban  Central  ** 

Del.  i  in.  it  K.  c 

IDeiuerara  0 

West  Cast.,  b 

Detr.nl  I  Mil.  ..b 
lioin.  Atlantic  b 
East  Indian  .  c 
1  gypt,  i 

Emu  Bay (i 

Entre  Ri  i  " 

G.  Tk.  of  Canada 
Mam  Line      u    3,536 

Canada    At],  a        463 
G.  T.  Wi    :        : 

Det.G.H.&M.a       189 
Total 
Gt.  ind.P 

...V,  1,1  l; 
Guay.  &  i 
11.11.  N 

.Inter.. 
i.a  G.  S  ' 
Leopoldina       ..a 

, 

Manila ' 

□aland    a 
k 

\  w     , 

Mel.    I  ruguay  a 

Nitrate   a 

N.W.  of  l  rug.  b 
Ottoman  i, 

Parag.  Cent.  ...o 

Peruv.Corp.        I, 

||.  Pel.  .'(, 

L-St.J.6 


9,790 
*,19S 
1,916 


1.486 
7,511 

337J 
1,982 
2,777 
2.231) 
7   129 

1 1 

4,595 

1,027 

2,523 

.  Kan.  AT...:    3,072 

Nat.  of  Mexic,,         1,750 

N.  Y.  C.  Jt  H.  R. 

N.  Y.  Out.  &  W. 

Norf.  iS  West.  ... 

Northern  Pac. ... 

St.  Jos.&  G.  I.... 

St.L.  &  San.  Kr.     4,726 

St.  Louis  S.  W.     1,567 

Southern   7,050 

1'exas   &    Pacific    1,885 
•>  eni'-Vi'i   Wabash 2,514 

S:ioti:Whl'AL--g^   ml 

74,81,3 


1909-10    Wk.  or  Month.      1910-11.1909-10.       1910-11.      1909-10. 


309*    1-1  «'k.    Jan. 


9,791 
3,992 

1,916 


ii  wk,  Jan. 

'.,..,  i ,  bi  i . 
1,895  2nd  wk,  Jan. 
1,486  1st  wk.  Jan. 
7,511  November. 
337J  1st  wk.  J.m. 
1,982  November. 
2,776  2,,d  wk.  Jan. 
2,170  November. 
6,961         December. 

4,551         1 imber. 

4,388     2nd  wk.  Jan. 


jiiu.im; 
O'.is.ooo 

9,983,01.18 
0,8  11, 820 


1,027 
2,524 
3,072 
1,732 
3,087 
545 


4,726 

1,5117 
7,050 
1,885 
2,514 
142 


id  wk.  Jan. 
■2nd  wk.  Jan. 


■, ,   , ,  i  n 


,3811,417  -2,1 1'.ln,  1191 
,1112,000  3,313,000 
,II7L213'4  1,5117,7(15 
|'«, .377  1,1,1127, 7sl 
2   2.991     11,721,919 

,i..;ji  Hi  7.i.;!:m 


.1".  1,589,566 
,699  12,711,103 
,048  12  995,946 
65528  J 
,192  34,898,507 
,637  29,374,786 
1,179  27,867,893 
:,790    2,823,721 


711 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


Gross  Earnings. 


1910. 


19119. 


V.u   A labaiuaGt.  Southern     Nov. 

17*,565  July   1  lo  Nov.  30        .. 

_    I  Atcu.Top.  Asanta  re..  Nov 

July  1  I.     Nov.     31.1 

Baltimore    and  Ohio..   Dee 

July    1    to     Dee.  31 

Canadian  Northern  ..      Nov 

July  1   to  Nov,  30     ■.. 

Canadian  Pacific  ....      Nov 

July  1   to     Nov.  39      . 

'mV.,|'  Chesapeake  and  Ohio       Nov 

\  ■'-,">         July    1    to    N 

_'    '    Chicago  Great  West.     ..Noi 

115,5(111  79,28s  July   1   t°  Nov.   30 

4,58,000    66,26,000  Denver  A  Rio  Grande 

184,023        177,191 


199,217 
29,373 
95,11111 
32,(121 


50,900 

16,65,000 

68,64,100 

In  (.22 

13,643 

118,1100 

70,000 

26.16,793 

14,16,291 

1,2, 111  III 

160,350 

1,734,090 

2,2  in 

71,0011 

Mam   Line 

Jul}-  1  to  Nov.  30 
(  tiinil.i  Atlantic     . . 

July  1  to  Nov.  30 
Grand  Trunk  Westrn 

July  1  in  Nov.  30 
DetroitGr.Hv.A.Mil. 

.lull     1    1 

Total  for  System    . . 
Jul)     1    to    Nov.  3il 

Louisville  A  Nashville 


21,  II.  1.37(1 
1  I ...  1 . 1  ■ '  I 

,  ,   Mlnu.  St.  P  A.  S 


.;ii 


,..M. 


Kill 
97.i 
340 

31 

210 

252 
a      1,392        1,39 
C  205  20. 

.-;        219  20, 

I,         1011  101 


3111       7     h 


111        is    ,  uibei 


-      161 
10,300 

7,|l 

28,300 

21,191 

.,,i,l 

1,290 

797,011s 

561,607 

l.li,  i    I  i 

1  ..-  :; 

July  1  to    Nov.  30 
Miss.  Ivan.  A   Texas     . .  Nov 

July   1    to  Nov.    30 
National   of     Mexico  N,n 

July  1    to   Noi     30 
New  York  Out.  A  West.   Nov 

July  1  to    N 
aiul    Reading 


I'liil. 


v 
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Coal  and  Don  (  o. 
Jnlv   1    to      S  i\ 


,1 


53  667       rota]  both  Comps. 

I7'  7|  .1,01  i  to  \o,  3i 
■ .;'.-,.  I'm  .Cm  cli. A  si..  I, 
.aVi.ni'         Jan.  1  to 

: ,  i  i     it.  Jos.  and  Gr.  lsl.    . 

,  ;i    -  July    1    to    Oct. 

■  Louis  A  San.  Fran. 

i  .  ,i;  July  1   to  n,o    : 

iitheru   Railway 
0|-,',4  ,,,  July  1  to  Nov.  ; 

^(,'357   Cnlon  Pacitlc     .... 
84,481  July  1  to 

.hash     

1. 1,  in,  lulv  I   to    Nov  .  1 

,i.,ll.,i 


8382, .59 
1,889,125 
9,989,111.18 

■Hi  ,071, 213 
I,,- 11, 8-211 

II, ,91,1,377 
1,565,400 
(,,131,200 
9,113,238 

17,1182,3118 
2, 771,  Kill 

14, 27 1,1  If. 
1,K'7,  ,--! 
5.538, 5113 
2. 2111,11.  .2 

11,0  12.21- 

£614,300 

3,  no,,  ,01 10 

3(1 ,5110 
173,700 

98,0110 

.5(11,700 

41,500 

178,100 

7911.100 

3,919.100 

84,871,173 

23,173,174 

6,161,760 

13,227,737 

5,217,9112 
26,57  1,301 

71111,571 
1,241,232 
1,118,9.11 

19,041,129 
3,871,019 

I" 1,088 

8,02  1,010 

3I..,31,217 

in,  urn,  P',5 
I-  .,079 
644,028 

1,033,98- 

,,3,1,1,22 
2.1,11011,135 
8,5011,1113 

1  1,178,065 

11," 
1  ;,  '...  64  , 


1910. 


$31 1.8,11,82 
1,1153,1182 
9,1128,529 

0,984,581 

:  ,    . 

1,517,5011 
5,1129,100 
9,075,9111 

■11,710,754 
2,1157,437 

13,149,265 
1,064,253 

5,038,717 
2,117,0511 
10,555,446 

£609,300 

3,013,-00 

12,900 

193,2111) 

I, i|,  'no 
5:11,100 

170. -no 


7. ..17, 108 
2,153.159 

11,858,5811 
1,910,8;  , 

23,119,81,/ 

(177,327 

3,812,308 

4,1100,8  18 

IS, 311,232 


7,532 


2,838,81, 

27.585,313 
172,227 
615,907 

3,792.527 
18,120,167 

5,0-9,215 

2122.,,, .-'"1 

12,584,899 


tlo-,.;,;,, 

574,455 

3, 712, 170 

17,271,005 

1,527,942 

13,3115,437 

558,900 

2,131,800 

3,737,122 

19,530,171 

93.,,019 

5.0-7,783 

2-5,558 

1,51,11,547 

,  -l,!i'.'7 

5,151.1117 


19,0511 
10,100 
84,650 
13,600 

31.100 
101,900 

7'.17032.S8 
450,190 

2.550.8  11 

4,318,5)1 
I  1,012,085 

184,238 

1,1(111,328 
0,1,35,423 

279,995 

>r.      73,808 

1,7111,323 

I.,  013,  (115 

(127,739 

40,273 
105,1,09 


1309. 


on 


,1..,,  inn.!-,  1  in  pesetas,     k 


8,1112,1.51 
1,001,211 

19,052,076 

,115112 
12219,.,ll 

\l,  sican  dollars. 


$121,237 

481,520 
3,1118,274 

10,953,259 
1,915,957 

15,162,783 

547,4  00 
1,773,60(1 
3,092,358 
16,954,45  I 
1,082,02(1 
5,427,083 

507,1011 
1   551,1195 

0111,3111 
3,381,826 

£155,100 

.805,800 

13,500 

32,80(1 

■211,500 

141,200 
111,200 

11.7.0 
199,0(10 

J  1,8311, 10.5 
.8,702,825 
822,325 
5.058,2112 
722,151 
4,313,093 
1,879,8.81 

8,788,819 

133.551 
1.181,927 
1,573,592 
7,129,3111 

217,371'. 

272,355 
1,820,9118 
7,102,205 
1,010,1011 
7,5  IS,  I -I'. 
1,0,115 

171.70,9 
■ 
5,119,081 
1,778,888 
8,308,1117 
4,204,140 

836,374 
1,840,503 


Midland.     $    liichid." 


February   i  i,   


Till      k\li.\\  \Y    TIM]  S. 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       . 


WORKS 


SMETHWICK, 
BIRMINGHAM. 


MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con* 
structed  specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

Grand     Prix,     Buenos    Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "Instanter"  Coupling. 


THE  SHREWSBURY  &  GHALLINER  TYRE  CO., 


MANCHESTER     AND     LONDON. 


LTD. 


SOLID    TYRES    for    iMotor    'Buses,    Tower    Wagons,    Lurries,     eind 

every  description  of  vehicle. 
Challiner's  Patent  Giant  and  World  Tyres  are  used  by  all  the  large  Railways. 
Wrought     Steel    Girder     Type    Wheels 
MANCHESTER: 
Reg.   Office:   KAY  ST.,    ARDWICK  GREEN,  MANCHESTER. 
Pneumatic   Dept.:    12   &    14,   ARDWICK  GREEN,   MANCHESTER. 


LONDON : 

PAGE  ST.,   WESTMINSTER,  S.W. 
VALMAR   RD.,   CAMBERWELL,   S.E. 


DENNY,  MOTT&  DICKSOf 

LTD. 

IMPORTERS    OF    AND    DEALERS     IN    ALL    KINDS    OF 

TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address : 

"  DENNY.     LONDON." 


SHIPBUILDING,     ETC. 


Telephone  Nos. 
4495  &   1214   Avon 


LONDON -14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock. 


LIVERPOOL 
170.     Regent     Road. 


GL  \Sl.O\Y; 

87.  Union  Stre 


NEWCAS1  I  1 
Bank     Chamber 


CARDIFF; 
Steam   Saw   Mills 


THE     RAILWAY    TIMES. 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


[February  ii,  ign. 


LONDON    (MARYLEBONE) 


LEEDS, 

HUDDERSFIELD, 

HALIFAX, 

BRADFORD, 

MANCHESTER.&c 


Cross   Country   Expresses  are  a  distinct 
feature  of  the  G.C.  Seruice. 

NEWCASTLE,    SUNDERLAND.  DURHAM, 
YORK.  MANCHESTER,  BRADFORD.  HUDDERSFIELD. 

ROTHERHAM,  and  SHEFFIELD. 

are  Provided  with   Through  Luncheon    Car   Trains   via 

NOTTINGHAM,  LEICESTER,  and  BANBURY 

id   from 

Oxford,     Southampton,    Bournemouth,    and    the    South 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Cardiff,  Barry,   and  South  Wales. 

Bath  and  Bristol  (with   direct   connections    for    the 

West  of  England! 

are  reached   bv  Through   Breakfast  and  Luncheon  Car 

Trains 
LEEDS,    WAKEFIELD,     HALIFAX,    HUDDERSFIELD, 

SHEFFIELD,    NOT!  INGH  \M.  and  LEICESTER. 
Via  MARYLEBONE  is  LONDON'S  POPULAR 
ROUTE   for   STRATFORD -on-AVON. 


THE  CONTINENT  is  reached  by  Express  Boat 
[rain-;  to  GRIMSBY,  and  regular  sailings  to 
HAMBURG,      ROTTERDAM,     and      ANTWERP. 


For  particulars  of  Train  Nrrvin-.  s,,r,    .    Travelling  facilities  and  other  informa- 

'   j.p.v   ,,:., i.,     I, i., ilC I    Stan i'    _\<j.  n    ,  ,     |,,;n      ,\.     I'm. 

send  a  postcard  to  Publicity  Dent.,  216,  Maryl,  bone  Road,  London,  N.W. 

SAM     FAY,  General  Manager 


A  Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


£6 


REMINGTON" 


has  always  been  furnished  by  the  unique  Remington 
i  and  reliability. 
Eighteen  additional   reasons  are  furnished  by 
the    eighteen   original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  Ho.  Avenue  6665  (4  lines). 


R.  M.  S.  P. 


lie    Royal    Mail    Steam    Packet    Co 
(Royal  Charier  dated  1839.) 


SOUTHAMPTON     to     ARGENTINA    and    BRAZIL, 

Via  Spain  &  Portugal. 

West  Indies,  Central  America  and  New  York. 

From    London     to 

Morocco,    Canary    Islands   &  Madeira. 

West     Indies, 

Special  Yachting  Cruises, 


—       frfAKt^s  or 


Galvanized  Signal  Pulleys.  & 

nTfllfoSiii  CAST  &MAUEABLE  iROtf. 


February   i  i,   [91 [.] 


THE     RUI.W  \Y      II  M I  S. 


COMPANY     NOTICES. 

Furness  Railway  Company. 

\'<  ITU  l  [a  hereby  given  thai  the 
LI      0 

1 

1 
noon. 

AND    NOT* 

compliance  with  t  Uamcnt,  .1 

■ 
Oompanj    n 

\  Ji'li    daj    ol 

afternoon,   or  so    soon   thi 

■ 

■;    Tin-    follow* 

inff  Bill  now    •  namely   - 

v    Bill      •      cl  the   time    for    t< 

Tho  Transfer  Book-*  of  the  Company  will  i«-  closed 
from  tha  mit  to  the  24th  febnmry,  1911,  both  day.* 
inrlu-ivo. 

Bv  oi 
DEVONSHIRE, 

S 
Gen< :  ness, 

1911. 


East  Indian  Railway. 

'IMI  E    E  ist    [ndmn    R      way   <     mpany    is 

-I         pr«  i 


of:  — 


■ 

for    Denhan 

* 
I 

I 

■  I  ■ 

i 
any  Tender. 

i 
which  cannot   under  any   ell 
By  ord 


Nicholas   Line.    London,  E.C., 
I    braary,  1911. 
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Great  Northern  Railway  Company 
(Ireland). 

r  1 1 1 1 1     1  >  prepared   to   ]  ecen  e 

■ 
1 

■ 

■  . 

1911. 


Midland  Railway  Company. 

NOTICE  is   hereby  given  that,  pursuant 
to  the  Standing  Order 
or  Extraordinary   '  ■ 

of  the  Midland  It 

of  the  said  Company  at  Derby,  on  Tho. 

I  •  moon,    for    the 
following-  Bill  now  being1  prom 

Midland  Railway  — "  A  Bill  to 
powers  upon  the  Midland    Railway   Company    for 

the  Construction  of  W01 
thy   Midland    :. 
Committ 

ER3 

1 
H.   1TLSTON   HODGSOJ^ 

■ 
ALEXIS    I 

Derby,    January  .31st,   1911. 


Great  Western  Railway. 

rTIHE    l  ►irectora    of    tliis    < '  imp  my     ai  a 
I 

1 

A.  Ami 

D    Mahog  my,  V 

■ 

■ 
marked  out 

ft 

■ 


] 

.   1911. 

W. 

TENDERS     INVITED. 


The  Great    Indian    Peninsula    Railway 
Company. 

Till-    1 


Auckland 


Harbour    Board. 
Zealand. 


New 


Ti:\  DERS  are   in\ 

each  Contract   (which  will 
»   bona    fido    Tender)    from 
the  Board. 

W. 

I 


7,  1911. 

1911. 


POSITION    VACANT. 

Indian  Public  Works  Department. 

T1HE    Secrel  n  y    of    State    foi     India    in 

attained    tin 

. 
in;.',      or      I 

I 

1st   M  iy.  1911. 
It.   KITi 

India  Offl 


The  English  Association  of  the  American 
Bond  and  Shareholders,  Limited. 

avoided  bv    - 

<  < 

American  and  Canadian     t.  |  in  owners' 

domiciled  abroad  under! 

Alfred  W.   Sm 

Thorn 
Rt.    Hon.    1 

M  \-  I 

ASSI6TV 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft   and   Axletree   Co.,   Ltd.,    Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND    EVERY    DESCRIPTION    OF     ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  WheeL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Offices:  SALTLEY.  BIRMINGHAM. 
Telegrams  :  "METRO."  BIRMINGHAM. 


London  Offices:  36,  VICTORIA  STREET.  WESTMINSTER.  S.W. 
"RAILCAR."  LONDON.  "SHAFT."  WEDNESBUBY. 
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The  Subscription  List  will  close  on  or  before  Wednesday,  the  15th    February,   1911. 

THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY 

(Incorporated   under   the   Laws    of   the  State  of   Missouri,   U.S.A.) 

OFFER     AT     101      PER     CENT.     OF 

$5,000,000   REFUNDING   AND  IMPROVEMENT  MORTGAGE 
FIVE  PER  CENT.  GOLD  BONDS, 

Due   1st  April,  1950. 


B I.-.    t.i".  11. 1  ■  ned     form    part    oi 

an   authc  '  1 

■■    ifiecl    in    the    Deed,    the 
which    are    tin     construction    or    acqu                                 branch     lines, 
tunnels   and   bridges,   tin    reduct f  oracles,    thi    pur- 
chase 1  if  rolling   stork  a  ml  nt  In  1    equipment,  anil   tin-  im .  I I    n, ,.,,,,   ,i 

of  additional    real    Estate   and   Terminals. 

The     !'.'■  1  :h.'' 

(cxrrpt  siMii.noy  Arkansas  ami  Western  Railroad   Five  pei  ,,  ,,t    i; 

Iti'l'     *(,     I  'in. .1      In      Hi,      (',.ln|,allV.     .-Ill,), at 

onlj  to  the  existiiis;  .S30.ooo.oOU  First   Mortgage  Three  per  cent.  B Is. 

The   Bonds  are  repayable   at   par  I  accrued   interest   on    1st    Ipril,    1950,    but 

11"'     C Pllliy      resiTVrs     til     it, ill      tllC    rfght     tO     Lalnlll     til.      wl  1 1 1  If    1 ,11 1     talalilrj      |,,i„. 

(but  not    a    part)   at    105  per  cent,   and   acorned  interest,  on   am    interest   date 
on   giving    '  notice. 


■  ii 

'  ay    as    to    | ipa] 

option. 

Principal   and  Interest   w 
and    1st   July,    at    the   Offli 

ml    future    I    \, 
the    United    States   at    the 
can    lodg-e 


i   ■     halt'-vn, 

imi.     i'in-1    Co'mpi 


"'  '    Co.,    I  15,    l.i  adenhall    Street,    E.C. 
Trustees    for    the    Bondholders:  — 
THE  NEW  YORK   TRUST    COMPANY. 


'       '  HEODEE    USD  en    oi  Bonds  for  sale  at 

I, nil.  at  the  Ex.  In. I,-.    ...  .-I  s.;    ,,  .,.,,.     i  .  ,         M 

E209  :■     lOd     pi  ■    -I  000  B I.  I.  . 


•  in 
|  70 


per  Bond  of  $1,000  on  Application. 
Allotment. 

23rd    M: 1911 

20th    April,    1911. 


1  III 

In 

l.ial 

VI  -i 

.lal 

Mm 

nita.  tuiv- 

Mi 

.'II'  in'..', 

I  ,-t    tin. ii, 
ollows:  — 

121,483  tons 
1,204  691     . 

49,776 

676,255 

I6S   

299  179 


3,620,047  tons 


a-     ,,:    tins    traffic  originated  on   the 
a,',  and  "i'l>  33  17   pi  i    ei  at     n    >  received  from  connecting  lines. 


1 '"    -'"--   "', ,  ipts   .,i    the  Compam    for   the   1 
follows   — 

,-t   ten  iiiijni'ial 

'ears    .vim  as 

1 $4,753,066.43                  1906 

1902  ..         ..     $5,450,870.64                  7 

1903  ..         ..     $6,010,458.67                  1908 
ll»4     ..         ..     $6,450,319.69                  1909 
l'"ii                      $6,627  753                      1910  . 

--in  i- 

$8,358,860  OS 
$9  162,478.35 

The   net    receipts    for  the   twelve   months    ended 

31st    December, 

$3,015,336.31 
$1,400,000.00 

The  stun  required  for  interesi  on  all  outstanding 

to          

Bonds  amounted 

$1,615,336.31 

The  sum  required  for  interest  on  the  presi  i 

amounts  to  only 

mts  of  the  Con  ti  nam  ial 


nidinsr   .30th   Jn 


The  foregoim.-  information  1ms  been  taken  from  a  letter,  dated  31st  Jan 
nil,  a, M,,  ,  i  :  ,  ii  i  Ladenburg,  Thalmann  and  Co.,  bj  Mr.  L.  F.  1 
Chairman   oi   tin    Board    oi    I tors  of  the  Company. 


Hortg  Deed       ad  oi    the   aboi  ■  m 

nia\    be  inspected  ...   the  offi,    -  of  Messrs, 

ustin   Friars,    E.C.  during   the    usual  office  hours  on 


lit ed    letter    frO]       U 

Slaughter  and  May,    18, 

ay  day  while  the'  Lists 


ent.  pi 


U  hi  re  the   am I 

..ii  in,!-    tl,o  amount    i'  .  n..  nt,     [1    .,,,  allotment    i  - 

ed  without   deduction      Failure  to  |>a>  am   Uistal 
i  ii  ,i,i,-  mil   inn, i,t  nil   previous  payi i     liable  to  forfeiture. 

t    at,   the    rate   oi   5   per  cent     pel    annum    i , 

tin  n     in    |,.  ctivi     ■•  'In'     l-t     .lull     in  \t,    I    S,ai|,    Cat 

,'  tin  In  (1,     pal  al,l,      ,,,i      I  -i     .tni         I'M  I       ,,1 

I  In    S,  rip,    when   liilh    | I     vi 

ti.,'     Definit      ,     I:  Ill     I    '     .In",       191 


being  off 


lilt:, 


il-h 


'M   IV       'lull. 

,    ."      i;  ,,,!,        \,  „      : 

'.,..,  I . 

I      ,  .  ■      1'HEItN  lt.ULW.Vi      COMPANY     ov  ml   operit,  - 

al I    -  i.  'in  tin'.'    Ki.nsa-  mil    ,  Missouri! 

..       n, I   afford.    • 

-      ',1,     a  "        Hi,     i  i,,n|.  ,.,,    owns  import  nit     I', 

:     '  ,    , 

„■  i 


i    I 


I  In     t |1     n 

1m I  1 

'I,       ,,      i    ,,, 

ll         1,1      till'      IK, 
,.,.(],„    ,,, 


Santa 
| 

n  'i.i  Ci 


,1,  .ml,   what  - 

"  01)     i,il"  l~       Tin-    Torn I    h  , 

"I    l"  "I itii       with    deep    v. 


,ini    Forms   of    An'1  .in     Messrs 

-.  .,,  < ' i  ■      11',.    I.,  mi  ii l,:i  11   Stivt,    B.C.,    and   from  Messrs 
Co  .  J.  Fin,  I,   I  I   C 


THIS  FORM   MAY  BE  USED.  Allotmant 

APPLICATION     FORM.       No 

THE  KANSAS  CI  1 Y  SOUTHERN  R  ILWAY  COMPANY. 

,,i  pi  a  ,n  lOl  per  CENT  of 

$5,000,000  REFU\DlNG   AND  IMPROVEMENT   MORTGAGE 

FIVE  PER  CENT.  GOLD  BONDS. 

Due1=t  April,  1950. 

ition:  oi  Sl.000- 


ol    the   Refi 


w 


S,".", 


i  >  pet   r. I  of   $1,000- 

unt   you   may  allot    to   —   and 
I  Prospecl 


PI   l  A     I 

W    IT]  v .  / . .' '  ■  ■  ■ 


(Add  v. 


Dure   1911 

BEARED 
,\  b.S    MlNS'l     R      \NK  LIMITED. 


A  Journal  of  Finance,  Construction,  and  Operation. 


XCIX. 


SATURDAY,    I  l.l'.kl   \I<Y    n,  1911. 


No.  '-. 


PRINCIPAL  CONrE.NT^. 


\     v.     ]--. 


B 

Dublin 

w:>v  of    Iii'] 
Metropolitan     It 

Sortli    1. 


Southern    and     Wi 
orthcrn  (Ireland) 
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OCEAN 


Jl cedent  attfr  ('guarantee   g    = 
s   =    =   Corporation,  ;£tmiteo. 


£2,000,000 
£8,750,000 


Assets   exceed 
Claims  paid  over 


Accident  Insurance  of  all  hinds. 
Fire.         Burglary.         Fidelity  Guarantees. 


Tramway  Insurance. 


Licence. 


Insurance  and  Inspection  of  Bailers.  Lifts, 
Cranes.   Engines.    Electrical  Plant.  &c. 

1bc\tf  OfftCC r~M00RGATE  STREET,  LONDON. 

LULL. 


NORTH  WESTERN  AND  CREAT  WESTERN  DIVIDENDS. 

The  ty  dividends  for  the  ha 

ended  Dei  en 

Greal  W    tern  and  London  and  North 
Western  dividend        Both 
satisfactory 

pondii  mpany  is  paying 

7.I  pei 
7  pei   cent,   per  annum,  and  in  additioi 

1      I'D  ward    by    al- 
exin  di  tribution   lor  the  six  months  i 
and  as  the  dividi   id  for 
to  an  1 

inary  share- 
holdei  oi  thi  Greal  VV<  tern  Company  for  the  last  five 
yeai  -  edno  more  than  5  J   5I  pi 

5!  per  cent.,  which  is  being  paid  :  I  he  yield  <>n 

the  Great  Wi    tern  <  (rdinary  stock  at  th< 
127  cum  dividend  in  mind  the 

advantages  which  are  ii] 

w  nil   the  South  Western  -  that 

ih.   dividend  and,  of  course,  the  return  upon 
market        ce  1      I  he  stock,  will  to  I 

desirable  to  beai  in  mind  thai  to  some  extent  this  company 
suffered  during  the  second  half  oi  1910  by  reason  of  the 
South  Wales  labour  disturbai  1  1       distribution  at  the 

rate  ol  y\  per  cent,  for  the  last  half-year  is  the  highesl  rate 
paid  by  the  Great  Western  Company  since  [891.  The  London 
and  North  Western  dividend  is  .11  the  rate  ol  7fper  cent. 
pei   .minmi  against  7  pei  ei   annum.     The  balance 

ixd    is    maintained    at    about     £118,000      Tl  e    sum 
[to  resei \ e,  however,  is  raised  fn >i 
£100,000,  showing  that  in  the  past  halt  yi  mpany 

has  earned  1  per  cent,  per  annum  inure  upon  its  Ordinary 
stock  than  it  did  a  year  ago.     The  dividend  for  thi 
will  1"  to  6f  per  c< 

cent.   i"i  the  yeai   [909.     ["he  \  ield  ■      1 
Western  1  Irdinarj  stot  k  at  the  present  time  1-  4  J  per  rent., 
and  the  urrent  half- 

it-  returns  continue  to  be  highly  satis- 
ry,  and  it   1-  evident    thai    the  .eh  cruing 

from  the  workinj  which  this  company  has  with 

the    Lancashire   and    Yorksl  i  ipanies 

ndon  Company 
1    in   tin     Ninth   Western    that    it>   results   may   be 
■  nientlv  coupled  with   that   ol    the  larger  company. 
I  mx  months  the  distributioi  mdon 

Ordinary  is  raised  from  4  per  cent,  to  5  pei  cent.,  making 
linst  4  pei  1 
In    tin-   1 

the  net    profits.     The  > 
ilway  for  thi 
show  an  \m  rease  in  tl 
spite  "i   tli 
only   1 

pi  incipally  under  tin 

dividend  of  5  pei 

reserve  fund,  thi    ■  itional 
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trried  forward.     This  result  1-  highly  creditable  to  all 
1  1  rned,  and  as  the  holders  oi  ,1  large  amount  oi  North 
London   Ordinary   stock  oi  course  the  North  Western  will 
benefit  from  the  recovery  in  North  London  profits. 

THE  OSBORNE  JUDGMENT. 

\  ereal  deal  has  yet  to  be  heard  about  the  famous 
judgment  ot  the  House  of  Lords  in  the  cast-  of  Osborne  v. 
the  Am  ilgamated  Society  oi  Railway  Servants,  about  the 
effects  oi  that  judgment,  and  about  securing  to  trade 
unions  liberty  to  do  a  numbei  oi  things  whii  h  they  have 
been  in  the  habit  oi  doing.  The  immediate  effed  o1  the 
1  w.i-  to  prohibit  trade  unions  from  making  com- 
pulsory levies  on  their  members  for  the  purpose  oi  paying 
1  tries  to  the  Parliamentary  representatives  oi  the  unions. 
Opinion  differs  as  to  how  much  further  the  principle  laid 
down  by  the  Law  Lords  will  go,  and  the  questions  involved 
are  legal  "ties  which  will  have  to  be  settled.  The  trade 
unions  maintain  that  unless  the  judgment  is  reversed  they 
will  be  prevented  from  doing  a  1  nun  her  oi  things  to  w  Inch 
few  people  have  any  objection.  Hence,  they  maintain 
that  the  passing  of  an  Act  providing  for  the  payment  from 
public  funds  oi  all  members  "I  Parliament  will  not  be 
enough  to  meei  the  difficulty.  Last  year  Mr.  Asquith 
promised  that  the  Government  would  bring  in  .1  Bill  to 
give  the  unions  all  reasonable  freedom,  but  it  was  apparent 
that  lie  did  not  support  any  idea  oi  reversing  the  Osborne 
judgment  so  as  to  allow  the  unions  to  make  compulsory 
levies  for  payment  of  their  Labour  representatives  or  for 
carrying  on  political  propaganda.  So  far  as  the  Prime 
Minister  indicated  the  scope  oi  the  proposed  Bill,  it  seemed 
fair  and  reasonable,  and  probably  it  will  be  introduced 
during  the  present  Session.  The  Labour  members,  how- 
ire  not  disposed,  until  at  least  thej  see  the  Bill,  to 
trust  the  Government  implicitly.  On  the  very  first  day 
nt  the  debate  on  the  Address  last  Monday  Mr.  Ramsaj 
Mai  donald,  member  fur  Leicester,  and  the  newly-appointed 
chairman  oi  the  Labour  Party,  made  a  speech  in  the 
House  "|  Commons  in  which  he  maintained  that  the 
consideration  "I  the  judgment  1-  .1  question  winch  will  not 
brook  delav.  V  instances  oi  the  field  over  which  he 
contends  the  judgment  ranges  he  gave  threi  cases.  First, 
it  will  he  impossible  for  the  trade  unions  to  vote  monej 

tn  send   some   "I    their   must    pi ising    members   to   the 

democratic  college  established  at  Oxford.  Second,  at  the 
last  general  election  over  forty  candidates  received  finances 
from  trade  unions  contrary  to  the  judgment.  Third,  a 
lew  days  ago  there  was  .,  Laboui  conference  oi  |.6o  del. 
gates  at  Leicester,  practicalh  even  one  oi  whom  was 
there  contrary  to  tin-  decision  nt  the  House  oi  Lords. 
Presumably  'his  lasl  plea  is  .in  the  ground  that  the  .  ■, 
pei  1  ■  •>!  the  delegates  were  paid  by  the  unions.  For  the 
moment  these  thine-  are  going  mi,  but  the  Labour  con- 
tention is  that  they  will  be  stopped  as  soon  as  any  member 
..I  a  in  in  .ii  brings  an  objection  in  the  Law  (  ..nit-  Probably 
lew  people  will  object  to  trade  unions  continuing  the  first 
and  the  third  oi  tin-  three  courses  mentioned,  but  a  good 
ni.iiiv  people,  including  a  minority  (|t  trade  unionists,  will 
object  to  election  expenses  being  paid  out  "I  compulsory 
levii  Ii    1-  always  "pen   to  the  unions  to  raise  funds  it 

1  in  by  voluntary  subscriptions  for  such  a  purpose, 
and  one  of  the  things  which  the  Government  Bill  is  expected 
I.,  ii.  1  is  tn  prevent  any  trade  nun  mist  from  be  me  penalised 
foi  refusing  to  subscribe.  Mi.  Macdonald  and  his  sup- 
are  insistent  that  the  Government  should  produce 
then  Bill  immediately  and  have  it  sent  to  a  <  ommittee, 
where  the  Labour  member,  will  do  their  best  to  altei  it  to 
Miit  tin  11  liking.  It  is  to  be  hoped  that  the  Government 
will  take  up  a  tn  111  attitude  nn  the  subject,  and  refuse  to 
allow    tiie  reimposition  "I  a  Hi.e  ■  ,   on  members  oi  trade 

unions  wl bjecl  to  be  subject  to  levies    foi  the  propaga 

1 1.  .n  .  >i  pi  1I1 1  H  1 1  opinions  to  which  they  are  opposed.    The 


problem  will  not  be  an  easy  one  because  though  there 
may  be  no  difficulty  in  preventing  overt  acts  by  unions 
against  minorities  of  their  members  who  object  to  sub- 
scribe for  certain  political  objects,  there  are  such  things 
as  indirect  pressure  and  the  possibility  even  of  a  kind  of 
boycotting  must  not  be  left  out  oi  account.  The  supple- 
mentary litigation  now  proceeding  in  the  Osborne  case 
indii  ite-  considerable  possibilities.  In  any  event,  the 
main  principle  of  the  judgment  as  to  levies  for  payment  oi 
members  of  Parliament  should  be  upheld. 

THE  NORTH  EASTERN  STRIKE. 

I  he  lasl  abortive  strike  did  cot  cause  as  much  in- 
convenience to  the  public  and  loss  tn  the  railways  ami 
traders  as  the  men  concerned  in  it  would  have  liked.  It 
is,  however,  a  sign  ot  the  unruly  spirit  that  actuates  the 
noisy  leaders  oi  these  movements.  The  men  follow  these 
wind-bags  because  the}  will  rot  take  the  trouble  to  think 
what  the  consequence  oi  such  ill-regulated  actum  may  be. 
A  moment's  reflection,  il  they  -topped  to  give  it,  would 
-how  them  that  as  Inn-  as  these  actions  occur  from  time 
to  time,  no  business  ot  any  kind  can  possibly  be  carried 
on  with  any  security  and  regularity-  ami  it  is  only  by 
security  and  regularity  that  railways  cm  lie  made  to  fulfil 
the  purpose  for  which  vast  sums  have  been  expended  on 
them.  Do  the  men  realise  to  what  this  disregard  of 
ordinary  obligations  between  man  and  man  must  lead? 
Cannot  they  see  that  this  blind  rushing  down  the  steep 
path  of  utter  irresponsibility  will  end  in  abysmal 
disaster  to  themselves  most  certainly,  and  to  those  de- 
pendent on  them  ?  They  talk  airily  of  a  general  strike — 
is  it  conceivable  that  this  will  be  tolerated,  after  all  that 
ha-,  been  attempted  in  the  way  of  conciliation  boards  and 
arbitration?  Soulier  than  this  shall  come  to  pas-  a 
general  lock-out  of  Union  men  is  bound  to  take  place — 
lor  of  what  earthly  rise  can  L'nioiis  be  to  anyone  whatever 
if  there  be  no  discipline  amongst  their  members?  Is  it 
their  intention  to  wreck  their  Unions  in  a  general  debacle — 
in  what?  Without  level-headed  leaders  to  guide  them 
they  will  become  a  chaotic  mass  oi  workers  at  the  mercy 
ol  crack-brained  revolutionists  on  one  hand  and  . .  1 
tyrannical  masters  on  the  other.  1-  this  the  state  ..1 
affairs  at  which  they  are  aiming  ?  It  would  really  appear 
a  -,  1 1  tun  many  members  of  Unions  are  beginning  to  suspe(  t 
that  these  officials  are  in  the  pay  of  those  "  bloated 
capitalists,"  the  thousands  ot  -mall  shareholders  in  railway 
companies  whose  very  bread  ami  butter  in  the  majority  of 
instance-,  depends  upon  the  faithful  discharge  of  their 
duties  by  railway  employees  of  all  grades  to  whom  they 
give  constant  employment.  It  was  the  proud  boast  of 
Britishers  at  one  tune  that,  not  onlj  were  they  expected 
tu  do  their  duty  to  their  country,  but  that  they  per- 
formed their  duty  with  might  and  main  to  the  very  end. 
The  new  cry  seems  to  be  that  England  expects  every  man 
to  shirk  his  duty  whenever  anyone  suggests  that  that 
dutv  is  irksome  or  m  any  wa\  disagreeable.  Should  this 
be  the  ea-e  even  in  a  slight  degree,  it  would  be  a  sad  and 
latal  sign  ot  race  degeneracy.  It  is  fondly  to  be  hoped 
that  it  is  only  a  sign  of  "summer  madness." 

relephoning  from  Railwa)  Trains.  The  Stratford-on-Avon  and 
Midland  I  unction  Railwa\  Compam  are  about  to  put  to 
thorough  test  an  apparatus  called  the  "  railophone,"  designed 
l.\  Mr.  II.  V.  Kramer,  ol  the  Wilton-Kramei  Electric  Tool  and 
Hoist  Co.,  [Birmingham.  Ii  is  claimed  thai  bj  this  arrange- 
ment telephoning  can  be  carried  on  from  a  train,  whether  in 
motion  01   standing  still.     A  telephone  instrument  in  the  railway 

...    is  ,  1 ■.  ted   with  .  oils  ol   wire  alia,  lied  to  the  outside 

,,l  the  vehicle.  A  wire  laid  underground  parallel  with  the  rails 
1  .  .urn. iied  with  telephone  instruments  in  the  railwaj  stations 
.a,, I  signal  boxi  -  I  he  llu<  tuating  currents  produced  b\  speak- 
|n<!  into  the  telephone  in  the  train  by  induction  cans,-  similar 
currents  in  tin  underground  wire,  and  0  opei  iti  tin  various 
telephone  receivers  In  the  stations  and  signal  boxes. 
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Continuation 

I  eb.    21      Mii..  s   I 

•General 2-'      General    

Mines      Mar.     -      Mines   Mi 

General G   neral     9 

Mini  -      -i      Mines 

:.il i      era!    

I  ■       usual  comparison  <>i   the  present    position    ol    tin- 
Bank    of    England,    the    Money     Market,     the     Foreign 

I with  the  posil    >n  last   Thursday  and  at  the 

corresponding  pi  is  given  below. 


j      Mai     i  ■ 


- 1 


At  Present 

Week. 

in  and  Bullion 

£27.21 

7.055 

Proportion     of     Reserve 

:  cent. 

51  J  per  cent. 

S  I  J   pi    ! 

Notes  in  Circulation 

/27,7oi.o30 

4  per  cent. 

3  percent. 

Open  Market  Discount 

3J  per  cent. 

1  cent. 

Bankers'  Clearing  House 

j  5.000 

/241. 473,000 

Silver  bars,  pei 

French  3  per  cent,  (ace.) 

96Jf. 

96if. 

98f. 

Paris  Cheque  e\ 

25f.  29c. 

25f.  30c. 

251.    iSc. 

New  York  00  days  ditto 

S4-831 

Rio  de  Janeiro  exchange 

Valparaiso  90-day  exch'e 

ioid. 

Calcutta  transfers      .... 

is.    1 

IS.     1 

1  •■    ; 

Hong  Kong  transfers    . . 

9  ■'•■A- 

•  ,',-,d. 

day. 

Shanghai  transfers     .... 

2s.   4jd. 

2s.   4jd. 

er  cent 

1909.  1  3    per  cc 

nt.  Feb.  10.  run 

Bask    K> 

..     Apr.  14 

1909-      4       ..       . 

Mar.  17. 1910. 

6  per  cent..  Jan.     2,  1908.      5 

Oct.    7. 

1909.      3t     ., 

June     1,  1910 

4     ..        ..      Jan.  16, 

..      ..       Oct.  14. 

1909.      3      ., 

June 

5      ..        ..      Jan.  23.   190S.      5 

Oct.  21. 

1909.      4       ..       , 

Sep! 

3i    ..        „      Mar.  5.    1908.      44 

Dec.    9 

1909-      5        ..       . 

Oct. 

5      ..       „      Mar.  19.  1908.     4 

::  ::   ft  A 

1910.      4) 

N'o\ 

2k   n       <•      May 

1910-    '    1 

The  Bank  return  shows  £733.000  don  balam  e 

from  abroad,  and  that  this  was  supplemented  by  a  small 
sum  of  £139,000,  senl  m  from  the  country,  while  the  note 
circulation  was  reduced  by  £403,000.     Thus  the  Ri 

higher  to  the  amount"  ol   £1,275,000,  bringing  n  to 
,1.000.  nr  about  a  million  ami  a  half  above  the  level 
which  obtained  at    the  corresponding  date  of  lasl 
The  day  before  the  return  was  published,  sanguine  views 

;a!lv  on  the  Stuck  Exchangi 
tin-  Bank  Rate  would  come  down.     This  opinion  wa 
upon  the  strength  oi  the  foreign  exi  hanges  and  the  proved 
abilitv  of  the  Bank  now  to  retain  the  gold  coming  in  from 

rhe  position  oi  the  Hank,  mea 
either   bj    the    amount  of  the  Reserve  oi  by  the  ratio  oi 
this  tn  it-  liabiliti  tronger,  but  when 

the  Treasui  y  was  being  depleted  owing  to  the  Finance 
eing  held  in  suspense,  it  1-  this  year  comparatively 
plethoric  on  account   of  the   increased  taxation   imposed. 
Trade  also  is  very  much  more  active,  as  the  statistics 
month  abundantly  testify,  and  unli 

is  accumulated  during  the  next  few  months,  while  the 
Hank  i-  best  able  to  command  the  market .  we  are  likely 
to  have  inconveniently  high  rate-  in  the  autumn,  when 
crops  have  to  be  paid  for.  In  these  circumstances  the 
directors  have  thoughl  it  expedienl  to  maintain  the  Bank 
Tate  at    1    1  Jthough   discount  been 

allowed  to  fall  much  belov  i<  ["hi  three  months'  bill  is 
now    :  iugh  an 

effort  was  made  to  raise  discounts  whi 
the  il  ■  vas  known,  it  was 

not  long  persisted  in,  and  nothing  cum-  ol  it. 

In  all  the  turmoil  of  facts  and  figures  by  which  st 
of  market  conditions  are  b  ctor  which  is  now 


i.iinh    into   view  irit    ol 

confidi 

hat  has  taken  plai  e  dui 
which   111   it-   turn   has  been   much   stimulated   by   tie 

m\  estmenl  pital,   whii  h   h.c  ■    st 

conspicuous    feature   01  a    -till 

longer  period.       \  thus 

i-   well    founded,   and  it   1-  now    being  supplemented   by 
quiescent   political  conditions  on    the  Continent  and  also 
■  unacknowledged  feeling  that  our  own  Govern- 

nt    with    tie 
ments  in  this  din  esent.     The  remarkable 

rise  m  the  debent  ularly 

those  situated  in  London,  is  founded  on  the  beliei  that  the 
taxatii  "ii    this    im 

lightet 

1 111    di>  idend     annou  dinary 

oi    the   1 1  mm  te<  n    mo  t  impoi       t  1       lish   railway 
mies    show    that   the  rate   foi    [910  1-    1 
above  that  oi  1909,  taking  the  who! 
This  rise  would  signify  little  to  tie 

not   thought   tn  be  a  lasting  im] 
I  the  ordinary  stocks  generally  must  mean  that  the 
market  regards  the  improvi  n  '  nded 

upon,   and  does  not    [1 
whittled  away  in  emu.  II  kind-  under  pn 

-mular  mi  i  far  the 

tendeni  \   to  spei  ulati    has  not  been  very  apparent,  and  it 
i-  seldom  that  so  much  confidence  and  so  little  -\ 
tion  have  been  coincident.     It   1-  probable  the  results  oi 
iti  ment  in  rubber  -hares   at    the 
till    evii  isi  Meanwhile 

thi    present  conditions  seem  health}   and  likely  to  remain 

omi    ' 

rhe   changes    during    the    week   havi  erally 

ot  very  striking.     North  Easterns  d& 
Saturday   b  I  he   strike  embarked  u]  ■ 

Hull,   but   more   than   recovered   on    Monday,   when   the 
strike   was   abandoned.     Midland    D  0  r< 

that    day,   but    other  movements   in    Hume   rails   though 
favourable,  were  not  important       V  1  nd  Canadian 

rails  were  higher,  Mexican-  and  Cuban  railways  were  lower. 
The  next  day  some  profil  realisation  took  j  lace,  1  1 
irregulai  movements  in  must  markets,  but  on  V 
the  carrj  over  being   1  nged  with  dividend  an- 

nouncements nt   ,;  ami  I  a  per  cent,  more  by  the  London 
and  North  Western  and  Great  Western  respectively 
occurred   all   down   the   list.     A    further  improvement   in 
Eected  the  follow  ing  day,  almost  the 
only  exi  1  ing  found  in  the   V  1  arket. 

Frid  paj  daj     the    Housi    w  I   over 

the  account,  but,  on  the  wholi 
ably  tu  holders  in  most  departments  of  the  market 
dividends  announced  early  in  the  day  by  the  Grand  Trunk 
which   included    '. 

1    with    enthusiasm.     Most    people    had    pn 
themselves  to  go  without  anythingon  thi  d  were 

II 
decisions  ol  this  company  in  1 

I 
the  sti  and  the  third  pn 

553  to  56J.     Howi 

the  close,  in  spite  ol  tl 

1  the  week'-  trafl 
rket  had  allowed 
An   ad\ 
■  .ne  railways-  n 
1 

home  rails  the  improvement  v  N'orth 

1    I 
ml   Midland  deferred    : 
amid  very  promi 


1 36 


THE     RAILWAY    TIMES. 
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The  principal  movements  on  the  week  are  as  follow  :- 

Name  of  Stock.          Rise.  Fall.  Name  of  Stock.        Rise.    Fall. 

British  Funds.  Chicago  Gt.  Western      —   . .    — 

Consols,   2 '.   per  cent.      1    ..   —  Chicago  Mil.  &  S.  Paul  —  xd  2}. 

Do.  (an                         it.      h   . .    —  Denver  &  Rio  Grande    ij    ..    ■ — 

British   Rat  Do.     Preferred    ....    1!    ..   — ■ 

Barry   Deferred     ....    —  xd    1         Erie  Common    3      ..    — 

Caledonian     —    ..    —  Do.    1st  Preference      i\    ..    — 

Do.      Pref.  Con.  Old.      J    ..    • — •  Do.   2nd  Preterencc     2  k    ..    — 

Do.      Def.  Con.  Ord.       |    . .   —  Illinois  Central      ....      |    . .    — 

Central  London    ....    1     xd  —  Louisville  &  Nashville   2J    ..   — 

Do.     Deferred     ....   —  xd  —  Missouri  Kans.&Texas   i|    . .   ■ — 

City  and  S.  London     ■ —  xd   1  New  York  Central     . .      '    .  .   — 

Furness      ■ —   ..    —  N.Y.,  Ont.  &  Western      '.    .  .   — 

Great  Central  Pref.           ;    . .    —  Norfolk  &  Western   . .    —   . .    — 

Great  Eastern —    . .    ■ —  Do.      Preferred    ....    —    .  .    — 

Gt.Nthn.Prtrf.Con.Ord. —    ..    —     Pennsylvania     —   xd   1 

Do.      Def.  Con.  Ord.       -i    ..    —  Reading  Common     ..    if    ..    — 

Great  Western      ....   —   . .   — ■  Southern  Pacific  Com.  — ■   .  .       ,; 

Hull  and  Barnsley        —  xd    1}  Southern  Common  ..      \    .  .    — ■ 

Lancashire& Yorkshire —     xd    '         Do.   Preferred ■ — ■    ..    — ■ 

London  Br. &  S. Coast    —  xd  2"      Union  Pacific    1]    ..   — ■ 

Do.     Deferred     ....    —  xd   2A  Do.     Preferred    ....   —   ..   — 

London  Chat.  &  Dover     I    .  .  —      Wabash      1      .  .    — 

London  &  N.  Western    ij    ..    —  Do.      Preferred    ....    1      ..    — 

London   &   S.  Western  —    .  .    —  

Do.     Def.  Con.  Ord.     J      ..   —  U.S.   Steel  Corp.  Com.  1 J    ..   — 

London,  Tilbury,  &c.     4     xd  —  Do.   7  p.c.  Cum. Pref.    —  xd    1 

Metropolitan —    ..       ]  Foreign   Railways. 

Metropolitan  District     —    .  .    1  ;  Antofagasta  Def.  Ord.   —    .  .    — 

Midland  Def.   Ord.  . .    3      .  .    —  Argentine  Gt. Western  —    .  .    • — ■ 

North  British  Pref. Ord. —    ..   —  BuenosAyres  &  Pacific      1..   — 

Do.     Def.   Ord i!    . .   —  BuenosAyres  Gt.Sthrn.i  h~  . .   — 

North  Eastern  Cons.       2$    .  .   ■ —  Buenos  Ay resWestcrn  —    ..    — ■ 

North  Staffordshire     —      .  .    —  Central  Argentine     . .    —    .  .    — 

South  Eastern       ....    —  xd    2  Do.      Deferred     ....    —    .  .    — 

Do.     Deferred     ....   —  xd     k  Cent.Uruguay  of  Mont. 2      ..   — - 

Taff  Vale —  xd   ij  Cordoba&Ros. istPref .  1      .  .    — 

Colonial   Railways.  Cordoba  Cent.  1st  Pre!. —   ..  — 

Canadian  Pacific       ..    2  A    ..    —      Costa    Rica     —    ..    — 

GrandTrunk  of  Canada      j    ..  —  Cuban    Central       ....    —    ..    — ■ 

Do.  4  p.c. Guaranteed  —   . .    —      Leopoldina     —   .  .   — 

Do.    1  st   Preference       1      .  .    ■ —  Mexican  Southern     ..    —  xd  2 

Do.  2nd  Preference     1      . .   —  Mexican  Ordinarv     . .      J-    . .   - — 

Do.      rd  Preference        \    . .    —  Do.    1st  Pref.,  8  p.c.      —    .  .    — 

American   Railways.  Do.    2nd  Pret.,  6  p.c.     ■ —    ..    — 

Atchison  Common   ..    1      ..    —  Nitrate   Ordinary....      \   ..   — ■ 

Baltimore  and  Ohio.  .    — ■    ..    —  Do.      Deferred     ....    ■ —    ..    — 

Chesapeake  and  <  >lno     1  ,    ..    — ■  Ottoman(Smyrna  to  Aidin — .. — ■ 

THE  GRAND  TRUNK  RAILWAY  DIVIDEND. 

The  dividend  annnouncement  ol  the  Grand  Trunk  Railway 
1  \      h  as     issued     5  esterday.     Subjei  1     to     audil .     the 

unts   (or   the   half-year   to  December  31,    [910,   show  the 

following   results 

1910.  num. 

Gross   rei  eipts            . .           .  .  .  .    1  5,699,900      .  .    1  [,6  ;2,goi 

Working   expenses                ..  ..      2,790,700      ..      2,753,100 

S"i  '    1 1  '  •  ipts               .  .          .  .  .  .       £909,200      .  .       t'879, Soo 

Ii from  rentals,  ou1  side  opera- 

1  ions,  and  1  ar  mileage  1m1.uh  es  19,1 

rotal   net    revenue    ..          ..  ..       £947,600      ..       £919,700 

'■.■I    revenue    1  hai  gi  -   foi    1  he   half- 
credits              .  .  .  .         525,400      . .         51 '  1,91  n  1 

I  lal .  .          .  .          . .  .  .       ^'422,200      .  .       ('415,800 

lX-du<  1.    I  .111. id. 1      Ml. ml,, 
.1,1m  1,11,  v    for    the    h.ill- 

V,  ,,1                                                                 [O  [00 

Detroit  1    ,.,,,.    Hav,  n 
and     Mil.-.. ,,il.,,     surplus 




Surplus ,  ;s, ,,,„„,      .  .        1  (io,5oo 

This  sin], in,  .,1    ,  |S Idi  ,1  to  the  I,.,!  ini  e  ol      [2,500 

'"'"i    [nne make  ;,i  total  aim  mnl  ol   ■  ;g8    100  a\  tilable 

foi  tlividend,  which  will  ad  11 1  the  payment  ol  the  dividend 

foi    tin    hali  \  1  mi   on  tin    fom    pel   cent,  guaranteed  stoi  k,  and 
ntl  si  ,  ond   prcfercn,  e  stoi  ks,  and  .1   dividend  oi    .'.  of   1 
per  1  ,  hi    for  the  year  ,,11  the  third  preferem  e  sto,  k,  lea' 
ol    aboul     £9,000    to    be   i  arrii  d    forward. 

I  i ml     ol    the  <  .1 1    l'i  [mk    Western   1  lompany   for 

the   half-year,    including   the   ImI. broughl    forward,   show 

plus  of    [1,-00,  \\  In,  h  .inn.iini    1     ,  .11 1  ied   1,  ,1  ward   to  1  he 
in  1,111    hall  \  'mi  . 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  February  5,  as 
officially  published  by  the  fifty-two  principal  railways  oi 
the  I  nited  Kingdom,  amounted  to  £2,014,871,  which  was 
earned  on  21,543  miles,  being  at  the  rate  ol  /.<i  ;  ros.  6d. 
per  mile  of  line  open.  For  the  corresponding  week  of  1910, 
the  receipts  of  the  same  lines  amounted  to  £1,913,485 
with  21,464  miles  open,  or  £89  2s.  nd.  per  mile.  There 
was  thus  an  increase  of  £101,386  in  the  receipts,  an  increase 
"I  79  in  the  mileage,  and  an  increase  oi  £4  7s.  71I.  in  the 
receipts   per   mile.     Thirty-six   of  the  returns  distinguish 

between    the    receipts    from    passengei    and    g Is    traffic 

and  these  show  an  increase  oi  £22,704  (or  19s.  yd.  per 
mile)  111  the  passenger  receipts,  and  an  increase  of  £77,373 

(01    1  ;  ids.  5.1.  per  mile)  in  the  receipts  from  g Is  traffic. 

The  aggregate  increase  of  the  thirty-six  railways  for  five 
weeks  in  the  passenger  receipts  has  been  £117,706,  while 
the  aggregate  increase  in  the  goods  traffic  was  £270,317. 
The  aggregate  receipts  of  the  fifty-two  railways  for  five 
weeks  (January  1  to  February  5)  amounted  to  £9,816,993, 
in  comparison  with  £9,424,149  in  the  corresponding 
period  oi   lasl   year     an   increase  of  £392,844. 


NEW  ISSUE. 


Kansas   City    Southern    Railway. 

\,  will  he  seen  from  our  advertising  page's,  Messrs.  J.  Henry 
Schroder  and 'Company  offer  for  sale,  al    ioi  pei  cent,  $5,000,000 

ol   refunding  and  improvement  mortage  5  pee  cent,  gold  1 Is 

ol  die  Kansas  City  Southern  Railwav  Company,  due  April  1, 
[950,  which,  ai  the  exchange  ol  $4.87,  plus  the  English  revenu, 
stamp,   is  equivalent  to  ^209  7s.    tod.  per  $1,000  bond1.       The 

present   bonds,   together  with  $10, ,,<„„,    already    issued,  form 

pari  1,1  am  authorised  issue  of  $21,000,000.  The  bonds  are 
secured  l,\  .1  mortgage  on  the  company's  entire  property,  with 
the  exception  ol  certain  other  bondsi,  and  they  are  repayabl< 
at  par  and  accrued  interesl  The  company,  however,  reserve 
the  righl  to  redeem  th 2  whole  outstanding  issue  al  105  per  cent, 
and  accrued  interest,  on  any  intereSI  date,  on  giving  sixty 
, lavs'  prior  notice.  Though  the  bonds  are  issued  to  bearer,  they 
,.111  lie  registered  in  the  books  ol  the  company.  The  Kansas 
Cit\  Southern  Railwa\  Company  owns  and  works  about  S27 
mil,,  of  line  and  affords  the  shortest  route  from  Kansas  City 
to  ile  Gull  ,,l  Mexico.  The  company  also  owns  important 
terminals  connected  with  all  th,  railroads  entering  the  city,  and 
an  important  terminal  at  Port  Arthur,  with  .1  grain  elevator 
having  n  capacity  of  about  500,000  bushels.  The  proceeds  of 
the  present  issue  will  be  used  for  reducing  grades,  improving 
road-bed,  and 
to  Sdb.  rails. 


the  ic  '  1  ei  eipl  - 
amounted  to  $1 
the  present  issi 
to  b<    a   well-set 


npleting  the  relaying  ol  the  tracks  with  Solb. 
or  the  twelve  months  ended   December  31   last 

alter  paying  interest  on  outstanding  bonds, 
15,336,  and  as  the  sum  required  foi    inn  0 

amounts  to  onlv  $250,000,  the  bonds  appi  ar 
red  investment. 


BANK  RETURN. 


The  return  of  the  Hank  of  England  for  the  week  ended 
Wednesday,  February  S,  compared  with  that  for  the  previous 
week,   shows  the  following  changes  : — 


'                  BANKING 

Feb.  1, 

Feb.  8, 

1910. 

DEPARTMENT. 

1911. 

1911. 

£ 

Liabilities. 

£ 

£ 

£ 

£ 

3,474,090 

:.        .  : 

3,532,373 

11,995 

7,891,151 

Public  Deposits   

10,953,074 

11,746,400 

793,326 

[4,764,088 

Oilier        do 

41,867,051 

11,751,278 

— 

12,075 

7  Day  Bills    

86,002 

32,695 

Assets. 

Decrease. 

Increase, 

1  1,013,421 

Govt.  Securities  

14,905.493 

14,905,493 

— 

— 

other         ,1 

28,807,937 

28,219,391 

588,546 

20,2112,01 15 

27. ,17,11211 

1,173,830 

Gold  anil  Silver 

1,014,070 

942,937 

71,133 

[.465,000 

1,465, 

In, Teas,'. 

Decrease. 

27  227  055 

Reserve  

27,210.07:. 

28,490,857 

1,274,782 

— 

;i  ii9  p.  . 

Ratio 

51.49  p.c. 

53  22  p.c. 

— 

— 

Hank  Rate 

1    p.c. 

1      p.o. 

Market  Rate  

3:  p.o. 

3,1    p.c. 

— 

ISSUE  DEPARTMENT. 


35. 1112,110    0 and  Bullion.. 

5  :   -  ,2,410     Xotes  Issued  .  ... 
27,798,0s.'.    Circulation 


3  I  153,035 

53,91  lll.l  135 
27,701,030 


;,.,  19  1,060 
:,l,,|,,,ii,;,i 
27,297,140 


1  BBRUARY    II.    1'jM  . 


Till         KAII.W    \Y       I  IMI   S. 


MEETINGS  AND  REPORTS. 


LANCASHIRE  AND  YORKSHIRE  RAILWAY. 


Feb. 

Feb. 

Feb. 

Feb. 

Feb. 
Feb. 
Feb. 

Feb. 

• 

Feb, 
Feb, 
Feb. 
Feb. 

Feb. 

Feb. 
Feb. 

Feb. 
Mar: 


M 


H 


.   i  j 


•  15 


FORTHCOMING     MEETINGS. 

[Tues.). — Alexandra  Newport  and  South  Wales)  Docks 
and  Railway  Half  arlj  i,  1  |,  St.  Mary 
Axe,   I    C,  at  2. 

I  Cavan   and    Leitrini     Railway 

Liverpool      Overhead      Railway      (Half-yearly), 

North  Staffordshire  Railway  (Halt-yearly),   Stoke- 

upon-Trent,  at   1.45. 
Cork.    Bandon   and   South    Coast   Railway  1H.1I1- 

yearl;  I  ork,    il   [2. 

East    and    West    Yorks     Union    Railways 

■■  ! 

Great   Northern  Railway     Ireland 

\mii'!  linus,    Dublin 

15  (Wed.). — Great     Southern     and    Western     Railway  (li.ili- 

1  erminu  ,     Dublin, 
at  --. ' 

16  J  (Tlr.i:      —Great  Western  Railway    (Half-yearly),   Pa 

t,iii  Station,  .11  r.2,   1  ollowed 
Mi 
16    (Thur  .    —Manchester  Ship  Canal    (Ha 

11, ill,     \  er,  at  11. 

d  by  .m  Extraordinary  Mi 
16  (Tliurs.).—  Midland    Railway    (Half-yearly),    a1      D 

1.  so  p.m.  Followed  byWharncl iff e  meeting. 
(Thurs.). — North    London    Railway    (Half-yearly),      I 
Stal !  m,   \".\Y..  .it  1. 
(Fri.). — Brecon    and     Merthyr     Tydfil     Junction 

:  i  Bishops- 

E.i         'i  2.30. 
-Cleator  and  Workington  Junction  Railwi 
yearly),  Centi  al  Sta  I 
(Fri.). — Didcot,     Newbury     and      Southampton     Railway 
(Half-yearlj  , 
S.W.,  at    i-. 
-London     and     North     Western    Railway    (Half- 
year)  al    i-'. 
(Tues.). — Bengal-Nagpur   Railway    (Extraordinary),  Win- 
•      II    us        ' 
-Whitechapel     and    Bow    Raihi.iv      I 

4.1,    I  1  inn  y  Square    E.I       at   V15. 
-Alberta      Railway     and       Irrigation      (Special), 

Wine  I  B.C.,  at  12. 

-Furness      Railway 

■  ed  by  a  Spei  ia    M 
Neath      and       Brecon     Railway 
Chai 
(Mon.). — Budleigh  Salterton  Railway  (Half-yearlj 

loo     Station,     at      11.30.        Followed     by 
Whan    liffi    Mei 
28      (Tues.). — Metropolitan  Railway   of   Constantinople 

,  Bucklersbury,  E.C.,  at  3. 
h  28    (Tues.).—  Ottoman     Railway      Half-yearly),     Wind 


Hunt' 


16 


T 


'7 


17 


■    '7 


-t 


-1 


-: 


Report 

should  be  sent  as 
The  Railway   I 

phf. 

Railway   Debenture  and  General  Trust  Company.      \r\  ■  xtraordin- 
meeting  was  held  al   l\  '■    'ndon, 

I    '     ,  on  January  27— Mr.  C.  C.  Macrae  presiding— to  consider 

of  liability  on  the  shares.    The  chau 

tions,  said  that  thi  1  To  pay  ofl 

£424,000  ol  [  "I  the  lial 

£10  un<  ■    ch  £20  share.     The  company  had  a  paid-up 

share  capital  ...  t   /, ■-'" 

each,  on   which  £10  only   had  been   paid.     They   propos 
split  these  shares  into 

share-  '!",al   ;,s  lh'' 

£5  paid  and  £5  unpaid),  and  to  make 

:M<!       ,1"" 

oth-r  an  ordinary  share.   They  would  then  call  up  the  £5  unpaid 
on  each  ol  This  would  produce  £500,01 

thereout  they  would  be  in  a  position  to  pay  in  cash  the  whole 

J.T-4  000  ol  I 

i     .  ,nd  not  convert  into 

.    ,  -hem   mighl 

The  res  i''''1'- 


The    1 

I  S,  Sir  •  ■ 

1  Mk'- 

Mr.    K.   ('.    Irwin  ,    havi 
ting, 

I    11  \lk.\l  \N    mi 

an   analysis   ol    whii  :  iilwav 

immend    a    bi  id    than    lasl 

They  had  n<  1   pain  <  )n 

new    liiK  -    and    works    they    had    spent    £82,865,    including 

ed    to    the    D 
remaindei  li.nl  been  principally  • 

getting 

which  ,    and 

:.   anil 
they  would  spend  on  nev  :  ' 

out   how  fully    they  were  now    benefiting  bj  irefully 

il  during  the  pasi   few  years  on  im- 
proving thi    I  ! 

up-to- 
date,  and  satisfy  the  requirements  of  trad 
Revenue. 
On     1  ci   mnt     the 

£3,176,176,    an    increase    ol     / 
;  here  was  an 

£.2, 111.     In   mer<  handisc 
there  was  an  increase  ol  £24,583,  and  in  minerals 
!  1    train  mile  •■ 

■ 

ncrease  of  ■ 
milt'   foi 
ag  o  t  h  ey  w  1 
■ 

w  liii  h   spi  >ke  well  for  tl  ■ 
engines    and    hauling    longer    trains.     Thi     I  ital    nui 

■ 
C 

in    mind    that    there    was    an    inci  ,268    in 

lass    season    tickets,    so   that    the    fii 
ed  on  thi    wholi  .     In  tl 

an  increase  of  £5,06 

was  .11  897,656  pas  ;i  and  in 

crease  0  cent.    1 

1  the  numbi 
11  j    an  incre:  58  Per  cent* 

(  )\\  in: 

■I 
1  lit-  nu 
the  total   tonnage  was  1  , 

■ 

only  up  £55, 

Expenditure. 
on  revenue  ai 

ling  with  traffic  b 

In  the  '• 

< 
I 
I 

bu     tl 

I 
I      he   staff   had,    - 
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he   hoped    shareholders   and   Iheii    friends    would   speedily    put 
upon  it. 

In  replv  to  Mr.   Sut<  liffe  Thomas, 

The  Chairman    said   that    it   was    impossible  to  give    figures, 

but   the   share  ild   take    it   that    there   had   been   some 

.  onsklcrable   say  ing  b\  n  ason  o{  tin  working  arrangemi  nt  with 

':   ;:,i  and  North-Western  1 

1        report   was  adopted  and  the  dividends  declared,  and  the 

directors    were   authorised    to    oppose   all    Hills    in    Parliament 

might    prejudicially  affect  the  company.     Sir  E.   Green, 

Sir    \V.    II.    Hornby,    Sir   G.    A.    Bilkington,    and    Mr.     R.    \Y. 

\\  ickham  were  re-elected  directors. 


LONDON   ELECTRIC  RAILWAY. 


Mnir-.l.u      111 

,     I  1  nnilton 


I  !  1      in  -1     half-yearly     mi  eting    was  held 
-,,  1     Palace     Hot.  I,    London,    Lord    ( 
presiding. 

The  (  iiairman,  in  moving  the  adoption  oi  the  report  and 
accounts  .m  abstract  of  which  appeared  in  last  Saturday's 
Raiiav.u  L"imes),  said  that  ibis  was  the  first  meeting  oi  the 
consolidated  railways  Great  Northern,  Piccadill)  and  Bromp- 
-,,n,  Bakei  Strei  l  and  \\  ate  rloo  and  tin  Charing  Cross,  I 
and    Hampst.  ad.     The   estimate  as   regarded   capital    <  ■ 

ture  for  the  future  was  that  about  £200, 1  would  be  required, 

of   which   about   £So, would   be   spent   in   the  coming   half- 

Hii     last    half-vear's    working    was    not    unsatisfa. 
...    05,652,00  -  passi  ngi  rs.      It    would   be  notici  d   ihat 
as  c'omp  ired    »  ith    tin     [>n  vious  half-year  this  figure   sho 

i,  :::  ...  but  it   w.is  not   really   so,  as  in  previous  tabl.  s  win  n 

a    through    passenger   travelled    over    the    three    bins    he    was 

f  to   e-a.  li    undei  taki  ig     he    was  counted   as    three   pas- 

:  ie  amalgamated  system  such  a  pas- 

.,  ,,",  1  ■    1  ,i,ii    as  one.      I  aking   the   1  ompanson   on 

m  sent   calcul  i  issenger  traffit    si,  .wed  a    -I  ghl 

increase.      I  in    passenger   earnings   fot    the   last    ball-Mar   were 

,00    showing  an  increase  ol  ^3,997  over  the  corrcspond- 

ini,  period       I        total  revenue  bad  been  £352,000,  showing  an 

.,    ,  |     /  6,837.     The    working    expenses   were   £.166, 
being   a   diminution  ol  £.-io29  on  the  half-year.     The  directors 

,.i  1 lace   the  ar<    lamps  which   now   illuminated  the 

incaixle  -.nt    lamps,    the   latter    being    found    more 

,    and  cheaper.        \fter   paying   their  debenture    interest 

1  I  .,  balance  ui  _£ioi,i  I  hi    pre    '  r.  nee  lour  per  cent. 

ibsorbed    £63,100,   I.  S74,  out  ol   which  it  was 

.      .,  ,j   to  declare   a  dividend   ol     \    pet    ci  nt.   on   the  .  rdinarv 

stock   carrying    forward  £  5,474-     '"   thl     P'ast  their  company  had 

up,  in;. .11   fr.  m  the  Lond  «n  (  ounty    <  oun<  tl, 

which    op,  ned   a   system   of   tramways   runni  parallel 

witl,     the  Charing    Cross    and     Hampstea<l     tube.        Phat    now 

I  undoubtedly   attracted  an  an nt  ol   traffic 

.    but    he   was    glad   to   sa\    thai    the) 

„    this,    and    the    returns   oi    tin 

lasl   ,,,  .,  1010  and  the  few    weeks  oi   the  pre  si  nt  year 

showed    a    satisfai  toT}    increase.      He    thought,    therefor.  .    ihe\ 

might  anticipat.    an  improvement    in  the  coming  half-year. 

report  was  adopted,  and  the  dividend  sanctioned,  after 
c-eting  ol  shareholders  formally  approved  ol 
a  are  being   promoted,  one    for  an  est. 

I  bno  from  (  hnnng  1  ross 

,,,  Victoria    1-mbanl  th.    Baker  Streel   and  Waterloo 

r  Paddingtun,    and    the     other    to 

theeU-ctru   generating  Nation   in  Lots 

1   h.  I  sea     In    ;i    joint   ■  '  mmitti  e  ol    tin     Metropolitan   l)ts- 

I  Railwa:    Companies. 

Mexican   Southern   Railway.      \n  ordinary    meeting  was  held   in 

I  1    ,        ,,    lanuan    51.   Lurd   l-arrer 

1      M  'hal  th.    accounts  now  presented 

;,,,,,.   ,,  .  ,eai    under    the   new   order   ol    things.      1  he 

incom.  '        ""    Erectors  bad   paid  an 

interim  dividend  at  the  rat.- ol    ,     percent,  p.-i   annum,  and  they 

I    divid. the    same    rate     carrying 

forward    an  !  '  Hulatcd    the    share- 

holders   ii,-,,    the   irn.mii    1  thai     had     been    mad,     in 

:    Mexii  a  in  a.  '     I"  nditure,   w  Inch    was 

m   the  previous  year. 
J    ,vi,h    the  previous   v.  ai    111.  \    had   bad   an    11 

In  the    capital  ; ni  "I  £125, I    1  per  cent,  lirst   11101 

,|,  i„  ,,,,,,,    stock,   which   v.  1  Uigu   1    lasl    al    the  price 

(,cl<  realis,  d,  I,  ss  commission,  £.  1 

1.    '   ipil  'I  "v.  1   spent 

d   ol    , The  capita]   outlay    oi    ,„, 

-  1,   which 

1 

In     State   ol    I  >a  :a.  a 


HULL  AND  BARNSLEY  RAILWAY. 

[Ti.  half-yearly  meeting  oi  the  Hull  and  Barnsley  Railwa) 
Com  pan)  was  held  on  Wednesda)  at  the  Liverpool  Street  Hotel, 
London.  Mr.  W.  S.  Wright  (chairman  ol  the  company)  pre- 
siding. 

Reviewing  the  salient  features  of  the  report,  the  Chairman 
said  that  the  revenue  account  showed  an  increase  of  £^897  in 
coaching  receipts,  mainly  from  passenger  traffic,  which,  so  far 
as  it  went,  was  satisfactory.  Merchandise  receipts  were  less 
b)  ,£4,809.  -\"  increas.  in  general  goods  traffic  dealt  with  at 
Vlexandra  Docks  and  Ilull  Station  was  mure  than  counter- 
balanced by  a  falling  nil  in  the  imports  oi  grain  and  sawn 
timber,  both  of  which  bar!  arrived  in  larger  quantities  earlier 
in  the  year,  and  from  which  they  bad  air.  id)  received  a  b-aielit. 
'I  he  imports  of  mining  timber  had  been  satisfactory,  and  n  1  eipts 
from  minerals  showed  the  substantial  increas,  ,,|  £,17,750.  '1  he- 
continuous  expansion  under  this  bead  was  noteworthy.  Com- 
pared with  K|.n  the  mineral  receipts  had  increased  by  no  less 
than  139  per  cent.  (Hear,  hear.)  Dock  receipts  were  £"1,693 
less,  owing  to  the  smaller  income  from  dock  din-,  th.  resull 
ol  reduced  imports  ol  grain  and  wood,  bul  over  the  whole  yi  ai 
ther.  bad  been  an  increase  in  the  receipts  of  ,£0.741.  The  total 
gross  rec,  ipts  were  £356,292,  mil  for  the  whole  v  ear  £,"715,206, 
which  was  the  highest  figure  yet  shown,  the  previous  highest 
being  £657,052  in    1007. 

Turning  to  the  expenditure  side  ol  the  accounts,  the  Chairman 
said  locomotive  power  and  running  expenses  were  £73,656  up, 
1  if  which  the  enhan,  ed  price  oi  coal  accounted  for  ;£i,2oo,  the 
remainder  being  due  to  increased  traffic  and  the  amelioration 
oi  conditions  ol  service.  The  directors  had  mad.  contracts  with 
collier)  owners  in  the  South  Yorkshire  district  at  somewhat 
lower  rates  than  last  year,  and  therefore  a  saving  might  be 
anticipated  under  this  head.  Rates  and  taxes  had  increased 
.£027,  due  t,,  increased  poundage  and  higher  assessments, 
mainl)  in  the  Ilull  district.  The  total  working  expenses  were 
£"200,322,  which  was  equal  to  57.01  per  cent,  of  the  gross 
r.  venue,  compared  with  a  percentage  ol  57.22  in  the  correspond- 
ing period.  In  explaining  why,  with  a  gain  of  ,£11,607  in  gross 
revenue,  onl)  ,£2,528  more  remained  to  be  transferred  to  the 
net  revenue  account,  the  Chairman  pointed  out  that  there  were 
several  items  which  were  hardly  comparable  in  the  two  p.  riods. 
Decreased  dock  dues  and  increased  cost  of  coal  and  rates  and 
taxes  accounted  foi  £7,000,  and  fluctuations  of  trade  sufficiently 
accounted  for  the  balance.  With  regard  to  the  future,  he  said 
there  was  general  concurrence  in  the  opinion  that  trade  was 
likely  to  continue  good  all  round,  and  tin  re  was  every  likelihood 
that  the  company  would  b,  able  to  maintain  the  satisfactory 
position  which  it  ai  present  occupied  in  the  railway  world. 
(I  bar,  bear.)  It  would  be  satisfaclor)  to  the  shareholders  l.> 
know  that  the  amount  standing  to  the  credit  ol  the  renewal  and 
contingencies  fund  was  £.142,201.  This  fund  realh 
sented  deferred  expenditure,  and  the  directors  would  be  called.' 
to  dip  into  ii  from  time  to  time  for  renewals  of  engim  s,  rolling 
slock,  and  so  on.  During  the  past  year  five  passenger  1  n 
had  b.  in  1,  newed  at  a  cost  ol  .£15,250,  and  anolli.  1  instalment 
ol  £"1,624  b.,,1  been  paid  in  respect  ol  the  cost  ol  th.  1,  new 
passenger  coaches  now  in  use,  lb  though!  the)  would 
that  ibis  policy  ol  making  reasonable  provision  for  the  future 
tended    to    render    more    stable    the    net    financial    results    ol    one 

y.ar   and   another.     (Hear,    hear.)     During    the   year   £ .975 

was   spent   on  capital  account,   and   .,   further  issue  oi   £.10, 

I  on,  p,  1  (  \  ni.  Preference  Stock  had  been  made,  on  terms  which 
the   dire,  tors  coiisid,  r.  ,1    favoui  ible  . 

Referring  to  the  negotiations  with  Ilull  Corporation,  the 
Chairman  -aid  that  the  directors  regretted  iti.it  the)   we  re  unable 

0  1  ann in)    sat isf actor)    resull   with  regard  to  the  proposed 

working  agreement  between  the  North  Eastern  Railwa)  Com- 
p.iiu  .aid  themselves,  inasmuch  as  those  negotiations  seemed 
so  far  to  have  proved  futile  and  abortive.  Alluding  to  work 
under  construction,  the  Chairman  remarked  thai  the  western 
portion  ol  their  new  river  pier  bad  bi-en  completed,  and  one  of 
c,  ,-e  yors  bad  been  brought  into  us,  .  I  b  second  was 
pi  lion,    and    ii    w  a-   e\p.  1  t,  d    to    be    1  ead\    in    the 

01    two.     The   w  orb    in   ncction   with   the 

remaining  portion  ol  the  pier  was  proceeding  .  xpeditiouslv.  If 
nothing  unfon-se-en  happened,  there  was  reason  to  bop,-  that 
ick  would  be  ready  for  opening  within  th.  tie-xl  18  months. 
\  c.  mi  ,,  1  for  the  southern  i„,n  ion  ,  ,1  the  Gowdall  to  Br-'dthwell 
Joint  Railway  bad  been  lei,  and  ihe  construe  lion  ol  the  line  bad 
been  commenced.  The  works  on  the  remaining  portion  ol  tin- 
line  were  ,,1  a  lighter  charae  I.  r,  and   ii   would   „     ,e,    ssarv, 

in    ordet     to  c    mil,  b     the    w  he  Ie    ol    th.     hue    sine,! 

place  the   contract  for   their  execution  until  the  end  ed  the  present 
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DUBLIN  AND  SOUTH  EASTERN  RAILWAY. 
1         129th  half-yi  -   held   in   iJv    1 

Dublin,  01     I  mi  sd;i) ,  Mr.  1      \\     Pim 
ng. 
The  Chairman,    in    moving    th,-   adoption  orl  and 

analysis   ol    which   appeared    in    last    Sati 
(R  ill  w  w    I  :-. 

cumstances  than  had  been  usual  with  tl  n<   time  back. 

II  \\  ith  an  increasi  in  reci  ipts, 

ilmost  even    section  ol   the  traffic,  anil  ami 

;s.    1  nl.   in  expenses,  the)    finished  the 

1  ar     wiili    a     balani  1      transfi  1  •  ue     ol 

j£4iOii  than  the  amount  transfeiTed  this  lime 

hi. I   cash   accounts   showed   .. 

1  '  18s.   7d.,   as    against   an 

overdraft  last  year  "t  X- ' s ■  " •  -'    i°s.  91L     The)   had 

interest    f< >r   the   hall-war   instead   ol    the   hitherto  customary 

mhI  ili<-  final  result  was  that,  after  si 
to  the  worked   lines  suspense  account,  a  sum   win. 
• 
.    actual    it   contingent,    under    this 
£5  -' 

available   for  dividend,   which  was  ^T6,i  :     more  than 

last  year.      lh.  j    wer<    thus  ena 
dividend,  amounting  to 
but   also   !<■    :• 

mum  on  the  •  k.     (Applausi  .  1     I  his  ab 

[Ss.  1  id.       £l,$26  2S.  Nil. in.- 

ir,  and  within  a  fraction  ol  another  half-ye; 
same  stock  1  »  ard  to  tin    new     u 

sscnger  traffic  showed  a  net  increase,  exclusivi    dI  season 
tickets,  in   numbi  1  -  and  £  eipts.      I  In  re 

w  as  a  dn  ip  iii   sea  but    ii   was  n 

real,  being  compensated  by  the  increase  of  weekh    zone  tickets 
which   had  tak<  11  tl  n  with 

linary  returns  at   the  rale  ..I"   1  _•  jourm 

nul   cheap   midday   return-,   had   produced   a   con- 
siderable increase    in   the   number   ol    passengers,    and   In 

both  these  issues  as  well 
eason   tickets.     The  growth   in  parcel   traffic, 
in   which  there  had   been   a   temporary    pause,   had 
resumed,  and  the  I  ..ear  was  the  highest  thi 

ever  had.     1  1  n  steadilj    ii  1    some 

.    mi  the  half-year 
in   money,   and  the  total    for    iojo   was   the  highest    on  n 
In    minerals  other   than    coal    they    had   the   largi 

1  mi  m  \ .     M.ost   of  the   ii 
was  d  ttput    at    the    quarries   at    Arkli 

Rathdrum.      In    live   stock    tie  more    with   an 

1 
traffic  receipts  was  I    w  ith    58.  i   fo     tl 

I  hi  ; 
had  relaid  during    n  ol  the  1 1  iad, 

miles,   the  «  ,\  hich  had  been  di 

uld    renew     thi 
in  about   22  years,    which    was   well    within    the    period    of  life 
:  manent  wa)  yhe 

1  rain  mile  -a.  • 
it    detriment  I 

■    attracted   a   large  crowd,   whii  company 

ial    trains   w  ere  run,       \  ,  ,|    coa| 

I       !  i   b\    judicious 

1   mile  w  ithin 
a  small  Ira.  I 

were  now    being    rebuilt,   and  a   new    ten-wh 
of    an  is    also    in     hand. 

In-  mineral  service  were  built  during 
\\  ith  I    lines    —  1 1  —  r 

circumstances  were  now    such   that   tin 
time   had   <  time   when    ii    was    \ 
amounl  t. .   this    sus] 

was     no     chance     episode,     and     the)      had     been      graduall\ 
working    round    to 
he  qui  ted   a  numb 

'■'■hich    had    bi  the   provisiti 

ill    further    th, 


stock    for    the  older   vehicles   still    remainin 
a  the  perin  1 

1 

Mr.   Frank  Bro 

I  !.  II 


MIDLAND  GREAT  WESTERN  RAILWAY  OF  IRELAND. 

1  I'hursdav  at 

Terminus,  Di  [-1         R 

I  ft        RMAN,     ill     111.  ■  - 

ol  lasl  -  id  that  the  half-year  had  in  ma 

I 
had   in 

1,499         I         board   con 
reasons   wh)  d    not    declan 

Ii  was  .,  « ise  course  to   . 
building    up  as    substantial    a    r< 

While  the  board 

■  -  «  ith   tin  ii 
bitration,    he   could 
1  hat    « hal    the   din  h  mi     « ould    add    lai 

bill.      To 
pa>    had    bi 

k     had    lie.il 

111  boards  were  friendlv  w 

y 
the  I'e 

hing  when  the)   would  h 
having  twocl  as  the  number  ol  first-class 

I;    d\\  in. 11.  .1   di  wn  to  less 
ii  ■!  .  .a  the  1 .. 
and   mineral  traffii 
nage    was    in    prai  ticalh     all    d.  I  he   live 

al'lic  had  al  ■ 

not  t"  the  same  I 

in    tourist    traffic    b\    thi 

1  liid.ii   to  \\  •  stpi  hi  ,    but   it   would  enable  i 

I  i   ! 

1   ..ne   hotel    ti 

theii   tout  ist  traffic.      I   .■    ■ 
..1  permanent  ra   was  up 

iles  .•!   the  railw  a) .     The  <  ompanx    '•  1  1 
the  high  rates  which  modi  rn  municipal  and  ■  rnment 

11    was  £  1  4.-1 10,   ol   w  hich  £11  . 
1  .    Vlhenn .    a  disl 

1  .  1   trans-Atlai 

the  din 

promotion  ol   a   Bill   in    I' 

willing 

II .  (  -  Crs.vTK  seci  nidi  d  I 
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METROPOLITAN  DISTRICT  RAILWAY. 

The  93rd  half-yearly  ordinary  general  meeting  of  the  Metro- 
politan  District    Railway  Company    was  held  vesterday  at    the 
Hotel,  \ 'ii  toria  Street,  S.W.,  the  Rt.   Hon. 

I-1""'1  '-:■    Hamilton,  G. C.S.I,    the  chairman)  presiding. 

!         Si  1  ri  1  irv     Mr.    \\  .    E.     \landeli<  k  .    having    read    the 
noti<  i'  (  onvening  the  meeting, 

rhi   1  id    Gentlemen,  the  working  of  the  past  half- 

d  has  been  satisfactory  .     I  w  ill  deal  In  -,t  \\  iih 

■    1    ri    .:     1    capital  expenditui  e  and  then   \\  ith 

pts  and   working  i  xpi  n 

luthorised    has    keen    increased    l>\    £j  .x- . 5, ■, ,,     1,1 

£,"175,000  has  been   issued.     This  increase  is  due  to  the 

partial  capitalisation  of  the  arrears  oi  interest  on  the  guaranti  -   I 

•  1  in.  stock.     The  capital  expenditure  during  the  half-year 

has  been  £  -  ! '  ■  ■•-•■  and  that  includes  the  ,£175,000  to  which   1 

have  alluded.     The  other   items  ol   importance  on    expenditure 

ut   £25,000  on  the  company's  station   at  Yi 
there    are   also  works   at    the   Mans'ion    House,    Putney    Bridge, 

and  elsewhen  ount  for  about  £715,3 il  this  capital 

expenditure.     The    estimate    for    future   capital    expenditure    is 
.   00  u  ill  be  for  m  n   rolling  stock,  and 
naindei    for  the  development  ol  surplus  lands  and  gem  ral 
improvements    to   out    railway    system.     During    the   pasl    half- 
year  wi  500,000  passengers,  an  increasi    ol    :,    m,ooo 

ovei   the  corresponding  six  months  ol  the  preceding  veai       1 1   is 

rd    01   passenger  traffic,  and  it  shows  an  increased  percent- 

agi    oi    7.82   ovei    the   traffic   of  the   pi  e<  eding    yeai        I 

earnings  amounted  to  £7280,000,  showing  an  increasi  ol 
£719,200,  and  in  percentage  an  increase  "I  7.4.  Hie  average 
receipt  pei  passenger  was  1.S41I.  The  gross  revenue  lot  1!" 
yeai  amounted  to  £300,800,  showing  an  increase  >'l  £21,195, 
being  an  increasi  in  percentage  ol  7.58.  Phi  total  working 
expenses  amounted  to  £7150,000  I      ease  of  £2,081.      I  In 

whole   "I    oui    permanent    wa\    and    buildings    have    been    well 
lined,   and   this  decrease   in   working   expenses  is   mainly 
hed  ( 1  >st  ol  the  <  urrent.     ( >n  the  other  hand, 

there  havi    l certain  charges  which  have  reduced  the  saving 

thus  effected,  viz.,  the  improvement  in  the  conditions  of  and 
in  1I1.  hours  "I  certain  ol  our  staff.  Now,  the  result  is,  that 
after  we  pa_\  the  interest  on  tin  rent  charg<  stock,  the  prior 
lien    stock,    the    debi  ni  un     sti  •■.  k,    and    the   right  -   1 

purchases  in  connection  with  thi  City  lines,  wi  havi  1 
balance  availabl<  for  dividend  ol  £63,021.  This  balance  shows 
.•in   increase    ovei    tin    balance  ol    the  same  period    lasl    year  ol 

1  initial  balance  of  £7S,  51 10 
rainsi  £3,500  lasl  yeai  Having  this  balance  available 
for  dividend,  we  are  distributing  ii  as  follows  -  We  an  pa}  ng 
£728.500  to  the  4  per  cent,  guaranteed  stock,  and  we  are  also 
paying  a  warrant  of  £6,250,  which  was  part  ol  the  compensa- 
tion given  i"  the  holders  ol  the  guaranteed  stock  in  payment 
of  I  In  cumulative  arrears  in  interest  ["hen  then  remains  a 
balanci       ;  and    1  nn    ol    that    \\  e    pn  pose    to    pay    .1 

dividend    for   the   half-year   al    thi     rati    ol     >_.    pei    cent,   on    the 

isl   pi '  orbing    £26,250,   and  carry    forwai  I  .1 

I  congratulaN    tin    patient  and  L  mg  surfer- 
shareholders    upon    their    now    getting    foi 
whole  lend  on  their  stock.     The  amount  paid  in  the 

first  half-yeai  was  ;  per  cent.,  and  adding  the  two  dividends 
together,  they  receive  -, ',  percent,  for  the  whole  year.  N'ow, 
it  is  t>  el  e<     red  a  |  us  di\  icl<  nd,  the  Lasl 

dividend  being  paid  al  the  rate  ol  £3  2s.  6d.    in  the  veai    1900, 
and    I    hope    that    not    onlv    will    this   pn  senl    dividi  nd    be   1  on- 
tinuouslv  paid,  but  that  we  shall,  in  a  von   short  tin*  .    >.    abli   to 
en-no     holdei  -   the    full   dividend   to    which   the) 

1       N'ow,    then    are   two   Bill's 

inic  i      «  hii  h  n  quin  s  .1  little  <  xplana- 

1     i       1   Bill  pi  01 d   h\    tin     I  )isti  ii  ;    <  ompany    for   the 

purpos,  "I  aiquiring  possession  ol  the  power  house  at  Lots 
Road,  ("In  Isea,  whi«  pi  rt)   of   the   I  ndergroun  I 

I  think  it  is  a  gem  rail)  admitted  maxim  in  business 
1  hat    when  i-nti  rprise   or   an)    1  onsidi  rabli 

persons   consumers   ol    an    article,    they     should,    il 
1    voi<  e  and   somi    <  ontrol  ovri    the  manufai 
iln  \    sell   you,  and    I    think 
Ibis   maxim    is  espi  ■  il>l<-   to   railwa)    1  nterprisi  .      \i 

,|   t lie  .ini.i'  ime  is  suppl'u  d 

tiny  1         1  1  eh  is  the  properl 

nd,  .111.I  w.   .  .v  enl  under  an  agi  .  1 

meyeni     b.-n  I  .    I'hai     igrei  mi  111    ru 
I  date.)    from  thi    v-cai    11)04.      I   ndi  1   thai  agn  em.  ai 
:     ..1   thai   pi  riod,  to  tali;    ..II   the 
m,      N'ow,    the 
.~oii.il.li     .,111  .     \\  e    pay     tin 
■in, ill   profit,   and   we   pa) 


inti  1.  si  on  the  cost  of  the  acquisition  of  the  land  and  the  build- 
ing's which  we  have  erected  upon  it.  1  h.  property  is  .1  \,i\ 
valuable  one,  and  it  may  be  that  the  Underground  might  part 
with  11  and  hand  ii  over  to  someone  else,  and  it  might  so 
.  that  those  who  came  into  possession  might  not  bi  .is 
friendly  disposed  towards  us  as  are  the  present  owners.  It 
sometimes  happens  that  the  interests  ol  the  user  and  producer 
■"''■  '"■'  identical.  The  consumer  might  wish  to  have  certain 
improvements  effected  in  thi  machinery,  and  in  the  methods 
oi    production,    which    would   entail   considerable   outlay.     The 

1 !;;i  •  '    ■'■  m  r    oi    the    plant    might    not    see    his  'wav    to 

provide  that  outlay,  but  if  the  producer  and  consumer  are  the 
same   body     then    their    interests    became    identical.     There    is 

th<  1   consideration  which  influences  us  in  urging   this  upon 

vou.  Ii  is  quite  clear  that  as  the  railway  compan)  develops 
its  operations  and  increases  the  number  ol  trains  it  inns,  so 
it  will  consume  more  current.  Therefore,  the  more  current 
that  is  consumed  the  greater  will  be  the  profil  upon  the  pro- 
duction to  the  company.  Why  should  not  thi  railway,  which 
is  the  consumer,  b)  purchasing  its  power  house,  appropriate 
to  themselves  in  the  future  this  increased  profit.  Now,  1  have 
\'iiiur..l  to  givi  sum  reason  —  I  could  multiply  them  -why 
the  directors  thought  it  advisable  to  see  il  they  could  not 
acquire  this  property  upon  fair  and  reasonable  terms,  and  if  I 
am  asked  what  I  mean  by  fair  and  reasonable  terms,   I   should 

-.0    terms  which  would  not  place  the  • pany,  if  they  acquire 

i  'M  "i  this  property,  financially  in  a  worsi  position  than 
re-re  before.  Now,  the  nexl  question  which  arises  is,  how 
will  it  be  possible  to  provide  the  capital  necessary  for  the 
purposi  oi  so  valuable  a  proper:)  as  is  this  power  house?  At 
present  the  whole  ol  the  payments  for  <  urrent  is  pan  of  the 
working  expenses  ol  oui  lines,  and  the  same  conditions  pre- 
vail with  the  London  electric  railways.  Now,  if  it  wi  n  p 
in  make  as  security  for  an)  stock  which  had  to  be  raised  for 
thi  acquisition  of  this  power  house — if  it  wen  possible  to  make 
the  working  charges  securitv  for  the  stock  so  raised — then 
mane)-  would  be  obtained  al  .1  low  rah  ol  interest,  and  we 
should  obtain  partial  possession  oi  this  propert)  in  company 
with  He  Electric  Railway,  and  none  of  our  debenture-holders 
ni  prior  Inn  holders  would  be  in  an)  wa\  prejudiced  b)  tin 
operations  thus  effected.  The  procedure  which  w.  propose  to 
suggest  for  giving  effect  to  this  plan  is  as  follows;  We  pro- 
pose ti.  incorporate  .1  joint  committee  ol  the  two  railway 
companies  and  to  authorise  the  committee  to  purchase  by 
agreement  this  power  station  from  the  I  nderground  Com- 
pany, and  to  lease  it  tor  99  years  to  the  two  railway  com- 
panies. I'ln  two  railwa)  companies  to  pay  to  the  Joint 
(.  . ,, nihil iee  a  i'i  ni  (one  moiety  ol  which  will  be  a  working 
expense  1 .1  each  railwa)  company),  and  this  rent  will  be  applied 
in  paying  the  interest  on  the  special  stock  which  the  Joint 
Committee  will  issue  to  provide  the  purchase  money  1  ■ 
paid  in  tin'  I  nderground  Compan)  for  the' acquisition  oi  thispro- 
perty.  The  London  Electrw  Railway  Company  are  partners  with 
us  in  1I1.  contract,  and  the  proposal  is  that  each  railway  should 
pay,  or  provide  a  iet)  ol  thi  sum  necessary  for  the  acquisi- 
tion of  this  powei  housi  Each  railwa)  will  be  liable,  in  the 
first  instani  1  ,  for  a  moii  1  \  oi  this  rent,  but  the  appointnn  nl  of 
this  charge,  and  ol  the  expenses  ol  working  the  power  house, 
will  be  subsequently  regulated  by  the  amount  ol  current  re- 
spectively used  by  the  two  railways.  Tin  power  house,  when 
leased  to  the  two  railway  companies,  is  to  form  part  ol  their 
undertaking's  and  will  thus  hen,  lit  the  securitv  of  th  ir  deben- 
ture-holders. 

V  meeting  will  be  held  after  this,  when  we  shall  ask  the 
ass.ni  .4  the  shareholders  to  the  ntroduction  ..I  this  Bill.  At 
pi,  ..ni  ii  is  merely  an  enabling  Bill.  II  ii  passes  through  the 
House  nl  Commons  it  will  then  be  necessary  to  considei  care- 
Tins  an. I  conditions  of  the  purchase  of  the  power 
a  are  one  or  two  other  matters,  not  of  gnat  im- 
1I-1,  1  '  mi. lined  in  this  Bill.  I  n  power  house  has 
M'liei  iuisl\  equipped,  and  al  present  the  powei  con- 
onsiderabh    less    than    thai    which    it   can    produce. 

n   implied   1  ight   to  supply    <  in  1  enl   to  the 

,  on  w  ith  u-  and  we  pi  ojxise  to  in  ike  that 
having  thai  authority  confirmed  in  this  Hill.  We 
1  0  propose  to  take  powei  to  run  omnibuses,  cabs,  and  other 
road  vehicles  should  we  consider  it  necessary  to  do  so  in  con- 
u,  ,  tion  w  ith  our  si  1  \  i,  ,  .  I  hi  11  then  is  another  Bill  to  be 
introduced  into  Parliament  bv  the  London  I  l.iiin  Railway 
'ompany,   and    thai    concerns  us   indirectly.      Pari   of   that    Bill 

j*  for  thi  nent  ol  the  fa*  ilities  terchange  ol  1 1  affic 

;ll  Charing   Cross.      Ml  of  you  who  travel  by   thi    I   nderground, 

„    la    tin    Districl    Railway',   will  know  thai    tin    interchange  of 

i   haring   <  'ross   between   tin    two  tubi  s   and 

Lh<     Districl     Railway     is    al     present     most     inconvenient    and 
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inadi  qu  it<        rheri  is  an  absolute  haitus  b<  in-  en  the  Euston  and 
Hampstead    tube   and    I  St.    line,    and    the   p 

connection  b<  tween  the  Bakcrli  I  1  line  is, 

as  anybodj   who  has  used  it  knows, 

■ 
in  din  •  ,,1  t|,,. 

D 
Railway    Conipan)    will   bear  the   wl 

instance,  o(  th<    cl  bul    the   District   will   pay 

-•   upon   half  of   the  cxpenditun 
R  '  ij   maintains 

service  .11  tl  ,|   with 

:  ifhvay.      \\  - 
during   the  I    see   no 

why  our  progress  should 

11  h  as  this  must,  from  the 
chich    wi-    work,   ami    thi 

11k  our 
improvement,   thouj 
Practii  icss   is   the   • 

numbi  1 

•  1  ipts    al    all.      We 

ill    as    well    . 
•  1  -   the  length 

ail  with  a  similar  i 
and  which  ran   over  a  much  lai 
well    ..-  b      I,    I    think    we    may    fairly   claim 

which 
our  traffic. 

hour.     A  littli 
City   we   now    run 

«  hen  our  m   ' 

I   think 
when 

officials 
organis 
nol  onl 

1 
additional   chargi  s.     Oui 
attent'n  -  -  nmittees  in  the  li  1 

•  rod  at  Turn- 
ham  1  ireen  in  di  sibling   the  tra<  k.      I 

by  the   London  and  South   \\  '     mpany.      It   will  bi 

plcted  this  year,  and   we  shall   have  to  pay  111 

will  amount  to  si 
but    I   am  assured  by  m\ 
time,  we  shall  prol 
traffic   which   it    will    produce.     On   thi 

is   warrants   1 
■ 
holder-  I  i  I  am 

:   ilcrial 

I        Chairman   t: 
its. 

Mr.     W.     II.     Brown      Deputy-Chairm 
ion. 

I       Chairman,  ii 
that  the  East   London    Railway   was  nol    in  shing 

financial  condition.     There  were  six  leasing  and   it 

the  line  were  electrified  the  whole  burden  would  fall  upon  t ln>~i 
undertakings.     From  thi 

sirable  thai  th<   lit  1  ified,  bul  it  ■■■ 

which  ■   think 

that  the  board  of  the  Distri      ' 

that  thi  ricating  them*  tho  financial  di 

ties  attendant  upon  the  working  of  their  own  line, 

selves  fresh  responsibilities  in  regard   to  other  lines.      He 
thought  he  I  ,\  hv  it  would 

be  to  the  compan; 
at    Ch 

hut  if  they  could  .. 
and   :• 

pany.     So   far  as   he   km 
favour  of  the 
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rather  than  giving  awa)  everything  in  dividends  .    (Hear,  heai    I 

1 1,    explaini  d   the  i  the  <    -a  n>  j    Fund 

in     [900-1,    when    their    coal    bill    increased    b)    ,£100,000    and 
ling   10  th<    credit   "I    the  Contingency    Fund,   in 
suits  ol  anticipated  compi  tition  by  tin    then 
I  entral,    came    in    most    us<  full) .     The    chairman 
then  proceeded  to  refer  to  the  various  works  in  hand  at   Fins- 
bun    Park     and  tin   contemplated  new   bridge  .it    Peterborough. 
!   in  en   .111  in<  ri  .1-1  d  expenditure  during  the 
half-year,    some  of   it    was  quit,     special   and    would   not    recui 
again,  su«  h  as  repairs  to  buildings,  and  so  on.    I  he  1  spi  nditure 
nain     lime    was    heavier    as    the)     now-    put 
down  95-lb.  rails,   and  in  some  cases  100-lb.   rails.      From  that 
cure  the)    would  benefit   in  future  years,  and  he  thought 
vas  a   wise  expenditure.      Having  referred  t<    the  incn   ise 
ven  to  locomotivi    firemen,   which  he  thought   they 
...     their    work    was    heavier,    the     chairman 
further    explained    the    increase    in    the    wages    bill    as    being 
parti)      due     to     the     Award.       In     conclusion,      the     <  hair- 
man     reminded     the     proprietors    thai      was    the    jubilee 

ol     ili«'     railway,     and     it     was     interesting     to     know 

1     the\     had    carried    not     onh     the    Ii 

but   the\    had  paid  the  highest  dividend  for  a  vet 

time.      Hiese  things  were  subjects  for  rejoicing  in  a  year  ol  more 

rous  1  i.i-l.  .      In  .  onnei  tii  n   u  ith   the   board's  pro- 

h.     1.  minded    them   of   the   important    fact    that    in    the 

Doncastet    district    then    was   quite   .1   remarkable  development 

in   the   South    Yorkshire  coal   fields.     He  did   nol    want    to  pul 

il    loo   I  igh,    tin    thev   now   had  collieries  east    and   west    of   the 

.,,.  .    .aid   he   would   not   lie   at   all   surprised   within    the 

s  to  see  in   thai   disti  ii  1  eight   or  ten   new   collieries 

put  down,  each  oi  which  would  be  drawing  more  than  a  million 

1    .    1     was    quite    .1    phi  norm  n  .1    d,  v«  lopnn  ill     oi    that 

area.         I'hese   collieries    would    be    within    reach    "I    very    good 

.,   v.  iihni  easv  reach  of  the  coast,  and   hi  nee   were  in  a 

it ipi  1.   e'ffectivelv  tor  the  shipping  and  1  tporl  trad.  . 

I  iimc  d  il>.  \    had  gol   g I  coal  for  .ill  purposes  :   steam, 

household,    .111.1    coking,    and    he    was   looking    forward    to    the 

did  not,  someone  would  be  able  to  tell   tin  m 

1,     of    the    large    advantage?    the    Greal     Northern    would 

thai   .....I   field.     Thai    was  ..   very   hopeful   feature 

linn.  ,    and    one    which  II    to   bear   in    mind. 

In  .a..      He   hoped    the   proprietors   f.  Il    that    the ml 

1  good  one,  that  the  provision  the  directors 

had  mad.    ».i-   .1    wisi    one  .,-  regards  tin    future,  and  the)  could 

,1    thi    ..--urn...  .    ili.it    the)    had   never   pre- 

.,,  ,  ting   with  .in   ai  count    «  hit  li   showed   the  affaii  - 

,,i    the  1  ompan\    to  be   in   a   bi  tter  1  onditioii    than    the)    were   in 

(Loud  applausi  .1 

In    ,!,,     unavoidable    absensi    ..1     the    deputy-chairman,    Col. 

!■  ■   ,  Sin   1    1  1  v  .  'Kill     (Biggl.  swade)     seconded     ill.      motion, 

which  ■.'   ,-  .   irried  iicih.  con. 

I  h,    .  iving  been   formall)    declared,   the  Chairman, 

Col.    Shuttleworth,    and    Sir    Frederick    George    finnbury    were 
unanimou  d\    re-elected  direi  tors. 

Mr.    lulia'n    Hill   was  unanimoush    reappointed  auditor. 
Mr.    \V.\i.i-ord   suggested,    in    view    ..I    the  probable   necessit) 

il,      the     advisabil 
issuing    .,   ..  11. .in    amounl    ol    bearer   01    n  gistered    st.x'k.      I  his 
v  ,,uld   .  iisiire   its   !..  ing    laki  n    up  on    tin    Contim  m    and 

il mpain    to   gel    ..    betti  1    pi 

I  hi    1   iiai'kman   thanked    Mr.   Walford   lor  tin    suggestion,  and 
..,id   1  .  h,    ih, .uglit   that   then-  w  1-  a   good   di  al  to 

|„  arei    .  .  1  nil.  ates,   if  ii    were  possible  to  do 
..,   .Ill  ii  1, In     in    regard    lo 
:  matter    would    be    con'sidi  1.  d,    but     Parliament  in 

,-  ..ill. I    be    required. 
In    1.  'i.l".    lo     in,  ..li'  1      lin,  huldi  r,    who    pointed    out    that    the 
id    gon,     dow  11.    nii.l    ask. '.I   il    il 
I  .       |-d  bolisl        11 

'Phi     Ciiaikma  lid    '..'.  as    no    such    urn  stion    before     tin 

Hoard    at    m .  s,  in .    and    tin  re    w   1-    im    ii 'diat<     intention    ol 

,,,  [kin;,    an')    1  hange  111   tin     -nl.ni  I.    1     <  I  ■    -        If  the\    did   di  1  ide 
,n  do  '  'I  "I    li"'   fact   I  '  fon  - 

I         i  e  ol    Sir   l.i  -I. a    Prob)  11, 

K  C  Y.O.,   which    was  ,  .m-.  ,1   b\    tin    d,  ath,   during    tin    night, 

:  I  even     oin  .    and   he   asked 

In  Sir  Lesley  tin      '  mnalhi    and  1 lol 

,1   ih,    in.  ,  ling  wit.h  him   in   hi     gn  ..1    1 ivi  ment. 

Thi-  '   i  i" 

liny   ..I   th'    propi  i.  1 Ilowed    fm    tin    purpose 

Id,  ,  iiU.    and     ipfit    \  in:      I  ig     Hills    now    In  fore 

\     1;  II    •,    ml  fl  S'nil Rail*  .>    r..i... ■  , t,  ,.> 

flirthn     imlVPl 


upon  tli.it  ,'inn],:iiiv  ;    to  authorise   the  construction  of  woiks    ,.t  Peterboroug'h 
bi    the    Great    Northern    Ifnihv.,y   Company   :,n,l    the    Midland    Railwaj     Com- 

|...iiv;    tn  until,  >,  is,     tli,    eoieti  11.11011   ,,t    widenine-s   and  other  works    1    the 

acquisition    of    lands    i,v    the    Great    Nortl  S  <  pany    and    the 

Great  Central  IS-iilway  Company;    to  confirm   the  i Im-.    „t  certain  lands 

i...    thi    Greal    North,  in   :ui.l   (;..■  .1    i:,.-t.ii,   Joint    1  ommittee;    to 

the  :i..|.ii.-ii lo    the  Great    North, mi,  Railway  Company  oi   the   undertaking 

ol  the  .\lien.ll   mil  and  Palace  Railway  Companv     und  for  other 

"A  Bill   to  confei   additional   powers    upon  th     Midland    Railway   Company 
for    the    construction    ol    works    and    upon    tint    .  .,11,1.11. i    .mil    die    Mi,  Ih  nil 

G  \'mt Railways    .1 1     Committee    and    the    Cheshire    lanes 

Committee    tor   the  acquisition   of   lands;    and    for   other   purposes."' 

'    A    Bill    to    extend    the   time    for   il rupulson    i.ui.h,.-      .,1     lands    and 

for  the  completion  of   the   railways   and    works   of  the  Senforth  and  Sefton 

1    ui  '  ■".    It.el,   . .    i'oiiii m,i,    :,,:    [hi    1,  .-in-   ...   th  ■   said    railways 

to  the  Gre  it   Central  an  I   Greal    Sorth,  1 1     1:  din  .,    1  on ■  -    jointly;    and 

for   othei 

E  "  li   .,!    ih.     Bills    wa  citor    to    the 

.  1  imp. nn\  ,  and  the  i  hairm  in  hav  ing  .ni-»,i  ed  .  me  or  two 
questions  in  detail,  the  necessan  resolutions  were  unanimouslj' 
adopted. 

A  vote  .,1  thanks  to  tin  .li.iinii.in  and  the  board  for  their 
■     \  ear  closed  the  proceedings. 


NORTH   EASTERN   RAILWAY. 

The  half-yearh  meeting  ol  the  North  Eastern  Railway  Com- 
pany ...  as  held  al  York  yesterda)  Friday),  under  the  presidency 
of  the  Hon.  J.  Lloyd  YYharti  n,  chairman  ol  the  company.      [Tie 

numl 1   proprietors   was   reported   to  be  46,575,   being  an   in- 

,  ri   is,    ..11  the  half-year  ..I  432. 

I  he  (  '11  virm  in  stated  thai  it  was  proposi  ,1  1  1  pa)  .1  dividend 
-I  <iii.,  making  6  per  cent,  for  the  year.  the  revenue 
for  the  half-year  shewed  an  increase  of  .£"01,540,  and  had  it 
nol  l,e,  a  for  special  circumstances,  there  was  no  doubt  that  the 
-•  would  have  been  largei  and  theii  receipts  would  have 
probahh  reached  a  record  figure.  The  coal  strike  in  Northum- 
berland and  Durham  in  the  early  part  of  last  vear  had  n 
advi  r-e  ,11,.,  1  on  the  traffic  in  the  second  hall  oi  the  year, 
there  being  .1  decrease  in  shipments  ol  coal  at  the  northern 
ports  of  no  less  than  400,000  tons.  In  the  second  place  these 
receipt?  wen  serious!)  affected  by  the  disturbance  in  the  ship- 
building trade  in  the  autumn.  I  he  third  reason  which  caused 
the  receipts  to  be  less  was  the  strike  ol  their  own  men  in 
July,  while  these  labour  disturbances  also  diminished  the 
receipts,  and  did  init  enable  them  to  reduce  their  working  ex- 
penses in  proportion.  the  strike  on  their  svstem  last  summer 
pul  1  hern  lo  considerable  additional  expense  in  order  to  pro- 
vide for  the  requirements  ol  the  publii  .  \s  regarded  the 
1.  vi  no-,  ih.  ,  ti.-n  Inn-  receipts  both  for  the  half-year  and  the 
vi  11.  notwithstanding  the  belated  summer,  continued  a  record. 
They  had  .m  inci  'ase  ol  nearh  a  million  pass,  ngi  1  5,  and 
The  decrease  in  lirst-cl  iss  passeng<  rs  had 
:.    though    there    was    still    a     small    decrease,      [n 

e I-     n.ifiii     the)      had    an    im  rease    arl)       ;o  .,000    tons, 

agricultural   produce  and   building   materials  having   shown   the 
greatest  improvement.      He  was  glad  I  vement 

in  iln  latter,  as  I..,  sevi  ral  balf-yi  :irs  then  had  been  a  falling 
off,  and  he  hoped  i  h.  \  might  regard  this  .1-  a  turn  in  the  tide. 
li  was  a,, 1  onh  important  in  itself,  but  was  important  as  an 
index  ol  the  state  ..I  business  gcneralh  in  their  district. 
Vppl  ins.  .       Iron    and    steel,    in    spite    ol    ..      .  1 11  i  1 1  •;    .,1!    in    the 

earn   ngs  ol   pit;   iron,   showed    in   increase  ol    r , tons.     The 

increase   in    goods   and    live   stock    traffic    amoi a    to  .'J40. 

I  akin"  the  whole  ol  the  miin  ral  traffu  togethci  .  the 
tonnage  \\  1-  almosl  identical  with  what  il  was  a  vear 
ago.  The  receipts  pei  Main  mile  for  tin  carriage  ol  goods 
1  ;,,  just  over  10s.  6d.,  .m.l  for  minerals  to 
,.vci  1.1-  ,  1  result  brought  about  b\  the  efforts  i>l  tin 
IratTn    oftii  ers  to    impi  ove    the    1  .  iding    ..1    the    freight     trains. 

I  In    .  \| linn,     diowa  .1    an    in.  reasi    ol    £  S5, 1  10,    the  bulk  of 

x,  hi,  h   .\ ....  dm    lo  live   im  1 ,   iseil   cosi    ..l   lot  omotivc  coal   and   in 
repairs  and  renewals  ol    wagons,    which    showed   an 

...  .nol  iln  in  i,a-e  in  salarie-  and  wages,  amounting 
to'  .il,.  ml  /J  1  ,  oin  1,  .he'  parth  to  lilt  opei  ation  ol  Sir  fames 
\\  oodhou  -e"-  award  and  pai  il\  to  impi  u\ is  in  the  •  Mi- 
di  is     J      .  :  ',  ici    .,:    tin  lr   1  li  Tn   ,!    staff.        i  Vpplause.)        Only 

of  tin-  incn  ase   in  11  mpensati -cpresi  nted   pa)  n 

I,,    ih,     puhlii  .    a    mallei     about    win.  Ii    In     tin  tight    the)    might 

gi  a  iselvcs.     1  Vpplause.)      I  he      din  ctors      w<  re 

1    spei  ial    reserve    for  the   repairs   and 

.        ;  and      oilier      U  .  .1  k'S,     ,  ail\  illg       foi  W  .  1 1  •  I 

id    reserve,   and   in.  reasing    their   i  any   for- 
ward   fi  a    to   /.'io;,.i;i.      Satisfactory    progress    was 
nndc  willi  th.    Hull  Joint   I  >•  i  k,  and  In    thought  the)  could 
thai   a.  m  vear  il  would  In   opened.      Progress  was  being 

ii    id.    n  iih    iln     new    west   entrain  e    it    \\  ■  -      II  n  tli  i 1    I  )ocks, 

and    ih.  \     would   shurlh    undertake    the    renewal   ol    thi    north 
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cntranci  .     The  contract  for  new 
.  and  the  work  should  bi 
:,  it  was  m  ■■ 

od  il  onlj    ill-  is  fn  <■ 

troubles  w  hich  ol  late  had 
1   nt    in    vai  i  b;     |llr 

1  11   Railwa) .      Thai   led   him  to  speak  ol   tin 

1  ,.\\n  raihvaj  last  week.   "  You  will  all  agree  will 

'•as   1   think  the  public  generally  do,   that  as  in 

le  last  sumim 
justify   tin-  men  in  leaving  their  work  in  thi 
they  aid,  and  ii  i-  verj  disappointing  to  find  that  North  I. 
men  art  u  t   with  so  little   n 

npanv'and  the  great  ind 

\     you  will  h  11 
men  was  disavowed  b)   the  leaders  ol  thi 

was  bound  1  ules  provide 

ii\   them  I"  it 
w  ith  the  law,  and,  if  1  mistaki 
m  on  the  question  in  dis 
'u  the  North   I         rn  Company,  diffei  ing  in  that 
railway     1  1  have 

calle<      thi    men's  union,      i 

1     l  ngland, 
f  view  of  tl 
of  discussin 
tiating  with  an  organised  body,  instead  of  with  individual  men, 

1  1  1    trade   union 

realh   t<  the  views  of  the  men,  or  fa  ol  their 

-  which  prompl   the  empli 

S  >  h  have  taken 

Hull, 
the  wl  te  Compam 

1 
will  receive  the  most  careful  consideration  of  my  a 
myself,  but,  much  as  we  regret  the  ii  which  a  tail- 

wax  strike  entails  u  -  impossible  that  irn 

such  as  that  nl  the  Hull  men  should  be  tolerated.     The 
re  well  justified  in  the  a<  I  k  in  announc- 

ing that  unless  the  nun  returned  to  their  work,  I 

fill  up  their  places." 
(Loud  appla  1  P  the  Chairman  stated  thai   there 

-  1  with  the  N>  1  ike  w  hich  he 
ought  to  mi                I         would  remember  that  on  that  • 

men  complained  ol  a  number 
u'liiiv,  ffering         I 

rather  indefinite,  but  it  suggested  harsh  and  uni 
on  the  part  ol  the  Company's  officials,  and  a  prom 
that  tl  1.     It  was  ai 

that  the  men's  sidi  ciliation  conferi 

and    1  es,   a    task    which   occupii 

nearly  two  months,  I    I  griev- 

the  Compam  .       I  i 

them  ■  he    li>t,     but     the 

hear    that    o'nl\    a    very    small    proportion    were 

ii  an\  ordinal  the  word,  or  had  any  but 

the  n  1    « ith   the    V  1  ike,    and    that 

-  ases   where  harsh   or   un 

•  implaints  w  1 
hem  were  sim| 
improved  conditions  ol  service  b)   \  j 

1  by  the  umpire.   Sir  Jam.  s  W 

ih   fair- 
■ 
It  was   unfortunate   that   the  conciliation   b 

1    1   with  a  number   ol    questions 
that  been   much  lit    with   in    a 

simpler  way,  a-  it  had  the  effect  of  delayinj 
of  the  • 

ferenci  methods,  which,  knowing  as  he  kn 

n  done  there  and  the  time  given  to  il 
Comp;  really    well-1  plaints. 

fact  that  thi  1  lull  and 

I-  '   ompany  had  1  the  Hull 

1  d  that  up  to  the  present  the  communi- 

■  he  two  companies  and  the  Hul    1 
had  been  without  result,     lie  believed,  however,  that  1 

I  lull  .mil   Bai  -i-l'      1  vitli  their 

own.    that    a   polic 

in   fai  impetition   ol   othi  1 

like  to  Hull  and  to  the  companies  themseh 
■  ation  would 


view     the    matt,  r    in    the    same    Ii 

to  a   question   at    the   last    meeting,    when    ll 

1   with   thosi 
asked  the  proportion  ' 

un  pared  win,  1  lid  he 

1875    w  ith    1  .1  ing   which 

int. aval   th.    number  of   m 
whilst 

ments   in    wages-  and   lor   this   p  bad   eliminati 

was  possibl 

very  much  ll 
lie  r.purt  and  the  p 
I  1 11 
Mr.    1 

plained  that,   whili  litable 

anil  8s.  ,.  He  hoped  the  qui 

might 

Mr.    Win.    (  ':■ 
H  Brunei,   Viscount   Ridley,  and    Mr.   E.   R.    i 

rhe  meetin 
approval  w  as  given  to  the  promotion  ■  1 

11. Hon  and  Darlinj  h  and 

ort,  the  extensii 
the  pow  11  s  1  .t  the  Brackenhill   I  I  pan} . 

TAFF  VALE  RAILWAY. 

The     150th     half-' 
Company   was  irrnan 

(Mr.  R.   1 .1  iwe  V'assall    pr<  sided. 

1    lairman  expi  -  - 

at    the  rei  et  \t   the 

had    can  full; 

nen  implicati 
in  r  w  hii  h  app<  ared  to  thi 

I  w  ith 
mmunity    from    d  • 
but  during  the  17  \  ■ 
had   been   ft 

that    du  the)    carried 

with  him  that  tl  ■ 
must  n.  cessarily  h   t 
though  a-  opinion  o 

ho  had   lost   their   lives   and  with  thi 
mity. 

1 

1    1   hairman  then  drew 

bey  had  bei  n 

ol  j^TSy  in  v- 
minera 

1 
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the  figures  for  the  last  half  having  been  £122,680.  I  his  was 
due  partly  to  the  growth  of  the  district  and  partly  to  the  com- 
pany's system  of  motors.  Turning  to  the  expenditure  side  of 
thi  account,  he  showed  that  there  was  an  increase  undei  the 
heading  ol  Wavs  and  Works  ol  £6,101,  accounted  for  by  the 
fact  that  lasl  veai  five  miles  ol  new  line  had  been  laid  instead 
of  four  in  the  corresponding  half,  also  by  expenditure  on  points, 
,  ,,      ;,,,,)   ,,,   1  the  men  in  the  shops  had   bi  en  work- 

ing full  tin  tead  of  three-quarters.     There  was  an  increase 

(l|~V.v„„i  foi   locomotive  power,  chiefly   on  account  of  increased 

cost  in  coal.      For  wal  ol    engines   a   sum   of    £6,900   had 

:   aside.     The  increase  of  £1,166  was  mainly   accounted 

1  n  having  been  on  full  time  for  the  major  portion 

of   the  half-vear.     Shipping   expenses  showed  an   increase,   and 

i lseque'no    of   more   dredging   having    been   done   harbour 

expenses  were  up  £845. 

Law  charges  showed  an  increase  of  £1,600,  in  consequent 
of  the  companv  ha  via-  been  engaged  in  a  heavy  action  with  the 
Alexandra  Dock  and  Railway  Company,  Newport.  Parlia- 
mentary expenses  were  £6,339,  :,s  against  £  5,683.  1  hey  would 
remember  thai  al  the  last  meeting  he  had  stated  that  the  sum 
of  £4,000  was  to  be  set  aside  in  respect  "1  costs  ol  the  <  ardifl 
and  Rhymnev  Vesting  Bills.  A-  a  matter  ol  fact,  £4,568  h  id 
been  put  to  tliis  purpose  ;  and  that  was  the  balance  ol  all  1  hai  gi  - 
ed  foi  both  Hills.  On  the  account  they  had  paid  oul  ol 
revenue  the  large  sum  of  £28,386.  It  was  all  now  clear.  On 
rates  and  taxes  there  was  a  saving  "I  £2,252.  The)  would 
n  member  how  for  many  years  they  had  hem  able  to  do  nothing 
except  complain  against  the  increase  of  rate  charges,  bul  in 
[907  it  had  been  resolved  to  appeal  against  the  assessrm  nts,  and 

the  resull    had   been   that   a  sum   ol    ,-_  51, dd    in    1907   was 

reduced   to  £29,000  in    [908,    to  £28,000   in    1909,    and   nOv\    to 

dd,  a  total  reduction  from   [907  of  £4,394.     The  total 

payments  on  revenui  account  were  £286,657,  being  £12,152 
than  in  the  corresponding  half;  and  this  left  a  sum  of 
£215,999  to  l»  carried  forward  to  the  net  revenue  account. 
They  had  a  saving  of  £2,694  on  interest  paid  to  bankers  because 
ol  tne  issue  ol  £400,000  Preference  Stock.  Hie  appropriation 
,,|  balance  available  for  dividend  showed  thai  after  paying  4  per 
cent,  mi  thi  Preferenci  they  could  pa\  4.  per  cent,  (equal  to 
I,,  per  cent,  on  the  old  stock)  on  their  Ordinary  stock.  They 
would  note  in  the  general  balance-sheel  thai  the  amounl  due 
from  the  Penarth  Pontoon  Company  was  now  £43,982,  and  the 
ny  had  never  cased  to  be  glad  thai  they  had  enabled  the 
Pontoon  (  ompany  to  put  thi  pontoon  in  the  Penarth  Dock, 
for  h  had  brought  to  the  dock  many  boats  which  without  this 
Facility  would  have  gone  somewhere  else.  The  passenger 
receipts  pei  train  mile  were  5s.  2d.,  as  against  5s.  aisal.  The 
train  mileage  ol  goods  and  minerals  increased  by  0,525,  and  the 
receipts  per  train  mile  of  mineral  traffic  amounted  to  8s.  2.7od., 
tist  Ss.  i,-i;d.  Tin-  chairman  then  formally  moved  the 
adoption  of  the  report   and  statement  ol  accounts. 

Mr.  F.  YV1111  iv  expressed  ;ippiv<  i.ai. t  the  managenn  nl  ol 

thi    line,  and  incidentally   proposed  an  increase  in  the  directors' 
remuneration.      11m    report   and   statement    were   then   adopted, 
dend   formally  declared. 

A  vote  ol  thanks  was  accorded  the  directors,  and  in  acknow- 
ledging   this,    the    Chairman    expressed    the    high    appreciation 
they,    in    common    with    the    shareholders,    had    for    the 
signal   sendees  "I   the  general   manager  and  that   ol    the  other 
officers.  

BARRY  RAILWAY. 

'I  li.    half-vi   ah 'ting   was  hi  Id  in  the  offii  eg  ol    th m 

1    UaYr\     I  >(*  k   on    February     \,    Mr.    T.    R.    Thompson 
n    1     ri  ol    Plymouth    n  hail  man) 
and    Mr.    !  >a\  id    I  >a\  ii      1  \  i-i  e-i  hriii  maul. 

Thi     'ii  a  .  hi-    th-    adoption    "1    thi    report    and 

accounts  fan  inalvsis  ol  which  appeared  in  the  Railw.u  I  i\ii  s 
of  January  2S),  -aid  that  labour  difficulties  al  the  collieries  had 
had     i  ii"-    1  ompam  '*   rei  eipts.      I  he   gross 

,,  ,  ,  ipts    for    tie     half-year    had    be  1  n  /   566,542,  a    T  1  reasc    oi 
£  59,74  !.      Thi     1 1  '  '  ipts    Ii  'i     the   1  .11  1 1    ] >■  ■ . ■  1 1 1 1  ■  ■    period    0 
included   £15  -   unship  receipts,  an  item  which  did  not 

1,     lasl    half-year's  at  1  ounl    1»  1  ausc    ol    ihe    discon- 
,     .  :    tin     -1  r\  i'''       Mn  1 '     v.i       1  decrease     on    the   other 

-   ol    tl ipany   for  the    half-year   of   £24,402.     'I  he 

:    1.  1  1  ipt  -    iin  1 1  .1  sed   by    ,i  1.1  36,   and  tin    111  1 
£1 ,762.      As   1 '  sard*  ini  1  al   trafiii  , 

the   st  1  1  diminution   in    tin    quantity    "I 

ippi  d,    tin    del  1 1  asc    bi  im;    ovci      140,(100    tons  ; 

1  -.    about     61 ,  icst-    1  .gt  ther 

ti    Ii  s-   .  i|   about    £  -''a This   w  ,is   the   nn 


hi  irtening  because  up  to  the  end  of  September  the  traffic  had 
shown  a  moderate  increase.  Unfortunately,  tin  Cambrian 
strike  continued,  and  the  company  were  still  suffering  in  con- 
quence.  There  had  been  a  total  decrease  in  expenditure  of 
£26,586,  but  in  the  similar  half  of  moo  had  been  included 
£13,095  for  working  the  steamships,  and  the  net  saving  in 
otheir  items  was,  therefore,  £13,4(11,  and  thi-  u;ls  ''"'  result 
ul  careful  attention  to  the  reduction  of  expenditure.  Rates  and 
taxes  again  showed  an  increase,  this  time  ol  £1,889,  which 
was  a  must  unsatisfactory  feature.  The  company  were  appeal- 
ing .a  the  present  time  against  the  rating  assessment,  and 
ht  ped  in  '  hi. mi  si  nn  1 ,  lii  f.  1  In  I1.1l.1a1  .  carried  to  the  net 
revenui  account  was  £147,127,  as  compared  with  £160,283  in 
responding  period — a  decrease  ol  £13,156.  Vftel  setting 
aside  £5,000  for  reserve  fund  there  remained  a  balance  avail- 
able for  dividend  ol  £102,946,  as  compared  with  £108,985,  or 
£6,039  '' ""  than  last  year.  1  his  had  involved  a  reduction  in 
dividend  ol  one-hall  per  cent.— from  65  per  cent,  per  annum 
to  6  pei    1  int.  per  annum. 

With  regard1  to  the  future,  while  thi  oessatit  n  ol  work  in 
the  colliery  districts  continued  even  effort  possible  would  be 
put  forward  to  obtain  all  the  traffii  which  might  reasonably  he 
expected,   and  with  careful   watching  1  g   expenses 

the  directors    ,vere|  hopeful   thai    in   thi  short  time 

the  temporan  disabilities  undei  which  the  oompany  were  now 
labouring  would  be  removed.  The  Bill  deposited  by  the  com- 
pany made  one  mure  effort  to  pul  an  end  to  tin  deadlock  in 
the   Sirhowy    and  other  Monmouthshire    valleys.     The  directors 

i  opinion  that  the  general  provisii  ns  1  I  tin  ion;  Ai 
sufficiem  to  prol  cl  thi  legitimate  inten  -1  ol  tin  ■  ther  1  ail  way 
and  dock  companies  in  the  traffit  ol  these  valleys  without  the 
obnoxious  provisions  which  rendered  the  construction  of  the 
authorised  line  impossible.  In  an  effort  to  placi  the  matter 
beyond  all  possible  doubt,  the  directors  had  invited  the  Great 
Western  Railway  Company,  the  London  and  North  Western 
Railway  (  ompany,  and  the  Rhymnei  Railway  Company  to 
become  joinl  owners  on  equal  terms,  and  wen  now  in  com- 
iminii  ation    with  tie  se  .  ompanies  on  thi     ;ubji 

Mr.  J.    II.   THOM  \S  si  ,  1  rided  1  In-  motion. 

Mr.   J.    Morei    complained  ol    increase    ol   working    expenses, 
In  round   figures  he  found   that   the   increase    in  working   cost 
ol   the  company    was,   when  comparing    1007  with    1910,  about 
£15.500.      lb-  would  like  to  know   tin    amounts  ol  salarie 
in    1900  a-   1  mm pmred  w  ith    [910. 

'I  In    Chairman    said    that    the   salaries   in    1 mi, unite. 1    to 

£16,528,  as  against  £20,293  in  [910.  As  to  expenditure  and 
comparison  with  other  companies,  iln\  knew  that  some  com- 
panies whose  expenditure  wa;  being  reduced  wen  adopting 
methods  that  the  Barry  Compan\  would  not  resorl  to.  No 
local  company  had  such  an  area  oi  docks  as  Barn  and  such  a 
length  of  line  combined.  Further,  in  the  present  labour  crisis 
they  had  lust  111  it  only  on  account  ol  their  railway,  bul  also  the 
shipment  ol  coal  from  the  docks.  Speaking  ol  the  compari- 
son ol  [910  with  1007.  he  asked  w  In  was  [907  specialh  chosen? 
Circumstances  and  conditions  ol  trade  might  have  altog. 
altered.  One  reason  for  the  hum. 1,1  was  that  owing 
si. 11  km  -s  ,,1  trade  at  the  dorks  the  tips  and  hydraulic  machinery 
had   been    somewhat    idle,   and   opportunity  had   been   taken   to 


i\  1  rh.ail    and    n  pair    w  In  rm 


fair 


m\   man  l< 


1    I 


In     thought    would    suit    his   argi 
1  Mr.    1  hi  'tups,  ni  1  1  hi   tin-  spur  1  it 

if  that  year.  It  was  a  m 
comparison  was  not  a  fair  one. 
s.-ilie  nt  part  was  that  although  the 
in  coal  traffic  and  pitwood  traffic 
penditure   on   di "  k   applian 


He-   did    not   think   it 

ml  ,1  pari  ii  111. 11    year  which 

•nt,    and    then    1  xpeet    him 

nl   to  deal   w  ith  the 

pi  --ihililv  and  the 

In    his    opinion    tin-    most 

was  a  decreasi    ol  £  i6,t  n  » 

ml   then    has    bi  en 

\  et    the    balam  1    can  ied   ti  • 


in  t  revenue  for  the  half-year  was  with 
1  if  the  pni  eding  period. 

Tin-  11  solution  w  .is  c'ai  rii  d,  and  .1 
6  pei  cent,  per  annum  ^n  the  1  irdinary 
ri  tiring  iliiei  im  s  wi  re    re  -ele<  ted. 

An   extraordinary    meeting   was  then  held    for  tin    purpose  of 
-  :    n  ■    t] tt    Bill   to  be   placed   before   Parliament    this 


it    the 


divid.   id   .a    th. 
stock  was  -li.l.ir 


rate   of 

<l.       The 


Appn  i\  al    w  .is    foi  iil.-lh 

.I  the   Bill. 


n  by   resolution   to  tin    promotion 


Cleator  mid   Workington  Junction  Railway.       I  eipts  for  the 

half-vear    ended     December    31    wen-    £33,266,   compared   with 
£31,304  i"t   the  corresponding  hall  of  [909,  and  tin    expe-m 
w.is  £21,511,    against    £19,626.     A  dividend   on    tin    ordinary 
stuck  at  the  rate    ol   4  pei   cent,  per  annum   is  proposed',   leaving 
£  <o  ,  to  In-  carried  forw  ard. 
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LONDON  AND  SOUTH  WESTERN  RAILWAY. 
The  half-yearly  general  meeting  ol   the  proprietors  was  held 
to,   .11    the   \\  ati  rloo  Station,    S.W  ..    Mi . 
Hugh  VV.  Di  chairman  ol  the  *  ■  siding. 

Knighl )  having  read  the 
1  on\  ening  th<    me.  ting, 

1   11  mum  \n  iu  1  ed  with  appl 

at.  r  which  must  be  in  the  minds  of 
iu  who  are  accustomi  d 

\\,-  have  lost  two  distinguished  gentlemen; 
two  well-known  faces  whom  you  ha\ 

here  havi    p  ssed    i\\ .i\  ;   two  well-known  directors   who  long 
and   faithfull  horn   held   distinguished 

positions  as  depur\  i 

pany.      H  i  ter  we 

have  all  lost  a  sincere  friend.    (Hear,  h  '  :  personality 

lia<  passed  away,  and  1  may  say  that  not  only  1 1 1 i  — -  railway,  bul 

the  whole  railway  world,  is  pi r  bj    his  loss.     (Hear,  hear.) 

il  help  thinking  that  this  was  greatly  accelerated  by  his 
untiring  strain  that  the  work  com 

with  ii  '  ssion  entailed  on  him  when  he 

■ 
strain  thai   thai   work  involved.     I   have  losl  a  sincere  friend, 
with  whom   1  had  been  in  the  closest  relationship  for  the  last 

whose  '  ind  knowledge  it  1 

to  share.     (Hi  ir,  hear.)    Col.  Campbell,  as  you  know,  was  a 

put)  chairman 
and  chairman,  and 
the    South.    Western     Railway.       To  los,-     two   such   d 

in  harness  up  to  thi    vei  \   last, 
is  a  matter  ol   thi  ill.     There  is 

another  name  which  I  cannot  leave  oi 

I  think  you  will  agree  with  me,  was 
practically  tin-  founder  of  this  great  railway,     h   was  he  who 

little    detached    liro 
and   who  bn 

rn  railway.       He  was  our  first   genera]   in 
and     he    was     foil  Sir    <  scotter,    who     lias 

in     building     tl  dhvay. 

All     th<  w  ithin     a      few 

days  of  each  other,  but  their  work  remains  as  a  magnificent 
their  ability,  their  devotion  and  their  zeal.  (Hear, 
Ii  men,   men    :  it  is  a  ti  uism     and   nun 

may  go,  but  a  great  railway  must  "a,,  on,  and   I   think  v. 
tulate  ourselves  upon  the  two  appointments  we  ha\ 
able  to  make  to  fill  those  vacancies.     In  Lord  Selborne  we  have 

reputation  is  world-wide,  so  that  1  i. 
say  anything  about  him.     It   i-  a  matter  ol   great 
that  an  old-standing  engagement  has  prevented  him  from  being 
here  with  us  to-da  s.     I   met   a 

distinguished  gentleman  from  South  Africa  two  da 

a  lily      and      sincen 
the     appoint]  S  I     how 

popular    his    appointment     would    be    in     Smith    Afrii 

iu   that   our  relationship  from   Southampton 
to  South    Africa    i-  Then    thi 

ntleman   w  horn    I    have  known 
For  son  Martin-1  Lilian. I.     1 1  L  ai . 

gentleman  whom  I  ha\  i  known,  and  whom  I  have  hail 
.  and  I  am  very  glad  to  see  that  he 
to  join  us  at   this  very  early  stage.      I    am  confident   thai   both 
of  these  gentlemen  will  bring  additional  strength  I 
Receipts  wis  Expenditure. 
•  nun.    1   will  turn   to  th< 
ditur.  during 

• 
■~T'N.v-'  In    spit.-    ,,t     this    we    | 

dividend,    which    shows    that  n    re- 

munerative, and  that  in  spite  of  th.-  unavoi 
of  working,  on  production  I  have 

had,  during  the  la 

gentlemen,  some  of  whom  complain  that  we  should  hav. 
no  more  than  we  did  a  ntrar\  , 

complain  that  the} 

1 

.     w  hal    w  e  think   is  best    for  you 

V  : .      in     a 

transition   sr.,t,-  at    th<    ; 

not  nearly  completed  yet.     YVc  with  tin- work,  and 

it  is  our  endeavi  >ur  to  i 

not  believe  in  capital  lying  idle.     We  wanl  in  and 

make  it  remunerati 

got  works  to  compl 

ampton  our  new  w  i  d,  and  the  i 


I 

- 

build    u|>    fun. 

maintain,    our    buildings, 

• 

you    will    gri  You  must 

what      is     i. 
i    than    in    Ii 

up  I.. 

I 

ad    it    is    also  an    i 
the  last 

i 

the  season  ticket  holders,  the  i 

and   the   total    mini' 

The  s.i 

has  been  dealt   with  ' 

and    in 

I  ; 

[ 

know  that  the  1  G  !  within 

the  last  day  i  ir  two,  I  believe,  sanctii  i 

i  w  hich, 

when  ci  nnpleti  d,  w 

,   and  will,    if  it    is  possible,   n 
' 
Bourm 

i. -I'M.    \\ 

' 

-    le  traffic  was 
I  he   North    Di  I  o  have 

been  more  popular  than  ever,  and  I  ma)  sa\  that  this  .  - 

I  will 

isses.     < >ur   fust 
. 
Our    second    clt-s  in  i:.]its    are   X-t-V 
65,6^5  loss,    while!  tin-  third 

SEI  ci\I1-('[  ass   Tr 

i 

.  - 
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it.     if    we    find    thai    they    do    not    use    it    then    we    should 

it.        Sow,    ili'     average    per    passenger    work    out    as 

follows:      I'Ih     1st    class    worked    out    .11    2s.    71I.    in    1910,    as 

nt!i.'   pri  \  ious  ye  ar  ;    the  2nd  class  at 

igainst  2s.    j|d. ;   and  the  3rd  class  remains  prac- 

V,  interesting  point   on   the  2nd  class  traffii 

although    the    ^nd    class   fare   approaches   the    ;rd   class 

1  ige   of    the  2nd  class,   namely ,    2s.   4§d.     1 

practically     is    times  greater    than    thi     average    3rd   class   fare, 

which   1-   ■■  id.,  showing  that,  as  a  rule,   the  great  hulk  of  oui 

-    passengers    are    long    distance    travellers.      Another 

ing   feature   is  tin    workmen's   trafiii      those   who  goby 

;    woi  kmi  n's    fares.     Well,    we 

ni,   i.u'i    than    3,896,590  passengers   al    those   rates,    being  an 

..      4    over    50, ovei    thi     previous   hall    year,    so  thai 

tin  facl  thai  we  are  often  criticised,  I  think  thai  thai 
js  ;l  fair  showing  thai  we  do  -ill  in  oui  power  to  give  even 
facilitv    I-  thosi    who   require   workmen's  tickets      The    season 

r,  1  eipts  are  £3,048  more      The   [St  <  lass  are    ;8  m, 

number,    and    £926  "in    amount;    2nd    class   are   253    less,     md 

,    ,,-    l,  .-    in  amounl  .  and  the    ;rd  1  lass  are  more  by    1,907,  and 

thi    total  increase  1"  ing   1,691   passi  ngers  more.     Then 

...    carriages,    etc.,     thi     incn   ise    has    been 

.  ;  ;    over    the   1  onvsponding    hall    year,    and    thai    includes 

about  .64. for  military  horses  and  vehii  les.     Tin    j ng<  1 

train    and    motoi    1  ar    mile  age    is    more   by    £S2,2  ;;.    am 

coaching    traffic    receii>ts    are    more   by    X-'1  '4.545.     making    the 

gs  per  train  mile  4-.  rid-.  as  againsl  .,-.     .-I     in   Decem- 

9    an  in.  rcase  of  a  little  over  i|d.   pi      mile.     For  general 

goixls    the    receipts   are    £1  5,505    num.     with    an    increase    "I 

tons  1  onveyi  d.      I  li^    is   divided    into   19,450  tons   more 

,  lo(  al  stations,  and    35,21  ;  tons  mon    to  and   from  otln  r 

companies'    stations,   bul    12,1   ,      tons    less    with    French    ports, 

owing   i"  tin  tin    potato  and    fi  nil  <  rops  .lining  the 

ycai  .      I  hi  re  is  one    matti  r  I  should  like  to  refer  to  in  regard  to 

1  ti  affii  .  and  thai  1-  our  fish  traffic  from  Padstow  . 

I-  has  been  .1  ver\    flourishing    markel    started  al    Padstow, 

,    have  very  great   hopes  that  the  enlargement  of  the  har- 

bf.ui  1,\   thi    Padstow  Commissioners  will  soon  be  taken  in  hand. 

There  is  also  a  good  increase    in  timber,   hay,   and  hops,  and   I 

think   this   is  satisfactory     from   an    agricultural    poinl    ol    view. 

and    il    is   one   which    naturally    1-    "I    some  to   our 

Then   the    shi|>ping    traffii     to  and    from    Southampton 

has  also  he  en    very    good.      Live    !toe  k   recei])ts  ar.    £  525   more  . 

ion    in   numbi  1   1  onvi  ced        Is  tn   minerals,    as  you 

en    large  ly    on   oui    ---  sti  m,    but 

s,iU   the\    show   a   satisfactory    increas.    oi    £5.278    in    amount, 

1  tons  <  an  ii  el,  thi  re  having  bei  n   2  5,558  tons  more 

|,)(   1 1   traffic,  and    24,608  tons  more  with  other  companies'  stations. 

,    feature  in  connei  tion   with  il   is  thai   then    seems 

t„  |m    .,  decided  improvement   in   the  building  trade,  because  we 

,,  ,.n    .  am  ing     mon     building     matei  ials    1 1\  er    our    lini 

dui  ing    tin    lasl    six    months,    and    I    hope  thai    mi  ens   that    the 

great     depression     is    now     passing     away.      Hie     merchandise 

rev.  mi'     is,    therefore,    £i<),ioS    more,    and    tin     total    quantity 

4   .,       1-    t.  mi-   in'  'i-'    ill. 111   in   the    1  >'  1  embi  1  .    irjoq,  hall- 

I     .  mileage    is   more  by    5,795,    and 

a  n    mil,    ave  rage   earnings  •  omes   out    al    7s.    1  ;d.,   com- 

,.    |.,si    year,    being    .111    ine  rcase   "I     1    'I     |>'  ' 

This    .  train   mile  -12,''   earnings   is  one  ol    the 

ton    features   ..I   our   working,  and    1    think   I    1  an 

-    that   I...  1  i"  you  b\    stating  that  in  1  we  earned 

,.nl\    ;-     n  .1     |'i    goods  train    mile,    while    in    1040  we  earned 

4       a  vei  ■■    satisf; >    im  reasi        In  ai  .   heai       and    I    can 

assure  '.""  there  is  no  pari  "I  our  working  thai  receives  gn  at.  1 

re  con-tant    attention   than    this    does.     Oui     rents   recciv- 

,        :  ,   .,!  our  arches  being 

unlet,    and    to   In  avi*  1    repairs   on    house    property.      '^  ou    must 

also  1.  in.  nil"  1-  that  we  had  In  take  down  .1  great   many    house 

I.,    ,""in   foi    tin    enlargc- 
::   lii  re.      <  >n:  receipts   are   I. 

I  in     r.  ci   ;.i-   from    tin    pass.  1    fci    I ■     show    an   in 

ol     63,250,   bul    m   4 Is   we  have   suffered   si'rious  losse  - 

the      I  1.  in  '1    potato    traffii     and    the 

the   .  rop   over   tin  n        I  In     -  ii  Id   ol    soft    fruits    in 

I?  ,.  of  il,.-  smallest  ol  recent  years. 

I  |,i-  1  H1-1  t  "I   this  wa  •  I-  put   prii  es  up,  with  the  result   thai   tin 

I  ,,  nr,  h    0  11   mi-'  -I   in    I'l.m,  .-,    whilst   there   was  an 

,s    .,  in    to    Paris.     We   sincerely 

I,  ,|„    thai  this  1-  "ill-.  .1  l<  mpoi  in    matter,  and  thai  wtih  .1  2. 1 

n.       Ih.    Southamp- 

i    .   ni.iinU    in   dr\    .  I...  k    rati  -. 

....  largeh   account  -I  1-"   I"-   lln    long  pi  rie>d  which  it  took 

Ih      "  Mi.m.  haha         ~i  mi     will    rcme-mbci     thai    thai 

Ulantie     I  ranspoi  1  line   was   for 


>artm<  n 

in  nl   wax    an  1 


£i 


1  it, 


several  weeks  on  the  Scilly  Islands,  and  the  getting  of  her 
,41  was  ;i  magnificent  engineering  feat.  She  was  successfully 
brough  .-.I  and  was  repaired  in  our  Trafalgar  dock,  and  that 
gave  us  a  good  revenue.  Phe  gross  revenue,  inclusive  ol  docks 
and  steampships,  comes  oui  al  £.8  ,";,i  mon-  than  at  December, 
,  1  r  -  1.  as  before  stated. 

Working  Expenses. 
11,.  working  expenses  "I  the  railway  are  £.42,017  more 
.4, ..in  50  per  cent,  of  the  increased  receipts.  This  is.  the  first 
time  tli.it  we  show  .1  saving  in  our  arrangement  with  the  Great 
Western.  We  have  also  saved  money  in  oui  ocean  passenger 
-  from  Ply  mouth.  \\  e  have  also  had  a  satisfactory 
diminution  in  our  expenses  from  the  absence  ol  any  really 
bad  fogg\  days,  because  I  neled1  hardly  say  thai  on  a  I '-"I  foggy 
day  not'  only  "do  our  expenses  largely  increase,  but  oui  receipts 
also  deer*  1-  in  1  very  large  proportion.  Oui  general  charges 
are  more  by  £"2,354,  of  which  £7i,8oo  is  in  -tail  superannuation 
md  p.  nsio'n  allowances.  Rates  and  taxes  are  nn  re  by  £3,875, 
.hii-lh  owing  to  increased  poundages  in  many  parishes  through 
which  .nr  tine  runs.  |n  connection  with  this  matter  I  have 
something  to  tell  vou  which  I  think  you  will  consider  very 
satisfactorv.  Vou  ill  know  that  the  quinquennial  valuation 
of  the  Metropolis  took  pla  -  lasl  year,  md  il  was  soughl  to 
increase  our  assessments  by  £11,290,  but,  thanks  to  the  ability 
,4  "in-  rating  agent,  Mr.  Mortimer,  we  not  only  g 
increase  taken  "ll  altogether,  bul  w<  also  obtain  I  .1  reduction 
..I  in.  less  ih.  1  n  £"38,800  upon  our  old  .1--'  ssments.  I  Applause.) 
Our  assessments  used  t,»  stand  a1  £228,000,  but  thai  amount 
has  been  reduced  by  negotiation  -we  did  not  g-01  to  arbitration 
fi  iendly  n-  4-  tiation  to  £189,1  00,  and  this  nv.  ans 
.1  large  saving  in  rates  during  the  next  five  years.  One  of  the. 
chiel  causes  of  our  reduced  expenditure  was  caused  by  an 
arrangement  with  thi   Great  Western,  by  whifh  we  we   enabled 

up   .'    petitive    service    to    Roscoff,   on   the    French 

nl  that  has  enabled  u-  to  make  .1  s,,\  ing.  "I  h.  doe  ks 
1  is  onh  £742  for  the  maintenance  -  1  per- 
il.-mt.  I  he  n  nts  "I  leased  lines  are  less  by 
£1,057,  owing  to  tin  improved  working  ol  the  Somerset  and 
!  )■  r-  1  i.iint  lines.  Our  general  interesl  account  balance  is 
intereest  on  loans  from  oui  bankers  in  lieu 
mil  this  has  :  ui  ned  out  to  be  .in  economical 
arrangement.  Dividend's  and  interesl  receivable  are  more  by 
£386,  thai  is,  ,ni  Plymouth  Company's  guaranteed  stock.  The 
rward  fi  urn  the  pre\  ious  half-y  ear  is  mi  r<  b; 
63,153  The  amounl  reserved  foi  steamboat  depreciation  and 
renewal  Is  £15,000  more.  That  is  because  sum.-  of  our 
steamer-;  ai  getting  old  and  worn  out,  and  when  wi  «  ant  new 
-1 1 -.nn.  1  -  we  cannot  build  them  ou1  i  !  capital,  and  consequently 
w,  have  to  build  them  out  of  the  renewal  fund.  Therefore 
we  thought  ii  only  right  that  we  should  pul  some  substantial 
sum  aside    foi    Ibis  purpi  use. 

New    S  ii-  uiboats. 
1    1    may  say    in    regard    to  the   new    steamers,    thai    we 
after   giving    careful   consideration    to  tin    merits   ol   the 

versus     reciprocating     .-114.11' we    considered    it    in 

.I',,,,  with  Professor  |.  II  Biles,  who  is  over  expert 
icse  m. iit.-rs  gone  in  for  turbines.  The  first 
steamer  has  been  delivered,  and  has  proved  hersell  a 
able  and  satisfactory  boat.  We  have  received  nothing  but  con- 
gratulations from  passengers  who  have  crossed  by  her,  and 
we  hope  to  havi  another  boal  shortly  running — in  time  for 
the  summer  traffii     -ol  the  same  class.     We  have  also  reserved 

£20,000,    l»  -     in     amounl 

I  >i  1  ombei  ,  im  "i.  I  li"  nel  1 1  suit  '  >1  .ill  these  debits  and  11  edits 
is  an  increase  ol  £20,157  in  the  amounl  available  for  dh  i. lends, 

-      1  "quires     £500.      This 
admits  of  a  divide  ml  ai  the  rate   ol  s  !  per  cent,  on  the  ordinary 

r  the  half-y  1  >i  -    by   £17,  (69.     The  bal 

I,-  earn     forward    will    be    £35,142    as  compared    with   £"32,852 

.11    December,    1909.     The    dividends    for   the    whole   yeai    will, 

therefore,    be    6J    per  cent,    on    the    undivided   ordinary    stock, 

4  percent,   on  tin    preferred   ordinary    stock,   and    25    per  cent. 

nary   stock,  «  the  deferred 

01  dinan     shai  eholdei  s    havi     rece    veil    sine  e     1.1.  10.     In    f  >i  ni'-r 

years  we   had  to  congratulate   ourselves  upon   the   fact   that  the 

,,1.1  had  passed  b  ■    from 

the  poinl   "t    view    "I    working.     \\  .    cannot    say  that   for  [910. 

It  lias  been   .1   particularly  good   year,   and  it    is  a  curious  fact 

spile  "i   iii.ni\    matters  which  we  thought   would  upsel 

cur  trade,  such  as  the  elections,  which  we  an    always  Mel  ruin 

business;  in  spite  "I  disputes  which  have  occurred,   nol   on  our 

svstem,  bul  in  various  parts  ..I  the  country  :   in  spite   of  1 1. 

1    otln  r    industries    whie  h    have    be  en  'affei  te  d,    and    having 

.1   also  to  tin-  lament*  d  death  ol   tin    lab    King    Edw  ard 
in  spite  of  all  these  circumstances  the  volume  ol    imports  and 
exports  shows  .1  substantial  increase,   and  the  general  trade  ol 
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«ie  sin- 
■a  111  continu  s  which  must 

1.1I   and   labour,    which   must   always 
•  I  in  hand  together  ii  w< 

.  il  in  which  we  may  ho 
ng  we  will 

\\  • 

■ 
i.l   im- 

acquii  >rl   line 

;.   wilh   a  (  a] 

1 

ms  \\  hich,   I 

■■  iih  regard  I '.ill   for 

tion   with    the    impi 

junction    which  exists    with    the   S.E.    Railway,  and  which,    a- 
you  know,   i-  served  b\    a  line  running  through 

ch  a  junction    w  ould 
have  b  serious  disadvantage    in    the    laying 

rhe  junction   has  long   since  - 

I  verj    littli 
>m   t li. •   fact    that   the   S.L.    have  practicall) 
!  « ith  the  Chatham  and  1 1  > 

nienl    junction    with    thai    line    at    Clapham 
I  :i,    in     addition     t » >    the     alread\     existing    juncti 

Guildl 

5 

:  en  dork 

being    made 

■    mpleted.     As 
\  <  >li  know,    l 

-    ir     Line,     including     the     "  *  >1\  mpii 

1 
1  fact, 
e  he; 
still  la-  .  .  homo 

1  Olympic  " 

- 
le  will  ix    ready  for  sailing  in  June  next,   and   we 
;    anxious  th; 
our  new  dock  al  Southampton.     We  are  al 
the   Ti 

that,    I   hope,  will 

statement   in  some  of  thi 
upon  th  i  London  Authority  for  imp 

and    d<  waterway    ol    London.      Well,    it    is   hardly 

ito  thai   matter  now,  bul 
the    em  rcase   \\  hich  the   length, 

[ 
which 
have  been    incurred   in  consequence  of   the  -   thai 

have   taken   place.      I    have  only   to  say   thai    whal    is  pn 

1  been  done  am 

Southampton.      I   should   very   much  like  ti.  say  to  my   shipping 
find  it  profitable  to  build  such 
■ 
n  m<  >iis  ship- 
own  little  fleet,  I 

as    I    have  it.    but    still    ■ 

•  iur  new  sti 

1 

all.     W  - 

\\  1  ~i     I  nd 
1         k-      il  Mail  Co.    i\  ill  continue  i 
them    from    N 

<  lw<  n  Philipp 
but  th 

result         II  ■        ■     leaving  il 

I     Would     lil 

|ohn  Aird,   who  was  so  wrapped  up  ii     S 

1 1  was  he  w  ' 
and    1 
over   wit 

Working  Arrangements  with  tin:  Great  v 

As  :     tin    arrangement   which  we  have  made  with  tl 


we  ha 

discuss 

a  solution,    bul    there   are    still 

still  having  I 

very    fi 
railwa 

fully  into  tl 

had   a   most    imp-, 1 
engim 

impro\ 

the  wl  \\V    hav.     1 

again,  and  we  are  unanit 

electricity.     All  01  i 
are  Titled  with  riile  you  will  i 

'deal  for  us  to  chai 
ive  taken  adv; 

undoub    1 

0111.    the   Coronati 

ursions  to  this  countn   ' 

■  ent.  and  we  can  hard!)    I 

Kin"   there   will    n> 

which    will    take   plac.     in    the   S 

r,    should    be    a    record.        There    wil 
itry   al    (he    ti 

5.      I  think 

di  aling  with 
will,    1    trust,   ensure  work     will 

id  punctually,  and  we  can  onl\ 
1 
reign,  and  th; 
and  our  Empire  mav  be  1 

move  the  first  resolution  :  "    I  li 
1  s  and   statemenl 

W.     P0R1 

i.    I 

.    in    whom 

1 
said    1 
abilil  1 

■   the  undertaking    with 
in    tie 

Baxce  (M 

with  1 

- 

Mi     \V.  R.  L.wi 
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who  got  .1  large  profit  out  of  it.  The  Canadian  Pacific  Rail- 
way issued  its  capita]  to  the  shareholders,  and  ii  was  the  most 
skilfully  worked  and  mosl  successful  railway  in  the  world. 
Complaint  had  been  made  .1-  to  the  appropriation  oi  the  in- 
creased earnit  00,  but  he  thought  the  board  had 
done  well  in  devoting  about  £40,000  to  the  improvement  of  the 
line,     A':"'"'"1    '"   reserve,    and    giving     the    shareholders    thi 

benefit   ol    £17,000.     With    regard   to   the    Water! ind    (.'it;, 

Railway,  it  paid  -,.  per  cent.,  and  he  did  not  know  why  il 
should  bi  treated  .1-  .1  son  of  Cinderella  line,  foi  it  might  be 
greatlv  improved  it  taken  in  hand  and   developed. 

Ottlf.i   Perr^  suggested  that  there  should  be  communi- 
.11    signal-boxes    and    stations,    as    was   advocated 
after  the  gi  eal  railway,   accidenl  in   1906. 

I'he  Chmrman,  in  reply,  said  he  was  glad  thai    Mr.   Law -on 
was  satisfied  with  the  manner  in  which  the  directors  pro 

ribute  the  surplus  earnings.     The  board  had  to  look  after 
!\    the   shareholders'    interest,    but    the    interest-   oi    the 
undertaking,   and   it    would   be   hi-  aim   .unl   object    to  continue 
that  policy.     He  was  pleased  to  see  the  Mayor  ol  Southampton 
I  resi  in.     Ever  since  he  had  been  in  touch  with  Southampton — 
.1   period  oi   eight   years     he  had   invariably   told  his  friends  at 
Southampton  how  essential  it  was  that  the  South  Western  and 
Southampton   should    work   together.     It   had   always   been    tl 
wish  ol   the  board  to  do  their  I" -1   for  the  development  oi 
town.     Wiih  regard  to  the  finance  department,  which  had 
referred  to  by    Mr.  Law -on,  the  hoard  had  appointed  a  banker, 
Mr.   Martin-Holland,   Lo  superintend   that,  and  he  thought    ihe 
result  would  be  satisfactory.     As  to  the  so-called  "over-spent 
account,  that  had  been  provided  for  in  the  reserve.     With 

issue  ol     lock,   ii   had  sometimes  been  offered  to  share- 
hold  1 -,   I'm   iii.    resull   wa-  so  disappointing  that   the  directors 
policy.     As  to  the  Waterloo  and  City  Rail- 
way, the  board  could  nol  extend  that  line  il   the)    wished  to  do 

foi     hey  wen    let    Parliamentary  agreemen 1  to  1  sti  rid 

it.     It   would,  in  fact,  be  difficult   to  extend  it,  and  seeing  how 

1  ' n   was   intersected   with   tube  railways,   the   resull    would 

be  doubtful.     They  had,  however,  endeavoured   to  improve  the 
to   it,   bul    to  extend    it   still    further   would   entail   greal 
expenditure.        The    question    ol    connecting    signal-boxi 
stations  would   receivi    careful   attention. 
The  resolution  was  tin  n  put  and  carried  unanimouslv. 
On   the  motion   ol    the  Chairman,   seconded  by    Sir   W.    W. 
Portal,    the   dividends   recommended    in    the   report,    including 
oni    al    thi    rate  ol   S:]    per  cent,   on    tin    Ordinary    stoi  k,   were 
agreed   to. 

The  n  tiring  directors  and  auditor  were  re-el  <  ti  d. 
A   Wharncliffi     meeting    was  then    held,    when   approval    was 
given  to  -   kill  now  bi  P  ment. 

A   heart\    vote  ol    thanks   to  the  chairman     directors  and   the 
stall  terminal,  d  the  pi  oceedings. 

GREAT  CENTRAL  RAILWAY. 

I  lie   half-yearly    meeting   oi    the  Great   Central   Railwax    was 

In  Id    yesti  rday    1  Friday  1  al    London    Road    Station,    Mam  h'ester. 

su      \i  Hi       '1  R  ,1 »  s      the    1  1 1. lit  n  1. 1 1 1  .    in    in,  i\  ing    the 

adoption   ol   the  report   ami  accounts,   said   it   was   with  greater 

!!■  'a    1  km    foi    ii). 111,    years    past    thai    directors   met    the 

propi  iet<  mths  sinc<     he    ventured   to  .una  ipati     that 

at    the   end  ol   the  year  they    would   bi    abli    to   show  that  they 

were   making   satisfactory    progress.      He   was   glad   to   -a\    his 

ition    had    keen    fully    realised.     The    passenger    trafin 

a. leas,     ,,i    £,"16,541,     merchandise    and    live-stock 

00,    and   minerals   ,£"31,100.     Almost    all    thi    centres   they 

showed   substantial    improvement,   due   in    doubt    to   the 

di     ol     tin     <  on  ilia  ,    nol     ol    am     one    ,  ,  ntr    , 

but    spi  II  ovi  r  ih.    whole'  .,1   the  company  's  system. 

■  .iter    than     in     the     <  orre- 

spondinig    p   rind     though    to   earn    1  hose   1  o<  1  ipts    greater   train 

mileagi     had    ti>    be    run    and    items   ol    expenditure    increased. 

[lower    n  ag<  s,    and    mainti  ri  inci     oi     w  n 

el    ,  ,111    111    thi     report.       I'he  ,  lire,  1,  ,1  .    »  ,  1  , 

ng  a  vi  ry  •  onsidi  rabli    -inn  on  rem  wals,  lx>th  ol  carriagi  - 

.    nol    think    ii    would    be    w  ise    for   tin 

my    falling  oil  in  tie  ise  items  foi    some 

little    1  ill    their   joinl    lim  -    ga\  1     them 

ibl  being  tin    1  an  1 

how  n  by   tin    joint  receipts  of  tin    ' 

Western  and  Great   I  entn     1  1      was  due  to  the  opening 

I  ilj    ol    tin    Great    Western    C<impany's   through   route   to 

:.h. mi  and  the  North,  tin   traffii   of  which  passed  over  tin 

joinl     line.       Tin      d  had     tin  aighl     11     wise     to 

dil      il     tin        ti   unship     Insurant  e 

\  ad-    nici  ting    tin     loss  ol    tin    Mcamship  "  Blai  k- 
burn,"   -Hal     in    1  ,  illisii  m    in    tin     North    Sea    in    I  )ei  1  mbi  1    last. 


Vi.  r  making  the1  necessary  provisions  then  was  left  for  dis- 
tribution £7440,570,  which  provided  foi  all  preference  slocks 
down  to  and  including  the  1  per  cent,  of  [889,  and  2  per  cent,  for 
the  whole  year  on  the  4  per  cent.  1891  preference.  Certainly  the 
outlook  with  tlnni,  as  with  other  railways,  was  brighter  than 
for  a  long  time  p. 1st.  In  that  connection  he  thought  he  might 
say  la-  appreciated,  and  he  was  sure  his  colleages  did,  the 
patienci  shown  by  their  shareholders  under  the  somewhat 
adverse  cii  umstances  of  thi  past.  From  time  to  time  he  had 
received  complaints  that  the  forward  policy,  if  he  might  call  it 
so,  which  the  company  had  adopted,  especially  in  connection 
with  capital  expenditure,  had  accounted  far  the  non-payment 
of   interest    upon    the    junior    pre],  , 

He  had  now  01 1  upieel  the  1  hair  for  a  little  o\  er  ten  \  ears 
(applause)  and  hi  though!  In  was  justified  in  drawing  the 
attention  ol  the  proprietors  to  a  few  figures,  comparing  the  year 
igoo  with  1910.  1  In  gross  receipts  in  moo  wen  £3,238,000, 
ami  in  the  latter  period  £4,520,000,  while  the  net  receipts  in 
the    first     period    wen    £922,000,    and     in     the     latter     period 

£1,566, The  net   receipts  from  tin  in  the  first 

period  were  £154,000,  and  in  tin    latter  period  £275, After 

deducting  the  fixed  charges  they    had   availabli    for  preferential 

inien  si  in    [900  £,406,000,  ami  last   year  £7760. 1,  mi   increasi 

1  J  154,000,  or  S7  pei  cent.  The  increase  had  b rned  after 

paying  the  interest  upon  newly-borrowed  money,  and  ii  would 
not  have  been  possible  to  have  earned  that  interest  but  for 
thai  expenditure.  Tin  company  were  nol  promoting  a 
Bill  ol  its  own  this  year,  bul  the  wen  concerned  with 
Hills  of  other  compa'ni  5  He  was  glad  to  be  able  to 
inform  thi  proprietors  thai  tin  works  in  connection  with  their 
greal  new  dock  al  Immingham  wire  approaching  compl 
and  he  w  on  id  be  much  dis  ipp  tinted  I  the  formal  opening  was 
not  possible  in  early  autumn  of  this  yi  ti  I  n  '-  p — ;ible  thai 
the  steamer,    "Blackburn,"    might    '  ■  sed  lin    tly    the 

we  all.  1  was  suitable  foi  operations  attempts  in  that  direction 
would  be  mad..  |udging  by  the  reports  received  from  various 
centres  served  by  the  company  there  seemed  evi  \  probability 
1  leu    the    1111  rem    \  e.u    would    bi     a   satisl  a  their 

sy  sti  111.     The  high   prii  e   ol    raw    1    [ton  did 
ail.,  ad    the    running    ol    the    Lancashire    mills    full    nine;    the 
building  trade    was    reported    to   1"    n  some   extent 

Ii  ,,iu  a-  ia  1  ,  ,11  di  pn  s-  .  n  ;  1  a  heavy  ti  tdi  -  ol  Shi  flit  Id  and 
disti  i.  1    wei  e    fully    employ  ed  : 

ir,,a  and  steel  trades  generally  wen    sal   -  fin       reports 

from  the   Leicestershire  district   wen    g  m   Notting- 

ham fairly  so,  and  il   these  reports  ol   tin  it  igents 

wen    realised    there  was  little   doubi    that    in   tin    1 
thi   1    i  tiling  stock  would  be  utilised  to  its  utmosl  capacity. 
Mr.  W.    P.   Vici  \rs,  deputy-cha  ition. 

\l  1      In.  oi  is    1 1  m.  1.1    en,       irged  ■    ■   ■■■>    to   make    use 

■  ,'.,.        nd  said   thai 
directors  had   sel    their   faci  s   ag 

line-,  which  1. r.,11- hi  revenue  on  the  Greal  Western  and  othei 
1  ailwavs. 

1         Rev.    W.    II.    Ashton    asked    I 

:     I  i.  rby    « ith   are  ,1    a,.,  hall    crowds.     'I  his,    he  said, 

.1     revenut     the     con 

an  glei  ting. 

I  he    Chairman,    in    replv,     igrccd  .■    n    11      1    with 

othei     systems    would    reduo     .  \p  nditure,    bul     they    had    nol 
keen    permith  d    to  can  \    out    theii    desires    in    tha 
With  tegard  to  motot    service,  he  said   their  experience  h;id   nol 
been   altogi  thet     -  itisfai  tory,    .dm\   he   did   not    think   i!m    wen 
likely    to  exh  nd  their  use  ..1   motor  carriages 
dda     reporl    w  a-    ad  .pad,    and  rs    \\  et  1 

i 

BELFAST  AND  COUNTY  DOWN  RAILWAY. 

The   in.  1 1-    for    id.     hall  vi   11    ending    I  >  cember    ,1 ,    1910 

gross  revenue  ..I  £"87,872  ,0041,  and  a 

gross  expenditure  ol   £"47,618  (as  against    .:   >     .  The   net 

1 . a . an  1.  (including  £"3,274  balance  from  previous  account  and 
£810  sundries')  amounts  to  £."  p.^s.  Ol  this  prior  charges  w  ill 
absorb  £8,208,  preference  dividends  £"10,870,  dividend  on 
ordinary  shares  al  the  rate  ol  7  per  cent,  per  annum,  ^£?  1 4 ,S.  h  > ; 

unt     plai  ed     to     1 .  sci  \  e     fund,     ,■_   \, ;     balan<  e 

Length     of      railway,     8n     mil.  -  1'ln 

capital  account  shows  a  total  expenditun  ol  £.'1.5^5,146, 
whilst  tin    receipl     have  bei  n  £'1,460,701,  as  follow  -        On 

,860;     preference     5     per     cent,    stock,    £"248,141; 

ice   1     1 •    \  -lock,  £?so,ooo  ;  pn  ferenci    4  pei  ci  nt. 

slock,     £7233,330;     ;     per    irni.     baronial     guaranteed 
£17.000;  debenture  stocks,  ^358,666;  Treasury    gnmi   (Dowrr- 
patrick,   I^illough  and  Ardglass   Railway),  £"30,000;  premiums, 
704.     The  bal  hows  that  the  reservi    fund  now 
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£31,157;   -1.  .,111!,,,., 1   depre<  iation   fund,   x 
hotel  1  iunt,  £7,417;  and  ways  and  works  renewal 

■ 

1  l"    13'  th   hall  g    was  held  at   the   Belfast  ter- 

on  Thursday,  Mr.    rhomas  Andrew  i 
H      Chairman    in    moving   the  adoption  ol   the   report    and 
tits  said  that  at  the  last  meeting  he  had  had 
o!  announcing  that  the  receipts  had  been  thi 
and  it  was  s 
that  _  tl  1  in    an    increase,    and    had  pod    the 

I  he  tot  .-J  receipts  for  the  half-year  ai 
'"  £87  ,      ■  he  half- 

I'hi-  was  doubly  gratifying     first,  because  ol   th< 
gain  that  it  I >r<  ught  to  tin 
indication  ol  I 
b)    the  railw  iv.     "J  .   .,  lusivi 

tickets.     This    was  tigers.     The\ 

hich   included 
son     ticket     h  unsible, 

(9,420    for   tin     1,78  1 

from    -  holders   showed   an    increase  ol    x  - - 

the  corresponding  half-year.     Comparing  the  whole  of  th 
1910  «  hi  y  had  an   increase  in   si  holders 

I  he  grow  th  in   this 
year   by    year,    and    satisl  I     ,    ■  no    as   a    whole   it 

furnished  th  in   the  histi  1 

77,  being  £5,128  over  the  previous  re, 
'I  He    workinj  .  nting 

54.  hi  per  cent,   ol  ceipt  -.     Bui    he  musi    pi 

that  a  year  ago  th  *      1  reserve  foi   waj   and  works  and 

sum  of  £3,600,   which 
into  the  worl  es  ol   the  half-)  ear,   so  tha 

had     been 
£1,891.     They   spenl    £  nd   ballasting 

the  permanent  way,  and  about  £500  less  in  repairs  to  buildings. 
In  the  locomotive  power  department  the  coal  cost  £597  more, 
but    on    the   other   hand,    in    thi  ling    half-vear  the\ 

three  new  engines. 

■  iving  a  hal.  1  [6, 1  50. 

ids  on  5  and  4  per  cent.  |  stocks  would  absorb 

-- ,.     The    directors   had    the   pli  tending 

a  dividend  al  7  1"  r  cent,  per  annum  on  the  ordinary 

tire  £  i  i,8oo,    placing   /.  | 

1  r<  serve  fund,  an 

-      r       - 

I  the  previous  occasion.      1 

910         I  hal  the  a\  eragi   divi 
cent.     It  was  faction  to  the 

s,  as  hi    was  sure  it  would  be  to  the  shareholdei 

II  justified  in  returning  this  yeai   to  the  old  divid 

.    which    th.  touslj    for    ni 

half-years  up        1  Hear,  hi  Considet  tble  im- 

provements wen  B  ,  nger 

station  dation. 

■  ould  include  a  fifth  platform  for  the  di  parture  and 

inal  buildings 
for  "tt'i,  Hie  chairman  announced  with 

Mr.   Brittain  I  he  active  duties  of 

1  \ ,  and  was  to  sail  that  daj  on 
the  lx-: ,  \ 

with 
him   which   would    enable    them    to  avail    themselves 

■  quired  in  the  future.     Mr. 
Mellor,   who     had   had    a    large    exp 

illy    with   the   I.,   and    Y.    Railway,    1 
tary. 
Reph  by     shareholders,     the 

Chairman    stated,    with   regard   to   the  rate   war  between  1  li i - 
G.N. R.,  that   after  the  "  poolinj 

from   th<-  Count)    I),  >\\ 
,v,   various  proposals  had  been   made.     The 
1  .  \  R.  then  declai  ■  al  an  end.      I        I 

The  n  a-   was 

1'  their 
Mr.  T.  Richan  B  ir,  J.P.,   were 

-.  and  Mr.  \\  .   B.   Peak  was  1  • 
auditor. 
The  Caledonian    Imbalance   Classes.     Mr.   Donald  A.  Matheson, 
Caledonian    R  1    impany,   has 

renewed  thi  R  uineas  fi  ir  I 


PORT  TALBOT  RAILWAY. 


1 

J    R. 

'    "AIRMAN,    ill    lie. 

that  £ 

■ 
the  works  1 
arrangi 

I 

in    the 
m,  by  utilising  a  lai 

■ 
""" !  I 

must,  combined    with   up 

I  hi-     ill): 

■ 

g  an  incrcasi 

!  menl   of   tl 

carry-forward  of  £1,718.     This  was  an  incn 

in   the   amou 

nd.   in   consequence,  there  was  no  doubl 
nmend  a  di\  i 

dividends  w  ill  not  stop  al  thi-. 

Mr.  S.  1 1.   B\  isS  ,ted. 

D  Mess        •     ■  :    I  >     \     I 

re-elected  directors,  and  the   usual  "votes  of  thank 
lings. 

BEIRA  JUNCTION  RAILWAY. 

A  me,  Iders   was  hold   on 

:  ,    1 .  al   2,   I.-  ndon   Wall   Build 

scheme  1,,  raise   fu 

I  he    (    li  IIRM  »N     -aid    that     ill,      poSiti 

that  a  new  wharf  1  lilt,  and,  as  it  was  to  be  built  <>n 

their    land,    it     was    I  I'  ar    thai 
to  build  it.      S 

woi  th  a.  ithing.     'I 

as  he  could  judge,  the  pn  >|  1 

a.     The  points  against   i 
which  they  now    owed  was  at   pi 

under 

there    would    I 

wharf     would     und 
thirdh  . 

Would 

1.29  p,  o 

their  lit    would    !„ 

the   dividend    on   thi 

\- 
ordinary 


i;o 
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GREAT  WESTERN  RAILWAY. 

The  half  yearly  accounts  to  December  31,  mm,  were  issued 
on    Thursday.     Our    usual    analysis    is   appended: — 
Capitai  . 
Total  cxpi  nditure    . .  .  .  .  .  .  .  .  .  . i i .. ,,.  129,  ;g  \ 

ated  as  follow  s)        .  .  .  .    108,995,867 

1  irdinary  stock     .  .  .  .  .  .     £36,1 197,590 

:  guaranteed  st< n  ks      17,49  ;.."i" 

250 

[  '  ■  •  •  ■        24,496,525 

Kent  charges         .- .  .  .  .  .  91 1,925 

Strat  ford  Canal  annuities  .  .  58,510 

I  'r<  miums  .  .  .  .  .  .  .  .        10,758,977     - 

.11   debit   "i  1  apital  aci  ounf        .  .  .  .  , 

eipts    "ii    capital unt    durum    the    half-year 

ted    to    £775,352.      rin-    expenditure    during    the    half- 
year  amounted  to   £331,738.     Oi   this,    £177,403  was  on  lines 
for  traffic,   £123,303  on   lues  in   course  of  construction, 

>ii    Fishguard  and    Rosslare   Railways    tnd   Harbours, 

on    Cork    City    Railways,    £5,94]    on      teamboats,    less 

1   ■, n    Kennel   and    Axon    and  Stratford-on    Won 

Estimated  furthei   expenditure    -In  the  currenl   hall 
year,   £450,000;     in  subsequent  half-years,  £4,530,466;     total, 

0  |.66.     Capital     powers     and     other     available     asset 
£6,324,  848. 

l\i  \ 
The  revenue  account   foi   the  half-year  ended  Decembei    ■;  1 
the    receipts    to   have    I  ieen    as    under : — 

1910.  1 ,. 

I  irst-class        ..  ..       £238,561      ..       £208,788 

5 [-class   .  .  .  .  1  2, 581       .  ,         [1  '7, 1 

Chird  class 
Season-1  icki 
I  '.m  els,   hoi  ses,  can  iages,  •  t. 

Mails 

Men  handisi   (li  ss  1  oil.  and  di  livi  r\ 

Live  stock 

Minerals 

Dock  and   harl lues,  h  harfagi  . 

etc.  

Canal   traffit  

Ri  nts  ol   property,  <  ottages,  etc, 
1  ransfi  r  fees        ' 

[-Ml    n  .  eipts / 

11  ndit  me  on  re\ enue    acco 

v  ■     as  fi  'Hows  :  — 

\l.1111i'  11,11 1    way,   etc . 

I. ih  omi  it  i\  e  power  .  . 

Can  iage  and   >■ 1   repairs 

I  1,1th.    .  xpensi  s 

chat 
Law  chat 
I  ',n  liamentan    1  xpenses 

I  "i  1  -1111.1I  in  jui  y 
Addition  to  ci  >mpi  n  ■ 

iat  urn    for [1  hi 

in  count .  . 
1  '      ,         to  goods 

d    taxi  - 

.  . 

.  . 

Canal  expensi 

rotal   expi  ndit  up  .  .  [,'4,520,509  ('4,384,305 

The   net  reven  and   the  ]  in  1] n ised   ,1  ppropi  iation 

l'n   dividend   ma\    be  summarised  as 

I  '..il.m.  1    fr  'in   pn  '.  ii  '  J',.,,., "j      ,  .         £74,483 

credit 

1"!     '  


2,647,621    . 

2,474,195 

1  28,955 

(,38,068    . 

626,87  --, 

'1",  162 

87,  ,s- 

[,742, 3 

1,682,542 

[01,085 

1,732.541 

21,264      .. 

21,051 

6,540      ■■ 

6,  i5S 

92,177      .. 

86,430 

902 

90 

.ii      .. 

£7,264,366 

unt    for  the 

same  penoc 

--I",;  ■;       . 

1,291,466 

j  .  -■  7  7 .  -,  1  ■ , 

r  'S,54 1      .  . 

1,250,770    .. 

1,228,705 

1  18,2  13 

1  H,22b 

1  1,769    ■  ■ 

i",  105 

2,773      •• 

2,8Sg 

20,321      .. 

..,  P>|   M   ,:, 

1    , 

'28        .  , 

28,085 

12, 

127,483 

I. 

'25 

17,978 

'.: 

1 1,868 

[1,643 


2,977, 1"- 

2,880, 

12,510 

,."'1  ,  ,'.' 

■  2,<)6     ,..  ,| 

1 .  ."1 1 

,,,.., 

1 1 1,  "1 

I>f       '    ," 


ipts   l"i    tin    I'll    half-yeai    d>o\\    an   incn   1  e 

ol   £1  16,204,  I  tin     net 

increase    ol     £0;    14 1        I'hi     1  1 1 1    expi  nse  ;     to 

■  60.94   per  cent.,    as 

cent. 


Traffic,  etc. 
Half-year  ending  December    ji.      1:910. 
Passengers     First-i  las-,        .  .  .  ,         946,726 

Sei  "iid-cla.ss    .  .  .  .  156,874 

Third-class       ..  .,    55,105,465 


Total    .  .          .  .          .  .  56, 11 19,,  16  , 

Sl  '■'  ""'  I'-]--'  ts           .  .          .  .          .  .  '       95,612 

Mileage     lams  owned         .  .          .  .  2,5683 

Partly  owned       .  .          .  .  243J 

Leased,  rented  oi  woi  ked  134I 

Foreign  lines  woi  ked  ovi  1  129J 

T"t  ,1  i   ope:  ated     .  .          .  .  1,276 

I  ram   mileage      Passenger              .  .  1  s.i  12,09  I 
I  '.i     1  11  'i  1      '  lectric 

trains      .  .           .  .  192,78 1 
,,                Passenger            rail 

ni"t"i  -cars         .  .  1 ,628,789 


1909. 

848,54 

1,088,532 

51,829,128 

53,766,2'  ; 
86,897 

2,5I2i 


<  ;<ih.k 


,"l  1,9  |i 


[,48    .,.'!' 
9,82l     .1  '"'I 


• 


Total  ■   ■  ■   •       26,997,582  .    .       JI'.  (I    J,295 

'he   report    states:—"* !    progress  continues    to   bi    madi 

with  the  construction  "I  the  Swansea  district  Lines.  In  con- 
nection with  this  work  and  with  thi  object  oi  facilitating  the 
expeditious  working  ol  the  traffic,  ii  is  proposed  to  take  in  hand 
the  construction  ,1!  the  short  loop  line  at  Neath,  authorised  bv 
thi  Company's  \<tnt  iqoo,  between  the  Rhondda  and  Swansea 
Ba)  Inn  and  the  Swansea  district  lines.  The  doubling  ol  the 
Newport  tunnel  and  the  widening  oi  the  line  between  Torqua) 
and  Paignton  have  been  completed.  The  new  coal  tips  and 
hydraulic  appliances  at  King's  Dock,  Swansea,  an  now  in 
on  L'he  widening  works  in  the  neighbourhood  "I 
Birmingham,  the  improvement  and  enlargement  "I  Snow  Hill 
Station  and  the  provision  of  a  goods  depot  at  Moor  Street  are 
making  rapid  progress.  The  work  for  providing  additional 
accommodation  at  Paddington  Station  and  for  improving  the 
lines  leading  into  the  station  are  also  proceeding  satisfa 
\  contract  has  been  let  for  the  ■  i-.-i  tion  ol  .1  warehousi  and 
other  works  at  the  goods  depot  al  South  Lambeth.  Steps  are 
being  taken  for  the  acquisition  of  the  lands  required 
authorised  Wolverhamption  and  Bridgnorth  line,  including  the 
branch  therefrom  to  Kingswinford.  In  conformity  with  the 
standing  orders  "I  Parliament,  and  in  pursuance  ol  notice 
which  has  been  given  to  that  effect,  the  following  Bills  will  be 
submitted  foi  the  consideration  "I  the  proprietors  al  a  ■ 
gi  in  1  ,d  meeting,  to  be  held  after  the  ordinal  \  meeting, 
\  Bill  fin'  e'mpoi\   1  in.'  ii"-  <n  ..a  t\  ---ii  11  ttailw    ,   1    .,.      ■ 

new  railways  111   the  Comities   oi  Glamorgan  and   1  for  othiT 

Powers  arc  sought  b\  this  Bill  to  enable  the  compam  to 
construe)  a  railway  from  Gwaun-Cae-G  urw  en  to  a  jinn  1  •■  near 
Murriston  with  the  Swansea  district  lines  now  under  construc- 
tion.    The   proposed    railwax    will   form   an   improved  m« 

lunication   between   the  Garnanl    and   Gwaun-l  ae-Gurwen 
Branch   Railways  and  Swan-.  .1   and   Neath,  and  will   serv,    the 
distr'x  t  lying  to  the  north  ol  the  Swansea  district  lines  in 
;,   large  anthrai  iti    ■  oallield  is  I"  ing  developed.     Tin    additional 

capital  sought  l>\  the  Bill  is  £"500, with  the  usual  borrowing 

pi  ,w   is. 

1 1.'  1111  iiiii'.'    tin        •     ,  .1 

1113    it  itli    Hi.-    uni! ling    "i    t!"'    Ureal     11 

"! "Il|"'-'  s   " 

This  Bill  provides  for  vesting  in  this  compnnv  the  under- 
taking of  the  Manchestet  .ind  M1ll1.nl  compam  hitherto  leased 
to  this  company,  the  terms  being  the  adoption  b\  this  company 
i.  in  charges  ol  the  Manchester  and  Milford  compam 
amounting  to  £),77S  pe.i  annum:  the  issue  ol  _6-<"  (ireal 
Western  2J  percent,  debenture  slock  for  each  £100  ol  Man- 
,  hestei  and  Milford  5  per  cent,  prioi  in  debentures  ainu 
to   ''1    ,4m>  .Hid    /,'.,_•  Great  W'estei  ,12 

.  h    £,0  •   ol     1I1.     Man.  hester    and    Millard    4!    pi  1    cent. 

aid    :   1 111.  debi    inn  .  -   aiiKiunting   to  £.'161;, 740. 

'  empowei    t ho  Central  ]         on    Railwa;    C [,any    to 

,     Railway     Com 
nithorise 
\\\    this  Bill  powei   is  sought  1>\    the  Central  London  R 
Compam     to   construct    a    -Ii.  >rl    exti  ns.ii  .11    .'I    thi  ir    lini 

it'ion    al     Wood    I  .an.     to    1  onnei  1    w  ith    this   comp 

[  and    Shepherd's    Bush    Railway,    which    will 

sei  vice   o|    trains   to  In-   established   between 
11 1 1 ,.  1 1 1  \  's  station  al   F-aling  ana  the  Centi  al   Lond  1      Rail- 
ses    t,  1   anili.  irise    the    two    0  onpanii  -    to 

111    llYil      a.'i'  ''ill. 'Ills. 
ill.     I.  mi!  -:      I    '  '  ny    to 

l<  '  ni'l    1 Hi"     I 

|;     this   Bill    ii    is    proposed  to  empow<  r  the   London    I 
1  'ompam    to  extend  their   Baki  r  Street   and    ' 
Railwni    from    Kdgware    Road    to    Paddington    Station   . 


>mpan\  -  • 

l'he    Bill 

into   work 

\    Hill    I 


I'l  BRTJ  \K-i     M.    I'll  I.  | 
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[51 


authorise  that  company   and  th<    Great  VV<  '         >any  to 

,  ntei    int.,  agreements    with   refi 

• 

!  i 

in  the  delibei  i<   com- 

pany .     Mi .   Joseph  o   had  oc<  up 

the  position  ol  superintendent  of  the  line,  rei 
i<  .■  u  ith   the  company  exti  ndinj 

I  1  ;.|    the 

-  wish  to  place  on  record  theii  iation  of  (lie 

es  which  he  has  rendered.      Mi    1      irles   Mdington,  assisl 
ant  superintendent  of  thi 
Mi.  M 

RHYMNEY  RAILWAY. 
•ho  balf-yeai 

I  : — 

.  \! 

Total  expenditure 

Tot.il  receipts  (allocated  as  follows) 
.  . 
tock 
Debenture  stock 
Premiums,  etc. 


£801, 1  16 

463,700 
3,180 


.  .    £2,5 

2,201  .1  10 


Balance  to  (Kbit  of  capital  account  ..  ..       £240,306 

The   capita]    expenditure    during    the    last    half-year    was 
1 1   was  on  lines  open  for  trafl 
r8  on  working  stock.     I'  rther  expend.i1 

In  the  current  half-year,  £33,000,  in  subsequent  half-years,  not 
ttal  [lowers  and  other  ... 

Kl  VENUE. 

This  account  for  the  half-yeai  u  showsthe 

ts  and  disbursements  to  ha 

1909. 
. . 
aandise  and  live  stock  ... 
Minerals..  ..  ..  ..  ..       127,688     ..       122,673 

Mileage  and  demurrage         ..         ..  [54  — 

Miscellaneous  receipts  ..  ..  'S24 


Total  receipts 
Total  expenditure 


Net  receipts 

Balance  from  last  h 


1 1  S.S02 


7. "57 


17,578 

Total  net  revenue 

..       £79,246      . 

.  . 

14,102 

ividends 

1. 

Ordinary  dividends 

*  }S,000 

• 

Balance  to  next  half-year 

7,282    . 

17,374 

Total  £79,246     .. 

nt.  per  annum. 

The  u'ross  :  the  past  half-year  show  an  incn 

£6,877  ,,  and  the 

ceipts  an  increase  ol  £694.     The  ratio  of  expense 
was   61.80    i«r    i  nit.    (,iii   comparison   with   60.73    Pel    cent.). 
Traffic,  etc. 

Half-vear  1 
Pass. 
Milea 

Partly  1  iwned  . .  . .  2o| 

„        Leased  or  rent  1  . 

Foreign  lilies  worked  over  16$    .. 


„  '■ 

Train   1  .  . 

Sti  am  mot 
Goods 


H 


1  1,735 


....    1,269,6   6  1 

The    •  V   Bill  has 

company   for  the   widen  eviation   oi    railwa; 

other  work-  foi   other 

purpo  ill  will  he  s 

hareholders 
:  the  half-y  -rry   Railwa 

panv 
and  the  Cardiff    Railwa; 

■ 
Raihv  .  which 


Hills  affi  mp  iny's  inti 

deposited  in   Parliament   affecting  the  int( 

u  ill    In-    t.o 

company's  i 

NORTH  STAFFORDSHIRE  RAILWAY. 

Our   usual   anal-. 
1  •  d 

.  . 
aums 


.  . 

■  xpenditun    on   capital   ai  1  ounl   dui 
amounted   to   £9,134,  oi   « hi<  ' 

ubsequenl  half-years,  un 
ler  availabli 

Subjoined   is  an  abstrai 
half--  ,1  : — 

1  .  minerals,  and  li\ 
Misc  Hani  ■  ius    .  . 

1  anal 

Total 
Railway  expenditure  .  . 
to 

Total  expenses 

•  ■   from   last   Half-year 

account 

Sundi  y  cn 

Total  

Prior 

dividends 
Dividend  on  ordinal 

1  £222,491 

I  At  the  rate  ol 

and  the  net 

nt. 

Half-vear  ending    1  1910. 

total  mimbci 

1  : — 
Railwa 

M1I1   1  .... 

..I  .... 

,,         1  .... 


1910. 

6,447 

- 

1,547      • 

t.973 

£222,491      . 

■ 

1,40' 


Train 


.  . 


; 
Hotci 
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GREAT  SOUTHERN  AND  WESTERN  RAILWAY. 


I  :„    hall  yearly  . 
on  Tuesday.     ( >ur 


smber 


were  issued 


lPl 


11  nded 


£5,  125,520 
4,172,949 

27,480 

3.974,834 

547,248 

[  21 11 11 1  1 


1  1  [68,022 


■mils  1.1  I  >e< 

al  analysis  is  , 

1        PITA! 

pendit  ure 
Total  receipts   (allocated  .is  follows) 
< Irdinary  stock 
I  'refei  em  e  stuck 
1  .im  in  1 1    I  xtensii  in   sti  icli 
I  ii  benl  ure  stock 
Premiums 

I  iaronial  guaranteed  shares 
Balance  to  debil   oi   i  apital  ai  i  ount 

The  expenditure  on   capital   a ml   during    the    half-year 

amounted  to  £5,924,  of  which  £3,548  was  on  lines  open  for 
traffic,  and  £2,376  on  working  stock.  Estimated  further 
expendit  ure  In  the  c  urn  111  half-year  £13,950  ;  in  subsequent 
half-vears,  £2,076;  total,  £16,026.  Capital  powers  and  other 
available  assi  ts,   £74  5,70  3 

Rev)     1 
rhe  revenue  account   foi    the  half-year  ended   December  31 
shows  the  receipts  to  have  been  .is  under: — 


Train  mileaee 


/  2I( 


>H 


[910 

1909. 

I  m  ;sengei  -    -In  st-class 

. .      £28,485 

..     ("28,270 

S si  1  lass 

29,527 

28,782 

Third-class 

253,733 

2 (0,61  i 

Sea:  i  m  t  ic  kets     .  , 

5,297 

4,649 

Par          hoi  ies,   etc. 

70,122 

6S,oo7 

Mails 

28,727 

2S,75o 

1 ds 

257,680 

253,225 

Minerals.. 

54.672 

1    ,-•  ■ 

Live  stock 

77,919 

■ 

Mileage  and   demurrage          .  . 

.  . 

211 

Rents 

6.711 

7,125 

fees 

1    ■ 

200 

Ti  ii.il   rei  eipts 

.  .     £Si  i.iii  1 

■■     £787,144 

Thr  expendil  ure  on  revenue 

ai  count  was  .is 

under : — 

.■mi    oi   way,   etc. 

£102,017 

.  .     £i<  16,226 

Li  11  '  Mm  i1  ive   pi  ,wei 

132,591 

[33,912 

ivagon    repairs 

35,784 

54,901 

tpenses 

107,799 

105,096 

General  charges 

Jii.US 

21,184 

Law  charms 

2,796 

2,423 

I  mi  I  i.i  in,  iii  .11  v  expenses 

— ■ 

165 

Compensation      Passengi 

173 

!"7 

Workmen 

1,904 

1,614 

1  ,  noils 

2.328 

2,404 

Rates  and  taxes 

26,532 

26,969 

Queenstown   tenders    .  . 

1,0 

1,123 

Total  expenditure  ..  ..    £433.275  £436,184 

revenue  1 um  for  the  halt- year  and  the  proposed 

ion  oi   the  balance  available  for  dividend  may  be 
ri  ■  1!  as  follows  : — 
Balance  from   previous  account        ..       £33,419      •-       £30,984 
Net  earnings     .  .  . .  .  .  .  .       381 1,336      .  .        [50,960 

Inti  resl  .  .  . .  . .  . .  2.153      . .  [,950 

6,004  6,945 



Prior  charges    .  . 

fund 

1  im  i-  fund 

<    dividi  mis   .. 
.   1  hi  ordinal  ■ 
Dividend  on  Gcashili  Exten.  sto 
1  i.  1 1.111.  e  to  11,  \t    ball 

1  .  .  . .  .  .  .  .     £421,912      .  .     £391 1,8  ;9 

1,..      '■  A 1      1 '    per  aim ■     c  Ai 

;  olGuashilll 

I  In-    pts    im    1  In     p. 1.. 1    hall     •  .11    shov\    an    im  rease   ol 

£26,467,  the  cxpensi        decre;    e  of  £2,909,  and  the  net  receipts 

an  incrcasi    oi    j  19,376.      flic  rat 1   1  ■.  1 to   receipts  is 

13.25  per  cent.,  as  ;  ■  •    per  cenl 

Traffic,    i  re. 
Hall  yi  .ir  ending    I  lecembei     ,  1 .  [910. 

.  '  .  .  .  .         95,021 

V''l    *  Mid    '    Li       .  .   .  .   .  192,684 

Tim  .1    1  l.i     ,  .  .  .  .       1,178        1  : 


£421  912      . 

.      1  190,8  J9 

£107,987     . 

.  1 . .     1  , 

;o, 

— 

— 

2,000 

(59 

83,459 

1 

<  -Ti 

■  -  7  s 

|.  1    -. 

1909. 

1 


Total 

. . 

I  -.,  led  im    1,  ntcd     .  . 
Foreign  lini 

Total 


[ ,  8 1  o 
962) 


,    143    ;  1 
I    14] 
962  i 


I  '.i       11 
1  .,  n ,, 


Total 


1910. 
2,004,437 


1,128  591 


1909. 
1,998,434 
1,116,068 

3,114,502 


The  report  states  : — "  The  claims  for  compensation  arising 
out  of  the  accident  near  Roscrea  on  July  m  last,  so  far  as 
they  have  been  settled  or  ascertained  to  the  date  of  closing 
the  accounts,  amount  to  £37,269,  which  sum  has  been  charged 
to  the  reserve  fund.  An  influential  deputation  from  Ireland 
visited  the  United  States  in  September  last,  and  laid  the 
1  [aims  hi  1  (ueenstown  as  a  port  oi  1  .ill  before  the  Postmaster- 
General  .md  other  high  officials  ol  the  United  States  Govern- 
ment. The  various  alterations  and  improvements  at  Limerick 
and  Cork  Stations  are  progressing  satisfactorily." 


The    half-yearly 
issued  a  week   ago. 

I  -  ital  expenditure 
Total  receipts  (alio 

<  irdinan  stoi  1. 
rice   simk 

Debenture  stoi  I. 

Sundries 


NORTH  LONDON  RAILWAY. 

iccounts    to    December    3r,    ioro,    were 
Our  usual  analysis  is  appended  :  — 
Capital. 

£4.107,152 

follows)  . .  . .     4,023,238 

£2,034,400 

950,000 

987,466 

5 1.3  7-' 


Balance  to  debit   oi   capital  account  ..  ..         i's..-"i 

No  estimate  is  given  of  further  expenditure.     The  capital 
powers  ,md  othei   available  assets  are   £279,986. 

K  1  \  1   \  1   1  . 

The  revenue  account  for  the  half-year  ended  December  31 
shows  the  following   results; — 


Passengers,  pan  els,  etc. 
Goods,   live  stock,   and  mine 


Total  receipts 
Total  expenditure 

>,<  1    hi  eipts 

I  '..1 1  in,  1  ■   from  previous  ai  1  1  nun 

General  interest 


1910. 

£105,848 

110,966 

16,751 

1909. 
.     fio8,oi8 
106,216 
16,846 

1  12,064 

1 
1  19,297 

£101,501 

6,381    . 
1,493    . 

•       £91,783 

5,37o 

664 

... 
1,99 

6,142      . 

21,375 
'  (0,688 

1,0  is 

Total  

Prior  charges 
Reserve   fund     .  . 

'■  dividends 
Dividends  on  ordina:  5    stoi  I. 
Balanci    1 -\t.   hall  yeai 

Total  .     •  [09,375     . 

At  the  rati    of       ; I     .  1  1   annum.      +.\i  tin    rate  oi    1  pel   1  1  nl    pi  1   annum. 

I  hi     receipts    foi    the    past    half-year   show   an    increasi     oi 
the  expenses  .1  dei  rease  oi  £7,233,  and  the  net  receipts 
an  increase  oi   £9,718       lie    ratio  oi  expenses  to  receipts  was 
56.54  per  cent.,  as  againsl    60.28   pel    cent. 
Traffic,   i  1 
Half-yeai    ending   December    ;i.        1910. 
-is      1  .i.i     number  carried    17,4  12,9    .- 

Alllcil'i         Lull's    ,,\\  a    d  .  .  . .  1 3  J 

1 1 1 1 1 1 1    1 1 1 1 ,      ,  I  -  .  1   '   .  .  .  1 , 

Foreign  line     worked  ov<  r 


[909. 
7,697.244 

1  ;! 


Total 
Tram  mileagi  -   I  'assi  nger 




946,766 

1    1 .'  "  1 


[,118,370 


M 
9,      1 


New  York,  Pennsylvania  and  Ohio  lirst  Mort^a^e  Trust.  \u 
ordinary  meeting  was  held  al  Winchester  House,  London,  K.C.. 
on  l.'ii  ;■'.  fhe  Re\  J.  [>ockiiigton  Rates  presiding.  II,  said 
thai  iln\  continued  to  follow  the  policj  "I  getting  rid  ol  those 
securiti,  ,'ielded    less    than    4'.    per   rent,    interest    and 

..    1.. I  1I1,    a \   in  something  which -would  give  them  about 

5  per  cent.,  which  should  mean  a  gradual  increase  ol  dividend 
from  ; \  pei  cenl  which  the\  were  now  receiving.  1  1 1  ■  -\  were 
most  careful  in  respect  to  their  investments,  the  whole  ol   which 

w 1  .1  s,  um!  and  satisfai  tor)   character  and  gave  no  ground 

l,„  an\  anx'M  1\  I  he  profit  on  investments  was  reinvested  and 
became  further  capital.  The  securities  wen-  taken  at  cost. 
The  report   was  adopti  d. 


I'l  BRUARY    II,    191 1.] 
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GREAT  NORTHERN    IRELAND    RAILWAY. 

issued 
on  Tuesday.     <  lur  usual  analysis  is  appcndi 

nditure         . .  . .  . .  . .  ..  jf9.180.446 

.... 

I  '■  benl  un      tock 
Sundries 
Balance  t « •  debit 

■  he    past     ha  ml*. 

i 

•  unit  for  the  half-year  ended   I  • 
head  to  have  been  . 

[4,144 

19,262 
188,931      .  .       1  - 
8,305 

19,27  t     ■  ■        ' 
Men 
Live  stock         . .  .  .  .  .  . .        34.059 

Minerals  . .  . .  . .  . .        43.580 

Sun  4.657     •  • 


1  i"  t  1 ' 

The  expenditure  on  n  • 

I, 
Maintenance  of  way.  etc.       ..  ..       £74.349     •• 

I"  ;  768 
■  .1  wagon  repairs  . .         19.5 1 1      ■  • 

Trail  ......        79,662     . .        : 

Geni 

Law  charges ..  1 

Parliamentai  . .  . .  19 

■1 ;  1 

1  injury        . .  3,0  [g  < 

Injury  to  workmen 

I  tama  .  .  L555 

Rates  and  taxes  . .         .".         ..        t9.M9     -  •        '  '  r1  - 

Rents,  etc 51     • .  '- 

for  working  lines  ..  ..     Dr.1,156     ■■        D 


nditure 

■     ■ 
balance  available  for  dividend  may  besumm  lows  : 

Balance  from   pre'  i  I5.572 

253,128       .  .        J  | 

Sundry  credits  4.'"'-       •  • 


; 

Prior  charges    . . 

renewal  fund 
. 

il   hind 
•  a   fund 
l'n-irii'iH  e  dividends   .  . 
Dividend  on  ordinar 
Balan.  i  ount 


- 



■ 


I 

'  Al  th. 

Tin  'how  an  in<  n 

nses  .111   increase   of  /12  ;  he   net 

0 

;ains1  55.94 

Half-year  endin 

. . 

.... 
Third-class 



Mih  .... 

Tram   1111!'  ;       . . 

dotal 


I.  \\1.  (1  i     . 

• 

1 1  1,78s 

in   No- 
tion,   I, 
If   will 

with  nun  h   n 

has  rem 

filled  by  tlr 
wry." 

MIDLAND  RAILWAY. 

1 





. . 

nee    to    debit    oi 

■  id  during  thi 
xpenditure  . 

quent 

Kevenue. 

Lous  the  n  1 
ended  D  follov 

; 

I  hird  i  lass      . .  . .     1,483,444      . .      1.411 

145.072      . 
Parcels  horses  ,841     .. 

I 

■ 



Minerals         > 





1  •„,,..                      '  y   Light   Railv  -'      •• 



Total   ■ 


repaii 

Compen 

Worl 

. 

duty    ■  ■ 


Total  expi 
of  the  b; 
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I'i  ior  i  barges              .  .           . .           .  .  i s  y>.  390 

Bankers'  and  general   interest       ..  6,477 

1 '. ice  dividends            .  .          .  .  926,  no 

Dividi  nd  1  >n  prefd   conv,  ord.  stock  *487,96  ; 

1  ird.  stock  1,401 

Balanci    I \i    half-year.  .          .  .  101,568 


1  1,927 

925,882 

*487,  13" 

- 

100,20  ; 


I  .  .1  .1  1 


.  .    £2,954,109      .  .    i  2. 7113,147 
'  cent- per  annum  ;  I  at  3*  per  cent,  per  annum. 

receipts  foi  the  pas!  hall  vear  show  ,111  im  rease  1  d 

£257,276,    the   expenses  an   increase   ol    £90,480,   and    thi     m  1 

receipts   an    increase   "l    £166,796       rhe    ratio  oi   expen  e;    to 

receipl  .  is  59.04  per  rent.  111  comparison  with  60.O]    per  cent. 

Tr  \ffi<  .    ETC. 

I  [alf-year  ended    Decern! [910  too.,. 

ers     First-class        ..  ..         453,843      ..         (57,855 

Third-class       ..  ..    24, 346,388      ..    23,559,01s 


lot.,   I  . 

1     I  ickets 
Mileage     Lines  1  iwned 

Do.      Northern 

(  1 01 1 m 1 1  tee 
Partly   owned 
Lines  worked 
I  -  ireign   lines  n 

I  otal  operated 


2  1  .S'  h  1,2  ;l 


24,011 

,87  ; 

[901 

1 

I1- 

II.' 


2,  ;:s 


I  1.1111   mileage* 


48,81. 


Passenger 

Passenger  rail 

lliol,  ,]-i   ,11s  .    .                   95,80: 

G Is       .  .  .  .    13,  V  "  >.  7  1  - 


Total 


[26    [II 

1   !  08  1,56 


,ss  , 


.  .    25,051    [6 
Including  miles  runSfor  other  companies. 

The  Thll  promoted  by  the  company  authorises  the  abandon- 
■  1 1 1  oi  the  company's  authorised  railway  from  Thornhill 
Junction  to  Bradford,  and  the  construction  oi  .1  new  and  1.  -, 
costl;  railway  from  a  junction  a1  Low  Mooi  with  the  Lan- 
cashire and  Yorkshire  Railwav  to  Bradford.  A  satisfactory 
i"  1 1  has  been  arrived  a1  with  the  Corporation  oi  Brad- 
ford who  will  support  the  Bill.  Hie  Bill  also  authorises  a 
railway   about    four-and-a-half   miles   long,   giving   convenient 

ii the  company's  Swansea   Vale     Railway  at    I.Ian- 

samlet  to  the  new  King's  Dock  at  Swansea.  The  other  works 
authorised  are  oi  minor  importance,  and  the  Bill  does  no1 
contain  any  new  capital  powei  A  larger  tonnage  oi  goods 
and  mineral  traffic  lias  been  carried  than  in  any  previous 
half-year.  [Tie  improved  position  oi  the  company  has  enabled 
the  due.  tors  to  make  a.  special  allocation  out  of  revenue  of 
£40,000  for  renewal  of  bridges,  and  has  also  enabled  them  to 
I >i it  into  force  a  higher  si  ale  of  pay  for  the  clerical  stall  The 
'  lose  ol  the  veai  ion.  was  saddened  by  the  ac.  idenf  at  Aisgill, 
resulting   in   the  loss  oi  eleven  lives.      The  dire,  tors  desire  to 

record  then   deep  sorrow   at   the  occurrence,  and  then    - re 

th;  v.  ith  t  hose  affe.  ted  I  'ro\  isi  in  has  been  made  n 
the  accounts  for  the  cosi  oi  the  accidenl  Mr.  John  Corrie 
Carter,  who  had  been  ..  member  ol  the  hoard  for  fountecn 
years,  and  represented  the  company  on  the  managing  com- 
of  the  Railwav  Clearing  House,  found  it  necessary, 
to  the  regret  of  his  colleagues,  to  resign  Ins  directorship  in 
August,  1  no  The  board  have  appointed  Mr,  John  Waller 
Hills    Ml'     as  a  dire.  tor4in  his  pla.  e 


Cavan    iiml    I.eitrini    Railway.      I  In     result     ol    th.     hall  year's 

working  shows  a  net  profit  ol    ci,;;,1.  as  compared  with  ,6*75 

corresponding    period   ol    1909.     The   gross   receipts    for 

the  ha!      1  unt.  d    to  £"7,018,   .nui    mark  .1   record,   being 

the   highest    fm    an;    half-   1   u    in    th<     histor;    ol    the  company, 

.    those   ill    the   (  orrcsponding    hall  \<  .n    ol     In 

£   ,.sr.       |h,    in, lease   is   in   ever;   class  ol   traffic.      The   working 
expenses  show   an   increase  ol  £,107   for  the  half-ycai 

East    and    West    Yorkshire    I  in. m     Railways.      I  h.     half-yearl; 
report   states  thai   gross  rcvenu     receipts  amounted  to  £."10,405, 

as  compan  d  with  £.10, 69;  foi   tin    -    .rr.  -| ling  period  ol    1909, 

and  the  w.  rking  expense,  wen  £5,445  '  '»mpar.  d  n  ith  ,< 
\M,  1  pnvm.  in  ol  the  lixed  .  hai  g.  then  r.  mains  the  sain  o! 
£2,647,  compared  with  £'5.227.  Hi.  total  weighl  of  goods 
in,  mis  passing  ov.  1  the  railwa;  was  l..o,  1  12  0,11s,  as 
,  ompan  d  «  ith  1  :6,62().  The  dire,  tors  ncommend  a  dm. lend 
.,,  the  rati  ol  t  per  cent,  per  annum  he  paid  on  th.  prefcren.  1 
stll,  k|  and  1  per  cent.  p.  r  annum  .  11  tin  ordinar;  stock,  (  ai  n 
ril   1 


BRECON  AND  MERTHYR  TYDVIL  JUNCTION  RAILWAY. 

The  accounts  foi  the  half-year  ended  December  31,  1010. 
-how  a  gross  revenue  ol  £'63,363  (as  againsl  £"62,682),  and  a 
total  expenditure  ol  £"38,645  (against  £"39,248).  The  net 
revenue,  including  ,£1,134  brought  forward,  amounted  to 
£"25,852,  which,  after  allowing  for  all  fixed  charges,  sufficed  to 
pa;   dividends  at  the   rate  ol    \  per  cent,  per  annum  on  the  first 

l" nee  stock,   and  al   the  ran    ol    1   percent,   for  the  whole 

year  on  the  second  prefeienc.  slock,  carrying  lor  ward  a  balanoe 
of  £r  1,385.  I  In  capital  account  shows  total  expenditure 
£2,177,744,  and  receipts  £"2,228,945  viz.,  shares  and  stock, 
.6'.  "'7.714  :  debenture  stock,  £'1,037,1131;  rent-charges, 
£  '4-"75  '•  sundries  £9,525.  During  the  half-year,  538,493 
passengers,    -s i , 3 1 cj   1  ms   of   merchandise,   and    1,59s. 77.1   tons   of 

mill.    I  .lis     W  e|  e     on  tied. 

PORT  TALBOT  RAILWAY  AND  DOCKS. 

I  he  accounts  for  the  half-year  ending  December  31,  mm, 
show  .1  gross  revenue  of  £"67,662  (against  £.58,237);  and  an 
expenditure  of  £.27,361  (against  £25,066),  leaving  a  profit  of 
XI"  .'     (against    £,33,171).        Vdding    balance    from    previous 

■"  :' t,   £.1,239,    the   total    nel    revenue    ,vas  £.'41, 54,,,   of  which 

prior  charges  absorbed  £"15,221,  dividend  on  preference  shares 
at   the  rate  ol  4  per  cent,  per  annum  £,'12,00,,,  and  dividend  on 

ordinar;    shares  al  th.    rate  ol  4  per  cent,  per  annum    £'i-\. , 

and  leaving  a  balance  of  £'1,710  to  be  carried   forward. 


Bristol   and    South    Wales    Railwav    Wagon The    annual    report 

stales  thai  the  revenue  account  show-  n  disposal  balance  of 
£716,651.  Out  of  this  an  interim  dividend  oi  5  per  cent., 
amounting  with  income-tax  to  £"7,500,  has  been  paid,  and  the 
directors  recommend  that  a  further  dividend  ol  5  per  cent., 
mtiking  10  per  cent,  for  the  year,  less  income-tax,  be  declared, 
leaving  ..  balance  oi  £1,651  to  be  carried  forward.  The  con- 
tingenl    fund  stands  at  £50,'  100. 

\  Caledonian  Director's  Advice.  -Al  the  tilth  annual  smoking 
concert  of  the  Caledonian  Railway  Company's  head  office  staff, 
held  a  Glasgow  recently;  in  the  absence  ol  Mr  Matheson, 
general  manager,  Mr.  Henry  Erskine  Gordon,  one  of  the 
directors,  occupied  the  chair,  and  amongst  the  officers 
pr.  seni     were     Mr.     Pettigrew,     general     superintendent,     Mr. 

W.eM.H,     geiiei.il     g I     manager,     Mr.     Stevenson,     telegraph 

superintendent,  Messrs.  Anderson,  Bishop  and  McLellan, 
district  engineers,  Air.  Learmonth,  canal  manager,  Mr. 
C.unei  en.  assistant  goods  manager,  Mr.  Killin,  district 
superintendent,  and  others.  In  a  ver;  interesting  and  instruc- 
tive speech  Mr.  Gordon  referred  to  the  greal  progress  which 
had  been  made  in  the  railwav  world,  and  he  urged  upon  all  the 
voting  members  ol  the  staff— no  matter  in  what  position  they 
were-  (o  make  the  most  ol  their  time  and  opportunities  and 
to  endeavour  always  to  do  their  bcsl  for  the  company.  In  a 
word,  Mr.  Gordon  indicated  thai  there  w  is  always  room  at 
the   top. 

tireat  Northern  and  City  Railway.-  [he  hall  yearlj  meeting  was 
held  on  Wednesday  in  the  Westminster  Palace  Hotel,  London, 
the  Earl  of  Lauderdale  presiding.  The  Chairman,  in  moving 
the  adoption  of  the  report,  said  that  the  results  were  more 
satisfactorv  than  for  the  corresponding  period  of  1909.  The 
traffic  receipts  had  increased,  while  tie  working  expenses  were 
lower.  The  total  number  of  passengers  was  5,856,829,  as 
against  5,652,556,  and  the  number  of  season-ticket  holders  was 
4,000,  as  compared  with  5,219,  the  decreas.  being  tlut-  to  the 
introduction  of  strip  tickets  in  lieu  of  the  monthly  seasons. 
The  total  traffic  receipts  were  £"1,065  '"  excess  of  1909,  while 
the  saving  in  working  costs  amounted  to  £^648.  The  net 
difference  in  their  favour  through  increased  revenue  and 
decreased  expenditure  amounted  to  £"1,804,  leaving  a  deficiency 
of  £73,003,  as  against  £5,709.  This  deficiency,  however,  had 
been  met  from  outside  sources,  and  lefl  the  accounts  evenly 
balanced.  The  train  and  cat  miles  were  slightl;  in  ,  s.  ess  of 
moo,  owing  to  an  additional  train  being  run  during  the  busy 
morning  service  and  to  the  evening  service  being  extended 
fourteen  minutes  later.  I  he  increased  traffic  revenue  and 
decn  is,  d  working  costs,  though  not  large,  indicated  a  distinct 
tendency  towards  improvement  in  their  position  as  compared 
with  thai  which  the;  occupied  some  three  years  ago,  when  the 
municipal  ham  competition  began  so  seriously  to  hamper  their 
;s  and  throw  them  back.  The  directors  saw  no  reason 
to  doubt  that  the  continuous  growth  of  London  traffic  was 
making  itself  fell  upon  the  fortunes  of  the  company.  In  spite 
of  the  extraordinary  competition  to  which  they  were  subjected 
from  the  County  Council  trams,  he  thought  the  public  were 
recognising  thai  their  service  was  a  cheap  and  reliable  one  and 
much  more  expeditious  than  the  trams.  The  motion  was 
carried  unanimously. 
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DIVIDEND  ANNOUNCEMENTS. 
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Cleator   im'  Workington  Junction   Railway . — Ai   th 
(it  4  per  cent,  per  annum,   the  sann  igo,   carrying 

forward  £263. 

I  1  of  W'icin  Railway  (Februan  8).  At  the  rati  ol  1  pei 
cent,  per  annum  on  th--  preferred  converted  ordinarj  stock,  and 
;>t  the  same  rate  on  the  deferred  com 

go  the  dividi  nd  on  the  latti  r  stock  was  al  the  same  rate. 
R  \ii  w  u  (  Fel 
cent,  per  annum,  with  a  balance  of  £114,700.      \  ■■        igo  the 
dividend  was  al  thi  rate  ol  7  per  cent,  ner  annum,  with  ^ 

I\  VII  W  \N     Ml  VR1       I'ki  SI      VND  ANY.-     Al     thi 

pei  annum  on  the  "    \  "  shares  for  the  half-yeai 
.    making  5  per  cent,  for  the  j 
K\n\>\\    Derentcri    vnd  Generai    Tri;si   Company.     Ai  the 
I  8  per  cent,  per  annum  i  ding  January 

15,  making  6  per  cent,  per  annum  for  the  year. 

ii  Western  Railway  (Februan  8).     At  the 
rate  ol    7  :    per  cent,   per  annum,   plai 

and  carrying  forward  about  £118, \ 

dividend  was  at  thi  10  was 

placed  to  general  reserve,  and  .£118,517  was  ward. 

Furness  Rmi.way  (February  9).—  \t  the  1 
per  annum.   1  rward  £3,170,   compared   with 

cent,  per  annum,   with  £2,098  carried   forward,   for  thi 
sponding  period  last  year. 

Marypori    vnd  Carlisli    Railway  (Februan  6).      M  th 

.  per  annum,  carrying  forward  aboul  £1,900.      V 
year  ago  the  dividi  nd  was  al  thi  1  cent,  per  annum. 

and  £1,800  was  carried  forward. 
Western   Wagon    vnd  Property  Company.-  Al    the  rate  ol 
1  num,   less   inci  imi    tax,   plai  in 
fund,  and  carrying  forward  £735. 


L.  8  S.  W.  R.  INSTITUTE  AND  CLUB. 

Sir  1  0  sided  on  Thursday   nighl  al  the  third 

the     I.      and 
v\\  .R.  Institute  and  Club,  Vauxhall,  and  among 
were:  Mr.  Hugh  Drummond  (chairman  of  the  comparn  .   M 
D  i   Drummond    (chief    mechanical    engineer),    Mr.     Hi 

Holmes    (thi     superintendent    ol     the    line),     Mr.     W.    Bishop 
>r),    Mr.   A.    Malbj    (goods   manager),    Mr.    F.    Hartnell 
Mr.   Kent,   Mr.  W.   Buckmast 
Mr.  \V.   II.  Cook  (secretary),  and  vario 

During  an   interval  in   the  concert, 
the    award-.     With    regard    to    special    ambulance    cases.    Sir 
Charli  -  es    \\  hich    Mr. 

who  was  injured!  at   Trcsmeer.     Dr.   Arthut     B  ■   I   thai 

had  the  unfortunate  man  not  received  the  skilled  treatmenl 
he  did  from  Mr.  G  spot,  he  was  of  opinion  1 

would  not  have  been  saved.  The  vicar  wrote  in  a  similai 
strain.  Sir  Charles  wont  on  to  refer  to  Mr.  A.  Hearne,  who 
gave  first-aid  al  Y'ovil  Junction  to  a  man  named  How,  whose 
leg   was  amputated.     Dr.  Jupp,  of  Chard,  ng   that 

Hearne  stopped   the  haemorrhage  and   nul   on   splints,  and  but 
for  this  attention,   Bow    might   have  died.     Similai   commenda- 
tion was  contained  in  a  letter  from  Dr.  Taylor,  who  m< 
that  the  inquest  jurv  expressed  their  high  appreciation  ol  the 
rned.     Turning  to  the  case  of  Mr.   I. 
igh,    that   gentleman,    N.ii.1    Sii    1 

-  of  injurv  during  the  pasl   twelve  months,      I  hi 
Mr.    Ben    Hackett,   Southampton   Docks,  was  strongh 
aluablc  first-aid   sen  ii  es  and 
taken   in   the  ambulance  movement    . 
S  •    1  'harles   then    presented    1 

1  i/e-. 

Mr    I\  1   the  01111111  mbers  of  the 

Institute   and   club,    proposed    the   health  nan    in 

appropriate  terms,  the  toast  being  drunk  with  enthusiasm  and 
musical  honours  followed  bj   tl 
The  chairman,   in   repl 

■  ing  the  members  on  -m  1.  1 

ol    the   occasions   which    revealed    thai    bond  llowship 

which  w  1  -  so  essi  ntial  to  their  own  happiness  and  the  pros 
of  the  company  which  they  were  so  proud  to  sen-e.     Referring 

■ 
days  he  should  have  the  pleasure  of  putting  h  to  the 

\.  n  to  men  who  were  compelenl  to  n  nd.  r 
first-aid   to  the   wounded.      Applause.)     Then   th 
men  who  had  pa--  1  and  third  examination 


illion  of  tli,    society.     R 
nun   had   a   treble  duty   in   regard   to  nmbul  1 
to  thi  n 
tin  111.       Heai 

-1 1I1  nd 

ci  Kill.  I    in    111.      I  -  lould    now 

••  R's"    in    tin 

arithmetic    and    rifle.        V 

:Sir  (  harles)  -aid, 
■ 
1  \pplause.  1     Willi 
tin-   death-    1 
the  latter,   In 
man  in  ill.-  v\  '  >rum- 

to  the  exalted  positii  >n  ol  chairn 

1  .  In   years  he  had  been  chaii  m  nil  for 

nan.       I. .arii 
and      v 

thoroughh     qualified    chairman    in     Mi.     I' 
1 
ol    Mi.   Hugh  Drummond. 

Irunk  with  enthusiasm  and  musical  ho 
Mi.    Hugh   Drummond.   in  response,   -aid  In-  had  yet   to  win 

that  he 
-In. ul. I  1  e  w  ell  supp 

(Cheers.)     I 

11     would    not    have    taken    the 
ol   the  chairmanship.     He  Imped  to  use  tie  '   harles 

Scottei   had  given  him  so  freely,  so  that  the  I.,  and  S.W.  Rail- 
way  would   not    -i.md   -till,    bul    would   hold   the   finest   ] 
in    the   1  He  could   1 

ami   sir  Charl.  -  Owens,  able  man  a-  he   was,  < 
ild  all  do  ii  together.      <  1 

THE  PERMANENT  WAY  INSTITUTION. 

I  a  -  ution  held  i:  - 

■  -   turday  last  at  the   Institution  of  Civil   Eng 
■    * 
disci  1- 

:.  the  incre  1  - 
1  I   the  value  of  it-  official   "Journal."      The 
Mi  .    W.    Mel 
1  [    S  v\"i  R 

"*     --,    in    which  !     .--h    and     \ 

ways, 

Mr.    1.    W.    .1 
Sou 

Pillar  H 
S  I  -   E.    Railway.      Th< 

nembers   and  1     Mr. 

|a     imb-Hood,  who  presided,   was  supported  bj    fivi 

lailw  .1  I  :    •       V 

Symons  Society  of  1 

P 

1,  which  was  enth  1  - 
in  the  course  o  requir- 

trackmen,    and  wh  11    waj    men 


PERSONAL. 

Mr    H.   C.    Mini 
Sir  Ernest  Page! 

Mr     wthur  Worley.      | 

.    which    i- 

.      '  I 

Sir   Win.   Mackenzie, 

wa\.    •■• 

Mr.    R      \\ 
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CORRESPONDENCE. 


THE  STATE'S  THIRD. 

,  /     I  1,1,   Railway  Timi  S. 

sik       \t    the   1 '<"  ■  'ins    '  !    ',l'     LB-    and   S.C.R  ,    Lord 

0Uirh,  I  he  chairman,  called  attention  to  the  increase 
in  rates  ind  t;  *  -  1<  vied  upon  the  company.  I  have  looked 
into    ,]„■    |-,jrur,  -,    which    show     .1    state    oi    things    somewhat 

|.\„    the  vear    into,    £241,107   was   paid    under   this  head   oi 

expenditure',    while    the    total    net    profit    earned    and    dmsable 

mwngsl    the    ordinan    shareholders    was    £,549. i/9'      01    tnls 

as  to    I-     surrendered   for    income-tax, 

in j.    it   to  £  517,144    and    men  asiny    the    sum  ol 

,  1V,,:  ,         Che  result,   then,  of   the  years  trading 

i,   tlial    the   nation    t    1    impi  rial    and   local   purposes  takes   mon 

.  ,,,  .third   ol   tin     profits,   and    tin     happj    ordinan    share- 

.  .;,!,  ,    I,  »s   than  two-thirds! 

\gain,  the  mileage  ol  the  railwa\    1-  4*7   miles,  conseqi I) 

the°rates  and   tax<  1     1:     e  ol    income-tax     appro  a  h    £.500 

pet-  mile,  being  in  faci  £495-  l:>  th's  connect*,  n,  as  it  1-  the 
fashion  now  a-davs  in  certain  quarters  to  mould  our  system  ol 
taxation  on  some  Continental  model,  it  ma\  be  interesting  to 
,-0te   thai    the   amount    oi    the    taxes   on    the    Lubeck-Biichener 

,    f0,    the  vear   1907  "  works  out    to  approximati 
p,  1    mili  "    R 1   ol   the   Board  oi   Trade   Raihva\    <  onfi  mice, 

10'  "I,    p.    Oi).  .    ,. 

\   n-V,   ,,   deal     I   observe,   has  been   talked  later)    oi    Socialism 
in    fjturc,   but   when  we   have  arrived   ..1    such  a   stage  that   the 

S,    1   s,  i/.    one  third  or  more  oi  the  profits  oi  the  ordinan 

partners    in    an    old-established    industrial    undertaking     .1-    tin 
ordinary   shareholders   in  a   railwa\   companj    undoubtedlx    are 
h  1Ve  vii    not   Socialism  in  prsesenti  in  our  midst  ? 


BRITISH   AND   IRISH   RAILWAY   DIVIDENDS. 

The  following  table  shows  the  dividends  on  the  ordinary 
stock,  uniess  othervvisi  stated,  of  the  leading  English  and 
Irish 'railways  for  the  half-year  ended  December  31,  and  by 
the  Scotch  "companies  for  "the  half-year  ended  Januarj  ji. 
For  convenience  of  comparison,  the  dividends  for  the  corre- 
sponding half  of  the  previous  years  are  also  shown. 

Second  Half,  1909         Second  Half,  1910. 


FR  VN(  is    RoXHl    Willi 


.  ;.    Li  instei    Gardens,   \V 
Februan    8th,    1011. 


\  ale  ol  Glamorgan  Railway.  At  tin  half-vearh  meeting  on 
Februan  \,  presided  over  b\  Mr.  E.  [..  Evan  Thomas,  the  report 
and  accounts  1  1  summary  .'I  which  appeared  in  laiM  Saturday  - 
R  mi  u  \i    I  [Ml  s)  w<  re  adopt,  d, 

Paris  Suburban  Electrification.  At  the  instance  "I  thi  Western 
Rail\va\  ..I  France  plans  an  being  prepared  foi  tin  1  lectriflca- 
tion  .if  the  whole  ..I  the  company's  suburban  system  .11  Pans 
ai   an  1  stimati  d  1  osl  oi  £4,000,000. 

The  I.ale  Earl  Cawdor.— Earl  Cawdor,  who  died  on  \\  ednesda) 
last,  in  1S95  became  chairman  ol  the  Great  Western  Railwa\ 
Company.  I  1 »  was  the  youngest  chairman  of  a  British  railway 
at  that  time,  and  during  the  years  that  he  filled  the  chair  al 
-i,,ii  marn  reforms  were  made.  South  Wales  owes 
much  t.i  Earl  Cawdor's  railway  policy.  The  new  line  to 
i  i  ig-ham    and    the    op>  ning     ol      Fishguard     harbour     for 

Irish  and  Atlantic  traffic   wen   largeh   the  result  ol  his  influence. 


pECKETTScoMoT1VES 

M^*^  Built  to  any 

Specification  or  Gauge. 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


Name   of 
Company 


Bala  and  Festiniog 

Barry   

Belfast  &  Co.  Down 

Brecon  &  Merthyr 
nan  (def.)   . . 

Cambrian    

Cardiff      

Central  London .... 

City  and  S.  London 

Cork  Bandon  &  S.C. 

Dublin  and  S.E.    . . 

Furness    

U.i     S  S.W.  (def.) 

1  Ireal   1  lentral     .... 

Great  Eastern    .... 

Great  Northern  (di  1.) 

G.N.  (Ireland)    

G.N.  of  Scot,  (def.) 
Gt.  S.  &  Western 
(heat  Western   .... 

Highland     

Hull  and  Barnsley 
Isle  of  Wight  (def.) 
Lanes,  and  Yorks. 
L'pool  1  Iyer,  (pref.) 
Lond.B.&S:C.  (def.) 
L.  C.  &D.  (1st  pref.) 
London  &  N.  West. 
London*  ?.W.(con) 
Lond.  Tilbury  &  S. 
Marx  pin  t   and  Carl. 

Metropolitan 

Met.  Di^t.  (guar.) 
Midland  (deferred) 
Mid.  Great  Western 
North  British  (def.) 
North   Eastern   .... 
North   London 
North  Staffordshire 

Port  Talbot    

Rhymney    

South  Eastern 
Stratford  &  Mid.Jun. 

Tall  Vale     

Vale  ■  1  '  llamorgan 


£229   . 
1,527    . 
2,600   . 
1,325   . 
14,233   . 
287   . 
26,649  . 
39,000   . 
1,868   . 
1,900  . 
5,447   . 
1,453   . 
9,158   . 
4,400   . 
19,285   . 
24,762   . 
:'..",. 572   . 
2,501 
30,984 
74,400 
6,630 
23,164 
191 
22,811 
4,696 
21,900 
769 
113,000 
28,856 
2,893 
1 ,288 
3,904 
359 
24,360 
3,967 
22,271 
so.  too 
5,371  I 
9,000 
139 
17..-.77 
9,247 
1,405 


41  .. 
63  .. 
6 


nil 


I'll 

.  .  r'3,290 

.  .a6,140 

.  .       421 

pl2,064 

. .  6,421 

..16,271 

633,242 

..    (7712 

. .c3,538 

H2,147 

. .  2,098 

.  .09,198 

..  7,577 

.  .98,720 

j'67,149 

..51,100 

.  .   2,996 

/64,820 

.  .98,875 

.  .10,297 

4;    ..10.041 

4     ..   1.741 

1;    .  38,693 

1     ..  4,614 

t     .   36,861 

4>.   ..39,137 

7    in  lis.:,  17 

s     ..32,852 


1  ,! 


s! 


. .  4,013 

.  .    1,800 

.  ./i5,927 

[942 

100,203 
..16,228 

320,511 

.  .'.11..: 

. .  4,918 
.  .  10,546 
. .  30S 
.  .17,374 
.  .  8.690 
. .      743 


irks  and  buil  til 


enewals.     ft  Full  dividend  foi  th<   u  hoi. 
for  tl      «■! 

....     .'  All.  1  pl.t.  iii^  1  s, -'  '"  \\":i. 1   1  l.i.. 

f 1  ..'  erve.     n  Interest  paid  on  A 

.i!    a.  count 
i 


£196  . 
1,807  . 
3,27  t  . 
1,134  . 
18,152  . 
5,334  . 
5,876  . 
4H.07'.i  . 
I  634  - 
2,289  . 
6,226  . 
1,523  . 
9,330  . 

1 

20.19S   . 

: 1 

38,400   . 

."...-.04  . 

33,419   . 

96,902 

7.12s 

20,238 

•204 

23,044 

5,917 

25,469 

4,768 

100,000 

32,009 

2,249 

1,313 

6,044 

S.527 

36,123 


11. 1 1 

p. 1  .  per      carried 


2.254 

&6.460 

1 ,385 


3  ..     3,791 

3  ..('33,645 
1,  ..  (/I.TSS 

2  ..  /3,546 

1;  .  .gl:i,'.»73 

2;  ..     3,170 

4  ..   j 8,500 

41  Moo.ooo 

2;  m85,163 

.,;  ..  51,000 

:,;  ..»60,396 
74..   111,7110 

4£  ..   12,77:5 


. .  39,000 

..    4,240 

38  200 

.  71, 'HI7 
P118.000 
../:r..i42 

. .  3,900 

..  I. '.100 

.  .  C9.499 

..  &2.020 

lnl    .,11' 1 

319,500 


85,476 
6,300 

10,952 
1,239 
7,057 

20,420 


I.M 


Hi::, '.170 
.  .  ell,  142 
10,682 
. .  1,719 
.  .  7.2S2 
. .  10.S0O 
606 
. .   27.867 


iunt  and  £1,100  to 

t  ;co  to  renewals. 

annum  on 

■  ■  insurance  fund. 

1  sooo  to  electrical 

7  After  placing 

\  ear  mi  the  5  per  cent,  con- 

on  the  4  per  cent. 

account.     111  After 

1      anil   I  per    cent 

15,000  to 
5  Alter  placing 


I'M.. 


I  .     SI     I    1 

re  ervi 


b  Alter 

wi  I..  1  li  .  [1  1c.1l  r,  111  wals  aid  di  pri 
Inn. I.      ,  0.000   ti> 

,  \n,.,    ,.i  inn      '     mm 
en «      ;.  \fn  r  pi  icinn  !  10.000  111 

1  imboat  ii  in  mils 
i 
1   After 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Hurry,  Ord. 

Do.    Pre*.  Coot.  tird.(4%)  

Do.     Daf.  Conv.  On! 

Caledonian,  I  'r.l 
Do.     1  ■'■  I.  I  on?.  Ord.  (8%)  

-.1 

1 

Cambrian."  1 

Cona.  Ord 

Cardiff,  l'r.r.  Old.,  1««(4%)  

Centra]  London,  Ord. 
Do.    it.  f.    |4%) 

Do.     De(. 
City  .v.  Booth  Ix.iulon.Coiia.  Ord.. 

.  Cms 



Glasgow  and  s,  Western  I'r.f. OrJ. 

Do.    Del.  Ord 
Great  Centnl,  Pref.  Ord.  (6%) 
-   Ord 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  If.  Cut.  Or. 

Do.     Del.  Conv.  Ord.  ... 
Great  Northern,   I'r.f.  Conv.  Ord. 
I  -.1 

Do.     Conn.  A 

Do.     <  

Great  Northern  (Irelandl,  Ord.    ... 
Great  North  *  City  Pn  1 

-ndjOrig. 

Great  \V.  It)  rn,  Cong,  c  ird 

Highland,  Ord.  Cona.  Capital 

Hull  and  Bamall  v,  1 

[ale  1  (  v,  -  ird.  (4%) 

Do.     Dc(.  Conv.  Ord. 
Lane,  and  Yurie..  Cons.  Ord 


r  Ago. 
160 


Last  Week. 

152       155 
85         87 


8412 

e?.i, 

223, 

58 


85'? 
63U 
23 


10^8 

59»4 


93 's 
42U 
39's 
139 


20'2 
1058 
6OI4 


88'2 

64  '4 
25'2 


70 
89>2 
64  3, 
2534 

1<8 
3'4 
314 

87 
67 
87 


23'2 

1258 

673, 

63 

18 

96 


12114     121^4 


1' 

95 

49'8  50'a 

47U  47*4 

142  14s 

123  125 
3,         1 


Yesterday. 

149  152 

83  85 

66  69 

88'2  89': 

64>2  65 

25^4  26 

lis  l3! 

234  3'. 

23,  3' 

83  86 

6b  68 


37 
37»2 

2334 


4"  3, 
142 

I2i 


27'2 
4 'a 

53 

59 

38'! 

24'l 

12?8 

673, 

63 

19 

96 

5C58 

48  >4 
145 
125 


Lond.  Brighton  1  B.  Coaat,  Ord., 

Do.     1      f.    6                    128 

' 

London  and  North  W 

London  and 

Do,     1                                       92 

Do,     Dof. 

1 

39 

Do.    Surplus  Lands  Stock 66 

.    I 

Midland,   Pref.  Conv.  ord.  (2J%)  6234 

Do.    Daf.  Cont.  >>"\.               .  59'2 

North  British,  Ord.  Pref.  (8%)   ...  66U 

Do.     Ord. 

r.  Or.  91 

19 

1S2'4 

North  L  m  .        I  102 

Cons.  1  ird.  ...  84 

.t  S.W.  .Inn.,  Or.  42 

Port  I  albol  Km. way  and  Docks  ...  12>2 

1234 

Bhymney,  Cons.  ord.  Cap.  Stock  202 

Do.     1                               98 

Del   Ord                  102 

-  "I  shares 3I2 

South  Eastern,  1  ird                 65 

Do.    Prel    104 

Do.     Del  29'2 

Ord.  47 

Tafl  Vale,  Ord.  . -1 

Vale  of  Glamorgan,  Ord jb 


1C6 
130 
83 '2 
7 '2 

133 

93 

41 


99 

8'2 
14'z 
141 
140 
95'2 
46>a 
141 
2'2 


263, 
B3», 
68  1 


118 
135 

99'! 
9>» 

143, 
141'! 

- 
86 '! 


64'4 
6B3, 
67'! 

33'a 


133 


1-  Ml  rj.y. 

112   114 
131 
96'? 
8't 

140 


96 
463, 
145 
2'! 
393, 


9>2 
14 

14314 
14^ 


97 

47', 

3'2 
40'4 


1  3'4 

207 
100 
107 


20    23 
130',  1303, 


14'2 
12>2 
204 


14'2 
12'2 

204 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    


Do. 
Do. 


Cardiff      

Central  I.   od 

City  and                          P<  rpetnal 
■  ion  2nd  Charge  A  

Do.    2nd  Chart'-  1 

Do.    8rd  Charge  

Do.     4th  Charge    

Do.    E  irea 

Do.    W'hitechapel Extension    ... 

Forth  Bridge 



Glasgow  and  South  Western     

Great  Central     


Do. 


Great  Ka-  ■ 

Great  North  01  Scotland... 

Great  Northern 

Ireland! 
Great  W.- 


Highland  

D  .  

Hull  and  Bamsl.-y  1st 

Do.    2nd  

Isle  of  Wight 

Lancashire  and  Yorkshire 
London  and  Biackwall    . 
London  and  Greenwich 
London    :  ith  Coast.. 


107 
129 
117 

89 
108 
105 

B24 
1C6 
110 

114 

122 
136 
69 


109 
131 
119 

91 
110 
107 

83', 
109 
112 
116 
124 
138 

70 


Debenture  Stocks 

North  Eastern   3  B2'4  H3 >, 

44  119  121 

:j         80  Si 

'■  1    4  t6  98 

'  1    5  107 

-  and  Swansea  bay  4  104  106 

Bhymney  Perpet  lal  '  ...    4  103  105 

4  92  94 

Sooth  Eastern  Perpetual  4  106  108 

6  131  133 

Do 3$  60  92 

8  80  82 

Tafl  Vale .1  79  81 

Tottenham  and  Forest  tittle 4  101  103 

Nal.-    I  Gil  I  77  79 

Whltechapel  and  Bow 4  103  105 


Preference   Stocks. 


London  Ctiat.  and  . 


Da  1883 

Do.  1890 

Do.  1899 
Do. 


London  and  South  Western  A  . 

I 

V        -  iu  


3  82 '4 
4J  1C9 

4  100 
4  107 
4A  120 
4*  115 
44  112 
4  98 
4  98 


3J   86 


81 
1C7 
104 

83 '4 
111 
102 
109 
122 
117 
'.14 
100 
100 

76 

76 


Do.  A 


Metropolitan  District  G        14. 


Midland 

Do. 

Do. 

North  llnti-h 


AJei.  Docks,  and  Rail.  4j%  1st  Pref.  A  99 

Do.     4                                                      ...  86 
Barry    6 

101 

1C0 

Caledonian  4%  Cons.  No.  1 10b 

105 

Do.                                                        131 

Do.            4    ,    18B4                            104 

Do.                                                           ....  104 

Do.           4-0    1902                       104 

Do. 

. 

Cambrian  No.  1,  I  ,,                              19 

City  and  S                                                   ...  104 
104 

99 
91 

Prol.  Stock  li,  is.^1 00 

...       88 
88 
Glasgow  ami  South  Westi  rn 

Do.     1 

Ho 
M874  116 

ill 

84 

...       55 

Great  Kb  ...    103 

Do.  11.  1 
Great  Not 

i'  r. 


121 

1 0  5 
102 

10a 

n  . 

133 
106 
106 
106 
106 
106 
20 
!0o 
106 
101 
1C 
101 


108 

105 
1  4 
1(  4 


118 
lid 

113 

1  C  B 


Preference    Stocks 

lib 

Highland  ■  ..      108 

116 

Do.    :■■ 

Do.    :;' 

Hull  and  i  90 

...      99 

f. ...       80 

.  „     104 

...    104 

130 

....    129 

86'2 

62 

83 

ef...    110 

...    109 

■  f  ..     108 

Do.    4  -  107 

9? 

-f.    104 

0  >.     I  102 

Pref.  2'£ 

89 

86 
Mctropohl  . 

Midland;  68'2 

....  63 
105 
1  1  . 
129 
127 

I  !  .' 
IS  . 

103 
103 
li 
105 
103 
1     5 

' 

1  1  1 


138 

110 

ll-< 
94 


B7 

81 
106 
106 
132 
1J1 

87'2 

64 

85 
11. 

I  :  I 
110 

II  9 
9 -J 

106 
104 
3 '2 


B8 

Bo 
75 
69  lj 
65 

1 0  7 

11  I 
1  SI 
129 

119 

12  ■ 
105 
105 
105 
1  5 
105 
IC 
105 

I  ! 

II  ' 


•  - 
.  „ 
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RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways. 


Pill,  IS. 


Albert!,  P.y.  A  Irrigation,  Cap.  Stk. 

.     n.A    !ln.l,..li  Hal    l.-l    Ml.'. 
Atlantic  A  N.W.  o %  (luar.  1st  Mt. 

Beira,  4s%  Jit.  Deb.  Bda 

Income  Deb,  stk 

Bulla!.,  A  Lake  Huron,  Orr 


Clp-y.  A  Ednmtn. 
Canada  Atlaiitn 
Canadian  N.  Or 
Canadian  N.  yu 
Canadian  Nur., 
Canadian  Pacific 


D6.  Di  bs, 

.  1-t.  Mt. 


■  Iiai 


Do. 


,  Non-Cu 


.  Pre! 


Central  Ontario,  ;",",,  1st  Mort 

Dawson  Or.  Forks*  Slcwartl.iv.  rti'-;0 
Deruerara,  Ordinary  Stock  

Do.     7%  Perp.  Pref.  Stk 

Do.    4%  Extension  Pref 

Dominion  Atlantic,  Ord.  Stk 

Do.    6%  Non-Cum.  Pref.  Stk.    ... 

Emu  Bay  A  Mount  Bischofl    

Grand  Trunk  Pae.  Hi  anal,  1  ",    100. 

Grand   Trunk  Pacific,   1   I 

Grand  Trunk  of  Canada,  Cons.  Stk. 

Do.     Guar.  4%  Stk 

Do.    6%  1st  Pr.-f.  Stk.  Non-Cum. 

Do.    6%  2nd        do do. 

Do.    4%  3rd        d do. 

Klrksdp.Frtn.  Streams,  r.".,  1st  Mt. 
Manitoba  S.W.  Col.  5';,,  1-t  Mt.  Db. 
Masbonaland  1st  Mort.  5%  Debs. ... 
Do.  5%  Guar.   Mt,    Di  bs. 

Mid]andof\V.A.,6';„Cum  Iiin.nu  Db 

Nakusp A  Sloean.P-;,.  Pds 

Natal-Zululand,  8%  1st  Ml 

New  Brunswick,    &','„    1st   Mt.  Debs 


102 

185>4 
103 

106 


W 
4 

I  0  1 
82 '2 
20m 
93'2 

108 

99 

5412 
106 

I I  5 
y5'2 


104 

185^4 

104 


4'2 
102 
8312 
23 

9412 

109 
100 

55 
108 
117 

9712 


Last  week. 
145        150 


100  102 
214'2  215 
104        105 


434 

101 
8212 
25'8 
93 

108 
9712 
5412 

108 

114 


Yesterday. 
145         150 


1 00 

102 

2  1  7 

217'2 

104 

105 

105 

107 

41, 

434 

100 

101 

8H2 

8212 

2614 

21  '2 

106 
112 

100 

10s 


10H 
1  1-4 
102 
104 


Quebec  Centra 

-■.1 

12 

13 

I8I2 

1912 

1812 

19[2 

Do.     1'     ! 

1   stk.  Ri  a. 

1     1 

103 

100 

102 

100 

102 

k    Hed. . . 

72 

74 

76 

78 

;  6 

i  8 

„■   ,,n     Bonds,    Red. 

11  1 

113 

114 

117 

114 

1  17 

Rhodi    ia,  5% 

97 

99 

10' 

104 

102i| 

10412 

Do.        4%  1 

st  Mt.  Deb:  . 

85 

37 

88I2 

9012 

881: 

S012 

Bt.  Lwnce.  A  Ot 

tana,!",,  IstMt.Bds. 

1 C  2 

104 

102 

104 

102 

104 

Bhswp.  4  Okng 

11.,  1  ■.,  1  1  Mi.  Bds. 

74 

76 

71 

73 

,  1 

73 

Temiscouata,  I 

103 

105 

100 

102 

ICO 

1 1.02 

Temiscouata  1; 

27 

30 

26 

23 

26 

28 

lor.  Grey  A  Bi 

.,  .    l      1 

103 

105 

102 

■     4 

102 

104 

White  Pass  an 

4I2 

2 

3 

2 

3 

American  Railways. 


Alab.  Gt.  South, 

Ho.  Pref.  Shares 

Alab.N.Orl.Ts  .A  Pa,  .  no.  "A"  Pf.l. 


4312       4412    i     43'2 


Do. 


1  I.  '    D,  1, 


Atchison,  Top,  !..,  d 

Do.         .',;,,  Noii-Cinn.  Prof. 

Atlan.  1st  1..  .i- .  .I  1. in,    1,,  ni.iOi  r-t. 

Baltimore  &  Ohio,  Com r. 

Do.         1"„  Non-Cum.  I'M. 
Chesapeake  A  Ohio,  Common 

Cla  ■acuCt.V,,  -I,  111,1    an 
Do.  1",.  On  M. 

A      1    Paul,  Cm. 
Do.     Prefd. 
a  A   bin  burgh,   - 
Ii™,    ,  A   1 

1 
Do.  .Id.      811; 

Eric,  Common 

Do.    1",  Son  1  : 

Do.    I 
Great  Nortlu  mlL'.S-   '.1  I',,  1,1.     ..     139 
Illuioi  •  t  eutral,  I  01 n      .  0141;' 


00 

614 

54 

61 
9'4 

934 

9'4 

58 

117'2 

118 

10914 

10934 

110'4 

106 

107 

106 

107 

106 

1  0 , 

109 

106 

108 

1 C  6 

1  13'2 

114  0 

109 

no 

109 

93 

95 

90 

92 

90 

8<l2 

84 '2 

b, 

87 '2 

8854 

00 

25 

04 

26 

24 

0  5 

30 

48 

52 

48 

'4, 

148 

135 

116 

13234 

1 1  5 

1  70 

157 

162 

152 

00 

89 

83 

87 

£2 

59 

40 

33'2 

34 

34  0 

59 

40 

33>2 

34 

?4    1 

440. 
61 
93< 
34 
11C  ■', 
107 
108 


ha 


I 

Ni 


141 
14512 

103 


Do 


eld.  .    . 

1  la.  til. 


15012 

• 
1  0,4 

40  1 
73 


140 
142 
152 


,-0 
33  , 
0  2 '2 


151  '2 

142 

1     0. 


152>2 

144 

156 


36'4       3634  1     37>2       38 


27 14 
New  YorkC.-l 

A  West. 45 

Norfolk  ill,     li     11,1  nil  |04 

Do.     10.  Noil  '  mi,.  Adj.  Prefd.  90 

Northern  Pacific,  Capital  stk.    ....  lis) 

'  •  671; 

Pittsbrgh,  10  Wayni  A 

Ho.  k  Island,  C,  1111 1     ... 

Do.     Preferred  85 
123 

Southern    Pacilic,  Coin.    Cap.    Stk.  12712 

Southern,  Common  stk 283a 

Di  .    '•",,  N.N.  Cum.  Prefd.  stk.  c5iz 

Tunne'  lolo  of  St.  Loui  1  1 ;  a 

Onion  Pacific,  Common    .  [88 

Do.    4",,  Non  <  urn.  Prefd.  .  10J 

,,,111111  20'2 

Do.     Preferred 45^2 

I    .:-.  '- or]  BO1! 

Do.7"/„  Cum,  Pref.  '00 


109'2  11012   10£'2 


130 

10 

67 14 

168 

172 

81  h 

82 

128 

128 

0"'! 

t  -O 
128 
1830' 
104 

21  lp 

48  0 

8  1 
1?3>2 


126 

1:  .p  ■ 
291?  I 


1. 1 
1  0  1 
12314 

29>2 

87 '2 
120 
185U 

96 

1  . 


H7'2 
45 12 

110'2 
04 

1  52 
66 14 

172 
83'« 
3414 
66 


Foreign     Railways. 


Closing  Prices. 


Alcoy  A  Gandia,  4%  Debs 

Antofagasta  (Chilil  A  Blvia.  Pf.  Ord. 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref 

Arauco,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine  N  E.,  Stock 

Argentine  Transandine,  7%  Cm.  Pf. 

Arica  A  Tacna,  Shares 

Babia-Ulanco  A  N.W.,  Hilar.  Stk.... 

Do.  tt%  Guar.  Stk 

Bilbao  River  A  Cantabrian,  Ord.  ... 

Bolivar,  50.;,  Pref 

Brazil  Great  Southern,  7",.  Pref.   ... 
Buenos  Ayres  A  Pacific, Ord.  Stk.... 

Do.  5%  1st  Pref.  Stk.  Cum. 

Buenos  Avres  Cent. ,44%  1st  Mt.Dbs. 
Buenos  Ayres  Gt.Southern  Ord.  Stk. 

Do,  4%  Extension  Shares... 

Do.  5%  Pref.  Stork 

Buenos  Avres  Midland  ft  ",,  Pnf.    . 
Buenos  Ayres  Western,  Old.  Stk. 

Do.  5%  Pref 

l(Clmbia  Isl  Mt.Dbs. 

Central  Argentini  Cons.  Ord.  stk. 
Do.     In  fi  rred  Stk. 

Central  '   rug    a,    |  .-,    in     I   Mn 


Central  I'rui'i 

I 

Chilian  1  rans 

Columbian  Sa 


26 
98 

128 
104 

418 
102 
109 

42>2 

1  lis 
3 

88 


122'? 
1158 
124 

"16 
125'2 

1214 

,4'- 


r  Ago. 

28 

100 
130 
106 

43s 
104 
111 
4312 

12  0 
JO 
90 


12312 
11 '8 

126 
15,6 

12612 
1234 
750. 


D  .    Non-Cu 

Crdba.l  1  1     I 


1,    .  Ni  M  , 


1  .  1  .  .1  l  A  . 
Do. 


lyaquil  A  I.'  1  47:2 

89 

,  0 

0    .       0    .1.  98 

■      '■■    or     A   ,  5 

22>2 

Leopoldina -i  68I2 

Do.  110, 

1. in, a.  SI -  l's 

I',.  0  J 

Stk 3512 

Do.        l-i  I  n  0  -    .  ■■  132'2 
Do.        2nd  do.    0  ..  do.  7Jia 

Red.  .  104 

sti    s  103 
M.  m,..  N. Western  5       1st  Mt.  Bds.         82>4 

Midland  I  ruguay,  Ord.  S k    15 


1 1 14 

12  0: 
40l; 


36 
13312 

74 12 
106 
104 

8314 


32 

103 
140 
104 

3'8 
103 
1  11 
46 


28,.;, 
514 

9012 
107 

96>2 
118 

I  1 
119 

68 
123 

1134 

7512 

10512 
£7 

70; 
y|.. 
6  0 


34 
105 
142 
106 

41s 

105 

113 

47 

12 

334 
94 
103 
934 
"32 
534 
91 12 
109 

9712 
119 

HI4 
120 

34 

124 

1214 

7612 

IO6I2 


32 
103 
140 
104 

4is 
103 
1 1 0 

46 

11 '4 


101 
914 
2132 


34 
105 
142 
106 

438 
105 
112 

47 


94 
103 
934 
'   -a 
5  '4 
92 
109 
9712 
12012 
III4 
120 


107 
9612 

11912 

11 

119 

58 

123  124 

U34  1214 

7512  761? 

105'2  IO6I2 

97  99 

75s  7'a 

958  9?8 

634  7 

8d  90 

95'2  96'2 


86I2       8712        86I2       8712 


3  0, 
'.0,4 
100 


4  0 

100 

102 


5    , 
934 

100 


9212       93'2        9212 


22!2      2312       22[2 


1  l'i 

51.. 


14212      14U2     14212 


102 
812 
46'2 
97 12 


04 

90  '2 

72 
101 
6'2 

23'2 

67 

110 
314 
5>! 

5234 


17 


1  2  '  1 


13'2 
Pref.  SI 
'..inh,...  I;..l.  17I4 

.,., .:■".  DI...         102 


1612 

101 

Ii.  0 
12L; 


1  ,  0 
103 

104 


1/0 
100 

2U2 


8614 

16'2 
101 

102 


14     ; 
13    : 


8714 
1712 
103 

1  04 


171? 

100 
21'2 

2.  ': 


1.0.      I.I.        \f.   II,    .  ISI   Mt.   I., I-.   14,1. 

Salvadoi ,  <  'nl 

:  I',.  I 

Sao  Paul..  (Bra:  iliau),  Ord.  sik.  ... 
'.  ai  (  uin.  I'm  f.  stk.  .. 
s  .nib  Austrian 

South  Italian,  4      01      Is.  Red.  . 
s.  Manchurian,  5  Ii  Si      I         Red 

,.\..i.  Cum.  Pf.Stk. 
Taltal,  o,d.  Shan  ■ 
I  ntd.ofHavai    A  1 


In  I. 


1!  1 


Red. 


P2 

2 

234 

314 

234 

3  U 

31 

3 

234 

314 

3 

312 

26 

27 

26 

27 

26 

2  7 

14 

14>2 

1334 

14^2 

133« 

14 '2 

82 'a 

8712 

84 

89 

84 

801 

21, 

234 

134 

214 

134 

214 

43, 

514 

414 

434 

414 

434 

204 

206 

203 

205 

205 

207 

1  14 

116 

112 

114 

112 

1  14 

-00, 

5>2 

458 

518 

458 

518 

1418 

14*8 

1334 

1412 

1334 

1412 

102 

102'; 

104'2 

10512 

102 

102 12 

101 

103 

99 

101 

99 

101 

oU 

6'2 

6!e 

638 

6I4 

612 

88 

89 

78'2 

7912 

79>2 

8012 

1  00 

102 

99 

101 

99 

101 

1 1 10 

102 

99 

101 

99 

101 

Villa  Maria  A  Kill, no.  Guar. 
W,    t.  of  10  Ayres.:,.,  Mi    Bi 
Wi  -1.  hi  of  Havana 
/.afra  4  Huelva,  8%  Bonds.. 


10212      103'2      10012      10112       100>2      10112 


107 

109 

107 

109 

l'.i 

11 34 

11>4 

11  1 

5  it 

1.0. 

6 

6 

■February  ii,  1911. 


Till       R.II.U  \Y      II  Ml  S. 


OFFICIAL    TRAFFIC    RETURNS. 


Barry. 

» 

■ 
Total  (or  week 

&ggr<  a  ■ 

1911 
£15.399 
£66.742 

1910. 
£15.917 

65*1 

65^4 

Deo.  tin-  »..  k.    ;.:.sl«      Dec. 

& 

Croat   North   of   Scotland. 


Wc 


Calodonlan. 

191  I. 

I  .-■■ 

Good*,  no 51.400 

ToUl  for  week £78.600 

! 


ik  end 


■ 


« 


Croat     Southern 

■miuiL'   1  5 


Doo.lb.la  week,  53,000     Di      1    »eok    £3.000 


Cambrian. 


nding    February  5 

PMiHmgnrn.  ate 

i.      i 
TauJ  for 


Aggregate  fa    5  -23.234 

280'c 


1   I 



Total  (or  week 

- 


1911. 
£]  1 .  JJH 

1X.3.480 

£124,374 

1.121 


Western. 

1910. 
£11,523 
12245 
£23.768 
£116.312 
1,121 


Metropolitan. 


£15.177 
£16,620 

n 


•  1910. 

£14,794 

1.569 

£16,163 

£83,181 


■ 


,H   . 


Croat     Wostorn. 


Contral    London. 


Week  ending  I 

Total  tor  weak 

Aggregate  for  5    - 

iec.  this  iri 


1U11.  1910. 

i'5.438         £5.535 

£27.568        £27,809 


eks,  £241 


City    and    South    London. 

1911.  1910. 
Total  f..r  wi                                      £5.489  £±.543 

Aggregate-      5  £17.735  i'!6.<92 


bruary  5 

Passengers,  etc 

Qood  



Aggregate  fur  b 
MIN-s  open 


iDO.    till-*    week,  £D,000        111 


1911.  «  1910. 

£93.000       £92.000 
139.000        135,000 
122  7,000 
1.191.0C0    1.160,000 
2,9933j  2,960 

51.000 


Metropolitan     District. 

•1  1911. 

. 
Total  (..r    reek 

".909 


£  :     82  I 
24 


Midland. 


Wei  k  ending  4  lai  ]. 

i. 


i    . 


7'; 


- 
Total  loi    reel 


191'.. 
£4.574 
3,516 


1  1910. 
£4,767 
3,573 


i'.46      I" 


£943 


Dublin  and   South  Eastern. 

■ 



Total  for  week 


k,  £250 


Hull    and    Barnsley. 


ToUl  for 

1  k.  £16.000    In 


b  « 


180.0CO 
1.156.000 

£44,000 


a  1910. 
£61.000 

168,000 

- 

1.112.000 


.4  1 


Midland    Croat   Wostorn    of   Ireland 
Week  end 


£544 


1911.  1910. 

£3,446  £3,376 

■ 

£49.150  £18,554 
538  598 


North    Britinh 


11910. 

£5,119 
1.100 


1911. 


■ 


Furncss. 


ruary  5 

... 

iol.753 
eok,    £1 .094 


Lancashire    and   Yorkshire 


1911.  1910. 

£1,831  £1.686 

7.733  £7.691 




Goods,  etc 

Total  for  weel 
Aggregate  for  5 

139   -    139 
£1,348 


£9,564     £9,377 


b     1911. 

£34.700 

72.381 
Total  for  week  '107.081 


■  . 


■ 
Tstal  for  . 


1911.  a  1910. 

£26,420        £26.613 
62.317 

£Hs.484  '      £88.930 
£35.484  tee.  930 


North    Eastern. 


. 


1911.  a  1910. 

£50,877  £46.937 

[39  110.709 

•'.16  £157,646 

- 

71  ,158 


Glasgow    and    South    Western 


4  1911. 

£  1 1 ,500 

Goods,  etc 18.500 

Total  tor 

150.0C0 
.  - 
-,  £500 


Croat   Contral. 


London,    Brighton     and    South    Coast. 

1911.         a  191Q. 


North    London. 


Week  ending  ! 




£36.568        £35,278 
16,950 

£55.518        1 
£268.427      £260,974 
487  487 


Inc.  this  week,  £118       Dec 


1911.  a   1910. 

£5.816         £4,009 

4.718 
£8,554 


London      Electric. 


North    Staffordshire. 


5  191 1.  a  1910- 

.000       £18.100 

.    1.100  £381 .800 
616' 


1 

Croat 

Eastern. 

5             1911.          al910. 

4  1911. 

£14,065 

London   and    North    Wostorn. 


1910. 

i:l  U 


£44.600       £43,300 
- 
Total  for  weel 

£457.000 


. 

1   I 

Croat 

Northern. 

1«11.  1910. 

:     5.000   !  £101,000 
Lr.ndon    and   South    Wostorn. 


1911. 

£4,500  £4.3C0 

Total  for.,     . 
j 

Rhymnoy. 


Week  5  lal ;. 


South    Eastern    and    Chatham. 


191  1. 

Goods,  etc 

Total  for  week  !  1  14.200 

Aggregate  for  rj  ^46.400 

Miles  open  1 .  008  1 

Croat    Northorn   (Ireland). 


1 


1911. 
£8,«32 
9,050 


1910. 

£36,500 

72.100 

£108.600 

£534.200 


1910. 
£8,199 
8.627 


1911.  1910. 

- 
29.400 
Total  for  . 

■ 


■11.  1910. 

£59.023 


: 


54  < 

543 

Inc.  this  week,   £836      Inc.  5  weel 


London,    Tilbury 

and    Southond. 

1       ToUl  for   ».  .  k 

1911. 

£6,764 

19.667 

0  1910. 
£6.393 

' 

HI 

81 

5 

Taff   Vale,  m 


Wi  .k  ending    I 

" 


■ 


-.*.— 1  The  receipt*    for  the  corresponding  period    Ivt    year    are    a  I 
Dock  dues,  etc.,  Inelade.l 

to  mile.  Joint   '  I    Include!  re'eipt-   of  the 

e  Canal  119  miles.    I  Includes  steamboat  rec. opts  and  tolU.     m  Fenarth  Dock  and  iUilwaj  Included.      n  Including  S3$  miles  jointly  work 


i6o 


THE    RAILWAY    TIMES. 


[February  ii,  191  i. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH  RAILWAYS,   &c 


Belfast  &   Co.  D. 
Brecon.   &   Me 

Cleator  &  Work. 
Cock.  Ki-s  .v  1 
Cork  B.  &  S  C. 
Ck.  B'rck.  &P. 
East  London... 
G.N.  and  City  . 
Isle  of  Man  .... 
Isle  of  Wight  . 
Isle  of  W.  Cent. 

Liver] 1  over. 

Mane.  Canal  .  . 
M'port.  &  Car.. 

Mersey    

Mid.  S  S.W.  .In. 
Neath  &  Brecon 

Port  Talbot   

Rhon.  &  8.  Bay 
Stratford  A  M.J. 


Mil 

age. 
1910. 

Latest  Earnings  Reported. 

Aggregat 

to  date. 

1911. 

Wk.  or  Month. 

r.ui. 

1910. 

1911. 

1910. 

80 

80 

Feb.  3 

£2,534 

£2,305 

£12,157 

ill, 4511 

111 

m 

Feb.  5 

2,152 

2,203 

11.044 

111, SI  IS 

291 

291 

Feb.  5 

1,184 

1,232 

5,891 

6,103 

311 

31! 

Feb.  4 

560 

628 

2,858 

3,183 

95, 

1  ,  l,    3 

1,550 

1,423 

7,555 

7,501 

16 

16 

Feb.  3 

351 

316 

1,497 

1,399 

$ 

°t* 

Novi  ml,,  i . 

3,350 

3,205 

17.1411 

16,454 

Si 

Feb.  1 

1,593 

1,548 

7,986 

7,747 

16 

46! 

Feb.  4 

380 

122 

2,002 

1,957 

"i 

14 

Feb,  1 

4'21 

405 

2,342 

2,284 

2] 

21;; 

Feb. 4 

607 

514 

2,948 

2,765 

ti. 

6 , 

1,303 

1.217 

6,901 

6,380 

L68 

I6a 

! 

61,504 

55,  i-i 

555,735 

534,059 

"i 

"l 

Feb.  4 

2,129 

2,  LI  12 

10,793 

10,833 

t 

Feb    1 

2.010 

1,922 

10.248 

9,963 

60 

60 

Feb     i 

1,521 

1.526 

7,580 

7,372 

40 

10 

Feb.  5 

1,615 

1.465 

8,077 

7,696 

- 

362 

r.  b.  5 

2,1132 

2,864 

13,690 

13,145 

31 

31 

Feb.  r. 

2,382 

2,375 

L2.295 

11,482 

663 

51 

Feb.  S 

822 

698 

4,174 

3,88S 

FOREIGN    AND    COLONIAL   RAILWAYS. 


Mileage, 

i:Ul.       lino. 


Alcoy  &    Gaud. 

Algeeiras 

Ang.-Ch.  Nit.    i 
Antof.  A  Bol — i 

Arg.  N.E , 

Arg.  Crans.     . 

Assam-Bengal 

Barsi 

Ben.  &  N.W.  .. 

Beng,  Dooars  ... 

Extensions 
Bengal  Nag.     .. 
Bil.  liiv.  i!i  C. 

Bolivar 

Bomb.  B.  ACL 
Braz.  lit.  Si]....- 
B.  A.  A  Pac.  ...i 
B.  Ay.  Cent. 
11.  A.  En.&S.d 
B.  Ay.  Gt.  S.  ...i 
1!.  Ay.  West. 


1,895 

311,1 
117 

-     2.112 

I        11IJ 
•    2,41il 

771 

Jan 

79 

Feb 

1, SI  111 

Jan 

36J 

July  1— 

117 

July  1- 

a    1,460 

.c     1,340 


2.750 
1,360 
1,340 

;;  180 


Can.  North. 

Can.  Pacific  ...■  10,29s  I0',180 
Cen.  Argentine  °  2,013  2,528 
Central  Urug...."       271         271 

East  Exten.    ".       277         ot0 

North  Ext.  ...»        182         182 

West  Exten.  a 

Chillagoe " 

Cordoba  Cent.  a 
-Cent.  N.  Sec.   " 

B.  Ay.  Exten." 
Cord.  A  Kos.  ...» 

Costa  Kica a 

Cuban  Central  a 
Del.  1  in.  A  K.  c 
tD< 


I  I.;., 

12-, 

667  j 


West  Const.,  b 

11.  lr.,.1   I    n;, I.       I 

Dotu.  Atlantic  b 
East  Indian  ...  r 
Egypt,  Lelta      a 

Emu  Bay...  0 

■ 
G.  Ik.  ol Canada 


.11  - 


1  Lin. 


Wk.  or  Month.  I    1111(1-11 


Latest  Earnings  Reported. 

1909-10, 

14,11110 
28,837 
18,500 
27,800 
1,067 

2,372 

93,766 

13.41111 

2/11,355 


Aggregate  to  Dale. 


15,511(1 

3  ;,n27 

26,1150 

2-, 51.111 
4.4711 

2,916 

I  is,, Mill 

II  ,1111 
.!,lil,27il 


1',  is   llll'.r. 

Feb.5 
Feb.  5 
Feb.  5 
Jan.  7 

in  ays.   Jan. 

lOdys.    Jan. 
Feb.  1 
Feb.  4 


T.im.i 

Mills 
7,000 

:l,sl.:iuii 

■11,111m 
:i..,:ii;s 
18.371 


lllln-11. 


i;.ii5.iiun 
9,063 
1,943 

10.711,  I  WO 
27,51111 
li.,,  1112 


HI. 


571 


2111,5011 

11/156 
5,157 
1,720 
1,1:1:1 
6,117s 
3,920 
1,500 
2,7:in 


7,16! 
16,714 
44,000 


I ',  -'i-iiil„  1 
7dys.    Nov. 

-I   inn     11 


Canada  Atl.  a 
G.  T.  West  1 
Det.a.H.&M.a 
Total  ..  -.11 
iu.  li  ,1  :■,  11.  c 
G.W    of  Bra 

1,6111m   ! 

11.11.  Nl.'ain's     c 

Hyder.  <..,.(.    r 

1   Mex.    It 

La  li.  &  Cai       a 

Leopoldii 

Mad.  a  s   Mah.c 

Manila 

Masuoua 
Mexican  A 

ii     \n    1 

Hid.     1  ruguay  a 

1 1  car      u 

.......a 

N.W.  ol  I   rug.    b 

Ottoman  a 

Peruv.  i 

1'iiH.  A16.  Pel.  ,', 

I'm  m.  1 

(JU.  I1..V 

Qu,  bed 

,1 
Kohil.  ,v  Kino.  , 

Luck 
Salvadoi 


-s 

1.1  16, nils 
2ll.ll.  .11 
112,21111 
155,767 
65,1163 
IIS, 51 10 
76.1116 

3,111,2711 
13,51111 
21,  167 

111, 55, 61,0 

8,668 
38,697 

.in. 77, mm 
121,000 

2,5112, in, 
115,11s 
21,5112 

2.112 1.5S6 

1,451. .'I'lll 


113,427  I 

49,190 

...726 
176,1711 

1.11,1,11) 

IIS, 155 
1:1:1. :i  In 
185,707 
l!is,s73 

117,176 
12,1111 


l',2:i,77s 
57.5S7 
l.ln.'.inl 


1909-10. 

78.1166 
1,621,7111 
18,5611 
l-in.l.sn 
133.186 

111.81  IS 

113,766 
81,572 

2,111,553 
26,81  i  I 
27.265 

12,12,11011 

9,063 

27,7(11 

51,211.0011 

218,1106 

2, 286, .567 

711, 4  47 

16,275 

2,722,175 


FOREIGN    AND    COLONIAL— Coh/mihi,-/ 


Railway. 


Sthn.  Punjab.. 

Ludha.  Ext. 

Sutlej  Valley 
South.  Indian.. 

Taltal   

Temiscouata  .. 
Lin.  Ryu.  Hav. 
Urug.  North  .. 
W.  of  Havana 
W.P.  A  Vukon  b 
Yucatan  I  nitedfc 
Zaf.  &   Hllelva 


Mileage. 

1911.  1    1910. 

J        425 

425 

I        155 

155 

2111 

210 

-     1,6114; 

1,0114; 

184 

184 

113 

113 

1        660 

660 

725 

721 

1        147 

147 

•>        112J        112J 

i1       112 

112 

Latest  Earnings  Reported. 


Wk.orM'th     1910-11      1909-10 


Jan.  7 

I In  1 

December, 
Feb.  4 


Fi  b.  I 
January. 


112,11118 

17.931: 

14,070 

1,71,734 

23,152 

15,351 

.:  1,065 

1,915 

5,274 

1,980 

55,31  111 

11,38.5 


!, 4.5,645 
23,917 
16.432 
39, 1.8,1 
1,702 
1,634 


Aggregate  1 1  Date 


1910-11.    1909-10. 


5.51,040 
711,1184 
I14,2I',0 
4,71, 734 
124,380 
112,656 
6111,11119 
15,165 
156,2511 


6113,164 

12,616 

153,198 


.:.:, 


UNITED    STATES    RAILWAYS. 


Alab.  Gt.  Sth.  ... 
Ala.  N.O.ctT.  P. 
Ate.  Top.  AS.  Fe. 
Bait,  a  Ohio 

(-'■nt.  of  (ieor.  ... 
Cent,  of  N.  J.  ... 
(.'In,-.,'.  Ohio    , 

Chic,  (it  West 
Ch.  Mil.  &  S.  P, 
Cin.  N.O.&T.... 
CI.  Cin.  Ch.  &c, 
Deny.  &   Rio  G. 

Erie 

Gt.  vorthern 
Illinois  Central.. 
Louis.  &  Nash... 
-Minn.  A  St.  L  . 
M.St.  P.  S.S.M 
Miss.  Kan.  AT... 
Nat.  of  Mexico  . 
-V  I.  C.  ix  II.  li 
N.  Y.  (int.  &   W 
Norf.  &  West.  . 
Northern  Pac... 
St.  Jus.  A  G.I.... 
St..  L.  A  San.  Fr. 
St.    Louis  S.    W. 

,s   A    I'a.ili,' 

Wabash 

Whl.  &  L.   Erie 


Mileage. 


191011  1909-10 


111,12:1 
4,434 
1,916 


337 

1,98-2 
2,777 
2,22.1 
7,271 
1.651 
4,591 
1,027 
3,572 
3,368 
1,750 
3,587 
515 


319 

4,731 
1,471 
7,0.18 
1,884 
2,514 
457 


9.7H  I 
1.459 

1,916 

1.1,7 
1,9  :- 
1,487 

7,.  II 


3.124 
3,368 
1.732 
3,587 


319 

4,726 

1,469 

7,050 

1,811 

2,511 
458 


Latest  Earnings  Reported. 


July  1  to  Latest  Date 


•Month.   1910-11.    1909111.        1910-11.      1909-10. 


$82,8(12      «7-,.".:o     s2.tl,.s,,l,l  -2.1'.-. 915 


698,001 
11.1.02,11 
6,841,821 


13,000     3,612,000    3,313,000 


k.    J:,,, 

1.1  19. 896  I.I 

15  IK         15 

907  i-'.::-. 127 

k      1  ■■ 

2911.7  11      •_ 

-7.021      9,736 

k.  Jan 

531,1153      . 

11.878     17,445 

.  '.  1  ..1  12,545 

ember. 

11.756      3.11.1 

868    3,092,772 

WORKING   STATEMENTS  AS  LAST  REPORTED. 


512,5111 
165,16  1 

54,361 


Ritilroii.l. 


,  15  68,000  (0,000 

Ian.  14  —  — 

, ll.K  l-.l  o.  11  —  — 

10  'I.     '.in  51  2811,26(1  277,766 


.,77.6.1 
5,128 
t  1.  Hi.'. 

'in. ' 

1-1.561 
III, .,1,9 

9,1 

1,826 


Alabama  Gt.  Southern     N 
117-  July    1  to   Not.  30 

155!  Atch.Top.  &  Santa  Fe  . .  D 
|l90  ,         July  1 t.    Dec.    31 

i.ii    Baltimore    and  Ohio..   I 
,865  J         July  1  to    Dec.  31 
'mi   Canadian  Northern  ..      I 
', i-.i  July  1   to  Dei     34 

600    Canadian  Pacific N 

,.1,5  July   1    to 

'  I'm    Chesapeake  and  Ohio       N 
July     1     to     Not    56 

'--    Chicago  Great  West.     ..  1 
,'nm  July   J    to  I'll-    31 

66     Denver  A  Rio  Grande      N 

';;■),.  July     1     6,    Nov.    36 

.,,    Grand  1'runk  of  Canada: 
Main    Line 5 

,516  July  It"     - 

,     i||  Canada    Miaul. ,-       .  .        >• 


DetroitGr.Hv.A.Mil.     No 

.lull    I  to   N'oy.    30 
Total'  for  System    ..    No 


I  iiiuisville  A  Nashville       5. 


27.781 


Jub  1 


v 


: 


782.279 

196,1199 

3,6611 


Minn.  St.  P  A  S.S.M 
July   1   to    Nov 

Miss.  Kan.i   Texas     . 
July  1    to  Nov,   : 

National  of    Mes 

July  1  to  No\  in 
New  York  Out.  A  West 

July  1  in    Nov  : 

Phil,   and    Reading  . . 

Jul)    1  i .1 

1  Iron  10.  .  . 


56 


.5 


total  both  «' 

.lull     1    I 

IMI    .  (id  1   6    A    81 


51 


1  .ii I   Gt.  1,1.     . 

In. y    1    I,,    .' 

.".us  .V  Sail    I'lati 

Jillv    I    to   Nov    : 
lliern    Railway 
July    1   1.,  Is.  ,  :: 


1,255,460 
s,.  1 16, nun 
9,11  1,238 

47,682.31  is 
2,771,400 

14,271, 116 
1.616,171 
6,584,735 
2,210,052 

11,6,12,218 

i'61  1,3116 

5,6:15,6.16 

36,3611 

173,7611 

1I-, III   16 

561,760 
178,16.1 

790,100 
3,949,100 
$4,871,173 
23,173,174 

1,269,892 
6,161,760 
1,971,  ■; 

13, 127, 7. ,7 

:..2l7,:l62 

26.  :,7  5  5.11 

760,571 


31,433,977 
185,079 

1,11.628 
1,1133.1188 

5,133,221 
11  '",1  1,356 
H,  .nn.nl,: 
12,478,065 

J.IS..I97 


1,1611,5116 
I), 7811,460 

9,075,964 
11,710,754 
2,657,437 
13,149,265 
887,517 
I,, 926, 2.11 
2,117,656 

10,555,446 

£609,300 
3,043,800 

42,900 
193,2  10 

101,2116 
531,400 
35,500 

176, .-(» 1 

788,9611 
3,91.., 21 16 

8  I, .'in. 697 

'.  1.  li".  11  I 

7,547   ?08 

2,15  1,1  13 

'  .  . 


3,197,718 
7,151.631 


36.: 


083 

227 

18,120,167 

1II.SI6.II6., 

,29,40 

12.5-1,-9.1 


13,565,137 

359,200 

2,491,1)00 
3,737,122 

135,1  , 

,1187,789 
28.8,1)1111 

1,854,548 

6-1.997 
3,434,047 

£133,400 

839,1611 

7,8100 

19,6511 

10,100 

I  I 

13,660 
34,1611 
164,900 

1171,866 

$1,627,769 

7,176,288 
150,190 
2,350,8  14 
I  132,455 
I, Ills, 511 
2,265,967 

18  4,238 
1,393,955 

8,209,336 
2S2,1I31 

' : 

-.is 

,478,453 

198,212 

7,386,  i'25 

105,609 

1,174,318 
6,001,334 

I.-  •-. ..21. 

4,1161.211 

19,052,076 

76  1,112 

1,249,511 


1.1-5- 


15,162,783 
334,400 

2,1118,66(1 
3, 692, 31 18 
16,954,454 

1,(K2,026 

is., ,266 
l,736,'.li;i 

,    In.  II   1 

£155,400 

13,500 

52. s.  Ill 

111,206 

16,266 

14,750 
199,600 

$1,836,465 

8,71)2,825 
822,525 

3,658,262 
722,451 

1,879.881 

193,554 
1,181,927 
1,617. 15s 
8,747,517 

233,915 

,27n 

1,851,353 
3,2.13,617 

811,6118 

-',3.9,791 

00,115 

171.709 

1189,6211 
5,419,681 
:,758,:tll7 
16,127,014 
1.2.11,116 
21,266,937 

836,371 
1,846,563 
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THE 

EXPRESS 
ROUTE 

Between  LONDON  (Waterloo  Station)  and  the 
SOUTH    AND 

WEST  OF  ENGLAND 


r     BREAKFAST. 

luncheon  &  uinin:; 

SALOONS 

ta  princip.il  Trains  to  which 

v     levelling     any 

access    without 

extra  charge,  except  cost  of 

meals.  . 


London  iSouth  Western  Rail waij 


SWAHNfc 


OF    U  ICH  /  ■  "   \UTH- 

PORTSMOUTH  JW.1  MOUTH. 

OLBNT.  BXl 

SWA  V  ICE.  B.\  MOUTH. 

BOURNEMOUTH.  LYMl 


BIDEFORD 
/•  IDSTOH'. 


L*  S.  W.  R. 


PARIS 


ia  Sontlui 
AND 
THE 


CONTINENT. 


comfortable    and    convenien:    for 

■  —  Twin-screw    Steamers  —  Com 
1  en  Boat  and  Train  at  Havre  i 


SOUTH    WESTERN 
HOTEL, 

Southampton- 
joins     Station      Platforr 
and  faces  the  Docks. 


FAST  STI  AMSHIP  SERVICES 

on     alternate    Week-days 
b3tween    SOUTHAMPTON     anJ 

St.  Malo  lor 

BRITTANY. 


Climate 
Dryly  Invigorating 


w 


*fc.  ? 


BROWN   BAYLEYS  STEEL  WORKS,   Ltd 


SHEFFIELD. 


Manufacturers  of  Steel  by  the   "SIEMENS"  &"  BESSEMER  "   Processes, 

Makers  of  TYRES,  AXLES,  and   SPRINGS,  for 

RAILWAY    LOCOMOTIVES,   CARRIAGES,    and    WAGONS,    and    also    for    ELECTRIC  CARS. 

SPECIAL       GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS  &  SLABS. 


London    Office— Suffolk    House,    5,    Laurence    Pountney    Hill,    Cannon    Street,  E.C. 


THOMAS  TURTON  &  SONS,  L 
Sheaf  Works,  SHEFFIELD. 


LONDON: 

90.  CANNON  STREET, 
CITY. 


Spring   Steel, 

Cast    Steel    Forgings, 

Picks,     Hammers,      Tools, 

CAST  STEEL  FILES. 
RAILWAY    SPRINGS    &    BUFFERS. 
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SIGNALS   m   I -llil     SNOW    mi...    SIAIION. 
GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

AND 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

Un  ted  States  Metallic  Pecking  Co.,  Ltd. 

BRAD7CRD,    Englard. 

Lond    n        110,     FENCHLUCH     STREET.     E.C. 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated  by   Battery  or  Magneto 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


fePDS 


Contractors  to  the  Railway  Companies. 
Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,  medium  8vo,  with   Full   Indexes,   etc..    and    Illus- 
trated with  36  unique  Coloured  Plates,  50    Full-page  Engravings, 
and  upwards  of   250  smaller  ones   from   the   latest  photographs, 
many  of  which  have  been  specially  taken  lor  the  work. 
(Style  I   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s.  net.) 
Style    II    :     Handsomely     bound    in      half-morocco,     extra,    gilt 
top,  each   10s.   net) 

F.    WARNE    &    CO., 

CHAXDOS  HOUSE.    Bedford  Street.  Strand.   London. 
.         ,,  "  WARNE,  LONDON."     Telephone  No     2208  GERBABD 
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TENDERS     INVITED. 


India    Office. — London. 


mL      a,       j.  n     a—  1   t>   31  ai  'rill      Secretari        i  li.i    in 

The  Great   Central   Railway  Company. 


'I M 1 1      G  ral    Railway    <  'oinpany 

1 


-  u 


Unte 

liiiii-iii-  • 

lnroy. 

mil    S 


Canadian  Pacific  Railway  Company. 

DIVIDEND   NOTICE. 
\  T  .1    Meeting  of  the  Board  o'    I 

innum    from     R 

- 
Tli..     Pre 

. 

VA1.1  I 

s 

I  1.    1911. 


East    Indian   Railway    Company. 

NOTICE      i-     herehv     iriven     tl 
\  .  1,"  •■ 

I 

1911. 

- 
11th  February.,  1911. 


T\>\|  \  \  I  \        Applications     a  e     invite  1 
for  poi 

RaiU. 

ply    in    writing,    ■■■   I 

mdor    S  v 


Bunt  i ' 

I 
27.  Hard* 


II  . 


33.  Iron 

:i         l, 

37.  Lent 

■ 


w     G 

Great   Northern    Railway    Company 
(Ireland). 

TIIK    Directors  are    | 

1 


The  D 


- 


Bi 


■ 


and 


Blooms 

I 
nil. 


110.   * 

-II      Ink 

;  27th.  to  Mi  .: 

m  .   2    p.m. 

- 

i 
1\.  31,    ii 

■    ■ 

■ 

- 
to  I"-   m   ■ 

1911. 

(II. H  Kit    S     HO 
- 
v  \\ 
)    13th.    1911. 

The    Assam-Bengal    Railway  Company. 
Limited. 

Till'.  mv    I 


East  Indian  Railway. 

TM  K    E  i-i    1  ti 1 1 ipan 

I 


South   Indian    Railway    Company. 

THE     South     ltnli:i  .     Railway    ' 

- 
i 
■ 

The  English  Association  of  the  American 
Bond  and  Shareholders.  Limited. 
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BAHIA  BLANCA  AND  NORTH  WESTERN  RAILWAY  COMPANY, 


Uncorpoi 


rted  under  the  Companies  Acts   18 
SHARE     CAPITAL. 


Guaranteed  Stock  J  ... 

4     per  cent.  Guaranteed  Stock 

200,000  Guaranteed  Shares  of  £10  each    ...  ■■■ 

200,000  Guaranteed  Sharts  of  £10  each  (unissued) 


LTD. 

£1,350,000 
1,250,000 
2,000,000 
2,000,000 

£6.600,000 


DEBENTURE     STOCK. 

4  per  cent.   First  Debenture  Stock  issued ...  _     •■• 

41  per  cent.  Second  Debenture  Stock  (present  issue)  ■  ..»......„    ci««l. 

Issue  of  £1.000,000  Four  and  a  half  per  cent.  Second  Debenture  Stocx 

At  £99    per  cent.,   payable  as  follows  :  — 

£  5  on  Application. 

25  ..     Allotment 

20  ,.     24th  March.  1911. 

20  ,.     25th   April,   1911. 

29  ,.     30th    May,    1911. 

£99  per  £100  Stock. 


£2,450,000 
£1,000,000 


The  Sto-k  will   I-    secured  bj    a  Tn,  I    Deed,   and     h 

.       ,  ,    ci  m    ■  th.    "S«* 

,„;:;;:„,  ;:,,:, 

y„r   B4.000000,    .,,,,1    a    farther  amount    at    tl,     rate   ol     LtliUHpe le    ot    add,    „,  ,  ,  I 
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The  who]  :  '  ''■  emable  at  th, 
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Stocks     Hi 

■  1     whirl 
1    dividen 

Compai 

2,392,943     3,083.541 

l,1»s.-j|p(i     l,s92,r,42     2,tf«l.7&i 

.    ,       ,  ,         £1,3  ,4,99(1  I  I 


la-si     tin      i     tie 
led     llll      il 

|,   it      :,-      He 


I        il 
,]     I'll 


:    ilwi ■    I 

' '" ■-■"" 

" 


ol     lleveni In     II" 

»  is 
,  ,.    worked    In     tin     Hit' 


I  i    lit    I1 ■ 

all    of     "lie-    0 


1,1-eeh 
t\    It,   I 

"   'I'''!    I' 


ill 


Il  I II  tl 

present 

Is         OH 

1 

I 

,  vd     those    , 
ito.l    toward 


had   crop 
tion  from 


-      C 

■       i 


lines     i'    present    under  construction,    the  purchase  of  Rolling  Stock,    and    tha 
, hi i ..iii,-,ii  -    "i   the   Railway. 

in    tie    allotment    a-   jee.ii-ds  50  per  cent,   of  this  Issue  will   be 

.   iiphe.it -    ia,  ,  u,  a    I,  Ol     the   list    train    existing; 

,  ,,.,,i  stuck    ami   s  Ii :,  r,  ■holder-    "i    tin     (' pany,  and  to  Preference   Stock- 

holders  and  Ordiuarj    Stool    and   Shareholders  of  the  Buenos  Ayres  and  Pacific 
pany,    Limited 
■  ■on,    on    the   form    accompan;  «  ith   the 

cent.,    -I Id    be  forwarded    to  the    Ian,  ion  Joint  Stock   Bank, 

Limited,    ...    I'rinees    Street,    London,    E.C.,    or   to   Martin's    Bank,  Limited,    08, 
Lombard  Street,    London,   I.  C. 

It  no  allotment   is  made  the  deposit  will  be  returned  without  deduction.    Should 
a    smaller  amount   be  allotted   than   applied   for,  the  surplus   paid  on   application 

]..,,,] 1    toward      the    balan  e  due  on  allotment.     Non-payment  of 

.on  th,    duo  date  will  render  the  amount  previously  paid  liable 
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17th    February,    1911 
Trustees  It  th-  Four  and  a  half  net  cent.   Second    Debetltur     Stock. 

%,     SOAME     IUSTEN.       PREMIER    [NVESTMEN1     COMPANY,  LIMITED. 

Directors. 

III.    H S     la'kl,    s  i      i,  v\  ids    (CM 

PAGE1     L      M'.sl.LY.  EDWARD    NORMAN. 

F.    0     SMITHERS  M.    VAN    RA/'.TE. 

THE   LONDON  JOINT  STOCK    BANK     Limited,   5,    I'm 'S   Street     I Ion,  E.C. 

M  \i,"i  IN  s  B  INK     I  imiti  i    I       i  ml  Street     i  on  Ion     E.C. 

Bankers  in  Argentina 

THE    ANGLO   SOI   III     \M    i:L   w     i;  \\k     i  imited. 

Solicitors 

\s||lk's|      UORRIS     CRISP  &  CO      17,    rluogmorton  Avenue,  London,  E.C. 

Brokers. 

sill  I'l'Mtl'-     BELLI      LLii  i    ..    POTT,  Old    II 1    Street,    London,  E.O. 

Auditors. 
i  i  ill    wl      viae-    ,.    CO       II,    Coleman    street,    London,    E.C. 
Secretary. 
F.    SAND)  i 


<-d. 


Bahia  Blanca  &  North  Weste-n  Rai.way  Company,  Ltd. 

£1,000,000    4t   per  cent.    Second   Debenture   Stock. 

To  the   Directors  oi  the 

11  \iii  \  bUncadn  l  North  Western  Railway  Company,  Ltd. 


, 

k    ■ 

the 



e 

-  a 

111 

ion  lo, 

1 

l* 

pe 

u 

at. 

oi    the   B 

MM      B 

n     \ 

1! 

I 

.    W 

in    l    thai 

ik,     n 

in 

ir     1, 

II, 

it,. 

1     1 

smaller 

nl 

that 

i„ 

to 

■     L 

til  1 

hi 

I'n 

l,,l 

II 

le 

F 

lunar 

1911. 

nd  "    or 

tin 

ive 

iptu 

ml    li 

tl 

,- 

,,,,      ,.,„,„    ..    t„    I,',     I    „, ,    an. M  ttdid    I"    I'M  K    LONDON    JOINT    STOCK 

,:nk      i  linn  L      ■     L -    Street     Loin I  C  .     or      MARTIN'S     HANK, 

1    [J 8,     l.",„l 1    sire,  I,     London.     L  C. 


She  (Jkilttrag  8C  intes 

A  Journal  of  Finance,  Construction,  and  Operation. 


Vol.  XCIX. 


-  VI  URDAY,    l  EBRU  VRY    i8,  [911. 


No. 


PRINCIPAL  CONTENTS. 


Kul- 



M 


Rail*  l; 
Great   N<>i them    Railwaj 


R  ulway    .... 
■ 


THE     RAILWAY    TIMES. 


Established  In  1837. 

PUBLISHED     EVERY     SATURDAY. 

Annual     Subscription       post   free  .     25     Shi 


irs. 


N.  ill 

All  communications  for  the  follow  ini;  Issue  should  be  received  not 
later  than  6  p.m.  on  I  l 

New  advertisements  or  changes  in  copy  for  the  inside  paces  must  be 
received  not  later  than  6  p.m  on  Friday.  Advertisements  for  the 
cover  must  be  received  by  noon  on  Thin 

Advertisements  of  which'proof  is  desired  should  reach  us  by  the 
second  post  on  Wednesday 

Money  Orders.  Cheques,  etc..  should  be  drawn  in  favour  of 
THE  RAILWAY    TIMES,  and  should  be  crossed  "National  Bank  " 

Telegraphic  Address :   "Altlmetry,  London.'       telephone  No.:   :')i~<  Gerrard. 
Oflieca:  12     Norfolk   Street,   London     W  C. 


Founc'ed  1871.  I    Mt 

OCEAN 

Jlccifront  axxb  (Guarantee   g    g 
=:--==    (Sorporaiion,  jjmitefr. 

Assets  exceed  -    £2,000,000 

Claims   paid   over    .    £8,750,000 

Accident  Insurance  of  all  hinds. 
Fire.         Bunjliini.         Fidelity  Guarantees. 

Tramway  Insurance. Li< 

Insurance  and  Inspection  of  Boi: 

Cranes,   Emir-.    .    t       ''     ■  //  Plant.  &c. 


lLv.ii>  Office:   M(H)R(,\lr  STREET,  L0\D0\. 

i 


THE  RAILWAY  REVIVAL. 

\ •■  mon    striking  change  in  the 

experienced    in    the    Home    Railway    Markel    durii 

i  week      Foi  thi 
hi  quotations  ha  -  been  di  >\\  nwards    and  1 
most   to  vanishinj 
recently  as  lasl   Friday  the  i  to  be  quite 
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unanimous  opinion  seems  to  be  that  the  recovery  in  Home 
Rails,  so  long  delayed,  will  now  continue  for  some  time. 

RAILWAYS  IN  LONDON. 

The  third  annual  report  of  the  London  Traffic  Branch 
of  the  Board  "1  Trade  contains  a  great  amount  of  informa- 
tion in  regard  to  means  of  local  communication  in  the 
metropolitan  area,  and  railways  receive  a  large  share  oi 
attention.  So  vast  is  the  volume  of  all  kinds  of  traffic  in 
London,  and  so  rapidly  is  it  growing,  that  the  need  for  the 
appi  lintment  1  if  a  permanent  Traffic  Hoard,  as  recommended 
by  the  Royal  Commission,  is  ever  becoming  more  urgent. 
The  present  report  brings  the  record  of  the  principal  facts 
down  t<>  the  end  ol  1909,  and  also  gives  some  particulars 
for  the  year  1910.  Much  space  is  devoted  to  the  results 
of  a  special  inquiry  as  to  the  sufficiency  of  the  arterial 
roads  leading  into  I  ondon  ami  the  construction  of  various 
new  roads  at  greaf  cosi  i-  recommended.  In  regard  to 
railways,  however,  we  have  the  striking  fai  t  that  tin  loi  al 
railway  companies  in  1909  carried  no  fewer  than  piof 
millions  ol  passengers,  a-  1  ompared  \\  itli  nearly  400  millions 
in     [908    and    356    millions    in     too;.     When    passengers 

I  irried  by  tramways  and  omnibuses  are  included,  the  total 

■  lit  1. 4011  millions,  the  number  of  journeys  per  head 
of  tie-  population  being  189.  In  1903,  it  was  only  14;. 
The  figures  do  not  include  the  suburban  passengers  on  tin' 
trunk  railways,  so  that  they  arc  all  tin-  more  striking. 
The  report  urges  the  necessity  ol  the  provision  ol  traffic 
facilities  keeping  pace  with  the  demand,  so  that  the  out- 
ward movement  of  the  population  towards  the  suburbs 
ami  beyond  may  not  be  checked.     This  movemenf    is  all 

1  ui   01   ile    railways  rather  than  tramways  or  omni- 

which    naturally   cater   mostly   for  short    1 Tieys. 

The  report,  however,  says  that  there  1-,  little  indication 
at  present  ol  revival  oi  activity  in  railway  construction. 
aie  given  oi  new  railway  works  completed  in 
1909,  ami  it  appeals  that  at  the  close  ol  thai  wear  the 
total  length  of  railways  open  foi  passengei  tratiu  in  Greater 
London  was  668.4  route  miles,  and  the  number  of  stations 
was  612.  Among  the  numerous  subjects  on  which  in 
formation  is  given  ate  improvements  ami  changes  in  the 
working  ol  Loudon  railways  during  the  yeai ,  the  elei  ti  ifica 
tion  ol  steam  railways,  the  decrease  (now  at  a  diminishii  ;. 

of  suburban  passengers  on  the  trunk  railways  owing 
to  tramway  ami  omnibus  competition,  the  numbers  ol 
passenger-  mi  the  different  local  lines,  etc.  In  regard  to 
railway  electrification,  the  interesting  Put  is  disclosed 
that  the  .dei  trilled  South  London  hue  oi  the  Brighton 
Railway  Company  carried  during  the  Inst  six  months  of 
1:910,  [,743,160  passengers,  an  increase  ol  no  less  than 
1,785,031,  "i  nearly  100  per  cenl  .  as  compared  with  the 
first  half  ol  1909,  when  the  railway  was  worked  by  steam. 
The  case  is,  indeed,  a  very  sinking  one.  In  the  view  oi 
tin  I  raffii  Brani  h  of  the  Hoard  oi  Trade,  the  main  question 
lor  railway  companies  to  consider  regarding  electrification 
1-  whether  the  advantages  in  any  particular  case  are  such 

warrant  the  expense  [Tie  enormous  advantage?  to 
the  public  from  electrification  are.  however,  forcibly 
pointed  out ,     The  whole  report  is  a  mine  ol  information  in 

1  to  London  ti  ami    m  all  its  branches,  and  a  (  opy  o| 

II  should  be  in  the  hand-,  oi  everyone  active!)  concerned 
in  the  subject.  It  brings  the  information  111  the  report  oi 
the  Royal  I  ommission  well  down  to  date.  The  more  one 
1  ..aiiiihi     it,  however,  the  more  one  is  lost  in  amazement 

at  the  refusal  ol  tin   .111 an  to  constitute  a  permanent 

Traffii  I'.oard.  as  proposed  by  the  Royal  Commission. 
In  co-ordinate,  to  regulate,  to  asMst  and  advise  as  to  new 

nes,  to  do  a  great  variety  ol  things  which  are  urgently 
try  but  which  at  pre  ent  there  is  iin].od\  to  do 
there  is,  in  fact,  endless  useful  work  for  such  a  Board,  and 
aei  11  1,  appointed  the  better.  It  is  intolerable  thai 
a.  departure  so  '  learh  required  in  the  interest  ol  the  whole 
ol  tin  population  ol  I  ondon  should  longi  1  be  delayi  I  b\ 
the  exigencies  1  >f   p.u  ty  pi  hi  n  - 


RULE   55. 

This  rule  in  the  standard  book  of  rules  and  regulations 
adopted  by  all  the  railways  of  the  United  Kingdom  has 
been  very  much  in  evidence  of  late  owing  to  three  of  the 
lour  fatal  railway  accidents  of  the  last  three  months 
having  been,  in  part,  due  to  the  non-observance  of  the 
rule.  The  standard  rule  book  consists  of  280  rules  under 
28  different  headings  or  subjects.  These  latter  cover 
various  aspects  in  railway  working  such  as  "  shunting 
signals,"  "  working  of  points  and  signals,"  "  station  yard 
working,"  etc.  Rule  55  comes  under  the  title  "  Detention 
at  Home  or  Starting  Signals."  The  whole  section  of  the 
rule  book  relates  to  Rule  55,  which  is  divided  into  eight 
uli  headings.  Its  importance  may  then  be  judged  by  its 
title  and  length,  and  its  purpose  is  to  govern  the  action  of 
trainmen  whose  trams  may  he  -topped  at  signals,  the 
principal  intention  being  to  guard  against  such  a  train 
being  forgotten  by  the  signalmen.  One  reason  for  the 
unusual  length  ol  the  rule  is  that,  in  accordance  with  the 
carefulness  with  which  all  these  rules  are  drafted,  there  are 
instructions  given  as  to  which  ol  the  trainmen  is  to  take 
action  under  the  various  conditions  which  arise,  i.e., 
when  a  passenger  tram  litis  only  one  guard  the  fireman 
must  go  to  the  box,  leaving  the  guard  in  charge  of  the 
tram.  Il  it  be  a  goods  tram  with  only  one  guard,  then 
the  fireman  must  go  to  the  box  if  the  train  is  stopped  at  a 
home  signal,  but  il  stopped  .it  a  starting  signal  then  the 
guard  must  go,  and  so  on.  The  history  ol  this  rule  begins 
with  an  accident  which  occurred  at  Norton  Fitzwarren, 
on  the  Great  Western,  in  November  [890,  when  a  signal- 
man, -hunted  a  train  from  the  down  to  the  up  main  line 
to  allow  a  more  important  down  tram  to  pass,  and  then, 
forgetful  ol  the  tram  standing  on  the  up  line,  he  lowered 
his  signal-  foi  an  up  spei  lal  express  passenger  train,  and  a 
,erious  accident  occurred.  The  Rule  Hook  Committee  oi 
Passenger  Superintendents'  (  onference  a1  the  Railway 
<  learing  House  then  took  the  subject  in  hand,  and  had 
-i,  meetings  before  the}  decided  what  should  be  done  to 
guard  against  a  tram  being  forgotten,  and  the  result  oi  their 
labours  is  -ecu  in  the  present  rule.  There  is  one  unsatis- 
factory feature  about  the  regulation  as  drafted— and  its 
w  ea km'-.-  wa-  recognised  b\  the  Committee  -  which  is  that 
it  is  riot  laid  down  how  long  the  tram  may  wait  at  the 
signal  before  the  fireman  or  guard  goes  to  the  signal-box. 
["he  point  was  debated  very  thoroughly  by  the  Committee, 
who  eventually  agreed  to  make  the  rule  read  "it  -till 
detained,"  but  this  i-,  oi  course,  very  indefinite  and  not  in 
accordance  with  the  strict  working  adopted  in  most  rules. 

Ihis   point    was   raised   in    j    by   I  olonel    Yorke  in  his 

iipoit  on  a  collision  at  Stourbridge  Junction  on  the  Great 
Western  Railway.  The  fireman  said  that  he  knew  the 
rule,  but  thought  that  he  had  five  minutes  grace,  and  the 
Board  oi  Trade  Inspector  pointed  out  how  indefinite  the 
rule  was.  The  latter  said,  further,  that  the  practice  of 
-eliding  the  In  11 1 1.1 1 1  or  guard  to  the  signal-box  was  open 
to  mam-  objections.  The  point  is  now  under  consideration 
by  the  Board  of  Trade,  a-  was  stated  by  Mr.  Buxton  in  the 
House  ol  1  ommons  this  week,  and  in  view  of  the  recent 
ao  idents  in  which  the  men  have  failed  to  work  to  the  rule, 
even  under  the  widest  interpretation  possible,  some  altera- 
tion will  no  doubt  ultimately  be  made. 

Rhondda  and  Swansea  Bay  Railway.  I  In  report  for  the  half- 
year  ended  December  31  states  that  after  payment  of  interest 
on  the  debenture  stock  and  the  full  dividend  on  the  [.reference 
shares,  there  is  payable  on  the  ordinary  spare  capital  the 
dividend  al  the  rate  oi  5  per  cent,  per  annum,  secured  to  the 
shareholders    undei     the    agreement    with    the    Great    Western 

Railway    Company,    and   th<    directors   re imend   payment   of 

•  uch  dividend  accordingly,  leasing  a  balance  carried  forward  of 
/"au  Various  Bills  affecting  the  company's  interests  h.we 
been  deposited  in  Parliament,  and  they  are  having  the  careful 
attention   ol   tin    directors. 
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Consols  : — Wednesday,   March  t. 


Continuati' 

Mines      Feb.  2 

■General ,,       -2 

Mar. 

General ,, 

j 

General 


I      Mar.  10 


Mines  I 

-•  ; 

Mar.  8 

General 9 

Mines 22 

ral    

On     usual  comparison  ol  the  present    position    <>t    the 
IBank    of    England,    the    Mon-.y     Market      thi      1 

iili  the  position  Ia9t  Thursday  and  at  the 
•corresponding  period  •  >!  !asl  year  is  given  below. 


Mar.  j.( 


Week 

Bank's  Coin  and  Bullion 

85.17' 

■  i   j28 

■   IO,857 

•Proportion     01 

125.545 

53}  percent. 

5^  per  cent. 

Notes  in  Circulation 

3}  pei 

4   Pel 

Open  Market   Discount 

1  cent. 

r  cent. 

Bankers'  Clearing  House 

- 1 .000 

I.S.OOO 

1  10,000 

Silver  bai 

2  |<1. 

French  3  per  cent,  (ace.) 

oSf. 

Paris  Cheque  ev 

29c. 

New  York  00  days  ditto 

Rio  de  Janeiro  exchange 

Valparaiso  go-day  exch'e 

Calcutta  transfers       . . . . 

is.      1 

.Hong  Kong  transfers    . . 

Shanghai  transfers     . . . . 

2S.      | 

i'1- 

"   Bank  Rate. 

'.I 

er    cent. Apr.    14 

1SC9-       4     per  ce 

it.     Mai 

6  per  cent..  Jan.    2.  1908. 

Oct.    7 

1909. 

.. 

June     1,  1910 

4     ,.        .,      Jan.  16.  1908. 

4 

..        ..          Oct.  14 

1909. 

,      June 

5      ..        ..      Jan 

5 

.. 

1909- 

Sepi 

3i    ..        .,       Mar.  5.    1908. 

.4j 

.. 

1909- 

3      ii        ..       Mar.  19.  1908. 

4 

..       ,.        Jan.     5 
..       ..        Jan.    19 

1910- 

- 

.24    >. 

31 

1910- 

4 

Jan 

Jan.   14,  1909. 



. 

The  Din  gland  sufficiently  mani- 

fested their  predilection  for  maintaining   rates  when  they 
kept  the   Bank    Rate  a1   4  per  cent,    last   week.     <>n    this 
n,  tin-  market  rate  having  fallen  to  2  [5-16  or  less, 
there  was   no  object   in   retaining    the  higher   figure, 

Fficial  minimum  has  been  reduced  to  3}  per 

>J    the   market    towards   lower  rates 
>r.c_\    is  due  parti)    to  tl  '  leal  ol 

■1  money  now  temporaril)  employed  here,  and  also 
to  the  release  <>t  money  b)  thi  rreasur)  in  the  applica- 
tion ol  sinking  funds.     The  last  influence  is  likel)    - 

>unterbalanced,    and  more  than    counterbalanced,    bj 
the    ingathering   ol    taxes.         This    week    the    additi 
Public  Deposits  lias  been  ,£.-'.<  « 15,1  " « >,    in  spile  ol     [Yi 
bills    repaid,    and    Other    Deposits    an      ^488,000     lower, 
although  a  Other  S  show  s 

that  tin  -  "I  the  market  have  been  added  to.     The 

change  in   Government   Securities  is   trifling.       Gold   was 
taken  from  the  Bank  f<  the  amount  ol  A  : 

on  balance,  but  this  was  counteracted   to  some  extent   !>% 

which 
brought  in  ^465,000,  while  the  notes  in  active  1  irculation 
was  also  reduced  by  ^371,000.  In  the  result  the  Reserve 
was  higher,  being  £500,000  above  the  level  of  last  week, 

and   oxer    three-quarters    of   a    million    above     that     of     the 

corresponding  date  in  last  year,  when  the  Bank  Rate  was 
3  per  cent.  On  the  Other  hand,  the  amount  ol  ' 
Deposits  is  nearly  three  millions  less,  and  there  can  be 
little  doubt  that  either  'he  join!  stock  banks  are  working 
on  narrower  margins  or  they  have  added  to  theii  separate 
nounts    larger    than    is    commonly     suspi 

became  rat  hen  the  change  in  the  Bank 

Rate   was    announced,     but     the    Continental    ex. 
moved  against    London   and  stiffened.     (m   the 

I  \.  hanee  no  infl  It    had 


hat    1   1  cducti<  >n   in   the  <  Lmum 

and    its  realisation  atti  a<  ted 
little  attention,  all  the  mine  because  the  colic,  tion  ol 
is   bound    t<  1   s.  mi    the   market  to  exl    month. 

I  he    w  eek    has   In  en    0111     ■ 

taking.      Home  rails  have  now    risen   t<>  a  point  at    which 
the  in.  idends  paid   for   the   year  ju 

cd    in    the    redui  I  d    to    the   buj ei .       In 

former    nn.is    the    investing    public    have    been    rea< 
impute  til  the  railways  such  a  further  in<  •    11111114 

it_\    as    the   growing    volume  ol    trade    would 

unity     for  ;    and     • 

as   much   again.        But    in  this  case   invi 
have  learnt    much    in    the  school   ol    adversity,   and   know- 
that    in    these    times    the  'bailees   ol    slip    between    th 
and  their  lip 
w as  mm  h  overdue, 
ol  false  starts  that  thi  re  are  a  numbi  ilators 

extant    win     well  nme   the  Opportunity    to  pill    an   end   to   the 
drain  ol  high  contangoes,  and  ail  the 

abilit)    to  terminate   favourabh    a  commitment   which  had 
;    .1    si  mi.  c    1 1|    many   anxious   moments.      1 1 

ens;    to  find   a    slight    reaction    in     1 
rails  a  distinguishing  feature  1 
There  is,   however,  no  reason   to  fear  that   thi 
an   end.      It   is  unlikely   that   am    spectacular  display   will' 

keep  pace  w  Lth  ad 

Last  Saturday  the  .  i-  rails  was  rcmarl 

di  mand,    w  bile   some    of    the 

s    had    allowed    themselves    to    rui 

American      and      Canadian      railv  dull,      but 

inquin      was      made      lor      Cuban  zilian      rails. 

!       on       Mi  same 

d    to    prevail,    except     that    Yankees 

ibsolutel)     quiescent     as    the     Wall     Street     market 

hemained   closed.        Business  in    Home   railways, 

a    \  er\     largi  I  1  la\     and     \\  ■ 

a     change    announced     in     steamboat     sailin 

i-.asterns     down      1.        Yank  ■       dull     and 

irregular      on      the 
said  to  be   in  preparation,   and  these  conditii 

pronounced    the    following    day,    when    Home   rails, 
'    inadian    and    South     Ac 
railways,  were  all  off  colour. 

On      l-rida\      the     dispute      which      bad     arisen      bi 
Russia  and  China  <>\  cr  the  rights 
treat)  was  seized  upon  as  a  suitabh 

to   w  hicli   the  markets 

weak  opening,    however,   during   which  hardly  am 

siock    quoted    escaped    1    decline,    mon  views 

began  to  make  themselves  felt,  and  prii  1 

abl\    above  tin-   worst.      \mong    Home  rail   si 

that     suffered     most     were    the     Southern     passenger    lines. 
North-Westerns    and    Midland      Deferred     act 

very  flat,  but  impro\ ed  on  th 

lower,  and  the  Argent  in  j  dull. 

The  principal  movements  on  the  week  are  as  follow  :  — 
Name  of  Stock.         Rise.  Fall.         Name  of  Stock.        Ris 
British  Funds.  London  I 

Consols,   2i   per  cent.   —    ..      ', 

Do.  (.  it.    —   ..      I 

Barry  Deferred     ....    1     xd  — 

Caledonian      i 

'  it- 1.  1 \  . .  — 

>ef.  Con.  Ord. 

Centr  1  .  . .    2     xd  — 

.  .  .  .    2      X'l   — - 

1      2$    xd   — 

J       .  .    — 

atral   Pref. 

.  .   — 
Gt.Nthr  —  ..  — 

Mull 

LancashircA  Yorkshire  1 


Do.      Deferred     .... 
London  Chat.  &  Dover  1       . .  — 
London  &  N.  V  . .   — 

London  &  S.  v. 

Do.     D  r  •  •  — 

1 

. .  — 

•1 

North  Bril 

■ 

1      .  .   — 

- 
- 

—  •  •     i 
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Name  of  Stock.         Rise.  Fal  . 

GrandTrunk  of  Canada  —    .  .     .1 

Do.   4  p.c. Guaranteed  —  .  .    — 

Do.    ist  Preference  i  . .    — 

Do.   2nd  Preference  \  . .   ■ — 

Do.   3rd  Preference  —  . .      J 

American  Railways. 

Atchison  Common   . .  —  . .    2j 

Baltimore  and  Ohio. .  —  ..2 

Chesapeake  and  Ohio  ■ — •  . .      \ 

Chicago  Gt.  Western  —  . .      2 

Chicago  Mil.  &  S.  Paul  —  xd  3  J 

Denver  &  Rio  Grande  — •  ..    1 

Do.      Preferred    ....  —  . .      i 

Erie  Common    —  ..    ij 

Do.   ist  Preference  —  . .    2 

Do.  2nd  Preference  —  . .    1 

Illinois  Central      ....  ■ —  . .    1 

Louisville  &  Nashville  —  . .   2h 

Missouri  Kans.&Texas —  ..    2I 

New  York  Central     . .  —  . .    3 

N.Y.,  Ont.  &  Western  —  ..I 

Norfolk  &  Western   ..  —  ..    iA 

Do.      Preferred    ....  —  . .    — 

Pennsylvania    —  xd     :,' 

Reading  Common     .  .  —  . .     2  \ 

Southern  Pacific  Com.  ■ —  ..    z\ 

Southern  Common  ..  —  ..    i| 

Do.  Preferred —  ..it 


Name  of  Stock. 
Union  Pacific    .... 

Do.     Preferred    . . 
Wabash      

Do.     Preferred   .  . 


Rise.   Fall. 
.    -   ■•    31 


U.S.  Steel   Corp.  Com.  — 
Do.  7  p.c.  Cum.Pref.  — 

Foreign  Railw  lys. 
Antofagasta  Def.  Ord.  — 
Argentine  Gt. Western  — 
BuenosAyres  &  Pacific  — 
BuenosAyres  Gt.Sthrn. — 
Buenos  AyresWestern  1 
Central   Argentine     . .    — ■ 

Do.     Deferred     ....   — 
Cent.Uruguay  of  Mont. — ■ 
Cordoba&Ros.istPref.  1 
Cordoba  Cent,  ist  Pref.— 

Costa    Rica    — 

Cuban    Central      ....   — 

Leopoldina     1  A 

Mexican  Southern     .  .    — 
Mexican  Ordinary     .  .      \ 

Do.   ist  Pref.,  8  p.c.     — 

Do.   2nd  Pref.,  C  p.c.       i 
Nitrate   Ordinary ....    — 

Do.      Deferred     ....    — 
Ottoman(Smyrna  to  Aidin- 


NEW  ISSUE. 

Bahia    Blanca   and    North   Western    Railway. 

The  list  is  now  open  for  subscription  for  an  issue  01  x_.  1 ,000 

4!   percent.   nd   debenture     stock   ol   the  Bahia    Blanoa   and 

North  Western  Railway  Co.',  Ltd.,  at  the  price  ol  99  pea 
cent.  Ii  is  redeemable "al  tin  company's  option  al  am  time 
after  \pril  1.  1930,  at  no  pel  cent,  In  addition  to  722  miles 
lwa\  in  1I1.  \rgentine  Republic,  the  company  have  over 
50  miles  ol  branch  lines  under  construe  lion.  The  line  i-  worked 
by  the  Bin  nos  Ayn  -  and  Pa)  ifi.  Railw,a>  Co.,  I  td., 
which    is   entitled   to   the    gross   receipts  ol    thi     undertaking    in 

:  ii  i I     a     guai  antei     ol     this    ipany's    •  I'  I ^ nt nn- 

m<i    di\  idi  nds    on    1  In     gum  anteed    -.     I         1        shares. 
Tjhe    net    receipts,    which    ar«     rapidh     increasing,    were,     for 
■-,,.      The   annua]    -inn    1.  quired    to   meet    the 
interest   on   thi    prese.n1   issui    i-  ^45,000,   while  the  balance  of 
.    ol   tin     Inn  '  Pacific  C 1  impair    al   June    30 

last,  after  meeting  .ill  dehentun  interest  .ml  guaranteed 
charges,  was  X  7  Is- '  "•■  '  '"  stock  appears  an  it  tractive  one, 
,.m. I    lull   particulars   .is    to    the    issue    will     be     found    In     our 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  February  12,  as- 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,012,0,35,  which  was 
earned  on  21.543  miles,  being  at  the  rate  of  £0  ;  Ms.  Xd. 
per  mile  of  line  open.  For  the  corresponding  week  of  1910, 
the  receipts  of  the  same  lines  amounted  to  £1,945,472 
with  21,468  miles  open,  or  £90  12s.  3d.  per  mile.  There 
was  thus  an  increase  of  £67,363  in  the  receipts,  an  increase 
of  75  in  the  mileage,  and  an  increase  of  £2  16s.  3d.  in  the 
receipts  per  mile.  Thirty-six  of  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic, 
and  tlie^e  show  an  increase  of  {'12,122  (or  9s.  Sd.  per 
mile)  in  the  passenger  receipts,  and  an  increase  of  £51,906 
(or  £2  lis.  41I.  per  mile)  in  the  receipts  from  goods  traffic. 
The  aggregate  increase  of  the  thirty-six  railways  for  six 
in  the  passenger  receipts  has  been  £129,828,  while 
the  aggregate  increase  in  tile  goods  traffic  was  £322, 223, 
["he  aggregate  receipts  of  the  fifty-two  railways  for  six 
weeks  (  January  1  to  February  12)  amounted  to  £11,829,828. 
in  comparison  with  £11,369,621  in  the  corresponding 
period  of  last  year     an  increase  of  (400,207. 

C.P.  CONSTRUCTION  PROGRAMME. 

The  programme  oi  the  Canadian  Pacific  in  Western  Canada 
for  on  1 ,  as  announced  tn  the  vice-president,  Mr.  William  Whyte, 
in  Winnipeg, on  his  return  from  Montreal, includi  -  theconstruc- 

;So  miles  of  ten  new  branch  lines  and  thi  buildingoi  to 
mill  s  oi  double  tra<  k.  Among  the  other  items  ol  the  programme 
arc  iln  following  Addition  of  4*.  miles  to  existing  sidings,  to 
make  room  for  the  longer  trains  drawn  by  mogul  engines; 
enlargement,  l>\  one-third,  of  the  Winnipeg  shops  of  the  com- 
pnnvj  to  provide  facilities  for  the  handling  of  locomotives  and 
,.11-;  laying  ol  851b.  steel  on  the  old  M.  and  N.-W.,  which  is 
to  1"  .1  portion  of  the  new  main  line  to  Edmonton;  establish- 
ment "i  rock-e  rushing  plants  in  British  Columbia  and  the  rock- 
hallasting  of  hundreds  of  miles  of  roadbed,  to  prote  1  I  it  ig  linst 
thi  effects  oi  heav\  rains;  proposed  extension  of  Granville 
Streel  through  the'existing  depot  in  Vancouver  cit>  and  the 
construction   of  a  jetty    to  accommodate  threi    Paeifh    steamers, 

ensive  improvements  on  False  Creek  and  Burrard   Ink 
establishment  ol   th,    graviu    svstem   foi   the  distribution  0 
al     1I1..    Fort    \\  illiam    term'inals    in    place    ..I    the    poling    yard; 
replacing  ..I  existing  steel  bridges  \\  iili  heavier  ones  capable  of 

earning  the  largesl  lo mtives  ;  and  the  establishment  ol  new 

railway-yard-  at  Mi   lii  ine   I  lat,   Moose  Jaw  ,  and  R.  . 

Rnilwav    contractors    are    making    strong    representations    to 

th,    (invcrniiK-nt   at   Ottaw; thi    subject   ..I    thi     immigration 

regulations,  and  are  urging  the  Government  not  to  imposi 
new    restrictions  until  railwa\   construction  in  the  West   is  corn- 


DIVIDEND  ANNOUNCEMENTS. 

(  '.  1,  ,.,1  1  ".  1 1  1 11.  Keswick  and  I'f.xk itu  Rail \v.\y. — Al  tin    rate 
oi    ;  per  ci  nt.  i"  1   annum  on  the  1  unsolidalcd  ordin 

pi  1    annum    foi    tin     coi  p<  1  iod 

ii 
i  ,1  1  ,i  1  1  ■- 1 1  1,    R  \n  v   11    (    \ii    11.1     \-  1 .  \\  11 ..  >',.      I  he  direi  toi  s 
M  divide  nd  foi   the  half-yi  ar  endi  d   Dei  embi  1 

.    pel    cent,    pi  1 inn,    frei    ol    in.  mm  - 

ago. 
1  p     iin     Railway  Dividend.-    Al  .1  mi  1  ting  "1  the 

]„,.-,rd  hi  1,1  in  Mi  mo  al  on  Monday,  dividi  ml-  oi   2  pe  1    cent,  on 

.    If-    . Ii  .1    Dei  mill,,  r    ,1,   and 

1     tin      quarli 
!  ,  in'   si!    7   pei    ,.ni,    pel    annum   In  mi 

revenue,  and    ,   pei    cent     pei    .,,. from   interest  on   the    pro- 

I,    on     \pril    1 
,  •  .pen-,  -,      fixed     ,  barges,     and 
■    in,    half-yi  ar  1  I 


pleted. 


BANK  RETURN. 


The  return  of  the  Bank  of  England  for 
Wednesday,  February  15,  compared  with  th; 
week,  shows  the  following  chang 


the    week   ended 
t  ;.  r  the  pre  \  ious 


,l,|-n,'o., 

i;is.;.ni 


Liabilities. 

1;.  n   . 

Public  1  'epofiita   , 

oil, 


;  Hay  Bills 


1  1,111:1,121    liuvt.  - 

ml,,,        d,,. 
,n  1 ■-..,.  - 

l.ljil.'.l'.li;    Hold  and  SilVI  r 


11,746,4011 

Jl.T.-.I.-Je! 


ll.'.H  I.-,, I'll 

js, .Jill, .1,11 

27,547,1120 

912,937 


13,751,475 

II, .'!■".-  o 


i.nsii.-j-i; 
181,285 


Liverpool  Overhead  Railway.  arl     report  states  that 

■,.  nui     receipt      I,  , .  -     amounted    1,,     '    ;8, 1  -4    ;nnl 

erest,    then     is,    in,  hiding 

hi    fom  ard,  an  a\  nil. ,1,1,    balan,  ;  1,  out 

n<  ,    fund,  and  a  di\  id  ml 

ire s,    leaving 


ISSfE  DEPARTMENT. 

Increase. 

Decrease. 

£ 

£ 

£ 
'..  •    1)4,751 

26,92  1,545 

£ 

HO.lOn 

1, , :, ,,:,,!. 

£ 

\„t,s   1-n.  ,1    . 

27,297,140 

,1     95 

Kansas  Ralhvaj    Bonds.      In  reference    to  the 

1 nt         .11  bonds  of  the   Kai 


.1   ; 


n    largeh 


ilars  oi  v\  lii,  h  u  ere  advertise 
that  w  in  n  the  list  was  <  I, 
-sails,  rili,  ,|. 


issue  of  $ 
Southern   Railway 
,1  in  our  last  issue, 
se.l   the  issue  was- 
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(Fri  ) 

-1 

-1 

27 

(M011.) 

MEETINGS  AND  REPORTS. 


FORTHCOMING     MEETINGS. 
Feb.   ji      (Tues.). — Bengal-Nagpur    Railwa]  linary),  Win- 

Wint i-  hapel     and    Bow    Railway      H 
■ 
{.). — Alberta      Railway      and       Irrigation 
Win,  hi  I     I  -.    at    [2 

Maryport     and     Carlisle    Railway       I 

j  port,  at    1  2. 
1  (Thurs.). — English  Association  ot  American  Bond  and  Share 

Holders     \  er  House,  E.I 

at  1-'. 
Midland   and    South    Western    Junction    Railway 

Hotel 

Ross     and    Monmouth     Railway      ■ 

iFri  ).—  Cambrian       Railways     lHalf-j    arly),       I 

i  Furness     Railway        1  tali  yearly),       [4, 

.it       12. 
ial  Meeting. 
Neath      and       Brecon     Railway     (Half-yearly), 

I'll. 11 
Tralee    and    Fenit    Railway     (Half-yearl 

'    M5- 
Vale    ot    Rheidol    Light    Railway    (Hall  yearly), 
W.,  at   1-'. 
— Budleigh  Salterton  Railway   I  1  .  Water- 

Followed     by 
Wharni  lifie  Mi 
Alabama,     New      Orleans,    Texas,     and     Pacitie 
Junction  Railways  (Annua 
:    E.C.,  al    1 
Isle    oi    Wight    Railway      Half-yearl) 
minsl 
(Tues.). —Metropolitan  Railway   ot    Constantinople 

March   1       (Wed.        Buffalo  and  Lake  Huron   Railway  '  Mali 

•      I  1      '  I  Lt    12. 

March  28    (Tues ).— Ottoman     Railway    (Half-yearly),     \\"n 
E.C.,  at  12. 

Reports,  Traffic  Returns.  I'i 

intelligence  should  be  sent  as  1  ■ 

The  Railway  Times,  12,  Norfolk  Street,  London,  W.C. 
•hie  address,  Altimeli 

Alabama,  New  Orleans    rexas,  and  Pacific  Railways,      i       annual 

states  that  ll  to  I  (ecember 

1  Eastern    Railroad, 

Vlabama  and   Vicksburg   Railway,  ;£. 22,245 ;   Vicks- 

ind    Shreveporl    and     Pacific    Railway,    ^"37,918;     South 

\\  estern  <  'onstruction,  ^"4,377  ;  interest  on  deposit  accounts  and 

sundry    investments,    £  ;  £204,848.       From     this 

amount  deduci  penses,  £4,  (58;  income-tax,  £.11, 195  ! 

interest  on  A.  B,  and  C  debenti  ier  cent.,  £1 

sinking  fund  to  extinguish  discount  on  debentures,  etc;,  X  4''""'  • 

leaving  roughl   forward,  £"4,895,  which 

ioi,  out  of  \\  hich  the  dir  1 
mend  a  dividend  of  9s.  per  share  on  ti.  \  shares,  less 

tax,   amounti  ried     forward 

Midland  and  South   Western  Junction   Railway,      I 

nditurc   on   1 
1  show  • 

-    ^53i944,     in     increasi  iditurc 

there  is   included   in   this 
liture  the  su  tlemenl   of   tl 

manenl   wa\   revenue  sus 
chargi  1  mm  in  the  correspondit 

• 
merit.     The 

and  after  making  provision  for  rents, 
rentn  I 

si  1  m  H  non-cumul 
■ 
on  loan,  tin  n 

1  'iitr.it ion  up 
matters  in  dispute  under  1 
and  t 

and  the  directors  at  ■ 
iched. 


GREAT   WESTERN    RAILWAY. 


1  IV.    1 

the  Vjscounl   Churchill,  G.C.V.O 
ling 

I  '  !         \      I       I  :     ■ 

I       tit  virman  said 
to  the 
to  you 

we   last    met,    namely,    thi 
Winterstoke.     As  you   all  knov 
Lord   ( 'awdoi    r<  sig 

liis  appuintmi  Lord  'if  the  Adtn 

full   well   that   a    feeling  of   pride   till. 
connected  «  ith  tin  '  i  R 

(  hairman  was  n  to  take  up 

and    we    .iImi    km  v. 
were    the    loser    by    that    appoint 
the  tii 

they  v  et  Mi  liv  both  Parties  in  tin 

■  as  made  to  his  death  th 
the  Greal   Western  Railwa)   C<  I   think 

you  will  agree  with  me  when  I  saj  thai  wi   all  ap| 
Cawdor  more  than  mam    \ 

I  Cawdor's  foresighl  and  strength  0 

nuch  opposition  and  man 
■  embark  on  thai   1  which  has  brought  the 

Western   up  to  its  prescnl   standard,   and   the  beni 
which,   I    bi  li  '     now  beginning  I 

For  this,  it   for  nothing  else,    I    feel   sure  that 
li  all  look   upon   his  memory  with   tl 
ll.ii      hea  I   :■  however,    v  '  tunate 

I.,  counl    him   amongst    our   personal    friends   a 
.   feel  that  we  ha\  1  ■'  man 

ever   had,    and   the  country   has  sterling 

Englishmen  lause.      \\  e  have 

deplore  1  hi    di  ath  1  >l  much  valui  I 

stoke.     Lord  Winti 

since  the  year   1888,  and   he  had  won  the  1 

v,  ith   •■■  Lord  Win- 

ce,  coupled  with  his  strength  of  character  and  Ids 

.    you   that   it   is  with  the  .  ■    wi    on  this 

li   . 

Rl.i  EIPTS. 

I    will    now,   with   vour  permission,    procei 

the  meeting,  and  1  will  ask  you  to  go,  as  us 
will   take   tl 
■  ill   turn   to  page  6,  table    1 

h,    to  which    should 

Railwav  under  out 
makinj 

Festinii  g   Railwav,  which  was  , 
which,    il.ilu 

will   turn   to 

/",,4.c- 


l-o 
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of  minerals  1  must  point  out   to  you  there  has  been  a  decrease 
of  about  £30,000  in  mineral  traffic  from  that  portion  of  South 
Wales  which  was  affected'  1.x    the  -nils.',   and   had  it  not  been 
for  thai   unfortunate  occurrence  the   increase,   instead  of  being 
£37,000,   W'i    reckon   would  have  been   nearer   £70,000.     Dock 
and  harbour  dues  show  an   increase  ol   £212;   canal  traffic  an 
increasi    ol  £"183;  rents  of  property,  cottages,  etc.,  an  increase 
of  £,5,747;   and1  transfer   fees  an   increase  ol   £."12,   showing   .1 
total  increasi:  in   revenue  ol   £.233,545. 
Expendi  iikk. 
Now,  il   you  will  kindly  look   to  the  other  side  on   the  same 
page,    table   No.    g     expenditure   on    maintenance   of    way    and 
works     shows  an  increase  ol  £"48,256.     The  main  item  of  this 
increase  is  the  provision  ol  £40,000  for  the  cost  of  strengthen- 
ing and   rebuilding   bridges.     The   proprietors  are    aware   that 
for   several   vears   past   an   expenditure    has   been    going   on    in 
renewing  and  strengthening  our  bridges  in  order  to  earn    the 
heavier   trains   and   the   increased   traffic,    and    by    placing   this 
£-40,000   in    the     renewals     fund,    we    hope    to    expedite    that 
work.     You  will  also  notio    an  additional  cost  under  the  head 
of     maintenance.       The     renewal     of     the     permanent      way 
accounts   for  £.11,358,  but   this   is  more  than  accounted  for  by 
thi    extra   mileage  which   is  now   open,   there   being  practically 
100  miles  oi  single  line  more  than  there  was  in  the  correspond- 
ing period  of  last  vear.     Locomotive  power  shows  an    increase 
of  £713.047,  and  notwithstanding  the  fact  that  583,000  additional 
train  niili-s  were  run  during  the  half-year,   the  increase  in   this 
account    is    prncticalh     confined    t"    repairs    and    renewals^  ol 
engines.      These    amount    in    £."12,154,    tin-    main    item    being 
£17,582   lot-  additional  cost  of  repairing  and  renewing   boilers, 
as  against   which  there  has  been  .m  increased  credit   lor  scrap 
materials   sold   of   £;,"i;.     Carriage   and    wagon    repairs   show 
an  increase  of  £,";,XiS.      This  increase  is  due  to  the  same  cause 
as    that    which    l"  mentioned    at    our   last    half-yearly    meeting, 
namely,   repairs  to  the  additional   st,.ck   which   has   been    built 
during  recent  vears  to  furnish  our  new   lines.     Traffu   expenses 
show  an   increase  "I   £22,071,  and  the  largest  item  <>1  increase 
in  this  account  is  that  ol  salaries  and  wages,  which  amount  to 
/ ; s  -  4  ,  s .     This  is  caused  b\  the  additional  stall  necessary  partly 
u,  (!<.;,]  with    the    additional    traffic   and  partly   lor   staffing   the 
new   lines  ami  stations  which  have  been  opened  during  the  pasl 
vear.     General   charges   show  an  increase  ol   £4.017-     The  in- 
creasi   hen    is   mainly  due  to  telegraph  expenses.which  accounts 
for  £7 1. 04 3  more  than  in  the  corresponding  period,  owing  in  tin 
greater  number   ol   renewals  of  poles  and   wires.      Law    .barges 
show  a  decrease  ol  £.'2, 5157     a  very   satisfni  ton   feature,   I  think, 
and    Parliamentary    expenses  show    a  decrease  oi   £116.     Com- 
pensation  for  persona]   injuries  -hows  an   increase  oi    £20,316. 
Now,    ol    this   figure  £20,000  has   been   added    to   lie    reserves 
towards    the    compensation     lor    accidents,    bringing    the    total 
of    that    accidenl    land    up    to    £80,000.      It    stood    al    £60,000, 
and     I    am    sure    vou    will    agree    with    me    when    I    say    thai    we 
considered  it  was  a  ver\  desirable  thing  to  bring  that  fund  up  to 
this   amount,  and.   personally,    I    shall    hope  to  increase   that   to 
:i   certain   extent    in    the    future,    as    I    think   our    accident    fund 
oughl  to  stand  al  nearer    /." than  at  £60, 1.     Compen- 
sation   lor    damage    and    loss    ol    goods    shows    an    increase    ol 
^2,Q43  ;  rales  and  taxes  show   an  increase  ol  £s,438-  and  Llnuer 
this   head    I    should   like   to  tell   you    that    the   uei    increase,    due 
i,,    poundage,    amounted,    during    the    half-year,    to    no   less    a 
sum  than  £0,005,  which  has  been  brought  down   to  £5, 43s  1|X 
reductions   in    assessments,    etc.        Government    duty     -hows   ., 
.],,,,  ;lSe  ol   £  ;,.  ?5  i  owing   to  the  abolition  ol   the  second  <  la--. 

\|  1 nd  demurrage  ol   rolling    stock   show    an   increase  ol 

£10  140,  additional  wagons  having  had  1,.  he  hired  during  the 
past  half-vear  to  carrv  the  increased  traffic,  .nu\  this  accounts 
lor  the  extra  expense  incurred  under  this  head.  Steamboat 
r,  .  sho\\  an  increasi  ol  £"10,010.  This  increase  is  mainly 
due  To  the  new  service  which  we  have  started  between  Plymouth 
llK]  Brest  and  Nantes,  which  was  not  running  in  the  corre- 
.,,,  1(ling  period  ol  lasl  vear,  aid  our  .anal  expenses  show  a 
decreasi  ol  £75-'.  making  the  total  increase  in  expenditure 
104. 

\l  I     RKSl'I.'l  s. 
1  n,     perci  f    '  xpi  nditure     to    receipts    this    half-yeat 

works  out   ai   a   ven    satisfactory    figure,  namely,  tm.044,   whi.l 
is  il,.    mosl    favourabli    li  ;ur.  thi    veai    iqofi,   when  it   wa- 

i„,   •-,,    thus  showing    ilea    tin    railway    h  is  be<  n   worked  on   tin 
omical  In,.-  p.  ssibl.      ill-.it.  hear.)      He    total  revenui 
r,  e,  i,„-  amount,  a-  vou  ll.ave  heard,  to  £."7,447,1)1  1.    in. I  the  lata 

rev.  1 -| litun   to  /   |,S  !»o"'i       '  he  balance  to  the  revenui 

thi  :il"i.  £2,977,402,  to  whi,  h  must  In  el  led  th 
balanci  from  the  last  account  ol  £q6,o°2,  the  dividends  01 
shares  hi  Id  b\   th<   1  ompany  amounting  to  £7,483,  and  bankei  - 


and  general  interest  to  .£15,603,  making  a  total  of  £3. 007, 300, 
and  alter  payment  of  the  interest  on  debenture  capital,  rent 
charges,  chiel  rents,  guaranteed  and  preference  stock  dividends, 
which  amount  to  £1,628,940,  there  is  a  balanci  ol  £  1,40s. 450, 
which  is  available  foi  dividend  on  the  consolidated  ordinary 
stock,  and  will  admit  of  the  payment  at  the  rate  of  7.;.  per  cent, 
per  annum  lor  the  -ix  months,  absorbing  £1 ,353,659,  carry- 
ing fi  rward  a  balance  of  £114,701  to  the  next  account,  as  com- 
pared with  a  dividend  at  the  rate  ol  7  per  cent,  for  the  corre- 
sponding period  of  last  year,  when  w.  .  allied  1 01  ward  a  balance 
of  £708,875.  (Applause.)  Now  if  you  will  kindly  turn  to 
page  11,  table  15,  you  will  see  there  the  train  mileage  is  staled. 
Passenger  train  miles  show  an  increase  of  203,176  miles; 
passenger  electric  trains  an  increase  ol  10,703,  passenger  rail 
motor  services  an  increasi-  of  145,551  miles,  and1  goods  and 
mineral  trains  an  increase  of  223,857  miles,  making  a  total 
increase  in  train  mileage  ol  583,287.  The  receipts  per  train 
mile  work  out  al  pi  1  passenger  4s.  7.9HXI.  as  against  _p,.  7.uoi|d. 
lor  the  corresponding  period,  or  an  increase  ol  .gold.  The 
goods  receipts  pi  1  train  mile  show  7s.  jaii.Sd.  as  against 
7s.  J.44.11I.,  01-  an  increase  of  .4(^1.  The  total  receipts  per 
train  mile  for  both  pa--,  ngi  1  -  and  goods  amount  to  5s.  7. S  1  41 1 
as  againsl  5s.  7.11351!.,  being  an  increase  of  .77.11!.  The  ex- 
penses per  train  mile  work  OUl  at  3s.  5 . 1  -! 7 1 1 .  as  against 
;s.   4..X7KI.,   or  an    increase  ol    .j.^od. 

\\"l  'RKS    yxi>    Improvemen  Is. 
So  much   for  the  accounts,  and   1   will  now   ask  you  to  kindly 
turn  to  the  report.      Paragraph  2  records  the  progress  which  has 
been   made  with    the   Swansea    district    lines,  ,;1   work    which   VOU 
will  remember  was  designed  to  improve  oar  South  Wales  main 
line,   and  our  railway   working  facilities  generally   in  the  neigh- 
bourhood  ol    Swansea.      Ibis    paragraph  also  records   that   the 
time  has  arrived  for  taking  in  hand  the  construction  of  the  short 
loop  line  at  Neath.     This  loop  was  authorised  by  the  Company's 
\,  1   1 .1    1 1  in.  1.  and  the  effect  ol   its  construction  w  ill  be  to  rend*  1 
possible  the  use  of  a  section  ol  the   Rhondda  and  Swansea  Bay 
line  for  Great  Western  express  traffic,  thereby  enabling  us  toavoid 
1  be  Neath  station,  and  at  tin-  same  time  giving  us  an  alternate  e 
and  slightly    -bolter  route.      I   am   very    glad,  also,   to  he   able  to 
ol:     \.;ii    that    the    doubling    ol     th-     Newport     tunnel    and1    the 
widening   ol    the    line    between    Torquay     and     Paignton    havi 
been   completed,   and   these    improvements    will   conduce    to   the 
facilities    lor    working     our    traffic.         At    Swansea     Docks    the 
companv's   new   coal   til1-   and  hydraulic  appliances  are  now    in 
operation,  and  an-  working    well.       Paragraph    5  deals  with   the 
works  in  the  neighbourhood  of  Birmingham   which  it  has  been 
necessan   to  earn   mil   in    widening  the  line  and  reconstructing 
and  enlarging  Snow    Hill  Station!  and   I   am  glad  to  say  these 
an    arriving    al    thi    stage   when,   to   some  extent,   they    can   be 
taken  advantage  ol  in  dealing  with  the  very  heavy  traffic  there. 
Thev   were   taken   in   hand   none   too   soon,   and  as  soon   as  they 
are  finished  they    will  be  of  the  greatest   relief  to  those  respon- 
sible for  the  working  of  our  heavy   traffic  in  that  neighbourhood. 
The  Paddington  Station  improvements  are  also  proceeding,  and 
in    regard   to  the   new    goods  depot    at    South    Lambeth--- which 
has  been  designed  to  relieve  the  congestion  of  our  Paddington 
floods   Station— further   progress   has   been   made   by   placing  a 
contract   for  the  erection  of  a   warehouse  and  other   works,  and 
I  think  that  time  will  show  how  thoroughly  justified  we  havebei  n 
in   undertaking  that   work  at   South   Lambeth.      Paragraph  4  of 
the  report   informs  you  that    we  are  taking  step-   to  acquire   the 
land  for  the  Wolverhampton  and  Bridgnorth  line  which,  as  you 
know,  was  authorised  some  timi   ago.     We  believe  the  time  has 
conn-  when  the  construction  ol  this  line  should  -certainly   be  com- 
menced,   more   particularly    in     view     ol     some     very     extensive 
colliery  developments  now  going  on  at  the  eastern  end,  and  which 
the  branch  to  Kingswinford   will   accommodate.      Paragraph   5 
,,  1  in--   to  the   Pill-  to  be   brought   before  the  special   meeting  to 
follow    immediately    aftei   this  meeting,  but   following  our  usual 
practice,  you  will  no  doubt  think  it  will  be  more  convenient   foi 
me   to  deal    with    them   now.       Then-   are   altogether    four    Hills. 
The  first   relates   to  a  proposed  new    line  from   our  Gwaun-Cae- 
Gurwen  branch  to  the  Swansea  District   railway   at   Morriston. 
This  line  will  servi    a    vein    largi    district  lying  to  the  north  ol 
the  Swansea  district  line,  in  which  an  extensive  anthracite  coal- 
field is  being  developed,  and  it   will  provide  a  greatly   improved 
means  ol  communication   between    the   neighbourhood   ,.|    Gar- 
nant  and  Swansea  and   Neath.     We  are  satisfied  that  the  traffic 
lo   lx    anticipated,   both   passenger    and    mineral,    fully     justifies 
this   measure,   and    I    may    say    thai    ibis   proposed   line    is   really 
the   natural  compliment    to   the  new    works  alread\    undei    con- 
struction .a  tin    district.      I'he  second   Bill  is  for  amalgamating 
the  undertaking  ol  the  Manchestei   and   Milford    Railway    with 
thi   Greal  Western  on  term-  set  out  in  the  r.p<  irt,  which  w .   an 
satisfied   are  such  -is  ma\    tx    confidently    recommended   to   you 
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ice,      I  his   is   i  eallj    ni  •  n<  «    liability ,   as   you  will 
e\y    years  ago  wi    took    i   leas<    ol   the  line  for 
999    >•<  ii  s.       I  he   third    Bill   U  one 

i      I  way  to  en  iblc  thei  t  n  sh xti 

..i  t ti.it    line  Wood   I  ane   to    connect   with   this,  company  's 

authorised     Ealing     and     Shepherd's     Hush     Raihva)         I 

..l     this     will     be     to     enable     n     through     servii 
be    established     between     our     line      al      Ealing        and      the 
Central    London  Railway,  and  the   l>ill    proposes   to   . 1 1 1 1  i i •  i  i ~ < 
the     two     companies      to     enter     into     working     and     traflii 

i  Bill  is  one  which  is  promoted  b\  the 
London  Electrii  Railway  Company,  and  relates  to  the  pn 
,  \h  nsion  ol  ili.it  company  -  I  I  1.  i  Str<  el  and  Waterloo  Raihvay 
from  Edgware  Road  to  Paddington  Station,  a  facility  which 
we  believe  will  in  highly  appreciated  by  the  travelling  public. 
(Applausi  i  P  iragraph  6  si  ts  out  particulars  of  the  capital  <  \- 
penditure  which  you  will  be  asked  to  vote.      rh<    firsl  ii 

for  the  Neath  Loop  Line,  which  I  have  alreadj  re- 
ferred to;  the  nexl  two  items  relate  to  works  al  Birmingham, 
and  the  rest,  I  think,  speak  for  themselves;  bui  it  there  is 
anj  information  \  >u  may  dtesdre  upon  any  of  these  items  ' 
should1  presently  bi  only  too  pleased  to  give  it  to  you  to  the  besl 
•  ■I  mj  ability.  With  regard  to  paragraph  7,  1  have  alreadj  had 
sad  occasion  to  refer  to  it.  Paragraph  8  refers  to  th<  retire- 
ment ol  our  .'lil  friend  Mr.  Joseph  Morris,  late  superini 
of  the  line.  Mr.  Morris  entered  the  service  of  the  companj  in 
the"  year  1861.  He  became  divisional  superintendent  al  1 
in  1886,  and  was  appointi   I  the  line 

in  1891,  and  t > >  t li< ■  posl  ol  superintendent  of  the  line  in  1904. 
We  all  on  thi-  side  ol  the  tabla  wish  to  bear  testimony  to  the 
excellent  services  which  Mr.   Morris  has  rendered   to  thi    Greal 

Western  Company  during  his  Ion  I  in  this  testimony 

I  .1111  sure  you  will  be  only  too  read)  to  join,  and  also  we  desire 
t  ider  <>nr  warmesl   thanks  to  Mr.   Morris,  coupled  with  our 

Ix-st     wishes    for    a    long    life    to    enjoy    his   vvell-eamed  rest. 
(Applause.)     Paragraph  g  will  be  dealt  with  by  resolution  later 
S  1  much  for  the  report. 

FlSHGU  yRD    Ii;  m  1  n  . 

\s  on  previous  occasions  1  have  usually  said  a  word  01  two 
aboul  Fishguard,  and  as  1  know  you  are  anxious  to  hear  how 
':  \  ou  thai  since  oul  last  meeting  an 
additional  line  ol  steamers  has  arranged  to  use  Fishj 
namely,  the  "  Blue  Funnel"  line  ol  Australian  steamers  run  b\ 
Messrs.  Lamporl  and  Holt.  These  arc  the  firsl  steamers  to 
make  a  call  ai  Fishguard  on  the  outward  journey.  Th<  firsl  call 
was  made  on  November  19,  and  it  was  arranged  that  thev  should 
continue  to  call  every  month.  As  I  have  said,  ihis  is  the  firsl 
line   ol   steamers  which   I  ed  to  call  on  the  outward 

journey.  As  you  are  aware,  several  Inns  ,,t  steamers  use  Fish- 
guard on  the  inward  journey,  and  had  it  not  been  for  the 
facilities  which  are  afforded  b_\  Fishguard,  it  would  have  been 
impossible  for  the  magnificent  records  which  the  Cunard  line 
have  made  lately,  and  which  have  been  the  talk  of  the  whole 
world,  to  have  been  accomplished  at  all.  Then.  I  am  happy  to 
tell  you  that  we  have  passed  through  a  very  prosperous  period 
with    1    .  traffic    between     England    and     Ireland     via 

Fishguard,   notwithstanding   thai  then    has  been  .1  deori 
the  importation  ol  iigs,  which  is  realh  accounted  foi 

al  circumstanci  0  wise,  track  from  Ireland  :s doing 
wonderfully  well.  The  consignment  ol  dain  and  farm  p 
is  increasing  in  a  r<  markable  degri  1  .  and  our  1  >ffi<  ers  are  using 
nd  this  business.  I  do  not  think  there  is  any 
other  point  with  regard  to  which  I  need  trouble  you  at  length, 
but  I  feel  sure  you  will  agree  with  me  when  f  say  that  the 
operations  of  the  past  half-year  have  been  of  a  very 
nature.  I  think  you  will  also  agree  thai  our  great  undertaking 
is  on   a  ven    solid  I    honestly    think   we 

may  look  forward  to  the  future  with  hopefulness   in  I  •  onfidencc. 
use.      If   there  are  any    questions  that    I  can  answei    I 
shall  be  only  too  happy  to  do  so,   bu 

should  like  to  say  oni    wot  -~  the  great  gratification 

which  I  myself  and  the  board  feel  al  the  honour  of  knighthood 
Which  has  been  bestowed  u|Xin  my  friend,  Mr.  Inglis. 
Vpplause.  \ssociated  as  we  all  are  in  a  business  capacity, 
and  having  knowledge  of  his  greal  business  experience  and 
high  sense  of  moral  duty,  I  assure  you  it  is  an  honour  most 
richly  deserved,  and  1  am  sure  you  will  all  join  with  me  in 
offering  Sir  James  lu-lis  our  most  heart;-  congratul 
Hear,    hear.       1    will    now    move  :     "That    the    n 

s.  which  has  been  circulated  amongst  the  proprieti 
which  is  now  presented  to  the  meeting,  ind  adopted." 

Mr.    S.     Erni  si     Pai  Ml  1.       di  ;  ut; 
resolir 

Mr.  J.  Camac,  referring  to  th<    R 
risk.-,!   who    1  itlay   for   ;i    m 


.'.  hich,  in   his 
the.       \ 

b.  ing  fishing    \  illage,   had   in  iv 

:  nid    would 

those    pol  I  s  Hi 

w  ,is  glad  to  noti    thai   tin    .;  «ds  depi 

•     Would    ll 

pies, ui.      it     Paddington,    and   bi     ol    valui     to   South    I 
gem  1 

Mr.    |.    S.    Rubinstein    suggested  thai  should 

expediency   of   providing  that    in    all   trains  that 
win    nol    purelj    local,    ever)    carriage   should   h 
accommodation. 

Mr.  \Y.  R.  Lawson  considered  thai 
exceedingl)  but  thai   the  expenditure  was  out  ol 

all  pri  1  lings.     He  proce<  ded   to  make 

a  comparison    between  and    expenditure   ol    the 

1 ,  v,  the  North  Y\ 

ige  ol   the  former,  contended  that  the  outlay 

iguard    and    the    1  unning    ol    crw  ap    1  ■-    11 
entailed  a  considerable  loss  to  the  company. 

Mr.  Melvin  protested 

ill)  in  regard  to  the  Fishguard  ti  iffic,  which  was  ; 
well,   and  said   it  could  hardl)    be  •  •    the   outla) 

which  had  been   made  al 

.,1  it.     lb   considered  that  the  management  ol  th<    I 
was    excellent   and    wise  in   every    respect,    and    said    he    knew 

B     ningham  particularly  all  the  railwa)    compa 
the    Midland,    the   Greal    Western    and    North    Western 
working   with  the  greatesi    harmony,  and    wen 
their  best  in  the  i  ive  sharehojdi 

Mr.  Covin  also  protested  ag 
between    the     North    Western    and    till     tin         Western,    and 
il    thai    the   direi  1  I    upi  n 

having  presented  such  a  favourable  report  as  that  before  the 
meeting.     He  only    knew    ol    one    cloud    which   was   h 
over  the  railway  world,  and  thai   was  labour 

question,  and  he  earnestly    hoped,  now    that  the  Hoard!: 

■  good  working  order  and  in  a  prosperous  condition, 
that  the)  would  give  close  considei  >n  to  that  labour  ques- 
t:on.     lie   though!    something  !   ne   in    the   v 

•o-operation . 

Mr.    \lui;i)i:\   congratulated    the    Board    upon    the    sui 

tunnel    al    Newport,   1   r    il    was    absolutely 
necessary   foi    the  enormous  traffic  which   «  irough 

that  dis 

Mr     Grani    thought    the  cheap  trips   to   Killarne)    and   other 
pi  m  s  had  pi  ov.d  a  greal  success,  and 

should  b.  i)i,i,  extensively  advertised.  With  regard  to  week- 
end tickets,  he  suggested  "that  they  should  I  to  all 
stations  lor  which  excursion  tickets  were  issued,  because  at 
presenl  the)  were  only  available  for  certain  places.  I! 
though!  the\  should  be' issued  all  the  year  round  instead  of  only 
during  the  summer  months. 

Mr.    Mi  km   thought  it  was  advisable  to  introduce  ne\i 
upon  the  Board,  bul  said  he  did  not  wish  to  interfere  wit: 
,. lection    ol    thosi     directors    who   were   retiring    at    th<    ; 
meeting. 

The  Chairman,  in  replying  to  Mr.  Hurst,  said  it  was  thought 
by    some   that   the   presert     Board  family 

party,   but  although  he  had  a  great   numb,-  in  the 

world,  not  one  of  them  was  on  the  directorate,  ai 
the  same  remark  would  apply  toother  members 
Wheni    •  oy    unfortunately    occurred    on    the     I 

gentlemen    were  appointed   whom   it    was  consider! 
able  to  bring  business  to  the  company,  and  the  candid 
each  w.is  yen   carefully    considered.     With  regard  to  sill 
Fishguard,   which  had  been  referred 
he  was  happy   to  ,.0    thai  the  silting  wis  n 
that  port.     As  to   week-end  ti- 

doing  all  they   .-•  uld  in  that  din 
;hi 

npany    to  din. 

Mr.    M  satisfied  with    yvhal 

had  be,  n  the  crux  of  the 

Itil  that  was  ■ 

V 

1   and  the   N 
p.m\  's  lini    p  issed  through  :>  di 
the  Greal  \\  1 

air. I.       A-     to    tie  ■      Mr. 
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Lawsiin    thai    those   trains   paid    .1    great    deal   better   per   train 
mile  than  did  the  normal   ti  tin*.     (Applause.)     He   felt  almost 
in    Mr.   Law.son's  peace  of   mind  that'  he  had  mentioned 
Fishguard,    for  11   seemed  like   the  proverbial  red   rag    befon    a 
\„  to  Mr.    Rubinstein's  remarks  ah  ui  lavatories  in  car- 
lii  e  thai  gentli  man  that  .ill  the  new  <  orridi  r 
hto'ek    was    being    provided    with     thai     accommodation,   but    it 
;  i„   provided  in  carriages  for  local  traffic.     If  the  Board 
provided  Lavaton  accommodation  in  all  their  trains  there  would 
mil   have  been  the  extra  half   per  cent,  dividend   for  thi    share- 
holders, but,  as  he  had  said,  all  the  new    carriages  were  being 
...    provided.     (Applause.)     As    to    lie      Royal    Commission    en 
i  rmals,  he  could  assure  Mr.  Camac  that  the  Board  would  keep 
;i    sharp  eve  upon  that  matter,  and   not   be  made  a   cat's  paw 
for  others,      lb    thanked   Mr.    Melvin   foi    his  remarks  concern- 
1:  rmingham,  and   Mr.  Coath  for  what  he  had  -aid  regard- 
ing   tin     labour  question.     The    Board   had    made   special    pro- 
vision fi  1'  dealing  witli  the  latter  question,  and  he  could  assure 

the  shareholders' that  the)   win    mi  g !  terms  with  their  men, 

thai  na:ui  all_\  the)  must  act  in  fairness  to  them. 
1  resolution  was  then  put  and  carried  unanimously. 
On   thr  motion  ol    the  Chairman,   seconded   by   Mi-.    Palmer, 

ill.'  dividends  recommended  in  the  report,   including  :  at  the 

rate    nl    :.    per  cent,    per    annum   on   tin-   ordinary    stock,    were 
del  Ian  d.  ' 

I'h.  proposed  expenditure  sel  forth  in  the  report  was  sanc- 
tioned and  approved  ;  and  on  the  proposition  of  Mr.  BROrc.llTOX, 
seconded  b\  Mr.  Coath,  the  111.1111-  directors,  namelv,  Mr. 
|.  1,,  Griffiths,  Col.  K.  II.  Llewellyn,  and  Hon.  Algernon  II. 
Mills,   were   unanimously    re-i  lected. 

sri .  1  u    Meeting. 

\  special  general  meeting  was  then  held,  when  the  Bills  now 
I, cfore  Parliament,  to  which  the  chairman  had  referred  in  his 
opening    speech,    were   unanimously    approved. 

On  [hi  motion  ol  Mr.  BKoroHTOX,  seconded  b\  Mr.  Rubin- 
..111  ,,  hearty  cote  ..I  thanks  was  a.  1  orded  to  the  chairman, 
the  directors  generally,  and  the  staff  for  their  efficient  manage- 
ment during  the  past  half-)  ear. 

I  In'  Chairman  briefly  acknowledged  the  vote,  and  thi  pro- 
(  eedintrs  then  terminated. 


ALEXANDRA  (NEWPORT  AND  SOUTH  WALES)  DOCKS  AND 
RAILWAY. 

I  hi    41 .:  h    1  rdimai  t    gi  neral    mi  eting    »  as    held    011   Tin  sdny 
last,   .a    the  otTn  1  -    ol    tin    company,    14,    St.    Man    Axe,   E.C., 

I  ,  .id   I  1.  d.  gar  (i  haii  mi I  thi    1  ompan)  .1  presiding. 

[    1     Sid  Ri  1  \l<\   1  Mr.  W.  G.  I  'land,  i  -  i  having  read  the  notice 

,  unveiling  the  meeting,   land  TREDJ  g  \k   -  ad  thai   ilia  i  ompany 

ha  I    ,  nei  i    ase  ..I  £."6,064,  X-'4I'.S|"  h-"'  been  bPenl 

upon  works  ol  construction  (ilia  new  lock  entrance  and  furthei 

ension),  thi-  was  a   large  expenditure,  bul    ha  did  not 

think    ilnn     was  an)    reason    to   complain    a-    the    matter   had 

fulh    ■  an  mi    out    b\     the    engineei  s,    managers    -'^^ 

3.    ' ']  I,,  v   ii  id  -nil  some  leewa)   to  make  up.      In  [90S 

the\    had  a   mosl    satisfactory    year,   everythiing   was  increasing 

weo  e  oai    ;i    fail     wax     for   a    ven 

large    increase   at    trade    and    traffic,    bul    since   then    the)    had 

tittered    -   ana    from   labour  troubles     threats  -I   -a  ikes,   and 

tin  in'g     .lmI   consi  qttentl)    the   an  1  ease  ol  trade   did 

iue.      In  thai    respi  1  1,   howevor,   the  compan)    was  n .. 

worse  oil   1  ha  a  mil,  1    people,  becausi    even   great  manufacturing 

■,       I,,,, I   suffer  d  in  ven   much   thi    same  way. 

I  >Kpun  a   :.   or  I,--  a\a  iisive  si  all   had  been 

ughuul    the   last    six    in, .nth-,    and   there  had   bi  1  n    mi 

all  1-,, nn, I  finis.       1  In    1    unpan)    had  also  been 

d    wad    a    falling    nil    in    the   exporl    trade    which    had 

1  he  outputs.     In  oui   fon  i  Newport 

.,    [on-    i  1   '  xporl    ol    in.d.     The)     had    a 

1,:-,  bul    ila  v    had  h,  m   doing    iheii 

,.||,    ,      a  hi   Ii   h  id  d,  layi  d    the  1  ompletion 

i    i.,  .1    pi..,  e,    and    just    as 

npletion   ol    the   works 

I  been  tal 

of  thi    collapsed  trench,  eh    ,  .<><.]   before   the   permanent    works 

d  been  completed,  a  further 

ivurli       .  .    1  1,    1  mhei    ifi  di g    a    hea\  \ 

Ii  a  nii.'d    In    a 

1   torrents  "I   rain   1  arrii  d  ayva)   pari    nl    lie    con- 
lam  the  1  niiii    portion   of   the 
,  ■   ,             ,  defence,  and  I 

a    through   w  hi,  Ii    111,    i 1    poi  lion  ol    tin 

.,    iter.       I  he 

nt   tin      '  c a  1 1 y    i n 

.',     ol     the    water    iva- 


pumped  ,,ui  by  January  19,  and  work  on  the  remaining  portions 
,,(  the  concrete  wall  is  again  in  lull  swing.  They  had 
employed,  upon  an  average,  aboul  700  nan  during  the  past 
six  in, null-  upon  the  work. 

'fhe  Chairman  then  formally  moved  tin-  adoption  1  1 
rep  :  Ida-  was  seconded  h\  Mr.  E.  M.  Underdown,  K.C., 
who,  in  hi-  remarks,  said  that,  although  ver)  unf.  rtiinate  for 
the  contractors,  all  monetary  loss  caused  by  the  disasters  fell 
upon  them  and  not  upi  a  the  compan)  which  was  affected  by 
the  dela\  in  the  work.  The  report  was  then  ad,, pied,  and 
resolutions  for  dividends  at  the  ma  \'.  pei  cent,  per  annum 
e  A  and   B  preference  stocks  ware  carried. 

Resolutions  were  passed  sanctii  ning  the  1  reation  ol  £200,000 

consolidated     stock    A,    and    £200, consolidated    stock     Ii, 

authorised  by  the  company's  Act  of  1909,  and  the  borrowing 
of  ,£238,750  authorised  to  be  raised,  and  the  creation  and 
issue  of  mortgages  or  debenture  stock  for  same. 

The  nailing  directors,  Lord  rredegar  and  Mr.  E.  M.  Under- 
down,  K.C.,  win   re-elected,  as  also  Mr.  (iriliiths,  the  auditor. 

The  meeting   then    resolved   into   a    Wharncliffe   meeting    to 
ler    the   company's   Hill,    authorising   the   construction    ol 
a  proposed  new  line  from  Bassaleg  to  Nine  Mile  Point. 

I  iia  Soi  H  in  a;  1,.  tin-  1  ompan) .  lm\  ing  read  the  salient  points 
of  the  Hill,  thr  Chairman  explained  thai  the  construction  o! 
the  railway  was  proposed  to  protei  I  i<  nselves  from  outside 
compe  ition,  rhere  had  been  some  opposition  to  the  scheme 
received  from  tin-  A  and  B  stockholders  to  the  creation  of  the 
new  capital.  The  course  In-  proposed  was  1,,  take  a  leaf  out 
of  tin-  Government's  book,  and  say  that  tin-  mailing  must 
either  accept  or  reject  the  Bill,  but  that  was  not  the  time  for 
discussing  the  details  nl  the  Hill,  which  must  be  considered 
elsewhere  if  it  was  taken  before  the  Parliamentary  Com- 
mittee Ilia  Chairman  said  that  he  was  «,t  opinion  that  the 
1  iiipani)  should  lake  the  course  proposed,  for  their  own  pro- 
I  y  ■  a:   the  meeting  was  from  tin-  A  and  H 

shareholders,  who  were  afraid  their  holdings  would  hr  watered, 
Ian  ha  asked  them  to  consider  the  welfare  ol  thr  whole  com- 
pany, and  ha  suggested  that  if  the  Hill  was  approved  ilea 
mighi  ai  the  pri  per  time  see  it  the  objections  now  raised  could 

nana  d. 

Mr.  E  M.  I  sderdown  seconded,  and  stated  thai  Xewporl 
was  not  receiving  it-  due  share  of  the  traffic  from  the  Mon- 
mouthshire valleys.  One  sixth  nl  the  Monmouthshire  coal  was 
taken  I  1  I  but  onh  one-twentieth  of  the  Glamorgan  coal 
was  shipped  .a  S'ewp  rt.  Ila  stated  thai  it  was  nol  a  fac! 
that  ilia  prop  sed  new  stock  was  guaranteed  stock.  Thi 
lion  was  that  it  was  to  beai  interesl  a;  5  per  can',.,  and  55 
pel  cent,  ol  the  gross  revenue  was  to  he  taken  as  working 
expenses  and  go  in  the    \lexan  Ira  l>a,ks  for  working   it. 

Mr.  \\  .  M.  Mi  Clean,  cm  of  the  directors,  opposed  the 
financial  proposals,  a. id  stated  thai  the  capital  sh  >uld  be  raised 
b\    thi    creation   of  equal   amounts  ol   debenture   stock,  and   of 

\    .,    id    B    pi  efei  ma  '     aad  ,,1  dinar)     si,:,  k. 

Mr.  Linton,  solicitor,  ol  Cardiff,  opposed  the  Hill  on  behalf 
of  440  preference  shareholders,  as  also  did  several  other  holdi 
of    -lock.     In    the   result    the   Chairman   put    tin-   resolution    la 
the   meeting  .md,   being   seconded,   h   was  duly  carried. 

A  poll  was  them  demanded,  scrutineers  warn  appointed,  and 
the  meeting  was  adjourned  until  four  o'clock  the  next  day. 
I  '1,    p  illin"  resulted  in  f  ivour  ol   the  resolution. 


Rhondda  and  Swansea  Bay  Railway.  \i  thi  half-vearh  meeting 
held  in  Swansea  last  Saturdav,  Mi.  M,  rgan  B.' Williams,  the 
Chairman,  said  that  in  spite  ol  the  prolonged  dispute  haiw.an 
.  apil  il  and  labour  in  the  South  Wales  coalfield,  there  had  been 

on  their  line  a  slight  continued   increasi    in  the  traffi.    pts 

With  tin  11  mark'able  revival  shown  h\  the  Board  ol  I  rad« 
returns,  a  continued  general  improvement  in  the  market  value 
..I  railway  property  might  be  anticipated.  The  shareholders 
',  no  doubt  aware  of  the  several  proposed  railway  .Mansions 
in  the  Swansea  district,  cither  ahead)  sanctioned  b)  Parli.i 
111.nl  or  foi  which  powers  were  being  applied  in  the  presenl 
session.  Soma  of  them  affected  then  interests.  I  h.  mi,  ol 
nn .si  far-reaching  publii  advantage  was  the  shortened  main 
line  ol  ila-  1. ...11  Western  Railwa)  Compan)  via  Fishguard, 
with  running  powers  over  a  small  section  ol  the  Rhondda  and 
Swan*  ..  Bai  lini  .n  the  <  ms-inn.  ol  the  Ni  ;tth  Kim  1  B) 
Ihal  11a  ms  would  I.,  establislied  the  most  expeditious  and 
direct  riiinmunii  ition  between  \nierica,  [rclaml,  London  and 
il,,.  f, ,nini,  in  ol  Europe,  both  as  regarded  pa--,  ngi  and  other 
vnother  work  in  1  onsti  u<  lion  b)  the  <  rival  \\  esti  m 
1     unpam    wa>   lln    branch  line  from    Llangeunech  to  Swansea, 

uhi<  h  would  bi  ma  ..a  i  s i .  nsi\ il-produ<  ing  an  .,  into  direct 

.  ommimication    with    the    port    ..I    shipment.     The    report    and 
stal<  ni.  ni    "I    accounts   w.  n    adopted. 


t  \RV     l8,     K)II.] 


Till         UMI.W'W     TIMES. 
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LONDON  AND  NORTH  WESTERN  RAILWAY. 
The  I  u  counts  to  D  >,  w  ere  issued 

a  week  ago,     < 'm  usual  analysis  is  appended 

[TAT.. 

I  otaJ  expenditure    .  . 

[l6,l 
olidatcd  stoi  k  . . 

( in. u  anteed  . .  n     76,120 

Preference  stuck-.  ..  ..       23.754.507 

1  tebenture  st..i  k  .  . 
Premiums 


■  .-'■     14 
The  receipts  during  the  half-year  amounted  to 
the   expenditure   in   the    hali  which 

.111  lines  open   for  traffic,    £2,572  on   working 
on  subscriptions  to  other  companies,  li 
of    /J  1    on   leased    lines.     Estimated    furthei    expenditure — 
In  the 

;  1  an  d  oth  e  i 

available  assi  IT'1 

The  reveni  half-year  ended  December  31 

shows  the  receipts  to  have  been  as  under: — 

Passi  lass 

. . 
Third-class 

kets 
Parcels,  hoi  |  | 

Mails   .  . 
Merchandisi 
Live  stock 

Minerals         . .  . .  1 ,822, 1  \S 

Trans:.  . .  .  .  .  .  86] 


1909. 

26]  ,249 

■  ,.       ,      1 

674,682 

127.1.1.1 
892 

I    ,>    698 


Rents  . .  . .        155.945 


Total  receipts 

spenditure  on  revenue  act 
■  v.  s  :— 
Main' 

I. mi  an  •-    |"  'v.i  1    .  . 

repairs 
Mileage  I  her  co.'s 

n  ses 
General  charges 

. . 
Parliamentary  expenses 
Compensation  for  accidents,  losses, 
etc. 

merit   duty 

line  expenses 

Steam': 

Depreciation     and      insurance     ol 
steamboats 


nditure    . .  . .  £5,1 70.474     .  .    -  ,. 1 

Th.   ■  I  appropi  1  iti'in  c,t 

the  baL  ble   for  dividend   may   be  summari 

'i.l lows  : — 
Balance  from 
mings 
Suni  ....  1.013 


8,421,109 

;  668 

nut    for  the 

same  period 

£77°.i32     ■ 

80,057 

1.664 

[,281 

(28,263 

281 

21,554 

63     . 

t.794.572 

[3.148 

018 

IS     ■ 

56.1  - 

500 

I  .. 
Prior  ch 
General  reserve 

l'rtt.  ami  guaranteed  dividends 
Dividend  on  ordinary  stock 
Balance  to  next  hah 


ii- 


{  1.227,423 




At  the  rate  of  7.  per  cent,  per  annum.      ^  At  the  rate  of  7  per  cent    . 

The  If-year  show  an  ii 

■  .  )  1 1 .  the  expenses  an  ii 
receipt 

•  s  was  in  .47  "ii  with  62 

Half-year  ended   i 

1 

01 1 
Third -  lass 


1 

241 

24" 

. 

Total 


- 


43.214.156 


Pai 
., 

Lines  worked 
,, 


Total 
The  i  board 

lirman 
has  intimated  to  them  thai   I 
1  «  hen,  'I'.',  in 
upon  himself  to  relinquish  the  onerous  duties  of  Ins  position, 
he  ha  j  filled  w  ith 

to  th mpanj  ,    bul   I ;  that 

ented,  iJ  re-elected  b)   t : 
on  the  board,  and  in  thai  evenl  the  companj    .-.  ill 
have  the  advantage  of  his  li  nient. 

I1 mpany  have  not  deposited  any  Bill  in  Parliament  this 

session,  bul  the  various  Bills  and  Provision 

impany's  interests  which  have  been  deposited  by  other 
will   receivi  il   consideration   they  demand, 

["he  following  addition  has  been  made  to  the  mileage  oi  the 
company's  lines  during  the  hall  yeai         Alterations  at  Man- 
including    opening     of     Mayfield     Station    Branch, 

I  1   1  hams." 

The  half-yearly  ordinary    general   meeting  of  th< 
was    held    yesterday    (February    171    at    Euston    Station;    the 
Right   Hun.  Lord  S  nan  of  the  compan; 

siding. 

The   Secretary      Mr.   J. is.    Bishop),   having   read   the 

1  1  ing, 
lh.   Chairman,  who  was  received  with  loud  appla 
I   now   Laj   i  m  thi    table  thi    hall  ■    Lints  and  th- 

(.f  the  directors,  and  I  assume  that,  as  the  repori  has 
your  hands  for  some  time,  we   may  take  it  as  read  ah 
the  conclusion   of   the   remarks    I    shall   have  to   m; 
shall  move:     "Thai  the  repori  now  read,  with  the  half-yearly 
statement  .it   accounts,  bi  When   1  had 

the  privilege  of  addressing  you  si\  months  ago  I  said  thai  1  was 
glad  to  be  in  a  position  to  plat  1  >u  a  statement  more 

satisfactory  in  every  way  than  had  beet 

past.     Ow  ing  to  the  improvement  w  hich  has  since  taken  place  in 
the  trail,  oi  the  country,  the  increase  in  traffic  during  the  past  half- 
is  been  such  that  we  are  able  to  submit  to 

the  previous  halt-.- 
1    enabled,  after  placing  £ 

1   i.l  \  mi  to  declare  a  dividend  at  the  1 
num.   against    -    pei    ci  nt.    in   the  • 
the  whole  yi 
■ 
I  forward  is  slightly  more  that  tgh  we 

■h;   in   AU.77S  less.      It  may  int. rest  you  to  ',. 
past  yi  ■  -niarkalil.'  U 

receipt 

in  dividend,   assuming   thai    \ 
i-ill  be  the  I; 

capital  expenditure  in  1 
of  the  undertaking.  In 
like  to  point   out    that    we   are   now    reaping    th( 

c  ipit  il 

pth    w:lh   tl 

equippi  ith  the  still 

may     II  ' 

. 

1m  ri  \si  n  Tkui  1 

with  tl 
know. 
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the  general  results  ol   the  half-year's  working  must  be  so  satis-  grievances     oi     the     men     thai     had     been     brought      before 

factor)   to  you  that  on  this  occasion  I  propose  to  deal  only  with  him,     and     not     onh     to    remedy     their     grievances,     but     to 

the  more  important   items,  though   1   shall  be  pleased  to  afford  improve  their  position  substantially,  and  he  had  taken  .1  greal 

any   further  information  which   maj    be  desired   on   an)    point.  interest    in   establishing    or  impnoving    their   various    savings, 

The  greatest  economy,  consistent,  of  course,  with  efficiency,  has  benevolent  and  superannuation  funds.     B\   working  in  harmony 

1 xerciscd    in   all   departments.     The   increase   of  ^,^7, 1  c ,1 ,  with  the  men,  the  safety  of  the  passengers  was  promoted  and 

in  the  traftli  expenses  and  ol  £13,329  in  locomotive  expenses  the  dividends  of  the  shareholders  increased.  Lord  Stalbridge 
an  entirely  due  to  the  increased  volume  of  trn Hie  which  has  been  had  also  done  his  best  to  abolish  useless  competition  and  prevent 
dealt  with.  Whilst  there  has  been  a  decrease  in  the  cost  ol  greal  expenditure  in  Parliament  in  the  promotion  ..I  new  lines. 
repairs  and  renewals  oi  carriages,  there  has  been  an  increase  Under  his  lordship's  administration,  the  electric  railwa)  which 
"f  £J7."57  '"  the  upkeep  of  the  wagon  stock.  This  is  an  item  would  be  opened  shortly  to  Watford  had  been  built,  and  he 
«hich,  a-.  I  hav,  previously  explained,  must  fluctuate  from  time  believed  it  would  be  of  great  service  to  the  North  Western  in 
to  time.  I11  general  charges  there  is  an  increase  ol  £5,928,  bringing  hack  some  ol  the  traffic  which  had  been  lost  by  the 
which  is  entirely  dui  to  additional  advertising,  and  which,  I  can  competition  of  the  tramways  and  motor  omnibuses.  In  many 
assure  you,  has  he,  n  amply  justified  l>\  results.  In  compen-  other  wavs  the  shareholders  and  the  public  were  greatly  in- 
sat  ion  there  is  an  inctease  of  £4,601;  but  for  the  unfortunate  debted  to"  his  lordship  for  the  zeal  and  energv  which  he  had 
accidenl  at  Willesden  there  would  haw  been  a  considerable  devoted  to  the  duties  which  devolved  upon  him,  and  he  there- 
decrease.  As  you  know,  we  have  -pared  no  expense  in  adopt-  fore  hoped  Lord  Stalbridge  would  have  g-ood  health  and  good 
ing  the  best  known  appliances  lor  ensuring  the  safety  of  the  luck  during  the  rest  of  his  life.  (Cheers.) 
hue,  and  our  officers  are  continually  examining  all  ideas  or  The  Right  Hon.  Walter  Long,  M. P.,  seconded  the  resolution, 
suggestions  likely  to  safeguard  the  interests  of  the  travelling  and  said  he  warmh  appreciated  the  honour  which  had  been 
puhhe.  with  a  view  to  finding  anything  that  may  tend  to  greater  conferred  upon  hi-m'bv  being  asked  to  do  so.  Lord  Stalbridge 
security.  Rates  and  taxes  show  an  increase  ol  £14,613,  hut,  had  been  a  director  of  the' North  Western  lor  40  \ears,  and 
taking  the  whole  ol  1910,  the  increase  was  £7,824  only,  which  chairman  for  jo  vears,  and  those  wars  had  been  pregnant 
was  more  than  accounted  for  by  increased  poundage,  over  which,  and  fruitful  in  railway  administration,  England  was  the 
as  I  have  explained  before,  tin  company  have  no  control.  We  greatest  countrv  in  the  world  and  the  North  Western  was  the 
havi  ■'':•""  benefited  to  the  extent  ol  £6,643  by  the  improve-  greatest  railway  in  the  world.  Not  only  had  his  lordship  plaved 
meat  in  the  dividend  paid  by  the  North  London  Company.  a  great  and  leading  part  in  the  affairs' of  the  company,  but' he 
I  here  is  one  further  point  in  the  accounts  to  which  1  wish  t,,  had  given  to  the  line  all  his  .arc,  energ)  and  affection.'  All  this 
dr:nv  vour  attention.  In  statement  ;  you  will  find  that  we  would  cause  his  name  to  he  remembered  with  honour  and 
propose  to  reduce  our  liabilities  on  capital  account  by  a  sum  of  gratitude  b\  all  who  were  interested  in  our  great  railway 
£350,464,  being  a  balance  of  various  estimates  which  we  after-  system.  [Hear,  hear.)  Not  onh  had  his  lordship  plaved  a 
wards  found  could  he  dispensed  with.  Before  moving  the  great  part  in  the  railwa\  world,  but  he  was  the  right-hand  man 
resolution  I  shall  he  pleased  to  answer  am  question  on  the  of  one  of  the  greatest  politicians  of  recent  times  the  late  Mr. 
' "I,lv     I  move  the  adoption  of  the  report  and  accounts.  Gladstone.      (Hear,    hear.        He    cordially    joined    in    the    good 

rhe  Hon.  C.  V  La vvrence  (deputy  chairman)  seconded,  wishes    which    had    been    expressed    by    Lord    Rothschild,    and 

Tin:  Polic\    in    Co-operation     Lord  Stalbridge's   Farewell.  hoped    Lord    Stalbridge   would   be   long   remembered    whilst   he 

Mr.  W.  R.   Law  son  confessed  frankh   that  this  comp  in\   h  id  lived>  :m(l  after  '"'  xvas  gathered  to  his  fathers,  as  one  who  had 

thoroughly    carried    out    their   policy    of    co-operation    with    the  not  "nK   helped  to  build  up  the  fortunes  ol   the   North  Western. 

Midland   Compam   an. I  others,   with   the   result   thai   the  share-  '"''  ,,n,,  u  h"  natl   " ' "  served  the  Slate.     (Applause.) 

holders  had   greatly    benefited   from  the  increased   takings  and  (  o-operation  Not    fin   ()\i\    lew  ion. 

the   savin-    ol   expenses.      II.     was   proceeding    to   criticise    the  \[r     \.     |     Harrison,   in   supporting  the  resolution,   said    that 

accounts   and  affairs  of    the  Greal    Western,    when   thne  ares,-  during    Lord   Stalbridge's  chairmanship,   the   board  of  directors 

""'  "'  "    .imi  •  lnl"  •"  -1'1'1  ;l  stamping  ..I  feet,  and  he  concluded  had  a) wavs  kept   in  dose  touch  with  the  great  trading  interests 


by    expn  ssing  a   hope   that   the  directors  would  oppose  the   Rail-        ,,;   ,]„■  country  .  and   tried  to  meet   thi 


i\     \.  .  ounts   13111   now   before   Parliament. 


'quirements 


The  lion.    \.    II.    II. .11  \nd-Hihbert,  on  behalf  of  the  hoard. 


\.r-     W'ai.i-ori)    suggested     that     those    to    whom    the    three       :,|M,   supported   the   resolution.      Alter   regretting   that   his  lord- 
millions  o|  ,  apital   lor  the  W  atford  line  would  he  issued  in  due       ,..,;„   ...„„    lb()Ut   ,,,   .  icate   tnt.  cria;..    he  exnressed  his  ole 

.1.1     I II I      .         .      I ...  .  .         I--  '  '  '  .      '  '  '  '  .       " . 


lid    he    allowed     to    lake    Up    "  he. a,  ,      ,1,   I  k. 


lhat    he    would    remain    a    member    ol     the    hoard    and    give    his 


The  Chairman,  in  reply,  said  he  was  quite  satisfied  with  the       colleagues  the  hen,  lit   ol  his  ripe  judgment  and  experience.      In 
P0*1"'""    nmv    occupied  by    ih.     North    W  .-stern,    and  therefore       Lord  Stalbridgi    the  staff  ever  had  a  good,  firm  and  just  friend, 


did    not    want    to    make    comparison    either    favourably 


t   un-       ui,h  .,  decided  bias  on  behall  ol  the  officers  and  the  employee 


favourabh    with  the  Great   Western   or  any  other   undertaking.  It    was  a   bias    founded   on   the   g I   feeling   which   ii    was  the 

(Hear,    hear.)     Mr.    \\  al  ford's  suggestion    would    receive    tie-  pride  of  the  board  to  know  existed  between  the  officers,  the  men 

careful   consideration   ol    the  directors.  and  directors      (Hear    hear  i 

Hi.-  resolution  was  the,  put  and  carried  unanimously.  '    The  resolution,  on  'being' put   to  the  vote,    was  carried  amid 

I  he  dividends  recommended  in  the  report,  including  one  at  the  |,,u,|    m,|  prolonged  applause 
V'1',   "'  ,">   Percent,   on   the  consolidated  ordinary   stock,   wen  Lord  Stalbridge,' in  acknowledging  the  vote,  said  that  words 


de.  lared 

I  la    retiring   da.,  t.  i  s      Mr.   E,    I  ,    1-Sroadhurst,    Lord    led..; 


Imosi  failed  to  express  his  thanks  for  the  kindness  which  had 
i    shown    him.      ,\    chairman    was    not    always   accustomed    to 


there  was  an  increase  in  dividend,  the  attendance  of  shareholde 
it  tin-  half-vearh  meetings  was  unusually  small,  and  when  then 


Ml      \    l-'li-tcher    and    Lord   Stalbridge— were  unanimously    re-  such  language  as' had  been  used  towards  him  that  dav.     When 

i   ect,    I,  and   Mr.   l-.dwiu  \\  aterhouse  was  elected  a  a  auditor, 
<)a     ihe     proposition     ol     the    Chairman,     seconded     by     M 

1    "•    lh'    proposal    to   purchase  additional   land,   execute  Nvas""a  decrease  "it  was  large  ;  therefore  "he  was  egotisticai'enough 

vv,,r,.s-    ''''■   -'-    ^'■'"'•d   m   tie-   report,    was  approved' ;    and   the  ,,,   thinl<    thal    the   crowded    attendance     that    dav    was   a    mark 

lllfeling   sanctioned  the  addition  to  tie-  .apital  ol   th.-  com  pan)  ,,|   appreciation  of  He-  litll.    which   he   had  been  able   I.,  do  for 

.um  ..(  ^4S,.,.4  [„,    such  purposes.  ||l(ill      (Cheers.)     The  lat,    Sii    Richard    Moon  virtually  made 

'-,;"1    lx.on-o,uii,  then   rose,   and   said  the  verv    pleasant   duty  lh,,    Suvlh   Western   the   premier   line  ol    the  countrv,   and   when 

11    proposing    a  cordial   voti    ..|    thanks   to  |„    succeeded  Sir  Richard,  all  he  could  do  was  to  take  care  that 


'•»rd  Stalbrid  1.1.    way    in  which  he  had  discharged       the  interests  of  the  company  did  not  suffer  at  his  hands.     Thei 


duties  ,.f  chairman   ol   the   North   Western   during    (he   last 


cheering   prospect    for   the   undertaking   now    than 


'   "-      (Cheers.)      II.    believed    hi     was  expressing    the  when  he  succeeded  to  the  chairmanship,  and  he  hoped  it  would 

feelings  ol  all  the  shareholders  when  he  said  I,.-  hoped  ill.-  rest  continue   m  prosper.     Having  expressed   his  obligations  to  the 

..I    Lord    Stalbridge'-s   days    would    he    passed    in    peace,    honour  slaf)    for    u„.   |ova]    ,„-mner   in    which    they    had    supported    him, 

11,1    restful    pleasure.     (11..,,-,    hear.)     When    Lord    Stalbridge  his   lordship   spoke   ..I    co-operation    between    the    -real    railway 

'" I''1   s"    Ixi.h.a.i   Moon  as  chairman  ol   the  company,   the  companies,     md   said   that   the   North   Western   was   H„-   first   in 

Xl-"h   Western   was  the  premier  railway    ol    th,     world,   and   u  the  field  to  earn  out  negotiations  whilst  others  wen    onh   think- 

had  remained  so  to  this  day.      During  the  long  period  of  twenty  ing  about    them'.      Il   was.,   mistake,   however,   I.,  suppose   that 

V  -"'x  ""  "    ll-|i|   l"'n   K '   ,ln"  ~   ■""l   troublesome   times,   and  co-op,  i  ilion  alon,    was  to  be  credited  with  having  brought  about 

if  had  been  no  easy   tasktostcn   ih,    ship  of  the  North  Western  increased   dividends.     Th.-   results   had   been   principally    due   to 

through   all    the  difficulties   which   had    arisen    and    bring   ii    t.>  increased  teal,    and  careful  economies  h,   working,   which  were 

is    present    satisfactory   position.        \    .,,,., ,    undertaking    lik,  always    being   considered    In     the    officers    in    all    departments, 

the    had    three   publics  to   satisfy    and    consider     tin     men,    th,  Saving  good-bye  was  a  great  wrench  to  him,  but  it  was  softened 

<-rs      and     the      shai  On,      pan      ol      Lord  by    the  kindness  of  his 'colleagues,  who  had  asked  him  to  con- 

Ige's      policy       had      always      been      to      remedy       am  ti'nue.on  the  board.     (Hear,  hear,  and  cheers.) 


Febri  \k->    [8,  i'<i  t.] 
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NORTH  STAFFORDSHIRE  RAILWAY. 

M,     rhomas  Mosle)   presided  al  thi    130th  half-ycarl)  meeting 
rdishin    Railv       ■  S  oke-on- 

i    i  i 

The   Chairman,    in    moving    lh<    adoption    ol    the    repi 
summary  ol  which  appeared  in  last  Saturday  's  K  \n  w  m    I'imes), 
said  he  did  not  think  am   chairman  during   the  twenty 
in  which  he  had  been  a  d'irectoi  ol  the  compam   had  been 
to   |„.  .  favourable   report.       Oiily   four   times   pre- 

viously-   in    1891,    iS'i-'.    1893,  and    1896     had  th<  \ 

a  dividend  •    nt.       The   net    revenue   account 

showed    X-'T"-"  15    available    for    dividends.       Thi 
dividends    amounted     to    £75,487,     leaving    £100,548.        ' ,,r 
directors  recommended   a  dividend   at    the  rate  o!    5   per  cent, 
on     the     ordinan      stock,     which      would     absorb     £^9,865, 
li  iving   the   large   bnlano    •'    £10,862    '"  !'  rward. 

The  dividend  foi  the  whole  yeai  was  4;.  per  cent.,  which 
was  :  i"  1  cent,  better  than  the  previous  year,  and  the 
best   divick  nd    foi  years.     Dunn-    th 

had  carried  234,194  more  passengers  than  in  1  I  icroasi 

in  third-class  pass  .  .  and  in  contracts  145-  '"" 

then  had  been  1  decrease  ol  1.757  in  first-class  passengers, 
and   of   5.4-';   in    second-class   passeng   rs       I  incri 

from  passenger  traffic  was  £4,804.  There  was  an  increase 
of  £1,526  in  rates  and  taxes  in  the  year,  loll, .win-  an  i1 

I.96   in   the   previous  year,   and   £1,057   in    u 
might    feel    assured    thai    this    question    was    one    which    the 
directors  would  bear  in  mind  and  look  into  very  closely.     The 
increase  during  the  past  year  was  trai 

newlv-federated  Potteries.  The)  had  been  always  certain  thai 
tion  would  lead  to  great  expenditure,  but  there  was  one 
point  which  should  be  borne  in  mind.  Although  there  were 
s.  the)  had  to  consider  whether  federation  might 
not  result  in  increased  prosperity  for  the  district.  The  directors 
had  also  been  looking  into  the  importanl  question  ol  assi  ss- 
ments,  and  he  hoped  thai  .1-  a  result  of  their  enquiries  the) 
would  be  abl<  ction  in  assessments  in  the  neai 

nts    had    been    made    dui  ing    the 
their   bridges,    in    the   permanent    way,   and    the   rolling 
The)    had     ilso   sel    aside   £1,000   as   the   nui   1  special 
fund   to   provide    for   repairs  consequent    upon    subsiden 
their   canal    route         He    instanced    two    points    showing    the 
.  d  prosperity   ol  the  district  during   the  past  year.     One 
was  that    the)    had   issued    162,600   workmen's    tickets,    an   i-n- 
;  the  1  ither  w  ;i-  that  the\   had  ahead) 
52  saloons  ordered  for  Chester  races,  which  was  ten  or  twelve 
more  than  their  previous  maximum  demand.     This  showed  thai 
the  working  classes  wen                        n    work,  and  consequent!) 
Their  mineral  traffic  during  tin    year  had  been 
,  record,  showing  an  increase  ol  £1  1.5X7  on  the  previous 
Their  returns  also  showed  increased   prosperit)    in  the  potting 
and  steel  and   iron  industries.     The  directors  proposed  to  hold 
the  summer  meeting  ol  the  compam   in  London  and  the  winter 
n   IK  ni. 

Mr.   Bevii.le  Stanier  seconded,  and  the  rcixwl   was  adopted. 


GREAT  SOUTHERN  AND  WESTERN  RAILWAY, 
half-yearh    meeting    was  held  •       VVi   Inesda)   al    Kings- 
1   Terminus.,  Dublin,  Sir  VV.  J.  Goulding,  Bart",  presiding. 
I    .   ( '11  \ik\i  vn  m<  >v<  I  the  adopti 
of  which   an   analysis  appeared   in  our   issui  v 

Hi    said  that  for  the  half-year  under  review  the  traffic  rei 
had  for  the   lir-:  time  cxc<  I         total  amount 

was  £813,611,  being  an  increase  of  £26,467.  Not  onl)  so,  1>ui 
there  was  a  reduction  ol  £2,909  in  the  working  expenses,  and 
the  ratio  of    expenses  to  receipts  was  53.52  igainsl 

55.41  per  cent.     ll<   thought  th  •  urably 

with  anv  in  the  kingdom.    Another  record  was  that  the  dividend 
earned  on   the  ordinan    stock  was  al    the  rate  ol   £7   7 
per   cent,    per  annum,   or  £1    os.    1  id.   per   cent,    more  than    in 
1909.     The   last  time  a  dividend  1  I  over  5  pei   cent,  was  ; 
the  old  and  much  smaller  Greal   Southern  and  Wi  - 
was  in  1897,  when   -  was  paid,  ai  carried 

forward.     On  th     p  sion  the    lit •  nended 

a  dividend  ol  5',  per  lent,  on  thi  the  amalga- 

mated companies,  thai  £30,000  be  placed  to  reserve,  and  no  less 
than   x  '   "'  board  [hi 

in   order  to  replace  the  sums  which   1 

it   in   the   past    half-year   for   the    unfortunati    K    sci 

I   in   claim-,   and   1 
glad   to  -a\   that   onl)    seven  claims  now    remain-  I 
with.     The  hoard  had  dealt  generously   with  the  - 
avoid-  '  wherever  possible.     They  had  careful! 


1  \         1  '-  and  adopted 

his    mosl     im|  1  was  caus<  d 

ng  to  the  ml- 
The  din  ctoi  -.  had   . 
implicated,   and   had   dcall    with   each    individual   in    a   rq 

I   iu-t   .im\  proper.      In  r< 
traffic,   there   was  an    in<  reast   in    fii  - 
although   a   I  '    in   numbers,    showing 

1   shorl  disl 
was  an  x  7 4 S  in   -•  eipts,    though  here 

again  ihe  numbi  1  ol  passi  ngi  ■  -  >hov  I    •  higher 

Were  due   to   toll!  i-  I 

the  third  class  the)   had  ai  ers,  and 

£13,120  in  receipts.     This  w.i-  ;i 

erit)   of  the  country.     The  traffii   ol  all  kinds  by  thi 
lare  route  continued  to  show  exi  .n-s.     It  was  with 

deep  regret  that  the  board  had  noticed  the  Caw- 

dor, thi  the  Fishguard  and  I 

a  nobl  1  ability ,  and  a  valued  all)  ol  thi 

11  and  Western  I 
was  an  pei   cent.     In  regard  to  ex- 

penditure,  the  traffit    expenses  showed  an   i 
but  this   was  il  chargi  s,  in,  ludinj 

and  extension  ol   the  company's  I  lighting  plant  at 

a  cost  of  between  £3,000  and  £4,0011.     The  expenditure  in  the 
engineer's  departmenl    showed   a   deci  ind   in 

maintenance  of  permanent   wa 

thirty   nini    mi  id  sixteen  mill  lering 

had  been  doni  during  the  year.      I'he  main  line  from  Dublin  to 
Cork    was  now  complete!)    laid  with  heavy   rails.     O!  Ihe  total 
expenditure  in  the  locomotive  department,  including  cat 
and   wagons,   viz., ,£168,375,    £14,375  had   been   speni 
newals    as    distinguished     from    repairs.       Running    expense* 
showed  an    i  ,  of   which   x. 

and    the    balance    lor    increase   in    wages.       The  reducti 
expenses   in    permanent    way    and    thi  rtment 

were  nol   caused  by    an)    -;  my,  bul   were  the  results 

,  1   the   heaviei    work  done  in   these  departments  during    1 
veil-.     Ii    wa-   satisfactory    that   they  had   funds 

: In  \    could  devote  to  improvements  and  expansions  that 
otherwise  would   li,    charj;  al.     Sine-   1901    the)   had 

-s   than   £184  surplus 

earnings.     Thi    pn  s|«-ets  ol   the  countr)    for  the  coming   half- 
year  wen-  favourable,  and   the  receipts   up 

'  I   £s.522- 
\|i     R.   !•'.  s.  (in  \  111    seconded  the  motion. 
Several  shareholders  congratulated  thi  dii    1   ■  highly 

satisfactory    results  which  had  been  acl 

GREAT  NORTHERN  RAILWAY  OF  IRELAND. 

The  half-ye  irly    meeting   was  hi  Id  1 

Terminus.    Dublin.    Mr.    Fane  Yci       n,   chairman 
compam  ,   presiding. 

|  I,.     Sect  \l         1        Mi  IRRISON,     ha\  1 

ci  ni\  en  Ciiairm 

report    and    statemenl    ,1    aci :-     an     malysis   of   which     ip- 

peared  in  1  hf  R  mi  u  m  Times  lasl  \\  • 
the  accounts  he  expressed  the  regrel  ■ 
Ml  .    |ohn    Jameson,    wh 

by   Mr.  Moorl 

Chairman  said  thai   hi    V 

half-vear  w  ith  a    consequent 
Vs  pan   I   with   the  corresponding  half-v- 

an in,  n 
for  thi 

more  than   I 

natural  nied  by  an  im  1 

bull-head  r.iil- 

I  1  thirtv-five  bi 

I 
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si  class  of  traffic.  During  the  year  improvements  had 
completed  al  the  Dublin  terminus,  which  had  made  access 
more  convenient,  f*hi  new  running  sheds  and  offii  es  at  Adelaide 
and  Windsor  had  practically  been  completed,  and  would  soon  be 
put  into  use.  In  the  locomotive  department  the  increase  ol 
,  was  due  to  ini  reased  mileage,  higher  wages,  and  dean  i 
coal.  Mm  cosl  ol  this  last  item  had  been  [8.7  percent,  of  the 
reci  ipts,  not,  he  thought,  an  excessive  proportion.  The  question 
,  1  Coal  consumption  had  received  careful  investigation  from  the 
officers  and  staff  with  a  view  to  economy.  Both  drivers  and 
firemen  had  co-operated  towards  this  end,  and  they  had  given 
great  assistance  f"hey  were  about  to  experiment  with  engines 
fitted  with  apparatus  for  steam  superheating  with  the  expecta- 
tion ol  securing- still  greater  economy.  The  traffii  expenses 
showed  an  increase  of  £2,031,  but  as  this  represented  onlj  2.6 
per  cent,  againsl  an  increase  of  4.62  per  cent,  in  the  traffic 
carried,  it  would  be  seen  thai  due  economy  had  been  exercised. 
The  pooling  arrangements  into  which  they  had  entered  had 
worked  well,  resulting  in  increased  receipts,  some  economy,  and 
more  friendly  relations  with  other  companies  in  which  they  came 
into  c<  impel  ition. 

Referring    to   tin    company's  Bill,    which   is   now   before   the 
House  of  Lords,  the  chairman  regretted  thai  it  was  again  being 
pposed  in   thai    House,   but  he  had  every  hope  ,,l   it  becoming 
law  before  long. 

As  regards  the  future,  it  was  difficult  to  forecast  events. 
Much  would  depend  on  political  and  social  considerations;  but 
speaking  generallv,  signs  were  not  wanting  that  more  improve- 
ment mighl  be  expected.  The  receipts  for  the  present  year  so 
far  =ho\\  an  increase  as  compared  with  1910.  Judging  from 
the  ini  rease  in  the  deposits  of  the  saving's  and  joint  stock  hanks, 
the\  might  conclude  that  the  circumstances  ol  the  farming 
cla-s,. s  were  as  1  rule  favourable  and  trade  fairh  brisk,  so  that 
they  might  hope  that  reasonably  good!  times  were  in  store  for 
Ireland,  in  whose  interests  the  prosperity  of  the  railway  com- 
panies was  hound  up. 

After  some  remarks  h\  several  shareholders,  the  report  and 
statement  ol  accounts  wen  approved  and  resolutions  wen' 
pa  —  I  dei  lai  ing  a  dividend  for  the  half-year  on  the  consolidated 
prefi  renci  stock  til  the  rate  ol  4  per  cent,  per  annum,  and  on 
the  ordinary  stock  at  the  rate  of  oi  per  cent,  pet  annum,  payabl 
on  March  1.      I  he  retiring  directors  and  a ud i tot-  were  re-elected 


RHYMNEY  RAILWAY. 

The  half-vearh  meeting  was  held  in  Cardiff,  on  Pebruarv  to, 
Mr.  (  iodfre'y    (dark   presiding. 

The  ClIURM.W,  in  moving  the  adoption  of  the  report  and 
accounts  an  abstract  ol  which  appeared  in  last  Saturday's 
R  mi  w  yy  Times),  congratulated  the  shareholders  on  the  success. 
I  HI  results  of  the  past  half-year's  working.  The  past  twelve 
months  had  keen  rather  trying  lor  those  engaged  in  raisin-;"  and 
transporting  <oal,  hut  the  Rhvmnev  Company  had  almost 
entirely  escaped  those  labour  troubles  which  had  operated  so 
disastrously  in  other  vallevs,  and  lhe\  had  an  increase  in  ton- 
nagi  ol  M>mc  jo  ,,,,,,  i  tons.  The  directors,  then-lore,  wen-  able 
n  nmmend  a  dividend  .11  thi  rate  ol  oi  per  tent,  lor  the 
pasl  si\  months,  and  to  carry  forward  £.7,2X2  very  much  the 
same  amount  as  they  brought  into  the  account  at  the  con- 
clusion  -it    last   year.   The   directors  considered    they    would   be 

i    a-    a Parliament     for    powers    t,,     make    various 

improvements.  lie  liana  Company  were  also  going  to 
Parliament  lor  a  Bill  to  amend  the  celebrated  rating  clause  in 
the  Sirhowy  Act,  and  this,  <>|  course,  the  Rhymney  Company 
would  have  to  resist.  There  might  also  be  certain  points  in 
the  Canlitl  Railway  Bill  to  whii  h  they  would  have  to  object. 
In  th,  di  ah  .-I  Mr,  K.  P.  Martin  the  company  had  lost  the 
services  oi  a  very  able  director,  and  one  who,  from  his  legal 
knowledge  and  his  wide  experience  ol  the  requirements  ol  the 
company,     y\    -    mo-.t    useful    in   assisting    them   to    direct    their 

The  directors  had  ninated  Mr    |.  VY.  Beynon  to  take 

iln-  vacant  place  0,1  the  board,  .nv\  fell  sun-  that  his  knowledge 

--I  il .,1  trade  and  connection   with   shipping   would  prove  ol 

ttesl  value  in  assisting  the  company.  Regarding  ex- 
penditure, they  had  bei  n  obliged  to  -  spend  a  considerable 
amount  -hi  sidings  at  Ystrad  Mvnach,  a  new  goods  yard  al 
Caerphilly  and  on  the  <  Mia  hrani  li.  eti  .  I  hi  maintcnani  e  ol 
ways  and  works  showed  an  incrcasi  ol  £1,322,  -i'"1  the  loco- 
motive department  an  in;  re. is,  ,  ,i  _, -"_■  ,s, -, ,  Por  the  renewal  ol 
:   .,  £2,0  10  had  1  ide.     The  total  in<  reasi 

.,:   expenditure  was  £6, I  lii    number  of  passengers  carried 

was    i,S;S,oo'i,  and  there  was  an  increase  in  revenue  from  these 

I  In  re  w  .is  an  ini  re: ini  rals  ol  £5,  m  5.     The 

quantity    ol   coal   carried  was    1,     ;fi,< tons  to  Cardiff,.  745,000 

inns   in    1:  1       1  tons  to   Penaith.   showing   an    increa>e 

11  n  ton-  to  Barry,  1  (7,000  tons  to  Penarth,  and  .,  decrease 


oi   18,000  ions  to  Cardiff.     This  gave  a  net  increase  of  201,000 

tons. 

Mr.  VV.  H.  Bell  seconded  the  motion. 

Mr.  J.  B.  Ferrier  congratulated  the  directors  on  their  excel- 
lent balance-sheet. 

Mr.  IIknio  Radci  ii-i  f  remarked  that  what  he  and  some  others 
said  two  years  ago  he  could  repeat  that  day  — the  prospects  ol 
the  company  were  never  better.  They  should  keep  the  property, 
and  it  would  pay  them. 

The  report   and   statement   of  accounts  were  adopted. 

The  dividends  at  the  rate  of  o.\  per  cent,  per  annum  on  the 
ordinary  stock',  at  the  rate  of  4  per  cent,  per  ,-1111111111  on  the 
preferred  ordinary  and  al  the  rate  of  5.!  per  lent,  per  annum 
on  the  deterred  ordinary  stock  wen-  declared.  The  retiring 
din,  tors,  Mr.  \Y.  II.  Bell  ami  Mr.  \Y.  J.  Tatem,  were  re-elected. 

An  extraordinary  meeting  of  the  company  was  then  held 
for  the  consideration  ol  the  Bill  which  is  being  promoted  in 
Parliament.  The  CHAIRMAN  said  that  the  reason  for  the  Bill 
was  that  the  railway  had  outgrown  the  arrangements  which 
existed  at  present,  and  il  was  very  difficult  to  work  the  increased 
traffic  in  the  present  circumstances.  At  the  present  rate  they 
had  only  one  up  and  one  down  line  to  work  some  3^  million 
tons  ol  traffic.  They  hoped,  il  the)  provided  increased  facilities, 
tin-  dock  c  -mpany  on  their  part  would  also  carry  out  some 
much-needed  improvements,  so  that  their  engines  might  get 
away  the  empty  trains  without  experiencing  the  delay  which 
often  now  occurred.  The  cost  of  the  improvements  was 
estimated  at  £,"42.5X1.  lie  proposed  thai  the  Bill  be  approved, 
and  the  resolut'on  was  unanimously  carried. 

NORTH  LONDON  RAILWAY. 

The  halt-yearly  m, Ming  was  held  on  Thursday,  at  Euston 
Station,   London,   Lord  Rathmore  presiding. 

The  Chairman  moved  the  adoption  of  the  report  and  accounts, 
an  analysis  of  which  appeared  in  last  Saturday's  Railwav 
Inns.  Il,-  said  that  there  was  an  increase  oi  receipts  under 
all  headings  of  t--'-4's"-  while  at  the  same  time  there  was  ., 
decreasi  in  expenditure  ol  £'7,233.  These  sums,  together  with 
1I1,  amount  bioughl  lorward  from  the  previous  half-year,  gavi 
them  a  sum  available  tor  dividend  exceeding  that  of  a  year 
..go  l,y  am,  596.  They  wen-  thus  enabled  to  recommend  a  divi- 
dend at  the  rat.  of  5  per  cent,  for  the  past  half-year,  as  against 
4  per  cent,  for  the  same  period  of  1909.  M  the  same  time  they 
ft-ei  :  able  to  place  anothi  r  £5,000  to  the  general  reserve,  I, ring- 
ing that  fund  hack  to  the  figure  at   which  it  stood  in  the  mon 

prosperous    times   of    the    company— namely,      _  The) 

had  also  added  £2,000  more  to  the  renewal  ol  roads  reserve 
and  £500  to  the  renewal  of  carriages,  and  they  were  carrying 
foryvard  £712,024.  There  was  a  diminution  in  the  passenger 
traffic  of  £1,932,  which  was  the  result  ol  the  increasing  com- 
1    of  tubes,    tramways,   .and    motor    'buses;   but    then     had 


]  en 

|, ecu  an  increase  In  the  receipts  from  merchandi 
ami  minerals  to  the  extent  ol  £4.-50.  They  had  charged 
■i'.j, 00,,  more  in  the  half-year  for  strengthening  bridges  than  in 
the  corresponding  period  ol  tqoo,  but  repairs  to  locomotives 
was  £2, jo;  less.  In  conjunction  with  other  companies,  they 
fell  it  their  duty  to  oppose  the  G-reater  London  Railway  Bill, 
as  this  would  in  seriously  injurious  to  their  interests  should  it 
become  law.  There  was  one  other  matter  to  which  he  would 
refer,  as  silence  on  his  part  might  he  misunderstood  or  mis- 
construed. A  reporl  appeared  in  the  Press  ,,  few  days  ago 
(which,  no  doubt,  some  of  them  had  read)  to  the  effect  thai 
a  si  heme  was  under  considerat i,m  by  the  Ninth  Western  Rail- 
way lor  the  absorption  ol  their  company,  ddiat  report  was 
immediately  contradicted  by  their  secretary-;  hut  he  (the  Chair 
man)  thoughl  it  bettei  intake  thai  opportunity  ol  again  saving 
thai  there  was  not,  and  never  was,  tin-  slightest  foundation  in 
fact  lor  that  rumour.  The  boards  of  the  two  companies  and 
the  general  l»>dv  of  tie  proprietors  were  well  satisfied  with  the 
results  ol  the  working  agreement  which  was  established  two 
years  ago  between  the  two  companies,  and  they  were  working 
together  in  perfect  harmony  in  carrying  it  out.  They  could  take 
it  from  liini  that  then-  was  no  foundation  whatever  for  the 
rumour,  which  must  hay,  originated  in  Iln-  imagination  oi  the 
gentleman  w  ho  first  set  il  going. 
The  lion.  ('.   N.   low  kin,  1    seconded  the  motion,  and  it   was 

ado,,,,, I. 

Buffalo  and  Lake  Huron  Railway — The  hall  yearly  report  states 
ilia!,  after  providing  for  interest  on  the  first  and  second  mortgage 
bonds,  ih,  available  balance,  including  the  amount  brought  for- 
ward from  the  previous  h.ill-y  -ar,  will  he  £14, NX.-,  enabling  the 
directors  10  pay  a  dividend  ol  5^-  3d.  per  share,  and  leave  a 
balanc-  ol  /'i.oo;  to  he  carried  foryvard.  as  againsl  £1,044  'asl 
hallo.,,,,-. 
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MIDLAND  RAILWAY. 
The  half-yearly   meeting   was  held  in    Derbj    on   Thui 

The  Chairman,  in  moving  the  adoption  of  th*  report  and 
accounts  (an  analysts  ol  which  appeared  in  last  Saturday's 
R.ut.ww    I'imes),   said  that   in  the   rep  ■     was  made 

to  the   fad   that   Mr.  VVorthington,   the  engineer,  had  no  new 
works   on  hand    which    were    ol    sufficient    impoi 
specially  mentioned.     There  was,   however,  an   indication  that 

11  lion  work-,  might 

Tiii:  Proposed  Bradford  Lines. 
Il<-  had   mentioned  at    former   half-yearly   meetings  tl 

ns  were  endeavouring   1  arrangement  with 

the    Bradford  Cor]  i  ailway 

from  a  junction  ai   Low    Moot   with  th(    Lancashin    and  York- 
shire   i"    Bradford,    and   the    abandonment   of  the   auth 
railway   from   Thornhill    Juncl  1  that   .1 

satisfai  ent  had  now  been  arrived  at,  and  thi 

fnrd    Corponition    would     support     the    abandonment    • 
railways  autl  s   was  perfectly   correcl    on  the  larger 

point-.    Inn    there    were    -till    one    or   two 

All  this   would  entail,    and  was   dependenl    up 
Midland  and  I       I 
shin-  1  •  I  he   latter  <  - 

Thornhill   Junction    to    I  ow    Mooi    lunction  npany. 

Mr.  Vspinall,  the  general  manager  of  th<-  Lancashire  and 
Yorkshire,  and  Mr.  Granet,  the  general  manager  of  the 
Midlai  g<  d  upon  thai  agreement.     The 

Midlan      I  authorised    a    railway     . 

npany 's  Swansea    Vale   railway 
ut    Llansamlel    to    thi     new    King's    D  !■  Hie 

great    difficulty   in 
working  th<  al  arising  on  the  Sv 

Vale  Swansea  Docks  for  *  hipment,    the 

only  ai  through  th<    S 

0   tin-   Swans       II 
Trusti  •  -.      I 

built  ai  .     u's  Dock,  and  this,  together  with  the 

llierics    were     springing    up  .ill     along    the 
b  lund   io  increase  the  amount   i 

With  such   . 
■ 
their  :  .,    u  iih    it,    and   tha 

this   by    wide 
and    providing    ad 

1  yard  would  invi  iutla\ . 

and,   v 

.11    thi-   point 
to  the 

ew    parallel 
miles   long,   which    would   be  I    while 

enabli  land   the  trafl  K 

would  f 
with  .     which 

IIASE. 

1 

the    lii  period    under 

review 

holili  • 

part  which  i 

v  Ri  vei 

Tham 

joining  tin  line 

I 

ment,  would  put  t '  ' 

• 

had   ! 
Midi 

an  amount 
which 
which 


-1  their 
holding  al  par  valu 

■ 

I    .  ■  ; 

that    h  id   known    all 

of  tin    proposed  pun  ■  i   busi- 

- 
dii!  so  it  woul     ■ 

alike. 

.  is. 

I 
class  pass 
third-class  p 

ol    ^,2,029,   ami    third-class,   in- 

. 
in  season  tickets  was    5,602,  and  in 

-    from    passengi  r    traffic    1  >l    all    d< 
X-'7''.s7'  I    parci  Is  and  horses  ^.'9,975,  mails 
Ashb\   Light   Railwa\  £136,  am 
tions  n   merchandisi 

and  in   minerals  j£j7*f,555-      '  he  nu 
run    h\    merchandise    and    mineral 

during   the  h 

ninerals   14,646,122, 
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total  receipts  from 
£255, 
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jj\',^  ■    - 
an  ini 

to     111 

HI  I   I  . 

Mr.     T\  1  s 
which  he  thi 

In-    -'a 

; 

I 

■ 

]  I 


THE     RAILWAY    TIMES. 


[February  18,  191  i. 


The  reporl  was  adopted,  and  the  retiring  directors  (Mr.  G.  S. 
Beale,  Mr.  II.  W.  L.  Harford,  and  Mr.  J.  W.  Hills,  M.l  . 
v  en    n  -eli  <  ted 

An    extraordinary    meeting   of    the    shareholders    was    subse- 
auentl)   held,  ai   which  assent   was  given  to  the  company  s  Bill 
m  fori    Parliament. 

EAST  AND  WEST  YORKSHIRE  UNION  RAILWAYS. 

The  half-vearh  meeting  ol  the  proprietors  ol  the  East  and 
West  Yorkshire  (anion  Railways  Compam  was  held  on 
Februan    15  al   Leeds. 

Mi.   /..   Yf.wdali    (chairman),  in  moving  the  adoption  ol   the 

md    accounts,    said   thai    the   gross   revenue   receipts   for 

If.year    ml.  tl    December    51    amounted    to    £,10,405,    as 

I,    £;,0,6y6  for  the  second  half-year  in    1 « x ><  1-      the 

working    expenses    were    £"5,445,     [s    compared    with    £.5,192, 

leaving   a     balance   to   net    revenue   of     £4,060.        The   receipts 

showed  a  decline  ol   £291,   whilst   the  expenses  showed  an_ m- 

0|  £252.     There  was,  however,  an  improvement  ol  £21  , 

in  the  ami  >unl   a\  ailable  for  di\  idend. 

Dividends   at     the   tate   ol     4     per     cent,    per   annum   on    thi 

ence    stock     auk    1    per   cent,    on    the   ordinal)    stock    were 

red    and  a  balance  ol    fj,.'V  ;s,   1  id.  was  carried  forward. 

Mr.    E.    Sisterson     and     Mr.    S.    YV.    Meyer    wen      re-elected 

din  1  tors  for  three  years,  and  Mr.  Ben  I  >ay  and  Mi  .  A.  Armitage 

for  two  years. 

MANCHESTER  SHIP  CANAL. 

,\l   the  half-yearly  meeting  on  Thursday,  the  Chairman  (Mr. 

I     K     |Jvlhi-ll)  -  lid   that    ihi    total   Ship   Canal   receipts   Uv  the 

..,■,     1.555,735.      The  increase  in   the  lirst    four  in. nulls  ol 

show     an\     expansion,    but     November    and 

Decemln  ;     wen     g I    months.         Dear    cotton    had    seriousl) 

;u  l\    ,1.11  i   ol    the   year,   as  was  show  n   b\    the   fact 

up    rts    ■•!     1  otton     foi     the    seas nded      \ugust     were 

5,267,00  1  ball  -.  as  against  4,4X4,000  bales  in  the  previous  year. 
How   serious  was  the  depression   was  shown  b\    the  calculations 

iinet\    mill  companies  al    Oldham  lost   £3X2. Fortu- 

nati  h  .   ho'wi  eer,   a  change  came  during   the  last   thn  1    months 

ir.ir   and,   sing-ularh    enough,    it    was   owing    to   the   pre- 

b,  |i,  I   that   the   Am'erii  an   1  rop   would  again   be  a    small 

I     .        ,!1-    i.  sumi   1    work,    and   it    was   gi  m  ralh    n  ported 

thai    Ihi  \    wen     under  .  ontracts   For   some   time   1 in         I  he 

1  during  the  present   season,  which  bewail  on 

m|,er    1.   were  up  to  YVedm  -la-.     152,00  ,  bales   more  than 

.  ,,,„    dati    last   1-1  ar.     (Che  1  -.1     Thi    expenditure  of  the 

.    vviis  £9,366  more  .r,u\   w  is   largeh    du,    to    In  dgmg 

,i    showi  il   an   in.  reasi    ol   £12.  510,  lull    wagi  s 

sanie   amount   ol    work    was   over   £0, more.      1  he 

em-king-   profit   of   the   whole   undert; iking    was   £301,326, 

which,   with  interest,   mad.    .,   net    revem £3'",5>s5--     The> 

,een  able  to  pa\   all  prior  charts  of  £143,745    to  pa\   the 
Manchestei    Corporation    the    full    interest    due    for   the    year— 

m.l    to    .  am     I. aw. ml    £2,107.      Prospects    ol     n  - 

«-tivit\    were  good,   l.ui    the  crucial   point    fo-  the  cotton 

C-adi    in  ill  I  b.    thi    interregnum  between  the  exhaustion  ..I  the 

il    \.mc  ri<  an  <  rop  and  the  advent  .-I  the  new  crop.      \bout 

■■his    opinions   differed,    but    he    believed    that    ii    would    not    bi 

sullieient    to   keep   the    spin. II.  s   ..I    the    world    working    at    full 

tin,,         1  I,,    .  ompam    had   begun   thi    \.  ar  well,  and   in    [nnuary 

h  ,d    an    mere  is.     ..I    £5,  :oo.        Shareholders    must    not 

.,h    the   idea    thai    thi  \     were    lik<  l\    to   keep   that 

is,    („ii    month     but   his  own   belie!   was  that   thev   would 

hav.    .,    yen    I   half-year.      Merchants,   he  thought,   did   not 

il,     1  nm     -i...  ks    in     Man.  hester    to    give    .,    n   .1 

lb.    1.  jm.ii    bi  ing    I'n  a    then     was   n arket    for 

Ii',,,,,,  .  in  Man.  Ii.  sti  r.  Ph.  Man.  hi  -i.  ,-  Cotton  Assoi  lation, 
;-  inking  steps  foi  tin  formation  ol  a  futures 
il   seemed  likeh   thai   the  mark.  1   would  shorth    be 

FURNESS    RAILWAY. 

Tin- hall  yearly  accounts  to  December  ji,  1910,  were  issued 

on   \\ .  .In.   .1  ii  \       Om    usual  analysis  is  appended 
1   \  1  1  1  \  1 
["otal   .  ■■.]..  nditurc         .  .  .  .  .  .  .  .  .      £0,922,  1  g  1 

total    1.  .  .  ipt      (alio.  .it.  d    a,    follows)  .  .  .  .     '0,822  07. 1 

•. ..  I.  .  .  .  .        £2,042,000 

2,401     jOO 
ocl  .  .  .  .  1 .730,441 

I 'rem  iii  111         .  .  .  .  .  .  .  .  i 


The  expenditure  in  the  past  half-year  amounted  to  £5.720, 
of  which  £1,869  was  expended  on  lines  open  for  traffic,  '--| 
on  working  stock,  and  £3,636  on  docks,  stations,  warehouses, 
eti  Estimated  further  expenditure— In  the  current  half- 
year,  £7,150;  m  subsequent  half-years,  not  yet  determined. 
Capital  powers  and  other  available  assets,  £322,994. 
Revenue. 
subjoined  is  an  abstract  of  the  revenue  account  for  the  hali- 
5  ear  mi. led  I  lecember  3  1  : — 

1910.  1909. 

Passengers,   par...  I-     mails,   1  tc.  .  .       £77.!58      ■  • 

G N.    minerals,   and   live  stock       .  .        [96,007        .        1 

Miscellaneous 24.858      •■         23.302 


£298,023        .     £277,308 
"134.124       ..        144.  ""7 


I  otal   n  ceipts 

I  otal  expenditure 

Net    receipts 

I  lalani  e   from  last   h.di-\ .  ai 

["otal   net   re\  enue 

I  '1  ii  .1    .  harm-.      .  . 

Steamers'   deprec  iatii  >n    hind  .  . 

Preferem  e  dividends 

I    n,  i.lmi.l    on    ordinal  v    si. '.  k 
Balance   to  next   half-year      . . 

total  £145.422      .  .     £i34.o65 

,  of  2}  per  cent   per  annum      t  At  the  rat.   of  13  per  c,  nt    per  annum. 

The    receipts    for    the    pasl    half-year   show    an    increase   ol 
the    expenses   an    increase    ol    £9.427.    •m'1    the    IK'1 
,.,  eipts   an    in.  rease   ol    mi  288       I  he    ratio   ..1    expenses   to 
eceipts   is   si   71    per  cent.,  as  against   52.18  per  cent. 
I  r  \  1  1  1 1       ETC. 
I  I. ill  yeai   1  nded    I  'e.  embi  1     11.  ion 

Passengei     1  arried    (total   number)    .  .    1,734. 


£143,899 

.     £132,611 

1,523    • 

1-454 

£145.422    . 

.     j  1  54,065 

£47,629    . 

■       £47.251 

1,000 

4,000 

57.598    . 

57.598 

*33.°25 

■-;  '  1  7 

;.i  70 

j,,.,., 

arried   (total  number) 
Sea  son  tii  ke1  s   . . 

Mm.  h.  m.  lis,     ((oils) 

Mini  rals  (tons) 
Mil.  age      lanes  owned 
Partly  owned 

Lines   work.. I 

J'ot.d  operated 

Train   mill  age-  -Passenger 

t  !  - 


!'a 


78 


11"1, 

M 


I9O9. 
1,641,061 

465 

294.952 

[,697,986 

"7l- 

33i 

[9 


400, 

■i  1  8, 51 1 1 


dotal  ..  ..        736,328  7I8.5I4 

II,,.   report   states:     "  Passenger  traffic    (including  parcels, 
,  t,    ),  shows  thi   satisfactory   increase  of  93,261   passengers  and 

,  m     1        1  im    Lake    and    Fleet" 1     steamers    also    show    an 

increase  ol  £1  161,  due  largely  to  the  popularity  of  the  new 
steamer  '  Lad)  Moyra  "  on  the  Barrow  and  Fleetwood  service. 
rim  men  hand'ise  and  mineral  traffii  shows  a  further  increase 
,,l  1  17,. mi  tons  and  £15,686.  dim  employees  in  the  com- 
pany's workshops  have  been  on  full  time  throughout  the 
half-year,  as  .  .mi  pa  red  with  short  tune  during  Urn  1  orrespond- 
ing  half-year  ol  [909,  which  has  1  in  rease.  1  the  amount  paid 
I,,,  wages  by  about  £2,500.  11m  directors  have  deposited  a 
Bill  in  the  present  Session  oi  Parliament  with  the  obji 
obtaining  an  extension  ol  time  for  a  further  period  of  ten  wars 
foi  ih.  sali  l.\  the  company  of  certain  lands  situated  in  the 
parish  and  borough  ol  Barrow-in-Furness,  and  in  the  town- 
ship or  division  of  Seascale.  This  bill  will  be  submitted  to 
the  proprii  tors  a1  the  special  Wharncliffe  meeting  to  be  held 
immediately   after   the  ordinary   half-yearly   meeting." 


■    oJ   i     pital  ■ nt 


Ross  and  Monmouth  Railway.-  Thi  gross  receipts  for  the  past 
half-year  were  £4, 980,  and  the  divisible  balance,  including  £31 
brought  forward,  is  £2,952.  A  dividend  of  3s.  6d.  per  share 
on  the  £20  ordinary  shares  is  proposed,  leaving  £,33  to  be 
can  ied   foi  w  ard. 

Man  port  and  Carlisle  Railway.  Tin  half-year!)  report  states 
that  the  receipts  amounted  to  £61,770,  .and  the  expenditure, 
including  rates  and  taxes,  to  £33,760.  The  balance  ..l  income 
earned  to  net  revenue  account  i-  £28,010,  which,  added  to  the 
sum  ol  £1,313  brought  over  from  last  hall  year,  enables  the 
directors  to  "recommend  a  dividend  al  the  rain  of  (>l  per  cent. 
|i  1  minim  and  a.  earn  ovei  a  balani  e  ol  £1 ,914,  as  .. 
a  dividend  at  the  rate  of  6  per  cent,  per  annum  and  a  balance 
ol  £i,Sod  .  mi.  .1  over  in  the  corresponding  half-year.  The 
winking  expenses  have  been  55.62  per  cent,  ol  the  u  affic  receipts. 
The  expenditure  on  capital  account  for  the  pasl  half-year 
in    Hinted  to  £2,576. 
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THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft   and   Axletree   Co.,   Ltd.,    Docker    Bros.,   Ltd.,    and 
the    Willingswopth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY    DESCRIPTION    OF     ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldless  Disc  WheeL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "  Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Olllees:  SALTLEY.  BIRMINGHAM. 
Telegrams  :  "METRO."  BIRMINGHAM. 


London  OHIccii     36.  VICTORIA   STREET.   WESTMINSTER,   S.W. 
"RAILCAR."  LONDON.  "  sll  \IT.~  Wl  I1NT  SHI  RY. 
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THE    RAILWAY    TIMES. 


[February  18,  1911c 


PARLIAMENTARY. 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Railway  Accidents   and   Rule    5  5. 

Mr.  |.  II.  Thomas  (Derbj  Labour)  on  Monda}  asked  the 
President  ol  the  Board  ol  Trade  whether  his  attention  had  been 
called  to  :li.  numbet  ol  railwaj  accidents  ol  late,  and  where 
thi  Government  inspectors  had  reported  sw  h  a<  rid<  nts  bo  have 
been  largely  contributed  to  bj  the  failure  of  the  nun  to  observe 
Rule  55";  and  whether,  having  regard  to  the  impracticability 
tying  out  such  rule  under  the  pressure  o|  modern  con- 
ditions of  railway  work,  and  the  danger  arising  in  manj  casi  - 
in  carrying  out  Rule  55,  he  would  consider  the  advisability  of 
recommending  the  \\  itluli-.iu.il  ..I  Rule  55  and  the  substitution 
of  some  mechanical   devici    to  meet   the  object  i<  juired. 

Mr.  Buxton  replied:  Inquiries  have  been  held  by  the  Board 
of  Trade  into  threi  recent  accidents,  in  whidh  the  non- 
,-anci  1  Ruli  55  ol  the  Railwaj  Clearing  House 
Standard  Book  ma;  be  involved1.  I  have  not  yet  received  the 
report  ol  the  inspecting  officer  in  two  "I  these  cases,  and  I  am, 
therefo.-e,  not  in  a  position  to  maki  anj  statement  on  the 
subject  fit  present,  but  the  whole  matter  is  receiving  my  earne'st 
c  onsidet  at  i.  in. 

Salvage    Tools     on     Trains. 

Mr.    Bu\*on,    replying  to    Mr.     E.     Harvej     (West     Leeds 
Liberal]    said   that    he   was   .it   present    in   communication   with 
the  raihva\    companies   as  to   the  carriagi    ol   salvagi    tools  in 
passenger  trains  for  use  in  emergency. 

Itailway    Combines    and    Dividends. 

Mr.  Mom  \  |\'c  mii  ,ni-,  E.  Liberal)  asked  thi  Pn  sid»  nt  ol 
the  Board  i  i  iVadi  whether  his  attention  had  been  direi  ted  to 
the  enhanced  dividend's  earned  bv  the  London  and  North 
Western  Railw.ij  Company,  the  Midland  Railwaj  Com- 
pany, and  the  Lancashire  and  Yorkshire  Railwaj  Com- 
pany, as  .1  consequence  of  new  working  agreement*  in 
limitation  ol  competition,  and  whether,  in  view  ol  tin 
remarkable  results  accomplished,  he  would  submit  legisla- 
tion to  combine  the  entiri  British  railwaj  service  under  publii 
ownership,  to  effect  further  economies,  to  assist  the  publii 
revenui  and  U  <  stimulate  British  and  In  me  and  foreign  1  ' 
as  was  '1   iii-  in  1  iei  manj . 

Mr.  Bust  ii  :  I  am  nwan  that  tin  railway  companies  named 
have,  like  others,  declared  increased  dividends,  but  1  do  not 
know  how   far  the  increase  maj   1"    connected  with  the  working 

arrang s  between  the    companies.     Tin    whole  question  ol 

railwav    wurl  nents   and   0  nnbinatii  ins    is    at    pi  esenl 

nnder  1  onsidi  1    I  k-partmenta]  Committii  ,   and  pi  nd- 

ing  tin    nil  i|'i  'I  1 .1'  .1   rep   ti   ii  would  be  premature  to  considi 

I.  gNlati    III. 

TIME  LIMIT  ON  TICKETS. 

Mr.     \.   C.    M  Libeiral)    has    inln 

Bill   in   the.  I  lous  I  oils,  to   prev<  nt   a   time   limit   being 

-.'  ngei    ti   kets.      Ii    will    be    remembered 
that  lie   lui-   ;  Bills   in   tin     past    fot    obtaining 

to   anything.      I  \<     ha.    also  agil  ite'd    in    favour    "I    third   class 

GREAT  NORTHERN  RAILWAY  (IRELAND)   BILL. 

•|  his  is  the  Bill  "I  last  -.  -e  11  whii  h  was  so  mm  Ii  di  lav-  d 
in    ii-    ,  d    which    was  carried   over   to   this    vear.      In 

tin    lb  1  ruesday  it  was  read  .1  third   tinn  . 

RAILWAY  NOTES. 

The  C.  ;nul  S.E.R.  Works.  \  premature  statement  has  been 
1.  1"  abolished  and  thi- 
rd      orks        \.     irding   to 

•  in    .  (lii  ial    -i.'iei t,    tin     transf,  r,    it    ii    takes    plai  e,    will    not 

"      ill font 

Tlie  Ninth  liriiish   Railwaj   Companj   I,  ■-  placed  a  contract   with 

I".     \vry,    Ltd.,    for    maintaining    in    1  fficii  ill 

tin    w  hole  ol   lie    w  ei    hue    appai  atus  (aggn  - 

"■■".'  '"I   U11  11    sj  -■'  tin     -i-i'i-h   ol    tin  it 

nd   w  eighing  a|  pli;  . 

The   (iriait   Northern   Employees.       \t  meetin       held  at   Bradford 

find    I  I,  li-r,    '.    nlutions    havi     ln-en    pa    mmI    rcgrettina    that 

tie    in!'  '  1   Lord   Ma.  I  )onn«  II   should  In    su<  Ii  ..-  Ii  avi   - 

ition    bj     tin     compam     eigne,    therein     inij ig 

,       1.  ' 
t    in'  d  ]                                   d,   proli  -ling   ag  linM   tin    refusal  ol  -tin 
•     appeals    bj     .,1  ■■!,. 1    .1-    ,,  quested 


by  the  men's  side  of  the  Central  Board,  as  adopted  by  the 
arbitrators  on  other  railways,  and  urging  the  Central  Board  to- 
]in  ss  the  Hoard  of  Trade-  to  insist  upon  their  rulings  in  con- 
nection with  the  scheme  being  adhered  to. 

Caledonian  Staff  Changes — In  consequeinci  of  the  death  of  Mr. 
T.  Anderson,  the  outdoor  mineral  superintendent,  the  following 
promotions  have  been  made  amongst  the  officials  of  the 
Caledonian  Railway: — Mr.  Alexander  Sim  lair,  chief  inspector 
of  the  line,  to  be  outdoor  mineral  superintendent  ;  Mr.  Andrew 
Binnie,  district  traffic  inspector,  Eglinton  Street,  Glasgow, 
to  he  chief  inspector  and  attached  to  the  general  superin- 
tendent's office;  Mr.  A.  Marshall,  district  traffii  inspector  of 
the  low  level  lines,  to  succeed  Mr.  Binnie  in  the  Eglinton  Streeil 
district;  Mr.  W.  Russell,  district  traffii  inspector,  Mossend, 
to  succeed  Mr.  Marshall:  and  Inspector  J.  Ache,  ol  Larbert, 
to  take   Mr.    Russell's  place  al    Mossendi. 

A  Garden  City  on  the  North  Warwickshire  Line.  -When,  a  few 
years  ago,  the  Great  Western  Railwaj  Companj  constructed 
the  North  Warwickshire  line  from  Birmingham  to  Stratford- 
on-Avon,  general  disappointment  was  expressed  at  the  situation 
of  thei  station  at  Shirley.  ITiis  was  placed  in  an  inaccessible 
spot  at  Hasluck's  Grewi,  over  a  mile  and  a  half  from  Shirley 
village  and  the  main  Stratford  Road.  Thus,  despite  the  im- 
mediate  success  ol  the  new   line,   its  value  to  Shirlej    has  1 

much  discounted.  A  new  road  is  now.  being  constructed  to 
shorten  thi  distance  bj  three-quarters  of  a  mile.  The  Hasluck's 
Green  estate  is  to  1"  developed  on  garden  citj  lines,  .met  the 
new"   1  oad    «  ill    be  a   main   arti  ry   thn  >ugh   il 

Messrs.  l'etkett  and  Suns.  locomotive  engineers,  of  Alias  Loco- 
motive Works,  St.  George's,  Bristol,  have  issued  a  well-illus- 
trated brochure  (0  in.  bj  si  in.)  describing  their  works  and 
mi  thod  of  manufacture.  There  are  a  large  number  ol  interest- 
ing and  excellently  reproduced  photographs  ol  the  interior  of 
the  works,  and  a  few  examples  ol  the  leading  types  of  tank 
locomotives.  The  companj  manufacture  this  class  ol  engine 
in  all  sizes  and  designs.  The  locomotives  are  constructed  under 
the  immediate  supervision  of  the  proprietors  of  the  firm  by 
skilled  workmen,  in  buildings  which  have  been  specially 
designed  to  obtain  the  maximum  of  light  and  convenience  for 
the  propei  execution  ol  the  work.  As  the  illustrations  show, 
the  m. u  hin.  rj  installed  is  ol  the  latest  type,  and  altogether  the 
works  an    .1  good  example  ol  modern  engineering  shops. 


PECKE^coMOTt^S 

*"*^^  Built  to  any 

Specification  or  Gauge. 
TECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS,  BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stook. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAItWAY    ORDINARY    STOCKS. 


Berry,  Ord 

Do.     Prel.  Conv.  Ord.  14%)  

Do.     Def.  Conv.  Ord 

Caledonian,  Ord 

Do.    Prel.  Conv.  Ord.  18%)  

Do.    Def.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

D       '  '  

Cardiff,  Prof.  Ord.,  1896    ■ 
Central  London,  Ord 

D        Pref.    (*%) 

Do.    Del 

City  ,\   - 

Glasgow  and  S.  Western  Ptel.  Ord 

Do.     Del.  Ord 

Great  Central,  Prel.  Ord.  (6%)    .. 

Do.    D<  f.Ord  

Great  Ea.-tem,  Ord 

Ur.at  N.  ol  Scotland,  Pf.  Cnv.  Or. 

Do.    1  

Great  Northern,  Prel.  Conv.  Ord. 
..  Ord 

Do.     Cons.  A 

Do.     Cons.  B  (6%)       

Great  N  I  .  Ord. 

Great  North  A  City  Prel.  Or.  (1%) 
'. 

Great  Western,  Con..  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barn.>ley,  Cons 

'rd.  (4%) 

Do.     1  

Lane,  and  Yorks.  Cons.  Ord. 


A  Year  Ago. 
158       162 


63»2 

231s 

'8 


30>2 
2'8 
50 


31 

32 

20'4 

20^4 

10'2 

10^4 

61 '4 

6134 

42?a 
40U 
139 


43ia 
142 


153        156 


66 
8812 
6412 
2554 
l'a 
2J4 
234 
83 
66 


51 

57 

37>2 

23\i 

1258 

67 14 

61 

17 

95 

503a 

4734 

142 

123 


89'2 

65 

26 
13a 
3'4 

3'4 

86 
68 
85 
49 
27'2 
4'8 
53 
59 
38»2 
241) 

12'8 

6734 

63 

19 

96 

5058 

48 14 
145 
125 


39 
26U 
1338 
68>2 


9412       95'2  1     95'2       96>2 


Lond.  1  .  :,Ord.... 

Do,     Del. 

Do,    1  .l.ovo6% 

Lond.  Chat,   .v    Dover,  Arblt.  Ord. 

-n.Cons. 

rn,  Cons. 

Do.    4      i      '.  Conv.  Ord 

Do.     Del  

Lond.  Till  Bd,  Corn. 

I 

Motro]  

k 

Metropolitan  District,  Ord 

1  ird.  (2J%) 
1 
North  British,  ord.  Prel.  13%)   ... 

Do.    Ord. 
N.  Cornwall  (L.A11.)  4%  Prel.  Or. 

Do.    Dei  0  d  

North  Eastern,  "Consols" 

North  London,  Cons 

North  Si  I.  Ord.  ... 

t  .'un.,0r. 

ilbot  Railway  and  Docks  ... 

Khondda  and  Si 

Ithyninev,  Cons.  Ord.  Cap.  Stock 

Do.    Def.  Ord 

-,  i'lU  Shares 

South  I  

Do.     1      ■     ' 
Do.    Dei 
Stratford  ct  Mid.  June.  Cons.  Ord. 
Tall  Vale,  Ol 

1  ilamorgan,  Ord. 


104 
128 

6'2 
10'a 

134 

133 
92'2 
42 

111 


5834 
66«4 
28 


12>! 

1234 
205 


1C6 
130 
84  U 

13412 

135 
93'2 
42'2 

113 


69 

1  ,  : 

63'2 

59't 

67U 

29'a 

93 

2 


13U 
210 
100 
110 


112 
131 

96>2 
81t 

145e 

140 

ae 

46*4 
145 
2'2 

3934 


9>2 

143U 
142 

97 

47<4 

3 '2 

40 '« 


71  34 
67': 
33'2 


let*  r lay. 

114         118 

132 

98  '4 

8'2 


154 


1412 
12'2 
204 


1L 

14434 

143 
96  '2 
4812 

145 
2>l 
41 
63 
26>4 
63'2 
73U 
6734 
3334 
86 


14"4 
12'2 
207 


1 
145U 
145 

97'2 

49 
147 
3'2 

41>2 


53 
1434 
13 
212 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    


Do, 

D  p. 


Cardiff      

Central  London 

City  and  £  Perpetual 
\   

Do,    -.- 1  «  i.  trge  B        

Do.    Brd  I  

Do.    4th  Charge   

DO.      1  ires 

Do.     WhitechapelElt.  : 

Forth  Bridge 



Glasgow  and  South  Western     

mral     


102 
1C2 
100 


Debenture   Stocks 

rn    3  82'2  83'2 

1  119  121 

3  80  82 

1     4  96  98 

Port  Talbot  Railwaj  1  105  107 

4  104  106 

Rhymney  Perpetual 4  103  105 

4         93  95 

South  Eastern  Perpetual    4  106  108 

D 6  131  133 

Do :U        90  92 

Do I         80  82 

Tafl  Vale  3         79  81 

Tottenhnn  4  101  103 

Vale  1  (  Glamorgan 3         77  79 

Whitechapel  and  Bow 4  103  105 


Preference  Stocks. 


Do. 


Do 

Great  East 

Great  North  of  Scotland... 
Great  Northern 
Great  Northern  tlrtland) 



4 

107 

109 

r. 

129 

131 

u 

117 

119 

3, 

89 

91 

4 

108 

110 

4 

105 

107 

3 

82 '4 

83 14 

4 

106 

109 

» 

110 

112 

;: 

114 

116 

122 

124 

5 

136 

138 

*i 

69 

70 

4 

106 

108 

'i 

108 

110 

U 

79 

81 

105 

107 

4 

103 

105 

3 

82 14 

83'4 

!- 

109 

111 

1 

100 

102 

4 

107 

109 

1 

120 

122 

)> 

115 

117 

1- 

112 

•14 

Do. 

Do 

Do 

Do 

Highland 

Do 

Hull  and  Bamsley  1st 



Lsle  ol  Wight 

Lancashire  ami  Yorkshire 

London  and  Biackwall    

London  and  Greenwich  . 

London   Brighton  ,v  South  Coast... 

Do. 
London  Chat,  and  Dover  Arb 


Do.    1883    4  98 

Do.    1890    3  74 

Do.    lSia    8  7J 

Do.  SJ  87 

I  9o 

London  and  North  Western  3  84 

London  and  South  Western  A 3  821; 

Do.    Consolidated    3  821; 

London  Tilbury  and  Southend 4  10? 

Metropolitan  3*  93 

Do.     A     3j  91 

Metropolitan  District  6  148 

4  97 

Do.     Perpetual  (11)03-5)  4  96 

Da.    Prior  Lien  4  102 

Midland  ,  •>*,  69 

Midland  a  S.W.  Jim.-i   in  A  „  8  68 


North  British 


83'2 
83 '2 
109 


Alei.  Docks,  and  Hail.  4j%  1st  Prel.  A  99  101 

Do.     4j"0  2nd  Pref.  B 86  88 

Barry    6%  Prel.  Stock  (1st)    124  126 

101  103 

100  102 

Caledonin:                                             10b  108 

Do.            4  ..    Do     No.  9  105  107 

Do.            f.    ,    1-7-           131  lii 

Do.                                              104  106 

Do.           4%    18S7Conv 105  107 

Do.            i                            104  106 

Do.            4"0    1904  Conv 105  107 

Do.                                                       ...  105  107 

Cambrian  Nil  :'l  23 

City  and  6                             i-syi   105  107 

104  106 

18  101 

97  100 

Funn»-  I  )  102 

381  92  94 

Do.     1      Pref.Sl     k  1      1889          91  93 

Do.     1                              i   88 

-•■■  88  90 

Glasgow  .                                                    ...  106  108 

...  103  105 

102  104 

102  104 

76  78 

1  126 
Do.    4 

lit)  120 

Do.    5%  1  117  US 

Do.    6%  Conv.  Prel.  1876  6  118 

...  112  114 

Do.    6%  Com  I  1 1 1 

Do.    4                                                   ...  86  89 

Do.    4%  Prel  78 

....  58  61 

Great  E* 

8S  90 

Do.    3»      189 1  '  8  90 

86  98 

Great  N  107  109 

1  82 

Do.     B  J  82 

Do.    9                                                  ...  80  82 

Do.    8%  Prel.  iuol   ...  .  79  81 


Preference    Stocks— 

138 

108  110 

....  116  119 

92  94 
77  79 

Do.  3                    ...   77  79 

Hull  and 'l'                      9!  93 

Do.  1                   ...  100  102 

.95  97 

f.  ...   80  81 

Do.  I  ,  1  rel.  l  ■            104  106 

Do,  I                    ....  104  106 

130  132 

Do.  81  rid'                 129  131 

...   88  89 

I'i  •             to  68 

84  86 
110  112 

Do.  1   1902                  109  111 

>  110 

Do.     i      Pi  rp    Pn  I,  1884                         1C  .'  109 

93  95 
rel.    1C4  106 

Do.     I    ,  Pri  I.  1904                             ...    102  104 

;'■:  3<2 

...      89  91 

87  89 

Do.    3  88 

85  87 
1>                                                                     .  5  75 

Midland  J                                                    ...      68>2  69>2 

73 

North  Bri                                                   .    j  107 

117  119 

129  131 

127  129 

117  119 

127  129 

104  106 

1 04  1 06 

104  106 

1     . 

104  105 

J  110 
I 

129 

89  91 

■ 

Do.     i                                                         5  105 

Taff  Vale  4%  Prel                                             '     2  104 

?>S  103>2 
97 

■ 

99  101 
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A  l'ear  Ago. 

Alberta  P.y.  *  Irrigation,  Cap.  Stk.  154         159 

A Ln.i,«N.W.   .V  ...uar.ls.Mt.  116          118 

Beira,  4J%  Mt.  Deb.  Bds. £''       «|  z 

Do.  6%      Income  Deb.  Stk 63            63 

Buffalo  A  Lake  Huron,  Orrt.  ........  IS1-        £  < 

Cliry.  AEdmntn.,  4%  Cons.  Debs.  10Z         104 

cSa  Atlantic,  4%  Cons.  1st.  Mt.  96          98 

Canadian  K .  Ontario,  34%  Mt.  Dbs . :  84           »* 

Canadian  N.Quebec,  4%  Perp.Bte.  96 

Canadian  Nor.,  4%,  1st  Mt.  Debs.  IU£ 

Canadian  Pacific,  Shares "?  * 

Do.     4%  Non-Cum.  l'r.  f }°| 

Central  Ontario,  5%  1st  Mort.  10b 

Dawson  Gr.l  ■..ik-i  St.-uartKn.  rl.  .  1M 

Demerara,  Ordinary  St",  k  4U 

Do.    7%  Perp.  Pref.  Stk US 

Do.    4%  Extension  Prel =£ 

Dominion  Atlantic,  Ord.  stk 13 

Do.     6%  Non-Cum.  Pref.  Stk.    ...  39 

Emu  Bay  A  Mount  Bischoff  -' 

Grand  Trunk  Pac.Branch  4%  BdB.  101 

Grand  Trunk  Pacific,  1st  Mt.  Bds.  «S. 
Grand  Trunk  of  Canada,  Cons.  Stk. 

Do.     Guar.  4 ", ,  Stk 

Do.    6%  1st  Pref.  Stk.  Non-Cum. 
Do.     6%  2nd 
Do.     4%  3rd 
Klrksdp.-Frtn.  Stri  ams,  f.'V.  1st  Mt. 

Manitoba  S.W.  Col.  S;,.  1st  Mt.  Db. 
MBShonaland  1st  M.  .  i  Del 


104 

1H6 
104 
1  08 


1  /  i 


Last 

week. 

Yesterday. 

150 

145 

150 

94 

96 

94 

116 

114 

1  16 

100 

98 

100 

90 

88'2 

90'2 

12^4 

13!4 

12^4 

13U 

101 

103 

102 

104 

96 

94 

96 

93 

91 

B3 

96 

94 

96 

102 

100 

1  02 

217'2 

216'2 

21  / 

105 

104 

1  Ob 

105 

107 

105 

10.' 

17 

14 

^ 

38 

35 

58 

110 

1 1  5 
Bl 

110 
89 

115 

91 

Foreign     Railways. 


,  If.  Ord. 


Closing  Peices. 


26 


Alcoy  A  Gandla,  4%  DtVs. 
AntoWastatChilil&Bl— 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref. 

Arauco,  Ord ••••••• 

Argentine  Gt.  Western,  Ord JOl 

Do.        5%  Cum.  Pref 110 

Argentine  N.B.,  Stock  ...-■—•, "■■ 

Argentine  Transandine,  7%  Cm.  PI. 

Arica*  Tacna,  Shares... ........ 

Bahia-Blanco  A  N.W.,  Guar.  Stk 


127 
1  04 

4>4 
101 


28 
101 
129 
106 

4 '2 
103 
112 


1112 

3 
B9 


yip 


414 
100 
81'2 
2614 


434 
101 
82'2 

20  h 


4'i 
101 

82'2 

26  :. 


44%  Guar.  Stk 100| 

Bilbao  River  A  Cantabrian,  Ord. 

Bolivar,  5%  Pref. —■■"-: 5  '" 

Brazil  Great  Southern,  J",,  Pref.   ...  i         O 

Buenos  Ayres  A  Pacific,  Ord.  Stk...  a/ 

DO.             5%  1st  Pref.  Stk.    Com.  110 

Buenos  Ayres  Cent.,4i%  1st  Mt.Dbs.  92 

WresGt.  South.  TllOrrt.  Stk.  1^ 

Do            4%  Extension  Shares...  11  '2 

Do            5%  Pref.  Stock 1^* 

Buenos  AyreB  Midland  6  %  Pref,  ..  I       "16 

Buenos  Ayres  Western,  Ord.Stk.  ...  '    1" 

•     Do.               5%  Pref ig1* 

Cartagena  (Chnhia.i  5",,  KtMt.Dbs. 

Central  Argentine  Cons.  Ord.  Stk. 

Do.     Di  1.     ■  ■•       '•            —         -  I      -„,„ 

Central  Uroguav  Eastn.  Kxtn '* 

1 ....  r    CVifad  '          y22 


sz 

103 
140 
104 

41s 
103 
11  .1 
46 


101 
9'4 
2I32 
5'4 
91 
107 
96'2 
119'2 


1C5 
142 
106 


35 
lOH 
140 
104 

45a 
101 
110 

45'2 

UM 
J54 

91 


934 

912 

"32 

a  32 

554 

514 

92 

90 

109 

1C8 

97'2 

9612 

120'2 

119 

1114 

11 

120 

119 

1?3; 

124 

1134 

12>4 

7512 

751? 

II  !  '_ 

10612 

124 
11*4 

7512 

1C5'2 


104 
142 
106 

4?8 
103 
112 

46^ 
11^4 
414 

93 


91 
110 

9712 
120 

11M 
120 

34 
125 

12U 

76'2 
106'2 
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Barry,    h 


: 

1911.             1910. 

Ml!.   H     ,.)•.    11 

65*4                65*4 

i     Dec    6 

Croat   North   of   Scotland. 


Caledonian 
Weak  12 



Goods,  etc 

Toul  (or  week 

'■' 


1911. 

±7  7. CO 

57.000 

£84,000 


•  1910. 
±■25.300 
55.500 
£80.800 


1162.600     t'162.400 
961  U 


956  I i 


Inc.  this  week.  £3.200     Inc.  2  weeks    £200 


Cambrian. 


1  1911.  nl910. 

£1.806         XI. 786 

2.472 

Total  (or  wee) 

■ 

28012  280'2 




Total  Yur  weak 

Graat     Southarn    and     Waatorn, 

1911.  1910. 

0.757  £11,171 

14,199  13125 

Total  for  week.. 124,956  124,496 


HI] 


±149,310      £140.808 
1.121  1 . 1  Y  1 


• 


Croat    Woitarn. 


Motropolltan. 


1911.         •  1910. 
±1 -j. 156       £14,986 

1'4 

±16.411 
-  ,605        £99.594 

n 
■ 


Motropolltan    District. 

1911.  alBlO. 


Central    London. 

11          1911. 
■     >                                '-'5.355 
B                            t32.923 

1910. 
±'5.563 
833,372 

D,  r.  thta  iri          ■                          B  weeks,  i449 

City    and   South    London. 



Total  for  wi,k 

: 


1911. 
±•97.000 
140.000 


a  1910. 
±95,000 
134,000 


Total  f 


£64.876 


Midland 

:  . 


ling  February    12 

ToUl  lor  week 

Aggregate  for  6  « 


1911.  1910. 

±5,434  ±1.346 

±21.169       ±'20. 138 


ok,  ±'8,000      In 


£229,000 
1.428,000     1.389,000 
2.993*4         2,960 


1 
■ 


175.OC0 


•  1910. 
±'62.000 
166,000 


10    Inc.  6 


b.000 


Highland. 


this  week,  £88     Inc.  6 


£1.031 


Dublin  and   South   Eastern. 


Passengers,  ■ 
Good*,  etc. 

Total  for  week. 
Aggregati-  (or  2  Wi 

' 


S543     li. 


1911. 
£4,095 
3.784 

a  1910. 
£4,719 
3,803 

±'7.8  79 
£15,569 

±'8,522 
£16.862 

492  U 

492'4 

Hull    and    Barnsloy. 


Week    ending    1  ■ 





Total  (or  week 

Aggregate  for  6    ■ 

' 


191  1. 

£2.771 

1.721 

V4.492 

£27.689 


a  1910. 
£2,751 

±4.4  14 
£26,690 


160 


160 


£999 


Week    t-iuiiiig   r'cliruarv    12 



Goods,  etc 

Total  (or  week £9,755 


1911.  1910. 

£1.947  £1,902 

7.808 


■■  654,9; 

139  139 

Inc.  this  w.-rk.  ±128     I 


Total  lor  week.... 

I 
Miles  open 

k,   ±'358 


Midland    Croat   Western    of   Ireland. 

19IJ- 


■-.■k 

' 


1911. 

£3,353    £3,679 
5.869         : 
■ 
±'5B.372   £57,457 


'  ■  •  ".  ±319 


538 


598 


North     British. 


Deo.  thi- 


cks, £1.476 


Lancashire    and   Yorkshire. 
Week  end  1911.         a  19i0. 

±35,705        ±'34,705 

-'   134 

Totallorweek ±109.139 

Aggregah   lor  6  weeks £651.262      i'596.228 

open  5j;j 

■ 


Week  ending   rd.rnan     12  191  [.  a  19; 

-  £27.208 

61.341 
K90.549 
;  ?A7       ±179,479 


M11 

Inc.  6  ' 


ending  1911. 

£47.734 
145.608 

" 

•1.376 


a  1910. 
£46.335 

131. e49 

£178,184 

±380,360 


Claseow    and    South    Western. 

.1  1911.  a  1910- 

±11.500       ±'11.200 

Goods,  etc.  19.400  19,300 

Total  (or  week.  i  50.9CO       £30.5C0 

Aggregate  (,,r  2  weeks  £60,900        £60,000 


443 '2 


Inc.   this  a 


445'2 


eks,  £900 


Creat   Contral. 


Weekending   tebruary  12  1911.         a  1910. 

:  '.400  '     £18,700 

Goods,  etc 62.000  59.600 

Total  for  week ±78.300 

±485.500 

6161;  613*4 

Inc.  6  weeks,    £25.400 


London,    Brighton     and    South    Coast. 

Wei  k   ■  ■  laij. 

rs.etc £33,744 

17,150 

Total  (or  week  £5i,li4 

3  !°!t61 

Inc.    thi.  K-.  ,k,  ±1.31  1       I,,,-.  6   »,Tk,,    £8. 764 


North    London. 


\\  e  ■  k 

1 

Aggr< 

1  1910. 


London      Electric. 

iy>  1.  1910. 

114,2-0        £1!,265 
£86,165 

S3.lv  5 


London   and    North    Wostorn. 


North    Staffordshire. 


\V,  ,  k 


1911.  j 

±4.600 

- 

i  A_i_i  s.e 


Great    Eastern 

1911 


Week  ■  ;■   12 

£44,600 

Goods,  etc 52,700 

Toul  lor  week €97,300 

I  ^62.300 
1 
I  5.900      Inc.  6 


Creat     Northorn. 


lall.  19'0. 

£99.000        £98,000 

ISl.OCO 

Total  (or  1.     k  ....     £280.000       1 

■ 

'■ 


Rhymnoy. 


£7.000 


eks,  ±7 -.000 


■ 
E 


Lr.n.ion    and   South    Wostorn. 


tarj   11  1911.  ,i  1910. 

£39,100        £38.200 

Goods,  etc 74.300  71,800 

Total  (or  week £113,401  £110.000 

Aggregate  (or  6  weeks  £359.800 

ujoa 


12  1911. 

±50,400 
30,000 
Totallorweek  i^-0.400 


South    Eastorn    and    Chatham 


We 


Creat    Northern   (Ireland). 


ck  endJ    . 

Goods,  etc 

ToUl  lor  we* 

'1 


1911. 
£8,083 

9.372 

■ 

543 


1910. 
£8.020 
8.918 


London,    Tilbury    and    Southond. 

rj     12 


1911. 

■ 

Taff   Vale,  wi 


this  ' 


ek,    £517       Inr     . 


£16.958 
i96.983 
543 


■ 
Toul  (or  week 

f  ,r  6  w«  k 

' 


1911.  «19I0. 

£6.826 

2.923 


" 


Norji  and  F.miMTi<.     ■*  The  receipt*  < 
Dock  due*,  etc.,  Incladed 

r-        f,.o        ,         f, 
c  Canal  119  mile*.    1  Includes  staemboai  receipts  and  tolU.    01  Penarth  Dock  and  Railway  in 


THE    RAILWAY    TIMES. 
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OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH 

RAILWAYS, 

&c 

Mileage. 

Latest  Earnings  Reported. 

Aggregate  to  date. 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

inn. 

11110. 

Belfast  &   Co.  I' 

80 

80 

1  ,  1.   lo 

£2,567 

£2,556 

±'14,724 

i'14,000 

Brecon.   A    Mcr. 

61 

61 

1  ,  b.  12 

2,227 

2,352 

13.271 

13,160 

Sleator  A  Work. 

291 

29| 

Feb.  12 

1,287 

1,247 

7,17s 

7,350 

Cock.  Kes   .v     I'. 

31* 

31* 

Feb   11 

620 

1,1,1 

:1,47s 

3,847 

Curk  B.  A  SO... 

931 

Feb.  in 

1,002 

1,477 

9,107 

Dk.  B'rek.  i£V.... 

16 

16 

Feb    111 

293 

286 

1,790 

1,685 

East  London 

at* 

6}| 

November. 

3,350 

8,205 

17,440 

16,454 

(i.N.  and  City  ... 

3* 

I.  1,.  11 

1,582 

1,532 

9,568 

'.1.270 

[Rle  of  Man  

46} 

1 

Feb.  11 

495 

.,11.-, 

2,498 

2.102 

Isle  of  Wight    .. 

Hi 

14  i 

Feb.  11 

417 

4113 

2,759 

2.717 

[ale  of  w.  Cent. 

HI  . 

21  i 

Feb   11 

553 

580 

3,501 

3   115 

[jiverpool  Over. 

11, 

6i 

1  .  0.  12 

1,407 

1,324 

s.oos 

7,704 

168 

168 

January. 

39,957 

34,047 

39,957 

34,617 

M'port.  .V  Car.... 

II', 

Feb.  11 

2,27s 

2,241 

13,071 

13,074 

12,239 
9,120 

11,908 

s,so:i 

Mid.  A  S.W.  .In. 

60 

60 

Feb.  1-2 

1,540 

1,4111 

Neath   A  llr.i-uii 

40 

41) 

Feb.  12 

1,576 

1.515 

9,653 

0,211 

Port  Tnlli.it    

1 

363- 

Feb.  12 

2,754 

2,686 

ir.,414 

16,831 

lihon.  &  S.  Kay 

111 

31 

Feb.  12 

2.417 

2.2S4 

11,712 

13,766 

Stratford  .v  M..I. 

66J 

oil 

Ft"..  12 

835 

1.71 

5,009 

4.0112 

FOREIGN    AND    COLONIAL    RAILWAYS. 


Alciy  &    Hand.  , 

Algeciras i 

Ang.-Ch.  Nit.  a 
Antof.  A  Bol....a 
Arg.  N.E « 

Assam-Bengal  e 
1    1 

Ben.  A  N.W.  .x 
Beng.  Dooara  c 
Extensions  ...r 
Bengal  Nag.  ...c 
Bil.  Riv.&C.   a 

Bolivar a 

Bomb.  11.  &C.I.C 
Braz.  (it.  Sn — d 

B.  A.  &  Pac.  ...u 

B.A.  En. &S.C.a 

B.  Ay.  dt.  S.  a 
li.  Ay.  West.      <; 

Burma  c 

Can.  North b 

Can.  Pacific    ...t 

Cen.  Argentine  a . 

Central  I  rug....fl 

East  Exteu.    " 

North  Ext.  ...a| 

West  Exten.  " 

Chillagoe « 

Cordoba  Cent.  " 
*Cent.  N.  See.  a 
B.  Ay.  Exten." 
Cord.  ,\  Kos.  ..." 
Costa  Rica a 

Del.  1  m.  .v  K.  c 

IDcmerara  b< 

■ 
Detroit  l  ntd....6 
Doni.  Atlantic    6 
East  In.ii, in  .  .  e 
Egypt,  Eeita     a 

Emu  Bay a 

Entn    Rios         a 

G.Tk.  of  Canada 

Main  Line  ...a' 

Canada   Atl.  a 

ti.  T.  West     ii 

Det.G.H.&M.a 

Total     ..    a 

,<H.  Ind.Pen.  .  c 

O.W,  "l  Braz.    a 

<.im>.  A    i,niu. >  / 

H.H.  Nizam's    c 

Hyder.  Hud.   c 

'..Inter,  of  11.  x.  i 

La  G.  ,v  Car.  ...a 
Leopoldina        u 

Manila 


2.41S      2,4i.j 


160 

59 
3,093 

i,...;  ; 
1,340 

:',,;wi 

10,293 

2.1,1.1 
271 

277 


59 
2.750 
1,365 
1,340 

::  [80 

lii,l-il 

2,028 

271 

211, 


11.:, 

12,., 

.,07. 


Earnings  Reported.  /    Aggregate  t 

Vk.  or  Month.       1010-11. 


103,000 

03,00" 

1,176,247 

l.llOl.OlS 

l'i  ,9  i0 

18,500 

138,630 

133,044 

21,750 

is, 1:1111 

20,:,:,.  inm 


n 
1 2fc 

mo- 


ll,900       11,700 


1,0211      [,018 


10:1,700       120,1,20 


.il.in.l 


Mexican     . 
Mexico,  N.W     /. 
Mid.  of  W.Ausa. 
MiO.     l  rugua;  a 
. 

,1 
N.W,  ,.1  1  1  ug,    b 

■1 
Parag.  1  lent,  .  1 
Peruv.  Corp.  .J, 
1UI1.  Pel.  ;, 


976         9754       ,i., 


Pu, 


.  a  \  . 


Que 

H.ilul.  ,\  Kum.  c 

Salvador  / 

San  I'n. 1  1  , 

.<   l-.iii 


nth   Wi  il 


1  ',..70 

OOs.200 
. 1.1.1, s.lO 

14,772 

31,902  :,s,ss| 

loo.o.m 

1    ,750  133,690 

.     t  [nc'lu  ' 


FOREIGN    AND    C0L0NIAL-c'o„^„,L,/. 


Mileage. 


Wk.or  M'th.     1910-11.     1909-10, 


Sthn.  Punjab 

Ludha.  Ext. 

Stitlej  Valle; 

South.  Indian 

Taltal   a 

Temiscouata  ...6 
Un.  Rys.  Hav.  a 
Urug.  North  ...a 
W.  of  Havana  a 
W.P.  &  Yukon  b 
Yucatan  1  nitedfc 
Zaf.  &  Huelva  a 


1...  1.,. 

210  210 

l,694f  1,001 

184  184 

113   1  113 


Latest  Earnings  Reported. 


Feb.  4 

1  , 1,    1 

I  ,  is  4 
.Inn.  11 

11,  ,,,,,;„ 


Feb.  11 

January. 

1,915 

1  ,  1,.  11 

5,079 

Jan.  21 

1,3110 

Feb.  11 

52,100 

January. 

11,385 

80,072 
17.024 
15,120 
1, so, 300 
20,0111 
15,351 


4,OS,317 
23,130 
10,432 
39,430 
1,702 
1,635 


Aggregate  t  1  Date. 


1910-11.    1909-10. 


4.40,112 
88,008 
79,380 

145,320 

112,000 
644,619 
13,405 

101,320 


012.000 
12,016 
108,133 


UNITED    STATES    RAILWAYS. 


Alab.  Gt.  Sth.  .. 
Ala.  N.  O.AT.  P 
Atc.Top.AS.Fe 

Bait.  &  Ohio 

Cent,  uf  'Our.  . 
Cent,  of  N.  .1.  .. 
Ch,  is,  A  Ohio  . 
Chic.  Gt  West 
Ch.  Mil.  &  S.  P 
Cin.N.O.A  T.  . 
CI.  Cin.  Ch.  &f. 


Erie 

Gt.  Northern 

ois  Central.. 
Louis.*  Nash... 
Minn.  &  St.  L 
M.  St.  P.  S.  S.M 

1.  Kan.  &  T.. 
Nat.  "f  Mexico 

.  C.  a  II.  1; 

.  Ont.  it  W. 
Norf.  &  W'.-st.  ... 

Iicrn  l'ac... 

us.  A  G.  1.  . 


Mileage. 


1010-11  1909-10 


111,120 
4,431 
1,916 


7.271 
4.001 
1,591 

1,027 


1,731 

1.471 
7,0.1s 


'.1.701 
1,4  i9 
1,916 


337 
1.0S2 
2,777 
2, 2  30 
7,007 
1,551 
4,0  12 
1,027 
3,424 
3,31  IS 
1.732 

:.;.:.s7 
545 


310 
1,720 

1.11,0 
7,o,,o 
l.sll 
2,011 


Latest  Earnings  Reported. 


:  Month.    1910-11.    1909-10.        1910-11.      1909.10. 


3rd   ik.   Jan 

\.,\ ,  lulu  r 


6,841,826;!  .  IH4,  18I  16,99 

200,300     21  ..  ■  7.1- 

2,415,1392,450,186  12,04 

:![.'Ir2  7J2i 

5,762,846  5,956,752  30,11 

179,558     166,147  0,32 

2,634,239  2,584,504  13,49 

387,200     395,300  14,011 


!  29,0117,4!  1 
!  4,031,170 
1  12,711,103 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


Alabama  Gt.  Southern       l'.-c. 

July    1  to    Dec    31 
Atch.Top.  4  Santa  fe  ..  lice. 

July  It.     Dec.    31 
Baltimore    and  Ohio..   Dec. 

July   1  to    Dec,  31 
Canadian  Northern  ..       Dec. 

July  1   to  Dec.  31 
Canadian  PaciOc    ....      Dec. 

July  1  to     Dec     11 
Chesapeake  and  Ohio        Dec. 

July    1    to    Un.  31     .. 
Chicago  Great  West.     ..  He- 

July   1   to  1 31 

Denver  Jc  Rio  Grande      Dei  . 

.Iiilv    1    0.  Dec.  31 
Graud  Truuk  of  Canada  : — 
Mum   Lme Nov. 

July  1   to    Nov.    3o 
Canada  Atlantic      ..      Nov. 

July  1    to  Nov.    30 
GrandTruuk  Westrn    Nov. 

July    1    to    Nov.  30 
DetroitGr.Hv.A.MU.    Nov. 

Total  for  System    ..    No\ 


1010. 
$120,191 

0,002,113 
00,1,711,321'. 

0,811,826 
40, 0'li. ,377 

1,200,400 

s.oio.ooo 


1909. 

2,023,0.1 
52,897,541 

C'.,9sl„,.sl 
1.1011,300 

6,789,400 
8,214,758 

■19,:l20,0l2 

2,000,449 


01,710 
87,517 


0s, 771 
1,667 


July  1  1 31 

New  York  Out..'-  West 

July  1  t..    Dec.   : 

Phil,   and    Reading    . 

July    1    1        Dec.  3 

Coal  and  Iron  Co.    . 

July  1  1 :; 

Total  both  Comps. 

July  1    to    Dei       31 

Pitts.  Cin  Ch.4  st.  L 

Jan.  1  t .  31 

st.  Jos.  and  Gr.  Isl.    . , 

July    1    bo    ' 
st. Louis  it  San.  Fran. 

July   1    t>,  N01    : 
Southern    Railway 

July  1  t..  1 
Onion  Pacific     .... 

July  1  ti 

Wabash     

lulv  I  u,    Nov.  31 


31,! 


i  ll.lti 


£0119,31)0 

3,043,800 
42,900 

103.200 
101,200 
03I.IO0 

.  

170,soo 
788,900 
3,01:,. 200 
$4,483,844 
25,949,258 
1,613,666 
7.0I7.7OS 
2,208,201 
14,150,840 
5,121,802 
28,271,669 


1010. 

$134,483 
708,938 

3, 201, ISO 

20,170,194 

1,027.042 

13,365,437 

300.200 

2.  101.1100 

3,2811,034 

22,0111,708 

398,330 

5.986,112 

288,000 

1,854,548 

007,192 

4,001,240 

£133,100 
839,100 

7, soil 
10,000 
10,100 

-1.0.  ,0 
13,000 

31,400 
104,900 

$1,573,580 

.S.7I3.S0S 

1 ,0,100 

2,300,814 

871,004 

0.219,010 


.0 

1,149,260  1,010, s 

3,936,286  1,575,907 

22,2sO.:,17  s,  200. 3.10 

3,107,74s  282,931 

l:,,sso,7sl  2O0.T23 

7,431,031  l.s.,s,s:;s 

3S, 170,301  s, 17-S, 403 

2,771,370  198,212 

30.30',l,0s3  7,380,020 

172.227  10.2711 

1:10.907  105,609 

7  1,171.31.3 

18,120,107  0,001,3:11 

o,o2s,4.si;  1,- 

2:1,2-1,2.12  10,0:11,977 

7.H0I.-3I  2,330,044 

I7.s:,o,s:i0  21.ss7.72o 

2.V2', 10-  70'., 112 

1 2.03  1, so.)  4,249,511 

irnno.     k  in  Mexicau  dolla 
3    Including  Mexican  Southern  receipts. 


77,101 
1,012,107 

1,213,081 
1«,760, 172 

s,22-.,2.1 
3.I.S10,  Ills 

2.772,812 

34,433,077 

185,079 

014,023 
4,033.088 

0,433.221 
31,099,356 
7,317,353 

49,81-.,  117 


1909. 

8120,221 

000.711 

2,301,4111 

19,317,000 

1,910,907 

10,112,783 

334,400 

2,408,000 

3,110,421 

20,009,878 

908,733 

0,420,816 

is:,, 200 

1,730,001 

108,009 
3,780,828 

£100,100 
365,800 
13,000 
32,300 
20,500 
141,200 
111,200 
44,700 
100, 01 10 

1,084,550 
$1,751,361 

10.404,1.80 

822,920 

3,0.,-, 2"2 

I- 13,082 

4,000.770 

1.0.88,1191 

10,777,010 

170,011 

1,31,1,130 

1,017,438 

8,747,347 

233,910 

Mil',. 270 

1,801. 303 

9,203,017 

811,603 

00,115 

171,700 

989,029 

6,419,684 

1,708,307 
10.127,011 

2,1. ,0,-10 

23.000,702 

,8311,371 

l,810,:,i  i:l 
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The     New     Winter     Health     Resort. 

The    dry.    mild,    and    equable    climate    peculiarly    adapts    this    District    for    the    relief    of 

pulmonary    and    other    disorders.     Medical   testimony    endorses    this,    and    statistics  prove  it. 

//  you   care   to   know   more   of  NORTH    WALES   as   a    WINTER    HEALTH    RESORT,  a  postcard  to 

Mr.   G.    T.   PHIZACKERLEY,     District    Superintendent.    LONDON    &    NORTH    WESTERN    Railway.    Chester. 

or  to    the  Enquiry    Office,    Euston    Station,    N.W.,    will    bring    you   a    Booklet   entitled    "The    Winter 

Health  Resorts  of  North  Wales,  "     A  copy  may  be  obtained  Jree  at  any  L.  &  N.  W.  Station  or  Town  Office. 

Tourist    Tickets.  Invalid    Carriages.  Steam  Heated  Trains.  Quick  Services. 

Lovely  Scenery.  Mountain  and  Sea  Air.  Golf.  Moderate  Expense. 

FRANK   REE,   General   Manager. 


BIRMINGHAM 

RAILWAY  CARRIAGE  AND  WAGON  CO.,  LTD. 

Railway      Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red   Payments,   Iron- 
work,    Wheels     and 
Axles       .... 

WORKS 

SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS    OF 

Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con" 
structed  specially  for 
Shipping      purposes. 
Wagons   in    Working 
Order  maintained  by 
Contract    .... 

OAK  &  STEE 
HYDRAUL1 
AND    OTHEI 

Grand     Prix, 

Sole  manufacturers  of  Dean  and  Chun 

L  UNDERFRAF 
IC      PRESS: 
*    WHEELS    / 

Buenos    Ayres     Exhib 

award's  patent  "  Eitherside"  Brake,  and  M 

/IE  WAGONS, 
ID      BOSS, 

iND    AXLES. 

ition,     1910. 

arillier's  paten:                            "onplifig. 

THE     RAILWAY    TIMES. 


[February  25,  191 1. 


Exp, 


Trains  are    Vestibuled  and  include  IS 
Luncheon  and  Dining 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


££ 


REMINGTON 


9? 


has  always  been  furnished  by  the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  b\j 
the    eighteen    original    improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  6566  (4  lines). 


Caress  TUslavrcaift  Zzx  fratas 

LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country   Expresses   are   a   distinct 
feature  of  the  G.C.   Service. 

NEWCASTLE,    SUNDERLAND.  DURHAM. 
YORK,  MANCHESTER,  BRADFORD,  HUDDERSFIELD, 

ROTHERHAM,  and  SHEFFIELD. 

arc  provided  with  Tin-,, ugh  Luncheon   Car   Trains  via 

NOTTINGHAM,  LEICESTER,  and  BANBURY 

to  and  from 

Oxford,     Southampton,    Bournemouth,    and    the    5outh 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Cardiff,  Barry,    and  South  Wales. 

Bath  and  Bristol   (with   direct   connections    for    the 

West    of   England) 

are.  reached   03    Through   Breakfast  and  Luncheon  Car 

Trains    I 

LEEDS,    WAKEFIELD,    HALIFAX,    HUDDERSFIELD, 
SHEFFIELD,    NOTTINGHAM,  and   LEICESTER. 

Via  MARYLEBONE  isLONDON'S  POPULAR 
ROUTE   for   STRATFORD-on-AVON. 


THE  CONTINENT  is  reached  bj  Express  Boat 
Trains  to  GRIMSBY,  and  reeular  sailings  to 
HAMBURG,       ROTTERDAM,     and      ANTWERP. 


1    particulars  of  Train  S.ivir,  ,   Sjaa-ia)  Tiav,  llinu'  facilities   find  other  informa 
in,    i  ,r,  1 1  1  ,  ,,n  ,l   Mali, in  or   .Viznu'v,   Ivan   &  Dawson's  Offices,  o 
i1( 1  ,1  posti  anl  to  Publicity  Dept.,  216,  Harylebone  Road,  London,  N.W. 

SAM      FAY,   General   Manager. 


R.  M.  S.  P. 


The    Rcyal    Mail     Steam    Packet    Co. 
(Royal  Charter  dated  1839.) 


SOUTHAMPTON    to    ARGENTINA    and    BRAZIL, 

Via  Spain  &  Portugal, 

West  Indies,  Central  America  and  New  York 

From    London     to 

Morocco,    Canary    Islands     &     Madeira, 

West     Indies, 

Special   Yachting   Cruises, 


pAKtl<S   or 


Galvanized  Signal  Pulleys.  & 

fffflMCSirt  CAST  &MALIEABLE  IfiOM. 
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METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Co.,  Ltd. 

BRADFORD,    England. 

London:     110,    FENCHURCH    STREET,    E.C. 


SIONALS    <>l    I  -Mil       -MAS      Mill.     SIM  HIS 

GREAT  WESTERN   RAILWAY   BIRMINGHAM 


WINN'S  PATENT  HIGH-SPEED 
BOLT  SCREWING  MACHINES 

WITH     SINGLE    OR    MULTIPLE     SPINDLES 


Duplex  Screwing  Machine  with  Die  Heads 
fitted  with  Winn's  Patent  Automatic  Operating 
Gear,      good      at       Screwing       Fi«h      Plate      Bolts. 

CHARLES  WINN  &  CO., 

GRANWAY  HEAD,    BIRMINGHAM. 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or   Magneto 


SIEMENS  BROTHERS  &  Co.  Ltd, 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 
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COMPANY    NOTICE. 

East    Indian   Railway   Company 

"VpOTICE      ia     hereby     given     that      the 
.\     i.  -'  ci  1      -       \  "  "  B."  and 

Wednesday,    th 

1  [911,"bo 

p  .  [  rants    in 
,\,"       B,"   and       I 
the  six    r,  '.  1911. 

\  :i!i:iii  1   .    i\ ill   not   be    re- 


olas   Lane, 
London     l    I 
lltu  Feb] 


1;  in  closed. 

] ;  \   order , 

,      ,\     -.in    . . . 


TENDERS    INVITED. 

North    Eastern  Railway. 

THE    Directors   are  prepared    to   receive 
Tenders  for  the   Ri  newal    ol   Fifte.  n    !'. 

i!,,   Hull  and    Don    istei    i:  dlway.     lit.-  work  includes 

and    erection   of   about    7mj    tons   of  steel 

feet    of     timber,     together     with 

specification, 

■      ,iii|   torn)   of  Tendi  r   i 

■  phrurioii    ;.t    the   oilier    ot    .Mr     C     I       1: 

slough,    tin'    Company's    Engineer    :it     Fork,    on    and 

:  ,i.    February  21st,    1911.     Sealed   Tenders, 

marked   "   Pen  Bi    Iges  on    the  Hull    and    Don- 

»  .■     '     to    i 'ut    to    the    Sei  retarj    at 

York    not    Into,    than  9   a.m.  on    Monday,    Hard   6th, 
1911.    The  i'  i  not   bind  thi  m     i> 

.V        I   ,li.|, 

It.  F.   DUNNELL, 


Tork,    loth   Febi 


The    Great    Indian  Peninsula   Railway 
Company. 

THE    Directors  are    prepared    to    receive 
ol  the  followin 

Railway   Tickets,   etc.       I      Laminated  Springs. 
Fencing    Win-  Strand.  Spare    fait.   .,1   Carriages 

Fencing   Mat.  rials.  I         and    Wagons. 

ms  and  forms  of  Tendei   maj    l»-  obtained 

■,t  this  offl a  payment  of  the  fee  for  th 

in,,,,    which    payment    "ill   not    bi    returned. 

IlTololioS, 

render    foi 

later    than    11    o'clock    a.m.    on    Thursday,    the    2nd 
March,    1911. 

Tin-  Directors  do  not  bind   themselves  I pi  thi 

lowest    or    ai,\      I 

.i    i    berry, 

Secret  a  i  v 
Company' 

18,    Coptball 
London. 


Subscription  to  THE  RAILWAY  TIMES. 

One  Year — Twenty-five  shillings. 

Six  Months— 12s.  6d. 


India    Office. — London. 

Till-!  Secretary  of  State  for  India  ir 
Council  is  prepared  to  receive  Ten, lots  fron 
such  persons  as  may  be  willing  to  Supply  Bridgework 
The  conditions  of  contract  may  be  obtained  Ol 
application  to  the  Director-General  of  Stores,  Indi: 
mil,,,,  Whitehall,  S.W.,  and  Tenders  air  to  1„ 
delivered  at  that  office  by  Two  o'clock  p.m.  oi 
Tuesday,  the  28th  February,  1911.  after  which  timi 
no   Tender    will    be    received. 

W.  G.  BUI  I  I 

Director-Uenei-il    of    Stores 
loth   F.ljiii  ,rv.    1911. 


Great    Northern    Railway    Company 
(Ireland). 

TO  BRIDGE  CONTRACTORS. 

rpiIK  I'n  ti-  are  prepared  to  receive 
I  i  ,  ,  o  iho  Supply  aiiil  Erection  of  Four 
st,.'l   rjndei  In  id   , 

bills    of    quantities,     and 

Tender  forms  may  be   obtained  from  the  undersigned 

i  .   uln  h    will   l,e  refunded 

,oi    receipt    oi   a    bona    fide   Tender  and  the  return  of 

the  drav, 

the   forms   supplied    by    the 
Company,    must    be  ealed     cover, 

endorsed   "Tender  undersigned 

not  later  than  10   a.m.  on   Honda;  13th    Uai    b 

lull. 

The  Directors  do  not  Ion,!  then, 
lowesl    '"         5      ' 

T.   MORRISON, 

Office, 
Amiens   Street.    Terminus, 

Dublin.    l',th    February.    It'll. 


East  Indian  Railway. 
rpHE    East   Indian  Railway    Company  are 

X         prepared    to    receivi     I,  uders    foi 

1      ,,.ry    0f    Jumna    Bridges    al     Allahabad    1 

Delhi    (2tj    spans   of  213   ft.    9in.,    and   t ■    approach 

spans)  a--  per  specification  to  be  seen  at  the  Company's 
offices. 

Tenders  are   to  be  sent    to  th-   un.l,  ,■>,,, ],    markeil 

"  Tender  for  Jumna    Bridges,'    mo   latei    than    Twelve 
o'clock    noon   on    Wednesday,    the    l-t    dnj    oi     >i 


The  Company    reserves   to   itself   th,    right    to  divide 

the  ord,-r.  also  to  decline  itny  'ten, ho    wit] t  assign- 

101    bind  itself   t,,  accept    the 
lowest   or     n\    i  ender. 

For    -arli    s] fie  ,ii,,n    ii    fee   of   £1  Is.   is  oh 

which  cannot   under    any  circumstances    be  returned. 

Bv  order, 

C     U       VH   \ci 

8a  retarj 
Null,,].,-    Lane,    London,   E.C., 
15th    February,   1911. 


C 


Wanted. 
(OPIESoi  THE  RAILWAY  TIMES  of 

,1,,,    I, ,11, on,,.,     is  -u,.     - 

1906.— June    16 

1907.— March   23,   .Inn.    J-' 

1908.— Januan    11,    Mai     ' 

1 Fel i     1  : 

Address      Hi,     Publish^      THE    RAILWAY    TIMES, 

Norfolk   St  re,  •     I \\   i 


POSITIONS    VACANT. 


Baro  Kano  (Northern  Nigeria)  Railway. 

TjHDUE     PLATELAYERS     required     for 
LL       the    Baro   Kano  Railway   in    Northern    Nigeria 

for  two    tours   each  of    12   luon'l,-  ■ 

with    possible    extension.       \    ,■    between    _'",    and    In. 
on  Strii  t     medical    examination 

and    vaccination    n    necessarj        Salary    £210  a  vear, 
rising   to    £250    by    annual   increments   of   £10.     'Free 
oi-   provnl  .1  ut  e.talilisli,,,!    stations.    Free 

second-class   passage    out    and    home      - in    sa.ti 

factory    termination   of  engagement.     Hilt    salary    on 
voyage   out.    lull   .-alary    from   date   of    arrival    in    the 
i, eate. 

mths'  have  oi,  full  pay  aft.,,-  1.'  months' 
tour,  increased  to  tour  in, , nth-  [|  returning  to  the 
Protectorate,   with  full   pai    during   voyage  or  voyages 

Candidates  should  be  either  Gangers  or  Sub- 
Gangers,  ami  have  bail  experience  m  the  laying, 
maintenance,  ami  renewal  oi  permanent  way  and 
points    ami   crossings.     Tiny    must    !„■   competent    t, 

1'ie,     ir,    reports    ami    returns   upon    the   work   under 

Application    by    letter    (no    special    foi 
stating     iij,      -,\  hethei     ma  rried   or  single 

[,in  i  i.  ulars    ot     ex|,ei  i,  in.'       ',. 

i,'-t nials  t  ,,,  iginals),  v 

ot     whom    enquil 
md   ehanot,  i 


ll.le 


i  apalohtl 

a-      ,„,- 
fl  lot, le, 

Quote 
This    ! 

.,1    olal.l 


:.W 


required), 
agle,  giving  full 
Led     lit     copies    of 

,s    soon 
or   the    Co] 


TASMANIA.-  Applications  are  invited 
for  position  a-  Sole  Commissioner  of  Government 
Railways,  Salary  £1.200  pel  annum,  engagement  four 
on-  Applv  in  writing,  with  two  eopie-  ,,;  testi- 
monials, lieo, m  lath  March  to  the  Agent  Genei 
Vietoria    Sti t.    London,   S.W. 


The  English  Association  of  the  American 
Bond  and  Shareholders,  Limited. 

5,  GREAT  WINCHESTER  STREET.  LONDON. 
Acts  as  Trustee  for  Debenture  Issues,  Etc. 
SPECIAL  ATTENTION  is  directed  to  the  NEW 
FORM  of  REGISTERED  CERTIFICATE  issued  by  the 
Association,  whereby  expense,  risk,  and  trouble  are 
avoided  by  Shareholders,  Trustees,  and  Executors,  and 
exceptional  advantages  are  afforded  to  Investors  in 
American    and  Canadian   Companies. 

American  and  Canadian  shares  registered  in  owners' 
names.  London  representation  of  Companies 
domiciled  abroad  undertaken. 

Trustees  and   Directors. 

Alfred  W.   Smithers,    Esq.,   Chairman,  London. 

Thomas    P.    Fowler,    Esq.,   New  Tork. 

Walter   I.indley.    Esq.,    London. 

Thomas  Reynolds.  Esq.,   London. 

Rt.  Hon.  Lord  Welby"  of   Allington,    G.C.B.,  London. 

Manac.fr  and  Secretary. 

Chas,    D.    Brassey,    F.C.I.S. 

Assistant   Secretary. 

E.   F.   Eames. 

Full  particulars  can  be  obtained  on  application. 


DOUND    VOLUMES.       Complete     with 

J  )       Title    Page    and    rndex    (July-December),    ISs. 

Binding  Cases,    2s.  6d.   each;    Reading  Cases,  to  hold 
I  2G    copies,   2-s.    6d.    each. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and  Axletree  Co.,   Ltd.,   Docker    Bros.,  Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Ollices:  SAtlXEY.  BIRMINGHAM. 
Telegrams  :  ~  METRO."  BIRMINGHAM. 


1  oii.li.n  Ollices  :  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 
-RAILCAR."  LONDON.  *•  SHAFT."  WEDNESBURY. 


®  ft*  JUitil  watr  8im*s 

A  Journal  of  Finance,  Construction,  and  Operation. 


Vol.   VIV 


SATURDAY,    1  EBR1   \RY      ;.  [9u. 


PRINCIPAL  CONTENTS. 
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THE     RAILWAY    TIMES. 

Established  In  1837. 

PUBLISHED     EVERY    SATURDAY. 

Annual     Subscription     (post  free',     25     shillings. 

MOTH 

All  communications  for  the  following  issue  should  be  received  not 
later  than  6  p.m.  on  Friday. 

New  advertisements  or  changes  in  copy  for  the  inside  pages  must  be 
received  not  later  than  6  p.m  on  Frida> .  Advertisements  for  the 
cover  must  be  received  by   noon  on  Thursday 

Advertisements  of  which  proof  is  desired  should  reach  us  by  the 
second  post   on  Wednesday. 

Money  Orders,  Cheques,  etc.,  should  be  drawn  in  favour  of 
THE   RAILWAY    TIMES,   and  should  be  crossed   "  National  Bank  " 

Telegraphic  Address:   "  Altimetry.  London.'      Telephone  No. :  2948  (ierrard. 
Ollices:  12.    Norfolk   Street,   London     W  C. 


Founc'cd  1871. 


OCEAN 


JtcctOcnt  anb  (fntaremfee   g    ~ 
=    =    g    (Sorporation,  jjmttcO. 

£2,000,000 
£8,750,000 


Assets   exceed 
Claims  paid  over 


Accident  Insurance  of  all  kinds. 
Fire.         Burglary.         Fidelity  Guarantees. 

Tramway  Insurance.  Licence. 

Insurance  and  Inspection  of  Boilers.  Lift 

Cranes,   Fnqines.  Electrical  Plant.  &c. 

f>Cac-  Officer  M00R(, \\\  STRUT.  LONDON. 

,  RI0HABD  J.  I   lOLU 


BRIGHTON  RAILWAY  ELECTRIFICATION. 
Straws  show  the  way  the  wind  blows 
rendi 

running  all  the  way  between  Londi 

before  the  work  ith    London 

suburban  line  was  finished  it  wa:  i  that  il  the 

ex]  ei  imenl    ] ■.  ed    sui  i  essful   it    would  led   to 

othei   London  sul  - 

form  of  traction  ] 

-peed,  frequeni  \  I  he  numbei 

Hi  passengers,  that   the  work  oi  electrifying 

Palace  lines  was  quickly  taken  in  hand.     No  sooner  was 

this   work  started  than   the    publi  ed  jumped  to 

inclusion  thai  lj  company  would  speedily  be- 

1  hton. 

For  1  pin  e,  a1  leasl .  a  poj  hnical 

inancial  ques  I 
At    the   lasl    half-yearl}    meeting    oi    the   Company    t lie 
in  the  mattei .  and  adn  tically 

that  the  board  we nsidering  when  it  would  be  advisable 

ti p  make  sm  li  a  i  hange,  bul    pointed  oul   t!. 

:  ii  ms   relating   to   and   the   pn  »bl«  i  ed   by 

main  line  wot  king  an   \  ei  5  differei 

with    branch   suburban    lines.     The   mere    fad    thai    the 
chairman  gave  no  absolute  denial  to  1  lity  ol  carry- 

ing oul  1    1  »vas  enough  to  show  thai 

.1    fail    chance  of  its  bi  ei  ded  with.      It   is  little 

mure  than  three  weeks  since  the  half-yearly  meetii 
held,  but  a  igo  a  statement  w  I  ml.  - 

hampton     that     the    company    had    definitely    d 
to  elei  trifj  the  whole  of  their  line.     During  tl 
the  dailv   newspapei   inti  r  ie  ■  • 
ol   Mi     I'ni bes,  the  g<  n< 
oi   the  statemenl    whii  h   he 
sufficiently  signil 

nouncemenl  was  premature,    but  h<-  al  it    the 

directors  have  asked   for   the   pre] 
.Mute  than  that,  he  has  informed  repr 
town  hopes  thai  I 

within   the  next    I 

the   project    will 

Company  will  h 

in    England   to  adopt    electrii  ity   foi    n 

l         I  Southport 

n  iin   line,  and    tl 
electi  ifii 
be  the  fit  si  in  th< 

lait  it  maj 

in  lude  the  equi|  1 
the  111.1111   lit 
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equal  or  superior  to  that  of  the  present  steam  trains  will 
require  overhead  equipment  and  motor  equipment  very 
different  from  those  employed  on  suburban  railways, 
and  a  host  of  detail  engineering  problems  will  have  to  be 
worked  out.  The  ease  with  which  a  frequent  service 
ol  trains  can  In-  given  when  electric  traction  is  employed 
will,  no  doubt,  on  such  a  railway,  lead  to  great  develop- 
oi  traffic.  Mr.  Philip  Dawson,  the  consulting 
electrii  .il  engineer  in  the  railway  company,  who  has  been 
responsible  for  the  electrification  of  the  suburban  lines, 
i-  entitled  to  hearty  congratulations  on  the  prospect  of 
the  early  conversion  of  the  main  line  on  the  system  of 
which  lie  has  been  the  ardent  supporter  in  the  face  of  not 
a  little  criticism. 


"PASSENGERS'   LUGGAGE    IN   ADVANCE." 

If  we  may  form  a  sound  opinion  from  comments  in  the 
daily  press,  it  would  appear  that  the  recent  revision  of 
their  arrangements  for  conveying  passengers'  luggage  in 
advance  has  caused  some  little  annoyance  to  patrons  of 
the  London  and  South  Western  and  Great  Western 
Companies.  Indeed,  from  enquiries  we  have  made,  it  is 
cleat  that  some  amount  of  inconvenience  is  inseparable 
from  the  operation  of  the  revised  regulations  which  were 
introduced  by  those  companies  at  the  beginning  of  the 
year.  In  this  matter,  however,  as  in  many  others,  innocent 
persons  have  to  suffer  for  the  guilty,  and,  much  as  we 
regret  that  this  should  lie  the  case,  we  are  strongly  of 
opinion  that  drastic  steps  were  necessary  to  prevent  abuse 
ot  a  system  which  was  introduced  some  years  ago  a-,  a 
concession  to,  and  to  facilitate  the  movements  of,  the 
travelling  public.  That  system  has  on  previous  occasions 
been  referred  to  in  these  columns,  but  we  may  briefly 
recapitulate  its  history.  Under  the  Cheap  Trains  Act  of 
1844  railway  companies  are  required  to  carry  passengers 
along  their  line  by  at  least  one  train  daily  for  a  penny  a 
mile,  each  passenger  being  allowed  to  take  56  lbs.  of 
"  luggage,  not  being  merchandise  or  other  articles  carried 
for  hire  or  profit,  without  extra  charge."  Other  pro- 
visions,  varying   in   decree,   an itained  in    many  of  the 

private  Acts  relating  to  individual  companies;  but  in 
process  of  time  most  railways  have  voluntarily  increased 
the  tree  allowance  ot  passengers'  luggage,  the  usual  figures 
being  150  lbs.  for  first-class  passengers,  E20  lbs.  for  second- 
class,  and  100  Hi-.,  for  third-class.  Tins  concession  of 
increased  weight  was  followed,  a  few  years  ago,  by  the 
luggage  "in  advance"  arrangement,  under  which  the 
companies  undertook  the  collection  from  and  delivery  to 
then-  patrons'  private  residences  "I  personal  luggage,  at 
a  nominal  charge  of  one  shilling  per  package  for  these 
1  es.  The  charge  was  obviously  not  intended  to 
remunerate  the  railways  for  rail-transit,  more  particularly 
in  view  oi  the  fact  that  luggage  dealt  with  in  this  way  is 
usually  of  a  bulky  1  harai  ter  ,  therefore  certain  conditions 
were  essential.  <  M  these,  the  most  important  was  that 
persons  who  availed  themselves  of  the  system  should 
undertake  to  travel  over  the  railway  oi  the  compan)  per- 
forming the  service  in  question.  But  it  soon  became 
apparent  that  the  concession  was  being  abused  in  other, 
il  more  unpleasant  words,  that  the  railways  were 
defrauded,  Luggage  was  found  to  be  <  onveyed  in  ad\  ani  e 
|oi    pei  ons   who    subsequently   took   with   them   ,1   second 

ample    allowance;     signmenb    ol    "merchandise    and 

articles  carried  to:  hire  and  profit  "  were  found  to  be  sent 
onal  luggage  pei  ;ons  who  did  not  travel  by  tram 
and  who  had  no  intention  of  so  doing  sent  luggage  at  the 
'advance"  nominal  rate,  hi  meet  the  position  thus 
1  m  ,1 1 -il  the  London  and  South  Western  and  Great  Western 
Companies  decided  that  some  proof  must  be  afforded  by 
pi  1  tive  passengers  of  their  intention  to  travel  by  Irani, 
such  proof  being  (he  production  ol  ticket,  (or  some 
notification  that  tickets  had  been  taken)  to  the  railway 
carman.      We    heartily    commend    this    effort    to    prevent 


fraudulent  practices,  and  our  only  regret  is  that  such 
action  as  has  been  taken  has  not  been  universal.  We 
believe,  however,  that  other  companies  desire  to  come  into 
line,  and  we  shall  look  for  further  developments.  It 
should  be  an  axiom  that  no  system  capable  of  abuse  should 
be  1  ontinued  unaltered  after  such  abuse  has  been  brought 
to  light.  Complicity  merely  accentuates  the  view  known 
to  be  held  by  a  certain  section  of  the  travelling  public  that 
railway  regulations  are  made  to  be  broken,  notwithstand- 
ing that  thereby  railway  shareholders  stand  to  lose  the 
legitimate  reward  of  their  enterprise. 


STATE  RAILWAY  MANAGEMENT  IN  FRANCE. 

The  difficulties  of  the  Ouest-Etat  Railway  have  been 
steadily  increasing  for  some  time.  The  service  has  been 
an  endless  source  of  amusement  to  the  Parisian  press. 
and  the  climax  was  reached  recently  when  the  director 
of  the  Opera  Comique  instructed  his  artistes  not  to  reside 
in  the  suburbs  served  by  the  State  railway,  because  the 
erratic  service  made  it  impossible  for  them  to  keep  their 
engagements  with  any  degree  of  regularity.  A  more 
serious  matter  was,  however,  the  numerous  accidents, 
increasing  in  severity,  which  have  disgraced  the  conduct 
of  the  line  during  the  past  few  months.  Continual  com- 
plaint was  made,  not  only  by  the  public  but  by  Deputies 
in  the  Chamber  of  the  dangerous  condition  of  the  permanent 
wax  and  rolling  stock;  and  the  limit  of  public  patience 
was  reached  on  February  id.  when  a  collision  between  a 
passenger  and  a  goods  train  at  Courville  resulted  in  the 
deaths  of  thirteen  passengers  and  serious  injuries  to 
many  others.  This  was  followed  the  next  day  by  a 
derailment  which  delayed  the  traffic  for  several  hours. 
On  Sunday  last  matters  had  become  critical,  and  at  a 
meeting  ot  the  Cabinet  the  Minister  of  Public  Works 
stated  the  measures  that  he  considered  it  necessary  to 
take  lor  reorganising  the  management  of  the  railway, 
lb-  explained  that  while  the  other  railway  systems  are 
divided  into  three  great  departments,  viz.,  operation, 
locomotive  power  and  permanent  way.  the  manager  of 
tin  stale  railway  had  in  place  of  these  three  departments 
at  least  a  dozen,  and  the  application  of  this  new  method 
had  not  given  the  results  expected.  The  Minister  of 
Public  Works  now  proposed  the  reconstitution  of  the 
three  departments,  with  responsible  managers  at  their 
heads.  M.  Claveille,  chief  engineer  of  bridges  and  roads, 
has  been  appointed  general  manager  ol  the  railway, 
and  he  will  be  personally  responsible  to  the  Minister  of 
I'nl, In  Works  for  the  efficient  working  of  the  line.  M. 
<  laveille  will  have  the  assistance  of  two  assistant  managers, 
M.  Legrain  and  M.  Dejean.  The  former  will  have  charge 
ot  the  operation  ol  the  railway  under  the  general  manager, 
and  the  lattei  will  .ut  a-  general  secretary.  In  addition 
to  these  officials,  the  Minister  ol  Public  Works  proposes 
to  delegate  two  engineers  from  In-  department,  who 
will  be  charged  with  active  and  permanent  inspection  ot 
installations,  track  and  rolling  stock.  The  new  manager 
on  In-  appointment,  immediately  took  precautionary 
measures  in  order  to  ensure  the  safe  working  ot  the  line 
Numerous  tram-  were  withdrawn  and  the  speed  ot  others 
was  greatly  reduced.  Active  steps  are  being  taken  to  put 
the  line-  m  a  proper  state  ol  repair,  and  the  new  manage- 
ment has  it  is  stated,  absolutely  forbidden  the  use  oi 
defective  rolling  stock  or  material.  A  Parliamentary 
enquiry  into  the  condition  oi  affairs  is  being  prosecuted, 
and  it  will  undoubtedly  lead  to  some  surprising  revelations. 
I  la  w  hole  history  ot  the  ( )uest-Etat  railway,  sun  e  it  w  as 
taken  ovei  b\  the  Government  in  1909,  strikingly  illustrates 
the  condition  oi  affairs  to  which  the  nationalisation  of 
railways  may  give  rise.  While  the  state  railway  has 
steadily  declined  in  efficiency,  the  sendees  ot  the  com- 
panies' hues  have  continually  improved.  The  loss  which 
the  district  served  by  the  Mate  railway  has  experienced 
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i    Lnsuffii  Hiii    prm  ision    I  >i     1  rompl 

must     1m\  e    been    enormous.     '  omplainl 
have  been  nun*  rou     ind  1  mphatii  .  bul  so  diffi<  ull   1    il 
improvemenl  in  a  Stal  '    institution 

thai    nothing    less   than   a     1  1  idents 

would   have    brought  about    the    drastii     reforms   which 
are   now    being   undertaken,     ["hose   inclined    to    1 
the   iilt-.i  "i   nationalisation   ol    railways  in  this  country 
would  '1"  well  to  give  theii  attention  to   the  experience 

id  by  the  <  >uest  I 

Weekly  Traffic  Summary. 
The  •  veek  ended  February  19 

Uy  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,016,547,  which  was 
earned  on  21,543  miles,  being  al  the  rate  oi  {<>;  12s.  id. 
per  mile  oi  line  open.     For  the  corresponding  week  ol  [910, 
the  receipts  oi   the  same  lines  amounted   to 
with  21,468  miles  opei     01    £9:    |      jd .  pei   mile 
was  thus  .in  in.  rea  >e  oi  <  58,2  [0  in  the  receipt  ,  an  ii  1 
oi  75  in  the  mileage    and  an  im  rea  in  the 

ts  per  mile.     Thirty-six  oi  the  returns  distinguish 
between  the  receipts   from   passen  iod     traffic, 

and  these  show  an  ini  1 

in   the   pas  1  pts,   and    an   ini  reasi    oi    j  1  ;  28 1 

(or  £1  iy-.  td.  per  mile)  in  the  receipts   from  goods  1 
The  aggregate  increase  oi   the  thirtj  six  railway 
weeks  in  il  been  £143,43  ;,  while 

the  aggregate  increase  in  thi  165,507. 

eipts  "I  the  fifty  two  railways  for  seven 
weeks  (January  1  to  February  eg)  amounted  to  £13  846,375, 
in    comparison    with    £13,327,928    in    the    corresponding 
of  last  year  -an  increase  oi  £518,447. 

NEW  ISSUE. 

\y,  that-an  issue   is  pending  and  thai   the  pro- 

.  irly  nexl   «  eek   for  /_.  1 . . 
4  per  cent,   preference  stock    ol  1  I  lecti  •    Railway 

1  .  II  El©  trie   Railw  a) 

Company  was  formed  in  ol  Parliament,  an 

n  amalgamate  n  of  the  Baker  Streel  and  Waterloo  Rail- 
Co  Chai  ing    1  '1  — .    1  I    I  fampsti  ad 
1    .  npany,   and           G                              P         lill)    and 
Brompton    Railwa;    I 

22.24.     This  stock  is  the  property  ol  ; 

Railways  Company  ol    London,  Limited.     The  pi   •■ 
sale  will  be  used  to  pay  off  al  par  £1,000,000  5  per  cent,  prior 
lien  bonds  of  this  company.     There  i-  little  to  add  to  th< 
demption  of  the  pi 
and  should  make   a  good  impression  and 

I   the  margin 
...  k  is  ample.     At  the  figure  w 
ioned  as  iii>'  pro  >tock  yields    1 

id  is  therefore  distinct!)   attractive. 

DIVIDEND  ANNOUNCEMENTS. 

Ottoman  Railway   Smyrna  ro  Aidin        Vi 

•,  North  01  Si  oti  vnd  Railway.     1  h 
way  dividend  was  annou 

cent,  per  annum  on  the  d 

- 

hing  on 
•  ward. 
1  1   rROiT  United  Rah  «  iy.     Ii  is  anno  in< 
•ids    which  h 
quarterly  dividend 

of  dire,  ebruary  7  last,  al  the  annual  n 

summ 
operati 
During 

«is,  etc.,  un 

I 
added  during 


MONEY   AND  STOCK 
MARKETS. 


Pay  Days. 
•      Mar.  10 


Mar.     7      Mini  3   Mar. 

General ral    

Mines      21      Mine 22I1      yy 

General ' 

\|>ril    7  ..April   i"    1       \pnl12 

1 10      General    1 1     t 

Our   usual   comparison   ol    the   present    position    i>f    the 
Hank    of     England,     the     M 

.-.  hi.  the  position  lasl   I  hursda)  and 
>ponding  pei  iod  ol   lasl  •  n  below. 

- 
Al  Pn 


Bank's  Coin  and  Bulli.  >i 

Total    I  £29,  . 

Proportion     of     Reserve 

to   Liabilities 5 1  i  percent. 

Notes  in  Circulation 

Bank  Rate*  

Open  Market   Discount       3 ,•>■,  per  cent 


£29,021   \:  14.583 

,14  percent. 

3  \  per  cent. 

3i  per  cent.      2 1  per  cent. 


Bankers' Clearing  House    ,:  /  315,971,000     £232,070.000 

Silver  bars,  per  oz.  (spot)  2  t  rVd. 

Consols  (account)   8ii 

French  3  per  cent,  (ace.)  96M.  g8f. 

Paris  Cheque  exchange  25f.  28|c.         25f.  271c.        25f.    iSc. 

New  York  60  days  ditto  $4.83*  $4-83i  *4-84 

Rio  de  Janeiro  exchange  1 

Valparaiso  90-day  exch'e         loid. 

Calcutta  transfers       1.1  1        1       V 

Hong  Kong  transfers    . .      is.    . 

Shanghai  transfers     2s.  4 ;'td.      ,     2s.  4,>d. 


Jim.  16,  1908. 

Jan.  23.  1908. 

Mar.  19.  1903. 
May  28.  1908. 
Jan.   14.  1909- 


Oct.  14.  1909. 
Oct.  21.  1909. 
Dec.  9.  1909- 
Jan.  5.  1910- 
Jan.  19.  1910- 
Feb.  10.  1910. 


Mar.  17.  1910 
June  1.191C 
June     8.  191C 

Nov.  30.  1910 


The  Bank  return  this  week  shows  a  small  influx  ol  gold 

on  balance  from  abroad  ol    {  ipplemented  by  a 

,,,  ol   the  ."in  in  circulation  amounting    to    about 

£622, hi. I n] I  b)  a  contrai  tion  ol  thi 

note  <  in  hI.ih.mi  ol  £185,000.     These  movements  are  per- 
normal    to  the   season,  and   raise   the    Reserve  by 
£"515,1  1,536,000     quite  a  handsome  figun 

work  "I   th.    tax-gatherer  is  sen  in  a  rise  ol   £3, 
in   Public  Deposits,  while  O  D 

lower,  in  spite  ol  a  rise  wl  £1,407,000  in  <  >thei  Securities, 
whi<  h  testifies  to  what  extent  the  market  has  been  obliged 
t.,  lean  upon   the   Bank.       But,  althougl 

in   rather  shorl   supph .   the  ten. 
counts  is  still  to  weaken;  and  whj   this 
the  res   ,.,.  es  ol  the  n 
have  fallen  to    '    | 
this  level  Lombard  Street,  until  vi 

.   and   mon<  \    was  sure   I 
uantit\    ol    foreign    money    employed    hen.    supple- 
mented b\ 

the      joint-stock      banks,      tenders      an; 
dubioi 

sent  rise  ii  md  other  st< 

mom 

currenl    lasl    Wei 
Home  rails  then 

■ 

imp,,. 
in  th. 
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The  ^rowing  spirit  of  confidence,  to  which  we  drew 
attention  a  few  weeks  ago,  is  displaying  it  sell  in  a  very 
pronounced  manner  on  the  Stock  Exchange.  In  spite  ol 
a  mild  and  nol  very  far-reaching  set-back  now  and  again, 
the  buoyanc\  of  the  markets  is  remarkable  and  it  is 
already  bei  oming  a  question  whether  the  ad\an<  e  in  prii  es 
is  IK,i  proceeding  at  a  pace  which  may  soon  prove 
dangerous  to  the  stability  ol  the  values  already  attained. 
The  aggregate  rise  during  the  pasl  twelve  months  in  the 
ca  1  oi  some  stocks  has  been  very  great.  Thus  London, 
Chatham  and  Dover  4I  per  cent  second  preferred  were 
ed  ovei  last  Wednesday  at  68.  At  the  corresponding 
date  a  year  ago  the  price  was  34 — exact!}  half.  Lhere 
evv  inst.ui.rs  so  remarkable  as  this,  but  the  rise  in 
active  stocks  generally  lias  exceeded  16  per  cent.,  and 
fully  jus'ilv  the  perseverance  with  which  we  have  .ailed 
attention  to  the  cheapness  ol  these  stocks  during  the  past 
year  and  more.  The  particular  dangers  attending  them, 
as  we  have  also  been  at  pains  to  point  out,  are  no  less 
worthy  ol  consideration,  though  the}  belong  more  to  tin 
political  than  to  the  tin. in  ial  sphere,  and  are  therefore 
but  partialh  in.  hided  within  the  scope  ol  this  column. 
The  present  position  ol  affairs  on  the  North-Eastern 
Railway  is  an  illustration  ol  what  the  managers  of  British 
railway  companies  have  to  contend  with  in  one  direction, 
and  the  now  habitual  attitude  of  Parliamenl  shows  clearly 
the  treatment  they  have  to  expect  in  another.  YVhil-j 
there  are  still  good  opportunities  for  investors,  it  is 
certainh  no  tune  for  entering  upon  rash  speculations  in 
British  railways.  It  is  finite  sufficient  it  the  rise  in  prices 
keeps  pace  with  the  improvement  in  trade,  and  reflects  the 
real  value  Oil  the  stocks.  In  some  cases  there  will  1111- 
doubtedl}    be  ground  for  further  advances  on  merits;  but 

for    the    present     speculators    would    do     well    to     moderate 

their  ardour.  It  must  not  be  overlooked  that  large  sums 
will  before  long  be  required  b\  a  number  01!  the  railways, 
and  the  arrangements  for  meeting  these  necessities  will 
inevitably  have  a  moderating   effect  on  pipes 

Last  Saturday  the  week  ended  in  a  cheerful  fashion, 
and  when  the  markets  re-opened  on  Monday  the  rise  in 
English  railways  made  further  progress.  Scotch  rails 
were  tlat  on  threats  ol  ai  oal  strike.  Americans  wen-  also 
lower,    toe,  tiler    wli'th    Canadian    and    Mexican    rails.  1  he 

next  da}  all  markets  were  included  in  the  movement 
towards  higher  prices,  and  hardl}  an}  stocks  could  be 
found  quoted  lower  on  the  day.  A  broadening  out  ol  the 
markets  general!}  was  particularly  noticeable,  and 
nowhere  more  so  than  in  Home  rails.  On  Wednesday  the 
same  conditions  prevailed,  and  a  rail}  occurred  in  trunks 
and  Canadas.  Mexicans  also  rose.  Southern  lines  0! 
Engl'ish  railways  were'  in  special  favour.  Economies 
\'eie  predicted  b}  .loser  working  ol  the  South-Eastern 
and  1  hatham  lines,  and  the  buoyance  here  and  through- 
out the  ...  tive  list  ol  Home  rails  was  continued  the  111  \l 
dav,  with  the  exception  ol  North-Easterns  and  some  ol 
the  Scotch  stock,  which  were  affected  b\  rumours  of  a 
strike  in  preparation.  Aftei  the  close  ol  business  on  Wall 
.•siic.-:,  the  Inter-State  Commerce  Commission  delivered 
it-  finding  in  regard  to  tin  increase  ol  rates  demanded  l>\ 
tin-  railways,  and  thus  prepared  a  surprise  lor  the  markets, 
which  in.idi  .1  lieav}  bill  in  American  rails  the  most  con 
spicuous  Icatun  ol  the  opening  o I  business  here  on  Friday. 
I  In  decision  was  <  iitii.lv  against  the  railways,  and  the 
attitude  adopted  b\  the  commission  is  .1  model  ol  the 
attitude  which  is  likely  to  ]„■  adopted  b\  the  authorities 
in  this  country  when  our  railways  appl\  foi  permission 
1  raise  rates.  With  wages  and  materials  rising  at  the 
present  rale,  sin  h  an  appli.  ation  must  1  ome  about  in  time. 
Let  over-sanguine  speculators  take  note.  Home  rails 
affected  b\  sympathy,  but  re-acted  strongh  in  the 
middle  ol    the   day,    and   ended    with    onl\    small    declines. 

Creat  East highet  on  tin   d.o  .      (  onsols  re  eh  ed 

the  siippoi  t   .,1   the  1  lowrnment   broker  and  I'm 
(  anadian    railwa}  s   stood    tin 
rails  w  ere  nol  affected 


sln-i   highet 
uind   well,    and    foreigi 


The  principal  movements  on  the  week  are  as  follow  : — 

Name  of  Stock.        Rise.'FalL 

Chicago  Gt.  Western     —  . .      1 

Chicago  Mil.  &  S.  Paul     2    . .   — 

Denver  &  Rio  Grande   —  . .      J 

Do.     Preferred   ....  —  . .    1 


Name  of  Stock.         Rise.  Fall. 
British  Funds. 
Consols,  2 J  per  cent.     A    ..   — 
Do.  (ace!  2i  per  cent,      g   . .   — 

British  Railways. 
Barry  Deferred     ....   —   . .    1 
Caledonian     -.',    . .   — 

Do.     Pref.  Con.  Ord.     ] -   . .   — 

Do.  Def.  Con.  Ord.  '  . .  — 
Central  London    ....   —  . .   — 

Do.  Deferred  ....  —  . .  — 
City  and  S.  London       i    . .   — 

Furness      '    .  .   ■ — ■ 

Great  Central  Pref.       2}   ..  — 

Great  Eastern 4  j   . .   — 

Gt.Nthn.Prcl.Con.Ord.—  x.l   J 

Do.  Def.  Con.  Ord.  —  xd  — 
Great  Western  ....  ■ —  xd  1 5 
Hull  and  Barnsley  2  J  .  .  — 
Lancashire&Yorkshire  1  . .  — 
London  Br.&  S. Coast    2     . .   — 

Do.  Deferred  ....  ~h  ..  — 
London  Chat.  &  Dover  1 J  . .  — 
London  &  N.  Western  —  xd  1 
London   &  S.   Western  —  xd    1 

Do.     Def.  Con.  Ord.       \   xd  — 

London,  Tilbury,  &c — 

Metropolitan )    ..    — 

Metropolitan  District 
Midland  Def.  Ord.  . . 
North  British  Pref.Ord 

Do.     Def.  Ord 

North  Eastern  Cons. 
North  Staffordshire 
South  Eastern      ....   2      . .    - 

Do.     Deferred     ....    2  i    .  .    - 

Taff  Vale —  xd  1 

Colonial  Railways 
Canadian  Pacific  . .  — 
GrandTrunk  of  Canada     J 

Do.  4  p. c. Guaranteed  — 

Do.    1  st   Preference      — 

Do.   2nd   Preference     — 

Do.  3rd  Preference  \ 
American  Railways 
Atchison  Common  . .  — 
Baltimore  and  Ohio. .  — 
Chesapeake  and  Ohio     — 


Erie  Common —   ..    I J 

Do.   1st  Preference      —  . .   2 
Do.  2nd  Preference    —  ..    it 
Illinois  Central      ....   —   . .    2 
Louisville  &  Nashville   —    ..    ij 
Missouri  Kans.&Texas —    ..    ij. 
New  York  Central     . .   —    . .    1 
N.Y.,  Ont.  &  Western  —  ..3 
Norfolk  &  Western  ..   —  x^   3J 
Do.     Preferred   ....  —    . .    1 

Pennsylvania    —    . .      4 

Reading  Common  ..  —  ..  zf 
Southern  Pacific  Com.  —  . .  2 
Southern  Common  ..    —  ..    if 

Do.  Preferred ij   ..   — 

Union   Pacific    ■ — ■  xd   4I 


Do.     Preferred 

Wabash      

Do.     Preferred 


. .   —  xd  3i 


1  ' 


U.S. 
Do 


xd    — 


—  xd  3 

1      xd   — 


xd 


Steel  Corp.  Com. —  xd  2| 
7  p. c.  Cum. Pref.  —  . .  iA 
Foreign  Railways. 
Antofagasta  Def.  Ord.  —  . .  1 
Argentine  Gt. Western  —  . .  — 
BuenosAyres  &  Pacific  1  . .  — 
BuenosAyres  Gt.Sthrn.  J  . .  — 
Buenos  Ayres Western  —  . .  — 
Central  Argentine    . .      I   . .   — 

Do.  Deferred  . .  . .  1  . .  — 
Cent.Uruguay  of  Mont.—  ..  — 
Cordoba&Ros.istPref.  —  ..  — 
Cordoba  Cent.  1st  Pref. —  . .  1 

Costa    Rica    —  . .  — 

Cuban   Central      ....   • 

Leopoldina      ■ 

Mexican  Southern     . . 
Mexican  Ordinary    . . 

Do.   1st  Pref.,  Sp.c. 

Do.  2nd  Pref.,  6  p.c. 
Nitrate   Ordinary .... 

Do.      Deferred     .... 


'1 


4.     Ottoman(Smyrna  to  Aidin — .. — 


BANK  RETURN. 


'Hi. 


return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  February  22,  compared  with  that  for  the  previous 
week,  shows  the  following  changes  : — 


1910. 

BANKING 
DEPARTMENT. 

Feb.  15, 
1911. 

Feb.  22, 
1911 

Increase. 

Decrease. 

£ 

Lwbilities. 

£ 

3,  ,.,",'."1 

13,751,475 

41,262,833 

29,681 

14,830,493 

2s,l.l2'.l,2nr> 
992,223 

23,021,428 

p  c 

-:.ro 

\1KNT. 

£ 

:i,5i;;i,:i!i2 

ii,.s7;,,:i-i; 

40,049,893 

32,572 

14,830,493 
30,712,918 

1,106,312 

29,536,832 

51  86  p.c. 
3J  r.c. 

£ 
8,793 

;:. 123,:ni 

2, sill 
Decrease. 

£ 

s,2:.n,77r, 

Public  Deposits   

1, 212,1140 

1  1  01  1,42  1 

Assets. 
Govt.  Securities 

Increase. 
1,407,261 

JO.  U.C.Jl.O 

101,315 
114,089 

Reserve 

Iiatio    

3,135,595 

I 

Increase. 
515,414 

Decrease. 

ISSUE  DEPART 

Increase. 

j  Decrease. 

£ 

£ 

54,954,750 
26,925,545 

£ 
37,090,810 
55,540,840 

£ 

586,090 

1S4.775 

£ 

Director}  of  Railwa;  Officials .Elsewhere  in  this  issue  we  gWt 

■■■■  list  ..I  the  chid  officers  "I  1 1  u ■  ,1  principal  railways  in  the 
United  Kin-. lorn,  together  with  the  address,.,  ,,i  'the  head 
offices.  I  Ics  list,  we  think,  will  be  convenient  for  ret. on., 
i"  in. no.  "I  .-in  readers,  and  as  opportunit}  occurs  it  will  be 
repealed  from  time  to  time.  In  order  that  it  may  be  kept  up-to- 
date  we  shall  be  preach  obliged  b\  prompt  intimation  ol  an} 
changes  u  hi.  h  max   lake  place. 


February  25,  101  i-l 
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RETIREMENT  OF  LORD  STALBRIDGE. 

There  «  ill  ;  dlway 

.unis   1. 11    tin  which    were 

ol  ihi    London  and  S'orth 
Western   Railwa\  Company!  as  reported  in  out   last  issui 

fullj    .;.  -  1 ...  il      I  ord   Si  ><'■'■■  idj  i  nl    front    tin 

of  chairman  ol   thi  ■'   position  for  the 


1 

1 
1 

THE  NEW  CHAIRMAN  OF  THE  LONDON  AND  NORTH  WESTERN 
RAILWAY. 

Mr.  ' 
;i,  1  hail 
Im'i  n  .1  direi  : 
I.. 1     the    lasl 
II 

new  chairman   brings   lo  hi-    . 
well  as  financial  and  administi 

1 
liceship  at  the  woi 
Mm  .■    id\  anced  ki 
at   the   scieni  I  ! 

.is  chief  agenl  to  Lord  Dudley's  minii 
lii>   knowledge  and   inti  i 

Insurance    Company,    the    1  niled    Counties 

dshire  Mond  i  i       '  dshin- 

Water  Works  ( 'on 
chairman  of  the  Finance  Committee  ol  the  StafTordshii     I 


Lord  Stalbridge. 

irs,  is  :i  distinct  l..ss  io  the  company.     The 
loss,    however,    is   prevented    from    being   a  ortune 

by  the  fact  that  his  lordship  retains  a  seat  cm  the  board  as  an 
ordinary  director.     Horn  as  he  was  in    iS.;;,   it  can   readily  !»■ 

d  thai  at  his  age  the  heavy  and  responsible  duties 
ciated  with  such  a  position  as  chairman  of  the  London  and 
North  Western  Railway  were  beginning  to  press  very  heavily. 
In  his  new  position  he  will  l»-  free  from  mam  ol  the  details 
of  administration,  while  at  the  same  time  the  company  will 
continue   to  have   the  advantage  of   !  owledge  and 

ripe  experience.     It  is  now  about  40  ■ 

first  became  a  director  of  the  company,  so  that  il  was  aftei 
20  years'  service  that  he  undertook  the  heavy  task  necessarily 
involved  in  following  after  such  a  chairman  as  sir  Richard 
Moon.  On  all  hands  it  is  admitted  thai  Lord  Stalbridge  has 
worthily  carried  on  the  great  work  initiated  by  his  predi  1 
and  he  has  played  a  prominent  part  in  connection  with  the 
various  developments  which  the  railways  have  seen  during  the 
■  years.     His  inter*  tholic  in   the  sense 

that  they  hi.  every  branch  of  the  service,  and 

the  privileges  of  the  employees  and  the  conditions  of  their  servici 
have  bi  illy  kept  in  view  as  the  in  share- 

holders and  '  il  public. 

The  comparisons,  and  statis- 

ticians have  been  busy  in  the  columns  of  the  daily  new  - 
with   groups  showing   the     diffei  • .  n    the 

London   and    North   Western    Railway  as   it    was   in    1870  and 
ns  it  is  now.     A  few  points  from  hal  rts  may  here 

be  cited.     Taking  round   figures,    in    1870   the   capital   of   the 

company  was  603    millions,   while  now    it   is  illioiis. 

The  gi  grown   from    10  millions  to   15  millions, 

and  the  net  receipts  from  0  6  millions.      The  distance 

run  by  trail-  million  train  million 

train  miles,  while  the  length  of  line  has  grown  from   1.477  miles 

[Tie  number  of  empli 
The   same   period   has   witnessed   remarkable   developmei 

|ocomotives   and   n  while   the   1 

in  frequence  mpared 

with  4  h  Glas- 

r  Edinburgh  from   I 

the  gi 

bridge  has  been  prominently  as 

ments  with  other  railwa;  ■ 

i    out    for    thi 
Euston  to  Watford  to  relieve  the  traffic  on  the  main  line. 


Mr.   Gilbert' Henry  Clan 

I 

■ 
R 

The     Ill-Red    Route. 

I   • 
I 
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RAILWAY  RESULTS  IN  THE  PAST  HALF-YEAR.  '«  ;';'• '™  «;>;;  ^^/irliilfuSrl^ll^^^adlo^^ 

,      :,.  „  i,:,.i,        o!     nd I     passed iiins,    we    view     I  In  ■    Intals    with    some 

' "",;'',;;," ;.;:,..'    m-«i  ..-.*!*••..*.  [■«.«..  pa*™*.. ■,-,.,-!,,. !,.—,.. i, 

•l"  ,;"1"1      J  'T        1"X,",h  '"I  ■  'n't    Souther      and       "«<.  nevertheless,  wv  are  satisfied  that   ther,  has  been     indeed, 

''"     ('!':".,s»V,.h'rn    '""'       is     ,  ,,,„|,  ,„,   ,ounduh  extend  the  provision  ol  passengei   train 


Western    Railwa\    of    Ireland    for   th«    second    hall    ol    last 


\\  ,   have  been  informed  that  mnchiner)  exists  wherebj 


These  tabl hi.    the  results  of  operation    in  c< .mparison  with  J™^            n.v;,,tts   i|s   „,(in   ,oading  ,„  determine   that   no 

Hit-  lik.    pen hi    years   igoh  and at  one.    appi    -  ^.^    ^   ^  \vh[ch     does     ,„,r     carrv   an   adequate   number   ol 

,.,.,-in    we   are   able    to   trace    the   effect    of    what    mav       I gers.     Whethe.   this  be  so  or  not,  ,  only  insist  thai 

'»      escribed    as   the    reformed    system    ol    conducting  the  growth  ol  passenger  train  mileage  >n  recent  years  has  been 

J    ,        k  .      .,., ...... ints  mounted  up    but        dispro, nate    to    receipts,    with    the    result    that    train    mile 

transportation.      Not   onh    h.m    g.oss     '  u   pts    mount  a  u| >,  uu  dropped,  and  so  long  as  this   feature  is  apparenl 

V"  ,S  "V""  W"U;  "'  '  V"';mi!r"  'I  T"'  I    h,         ^    ■     '      ■  I  w '  musi  press  ,he  question  of  a  close  investigation  ol  passenger 

,|„    ,,xpend,.ure  under  practical  j   ..I    I.--.  ds  h.  s    „ ,i    k , ■    will  s,rvit.,s.      Much  has  been  done  in   (hi.  direction   in  so  far 

K,H,,ds-     S,J  «"Vi,st,i;n,h    ';■."■    ''I,   k;"   V        ,       .;/     ';  as    heigh,    train    mileage    is   concerned.     In    the   las.    to   years 

'-1    in'    lM,"V        ,1':1"','."-    '!;",  "" '"    .   .   '        '    ,               ,  \  ,  millions    ol     train    miles    have    been    saved,    concurrently     with 

.....operation   and   combination       '"       '     '',        ''^  .   ,'  V   *  ,  g,wvth  of  carrvings.      Very    largely,  the  same  means  that   have 

!''"■'  "'"V                   i;  "           Mo.    7       ,1  or    '     „   be  n  o  do  ubt  been  adopted  to  off,,-,  economies  in  goods  and  mineral  mileage 

'"""-    ""'    ""l.h-;11-;"-"-      M,T,     V,       "      "',..,  are  operative  in  regard   to  passenger  mains,  and  we   has,    little 

lha,   ,Ven   mor,    ,s  to  be  expected  f.on      he  vanous^  agreements       ^1  ^   ;|     ^^   ^1^   ^   ^^   quallj    effcctK.p 

connecti  on  wlS'S  that  Mr.  11,^1,  Drummond, 'chairman  rhe  las!  of  our  statem,  nts  deals  with  receipts  and  expenses 

•             i  c      ,i    \\      ,    -,!•    :?„•-»•    io1d  th,.  nrnnrietors  per    Irani    me.        Compared    with    the    year    iqoo,    there    were 

'.i'      "'    ""  ■'     ,1     >' \ \     r  all  v  l  or,       .'-I             .  .      "             v  material  additions  to  the  earnings  ol  passenger  .rain  mileage; 

,,f  ,|,;„   compan     that     I   w ■  -      -'^        ',;',,.>  -,  r    ,,,    -U     l  hul  cont,  isted  with  the  vea,    mo8  there  were  several  exceptions. 

''I  T        T""          '      I!    ',               ,      I          nd  Sou       Western     nd  '""<'    outstanding-   achievements    wen-    those   of    the    Lancashire 

I,.     ;'^unrn'co; ^hK^^7^Z^       I    ^^;u^rl    Omit    Southern   and    UVstern.  companies 

i  in  .ii    n,  sain                                                ,i.i-ii-  ,,.  it,  „,„  resnectivelv.         his     able   merits   study    from    I  In-   point    ol    view 

,s    i  II  i  -i-t  1 1  !■<  ul  li-r  companies,  and  we,  theretore,  look  with  con  '      i                               .                                         .                   <                  . 

,,,;.v        Ut     Hi,      Meanwhile,  some  idea  of  whal   has  been  "    the.relafve  earnings  of  passenger  trains  on  the  several  lines. 

npli   bed   ma,    be  gathered    from   th.    following  comparison  Here  ,s  a  comparison  :-                                 ^ 

"I    lh«'   ratio   ol    expenses    to    receipts    for    the    half-vears   ended  ^^    ^^  ^  ,  h„,KiM| fiq /.s  pej    „,,„,   „„,,. 

December    51,    i()o<)  and   igio  :  [.ondon,    Brighton    and    South    Coast       0.2.53 

Katiooi  Expenses  '■" '  "    I   ll''ni         55  "7 

to  Receipts  Differ-  London  and   South   Western 55-Q7 

Company.  .,    ,..,.,,    .,      ,,  ,,,   v,.,,    ,,,        em  r.  '"-''    Western  s^-'i-' 

llj11  >ta'    '"     1"'111   N ''"    U  I  ondon    and    North    Western 55    ;-t 

Dec    11     1 I'"      .'•   ""•>,  Lancashire    and    Vork shire                   -  -      t9-^5 

Creat  Central                                   '•=,.  1  \                   t>5 ■  5 '               +  ;^  (Ireal    Southern  and  Western   ...         ...     41). So 

Great    Eastern  •-  (10.42  f>o    1  24  North     Kastern  i"  s" 

Creat    Northern  .  .  (">2.i>7  "  '•  ■  '  '  +  H  Midland  t5  -'" 

Creat  Southern  iS  Western  s  s  ■  1 1  J-'"  ('.real   Northern  H-s; 

Croat    Western       ..  ..  '>"..,  no. 21)  .00  Ureal      Central      J7-4S 

""    •  '                   V'-J7               "   I-2('  Famines  ol    freight    train    mileage    uniform'.!    advanced,    the 

London   and    N.    Western            1.2.01                   1.1.47               -1.14  ."..shire     ind     Vorkshire    havinc    now    secured    the    splendid 

-""l^-^.-ten.                 10.44                                                 .01  ™(>f  ,6l^d.  ,„.r  train  mile,  followed  bv   the  North  1 


1  ondon  I',   and   -    

Midland 


•1.  It 

;  -9$ 

VI.  1 

0.01 

59.0 

1  .  5(1 

1  1  .  -•  ; 

58 .  01 

illl       14;. 4;.         KKI      ll 


.ondon   and    North   Western   with    124.84. 


"orth  ]    ,  miv  +.52       Comment  on  these  achievements  is  superfluou 


,,,   |.    ,nil|  Chatham    .  .  ;q  Vs.""  -1  -2;,  There  is  one  other  item  ti 


which  we  have  consistent!,  devoted 


ittention    vi/     the  growth  of  rates  and  taxes.      During  the  hall 

Dealing    seriatim    with   the    several    tables,    we    lind    thai    thi  xiu.   ■         {l,^,.,\    ,M   tru.    Knsjlissh    railways    were  called   upon   to 

i  astern  and  Chatham  secured   the  largest   percentage  in-  ,,,n,,|i, ,lh    increased    local   taxation.     True,   thev   have   in   mam 

passengei    traffic,    followed    b\    the    Midland   and   the  (  ^  x   ni)ri.,]net]    substantial    reductions    ol    assessment,    bul    the 

Ureal   Southern   and   Western   Railways.      The  last-named   com-  ,.,,,.,  ,    |lpl_    |lr,.n    ui|H.,|    out    bv    increased    poundage    demand? 

pun  's  Haiti,    was  especiall}    good,   ovine   no  less   than   4.21    per  ,  )|];  (    .l^ain   Ul,  h;lvl,  |(,   |  ,,,„..,,   the  lack  of  au\    indication   that 

ceiil     gn   iter   than   in   the  previous    real     and    7.21;  pel    cent     in        |r;s   \|  ,     ,,v-s  (;„veniment    intend   to   | I    with   a   valuation 

advance    of  the  figures  for  the  year    S.     To   whal   extent   this  hil|    |(       .„ijustini,    the    anomalies    that    have    -o    long    existed. 

growth  of  business  is  attributable  to  the  development  of  Southern  Sui  h   ;|    m,.;lsure  js    Vears   over-due.    and    the     recommendations 

Ireland    we   are    unabh    to   say,   but    from    recent    utterances    by  l((  thr  Ki  ,  ,,  ,  ,  „, ,,,,;,,:, ,,,  lMI  [.,,cal  Taxation  should  1"   forthwith 

sa    Willian Ming   and   Viscount   Churchill    we   gather   thai  ,,,-essed    upon    the    legislature.        Here    is    a    statement    of    the 

Croat  Southern  and  Western  and  (ireal   Western  chair-  ,,nount  of  rates  paid  b\   the  railways  under  notice  lasl  veai 
men    are    satisfied     with    results.       The    latter,     we     ma\     recall, 

r.d  thai  "consignments  of  dain   and   farm   produce     pas-  \<  \ This   AND   TAXES. 

1  lllh      had    increased    in    a    remarkable     manner/       [he  ]U||    X|1||.  ,      December    iist.  1910. 

enh'  01, 111  pa  in    which   failed  to  surpass  its  passengei   receipts  fen 
•   is  the-  '  ireat   N'orthern. 

In'  reg  inl   lo  fn  ighl   traffic,   the  results   were  also  quite  satis-  Company. 
:   ah   to  selei  1   am    indi\  idual   company 
I'he   Great    Ci  ntra'l's   record    was,    hovv- 
4.63   per  cent,    on    1 1 1 


In,  n  ase  or  D 


Great    C   itral 


I'll,    l.i    idon  and   North  West,  rn  and  Gn  al    Kastern  Companii  s  '■"  "    '    '   ",'u 

1  1  .real     N01  tlna  n 

,        .  Great  Southern  and  We  tern 

lb-    1. ..I.     di   ding    with    expenditure    warrants   close    study  ,,,,,,    w,.M„,.n 

os  hav.    spent    freeh    on   mnintenanoe   and   renewals   ol  ,   l|n  li|l]|r   |h(|  Voi.kshirc 

em    ....,.,     and    works,    and    ii    is   probable    that    in    mam  London  and  North  Western 

m"    iniprovemi  m-       1-  |  nndon  and   south  Wi    h  rn 

:'1,  •    an    aniounl    ol                             aside   h\    the    I  ireat  r.ondon,  1 ;.  and  S,  «  oa  ,1 

\i  iilwa\     I".     .  \|-i   liting     tin      work    ol      ;tn  ngtl g  Midland 

.            Ex  p.  nditur.  North    FCa  .tern 

<-omotive  power  has    on  (he  whole,  been  upward.  South  1     and  Chatham 
10. 1  d.h            the  ,-aso  ,                •               .                       1             ,,,,,.    remark 
1  '  trallic    e\p.  uses,   although   in   this  connection 

note  a  tendency  towards  redix-tinn  of  expenditure.  Eyerighl    Tests.      rin     President    of    the    Card    ol    Trade    h: 

hcfiire   [minted   oiit.   Iral'lii                                                  ,..  ived   il^putalioiis    hum    ihe    railwax    einpl.  i\ .  .-.'    societies   . 

■  1,  ,1'ii,     and  then  1!:.       ubjecl    ol    medical    examination,    including    Ihe    P 
ov,    ighl 


Amount. 

over   1909. 

\. 

1.  min . 
Si    ; 

1 
7S. 

Pel  cei 

1  . 1  i.S 

,.-,4.878 

4,142 

■ 

Mil    | 

1 

1  •'■: 

1  Ml 

1 

1  .(>., 

[71,980 

1    .    ' 

-'■7  1 

I4<)   1  ;h 
1  .2.002 

I  |.'.l   | 

1  ■  ." 

[OS     • 

[,,(, 

in 

'     131, 
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Pass 

ISY. 

e 

£ 

£ 

1 1 1  ral 

1, 

37,114 

2.22 

tlllTIl 

..1 

L'.illl 

i  ulhom  uiitl  Hi 

1 11,821 

1  31 

■      ~tcTII 

Uuicashir 

1 

lb  Western 

:  -1 

London  a 

]  - 

2  IT 

London,  Brighton  and  - 

Midland 

■:  1 

1.27 

0.94 

islern 

2.13 

Lin 

1   1". 

1,8 

1.43 

1.72 

EXPENDITURE. 

MllMl  v  kXCK  OP  W  \v. 


..  I    I'owi  u. 


£ 


I 


£      '% 


. . 

Lstem 

318,037 

5,512 

1.7ti 

Northern 

21,405 

i092 

■  S3  tern.  . 

102,017 

1.20 

18,256 

6  04 

1,291,466 

ire 

-.:  :t: 

N  -nil  Western  .  . 

1  03 

■ 

1.71 

,   Brighton  .s.   9 

1  1" 

Midland 

-  -| 

. . 

<  ■_•<  >.  7 1 : : 

;./. 

Soulh    i 

3.74 

7.01 

0.41 

/  63 

1,321 

0  99 

2  12 

0.41 

5.15 

13,229 

1.04 

15,670 

3.41 

2.32 

11,585 

1.92 

24,417 

£ 


1.1 


TRAIN     MILEAGE. 


ntial 
istern 
rtbem 

.'hem    and    We 
~tem     . . 
!  re  and  Yorkshire 

London.!:.  :i 

istem 
Sjuili   East  ithara.. 


1'  kSSI  (id!  U    TRAIN'S. 

or    l>6 

■rease. 
Over 

Total 

1908 

1  18,277 

2  11 

6,702,385 

1.40 

- 

241,457 

2. 1 12 

• 

1.11 

1.81 

5,182,102 

0.71 

,4, 

1.03 

Freioii 

T 

Over 

Miles. 

% 

1.2! 

1,124,154 

<>.~,-2 

1  1,0*  1 

2.28 

2,571,126 

5,741,011 

RECEIPTS     AND     EXPENSES     PER    TRAIN    MILE. 

B  Trains.  Frkh;i 


,i 


per  train 
mile, 

d.  d. 


1    utr.il 

. 
S   rtherr 
-  iiithem  and   N 

em 

. 
South  Eastern  and  Chatham.. 


27.45 


1.78 

;  46 

I.IIJ 

1.87 

1   III 

1.17 

8C.41 
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NEW  BRIGHTON  RAILWAY  LOCOMOTIVE. 


[February  25,  1911, 
FRENCH  RAILWAYS/1 


:press  tank  engine,  of   which  we  give  an  illustra 
tion,    -    1  :,  o:    "I'.uii'n  "  type,  and  has  been  designed 

d  enginei  i  ol  the  L.B.  and  S.C.  Railway 
Company,  Mr.  I>.  Earle  Marsh,  to  haul  the  increasingly  heavy 
cd  to  perform  the  jourm  y  between  London 
and  Bi  ;hton  in  tin  hour,  al  an  even  speed',  in  order  that  the 
run  may  be  accomplished  without  travelling  over  certain  parts 
..1  lh.    route  .11   vei  \   high  spi  eds. 

een,  tin    fi  0111  pai  I  ol  th<   <  ngim    is  i  at  ried  on  a 
having    four    wheels    ;   It.   0   in.    in   diameter,    while     the 
hind  end   ;.     on  .1  "  Kissel,"  01    pom    truck,   fitted   with   .1    singli 


-1   wheels  -|   1 

.  in  diame 

.  1 ,  tin    six  1I1  i\  ing  w  heels,  situated 

en    tin    bogi 

■  and   the 

pony    Inn  k.    being     6   It.    7A    in.   in 

diam 

i'h 

s   a.rrangem 

nt   allows 

tin    1  ngine   to  be  of    considerable 

1,  it-  ex'trem 

e  length  b 

'ing   no  less  than  45  ll ,  6  in.,  and. 

at  the 

same  time, 

eat   flexibility ,  with  the  result  that, 

while 

giving  the  1 

■st  distribi 

tion  ol   Ihe  weight   for  the  running 

track 

the  engine 

can   travc 

1  round    the   sharpest    curves   with 

t  freedom. 

.in    .1 1  >ni  Hill . 


1  1  -  little  book  on  French  Railways,  by  Lord  Monkswell.D.L., 
is  the  result  of  much  painstaking  investigation,  assisted  by  the 
cordial  co-operation  of  many  railway'  officials.  Their  assist- 
ance is  handsomely  acknowledged  by  the  author  in  a  short 
preface,  Phis,  by  tin  way,  is  dated  "  September,  1910,"  whereas 
the  volume  was  only  published  some  live  months  later,  on 
Kobruary  _•,  mu.  In  these  live  months  much  has  happened, 
and  it  is  to  be  hoped  that  Lord  Monkswell,  in  ;i  future  volutin  . 
will  treat  of  the  labour  conditions  and  the  consequent  unrest 
which  have  had  such  disastrous  results.  The  <  lui  st  line  is  des- 
cribed as  if  it  were  still  in  the  hands  of  the  company,  nor  are 
1  In  1.  any  indications  of  the  extraordinary  condition  of  the  line 
.11  nl  .if  the  \  ery  unsatisfactory  mode  of  working  which  have  be*  11 
brought  to  light  lately.  The  first  four  chapters  deal  in  an 
admirably  clear  and  concise  manner  with  the  historiquc  of  the 
various  lines.  The  number  and  conditions  of  service  of  the 
ees  in  jiven  ;  also  the  positions  ol  the  various  railway 
systems  and  tin  ir  terminal  arrangi  ments  ;  the  track  and  signals 

an    described,   and   the  rates  and   fares  are  cm rated — all  in 

ven   few   words  and  very    fullv.     A  good  deal  ol  space  is  devoted 


vJfi^^ 


New  Tank   Locomotive — London,   Brighton  and  South  Coast  Railway 
it  In  1    engines  w  1  irkin 


have  .1 
lives    in 
ipled    whr.'ls    tl 


with  tllo- 

ston   stroke  ol   2(3  in.,  and  are    futi 

in   diameter.        I  "In  \  dt  \\  e    the    si 

nnnecting    n  ids    11    ft.  long,  and    .11 


Lipi  i-heated    steam     at    .1     pn  ssure     of 

-  n  from  tin    boili  1  .  w  hich,  w  iih  its  smoki  - 

mil "^  tt.    1  in.  in  diameter. 

.  ks    have     .1   .  .  1 M.  1 1  its    ol     _•,  joo   gallons   ol     water,    and 

coal   1. in  be   -1    red  in  the  bunker  behind  the  cab. 

In  worl  \ bi  1  ■.iM  mu      weighs  about  86  tons,  is        fastening  may   be,  there  is  always,  as  .1   wheel  passes  1 

fitted   v.  ,  I   indicator,   steam   ti  ain 

in   .-I    tin     W'estinghouse 
>inati<    In  ak(  ,  and  has  been  built  entii  ely   in  I  hi 
Brighton. 

ViiR'ii.an    Kailuay    Itntcs.      I  In     I     S    V    Inler-Stafi    (  mero 

ol    1I1,     easti  1  n    and 
I    h    Jici   ion   is   n   vii  ten  v 

ippers,  who  appealed  tot! vernmenl  last   mi 1 

■I    the  railw  ay  -    and    -•    in  •  d   .1   susp  nisi t 

red  until  tin-  1  1  had  pron iced 

H 1  it is.li  Locomotives  for  I  ranee.      I  linister  ol   l'ubli< 

1  Hi  it,     ■aIiIi    tin 

I  1  idustn  ,  tin    Stat.     |<  ulw  a\ «    In  pal  Inn  nl 

in      lingla  id.      I'imi  s 


rolling  stock— including  the  engines  and  these  latter 
have  a  further  chapter  all  to  themselves,  in  which  many  runs 
.hi  described.  ('I  the  34  half-tone  illustrations  no  fewer  than 
iS  are  ^1  locomotives  (including  our  motor  carriage  .  so  that 
11  is  evident  where  the  author's  preference  lies.  The  following 
extract  shows  what  .1  practical  view  the  author  takes  ol  his 
abject:  No  satisfactory  way  has  been  found!  of  imparting- to 

the  rail   joints  the  same  strength  and  stiffness  .is  is  possessed 
b\    the  rail   when    it   is  continuous.     N'o  matter  how  tight   the 

loin  one 
il  to  another,  a  perceptibli    bump,  which  no  form  of  joint  yet 
invented  seems  abl<   to  obviate.     .     .  The  provision  of  a  per  - 

led  rail-joint,  01  ol  means  f 01  the  total  elimination  ol  rail-joints 
is  perhaps  the   most    important    mechanical  problem   connected 
with  railways  th  il   i<  mains  unsolved."    To  some  of  the  metrical 
quantities   Lord    Monkswell   gives  the    Knglish  equivalents     bul 
tin    calm    ol  the  work  would  havi    bei  11  much  enhanced  had'  this 
.     lone  throughout.      K01 ,   afti  r  all,   ii   is   nol    so  much   th< 
positive  figures  which  are  ol   interest  .is  those  l>v  which   com- 
parisons can  easily   be  made  with  thus,  obtaining  elsewhi  n  .  as 
uggested  above.     This  little  book  might  well  form  the  nucleus 
:     1    largei    a    d    '  ulli  1    work    from    the    same   auth  u ,    on    the 
inn     iiibjecl     .1    subject  on   which  tin    unexpected  light  thrown 
•     him  in    1  1 1   '.  p  igi  -  only  creates  .1  desire  fot  a  mori   1  xtensive 
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MEETINGS  AND  REPORTS. 


FORTHCOMING     MEETINGS. 

Feb.   27      (.Ulj/j.).— BudleiKh  Salterton  R:u!a  ,-.  Water- 

ed    I  >  v 
Wharncliffi 
iMi.ni.).-   Collie     Valley     and     Halstcad     Railway 
ilmerston  Hoi         I 
Feb.    28  Alabama.     New      Orleans,    Texas,     and     Pacifl 

Junction  Railwaya 
II  itel.  E.( 
I        '  [lie    01     Wight    Railway     (Hall 

minstci    Pa 
ITues.). — Metropolitan  Railway   ol    Constantinople 
,  Bucklersbui       1    1 
Man  h    1        (II     i  Buffalo  and  Lake  Huron    Railway     II  ll 

1  I     ' 
March    1       ill.'   .     Isle    of    Wight   Central   Railway    (Half-yearly), 

1 1 .  Ironmon     ■    1  E.i 

March    1      HI.  Sheffield     District     Railway     (Hall  yearl 

Finsb 
March  [ij  [Wt  Watertord    and   Tramore   Railway 

Waterford  Terrain  1 
March   2   [Thurs.).     Mersey  Railway  (Half-yearly),  Won 

Walbrook,  E.C.,  at  12. 
Match    1  j    [Mon.).  —  Burry  Port  and  Gwendreath  Valley  Railway 
i  Iray's  Inn  Squar< ,  W.C  . 
15   (II  a/.).-   Underground     Electric    Railways     (Hall 

Electric  Railwaj  W  1    ' 

min-' 
March    17     (Fn.).     Quebec   and  Lake  St    John  Railway 

1:. 
March    21    (2  Caledonian    Railway      Hall  Vlerchanl 

1  [all ,  G 
March  2$    (Tues  ). — Ottoman     Railway    (Half-yearly),     Winchester 

House,  E.C.,  at  12. 

intelligence  should  be  sent  as 
I  iil  Railway  Timi 

pho.  hie  address,  Altimctry,  London.) 


MERSEY  RAILWAY. 
The  capital  expenditure  tu  Decenrbei  ;i,  ig 
while    the    receipts    were    x.  • 

£  'i4'2, 

debenture   stock,    _.__  the   sale   ol 

steam  rolling  Mm-k  and  motor- 'buses ;  leaving  .1  credit  balance 
I  taring  the  1  D  no,  the 

capital  expended  \\       _  Ca  lital  powers  and  other  available 

£1,828,477. 
The  revenue  account  shows  gross  receipts  Ibi  the  half-year 
amounting  to  £55,411)  (against  £541363),  while  the  expendi- 
ture was  £30,709  (against  ,.  ofil  ol 
£24,709  fag  ;  i  Vfter  adding  gen 
£132,  <  ock  (less 
inconv 

^  Rock  Ferry  1 

Railway  new  firs  £1  ,.>N^; 

I  ■  :  — "  The   number  ol    pass*  ngi 

during  ih<-  h 
the  corresponding 

• 
pumping,  ventilation,   and  lifts,  havi 

■    cent, 
for  the  corresponding  six  months.      I  imping, 

ventilation  and  hydraulic  lifts  i"r  the  pasl  half-year  an 

■  113,  oqu;il   t 
'ir  ;it    tl 

. .  ordance  «  ith  the  1 

•  •     int  at  the  clos 

and  charged  to  thi    ■  '■'  during  the 

current  half-] 

Liiliic    Vallej    .mil    Halstead    Railway.      I 
shows  thai  ■ 

with  £9,21  °  in  the  c<  1 

expensi 
inten  - 
remains 


ALBERTA  RAILWAY  AND  IRRIGATION  COMPANY. 

in  \\  i;  •  -  '  !r .   1.     M  .  1  . 

1        Chairman    said   th 

■ 
CanadS 

and  to 

financial  en    1  1 

the    time   had   arri\ 
i"  thi   ( Canadian  Pacifi<    Railw  1 
the  agreement  musl  be  submitti 

iv,  al  '.\lii(  h  thi  re  were  pi 
..1  two-thirds 

proved    by    hi 

shares,  or,  roughl  ■      t.  of  the  w  h 

■ 

•  ilic    Railwa 
il  that  mi  etii 
iless  il-;  voti  - 

1        '  ing  .111 

titud<  .   for  hi 

majority   in    . 

solution   thi    Canadian   Pacific   Railway  \mhj 
null   and   void       II  ained   that    - 

•    nt.  per  annum  on  theii    stock, 

'  c  Railway  would  , 

July   1   last  pro\  idi 

in   writing  thai 
rhe  Id   remain    o] 

ditional  ..  carried  and 

undei  the  vol 

was  to  januar)    1   m  xt. 

Vftei    .1    long   discussii  m   thi 
in-'  objecting  to  it  withdrawing  their  opposil 


BENGAL  NAGPUR  RAILWAY. 
An   extraordinary    mee 
Chester  II:       E.i        Sir  S 

proposals  for  the    1 

with  the  Sei  S  I  ndia. 

The  Chair: 
a    re\  i 

.    s 
of  the  d 

- 

guaran 

5 

underl 

1 
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the  iniii-  ...I   the  new   i  urn-tract,  and  said   thai   Uic  directors  had 

gone  very    closely  into  t lie   prospects  oi    the  future,  and   taking 

1  lie   ligu  pasl    and    the   estimates,    the)    believed   that 

in    normal    times  a   surplus   di\  i- 

mal     ig    )  '    pei    cent,    with   the  guaranteed 

tlh     important.      Ii      was 

abnoi  mal    i  in  umstani  es     w  hii  li    he    had    mi 

I'M  I    and     11115    proved    disappointing,    n 

was  desirable  thai  hi  am    i  in  iinisiani  es  the)    should  be  able  to 

!i  hi   4   per  1  onl .   during   the  Iii  -i    two  vears   under 

L In    lull  working   ol   the  revised  i  mitrai  t.     To  mei  I   sin  h  .1  1  011- 

1.     Seci-i  lai  1    ol    State    I.  id    guaranteed    that   in    1.114 

and     1915    the    sto,  kholders    ■  liouid     11  H    receive    less     than     ( 

nt.      I  In     Covet  nmt'iil    -a  inilil    still    own    mon     1  han    in    - 

sixths  ol    tin    -  apital,   and    ,1  ould   1  sen  ise   the   power  ol ol 

over  the  company,  but  the  Secretary  ol  Stale  now  gave  the  stock- 
Ihi    1  ipjii  'I  (unity    of  ci  mtinuing    1-   his   par]  ners. 
I  In    resolul  u  <n  w  .1-   unanimoush   adopted. 


ENGLISH  ASSOCIATION  OF  AMERICAN  BOND  AND  SHARE  HOLDERS. 

I  hi  annual  meeting  ol  this  company  was  held  in  Winchestei 
siding  !  he  t'n  UK.M  w  'n  mo\  ing  tin-  adoption  ol  the  report, 
congratulated  the  shareholders  on  .1  year  oi  stead\  piogn  ss.  Thi 
profits  again  1  nabled  tin  din-,  tin  -  to  n  1  omimend  a  di\  idend 
ol  6  i"  1  cent,  and  a  bonus  of  1 !,  per  cent,  mi  the  capital  oi  the 
undertaking.  The  investnn  n'ts  were  worth  more  now  than  tin  \ 
were  valued  .it  in  tie-  report.  Sim.'  the  beginning  "I  tin  -  u 
the  board  had  initiated  an  improvement  in  lie-  form  ol  certili- 
•  ates  which  the)  issm  d  in  exi  hange  for  the  ci  1  life  ates  ol  shari  - 
with  a  blank  transfer  on  the  ba<  1  ol  Ann  1  i<  an  and  1  ana-dian 
Railway  and  other  companies.  An;  holder  of  such  shares 
could  now    bring  his  certilicates  tq  the  office  ol    the    Usociation 

and   receivi    the   Association's  certilicates,   cot signed   b\    the 

I. "ii. I 'ounty  and  Westminster   Bank.     A  register  was  kept, 

and  the  dividends  on  the  share  would  I..-  sent  to  tin  holders  so 
i'  gistered  b)  post,  s<,  thai  .1  holder  ol  Am.  .  i<  .111  or  (  'anadian 
•  hi-  dividends  in  1I1.  same  wa\  .1-  In-  would 
.I.,  il  la-  lii-ld  Englisn  railwax  sto<  k.  II  .1  I, ..Id,-,-  sold  Ids 
shan  -,  le-  had  onh  1..  give  the  \ssoi  iation  u  hours' 
md  h<  would  i!i.  n  1.  ..  ive  ba<  k  hi-  original  .-.  rtilicates  read\  foi 
deliver)  1..  tin  buy.  1  I  h.  din  1  tin  -  iiad  also  in  .  ..nt,  mphtion 
.in    .11  rangemenl    1..    Ireal    bonds    to    I.-  an  1     in    tin     sann     wa\  . 

I  In    ,  I1.11n11.il!    |n..i  .  i  .!.  .1    I I,-,-    I,,   ihr    state   ..I    ll arki  I  - 

ml   ol    busin.  --   in     \m,  ii.  .1   during   the   year,   .1.,.!   in   n  gard   in 

I  '.in. 1. 1..    In     puinti  il    1,.    1I1.    gn  .11    d.  in. nn!   ,  xisting    fin    railway 

extension     and     devtdopment,     .111. 1     t tin  1     pui  poses.       The 

-.  1  in  nn  -    whii  Ii    had    he,  11,    and    would    I..  .    issm  .1    for   .ill    this 
gigantit    work,  Imtll    in  Canada  and   lie-   I   nited   States,    lormed, 

1   |>rop.  rh    si  1,  i  led,  some  ol   the  fmesl   nn,  -111 -  in   1!,.    world, 

II  no,  -tor-    v.. niM    make    usi      ..I    the     \ssociation  's    in...  hiner\ 

i.l.l  have  nil  ilm  advantages  arising  In. in  tin    inv<  - -ni- 

111. i  \el    have  ihr  advantagi    ol   beii  I  proprietors. 

1  .,,id  \\  1  1  m   seconded  I  In-  motion,  \vhi<  h  was  agreed  to 

Maryporl    and    Carlisle    Railway.     I':, -1. linn     .1    tin     lial      earli 
11,  ,  tiny  .!     \l  11      ..-I   ,n,  Wedilesdai  .    Mr.   Ilartle\    said  liim    wen 

ill      i, :i     'm:    then     ii.nl    !.,-■  11    nn    , ,11-n mil, I 

Scotland        Mi.-iii    .1   ci  .11    ago,   ,ra  ing  to  .,  sli  ike  in  Spain, 
,mi  hi  1  -   I,.., I    ri  i  inirse   lei  Cumberland    hemalile, 

pruvi  n  imn.  d   1,,  draw    supplii  s,      I  I 

.p.  -I    lb.     n. id.     wuul  I    1 1,    Ihornughlv    established.     The) 

-ii,     - in  Ii   to    In,  ilit.it.-   n.ilii,     ili.it    most    I  Hull  nn    i  oke 

,Mied    by    their   1.  mi    .     The   repot  1    \\  as  adopted, 

and      .  Mi.'    1. in-    .'I    1,1     pet     ,  .ml.    p.  1 nin     was 

ock. 
Liverpool  Overhead  Railway.        \i  tin    15th  half-vi   irb 

held   in    I.iv.  i, I  on     1  .1.  -d.n  .    Sit    \\  illinni    I'm  v. 1     ,  li.inm.ni 

lite     II. i. Ir    ol     III.      poll,     though 
.   :  ,  timings,    \dditioiis 

||      Inn, I       .  nntillg.   111      lllll, I.     .111,1     inslll- 
tUld     111,   I,'     W.-IS    II 

Itibli-  lor  dividi  \  dividi  nd  on   th 

. 
.     mpaii\    had    seen 

i,,,|,  .nning,  win  n 
Inn  I.  ,1    In     ll,.      Mi       ■ 
I  >    .  I        |;  l„  in 

I  lie    li  | Wu 

MtMtlivr  ami    Itrecoit   Tvdlil  Junction    Railway.     The    lial 

i       i,-ld  tit    !'  Mi  :  I. on, Inn. 


m   iii  mi)    17,  Mr.  II,  F.  Slattery  presiding.     The  chairman, 
in  moving  the  adop  i  port,  which  was  agreed  to,  said 

that  the  results  of  the  half-year's  working  had  been  fairly 
reg  .  .1  to  tin.  disastt  ous  labour  disturb- 
ances In  Glamorganshire.  Th  i  n  the  passenger 
traffic  was  a  most  hopeful  sign,  and  although  the  growth  of 
tin-  class  ol  t :  .iitii  had  l,,,  i  great  during  the  past  ten  years, 
ihe\-  could  confidently  look  lor  a  further  large  development  hi 
the  in  m  few  years.  Replying  to  a  shareholder  as  to  whether 
amalgamation  with  any  other  compam  was  contemplated,  the 
.  li. in  in. ni  said  they  would  be  very  pleased  to  consider  any 
-1  heme,  hut  ii  would  have  to  In-  great'l)  to  the  advantage  .■! 
1  In-  -li.it  iholdiT-  before  ii   w  as  accept' 

Cleator  and    Workington   Junction    Railway,     At    the   half-yearly 
ig     held     .it      the     Central     Station,     Workington,      on 
in     17,    Mr.    Ain --worth,    in    moving-   tin-   adoption    of   t he 
report,   said  thai    the  receipts  totalled   £73,3,266,   compared  with 
"-I    for   tin-  corresponding  period.     The    expenditure   was 
£ .ji.510,  .1-  ag.ainsi   £719,625,   thus  enabling  them  to  maintain 
nn    dividend  ol   .)   per  cent.     The   passenger  receipts   showed  a 
ni  onl  increase  ol   £525,   caused   by  the  extended  service   with 
Carlisle   and   running   workmen's    trains   between    Workington 
not    Moor.     Twelve   furnaces  were  in   blast  in  the  dis- 
trict,  compared   with    fourteen    in  the   corresponding   half-year, 
idise,   principally    pig-iron    and   steel    rails,    showed 
1   decrease   ol  £7823,   hut    the  mineral   traffic   had  increased   by 
Expenditure    on    maintenance    of    way    and    works 
howed  ni   increase  ol   £  '  ■  i~s-     The  reporl   was  adopted. 

Midland  ami  Smith  Western  Junction  Railway,  At  the  half-yt  arh 
in-. -ting  held  in  Liverpool  Street  Hotel,  London,  E.<  .,  on 
rhursday,  Sit  L.  Scotter,  who  presided,  --aid  tin-  total  1- 
for  I.,-'  year  amounted  to  .£"101,359,  which  -a  .1-  .1  record  in  the 
history  .1  thi  company.  11m  total  for  lasl  year  -howed  an 
increase  ol  more  than  jo  pi  1  , .  m .  over  tin  recipts  ol  five  )  ears 
ago.  Ih.'  directors  had  been  engaged  in  .m  interesting  but 
very  '  Ii  It'n  ult  task,  namely,  thai  ol  resuscitating  a  railway,  which 
-An-  cheaply  built  up  to  begin  with,  which  \\u-  work..!  al  .1 
I..--  lor  man)  years,  and,  a-  a  reJsult,  was  deprived'  ol  main- 
tenance, repairs  and  renewals.  The  object  ol  the  directors  had 
l»  1  a  to  try  iinl  establish  that  little  railway  as  an  effective 
through  route  from  north  to  south.  The)  had  long  been  con- 
vinced that  ii-  geogit  iphical  position,  in  conjunction  with  a 
-i,.i.l\  increase  ,.l  trafTii  between  tin  north  and  south  of 
England,   made  this  practicable 

Stratford-on-Avon    and     Midland    Junction     Railway The    hall 

yearly  meeting  w;ts  held  recently  at  the  Great  Eastern 
Hotel,  London,  Mr.  II.  Wilmotl  presiding.  In  moving 
adoption  oi  the  report,  tin  Chairman  said  thai  nearly  all  the 
,  \p,  inlii  in  ,  on  capital  account  dining  the  half-year  had  been 
in  connection  with  the  Northampton  and  Banbury  line,  and 
tin  board  ami.  ipated  then  would  be  a  very  little  man  bo  sp<  nd 
to  complete  the  necessan  improvements  There  had  been  un 
increase  ol  ,£"6,000  in  the  receipts,  a  largi  pan  ol  this  result- 
ing from  the  working  ol  the  Northampton  and  Banbury  Rail- 
way       I  In-   expenses    had    received   careful   attention,   and   only 

un  ted  to  6.|  per  cent,  of  tin   receipts,      lie,  had  not  received 

full    benefit     from     the    Northampton     and    Banbury     Railway 
dm  Ing  tin    half-year,   a-  they    had  nol   yel  completed  the  neces- 
sary   alterations,  mi, I  although  the  year  showed  only    a    slight 
grade,   they    musl    feel   -.ui-li,  d.      I  he 
motion    was    seconded   by     Mr     S,    Herbert,    and    adopted.       A 
dividend   was  declared   .u    tin    rate   ol    2 ',    per  cent,    per   annum 
on  the  cotisolidrtt.  d  ordinan   sto<  k  ..I   the  companv  for  the  half- 
rear,    and     Mi      S.     Herbert     and     Mr.    Edward    Griggs    were 
re-selected  directors. 
Didcot,    Newbury    and    Southampton    Railway,      flic    half-yearly 
was  In  Id  in  tin    \\  estminsti  1    Palao    Hotel,   I  .ondon,  on 

I'.  1.1  u.n  >    ■    ,  .Mi     I-     n    I  1 presiding.      I  In   dit  ectoi  -'  repoi  1 

which    -.-..I-    submitted    showed    that    the    gross    receipts    were 
'     compared  with  £22,076  in  the  corresponding  half 
ol    i,|,,,i        I  nbei    ol    passenger;    was    142,054,    a    decrease 

ol  6,;S  ;  I  lie  goods  <  .mini  amounted  to  ,i  ,  .  ,  tons,  a 
1X4  Ions,  I  he  reci  ipts  lot  the  whole  yeat  ,  uahl.-d 
lie  directors  to  pa\  1  per  ,  enl .  intei .  -1  on  the  debeiltui  es. 
The  chairman,  in  moving  the  adoption  of  the  report,  said  that 
1I1,  re  was  room  foi  1  imgrntulalion  thai  tin  i<  1  ounts  had  <  onie 
"ill  n-  they  had  done.  I  In  slight  tailing  oil  was  al. 110-1 
,'illin  1\      'Iln      In    Iln      libs,  111  .'    ..I     111.      hi  av\     mihl.iM     -inltn      with 

whi,  Ii  ill,  v   had  to  deal   in I  hen    had  also  been   losses  in 

...a  ..  ,|...  nu    ol    1  in-   l.iilui.    ol    Mm    In,  11,  h  polalo  ,  rop,  .,,.,1  ,,ih,  r 

,1 I  h  ,d    1 .1     -t,  .,,h    an,,. Ml.    iii    the 

I    also    a    -ali-la,  1. 11  l     ill iii    Ih,     Ih 

11. ,lll,  I  he   report    was  adopt.  ,1. 

North  Sunderland  Railway,      ['he  receipts  [01   tin    pasl   half-year 

in, I  in,  r.'.i--  ol  £."237  >m  th.   con    spoiiding  period 
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Cork    and    Muskerr)     Light    Kaihvnv 

Forth   ;iiiii   U\J<.    Junction    Railway. 

I 
1   .111.1    1  cm. 1   Rallwaj 

rin  n 

Sheffield    District    R 

the    11. ■[    revi 

■ 

ml. 

Yorkshire     Dales     Railway.      I  1  >  ; 

S  (iras 

I  hi    Midland   R.iilw  a\    (  1  inp.im  . 
who   work   the   line.     Merchandise   tralVic    - 
■ 

I  lie    amount 
dividend  is  X-i..vs4.  and  tli<-  d  1 

Henr\    Poolej  nnd  Son. 

I  1 
with    two    l< 

Budieigh  Saiterton  V;iil«  .^  .      | 

from  Januat 
liability 

any. 
Londonderrj    and    Lough    Swilh    Railway.      1 

-  show   an  i 
an   inct 
period 

■ 
Cockermouth,    Keswick   and    Icnritii    Railway. 

>   pet    1 
forward. 

Isle  ol  Wight  Cental  Railway. 


\\    iltMui.t     ,111,1      I  1., ill.,;,      IJnilM   1 

W  rexham  and    I  Hi 

Neath    .md    Brecon    Railway. 

1  ' 

ISLE  OF  WIGHT  CENTRAL  RAILWAY. 

■ 
1 

send  proxi<  s  to  Messt  s.  P 


UNDERGROUND  ELECTRIC  RAILWAYS  0:  LONDON. 

The  Underground  Electric  Railways  Company  ol    I  on  do 
Ltd.,  have  issued    the    following    comparal 
-     and     expi 


Metropolitan    District    Railway. 


Pressed   Steel   tieai    C    «(  - 
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GENERAL  NEWS. 

RAILWAYS  IN  RHODESIA. 

VmoilS  1I1.  -ul.jtH  is  dealt  with  l>\  111''  Duke  ol  Abercorn  in 
his  speech  1-  Mi.'  annual  meeting  ol  the  British  Smith  Allien 
Compam  on  Thursday  was  thai  ol  railway  development  in  th. 
. . I  1 1 1  n ■  - 1 .  red  l>\  the  company.  On  this  matti  r  he 
I  hi  railway  s  ..I  khodesia  are  to  be  considered  b 
from  two  points  of  view,  both  ol  primary  imporl  mce  as  a  great 
i^,-iu-\  "I  civilisation  and  development  and  as  one  of  the  mosl 
il  assets  of  the  company.     Vou  all  kram   how  the  policy 


in 

.1    1  It. 


u    1 01 


nip.-m 

\    has  bi 
es  ..1    n 

ounti 

y.      Ih.il 

.  ivi 

isation, 

md  1 

n-esight. 

1,,  establish,   al    the  earliest    possibli 

u    through   the   length   and    breadll 

,s,   il    I    may    so  call  it,    Mr.    Rhinites' 

1   the  result'  tO-da\    is  a   tribute    lo  hi 

•■here  is  nothing  so  remarkable  to  tin 

(hi    manner  in   w  hich  civilisation  accom 

l,,     <  reated    bv    tin-    railw  av.     Ii 


visitor  to  Rhode! 
panies    and    even    seem 

Southern  Rhodesia  the  country  through  which  n  i 
Ihe  in., :n  settled  .  ountr\  .  fowns  are  grouped  a'l 
dustries  spring  up,  :nv\  the  quality  ol  the  land  improves  as 
objected  lo  grazing  or  to  cultivation.  In  Northern  Rhod 
where  the  ...ilw.n  has  been  more  recently  built,  one  can  see 
il,,  -,,iii'  process  going  on  before  one's  eyes,  and  it  is  difficult 
tl,  ,,!.„,.  bounds  to  the  possibilities  ol  that  fertile  land  which 
stretches  between  the  Zambesi  and  the  Kafue,  which  adds  to  .is 
,  .puin  foi  rich  tropical  products,  such  as  cotton  and  rubbei 
,h4,l    sUKk-raising   capacity    which    charactenses   on,    Southern 

'  These/ results  o(  our  trunk  I'm.'  have  helped  to  determine  our 
ulm,  |)0licv.  With  the  assistance  of  the  late  Mi.  Alfred  Beit  s 
r'uIU  I'rns,  Lund  , hat  fund  which  was  hs  noble  tribute 
to  his  belief  in  the  policy  ol  railway  ext ension  and  to  his unay in 
interesl  in  the  countn  he  did  so  much  t,.  form— with  this  assist- 
I  ..,\  we  have  built  ..no  I, ranch  line  to  I  myuma,  ami 
,,,,!„,  to  il..  Mazoe,  which  will,  no 
Vben  orn  I  >istrict.  As  we  have  ex- 
ft-ill   be,   .1-   time  .md  <  in  umstam  es 


il     it, 

ihod. 


doubt,   b 


0' 


.-  buildint 
ctended   to  th 
ou,   our  poll. 


districts  botll  branch 


m  ill.-  mosi  promising 
i'esmdmi ^'^ads  whirwin  not  onlf  act  as  feeders  to, 

,,;,,,,,   railway,  but   will,   -   w.    believe    bring  into  the 
!re"f>   civilisation,  add  enhanced  value  to,  and  place  increased 
fertile    .md    by     natun 


.,,-,.,    ,  ,     j|\",    |s;i     o         ,1,  1, 1    .,,,,.,,  ,- ■  1 

iopi,     io      upon,    districts    as    fertile    and    lo     natun     as    well 
mated  as  those   through  which  our  railways  now  pass 
I,  is  :dso  the  aim  ol  the  raihvaj  companies  which  vou  con  r 

,      ,,.,,,.    no   stone    unturned   to  deal    as   efficiently    as   possibl. 
•        '         ■   „-;no   tr  iffic  ol   ill-  country.     Large  additions  ar. 

::./'..,::,7';:.;,;';;:n'n^^^-^^h1h,'.,id,M,,,'lvi,  Ra.: 


up 


necessary,   bul    the   present    proposals   an    cons.ci 

for  the  mm  mil  nt.  .  __  ,  .  ,,    „.,    muM    resrard   tin 

II, ,.  othei    poml    -I    \"  «    " 
railw  os  is  as  an   asset   ol   thi    < 
our   im. -       Vou  will  ,'."m.i,,...  ......  .  -         wh.ch 

[i-'fr :<„ '",";::•, :,;:;,  i:,::m;;  v.:ii»;:r...n.1..lni,-s  «,,..., 

.1,  -— .  xm..-»  .iv-.-  ;»*\-"v:. r-;;r  1    ...ii- 


which    we   must 

md   as  be; 
thai    in  past   yeai 


that, 


il,.'  I, 


,-|,|,  ,     the    position 


,,1    these 


Th-     real    k,  v    to    .1,     < --    -   '"   '"'    "™  ,,   , 

,,,,    fi ,  in  th.   report,  which  I  hope  even  -!>■"    '-1 

"'"    "^  ,  ,         '.,,     .    ...     in-nlion     I,,     lb''     il' 


II,  nil 
il.m.l 


have  always  stateu  hi 
paniosw, 

,.,„„!  I, ul    n, ,1   liquid. 

I    -1,,  uld    lil 
to-day 

carefully' "studv.      I     will    call 
p7s.ll    lh.     >  '<'    M'-' 

I  i,,,, 7   th<  y   wen  "'."'  - 

I  [q  „S    tin  \    were   ,- 

|o  ;■    i, th. '      '   -''  I' 

I     ,     ,,,,,,   they     —  o     /oo.MoS. 
(Wires   show    that    in    tl..'  short    period    ol    four 
im  v.    iri-blfil    Th.'  standing  ol 

.  i  i  ,,     ,,     ,.,,.,,,  hi,      .,    i    ,n.<  I  m.      ...in    i. 

receipt  ' "     ' '    ' !i        oerw. 


I    in    il. 


I!', 


|0.bi  nil" 


,   ,,ur  1.,   i    me 

claim  '"  i  n  l!l 


is  1, 


railw. n  companies,  but  the  debt  from  the  railway  companies 
I,.,-  ! reduced  lo   ,''m, .,,;;- 

This  new  stab  ol  affairs,  this  reduction  ol  debt,  as  opposed 
to  ih,'  previous  regular  increases,  i-  a  subject  tor  hearty  con- 
gratulation, and  has  made  it  necessary  for  us  to  consider  ouir 
policy  towards  these  loans.  As  you  know,  we  attach  the 
highest  importance  to  oui  proprietary  interest  in  these  rail- 
ways. As  we  explained  to  you  lasl  year,  we  consider  a  share 
interest  equivalent  to  the  amount  ol  our  loans  to  the  railway 
..s  ,,1  tar  greater  value  than  the  cash  value  of  these1  loans. 
Thisiswlo    we  secured   the  option  to  convert  thesi    loans  into 

shares,   ami  s,,  in  bee nn    larg.    proprietors  of   tin-   share 

capital  of  Ihe  railways.  1  "his"  polic\  would  be  defeated  if  the 
I. ..ins  were    paidl  oil   in  rash. 

The  reduction  ,,l  debt  was  on  the  pari  o,f  the  Rhodesia  Rail- 
ways- Compam  alone.  The  Mas-honiiland  Railway  Company 
is  -si ill  increasing  iu  debt,  principnlb  lor  tin-  reason  that  its 
section  from  Ivdomo  to  Hi,  Ion  Hill  was  the  last  built  section 
of  ,>ur  trunk  line,  and  therefore  runs  through  ihe  least 
.1.  velopi  ,1  country. 

We  determined  on  the  15th  of  ibis  month,  which  is  one  of 
ihe  half-vearh  dates  on  which  we  can  exercise  our  option,  to 
convert  out  debt  from  the  khodesia  Railways,   Limited     a  debt 

ol  about   ;£.57o, into  .in  equivalent  numbei  ol   shares  in  the 

Rhodesia  Railways  Trust,  still  keeping  our  advances  to  the 
Mashon.ilan.f  Railway  Company  on  a  loan  basis.  II, is  opera- 
lion  makes  110  difference  in  011  cash  position,  as  Ihe  loans  I,, 
the  railways  have  never  been  reckoned  among  our  liquid  .0^,1-, 
n,,r  included  anion;;-  our  -hurl  loans.  B\  this  means  we  have 
more  than  doubled  our  permanent  shareholding  in  the 
Rhodesia  Railways  Trust,  an,  I  we  I  eel  sure  that  no  better  prool 
could  he  furnished  of  our  confidence  in  ihe  future  prospects  ol 

our    railw  .0  - 


LONDON  OMNIBUS  COMPANIES  AMALGAMATION. 


Il    u. 

I    Ills    I 


ileteil    I, 


,1, 


hi  Wednesday  last  that   arrange- 
the  amalgamation  of  the  London 
•ml   Omnibus  Company,    Limited,  and   th.-   Great    Hasten. 
Ion  Motor  Omnibus  Company,  Limited.     Under  the  agree- 
,ill   acquire    ail    the    shares  of   the 
•ar,   pa)  ing   lor  them   half   in   pre- 
h.ires  ol  their  own  company'.     Om- 
ul    Eastern    Company,    and    Sir 


it    il 

■al  Eastern  Compam 
■nee  and  hall  in  ordiii; 
•ctor    retires    from    lb 


Thomas  Pile  ami  Mr.  bred  Griffiths  join  Ihe  board  of  the 
London  Omnibus  Company.  The  announcement  has  been 
generally  anticipated,  as  ihe  negotiations  between  the  two  com- 
panies were  known   io  he  approaching  completion. 

fhe  result  ol  this  amalgamation  will  be  that  the  motor  'bus 
business  ,,i  London  will  he  combined  under  one  control,  except 
one  or  iwo  smaller  concerns,  one  of  which-  ihe  Metropolitan 
Steam— will,  in  the  course  ol  a  lew  months,  have  expanded  its 
fleet  to  .nearly  100  omnibuses,  Eor  five  years  to  the  end  ol  igoo 
ih,  London  General  Omnibus  Compam  paid  dividends  □ 
pei  cent,  mi  its  ordinary  stock,  hut  with  the  competition  of  the 
tubes  ami  motor  'bus  companies  business  fell  oil.  In  tgoS 
the  company  absorbed  the  Vanguard  Motor  'Bus  Compam  and 
ihe  [,,,n, I,,,,  Road  ('.,,  undertaking,  and  in  November  last  paid 
oil  tin-  whole  of  the  arrears  ,,l  the  preference  interest.  The 
.,re.,i    Eastern    London    Motor  Omnibus  Company   was  formed 

in  Man  h.   o.  1,,  lake    mi   ami  extend  tin-  motor  'bus  servic.  s 

of  ihe  (iieai  Eastern  London  Suburban  Tramways  and  Omni 
bus  Company.  For  the  first  fifteen  months  lo  June  30,  mo;, 
,1  paid  a  dividend  of  6  per  cut.  per  annum,  and  for  1907-8  ami 
iqoS-q  ihe  dividend  was  ^  per  cent.,  ami  lor  iooq-io  6  per  cent. 
Ihe  issued  capital  ol  the  I  ondon  General  Omnibus  Company 
is  ;£.i,4SS,oS8,  ami  there  are  debentures  lor  ^654,050  The 
Great  Eastern's  osm-d  share  capital  is  ^115,733,  and  there 
are  a'jo.4u  debentures.  I  In  total  of  die  issued  capital  ami 
debentures  involved  in  ihe  amalgamation  is  thus  /_,  2  .-'7-*;  1  ■ 


New    I',    and    <>.    Steamers.      fhe   directors   ol    the    P.    and    (>. 
Compam    ho,    contracted   with   Messrs.   Caird   and   Company, 

ul  io..- 1..  lor  ihe  building  ,,f  two  additional  steamers  of  the 

■\,l,  "  class  These  ships  will  he  ol  about  7,000  tons  eross, 
ami    will    he   'n    length    450    feel  .    breadth,    52.25    feel  ;    depth, 

., ,  ,  ie,t .  They  will  have  spacious  accommodation  lor  upwards 
ol  one  hundred  passengers  in  ihe  fust  ami  seioml  saloons,  and. 
like  their  predecessors," will  ho  distinguished  further  by  the  wide 

ne, 1  of  their  promenade  .le.ks.  'flu  four  vessels  of  ibis  class 
now  running,  the  "Nile."  "  Nainur,"  "  Nyanza  "  ami  "  Nore," 
.11,  ,.|  a  tvpe' which  was  specially  designed  for  the  company's 
let,  ,ni,  diaie  services,  by  which  passengers  are  conveyed  lo 
India,  China  ami  lapan  without  transhipment  .md  at  lower 
i.a.  s  than  ih,,-,    ruling   in  the  mail  steamers. 
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NORTH  BRITISH  RAILWAY  ARBITRATION. 

1  1  in  (he  dispute  between 

ill'    North   British  Railway  Company  and  th  ■    1    -  was 

issued 

he  interpretation  ol  c<  rta      ■  I  1   issue 

w.  r.-  in   ( ).  1..!.,  r  last  on   Feb- 

ruary 6  last  b 

pany   and  oi   the   nun.     The  views  ..]    both   parties    wei 
heard,  and  Sir  Francis  has  now  issued  hi-,  interpretation.     The 
principal   point   at   issue  was  the  question  of  a  ten-hours  da) 
and  a  sixty-hours  "  ,       intention  of  the  men  1><  in--  that 

according  to  the  award  they  should  be  called  on  to  work  only 
10  hours  out  "i  the  -'4.  while  the  company  maintained  that  the 
duration  oi  the  workin?  da\  was  not  specificall)  fixed.  !■ 
arbitrator  has  decided  in  favoui  •  I        follow- 

ing  is  th<    d© 

I  .1  SERAI  . 

Chapter  I.,  Clause  I.     1  inter  1  man  is  called  out 

51  is  completed,  the  1  ime  up 

tn  nine  hours  should  be  1 

his  ordinal  u<  h  pa)  mi  ni 

■ 

I  cannot    fi  guity  in  this 

lid  the  men   disclose  any  in  argument.     I  cannot 
therefore  give  an)    interpretation   to  it.     [This  clausi    n 

Chapter  I.,  Clausi  Hen   again  thi  clause  1 

to  be  ;  1  .   from    Mr.    U>  IPs 

argument,  that  the  nun  seek  for  overtime  paymenl  al  ordinary 
rate  in   respi  ■ 

although  60  hours  arc  noi  exceeded  in  tin-  week's  work. 
1  fixed  the  10-hour  da)   with  60  hours  a  week   I  had  certainly 
no  inti  ing  such  a  claim  to  overtime,  and  I  do  nut 

find  anything  in  the  award  to  support  the  contention. 

1   OODS    (  ,1  m;ds. 
Chapter  II.,  Pari  1 ,  Clause    1.— O 
ii..n      I  must  hold  thai  ii  was  not  my  intention  to 
of  the  men  who  \\  ere  aln 

■    the  issue  ol  the  aw. ml  either  b)   reducing 
al  ad\  mi  1  s. 
1  er  1:1.,  Part  1,  Clause  2.      I  >  no  ambiguity  in  this 

me   is    payable   unl  •  actual   work 

during  the  week  Ii 

Chapter   II.,   Tart    .',  Clause  3. — The  contention    of  ti 
cannot   be   sustained.     There   is   no  ambiguity    in    this  clause. 
iusi   refers  to  ovei  time.  | 
Chapter  II.,  Pan  1.  Clause  4. — In  my  opii 
interpretation  ol    the  clau 
namely,  thai   I 

that    tin-    minimum    pa)  n 
time  •   ;  dut)   must  be  three-eighths  of  a  da; 

calculal  1  a  quarter." 

Chapter  II.,  P  '  es  apply  to  the 

men  n 

men's  -  ■    mpany. 

I  was  clearl)   ol  opinion  and  still  hold  thai  in  the  inten 
the  rea  13   in  the  future  th 

of  the  North  British  Ra  I 

th'    \v.,rk  at  all  yards  and  stations  should  be  left  in  the  disi 
my. 

Chapter    II..    Part    2,    Clause   j.-    The   award    pi 

r   all   time   worked 
the  day.     1   am   unable   I 
that  the  word  "da)  "  in  the  award  means  a  day  Of  24  hours. 
Chapter   II..   Part   2,  Clause   5.     The  answer  t< 

Is— P 

'  r    II.,   Ci.i.i- 

Drivers   \m>   Fireman. 
Chapter    III.,    Clause    1. — The  company's 

this  , 

tly   plain,    and    I   cannot    ri 
anything    from    it.     A-    I    have   ahead)    said,    the   term    ' 
cannot  1 

uding   Rem  u;k>. 
I  desire  to  .add   that  after  hearing  the  pa  irefully 

.and    fully  considi  rii 
"  interpretation  "  •  -  Mi     I-"  kson 

I    Mr.    Bell 
abilitv.  "and   courtesy    with   whii 
differ' 


nen  that  in  I 

■ 

■ 


PERSONAL. 

Mr.  I.  u.  Brereton, 

■  ol  the  I.  and  V\\  R 
on  April  1,  succeed  Mr.  J  Syl 
In  lil. 

Mr.    \.   I  .    Clemenl  |  dinburgh,   on    I 

sellte.l    with   a    Sllvei 

North   British  Rail' 

th.-  post  oi  telegraph  enginei  r 
British    Railway.     Mi      D.    I  >■  u«  h  11 

chair,     and,     in     making 
I   1-    Mi.    (  lement's  •   mnei  tion    h  ith 

■ 
■ 

I    1 
ilt   with  had  millions 

per   annum.      Individual  presents   wen 
the   Mis-,  s   i  i 

Presentation  to  Mr.  C.  C.   Macrae.      \,  the  annual 
1    R  iilv        I '     enture  ami  General  Trusl   1 

Ion.  on  Februan   17.  Sir  R    M 
■ 

VIi     '      <       M  :  con- 

clusion  ol    thi 

'  I 
stock  could   nol   have  bi  en   sold  in   the  mai 
• 
i  ight  it  won!1  ■   ing  thing  • 

man   with  a  portrait  of  himself,   and  in  order  thai 
lie  done.   h.  ration   requi  ,,'rant 

■ 
Macrae  in  n 

nection  w  ith  the  si  Li  ird  Kinnaird  . ,  n  li.  ||\ 

us,  ilutii  in,    «  hi<  li    w  is  carried    \-  ith    aci  !.,  nation. 


Midland    Railwaj     lirsl-Aid    Work.      \ 

in  the  engii  1 

i ; 

with    the    I., 

Town,    Blackhorsl    Road,   l.utoi 

was  made  by  Mr.  J.  \V.  I  lills,   M.  P.. 

aboul 

Midland     Railw  aj     ol      V»  eslern 

Division  of  the  H 

■ 

and,    ii 
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rubes   for   Mails,      ["hi     Postmaster-General,    speaking   ai    the 
innual  dinnei   ol   tin    London   Post  Office  Engineering  Depart- 
possibk     de\  1 1,  ipments    in    th> 


1111  m .    indicated 

mails,  .i1"!  stated  that  underground  tubes 
I  rials  "I    Electric    Locomotives.-  The    new 
built  b\    Siemens-Schuclvertwerli   have   1 


onveyance   ol 

in  the  air." 

electrii     loci  >moti\  es 

i   subjei  ted   to  trials 

i  the  electrified  section  ol  the  main  line  between   Dessau  and 

LJitterfeld.     With   trains  giving  a   weighl   oi    550   tons,  a   speed 

,    kii.    |„t    hour    was    obtained.     The    tests    showed    that 

1  il    working    was   capable   of    fulfilling   all   requirements. 

Trials  are  also  to"  be  made  with  other    ilecti  ii   locomotives. 

East  Rent  Light  Railways.— The  Light  RaiUvaj  Commissioners 
held  an   inquir\    at   Dover  on   February   17  regarding  an  appli- 
cation for  an  extension  ol  the  Easl   Kent   Light   Railways,  pro- 
moted  in   connection   with   the  collier)    undertakings.     For   the 
.is  ii   was  pointed  out  that  the  prospect  of  development 

ol   tl al  mines  was  exceedingly   amid,  and  that  the  railways 

proposed  were  absolutely  necessary.     The  estimated  cosl  ol   th, 

railways  was  pul   al  over  .<.."; 00.     There  was  no  opposition, 

and  the  Commissioners  granted  the  Order. 

Progress  oS  Railway  Bills.— During  the  past  week  a  numbei  ol 
railwa\  Bills  passed  their  second  reading  in  Parliament.  I  In 
following  is  the  record  :  In  the  House  oi  (  ommons— February 
:o,  Metropolitan  District  Railway.  In  the  House  oi  Lords— 
Februan  21,  London,  Brighton  and  South  Coast  Railway; 
1  .    Brighton   and   South  Coast    Railway    (Steam   Vessels'!. 

February  23," Alexandra  (Newport)  Railway  and  Docks ;  Cardiff 
Railway  ;  Great  Northern  (Ireland)  Railway  ;  London,  Tilbury 
and  Southend  Railway  ;  Midland  Railway  ;  North  Eastern  Rail- 
way; Rhymney  Railway;  Great  Western  Railway;  London 
and   South   Western    Railway;   Penllwyn   Railway. 

The  Paris  Nord-Sud.— Excellent  progress  has  been  made  with 
the  construction  oi  the  Nord-Sud  between  the  St.  Lazare  Station 

and  thi    Si     Ou ate.     Ii  will  be  recalled  thai   the  main  line 

from  thi  Porn-  d'Orleans  to  Porte  de  la  Villette,  via  St.  Lazare 
Station,  was  opened  on  November  5,  1910.  The  extension  to 
St.  Ou. 11  is  now  aliiuii  completed,  and  trains  will  be  regularly 
working  through  it  in  a  few  days.  The  third  extension  of  the 
line  to  Clichv  Gate  is  also  well  advanced,  and  this  will  shortly 

bi    01 1,  when  the  Nord-Sud  will  be  finally  completed.     This 

svstem  provides  transil  across  Paris,  giving  connection  with 
the  Metropolitan  and  other  lines,  and  affording  convenient  means 
for  n  aching  all  parts  on  the  north  ol  the  Seine  from  the  district 
.hi  the  south,  which  until  last  November  had  been  very  badly 
provided  for.  Following  the  excellenl  example  of  the  manage- 
menl  ol  the  London  L'nderground,  the  stations  in  Paris  are  to  be 
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suspicion,  and  in  this  case  the  evidence  is  conclusive.  Loco- 
motive shod  foremen  should  be  sufficiently  in  touch  with  all  the 
drivers  employed  under  them  to  know  whether  they  arc  of 
strictly  sober  habits,  and,  on  the  slightest  suspicion  to  thi 
contrary,  the  matter  should  be  reported.  In  this  instance,  the 
fact  of  lb.-  man's  insobriety  appears  i"  have  been  well  known 
in  Tweedmouth.  Under  these  circumstances  he  should  certainly 
not  have  I, en  allowed  t"  continue  to  work  as  a  driver,  and  the 

1 1.  live  staff  at  Tweedmouth  are,  in  my  opinion,  very  much 

to  I, lame  lor  not  having  reported  the  mailer  to  their  higher 
officials,  in  which  case  steps  would  doubtless  have  been  taken 
to  ensure  that  the  man  was  no  longer  employed  as  such.  The 
matter  calls  for  the  company's  earnest  attention." 

The  Mystery  of  the  N.E.  Strike  _  Mr.  J.  B.  Harper,  York, 
divisional  superintendent  of  the  North  Eastern  Railway,  re- 
sponding P.  the  toast  ol  the  company,  at  the  annual  dinner  ..t 
N.E.R.  officials,  held  al  Leeds  on  February  17,  remarked  that. 
as  a  member  of  the  Conciliation  Board,  one  thing  was  uipp.  r- 
most  in  his  mind,  and  that  was  the  company's  relationship 
with  their  men.  "I  cannot  understand,"  he  said,  "what  is 
the  cause  of  the  systematic  strikes  that  we  have.  The  men 
.a.'  treated  as  well  to-da\  l.v  those  who  control  them  as  they 
urn  v  ..a  s  ago,  .and  I  should  be  glad  ol  somi  means  ol  making 
things  go  mi   smoothly."     They  had  always  recognised  Trade 

-         At    the   same    time   he    should    like    the    men    t,,   be 

satisfied,  aid  il  those  present  could  assisi  the  company  in 
r,  them  they  would  he  doing  a  good  work.  The  Con- 
ciliation Hoard  had  never  yet  had  an  opportunity  of  getting 
on  its  proper  lines.  When  it  did  he  was  certain  it  would  he 
a  means  of  making  Letter  feeling  between  the  nun  and  the 
..ll. c.-is  ol  the  company.  Mr.  John  Proud,  I. tie  general  super- 
intendent of  the  G.N.R.,  in  proposing  the  toast,  said  the  North 
Eastern  ha, I  always  been  a  model  company,  and  he  was  thank- 
ful thai  under  the  combin.  system  his  old  company  had  been 
able  to  work  amicably  with  the  North  Eastern.  Among  others 
pi  .sent  wen-  Mr  (,.  W.  Hawkins  (Midland  Railway  district 
superintendent,    Leeds),    Mr.  G.   W.   Faulknei    (Great   Northern 

districl    l^ Is  manager),    Mr.   'P.    R.    Lacey    (.Midland  Railway 

district  goods  manager),  and  Mr.  F.  Law  (Lancashire  and 
Yorkshire  goods  manager,  Wakefield). 
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PECKB^o»0Tl*ES 

■*^^^  Built  to  any 

Specification  or  Gauge. 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS,   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
ind  ovary  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


JAMES   KENNEDY  &  CO.,  Ltd. 

69,  BUCHANAN  St.,  GLASGOW. 


*G» 
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«0 


.0* 


LIVERPOOL  4  LONDON.  En«l»ld. 
CINCINNATI  *c, 

USA.  ,-"V<-v_^^^K^\^J^^l,  »»Ou'  SAWN 

TO    SIZE 

*w"  In  America  under 

own  supervision   and 

thlpped  direct  to  any  port 

of      the      United      Kingdom. 

Orders  solicited  now  for  delivery  during  the 


Spi 


..I 


Febriwky   :;.   i > > i  [.] 


THE      RAILWAY    TIMl  S. 


203 


V5 

- 
< 

s 

E 

- 
© 

< 

- 

mm 

© 

OS 

© 


- 

as 


5 


1 5 

Sag 


■I    §  :; 

*      i      i      oil 
I     2     " 


1     >  =       .-. 

Si*   = 


■ 


- 


-&<  * 


S 
X 


£osa 


:jJns 


-    f   •:<        55-3 


:^'-«  =  --     ~.  —  x.-        C<ddh     -        u&S     _,/.>,_        <ja     us       H        os^ 


ja    -- 


*  2  s 

_  -■ .    _ 


£*■    "-^ 


..  -    -£- 
—    ?  — 


H    -s. 


^  :     ~  -^  ^ 


6u     :i: 


-      **■»■   =  £<> 


>        h 


.  J 

S-" 

-7=    j= 


•J    ea  S  <    J : 


-  g  su 

J* a,    -in.    sS**    ■S-J    5-3-2(3 

'■-'-■     ~5~-     -'-z  I   j^JS     ~-  " 


*5i%u    fa; 


-- txs  : 


5=     /- 


-1    — 
-i    -_  _ 
a    x'u'd       -    - 


-  t-j    £«*=«-;    ^raSa3    a|    r--"     5-^i-       _J    -.-: 


- < 7-. >  o  0:  w    _-r_-  —    p  <  si  55  a    -  -    as •< 


*c5 =   r  ~- 


" 


-i 

£ 

2 

Q 
Z 

%   -1 

< 

0 

is-3 

z  e 

H  -. 

t  =  H 

1 


204 


THE     RAILWAY    TIMES. 


[February  25,  191 1 


RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord 

Do.     Pref.  Conv.  Ord.  (4%)  

Do.     Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  

Do.     Def.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

Do.     Coast  Corn*.  Onl. 

Cardiff,  Pref.  Ord.,  1896  (4%)  

Central  London,  Ord 

Do.     Pref.     (4%).. 

Do.     Def 

City  &  South  London,  Cons.  Ord... 

East  London,  Cons... 

Fumess,  Con.  Ord 

Glasgow  and  S.  Western  l'n  f.  Onl. 

Do.     Def.  Ord 

Great  Central,  Pref.  Ord.  (6%)    ... 

Do.    Def.  Ord 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cuv.  Or. 

Do.     Def.  Conv.  Ord 

Great  Northern,  Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.    Cons.  A 

Do.    Cons.  B  (6%)      

Great  Northern  (Ireland),  Ord.  ... 
Great  North  A  City  Pref.  Or.  (4%) 
Gt.  South.  *  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barnsley,  Cons 

Isle  of  Wight,  Pf.  Conv.  Ord.  (4%) 


Closing  Prices 


A   IV 
157 


r  Ago. 
159 


50"! 

2'4 


41 

38*4 
136 


31  0 

2u'2 

lO-'-i 


271s 

1'; 
2  4 
2*4 


2.6  0 
133b 
6H'-i 


35 

7-1 

93ls 

BC  '; 

2754 
lis 
514 
514 

86 

70 


Yesterday. 
153        156 


2  <"' : : 

1  h 

51, 
31; 


'Ml; 

gSis 

14 
72  ■! 


Lond.  Brighton  &  S.  Coast,  Ord.. 

Do.    Pref.  (6%)  

Do.     Def. 


Closing  Peices 


14'' 
73U 
63 


52 

bO'll 

142 

12  5 


9512       9612  ,     9612       9712 


Do.  Cert. Con.  Rights  above  6% 
Lond.  Chat.  &  Dover,  Arbit.  Ord. 
London  and  North  Western,  Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.    Def 

Lond.  Tilbury  &  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.    Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,    Pref.  Conv.   Ord.  (2J%) 

Do.     Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.     Ord 

N.  Cornwall  (L.AH.)  4%  Pref.  Or. 

Do.     Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  A  S.W.  Jan.,  Or. 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Bay  

Rhymney,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  £10  Shares 

South  Eastern,  Ord 

Do.     Pref.  (6%)    

Do.     Def 

Stratford  &  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


106 
128 
8412 
6ls 


•  Ago. 
108 

130 


1038 

13U2 
136 


•,714 

1734 

621* 

6234 

5,1 4 

3/3,, 

6634 

67 14 

2914 

2912 

112 

131 

9612 
812 

1458 
14234 
140 

96 

4634 
145 
21s 

3934 


912 

14?8 

14314 

142 

97 

4714 
147 
312 

40  U 


7134 
67 's 
331s 


Yesterday. 
116        118 


1012 
1738 

14414 

142 


1112 

1758 

14434 

144 
96 

49's 
147 
313 
4513 


14*2 

1212 
204 

96 
111 
312 

79 
119 


1414 
1214 
202 


1434 
1234 

207 


121        123 

48'2      4834 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    


Debenture  Stocks  (continued). 


Do. 
Do 


Cardiff      

Central  London 

City  and  Smith  London  Perpetual 
East  London  12nd  Charge  A    

Do.    2ndChargeB  

Do.     3rd  Charge   

Do.    4th  Charge  .... 

Do.    E.L.R.  1st  Debentures 

Do.     Whitechapel  Extension    ... 

Forth  Bridge 

Furni  ...... 

Glasgow  and  South  Western     

Great  Central     


North  Eastern   

North  London    

North  Staffordshire 

Plymouth  Devon  A  S.W.  Junction 
Port  Talbot  Railway  and  Docks    ... 

Rhondda  and  Swansea  Bay  

Rhymney  Perpetual 

SI.,  tin  1.1  District  Permanent    

South  Eastern  Perpetual    


105 

104 

1 0  I 


Preference    Stocks 

(continued). 


Great  Western,  Cons.  Pref.,  5% 

Highland  Class  A  4i% , 

Do.     B  5%  , 


Do.     40, 


Great  Eastern 

Great  North  of  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western 


Do. 

Dii. 


105 
82 14 
106 
110 
114 
122 
136 


Highland.  4 


1  0  ■ 
no 
100 


103 
131 
119 

91 
110 
in, 

83 14 
109 
112 
lit 
124 
1  58 

V  0 


Taff  Vale 

Tottenham  and  Forest  Gate  . 

Vale  if  Glamorgan 

Whitechapel  and  Bow 


Preference  Stocks. 


THE    PROFITS    OF    EACH 


Do 


Hull  and  Barnsley  1st 

Do.     2nd 

Isle  of  Wight 

Lancashire  and  Yoi  h 

London  and  Biackwall    

London  and  Greenwieli 
London    Bneii.  >n  .'.  . 


Do. 


London  Chat,  and  Dover  Arb  i 


Do.  1883 

Do.  1890 

Do.  1S1W 
Do. 


London  an.!  North  V, 

Lou, Ion  and  South  Western  A 

Do.    1 
London  Tilbury  anil  Southend  . 
Metropolitan 


Di 


Metropolitan  District  ti" 

Do  4 

Do.     Perpi  in  11;  1 1903  SI  4 

Do.     prior  Lien    4 

Midland   2* 

Midland*  S.W.  Jim,  n.n  A J~ 


8214 
109 
100 
10, 
1  20 
115 
1  12 


b: 

8  ;is 

107 


81 

10/ 
105 

83'4 
111 

I  02 
109 
122 

II  . 
114 
100 

100 

,6 

,'6 


83'2 
83>2 
109 


Alex.  Docks,  and   Rail.   41".,  l.-t  in ■!.  A 

Do.     4i"02nd  Pref.  B.  "  

Barry     6%  Pref.  Stock  (1st)     .... 

Do.    4%  Cone 

Do.    1  ..  ri.n.i 

Cal.  .Ionian  -1",.  Otn:.,  No.   1 

Do.  1%    Do     No.  2 

Do.  6  ,,    1878 

Do.  4%    1884 

Do.  4Vo    1887  Com. 

Do.  4"0    1902 

Do.  470    P.ldl  Cm. 

Do.  4%    19061 

Cambrian  No.  1,  1 ",, 
City  ami  South  Lond 
6      l-o.'. 

Do.    5%  1901 

Do.    .v.,  r.m.i 

1     loul.  Pref.  4"„,  lssl  . 
Do.     4"u  Pref.  Stock   A,    1881 

Do.    4;,,  Pref.  su.-k  H,  1883  91 

Do.     4%  Pref.  St..rk,  1894       g8 

.  1.  st.«-k,  lsit9  83 


1  :■:  4 
101 
100 
lOd 
L05 
151 
1  04 
100 
',04 
100 
ICo 


)  1  ,i ) 


ton  A  Delabolc 


Glasgow  and  South  Western  1% 

Do.    4  .,  Pref.  No.  2 

Do.     4%  Pref.  1886 

Do.    4%  Pref.  1891 

Do.     3%  Pref. 
Great  Central  ;',"„  lvrp.  Pref. 

DO.      4%  l'r.  f. 

Do.    6%  Conv.  Pref.  ls7i!    ... 

Do.    5    ,  Cnv.  Pref.  1874    ... 

Do,    6%  Conv.  Pref.  1876    ... 
Conv.  Pref.  1879    ... 

Do,     .,.  Conv,  Pref,  1881    ... 

Do,     t    ,  Pref,    889    

DO        I        Orel.  1891     

Do.    6%  Pr.f    1894 
Great  Eastern  ('oris.  4%  l'ref. 

Do.    3*%  1890 

Do.    8$%  1893     ., 
Great  North  of  Scotland  A  I  „ 

Do.  II,  1",, 

(treat  Northern  4 ".,  I'.  rp.  l'ref. 

Pref.  Btock  1896 
Do,     8  0  Pref.  Stock  1898 
Do.    3%  Pref.  Stock  1899    ... 
Do.     8%  Pref.  l'.llll    


106 
103 

1  ox 
102 


1 1. 

115 
114 
110 

lost 


126 

10', 

lOo 

10H 
10. 
133 
10b 
1  0  1 
1  0B 
1  0  .' 
107 


10b 
101 
100 
1  01 

94 


10a 

105 

1(14 
104 


lit! 

11  ■ 
lib 
112 
111 

87 

,9 

1  5 

105 

90 

00 
102 
98 

lb- 


Do.  34"o  l'ref.  SI,,ek  1S97  

Do.     3$"0  l'ref.  Seek  1898 
Hull  and  Barnsley  3*%  Pref.  1899     .... 

Do.     4%  Pref.  1907  (70%  paid)  

Isle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  3"„  Pref.  . 

Do.    4%  Pref.  1903    

Do.     4%  Pref.  1908   

London  Brighton,  etc.,  Cons.  ,, 

Do.     Second  Cons.  5% 

London,  Chatham,  etc.,  Arbit.  10 0 

Do.     ik%  Second  Pref 

London  Electric  4%  Pref. 

Lon.  A  North  Western  Cons.  4%  Pref. 

Do.    4%  PJ02  

Lon.  A  South  Western  Cns.  4 "D  Pref. 


Do.     4" 


Pref. 

Lond.  Tifb.  A  Southend  Cons.  4%  Pref 

Do.     4%  Pref.  P.I04    

Mm    .  v  MO    P,  i)i.  Pref. 
Metropolitan  3*%  Pref 

Do.       3*  V.  A"  Pref 

Do.    3*%  Conv.  Pref.    

Metropolitan  District  Exten.  l'ref.  ;,",. 

Do.     Assent.  Exten.  Pref 

Midland  2A%  Perp.  Pref 

Neath  and" Brecon  4%  Pr.f 

North  British  Cons.  4  V,  No,  2 

Do.     Edin.  anil  Glasgow  Pref.  4s%  ... 

Do.      18i;.-,  lief.    ,"0     : 

Do.    Conv.  5%  Pref.  1S71    

Do.     1'".,  l'ref.  1875 

Do.     4.V;„Conv.  Pref.  1.875    

Do.    6%  Conv.  l'ref.  187H   

Do.    4%  Conv.  Pref.  1,8.81    

Do.     i%  Cm-.  Pref.  1888   . 

Do.    4%  Conv.  Pref.  1890   . 

Do.    4%  Conv.  Pref.  1892   

Do.      i%  Conv.  l'ref.  1897    

Do.    t%  Conv.  Pref.  1901    

Do,    4",.  Conv.  l'ref.  Plill    

Do.     4"    P  if,  -•  ■  ...  1908 


North  Staffordshire  00  c,,n 
Plymouth  Devon  and  S.W.  .1 

Port  Talbot  4%  Pref 

Rhondda  and  Sua),-,  a  Hay  5    ,  Prel 
Rhymney  4 ",,  Cons, 

Sheffield  Disinet  .    ■. .  !  ,,  1.  1'luSharo.. 
South  Eastern  Con 


Do, 

Do. 


;o': 


Do. 

1891 


.'„ 


Do.     4%  Pref.  1900    

Do       4  ,,  Conv.  Pref.  1903 
Taff  Vale  4%  Pref 


Underground  Elec.  Rys.  -,f  London — 

5%  Prior  Lien  Bonds    

4A"„  Bonds  of  1933 

6%  Income  Bonds  191.8  „ 

4%  1st  Power  House,  Debs,  Red. 


134 
108 
110, 


95 

80 
104 
1 04 
1  30 
129 

8912 

67 

84 
108 
107 
100 
105 


136 
110 
119 


97 

81 
106 
106 
132 
131 

90'2 

69 

86 
110 
109 
108 
107 


129 

10, 

11  i 

117 

127 
1  04 
1  04 
104 
104 
104 
104 
1  04 
102 
106 
115 
l,i9 


9  0 
121; 

104 
8  34 

115 

127 

101 
89 
Ti 

102 

li  5 

102 


107 
119 
131 
129 

119 
119 
129 

1  06 

106 

106 

1  06 

106 

106 

10b 

104 

108 

)  1  i 

1  11 
81 

105 
10U 
1234 

106 
9i4 

117 

'.29 

103 
91 

79 
1  04 
105 
104 
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THE     PRICES    OF     SOME    HOME     RAILWAY     STOCKS     September  3.  1909— Februarj 


THE    RAILWAY    TIMES. 


[February  25,  1911. 


raTlway^ctocFand  share  list 


Alberta  P.y.  *  Irrigation,  Cap.  Stk. 
yK0maCen..v  Huil-un  liav  1st. Mm 
Atlantic  A  N.W.  6%  Guar.  1st  Mt. 

Beira,4*%Mt.Deb.Bdfl. 

Do.  6%      Income  Deb.  RtK 

Buffalo  *  Lake  Huron,  Orn.  ........ 

Clgrv.  *  Edmntn.,  4%  Cons.  Deb-. 
Canada  Atlantic,  4%  Cons.  1st.  Mt 
Canadian  N.  Ontario,  34%  Mt.  Dbs 
Canadian  N.Quebec,  4%  Perp.Bbs 
Canadian  Nor., 4%,  1st  Mt.  Debs.... 

Canadian  Pacific,  Shares }°* 

Do.    4%  Non-Cum.  Pref J"g 

Central  Ontario,  5%  1st  Mort.    .  10b 

Dawson  Gr.ForksA  BtewartK.ver6%     19 

Demerara,  Ordinary  Stuck  Jo 

Do.    7%  Perp.  Pref.  Stk 118 

Do.    4%  Extension  Pref.  -- 

Dominion  Atlantic,  Ord.  Stk .-> 

Do.    6%  Non-Cum.  Pref.  Stk.    ...      39 
Emu  Bay  &  Mount  Uisc!...fi  «• 

Grand  Trunk  Pac.  Brand.  4%  Bds.  101 
Grand  Trunk  Pacific,  1st  Mt.  Bds.  8J 
Grand  Trunk  of  Canada,  Cons.  Stk.       2&M 

Do.     Guar.  4%  Stk.      ..... I      9= 

Do.     6%  1st  Pref.  Stk.  Non-Cum.    10812 
Do.    6%  2nd        do... 

Do.     4%  3rd         do 

Klrksdp.-Frtn.  Streams,  :■"„  1-t  Jit. 
Manitoba  S.W.  Col.  5%  1st  Mt.  Db.    1  15 
Masnonaland  1st  Mort.  6%  Debs.. 

Do.  5%  Guar.   Mt.    Debs.| 

MidlandofW.A.,6%Cum.lncomeDb     81 

Nakusp  A  Slucan,4V„  Ms...       9b 

Natal-Znluland,  3%  1st  Mt.  Debs..,  /9 
New  Brunswick,  5%  1st  Mt.  Debs,  113 
Ontario  A  Quebec,  b%  Cap.tal  Stk.  150 
Qu'Appelle,  Long  Lake,  &  Ssktcwn. 
Quebec*  Lake  St.  John.lst  Mt.Bds. 

Quebec  Central,  Capital  Stk.  12 

Do.     4%  Deb.  Stk.  Red 101 

Do     3%  2nd  Deb.  Stk.  Bed.  ...       U 
Do.    7%  Income   Bonds,   Kid.    Ill 

Rhodesia,  5%  1st.  Mt.  Debs 99 

Do.       4%  1st  Mt.  Debs 85 

8t.Lwnce.&Ottawa,4-;„lstMt.Pd  .    102 
Bhswp. A  Okngm,  I':,  1st  Mt    bds 
Temiscouata,  .V'u  Prior  Lien  lids.. 
TemiKcouata  lly.  lid.-hldr-.  ■ 
Tor.  Grey  *  Bruce,  4%  1st.  Jit.  bds. !  103 
White  Pass  and  ifukon 


Antofagasta  (ChiliKtBlvia.Pt.  Ord 

Do.       DetOrO. 

Do,        5%  Cum.  Pref 

Arauco,  Ord. 


127 

11  .J 

cr.'p°re1:::::  ::|1?° 

-i?     a*.-.„v I       41 

11]2 


Argentine  N  E.,  Stock 

Argentine  Transandtne,  7%  Cm.  Pf. 

ArieaATacna.  Shares.    .....■—  - 

B^BlancoAN^^  ^ 

Bilbao  River  A  Cantabnan,  Ord.  ...  «,< 

Iraril  GrStsi.tl.ern,  7%  Fr.f  |        f 

Buenos  Ayres  Cent..  41%  1st  MID*.  93 

Buenos  AVresGt.Suuther... r.l .stk.  122 

Do              4%  Extension  Shares...  lit 

Do'             5%  Pref.  Stock "" 

Buenos  Ayres  Midland  5%  Pref....  16 

Buenos  Ayres  Western,  Ord.Stk....  ,   126 

7712 


Cartagena  CCta&3«*  1st  Mt  Dbs 

Central  Argentine  Cons.  Otd.  Stk. 

Do.     Deferred  stk.   ....    ...  ™ 

r.aM  nl,,„,y  KasMi.Mtn.    ...... 


5%  Pref.  Shares 


,Or.Sk. 


Central  Uruguay  Northern  Extn 

Cen.  Uruguay  of  Monti 

Chilian  Transandini  , 

Columbian  Nut  1  "   '  "''      '.'j  ,;'■'  iii,,  72 

ColumbiaiiNal  <  ■'  ■  ' '   ''    '    '        "'         g2 

Cuhiiiil'ian  N"itii- in.  ■'    '      '   '""  "7  ,  -c, 

c     ;l,,,Ale:r:n;:,,;,l-tli.kS,k....       IS 

Cf'd,JM.Ce,;.,,0„.l:t]Plef.S,k.       101 


(. r,,l„.. ,,  „.  b.  Ayres  Lxtn.O',„tms.  ^ 

Costa  Rica 

Cuba   Railroad,  Pf.  0 

1  i.i.in  '  ^ 

Do.  5*%  Pref 

.        I    1  M  „..lvt>- 
Egyptian  Delta, 

Entre  Rios,  Ord 
Do,         e"..1- 


101 
129 
106 

41s 
103 
112 


35 
102 
140 
104 

45a 
101 
110 

45'2 

11U 
ih 

91 


37 
104 
142 
106 

4?8 
103 
112 

46t2 

1134 
44 

93 


Yesterday. 
39 


102 

139 
105 


104 
141 
107 

514 
103 
112 
46 


7''.' 


112 

95 
123 

11*4 
126 

1=16 
127 

1234 

781 2 

98 

90 


912 
338 
514 
90 
1C8 

96'2 
119 


124 
1134 

75!2 
105t2 
S6 


91 
110 

97'2 
120 

ll1* 
120 

*4 
125 

12'4 

76'2 
IO6I2 


(:%' 

83 

94 1: 


1st  Pref.  Stk. 
■v     Non-Cum  '2nd      Do. 

Estn.5%Dbs.         8712 


7 

958 
6  h 

88 

9':,'; 

79 

67 


9^4 
2132 
514 
91 
108 
9612 
11912 
Ills 
119 

H 
124 
1134 

7512 

106 
97 

75g 

95s 

6*4 
88 

9512 

79 
67 


101 
1014 

"32 
534 

92 
110 

97i2 
12012 

1138 

120 
3« 

125 
1214 
761? 

107 


8212       8312        84 


105 
bl 
101 


105         103        105 
62  61  62 

103  101         103 


em.  Pf. Shares 


1034 
101 
9>4 


3'4 

4I4 

934 

lOM 

100 

102 

812 

467 

971; 

65 

67 

334 
934 
100 


.  Mi.  Bds. 


Grand  Russi 

,f  M,  un',Aepleoto\eraCz.) 


Alab.  (it.  Southern,  Ord.  Shares 
Do  Pref.  >b 

Alab.N.0rl.Ts.&Pac.6%"A 
Do.  "»     '"' 

Atchison,  Topika  A    - 
Do.        5%  v    ' 

Allan.  1st  Leased  L 

Baltimon  4  Ohio 
Do. 

Chesapeake  4  01 

Chicago  Gt.W 


1   Deb    B  a, 


71 


'  mar. 5% 
Stock    t.b'2 

do.        51%  Pref ■■—•;;;;;;;      l{,8 


Lima.  Shi 

Manila,  &"..  l'"f.       ■•■•  ■■■ ■ 

Mexican,  ih'l.  Shan' lap.  Stk 

Do.  1st  P.el.sv0d.. 

Do.  '2ml  do.      b".    ,l.i. 

M.xicauEa  t.  1  u  :.". .  1 >. ■!,..  lo  d.    . 
Ih.iu,  <lrd.  St.»k 

,  ,„,,  N.\V,.st.-...:V'„  1st  Mt.  bds. 

11,1  mij.  '>■■«'-  s|l"-'k    , 

Deb.  Bonds     ... 

Namu.    S 


9-1 

101 

b 

512 

2S 

24 

.  M  1  Lt 

6912 

11 

1114 

1  78 

2'b 

I 

314 

36s4 

3/14 

133 

134 

7512 

7612 

104 

106 

11  4 

105 

84 

85 

15 

17 

101 

103 

101 

103 

1214 

13 

271: 

2  J 

6i: 

22i; 
67  >2 


..Mt.bs. 
Nitrat.   <Md  


57!  1? 
1-11 

9512 
10312 
102 

8634 
H.l'j 
101 
101 

1214 

i  7 
93 


60 
113, 
1212 
54 
9312 
72 
101 
634 

2312 

6812 

1114 

314 
312 

53 
14? 

96]2 
10412 
103 

873, 

1712 
103 
103 


414 
IOI4 
102 


1134 
1212 

5212 
9312 


lb' 
98 

2Q1'.' 


1712 
100 

2112 


99 

22»; 

6b 
1  ■  ■  ■- 
318 
314 
5412 
142[2 
96«2 
10312 
102 
87 12 
17 
101 
101 
12M 
27 
93 
14 
1354 
45 
1612 
!  18 
20'2 


2312 

67 

Ills 


10412 
103 
88I2 


1712 
100 
21!2 


I     Sold 
BtMt.Ds. 

i.iT:.,i'f. 


22 

89 

412 

1612        17'2 


Norther 

pittsbigb,  !'•  w  ayn.  ,t 
Reading,  Common 
Rotk  iBland,  C 


1 

!  R.R"  ,,f  St.  Lou 

1  nion  Pacific,  Common  19U4 

i".  Prcfd 10112 

\s  fci         <  ommon 

r.  rr.-.l..  48!2 

1  .s.  ste.  1 '  orp.,<  ommon  _833» 

l)o.7o/0  Cum.  Pref 


,  3%  Obligs.  Red 

,  5%  Stg.  Bds.  Red. 


:■  6 ' 

14 

8212 
214 
434 
205 

'.lb 
434 
1412 
102'2 

101 


2712 

1458 

87 12 

234 

5'4 

207 

117 

512 

15 

103U 

103 

6'4 


133,      14:2  '     1334 


aARi  :m,\\  bses.tlrd. 

f.  stk 

50    !  ,,   Red 
Pre!    stk. 
U',,Gld.Hd. 
,  Cum.  Pref. 
Red.... 


84 
1  >4 
41l 
209 
111 
458 
1  i'M 

102 

99 

b'l 

80  b.' 

'00 


14':' 
103 
101 
612 

8!  'it 
102 
II  1 

51 
100 

8 


84 
134 
412 

207 
111 

41 

13 '4 

102 
99 
6U 


J  2 


1412 
89 
214 
5 
209 
113 
4 '8 
1412 
103 
101 
612 
81 


100 

8 


I.  It  '.  l>b- 
\  ,',;„  Mai    ■  >t  Ruflno,  Qua 

West.  "1  b.  Ayr,,...".,  Jit 
Went!  hi  Ol  Havana   ........ 

Zafra  A  Huelva.  3%  Bonds 


10212     10312      10012     101>2 


109 

11*4 

b'. 


100'2  lOl^ 

87  89 

107,  1??3 

llU  11-4 

578  6I4 


\KV 


I  Wl  I. 


Till      RAILWAY    TIMES. 


OFFICIAL    TRAFFIC    RETURNS. 


Barry. 


1911  1910. 

ToUl  fur  II    .  £12.067        £13,105 

£-32.924     £101.772 
Mll»»  open  65*4  65^4 

I'. ■■■.  Ihi«  week,    11.038  B  44H 


Caledonian. 


North   of   Scotland 

ToUl  f„r  week 


1911.  1910. 

£3,850  £3.820 

4.340  4.140 
£8,190 

£23,950  £22.850 
336 


Motropolltan. 


336 


brnary    19 



Good*,  etc 

ToUl  (or  week 

! 
v 

I 


1911.  a  1910. 

£26.500  £25.400 

56.300  55,800 
£82,800 

961  U 

•  :.80O 


Cambrian. 


i  . 

Goods,  etc 

ToUl  for  rat 

■ 
Mi:.  -     :    -i 

izo    i" 


1911.  U1910. 

£1.833  £1,823 

2.560  2.550 

14.393  14. 573 

£32.150  £31.250 

280'2  280'2 


Central    London. 

Mlary  18 
ToUl  for  week 

pen 

1911. 

£5,145 

£38.068 

6'. 

1910. 

f5.542 

£38.914 

6M 

Hit.    this 

,     ;'•. 

City    and   South 

London. 

Week   ending    1  - 
Aggregate  for  7  WO 

1911. 

£3,317 

£24.486 

7>4 

1910. 

£3.301 

i'23.439 

7l« 

. 

Dublin  and   South   Eastern. 


■rusry    17 

Good*,  etc 

Toul  for  week 




191  1. 
£2.820 

1.714 

£32.223 
160 


514  .  £1.313 


O1910. 
£2,653 

1.E67 
£4.220 
£30.910 
160 


! 



Goods,  etc 


1911. 
£1,883 
7.567 

ToUl  for  week £9,450 

154.387 
139 
Ine.  this  week,  £34     Inc.  7  reeks,  £1,510 


1910. 
£1.866 

£7.550 


Glasgow    and    South    Western 


u, 


ig  February  18  1911. 

£11.50C 

Goods,  etc 19.400 

ToUl  for  week £30. SCO 

gate  fur  3  w.rk.s £91,800 


Great   Contral. 

19  1911. 

£18.300 

64.500 

ToUl  for  week  -82,800 

368.300 

616'? 


Inc.  thin    week.  £3.400      Inc.  7  I 


Great    Eaetorn. 


. 
...      £45,300        £43,900 

Goods,  etc 52,800 

ToUl  for  week. 

....    £660.400      fS45.100 
U 


Creat     Northern. 


18  1911. 

■  : 

Goods,  etc 74,700 

ToUl  for  week 

774.500 
1 .008  ■> 


a  1910 

£38,600 

72,500 

£111.100 

1755.300 


k  ending  19]  1. 

£  10.851 

:'- 13. 649 

Toul  for  week 

aggregate  I      ,  £173.830 



1,121 


1911.        a  1910. 

£15.179       £14,943 

1.395 

£16,338 

£119.281    £115.932 

78  » 


• 


Metropolitan     District. 


Great    Western. 

■  k  ending  Februarj   Id 


1911.  a  1910. 

£100.000       £98.000 

Goods,  etc 142,000        137,000 

Toul  for  week £242X00  1235,000 

1.67  0.OCO  1,624,000 
Mil,w  "!"■"                                    I     2,99314         2.960 
In.-,  tins  week,  £7.000      1                          Jr. 000 


Total  lot 


1911.         a  1910. 


£10,502  1 


Midland. 


tan. 

£62.000 

176.0C0 

Toul  for  week...  1258.000 

Aggregate  1.633.000 

1.4161? 


ek,  £10,000     In.-.  7  ■ 


a  1910. 

£61.000 

167,000 

£228.000 

1.568,000 

1.41  i 


£65,000 


Highland. 


• 



Goods,  etc 

Total  for  week 

Aggregat.  J 

Miles  open 


Pec,    this    wi-ek,  £489      Dec.    3  1 


1911. 

£4.344 
3,964 

a  1910. 
£4,864 
3.933 

£8,308 
£24.277 

£8.797 
£25.659 

492>4 

492 14 

Midland    Great   Western    of   Ireland 


Hull    and    Barnsley. 

1911. 


ToUl  for  week 

I 


Woek  .  nd 
open 


-5^)1  In 


North     British. 


■    . 



T.ulforweek 


£284 


Lancashire    and   Yorkshire 
Week  ending  ■    :  9         1911.        a 

£36,250 

Goods,  etc 73,753 

Total  for  week '  £110,003 

,41,265 
595I2 


tins 


£5.113 


a  1910. 

£35,644 

69,900 

£105,544 

£701,772 

592 

eks,  £39,493 

London,    Brighton     and    South    Coast. 
Week   ending  ;  a  1911. 

£32,698 

17,479 

Total  for  week '  £50, 1  77 

569.738 
487 
Ine.    this  week,  £1,048      Inc.  7  weeks,    £9,812 

London      Electric. 

18  1911. 

:i.615        £13.225 
1, 760         £94,265 


North    Eastorn. 


19          1911.  a  19] 

I  i>.395  £48.295 

140.486  134.563 

Total  for  week                            i:88,881  £182,858 

..  1,260.617  £1.163.218 


1.734  1,722 

-37.39J 


North    London. 


-  week 


1911. 

£3.830 

:  .".548 


.  this   week,  £30  9 


a    1910- 
£4.018 

■ 


North    Staffordshire. 

1911. 


1911.  »  19  3  0. 


London    and    North    Western. 


Wee 


19  1911. 

1  -39.000 
'.  35.0C0 


19'0. 


Rhymnoy. 


London    and   South    Wostorn. 

" 


South    Eastorn    and    Chatham. 

- 


! 


Great    Northern  (Ireland). 

17  1911. 

-s.  etc £8,198 

Goods,  etc 9,905 

Total  for  week £18.101 

*'llfl!741 



London,   Tilbury   and    Southond. 


T.ifr   Vale    • 


543 


Inc.   this  week,    £933       In-.     7  ■  i       ; 


1910. 
£7.764 
9.349 
817.115 

-"114.096 
543 


1911. 

Total  f,.r   t.  .  k 


a  1910. 
81 


I  ■ 


a   1910. 

I 


In,-.  thl«  woek,  £6  =  3       1 


Notis  a.id  Explanations.— a  The  reei 
Dock  dues,  etc.,  Included,    d 
55   mile*    Joint   Linos   (G.X.    proportion  1. 
e  Canal  119  milea.    1  Includes  steamboat 


ipu  for  the  corresponding'  period  year 

■ 
|.ts    of   the    Wai 
wceipla  and  tell.,     m  Penarth  Dock  and  iUilw.y  included.      n  Including  M«  -  . 


2o8 


THE     RAILWAY    TIMES. 


[February  25,   191 1. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND   IRISH  RAILWAYS,   &c 


Mileage. 

Latest  Earnings  Reported. 

Aggregate  to  date. 

Hill. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910. 

Belfast  &   Co.  D, 

80 

Hi) 

Feb.  17 

£2, 185 

£2,358 

£17,209 

Brecon.   A   Mer. 

Feb.  19 

2,338 

Cleator  ,v  Work. 

'•>; 

29j 

1  eb.  19 

1,251 

1,346 

Cook.  Kes,  rS     P. 

111/. 

Feb.  1H 

58  : 

641 

1,488 

CorkB.  &  Si'... 

93| 

93j 

1 .  b   17 

1,675 

1,552 

16 

Feb.  17 

263 

2  .11 

East  London 

Sf 

m 

November. 

3,350 

3,205 

17.111) 

3k 

Feb.  L8 

1,57:1 

1,522 

11,141 

Fi  b   18 

332 

331 

Isle  of  Wight   ... 

n; 

"i 

1  .  1     is 

455 

453 

3,170 

Isle  of  W.  Cent.  , 

21 

1  eb   is 

596 

544 

Liverpool  Over. 

0, 

6j 

Feb.  19 

1,315 

1,215 

■' 7. 

39,957 

34,647 

39,957 

M'port.  &  Car.... 

J!t 

F.  b.  is 

2,254 

15,337 

Mersey   

Feb.  is 

1.969 

1,926 

i;d 

1  eb.  l!i 

1,576 

I 

10,418 

Neath   A  Brecon 

40 

40 

Feb.  19 

1,671 

1.603 

363 

36J 

Feb.  19 

2,10 

Feb.  19 

2,304 

2,312 

Stratford  A  M.  J. 

66.] 

si ;. 

Feb.  19 

738 

5,887 

4. SIM 

FOREIGN    AND    COLONIAL    RAILWAYS. 


1010.  jWk.or  Month.       1910-1] 


Aggregal 


Alcoy  &  Gaud,  i 

AJgeciras i 

Ang.-Ch.  Nit.    a 
Antof.  &  Bol....a 

Arg.  N.E a 

Arg.  Trans.    ...u 
Assam-Bengal    c 

Barsi 

Ben.  &  N.W.  ..  e 

Beng.  Dooars...c 

Extensions  . 
Bengal  Nag.    . 
Bil.  Riv.AC.. 
Bolivar...  . 
Bomb.  11.  &C.I.C    2,419 

:.  (.it.  Sn 

.1.  N.I 

B.  A.  &  Pac 

Ay.  Cent.  ... 
B.A.En.  itS.C, 

B.  Ay.  Gt.  S 

"    Ay.  West.   ... 
Burma 


c     2.442      2354 

15  15 

HO  '       110 


3,186      2,968 

165  ii   , 

59 


3,093 

1,533 
4,3111 

;i,.isi; 
10,23s 
2,643 


1  1  :, 
137; 
,,r,7. 


.North b 

Can.  Paciho  ...<. 
Cen.  Argentine'' 
Central  I' rug....0 

East  Exten.    ° 

North  Ext....0 

West  Exten.  ° 

Chillagoe ° 

Cordoba  Cent.  ° 
Cent.  N.  Sec.  " 

B.  Ay.  Exten/1 
Cord.  &  Kos.  ..." 

Custa  Rica  ° 

Cuban  Central  a 
Del.  Um.  &  K.  « 
tDemerara   6 

West  Coast..  b 
Detroit  I  nt'l.  ..!• 
Dom.  Atlantic  b 
East  Indian  ...  c 
Egypt,  Eelta      a 

Emu  Bay a        101 

Entre  Bios a\      bSS 

G.Tk.  of  Canada 

Mam  Line  ...a\   3,536 

Canada   At),  u        463 

G.  T.  West      i        336 

Det.G.H.&M.a       189 

Total     a     1,524 

;Gt.  Icd.I'en.  ..c  2.902 
O.W.ofBrai.  a  .117 
Guarjui-La  Pa  60 

Guay.  ,V  Quito  /  160 
U.1I.  Nizam's    cl      355 

Hyder.  God.  c  392 
§Inter.of  Mrs.  It  1,026 
La  G.  it  Car.  ...a  23 

Leopoldina  ..  <i  1  li  12 
Mad.  ,v.  S  ..Mali,  c    3,1.12 

Manila n       213' 

Masli.irialand  a  751 
Mexican     k 

Mexico,  N  u 
Mid. of  W.  Ai 

Nassjo.Oacar  .a 
New  Cape  Ci  n.u 

; 
N.W.  of  I  rug.   b 

I   HI'  UN    ,11  tt 

Parag.  i  ent.  ...I 
IVruv.  Corp.  /, 
1'ira.  All,.  Pel.  ;, 

I 

Queb.  &  L-St.  J.b  240 

Quebec  Cent.  ...6  -25.1 

Bh  di  da   .        a  1,392 

Rohil.  ,*  Km,,,  r  2D! 
I.u.k.  Bai 

.1  1 1  ii  i 

i  :  i  - 


2.750 

1,505 
1,340 
3  180 

lu.lsil 

2,52s 

271 


Feb.  lis 

Jan.  21 
Feb.  is 

July  1— Jan.  28 
Jan.  28 
January. 
January. 
Feb.  is 
January. 
January. 


1.  b.  19 

I.  I,.  Ill 


Feb.  Is 

I  „),.  Is 
1.  b.   is 

Feb  1  -■ 
Feb.  is 
January . 
I,  b.  19 

Feb.  19 


December, 

l  lecember. 

7  ays.    sot.  : 

January. 

Feb.  IS 

10   dys.    Dec.  2 
January. 
Feb.  18 


i  i.i     2] 

dys.     Pi  b.  21 
Feb.  18 


IV.    I  to     15 
July  1-Jan.    28 
luK    l  -Jan.  28 
~     lys.    Feb.  1 1 


17. mm 
3  1,0  i 
2i;,:r.!i 

■ 

5.K5S 

3,900 

1,01,11011 

12,11111 

3,11,8211 


7. 91, 030 
8,668 
7,1)110 

ll,l)i;,:llli. 
27, 50.  i 

109,410 
14,929 

7.11 
117,392 

57.  '<2I, 
1.:  15, 702 


FOREIGN    AND    COLONIAL-Coo.Dnie-,,. 


Mileage. 


Sthn.  Punjab  ...c] 

Ludha.  Ext.    c 

Sutlej  Valley  c 

South.  Indian. ..cl 

Taltal  a 

Temiscouata  ...b 
On.  Rys.  Hav.  a 
Urug.  North  ...a 
W.  of  Havana  a 
W.P.  S  Yukon  h 
Yucatan  I  nited* 
Zaf.  &  Huelva   n 


•210 
1,694 | 


72; 

147 

112; 


Latest  Earnings  Reported. 
•M'th.i    1910-11.     1908  10. 


1 1.7-2 
25,  Mil 
16,432 
12,252 
1,702 
4,424 


Aggregate  t )  Date. 


1910-11.    1909-10. 


5.21',.  is) 

1,10,048 

92,400 

9,52,013 
145,5211 
112.0511 
685,292 
13,405 

ir,i;,2i;:i 


UNITED    STATES    RAILWAYS. 


1910-11  1909-1 


Alab. 

Ala.  N.U.  &  T.P. 

Uo.Top.oiS.Fe, 

Bait.  &Ohio 

Cent,  of  15,, ,r.  . 
Cent,  of  N.  J.  . 
Clies,  &  Ohio  .. 
Chic.  Gt  West. 
Cli.  Mil.  &  S.  p. 
Cm.  N.i.i.  ,v  r... 
Cl.  I'm.  rii.  \... 
Denv.  &  Hi,.  G. 


9.51, 1)30 
27,511 

111,2(111 


5,2  III 

1,331 

2,152 

1,751 

1,68.1 

1,402 

5,721) 

6,078 

5,240 

5,25» 

11.875 

11,235 

8,1 15 

3,085 

5,500 

4,825 

7,164 

1.352 

17,196 

16,085 

45,300 

38,200 

25,043 

21.315 

123, 251 1 
1.1.2,15 
52,101 
..,725 
180,950 
r,s,s7n 

141,8311 

2ii,  105 

185,7117 

249,1)78 

3,07,500 
117,176 
12,416 

65,500 

129.91.0U0 
i,       181,1)23 


2  12,000       21,2 


975i        975j 


1    lys 

Feb     11 

19  ,.lilil 

is:, 351 

V,-, 

10,5119 

Jan 

'.I,,")  i 

i  791 

1,672 

1,1. 

to  15 

'1,5,1 

Jan 

, 

1- 

1,019 

1,13,2911 

|  ,i  1,463 

10,189 

i.i.i 

2:',, 25.000 

9,063 

27,711) 

73,75,000 

21,500 

113.1110 

2,183,329 

93,759 

17,390 

2,942,779 

1,117,975 

12,83,652 

7,939,1100 

58,918,U0i: 

2,893,301 

363,754 

11-2,953 

57.199 

51.715 

6,078 

171,710 

111,620 

88,025 

is: .535 

168,940 
212,140 
2,84,100 
120,965 

15,190 

79,288 

118,51,000 

177,101 

1.393 

215,157 

827,iilU 


1,12,1119 

.l.,,ll,HI',3 

5,151.170 

7.  ,00 


1,151,938 
43,910 
..I  s;j 
58.771 
11.211 
78,49s 
1, 9, 2,15 
3  1,5)3 
,9,190 


il8j         Feb    12  25,0)8,      2>'.797  r.sYll 

Earnings*  ir„  ,  ,„  ,.„ ;  5.  ,„„„,„.,, 

Inoiuiing  North  W,  il  Vrgentine  Section,     t  Including  Berbii 


i.i    Northern 
Illinois  Central.., 

Louis.  &   Nash.  . 

Minn.  4  St.  L, 

.M.St.  P.S.  S.M. 

Miss.  Kan.&T... 

Nat.  of  Mexico 

N.  Y.  c.  S  II.  R. 

N.  V.  Out.  ,v    W. 

Norf.  i  West.  ... 

Northern  Pac... 
St.  Jos.4  Q.  I... 
St.  L.  &  San.  Fr. 
St.   Louis  S.  W. 

Southern     

Texas   &    Pacific 

Wabash 

Whl.  &  L.    Eriei 


10,129 
1,151 

1,916 

631 

1,939 
1.489 
7,511 
337 
1,982 
2,777 

2,223 
7  271 
1.551 
1,691 
1,027 
3,572 
3,358 
1,750 
3,587 
515 


4,731 
1,471 
7,038 


9,1  H 

1,1  ,3 
1,9111 

667 
1,938 
1,487 

7,511 

337 

1,982 

2.777 
2,250 
7.0  17 
1.  ,51 

1,512 
1.1)37 
5,121 

3,368 

1.732 

3,587 

515 


319 
4,726 
1,469 

7,050 
1,814 

2,514 

458 


Latest  Earnings  Reported. 


4th  wk.  .la 
4th  wk.  Ja 
4th  wk.  Ja 


'Hi. ,577  15,027,781 
51,583  7,270,751 
17,929  11,132,471 
55.1197  18,1911,  ,67 


,067,876 
1,447,031 

1,1)91,31! 
,387,831 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


16,, I,,,, „1. 


1910. 


1909. 


Alabama  Gt.  Southern       Dec 

July   1  to  Dec.  31 
Atch.Tup.  rlSanta  Fe  ..  Dec 

July  It..    Dec.    31 
Baltimore    and  Ohio..   Dec 

July  1  to    Dec,  31 

Canadian  Northern  ..       Dec 

July  1   to  Dec.  31 

Canadian  Pacific    Dec 

July  1  to     1  le.  .31 
Chesapeake  and  Ohio        Dec 

July    1    to    Dec.  31 
ChicagoGreat  West.     ..  1>,  , 

July   1   to  Dec.  31 
Denver  it  Rio  Graude      Dec. 

July    1   to  Dec.  31 
Grand  Trunk  of  Canada  : — 

Main   Line Nov. 

July  1  to    Nov.  30 
Canada  Atlantic     . .      Nov. 

July  1   to  No        : 
Grand  Trunk  Westrn    Nov. 

July   1    to    Nov.  30 
DetroitQr.Hv.&.Mil.     \    . 

-I wis    1  to   Nov.    31.) 
Total'  for  System    ..    Nov. 
July    1    to   No\    30 
ionise  ilu-,  ,t  Nashville       Dec. 


July   1 


Minn.  St.  P  i  S.S.M 
July   1  to    Nov, 

Miss.  kau.  4  Texas 

July  1    to  1 

onal  of    Mi  iico 
July  1   to   Dec    . 

New  York  Out.  A  West 
July  1  to    

Poll,    and     Reading 

July    1  to     Dee. 

Coal  and  Iron  t  !o. 

July  1  to     D, 
total  both  Compa 

July  1    to   Dec.     3 

Pitts.  CmCh.it  St..  L 

Jan.  1   to     Dee.  3 

i    '  i     i.i.l  Or.  Isi.    . 

liny    1    I t, 

it  Louis  .t  San.  Fran. 

July   I    to   D. 
Soiitheru    hUllway 

Juiy   L  to  D 
Union  Pacille       .    . 

July  It"    i. 
>Vibnn      

Iillv  I   r/i     |, 


31 


51 


4120,191 
■2,319.311-, 
9,602,113 

65,676, 356 
6.811,826 

15.9  I.. ,377 
1,255,400 
8,046, 111  KJ 
8,705,281 

55,787.6,2 
2.6^1.1120 

:i',,95s,167 
1.016,171 
6.58  1,735 
1.979,470 

12,981,71.8 

£611,300 

5,"9,  ,6, 10 

36,3  id 
173,700 
98,000 

.,oi,7i):i 
11,500 

178,100 

790,1110 

$4,771,675 
27.911,850 

1,209,892 

6,161,760 

3, 6.  Ii,  ,534 
15,911,071 

5,370,886 

31,9)4,1.87 

731,169 

4,977,101  ■ 

1,012,167 
2  1,055,296 

I.2I5.0S) 
16,766,172 

8, 227,251 
31,819.168 

2.772,8,2 

31,133.977 

185,079 

611.028 

3,911,98  1 

22,770,520 

5,133,221 

31, 00.1.  .1.  II 

7,347,352 
49,81.,  117 

2,  '.97, tU  I 
15,871,265 


S37H.269 
■2,023.95., 
8,.3s9,776 

52,897,541 
6,984,58) 

45,027,781 
1,1611,300 
6,789,100 
8,214.758 

49,93.,,. ,12 
'.',  .il .,119 

15,654,71  • 

887,517 

5,926,231 

1,815,330 

12,370,776 

£609,300 

3,013,800 

12,900 

193,2,11) 

1111,200 

531,1110 

,,.,1)0 
176,800 

788,900 

3, 917, 2i  HI 
8  1,483,84  I 

-  ,,010  .;,s 
1,613,6116 
7.517.708 
3, 23s,  2.. I 

11,156,840 
.".,121,802 

28,271,669 

636,951 

1,119,260 

3.3  16.286 

22.250,517 

3,497,748 

15,88.1,781 
7,1  11.0.31 

38,1711,301 
2,774,370 

3  1, 5. ,3. 1, s| 
172,227 
615,907 

3,510,991 
21,651,1111 

5,028,486 
29,  '284, 2.12 

7.031,831 
I7.8..0.8.11I 

2,34  ,  -  i." 
1  1,930,746 

rrency,     ft 


1910. 


$134,483 

708, 938 

3,2114,189 

20,175,194 

1,5-27,942 

13,365,437 

359,200 

2,191,000 

3,286,534 

•2-2,616,708 

898,330 

5.986,112 

■288,000 

1,854,518 

567,192 

1,1101,210 


1909. 


#125.221 

606,741 

2,361,410 

19,317,663 

1,915,957 

15,162,783 

334,400 

2,108,000 

3,115,421 

-0.1169,878 

998,733 

6,4-25,816 

1 8,',,  266 

1,736,961 

408,008 

5,780,828 


£133,400 

£155,100 

839,1110 

865,800 

7,800 

13,50( 

19,6511 

32,800 

10,100 

20,500 

SI, 11  .11 

141,200 

13,600 

10,200 

34,400 

44,750 

164,900 

199,6011 

977,800 

1,1)84,550 

(fl, 573,5.80 

SI, 751, 361 

8,713,868 

10,454,186 

i  10,190 

822,925 

8,658,202 

871,001 

643,682 

5,219,515 

1,956,775 

■2,227,-231 

1,988,691 

1  :,  '33, .Hi, 

10,777,510 

151,112 

176,511 

1,515,06s 

1,361,439 

1,575,907 

1,617,438 

8,269,350 

8,747,347 

282,931 

■233,915 

2H9.I2  1 

506,270 

l.s.s,s.3S 

1,851,358 

s, 17s, 155 

9.  158,617 

198,212 

811,608 

7,3.86,525 

5,359,791 

46,279 

00.115 

HI..  ,6, 19 

171,769 

1.118,071 

7, 113.  His 

6,112,115 

1,89-2,326 

1,758,397 

10,531,977 

10,127,011 

'-',83.  ,1,11 

2,455,815 

21.887,720 

23,656,752 

587,618 

602,204 

-1,837,129 

4,912,707 
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LONDON  &  SOUTH  WESTERN  RAILWAY 

Southampton   docks  u.rr.r, ■yss. ). 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES.  HIGH  WATER  4  TIMES  EVERY  DAY. 

Never  lev  than  s!  leet   ilontiide  rest  low  *ji«. 

LARGE    OCEAM    LINERS    DOCK    ANY    HOI  R,    DAY    OR    NIGUT. 

Pai>cnr.er  and  Mall  Tralm  (o  alontilde  Steamers.  No  Tender  rcouirel.  Docks  lully  equipped  with   Hytfrautlc.  and   Electric   Appliance*. 

"Trafalgar"    and   "Prince   of    Wales"    Dry    Docks,    875   feet    and    750   leet    long    respectively. 
WAREH  \  i 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING   MACHINERY. 

SPACIOUS     SHEDS     FOR     WOOD     GOODS     UNDER     COM  B . 

Coal  Barge  Docks,  floating  14.000  tons  of  Coal  in  I  for  the  Coaling  ol   I  I 

STEAMSHIP      SERVICES 
PARIS,   via   SOUTHAMPTON    &   HAVRE.      Dally   each   way     Sundays   excepted. 

The  f .  PARIS.  ROUEN,  ETRETAT    HONFLEUR.  CAEN.  TROUVlLLE-OEAUVILLE.  SWITZERLAND,  SOUTH  OF  FHANCE    4c 

Steamer  leaves  SOUTHAMPTON  at  12.0  midnight,  last  train  from  Waterloo 9.50 

night,  last  train  ft 

SOUTHAMPTON   AMD   ST.   MALO.       Passengers  and   Merchandise. 

SOUTHAMPTON  to  ST.  MALO  I      ST.  MALO        SOUTH AMPTON— Mo:; lay,.  Wednesday]  and 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise, 
SOUTHAMPTON   to  CHERBOURG— Ever  CHERBOURG   to  SOUTHAMPTON— Every  Monday,  Wednesday,  a 

iloo,  9.50  p.m.) 

I  •  ;  and  Fridays  in  each  direction. 

SOUTHAMPTON  From  SOUTHAMPTON-   Steamer  sails  13.30  midnight.     Last  train  from  Waterloo  0.^0  p.m. 

and  the  To  SOUTHAMPTON  GUERNSEY,  10  a.m.  (about). 

rHANMn  1^1    ANO^  JERSEY    '^   ST.    MALO,    and  Oni-ft  rcAyblv   e-»eh   njai. 

CHANNEL     IS.LA.NUS..       |  JERSE Y  to  GR ANVI LLE,  "nee  weekly  each  way. 

There  are  also  services  between  SOUTHAMPTON  an  1  HONFLEUR,  with  Carz,o  only. 
The  fullest  information  on  all  points  connected  with  the  business  of  the  Docks  and  the  Stc  may  be  obtained  on  application  to  the  Docks  and 

Marine  Manager,  Mr.  T.  M.  William*.  Southampton;    for  i  iperintendent of  the  Line;    and  Goods  Irattic.  (rum  Mr.  A. 

M«.bv,  Goods  Manager,  Waterloo  Station.  S.E. 

(334)  CHAS.J.  OWENS, 


BROWN   BAYLEYS  STEEL  WORKS,  Ltd. 

Telegraphic  j  "  BAYLEY,  SHEFFIELD."  C  ff_|-  C*  "R"  T7"  T  "P!  T  .  Tj> 

Address.."    I "  BALI,  LOKDON."  »3  Ja7».  ■=*  .r   *r  xi-ia^jLy. 

Manufacturers  of  Steel  by  the   "SIEMENS"  &"  BESSEMER  "   Processes. 

Makers  of  TYRES,  AXLES,  and   SPRINGS,  for 
RAILWAY    LOCOMOTIVES,    CARRIAGES,    and    WAGONS,    and    also    for    ELECTRIC  CARS. 

SPECIAL      GUARANTEED    SPRING    STEEL. 

SPECIAL    STEEL  BLOOMS,  BILLETS  &  SLABS. 

London    Office— Suffolk    House,    5,    Laurence    Pountney    Hill,    Cannon    Street,  E.C. 


THOMAS  TURTON&SONSpJJj^  ^p 

Sheaf  Works,  SHEFFIELD-   rf£&$\     $#$'  ' 

London:  ,^0^PJrBm^^^^  Spri"g    Steel, 

90,  CANNON   STREET,  ^^a^^wiBWiJl^  Cast     Steel     Forgings, 

C1TY  ^*A04fG\wX^&^^^  Picks,     Hammers,      Tools, 

^4*f^A      W£*&*^      CAST  STEEL  FILES. 
g^K  ^RAILWAY    SPRINGS    &    BUFFERS. 
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ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 


miiS,L-    ul   I5IUE    SNOtt     HILL    - 

GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


TUDOR 

ACCUMULATORS 


WITH 


AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete   Battery    and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,    Victoria    St.,   LONDON,  S.W. 

Works:     DUKINFIELD,    near     MANCHESTER 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 


81  EM  ENS  BROTH  ER8&  Co.  Ltd. 

Railway  Signalling  Dept.. 
Caxton    House,  Westminster,  LONDON,  S.W. 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


ii 


REMINGTON 


J5 


has  always  been  furnished  by  "the  unique  Remington 
strength  and  reliability. 

een  additional   reasons  are  furnished  by 
the    eighteen    original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  5555  (4  lines). 
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PRUDENTIAL  ASSURANCE    COMPANY,    LIMITED. 

nTTTrp    awirv      Rni.nnpv    -rap.  ' 


CHIEF    OFFICE:    HOLBORN     BARS,    LOKDO 


Summary   of   the   Report    presented    at   the    Sixty-first    Annual    Meeting,    held    on    2nd    March,    1911. 


80,311,  i'   :C3,49<;. 

i41l.;:  i 

i.So.014 
£3  240. 907. 


:.  4,806,121, 


£222, SO'.. 
4,600 


4:; 


1,608,935. 

42,600. 


Balaace    Sheet    oi    the    Prudentia. 


...      1.000.000 
25,962    6    0 
'    0 


0    0 


! 

I 


coo   o 


15  10    1 



104.000    0    0 

-  - 

r.  11    7 

- 


Sj  0      11 


: 


.£50.055.7" 


- 

- 

- 

I 

- 

'  '10. 


Daws  Burrow  &  Sons 


BRUSH  MANUFACTURERS. 

4£EDS. 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways: 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 


- 


F.    WAR' 
OS  HOUSE. 


CO.. 
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COMPANY     NOTICE. 

Canadian  Pacific  Railway  Company. 

DIVIDEND      N'OTII   I 

\  T  .1     Meeting  of  the  Board  of   Directors 

jTV      of  the  I  ific  Railway  Company  held 

to-day,    the   following  Dividends  were  declared: 

I'n    thi    E'refi  renci    Stock,   Two   pel    Cent,   for   the 
Hall  1.  :n   .  nded   December  31st  last      and 

On    the    I  ommon    Stock,    Two    and    half    per 

Cent,  for  thi    quartei  ended  31st    Decembei    I  ist, 

the    i  ate    of    Seven    per    G  at      pel 

annum   from  Revenue,  and  Three  p*r  Cent,   per 

from    Interest  on  the   proceeds  of   Land 

Sales  and    from  other  extraneous    Assets; 

f.oth    Divid  i  ■  ible  on    April    1st    next,   to 

Shareholders  oi   re  i I   at       p  m    on   Mlh.1i  1st. 

r.i    ordei    oi    the  Board 

vi  Al/I  I  R    i:     BAK1  i; 
Montreal,   February  13th,  1911.  Secretan 


TENDERS     INVITED. 

Great  Southern  and  Western  Railway. 


a^HE    Directors   are   prepared    to  receive 
Tenders    for    the    purchase     Erora     them    of      the 
following    Second-Hand    Steel    Rails,   whirl,    hav<     been 
taken   out   o!    the   line    in   order    to  m  ilu-   way    for  a 
rail :  — 

Flange    i\  ignoli  -i    Rails, 
741bs.  and  761bs.    pei    \  ard    n  I 

600   tons    Stee]    ill      ffe  id    R    LI       74lbs 

per    yard   when    new. 
:■[>    }-'i-lij>l;Vr-    for    relaying  can  also   be 


The   Rails   cai 

be    seen    at    the    i  'ompa  m      1 

Stores,     Inchicoi 

•,     near     Dublin.      Thei     should     be 

I    ln't.ilr 

being   tendered   foi 

hi    D 

in     lis  i   prepared    to  reci  ive  Ti  nders 

foi    Old    Rails     i 

1    Sci    p     also    at    Dublin,    viz.  :  — 

Xl.i.iut    150  nm 

3  Iron  J:                 > 

Sti  e]    Rai             Flangi     Sei  tion 

400  tons  Steel  Rails  of   Double-Head  Seci 
„        400  Iron   and    Steel    Scraps 

with   pal  ticulai  -   maj   b<    obta  ined 
Store!     1 1   ■      ind 
V\'    lt:uh\  i  ■  M-  Dublin ,  on  the  • 

of  Is. 

which   must    in    mi    the    Company '.-   Form, 
an-  in  in    delivered  at   Kingsbridjre  Terminus     D         a 

■  I In  ■  I-  clock    :i  in  . 

On    Wednesday,   the  15th    March,    1911 

:  elves  to  accepl    the 

ROBES  r  CRAW!        D 
us,    Dublin,   Februai  - 


Wanted. 
/  fOPIESol  THE  RAILWAY  TIMES   of 

I         the  following  issues:  — 

u       h    2  I    June   22, 

J    'I  tober   10. 
ii  v    13. 

t:  LILW  VV    TIMES 
12,  Norfolk  W.C 


The  Bengal  and  North  Western  Railway 
Company,  Limited,  and  the  Rohilkund 
and  Kumaon  Railway  Company,  Limited. 

rilHE  Directors  are  prepared  to  receive 
J        renders    for    the    Supph     and    Delivery   of— 

20-Ton     10-  i. mi      5-fon    Electric   Cranes, 

i  -   |n  i-  - j u'< ■  i ii i ':i 1 1. in    in    I...   si  i  u     ii    i  in    office!    below. 
Tender-,   :i,l.!i,.--..,l    I,,  ilu-  nnili  rsis-ned    and  marked 
"  I  ender   foi    II —       '  re  to   be  ISdged   not 

later  than  noon  on  Tuesday,  ih<-  H'h  da-i  oi  March, 
1911. 

For  each  specification  a  fee  of  10s.  > 
which  i  '  Mini     under  any   ciri  um-t  mi  i 
The  Directors  do  not  bind  themseh 
any  Tender. 

Hi    oixler  oi   the  Board, 
ALEXANDER    1/  \  I     » 
237,   Hresham    Eousi 
B        I    Street      London,    E.C.. 
.'ml   March,   1911. 


ill  In 


ept   the 


The  South  Indian  Railway  Company 
Limited. 

THE    South    Indian    Railway    Company, 
Limited,    i-  prepared    to  receive  Tenders   for  the 
Supply    of   Rolling    Stock:  — 

77  Steel  Covered  Goods    Bogie    Wagons. 
S  Bogie  Timber  Ti 

5  Underframee    foi     G I-    Brake    Vim-,    with 

i 
S|'i'i  itir/it ■  and     orms  oi    Fendei    maj    be  obta  ined 

it    the    C(Uil]':ili\    s    nits  i' 

Tenders,  addr I   to   the  Chairman    md    Din    tors 

oi     tin     South     Indian      R-ailwat     Companv.     Limited, 
marked    "Tender    for   Rolling    5to<  mw    be    left 

with  the   uiiilei -IS'lii'il   nnt   lnt.'i    tlnili    i s  In  1     |i  in 

on  T lay,    the   llth   March     1911 

Tin'  Company  i-   not    bound  to  in  eept   tie    lowest  or 
isv     render, 

ii  h  ii  li    ii  Ml   nut  lis  returned,  "ill   1»'  made 

,,!  jH  til)  'I'     ll         COPy        "I         till'        -JH'1'ltll'.ltil.Ml. 

Copiee  of  tin-  ilrn  u  lie.'  -  mn  \   in   "lit  i  ined  oi 

nt    ti,,.    uili I    Robert    White.    Esq.,    MJ  C.E.,    Con 

:      i    '  toria-st I, 


The  English  Association  of  the  American 
Bond  and  Shareholders,  Limited. 

5,  GEEAT  WINCHESTER  STREET,  LONDON. 
Acts  as  Tetjstee  foe  Debenture  Issues,  Etc. 
SPECIAL  ATTENTION  is  directed  to  tie  NEW 
FORM  of  REGISTERED  CERTIFICATE  issued  by  the 
Association,  whereby  expense,  risk,  and  trouble  are 
avoided  by  Shareholders,  Trustees,  and  Executors,  and 
exceptional  advantages  are  afforded  to  Investors  in 
American   and  Canadian  Companies. 

American  and  Canadian  shares  registered  in  owners* 
names.  London  representation  of  Companies 
domioiled  abroad  undertaken. 

Trustees  akd   Directors. 

Alfred  W.   Smithers,    Esq.,   Chairman,  London. 

Thomas   P.   Fowler,   Esq.,  New  York. 

Walter  Lindlev.    Esq.,    London. 

Thomas  Reynolds.  Esq.,   London. 

Rt.   ITon.   Lord  Welby  of   Allington,   G.C.B.,  London. 

Manager  and  Secretary. 

Chas.   D.    Brassev,    F.C.I.S. 

Assistant   Secretart. 

E.   F.   Eames. 

Full  particulars  can  be  obtained  on  application. 


Now   Ready 
MARCH    ISSUE.  ONE    SHILLING. 


\ 

E.  HE   BROE,    M  LC.E  . 

ii  maging    D 

■ork   St 

'.  t.     \\  .'-t -I     :        ~    U 

3rd    March,    1911. 

Great    Northern    Railway    Comp  any 
(Ireland). 

TO  BRIDGE  CON  IT;  \t   rORS. 

THE   Directors    are     prepared    to    receive 
■ 

Steel  Underbridges. 

i  -ation,     bills    of    quantities,     and 
Tender  forms  may  bo   obtained   from  the  un 
on   payment  of  Two  Pounds,  whieh   will   b< 
on    receipt  of  a  bona    tide   Tender  and  the  rtturn  oi 

B1  hi-  .- 

Tenders,   made    out    on  the   forma  supplied    by    tin1 
Company,    must    be    delivered,    under     Beali 

Brid 
not   later  than  10  a.m.  on  Monday,   the    13th    tfareh 
1911. 

The  Directors  do  not  bind  themselves  to  accept  the 
lowest  or   anv    Ti  nder. 

T.  MORRISON,    Secretary.      I 
Office, 
Amiens   Street   Terminus, 

Dublin,    l-i  h    !■  1 iy,    1911. 


Financial 
Review   of   Reviews. 


The    New    Science    of    Investment.      By    the 

RIGHT    HON.    THE    VISCOUNT 

M1DLETON.    late    Secretary   of    State 
for    Ind.a. 

For   and   Against    Home    Railways. 


W.  R.    Lawson. 

The     Difference    Between    Investment    and 

Speculation.      By    H.   J.   JENNINGS. 
Topics    of    the    Month.       Analysis   of    the 
Month's    Reports.      New    Capital    Issues. 
Statistical  Record. 


Publisher : 
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MEXICAN  RAILWAY  POSITION. 
I  he    position   ol    the    Mexican    Railv,  aj    '  ompan 

"i"  e  i ;  entered  a  It  will  l»; 

ii   for  the  six  months 

inai  •■.  -t".  k 
aftei  iii>  -  i  ni-  the  full  dh  idend  of  6  pei  i  ent.  on  the  »  I 
I'n  t'i  The   dividend   announcement    foi    the 

hall  year  ended  I  >i 

a  few  weeks,  and  it  also  \\  ill,  in  .ill  probabil  I 
small  di\  idend  upon  the  0 
in   tlic    published    receipl    foi     the    hall  about 

ling.     Thi>  was  .in   excellent    result   considering   thai    in 
i  there  was  a  serious  wash-out  which  the  chairman 
at  the  meeting  in  thai  month  estimated  would  cosl  about 
The  improvemi  if  wholly  distri- 

buted, wouli  meet  the   full  I  on  the 

Second   Preference  which   received  onlj    _■;  per  cent,   for 
the  second  hali  <>t   tgog,  and  leave  sufficienl   balai 
pa}    i  i  the  <  irdinarj  foi  the  sei  ond  hall 

\  i  .ii       I  he  outlook  foi   n,i  i  i  ,  of  coui 
po  ition.     As  regards  gross   receipts   ii    has   begun  well, 
es  have  been  the  rule      <  in  \\  ednesday 
the  in-t  revenue  statemenl  foi    the  month  oi  Januai 
i— iicd.   and   disclosed    the   fad    thai    the   whole  oi   the 
gross   increase    foi    the    month,    namely,    nearly    $£ 

Mexican   currencj    oi    <v sterling,  was  saved  as  net 

profit,  the  workiri  remaining  at  the  same  level 

as  in   1910.     This  is  .1  new  feature  which  has  naturally 
raised  hopes  in  regard  to  the  dividend  prospects  for  the 
Ordinary  -tuck  foi    k>ii       Foi     pme  time.oi  course,  the 
es  11I    the  Mexican    Railwaj    Company    havi 

[airly  liberal  scale   .1    I  deal  of  m 

expended  on  impro\  ements,  v.  hi<  li  are  hi  Ipin 
more  economical  conditions  for  working  the  ti 
ally.     It  the  results  oi  Januarj  were  anything  like  main- 
•  I ,  it  wi mill  a ,  1*] 'lu-  equal  ti  1  over  4  pet 

addil  11  mi.i1  ii| t  In1  ( >i<  linai  5    ;ti  • 

as  the  ordinary  capital  amounts  only  to  But  it 

would,  ol  course,  1»'  d 

maintenance  ol  .1  nel  in  |ual  to 

possible  tl  in  the 

may  not  be  quil 
view,  howevei    ol  thi    facl  that  with  the  beginning  of  the 
present  month  a  recommencement  with  the  u 
i>  being  made,  tl 
working   statements,  as   the   comparison   «i- 

iption  "t  oil  traction  will  be  1 
sent  impossible  to  say  :  but  .1 
Railwt  1 

shipmi  fuel,  and  ti 

1 

year  upon  the  ( irdinai  5 

ip  to  )  per  cent.  hi  ill 

R      1  ay  ( trdinarj  thing 

like  the  mainten 

■ 
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capital  accounl  "1  the  <  ompany,  and  also  from  the  con- 
ditions unclei  which  the  railway  is  worked,  but  steady 
improvement    in    the    position    en<  in    optimistic 

\  iew  1  >i  1  he  future. 

REINFORCED  OR  FERROCONCRETE. 

1  ;e  0j  helping  1  om  rete  to  resist  tensional 
1 .  x  burying  iron  or  steel  bars  in  it  has  been  proved 
in  practice  formany  years  past.  The  manner  of  applying 
these  aids  to  strength  have  varied  enormously  in  detail, 
i,ni  not  al  .ill  in  general  principles.  Where  the  reinforce- 
ment is  entirely  surrounded  by  the  aggregate,  it  1-  usual 
to  use  roughened  or  tw  isted  bars  to  prevenl  them  from 
slippin  1    the    concrete.     When    this    system    is 

applied  to  piles  and  columns,  11  1-  necessary  to  have  an 
outer  network  oi  iron  oi  expanded  metal  and  the  like 
The  results  have  been  gem  1  11;  itisfactorj  in  many 
respects  ;    tl  dei  ided   -  iving,   .1-  1  ompared  s\  ith 

masonrj  or  brii  kwork  ol  equal  strength  both  in  cost  and 
111  weight  ;  walls  oi  buildings,  whether  outer  or  partition, 
can  be  made  comparatively  thin,  thereby  saving  floor 
space  without  an}  diminution  of  strength  or  fire-resisting 
qualities,  and  with  a  decided  gain  in  imperviousness  to 
sound.  Greater  areas  "l  floors  <  in  be  laid  down  without 
intermediate  supports,  and  there  1-  hardh  any  limit  to  the 
flatness  and  sp  m  oi  an  lies  il  properly  designed  and  pro- 
perly carried  out.  Barges  have  been  made  of  this  material 
and  railwav  sleepers,  al  elegraph  posts  and 

masts,  an.l  -Mine  oi  the  high  retaining  walls  (whethei 
urchai  ed  or  not)  that  have  been  put  up  are  quite  startling 
by  reason  oi  the  exiguous  thickness  oi  the  walls  and 
buttresses  For  marine  work,  in  substitution  "l  timber, 
oni  '.<  te  is,  of  1  ourse,  quite  proof  againsl  the  attai  k 
oi  the  teredo  naralis,  and  when  the  aggregate  is  free  oi 
voids  no  deterioration  "I  the  iron  reinforcement  take- 
plai  e     in  fact,  1  oni  rete  never  1  orrodi  -  iron. 

In  ,piie  oi  all  these  ex<  ellent  qualities,  the  material  has 
not    m  l-    mighi    ha    1    keen 

ted.     Standard   sp<  •  a   up, 

and  unimpeai  liable  designs  havi  been  prepared  by  the 
,,,  mx  !iMu.  peci   lit}  "l  thisconstn  <  tion, 

antl  yet  the  few  failures  that  have  occurred  in  different 
parts"  oi  1  he  world  have  prevented  the  1  ;e  from  bei  oming 
so  general  as  to    upi  rsede  the  old  nv  1  1  tion. 

the  most  anient  admirei  and  exponents  oi  the  art 
admii ,  and,  indeed,  enfon  e,  the  .  bsolute  nei  e  -ii\  for  the 
very  stric  tesl    supervision   of   the   1  ho  mix   the 

materials   and  \\  ho   pi  11  e   them    in   1  osition       -   mi 
thai  several  clerk    oi  woi  k  -  are  required  new  where  onh 
onew  •  ir  where  all  tin  matei  ial 

ravel,   and      ■  nd   are   in  their 
I  roportions  and  are  tin  eii  kind,  kin 

ter  than  verv  inl  rials  unless  11 

1,,  i,n  all   \  oids  .ind  w  nli   1  la-    proper  amount  el  water- 
|,,IN  ni  I  mi  the  k\  gron  ctrii   1  onditions  to 

.  ,     (i       :    .      .    1   :l  behavioui  oi  cement 
,   1  ],m  is  being  thoroughly  investigated 

being  carefully  studied, 
.    below  ike  in  utral  axis  oi  a 
.1     nn    al    I 
',  ,;    11   w  ould  only  add  to  Hie  weighl    ei  I- 
:    any    1  hi  i  e-| ,. .!,.  k 

doubl    1l1.1t    leini.ui  I'll  -ii'  rete    enjo}  -    the 
n  imely.thal 
Ik.-  factor  "I  satel  loin  01  live  i 

;     two  or  thn  1   amount  ;    and  w  hen 

dlowani  e   e    made    fm    impai  t.   tie     factor  ol 

11  forced  line 

■    -    ordinary     humdrum 

ter,    "i    it    carried    out    by    responsible    contra 

idem]  .1  dei  ided  ad\  am  e  on  am   ol   Lin 
.1,1  IUi  tli<>tl-  "I  1  onstnn  tion. 


HOW  THE  RAILWAYS  PROMOTE  RECREATION. 

In  the  criticisms  that  are  lavished  upon  the  railways  by 
the  mere  or  less  1  nobservant  correspondents  of  news- 
papers, the  enormous  advantages  which  the  public  con- 
tinually derive  from  the  excellent  and  public-spirited 
management  of  the  principal  lines  is  rarely  mentioned. 
rake,  foi  instance,  the  question  oi  recreation.  What  a 
prodigious  change  in  the  habits  oi  the  people  oi  all  classes 
I11-  keen  brought  about  by  the  generous  provision  which 
the  railways  have  made  to  enable  1  ryone  to  enjoy  the 
change  and  enjoyment  of  comfortable  travelling!  A 
holiday  by  sea,  loi  h  or  mountain  is  now  within  the  n  ai  1 
of  all  classes  ;  at  least,  it  would  seem  so  when  one  can  go 
from  London  to  <  dasgow  by  an  express  train,  with  luncheon 
cars  attached,  and  return,  for  27s,  for  the  double  journey. 
All  sert--  oi  concessions  in  the  shape  of  1  heap  tii  kets  are 
made  by  railway  companies.  There  is  the  fashionable 
tourist  ticket  and  then  come  15  days'  and  8  days'  tickets, 
are  issued  from  all  large  centres  to  ever}  conceiv- 
able point  to  which  holiday  makers  wish  to  go.  We 
dso  Friday  and  Saturday  to  Sunday,  Monday  or 
iy  fares,  also  Saturday  to  Monday.  In  addition  to 
are    frequent    da  1  If-day    bookings. 

Wherever  there  is  a  demand  the  supply  is  forthcoming. 
It  is  questionable  whether  these  cheap  fares  are  always 
profitable  to  the  companies,  but  oi  the  advantage  the} 
give  to  the  public  there  1-  no  doubt  whatever.  The 
extent  to  which  they  are  used  ma}  be  appreciated  when 
it  is  said  that  7  J  million  people  visil  Blackpool  in  .1  year, 
that  325,000  went  to  <  leethorpes  during  a  recent  summer, 
and  that  300,000  go  to  Skegness  during  the  holida}  - 
This  mention  of  Skegness  will  remind  the  reader  that  the 

I  ere  1 1  Northern  takes  passengers  from  London  to  Skegness, 
over  130  miles,  by  an  express  tram  and  back  for  the  low 
sum  oi    ;       Mill  thai   the  Great   Western  takes  passei 

te  Weston-super-Mare,  nearly  140  miles  and  back,  for 
4--.  3d.  Equally  low  rates  apph  for  visits  to  London, 
from  Derb}  and  Nottingham  for  4s.  3d.  fn  these 
cases  we  an-  assured  that  the  traffic  does  pay,  and  pa} 
well.  Ike  trains  are  well-filled  and  run  through  as  non- 
stops,  and  therefore  do  not  delay  other  traffic  by  calling 
it  intermediate  stations.  It  pays,  too,  in  anothei  waj 
indirectly.     The   half-da}    visitoi    i  or   Weston 

is  so  pleased  with  the  comforts  oi  the  journey  thai  he  nol 
only  goes  ag  dn  bu1  makes  .1  l<  htm     -in   (at  a  highi  1 
and   ie.  minuend-    i  he  sei  \  n  e   to   In-    "  qu  iin-1  im  es       Bui 

II  1-  perhaps  in  Scotland  that  the  cheapest  fares  are  to  be 
found.  There  one  can  go  from  Glasgow  to  Gourock, 
Greenock,  or  Helensburgh,  and  then  on  the  incomparable 
-te, nner-  of  the  Scotch  railway  companies  to  Dunoon  and 

64  miles,  Im  j-,  qd.  (third  class  tram  and  saloon 
on  steamer),  Rothesay,  82  miles,  ;-.  ;  Tighnabruaich, 
.  .i  miles  ps.  ;  and  Whiting  Bay.  p.  It  must  be  further 
borne  m  mind  that  these  are  ordin  in  and  not  exi  eptional 
fares.  It  1-  in  Ireland  that  probably  the  mosl  value  for 
one's  money  in  the  shape  of  cheap  bookings  1-  given. 
I  -,  ,.i  \  -.iiin,l,i\  ml  Sund  iv  aftei  noon  the  (  ounty  I  'own 
Raihva}  1-  ues  tickets  from  Belfast  to  Bangor  by  its  fine 
ste  inter,   the  "  Slii  \  e   Beam  igh,"   for  gd.  saloon  and  6d. 

ibin   the   rel  ourney.     ( In   Sund  iy  evening  the 

(are  to  go  by  steamer  and  return  by  rail  or  steamer  is 
1  aloon  and  gd.  for  (akin,  Fai  too  little  credit  was 
.  iven  bv  the  re<  mi  Vi<  eregal  (  ommission  to  the  Irish 
raihva}  -  lot  w  hal  they  have  den,-  to  in. ike  the  beauty 
spots  of  thai  lovel}  countn  more  accessible.  Those  who 
have  \  isitcd  the  1  i'len  -  "I  Anti  im  01  \\  hitehe  id  and  seen 
the  111-111  bridges  built,  the  foot  paths  laid  out  so  as  to 
1  bettet  .  iew  and  othei  woi  k-  1  onstructed  to  add 
to  the  <  omfort  and  pleasure  oi  the  \  isitor  w  al  which 
works  one  must  always  associate  the  late  Mr.  Berkeley  D. 
Wise  1  annul  but  be  grateful  to  the  Northern  Counties 
Raihva}  I  in  Irish  companies  have  built  some  fine  hotels 
in  di-ti  ni     w  here  loi  al  entet  pi    '    w  '     nol   equal   1 
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expensi        D inty  Down  spenl 

tie,  the  <  licit  Northei  n  spei  I 

\\  m  renpoint  ami  Rostn  I      n  tin-  othei 

companies  have   buill   01    purchased   hotels  al 
[300,000  in  Bray,  G 

besides  tin-  London  and  North-Western  hotels  .it   North 
Wall    anil    1  ,  I  lie    li  ish    r.tilw.t 

subsidise   cat'   ami    steamei     ervici         When    mentioning 
Portrush  one  naturally  think 

marked  that  t..  thi    1 1  id  Northern  (  ounl  ies  R 

ami  it  - 

Midland  Railway,  credil  musl  I  I 

one  ol  the  finest  golf  courses  in  the  Kingdom.     Consider- 
able sums  have  been  paid  also  bj  il    North  of 

,.1  Railway    al  »  ruden  Baj   and    tin-  Glasgow 
South  Western  at  Turnberry.     Special  tickets  at  rei 

ire  issued  ti  10I  only  t"  I  1  imed 

courses,  but  all  over  tin-  Kingdom.     Bui  nol  to  them 
but     t<>     fish  1  li-t-    ami  I  111 11     in 

whatevei  direction  one  \\  ill.  tl 
tlu-  public  1>\'  thi'  tailu 

( )iii-  last  poinl  may  be  made  over  tin-  Christmas  holii 
Thi-  is  tin-  period  ol  tin-  yeai  whei 

its  highest  point.     Not  only  rowdedwith 

passengers    ami    their    lugg;  oi    th< 

the  maximum  I  hen     1 
line  i-  hill 

engines  ami  rolling-stock.     Excursion  trains  at  this  time 
uraged,  but   at   the  Christmas  oi    1909  a 
further  concession  was  made  t"  tin-  pi 
at  low  rates  being  run  to  tin-  Metropolis  from  the  provinces. 
Tin-  companies  may  h;  it    from  this 

htful  act,  but  they  certainly  :  tin-  public 

under  a  further  <: 


Weekly  Traffic  Summary. 

Feb  >6,  as 

officially  published  by  the  fifty-two  principal  railway-  of 
the  United  Kingdom,  amoui 

1  tm  21,543  miles,  bein  :  ,„.  5,{ 

per  mile  ol   line  open.     Fi  - 
1910,  tl 

with  21,468  mill-  fhen 

was  thus  an  increi 
ni  75  in  tlu-  mil< 
receipts   per  mil.        I  .   of  the  returns  distinguish 

tpts   from    1 
and  these  show  an  incn 

:  1.  per  mile)  in  1! 

weeks  in   t:  while 

ds  traffic  w 

of  tin-  fifty-two  railwa 

weeks  mounted  to 

period 

\    New     Petri  l-l  lectrii     Rail    Motor    Car.      1 

1 

thai    tl 

I       ■•   \        - 


M<  NEY    AND   STOCK 
MARKETS. 


Mi 

1 


ol     England,     the     M 
Exchanges,  etc.,  w  ith  the  position 


ril  is 

■I     the 


.  e     

I 

to  Liabilities  

in  Circulation 

Bank  Rate*  

Open   Market   Discount 

Bank. 

Silver  bars,  pi 

Consols  (accoiu 

'  ice.) 
Cheque  excha 
New  York  60  days  ditto 

Valparaiso  90-dav  1 
Calcutta  transfers       .... 
Hong  Kong  transfers    . . 
.... 


■ 


Rate. 

:     1 

5       .. 

'      1 

la 


Oct.    7.  1909. 
4       ..       ..         Oct.  14.  1909. 

44 

4       ..       „ 

35    ..      ..       Jan 


I  iiscounts   have  tended   do\vn\v;i 
the  in  '  ctual   recti] 

tin-   pi  1    ■  oming    in    the   1  ulure, 

none    too    plentiful,    and    disi 

■  om  abroad,  ,£.'  i<>  [,000, 

ol    the   notes  in    active 
the  mamcm  res  11 

counted  foi  bj  this.     M  ■ 
low  it,  and 

opinion  of  the  |). '-! 

ininiiiHim.      ' 

in  othi 

changi 

On 
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trade  i>1  the  country  Increasing  profits  and  higher 
wages  are  alread\  augmenting  the  spending  capacity  <ii  the 
people,  .iiid  the  Southern  passenger  lines  have  good 
prospects  ol  highei  dividends  for  1911.  The  Brighton 
deferred  in  particular  is  highly  favoured  in  well-informed 
quarters,  and  the  more  sanguine-minded  look  lor  a  further 
rise  of  15  points  within  the  year.  A  prognosis  of  this  kind 
is,  of  course,  one  founded  on  tin-  assumption  that  events 
will  unfold  in  their  normal  sequence.  There  is  always  the 
chapter  ol  accidents  to  he  quoted  against  it.  Unexpected 
developments  are  nearl)  always  against  the  holder  in  these 
days,  and  of  late  the  unexpected  has  occurred  more  fre- 
quently than  of  wont.  Upholders  ol  the  Brighton  Deterred 
stock  rely  upon  developments  from  electrification  and 
auxiliary  motor  services.  <  >m  ol  the  features  of  the  week 
lias  been  a  revival  ol  confidence  in  British  Government 
stocks.  Influenced  no  doubt  by  anticipations  ol  cheaper 
money,  these  have  risen  under  the  leadership  ol  Consols, 
w  1 1 1 1  h  responded  ti  1  the  increase  in  surplus  re\  enue,  anothi 
testimony  to  active  trade.  Here  again  speculation  has 
not  keen  without  -its  effect.  Rather  less  hostility  to  home 
investments  is  now  being  exhibited,  and  sinking  fund 
operations  having  cleared  the  market  of  floating  stock, 
a  little  buying  has  had  a  large  effect. 

Last  Saturda)  the  bout  of  profit-taking  in  Home  Rails 
which  had  changed  the  lace  oi  the  active  list  lor  some 
days  past  came  to  an  end,  hut  the  rise  was  not  resumed 
until  later  in  the  week.  On  Monday  irregularity  still  pre- 
vailed, and  Government  stock  in  which  a  substantial 
advance  was  effected  attracted  more  attention.  This  was 
again  the  cas<-  on  the  following  day.  Home  Kails  were 
dull,  hut  special  attention  was  extended  to  Mexicans  in 
consequence  ol  the  excellent  statement  lor  January  which 
showed  that  the  whole  increase  in  gross  receipts  amount- 
ins;  to  .678,100  had  keen  retained  as  net  profit.  On 
Wednesday  general  buoyanc}  came  into  evidence,  Home 
Kails  again  became  active,  and  made  a  notable  advance 
in  common  with  Government  stock  and  Canadian  and 
Mexican  railways.  The  next  day  the  same  condition  ol 
things  continued.  Our  Southern  passenger  lines  were 
particularly  stimulated  by  rumours  that  they  were  being 
purchased  on  Continental  account.  Rubber  shares  which 
had  been  falling  heavil)  continued  to  decline,  but  on 
l<rida\  in  the  afternoon  a  recover)  took  place.  Almost 
contemporaneous!)  a  slight  re-action  occurred  in  Home 
Rails.  North  Easterns  declined  ',,  a  dispute  with  the 
shunters  at  Shildon  being  tin  ostensible  cause.  Great 
Eastern  fell  •'..  Metropolitan  |,  London  North  Western  L 
Greal  Western  was  an  exception,  hem-  £  higher.  Trunks 
were  also  higher,  hut  Canadas  fell  |  and  Mexicans  were 
out  of  favour. 

The  principal  movements  on  the  week  are  as  follow  : — 

Name  of  Stock.         Rise.  Fall.         Name  of  Stock.        Rise.  Fall. 

British   Funds.  Metropolitan  District     —   ..    — 

Consols    2i   per  cent.      1    xd  —     Midland  Def.   Ord.  ..      \    xd   — 

Do   (ace  1  2*  per  cent.      ■;   xd  —     North  British  Pref.Ord.—   ..   — 

h   Railways.                  J30;,   £ef.  °«i ~  ••      ; 

„           i,     ,    ,                ,            North  Eastern  Cons.  i  xd  — 

Barry  Deferred     .....  ..            North  Staffordshire  -  xd  _ 

Caledonian     ■•■•••••  ••    _     South  Eastern      ....  ,  ..   _ 

Do.      In  f.  i  "ii.  <  ml.       ,  •  •    —  ,  ,  , 

t,         , .   .    r   „    . ,,.  ,                   Do.      Deferred     l9  ..    — 

Def.  Con.  Ord.     —  ..  _ 

Central   London    ....    —   ..    —  latt   v*le  . ..    ...... 

Do.     Deferred     ....   —   ••   —  Colonial  Railways. 

!   S.   London     —   ..      J  Canadian  Pacific       ..    i .'.  xd  — 

Fumess       — ■   ••    ll  GrandTrunk of  Canada  i  i   ..     — 

Great  Central   Pref.       —   ..      I  Do'.   4  p.c.Gnaranteed  1      ..    — 

Great  Eastern —   ..      I  Do.    1st  Preference      ij   ..  — 

Gt.Nthn.Prcf.Con.Ord.— xd  —  Do.  2nd  Preference     ij    ..   — 

Do.     Def.  Con.  Ord.      S  xd  —  Do.   3rd  Preference      ;     ..   — 

Great   Western      ....   — xd  —  American  Railways. 

Hull  and   Barnsley        —  ..    ,;  Atchison  Common   ..      \   . .  — ■ 

torkshire  —   ..    —  Baltimore  and  Ohio. .    —   ..      1 

London  Br.&  S.Coast     1      ..  —  Chesapeake  and  Ohio    —   ..     ,; 

Do.     Deferred     ....    —   ..      \  Chicago  Gt.  Western      ■ —  ..  — 

Londor                  D  Chicago  Mil.  &  S.  Paul  —  ..     5 

,    $   s.  We  t,  rn  ■  Denver*  Rio  Grande   —  ..      | 

London  8    S.  Western—  xd   1         Do.     Preferred   —  ..      J 

Dei   Con.  Ord.     —  xd     ';     Erie  Common   —  ..    1  i 

don,  Tilbury,  &c.     1      ..   —  Do.   ist   Preference     —  ..   — 

aropolitan —  ..      !  L'1-   2nd  Preference    —   ..    1 


Name  of  Stock.  Rise.  Fall. 
Illinois  Central  ....  ii  . .  — 
Louisville  &  Nashville  —  . .  ■ — - 
Missouri  Kans.&Texas  —  . .  A 
New  York  Central  . .  —  . .  3 
N.Y.,  Ont.  &  Western  —  ..  ij 
Norfolk  &  Western  . .    1     xd  — 

Do.     Preferred   ....  —   . .    — 

Pennsylvania     —    . .      \ 

Reading  Common  . .  1  . .  — 
Southern  Pacific  Com.  —  . .  1! 
Southern  Common  . .    —  . .     § 

Do.   Preferred —   . .    2A 

L'nion  Pacific    —  xd  1  \ 

Do.  Preferred  ....  —  xd  — 
Wabash      —   . .   — 

Do.     Preferred   ....   —   ..      i 


U.S.  Steel  Corp.  Com. —  xd   ij 
Do.   7  p. c.  Cum. Pref.  —  ..    1 


Name  of  Stock.  Rise.  I 
Foreign  Railways. 
Antofagasta  Def.  Ord.  —  . . 
Argentine  Gt. Western  —  . . 
BuenosAyres  &  Pacific  i  . . 
BuenosAyres  Gt.Sthrn. —  . . 
Buenos  Ayres Western  —  . . 
Central  Argentine    . .   — 

Do.     Deferred     ....  — 
Cent.Uruguay  of  Mont. —   . . 
Cordoba&Ros.lstPref.     A    .. 
Cordoba  Cent,  ist  Pref.i 

Costa    Rica    — 

Cuban   Central      ....  — 

Leopoldina     — 

Mexican  Southern    . .  — 
Mexican  Ordinary    . .   2 .'. 

Do.   ist  Pref.,  8  p.c.     —  . . 

Do.  2nd  Pref.,  6  p.c.    1 
Nitrate   Ordinary....     J   .. 

Do.      Deferred     ....   ■ — 
OttomanfSmyrnato  Aidin — . 


DIVIDEND  ANNOUNCEMENTS. 


d  1  iared 


dend 


Marie    Railway. — 
;i   per  cent,  on   the 


MlNXI    ll'nl  is, 

I  he  din    tors  h. 
common    stock. 

I'lh.in  \nd  Railwav  (March  1).-  At  the  ran  oi  z\  per  cent, 
per  annum,  after  placing  £2,000  to  general  renewal  fund1,  and 
carrying  forward  .£11,265.  A  year  ago  the  dividend  was  ai 
the  rate  ol  r|  per  cent,  per  annum,  and  £10,296  was  carried 
furv  ard. 

Hadfleld's  sin  1  Foundry  Company.— The  directors  recom- 
mend a  further  dividend1  of  2S.  .\\\>\  .1  bonus  "I  6d.  on  the 
ordinary  shares,  making  3s.  6d.,  oi  17!  per  cent.,  per  share. 
frei  ol  income-tax,  for  the  past  year,  carrying  forward 
£33,280.  A  \e.ir  ago  the  dividend1  was  at  the  same  rate  and 
£29, 32.]   was  carried  forward. 

North  British  Locomotive  Company. — The  directors  have 
decided,  after  writing  off  £20,000  lor  depreciation,  to  recom- 
mend the  transfer  of  £50,000  from  reserve,  and  the  payment 
of  a  dividend  of  5  per  cent,  free  of  income-tax,  on  the  ordinary 
shares  for  tin  year,  and  2^  per  cent.,  making  5  per  cent,  for 
the  year,  on  the  pr<  ferenoe  snares.  For  the  previous  year  the 
dividend  was  n  per  cent,  on  the  ordinary   shares. 

Isle  of  Man  Railway. — The  annual  report  states  that  the 
receipts  during  1910  were  £42,850,  and1  disbursements £23, 123  ; 
the  balano  available  is  £13,998.  In  addition  to  interim 
dividends  al  5  pei  rent,  per  annum  paid  on  the  ordinary  and 
preference  shares  for  the  half-year  ended  June  ^o  last,  th< 
directors  recommend'  similar  dividends  for  the  half-year  ended 
December  31,  and  a  bonus  of  1  per  cent,  on  the  ordinary 
share:  £,.500  is  transferred  to  reserve,  and  £438  is  carried! 
forward.  

BANK  RETURN. 

1  he  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  March  1,  compared  with  that  of  the  previous, 
week,  shows  the  following  changes  :  — 


Public  Deposits   . 
lOther        do. 

7  Day  Bills   

Assets. 
Govt.  Securities  . 
Other        do. 

Notes   

I  .old  and  Silver   . 


26,136,065    Reserve 2'.i,.",:ii;,k:)2 

50.78  p.c.     Ratio  51.86  p.c. 

.1  p.c.      Bank  Rate    3ip.c. 

2gp.o.     Market  Rate  3"  p.c. 


ia,K7r),3s6 

40,049,893 

32,572 

14,830,493 

30,712,'.I1H 

■js.4:«i,.vj(i 

1,106,812 


:i,r.7«,i 
l'.i.icil,; 
:i'.i,-jin,.r 


11,11:17,1 
:I2,7>i;.,j 
■_>7.'.r.o.,> 


L"',llsiU'i.ls 

49  89  p.c. 
:i.'  p.c. 
23"  p.c. 


wi9,:ut) 

12,488 

Increase. 


ISSUE  DEPARTMENT. 

Increase. 

Decrease. 

£ 
34,719,630 

r.:i,li'.'.i,r.:«i 
28   (64,  "i 

Coin  and  Bullion 87,090,840 

£ 
37,063,150 
55,513,150 
37,520,270 

£ 
109  950 

£ 
27,690 

Circulation    37,110,320 

Viscount  Woi\trhampton,  who  died  on  Saturda)  last,  was,  as 
Sit  Ik  ni\  Fowler,  for  mam  years  a  partner  in  the  firm  "I 
Fowler,  Perks  and  Co.,  and  hi  was  also  formerly  chairman  oi 
the  Greal    Northern,    Piccadilly    and    Brompton    Rai'way    Co. 
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OPENING  OF  A  NEW  BRANCH  OF  THE  CARDIFF  RAILWAY. 
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Opening  the  New  Line  of  Cardiff  Railway  Company  with   Rail   Mote 
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THE     RAILWAY     TIMES. 


[March  4,   191 1. 


,,,„,,   brick  „,i,    ,1    .,   feei   span,  and  a  length  oi  47  -'  '  ' '  SIGNALLING  ON  THE  GREAT  WESTERN  RAILWAY. 

,,,    inches,    ha  onstructed.      Il    is    scarcely    surprising,  i 

u.  ni  railway   engineer  described  it  as  one  Al    a  meeting   on    February    28,    ..I    the    Institution   ol    Civil 

,,!  ,|„    ,,,,..,  inti  resting  bits  ol  work  he  has  si  i  n.  Enginei  i  -,  .1  papei   was  read  an  "  Modern  Railway,   Signalling  . 

1                 n     in     ii   Whitchurch,  Tongwvnlai.s,  Glanvllvn  and  Some   Developments  on   the  Great   Western   Railway,"  bj    Mr. 

y  .,,„  ,    [;,,,,(      There  an    also  five  halts?  vi'/.,  'ITie  Heath',  Cory-  A.     I.    Blackall,    M.lnst.CE. 

,,,M  Ki, ,il, i,,. 1  Nantgarw,  and  Rhvd-v-felin,  with  convenient  The  author,  in  a  brief  historical  summary,  reviewed  the  pro- 
peller- I  In  '  .11-  in"  s  wen  Sii  Douglas  Fox  and  Mr.  Robert  visions  ol  the  Regulation  ol  Railways  Act,  tSSg,  as  iffecting 
rt|th  \|,"  Herbert  E.  Ulen,  M.I.C.E.,  as  resident  signalling.  The  co-ordination  of  the  functions  of  the  telegraph 
,  n_.ii,,',  , ,  the  last-named,  in  conjunction  with  Mr.  J.  W.  Rogers,  ,n,|  signal-engineer,  and  the  result,  especially  .1-  il  perl 
irrhitecl  Cardiff,  also  constructing  the  stations  Pending  the  the  increasing  use  ol  appliances  operated  electrically,  ,ven 
,  .,,,,,  1,  ii,„,  ol  the  ('reforest  | unction,  local  passenger,  goods  touched  upon.  The  various  tvpes  ol  frames  used  in  1  >nn<  ti,  1 
;,nd  mineral  traffii  will  !„  conveved  between  Rhyd-y-fe!in  and  with  the  interlocking  of  levers  and  the  disposition  and  functions 
■[•reforest  and  Cardiff,  and  arrangements  will  also  be  made  to  „!  signals  were  dealt  with.  The  special  importance  .'I  the 
tonve\  through  traffii  to  places  beyond  from  the  Rhymnev  distant  signal  was  set  forth,  and  the  electrical  operation,  under 
Railway,  Great  Western,  London  and  North  Western,  and  certain  circumstances,  ol  such  signal  was  described.  The 
l.,ll   Wile  electrical   repetition  ol   signals  and   the  practice  with  respeel    to 

The  first  mineral  train  was  driven  two  years  ago  b\  the  ,1,,.  provision  oi  route-indicating  signals  were  mentioned, 
present  Marquis  ol  Bute,  who  on  Monday  last  was  the  driver  el  [n  dealing  with  the  distant  signal,  reference  was  made  to  the 
oik  ..1  1I1.  rail  motor-cars  which  inaugurated  the  railway  foi  difficulties  attendant  on  its  working,  and  the  linking  of  the 
passengei  service.  111.-,  cars  give  first  and  third-class  block-telegraph  system  with  the  distant  signal  was  suggested. 
,,,  ,  mmodation,  and  were  1  instructed  by  the  Gloucester  Wagon  -file  effect  ..I  absolute  I, lock  on  the  working  ol  traffic  at  junc- 
Companv.  Hie  guests  and  officers  "who  took  part  in  the  tions  and  other  important  places,  and  the  application  of  ,vhal 
inaugural  run  assembled  at  Bute  Docks,  the  party  including  js  knoyvn  as  the  warning  arnangement  in  regard  to  such  work- 
Sir  William  Thomas  Lewis,    Ban,    K.C.V.O.,  managing  dim-  ;nj,  urr,.  described. 

I  i  1, '   author  further  dealt  with    the    numerous  appliances    in 
use,  such  .1-  discs,  train-indicators  for  xvarning  drivers  ol   tin 


Deep  Cutting  near-  Nantgarw 


lor)     1    .1,  .ml    ('.    S.    Denniss   (general    manager),    Mr     \\ .    L.  condition    ol    running-loops,    signal-lamps,    and    so    on.       The. 

Harris   (solicitor),     Mr.     II.     S.    C.     Ree     chiel     engineer],    Mr.  lighting  of  signals  and  the  results  of  experiments  in  connection 

II     |-;.    Mien  (resident  engineer  of  the  construction  works),  Mr.  wi.tr)     ;m;,, ,,,.,,  u     signal-wire    compensators    were    alluded     to. 

\\       I      llolloyvay     (traffii     superintendent),    Mr.    Dudley     Stuart  \] , . , , , ; , , , ,   Was   also  made   .-I    a   recent    innovation   involving    the 

I  mechanical  engineer),  and  Mr,  II.    \.   Hart  (assistant  engineer).  L1Se  of  springs,  and  having  for  its  object   the  better   working  ..1 

Die  new    line  leaves  tin     Rhvmney    Railway,  over  a  portion  ol  signal     yvire"    and    signal-rods.        The    electrical    detection    ol 

which  the  Cardiff    Railway   Company    possesses  running  powei  fanng-points  and  the' standard  methods  employed  1    1  the  Gi 

.11   a    point   near   the    Heath.      Here  tin     Marquis   ..I    Buti     took  \Wstern   Railway  in  regard  to  facing-point   locks,   fouling-bars, 

ol    the    ..,1    and  drove    il    on    to    the   ne\y    railway,    the  rnd  connections  and  svvitches,  wiTe  referred  to. 

entrance    to  the  new    system   being   signalised    by    the    firing    ol  \m,„,..    other   matters,    the   concluding    portion   of   the  papei 

,-.     Stoppages  were    made   ,n    the    stations   and   halts.  referred   I        1      pov       •>     rk    ig  of  signals,   which  of   late  years 

\dmiration   was  expressed   with   the  design  and  construction  ol  h  ^    ||i||(    considerable    progress,   allusion    being    made   to   the 

1!,.    buildings.     After  a  short  stay   al   Rhvd-y-fclin,  .1  return  was  (lw|    in.:  ,n  (. ;,  ,;1.    which   are   in   operation   on   the   Greal    W<  - 

niadi     to    Cardiff     in     in',     minutes       Hie     time     allowed     for  tern  Railway       The  importance  and  value  of  track-circuiting  in 

passenger   trains  to  run  from    the  Cardiff    Rhymm  j    Station  to  ,,...,,,,   jAu  ,.:.  nSi    .,„.   development    of  audible    cab-signalling, 

inus  is    about     jS     minutes      On    and     from    March    1  ind  the  arrang    mi    its  introduced  for  the  economical  m 

eleven  trains  run  each  way   daily,  except  on  Sundays,  when  live  ,,,,,.,,,   tnl,   penmanc.nl    wav,   were  dealt    with   in  detail.     Tele- 

pho  n  -,    and    in    1  011m  1  tion    th   rew  :ih    the  superposing    ..I     me 
cuil   upon  anothi  r,  ami  finally   .1  short  refere  ici    to  lelegraph- 

...  ,      .  ,     ,         ,  1 1      1  eluded   the  paper. 

The    Ihstitution   oi   Coil    Engineers.      I,      -   announced    that   tin 

iolh  "  |ames   Eorrosi  "   Lectin  e  will   be  di  livered  at    the   Inslitu- 
rion  on  the  evening  ,,1  Wednesday,  |um     iS,  by   I  red.  rick  II,    in 

Hatch,     I'll  I)       M   Inst.C.E.,    his     subject    being    "The    Past',  New    Railway    Contract.      It    is  amioi il   thai    the  directors  ol 

dl    1  \l    ling  in  tin     iransvaah"  1    n  Northern  Railway  Company  have  awarded  a  contract 

Publicit)    t»r   London    Electric    Railways.     The   London    County  for    tin     widening    ol    tin     Gn   it    Northern    main   line   south    ol 

1  ,„,,,,  il   h:iv<     grant     I    I.    1' 'I ction   ol    iron    and   glass  ( iranlham.    I,.i«..n    Corby    and    Essendine,    .1   distance   ol    ovoi 

hellei      over  tl •      Ir     tin    London  Elect  ri.     Railway) ighl     mil.-        Iliis    conlracl     includes   considerable  excavation 

p.- ni         In  cert; ~i  -,  le.u  ,  \ .  1  .  1  Ii.  \   re  I  used  consent,  but  work,    the   lengthening    ..I   eleven    bridgi      hi   iring    tin    railway, 

,     u-,|   that  t    ■                               lei     in led   appli    itiorjs  if  the  and  the  reconstruction  of  the  Little   Bytham  viaduct,  which  has 

ends    ..I    1I1.     shelters    were   omitted,        ..    length   ol    al 1    ;oo    feet.      In   addition    then    are   alsoseven 

.i,,d  ii   tl,,       leitei      yen    al   .1  less  distance   from  tin    1  utei   ed  ;<  uvci  bridgi  -.   undei   which  tin    widened  lines  w ill  1"    required  to 

kerb  lli  111   2  feet.  pass. 
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SIR  BRADFORD  LESLIE. ' 

I 

.  s  lull  cred 

wa\    all-iron  box-w  l  Indian 

R  -    -  I  i 

Olpherts  cast-iron  plate  sleepers  on  tl  I  aboul 

the  same  time,   "now    ll  ■   or  live   millions  of  them 

in    usi 

\ 
first    appointed    while   I. 

was    that    effected    l.\     the    use    "l    scrap    rails    in    permanent 
buildi 

ton.      B\   using  them  in  I  offices 

in     Calcutta     whii  ii    was    the 

»l  large  building  in  Calcutta,  and  was 
months     an  ructures    was 

I    which    the    natives   were    nol    slow    to    learn, 
ind  for  old  rails,  and  a  saving   was  i 
w  hich,  at  a  low  estimate,  inus;  have  amounted  to  over  a  million 

[j.     He  'buil  !i  S 

)  ard   .  material  ;    tl  rs,  and 

w  as  then  "returned  t.>  store  at   double  the  rates 

w i t li  longer  -puis. 

In    [880,    Leslie,    in       ■    pei  ition    with    Robert    Miller,    pro- 
moted the   Bengal-Nagpur   Railway, 

With    Sir 
der    (then    Mr.)    A.    M.    Rendel    an  I    G  Sir    R. 

•  y,   Leslie  fixed  up 
thi    Hooghly,  since  named  the  "Jubilee"  bridge;  he  pr< 
a    model    of    the    superstructure    to    the    I  Civil 

Kngini 

>ugh  for  the  companj  's 

bridge  was  begun  in    i.X8j  and  completed   in    1880. 
A*    one    time,    Leslie,    who  closer*    superii 

irtmen  tally,"  in  addition  to  his  open  line  work, 
for  thirty-six  hours  at   a  stretch   to  recover  a  <a;- 

I 
<'i''    was    ven    in  i    was    nearly    the   d 

constructor.     The  piers  were  sunk  b;    I 

I  I  U' 

t  it  mi  the  exporl  coal  alone  crossing  tin    lubilei    Bridgi    (on  the 
K 

1   railway   111  r." 

Besides  malaria,  Leslie  suffi  the  progress 

work,  from  acute  dysentery  and  ihe  liver,  and  was 

finally  invalid  887       \- 

Rufferin   Bridge  al 

On   the   way  home  he  was   wrecked   in   the  Tasmania,   and 
gives    a    vivid    description    of    the    awl 

-  w.  111  through  and  .il"  the  injury  he  susl 
In  England  hi  11 

in    Sind.    to    Delhi     but    the    Bikanir   desert     frightened 

■   i  crossed  b\   mam 
Si  luthern    Punjab    Railw  a \  , 
S 
been  the  chairman  of  Ihe  companj    since   1805.     "Tin    • 
4^5  miles  is  I  ever  built  in  India 

and    was   bi 

1 11    1  - 

over    the   llooghh    and 
but  he 
the   floating 

\      ul    this   time 
him,  and  the  114  111 
difficult   ciri 
- 

ling . 
The  construction 
up    ill 
under  1 1  insidei  il  i<  in.     Leslie  «  1 

alld   d 

1  in.    Rmw.r 


■ 

; 

question  w  hich  thi 

■  d   is  :    \\  I, . 

this  question   will  p 


PARLIAMENTARY. 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 


Railway   Rolling   Stock    and    the   Board    of    Trade. 
()"    N  lii'  ,.!-,.,  1 

the    Presidi  nl    ol    the    Board   ol     Trad.-   win 
what  powers,  il  any,  were  exercised  l>\   the  Board 
the  pur|  isuring   that    tin-   rolling   st,w|<    . 

he  convev  am  e  ol    p  .s-.  , 
patti  in    1-  regardt  d  facil  n  .1  1,,  im..|\<-, 

in  ill--  opinion   ol   those  who  advised  le,  risk 

1  ssai  \    loss  ol  lii.-  in  the  event  ..I  accident . 
Mr.  Craig  also  asked   the   President   ol    thi     Hi 
msidei .  d    the    1 1  pl\    w  hich    hi 
fn  m   the    North    Eastern   Railw 

use   on    theii     1 
branch;    and  whether  he  would  call   for  a  report   fi         H 
\|h  rts    ivil  determining   whether  a   I 

coach  fitted   with  windows  that   did 

ig    inn  aids   into   vestibules    n hich    wi  ■ 
crowdi  d  with  p.i  «sengi  rs,  sm 

b\   am  npam   and  frequenfh    si 

one  1  ml  of   the  carriage,   invoh  1 

I   life  in  the  .  lision,  derailment,  •  r  othi  1 

dent. 

Mi    Buxt<  n  replii  d  :— Tin 

1  •  quire  Ihe  approval  ul  thi 
Bi     1  1        I     ide,  .  \.  epl  in  -       \- 

rds  ill.    parliculai   carriages  in   question,   I   will   ask 
1  Officers  ol    Railways   to  examine  them,    and    il 

.  .  -sai  \    we  w  ill  put  am 
make  before  the   railwa\    company 

Railway  WciRhinK  Machines. 

Mr.  Tennant,  Parliami 

1  hursda\  to ;  -;      R  I) 

Lib.),    said   thai    weighing    instruments  on 
premises  for  the  p  it 
Mi   isures    \.  1-  wet 
was  the  duty  of  tin 

to    ti  si    them 

furnish   him    with   particulars  1 

Rowlands)  I 

Trip-Cocks    on    Electric     Railways. 
Mr.     I  I 
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PROGRESS  OF  RAILWAY  BILLS. 


Ilampslcad   Railwav   ii 


complete  vear  ol    work- 
ih,     railwav  -   hav,     bi  1  n 

i) 1  u asc.     In 


,        "  '  1]    In    1111  ■  '"'   (    ''■"  '"       '  '    ''  "   ■'"''    '  '■'  '  '      '  ,r     H 


1  vKl  1    1      mi  1   ■  "i-  i'.r-  \  1  i'  ,.  r-   n 1    fori 


1  I  ,  !.      ■ 

Feb. 

I  I        ! 

I  ,.,,,1.,,,    I'.,,   l,t.„i  ..  -.  1    I     ■  •  Vi—H  Feb 

•  ■    s,  nth   VV K  ulwa\  1  -  I 

1,1.     ■  ■ 
Mi, II  in, I    U  ulu  i\ 
Xmth    I  .i-r,  rn    Kailu  i\ 

K tii  1     K  ilhva- 


,1:]  1      11        nil  Is  OR1C.IN  U  IN'.    IN    11"!   -I     OF  Ci  iMMO:   ? 


1,   I  !,.    tin    I     mil  '       iiciPs  H  imp  ti  ad- 

I  I    ■  i  1  I.  ,  n  iln  ii    .mm I    opened     foi 

1    Novi  mb,  ,.,,.,       1;  n,  ,     N'i.vi  mi"  1.    ,   when 

lh,.  Irani-  had  Ih  i  n  w,  rking  .,  comph  ti    u   u.  and  til,    full  effect 

S 1  K,   u ii,n.!  ,  I    ill,    ■  i,ni|i,  li.i  Hi    liad    been   realised,   I  he  earnings  ol    this  rail- 

cmtnitte,  Rradinp        uaN    .|,,,w    ;l  substantial  increase.      I'or  the  first  seven  weeks  ol 

ibis  year  tin    earnings  on   the  three   lines   show    an   increase   ol 
^..'5,515,  or  5.S5  per  cent.,  or  al  tin    rat,    ol  ^40,000  per  annum, 
liii    suiiiiii.'in    ol   tin     1. 1-1    three   years'    working   "I    the   rail- 
ways  is   .is   follows   (for    ibis   purpose   the   results   of    the   three 
,  liipanii  s    now    amalgamated   are   added  together  prior  to  the 

amalg    nil   Hi, .11 

|.j.  iS.  ■  „  ,,  1910. 

N" umber     oj      I  'a  ;si  n- 

carried  802,007  03,1 26,97  ;         '.,',,71,1,4111 

I  rafii,      ,111,1      Sundi  y 

Re,  eipts      ,  •  ■   i  ■  .-■■'.  74  i  '  718,520 

W  ,,1  king    E  xpenses  .  .  ;  .  1    .-  •  544,  (98  1  -  , 


Feb     : 

1,1 


1  ■ I  lilw 

I  Mm,    -    Kail«  ,-. 

,.,,-.,,    \,,iil I'     l« 

Create,    1  uM.lon    Railwa> 

I. Inn    II.,  in,     K  ulwa\ 

Man,  he  1.  1    S    Milford    K  lilw 

M i", In. in    Distrii  ,    Raih.  i\ 

M.  -,,,.|,., hi. ,,,    Railwax 

Ni.rlh   V,,tk- Dal,      I'  ,ihi  ,- 

-•  ithfnrl I   Selton    luiieti.in    Raihva\ 


I'l 11  5S 

.   Hoi  - 

Res, 

1   in 

1  hii 

Rea  Imp 

1  ,  1 

Feb      in 

Feb     .:, 

on     Re ve 

\ ,  ,  , .  1 1 1  ;  /  j . 12 

Balanci        ..1        Rents 
and    Interest       .... 


156.245  '4.331 

29  (20  26,552 


N'et  Incom,        /  255,287  ;  526  82  ,  /  157,779 

[nt,  resl   on      :    91.106  4  per  (  ent.  I  >ebi  nture  Stock  1  .1  644 


Surplus   available   fo '    dh  idends    .... 

I  "in    per  1  ,111 .   dividend   on    .  ,  1  -, o    I 

- 1, ,,  1    recpiires     

1 ,1  .r,  in:.;  .1  1 1.1  Ian,  ,   avai  lal  ,1,   foi    1  eser\  es   and   divi- 
,1,  nd   on   1  irdinary  Shan  s  ol      £80,135 


120.1 


1910      ,    through 


N npli 


11 ■_■  1 . 


iki 


used,    «ii,.|.:i.    .  inee    that    ,1  ite 
in,,,,     only.       II     the    passengers 

b 1    I,  iv,     been     1  21-'  ,, I  .:■,    |ie'i    rent. 

The  railway  is  now  worked  al  (6.51  per  cent,  ol  tin  jro- 
earnings,  which  compares  ver\  favourabh  with  am  other 
underground  railwav,  and  which  will  decrease  as  the  earnings 
-xpnnd.  I'he  electr'ii  currenl  for  working  the  railwav  is  sup- 
.1,,  ,1  b\  the  power  station  .1  Lots  Road,  Chelsea,  belonging 
10  tin  I  ,,  I,  rground  fc  lei  in,  Railways  <  ', .1 1 1 1 ,,  1 11  s  ol  London, 
Limited,  a  I  .1  price  which  includes  the  actual  cost  to  the  t  nder- 
ground  Compam  for  working  the  station,  phis.,  si, mil  profit, 
1    publi,     i-  i:'"-'  L-h;ir^es  upon  the'cosl  ,  :  tin    generating   station  and 

_,    '.'1.    ,,'f'th,,    |,„„|,i„    Flectrii     Railwav    Compam     was    about        upwanls    ol    ,4,.,, per   annum    towards    .,    fund    for    future 

U,  be    m  idi       md   the    fulfilment    cam.    .,.     ITursdav,    when   a        renewals.      I'his   fund  has  nearly  reached  the  amount  required 
prospectus    was   publish,, 1    in    which    Messrs.    Speye,     Bro,h   1  '"'■<"-    :l"     i'-^"    "tfree.nenl    between    tin     two    companies    at 

.11.  1'    1    £.'1,250. ,  I     l  per  ,  ent.   preference   stock    .,1    the   price 

r'vesi'erdav    h  ^va's\-innouiuVl'\'hat'  the"  list'   was'  cIom-T  I  npany   i's,   bv    .1    Bill   in    the   presenl    Session   ol    Parlii 


Greater  London   Railway. 

mci      with    the    standing   orders    ol    the    II. .us,       , 

been  11  ported   in  respe.  t   ol   ibis   Bill,  and  il    will 

.,,  before  the  Standing   Orders  I  'ommitlee,   who  will  ileiermi.n 

,,|,,  the,    lh,    meastir,  'will  be  allowed    to  proceed.      The   railwav 

companies,  with  whose  lines  the  proposed  railwav    vv 

,s,   have  peiitioned    againsl    tin     sell 

LONDON  ELECTRIC  RAILWAY  COMPANY. 

\    I  In  .in  \     M111  ssl  1  1      Issl 


iiich    this   contribution    will   cease,    thus   reducing   the   cosl 
et.<  trie  currenl    bv  thai   mil it. 


elV  known    \he 'r..mt>anv-'  'is'  the' amalgamation  ..I    the        it,    seeking    powers  I  ons,    one    from 

Baker  Streel    ,nd  \Vaterl.»o,  I  he U    Northern,    I'iccadillv    and        lh^  prc-«-iii   terminus  ol   the  Baker  Street  and  Waterloo  Line  al 

Br,  „!,»,„,.    and'   lh-    Charing    Cross,    Luslon    and     llampstead        I'Mgwar,    Road  to  tin    Padding..,,,  .Stat .tin    threat  \\  estern 


Railwav     (' 


Railwav,  and  the  othei   from  the  presenl  terminus  ol  the  Charing 
,,',.,    ...  ni     in, 'lei, •11,.'       Cross,  bin- 1,, n  ,iii,l  llampstead  Lin,   in  the  Strand  to  t-hi   Charin;. 


s  poticv   ol  linking  up  its  lines  with  those  of 
...    to    facilitate    lb,     ex<  hange    ol 
d  ol  hei    1  ailw  av  s. 


lies        Iln     authons, 

is    /',  •. 1, divided  into  ^-'i.'  ,"• 

stock  (,11  issued)    and    .  ,,.|y.'. ordinarv    shares  ol  £.0  each,  Cross    Station    ol    the    District     Railway        Vrrangements    have 

„f  whiVh  0,2,70.4 shares"  an    issued.      IT,    -lock  which  has  ju-l  1"'"    made    with    HwOreal    Western    Railwav    Company,    who 

aptm'r'if  'til.  "c'i in^m-    ns"n   l,'',m.'  I '  pa. l '  .i".'-  ».»'-s-»si    „1    th,     Padding.',,,,    Kx.ensio,,,    and    with   the    District 

|„1,|     bv     th,      I   nd.-.--,     mil     Klcctrii      Rnilwav>    Cmpam        I  t  omp.iny.  who  will  pay   a  moiety  of  the  interest  charges  upon 

I  ,,,1,1,11,      md    w  ,s   pur,-!,  1-1,1    from    thai    c.mpanv     bv     Messrs  the  cm    ol    lh.     1                  '         -    Intension.      riies,     extensions 

,       Brothers.       ITe    Mock    b,,s   been    quoted'   in    I  lie    London  will  bring  additional  tralli.   to  iheraihvn 

,.Ni,  i,,l   liM    'i    llu    prii  '    ol   ab,  til   N.,,   so  thai   the  11.  vv    siibsi  1  ib.  1  -  wil 

|,ave    paid    well    within    (he    m.-rkel    valui  .      I'll,      I    ml,  rground  oth. 

KU-rlri,      Railways  Cmpam    are     using     lh,      purchase   money  passengers  between   its  ovvi 

,  bl  lined    i,-     then,    1.  ,     red   ti  ,n    ,  I    their     ,                       S   per  B                              with  this  company,  the  Metropol.l  u,  D 

,,„,      prioi                       .          ITis   will    Iti     a    distinct    advautag,     to  Railwav   Cnipan                           „g   a    Bill   seeking   powers   to  in- 

1       ,,,,,11.     who  found    -,,    much   ,  I    lh.    larg.         corp   rat,     1   i     ill   conunittei    ol    lh; pan.    an, ■   London 

1,     railwav,   and    v  '  Ll.clri      l>     Iv         <  ' p  mv,    and    lo   ,  mpinvei    such   coin  nut  I  eo 

look   pavmeni  >   nderground    Company's   I.nM 

Th,.  pro-peel-    ,'f    lh.    London    Kb    ni,     Railwav    C.mpanv    are  I:        I     u    lerating    station,    and    to    lease    ,t    to    the    two    railwav 

nel     rereipls     1, in, u. ,lb  lease,    v.  In  a    gi   int.    I,    would    be   ,„110   a    par! 

,      .                                             ,,-kh  ,ld.  rs    1.1  :-  ol   the  two  compam.  s. 

nual   reti praeti,  al'b     $    pel    rent,   is    not    oiilv    good 

v  '!,,■  \     N'-»     Bridge    at    Carmarthen.      I"he   Cleveland     Bridge     and 

I                            particulars         the  1            „            '                                                       I  bridge  I.    carrv    the 

duuhh     11. n  k    ,  I     the    (ireal    \\  estern    Railwav    ov,  .     iln-    nvei 

ed  'I                 I     1  'armarthi  n.      1  he    existing    slru,  lure,      omprising 

I          r  .'             ireet      md     V ,        Railwav     and    111,  thirleen   lixe  1    timber    spans    and   a    lift    span   of   bfty    feet,   was 

'.   ,,-lhern        I' bib      and      Bi   oil] Rail'w  iv      w.  n  buib    ill  ,n     iban    liflv    t.  m  -    ago        I'll,    lifting   -pan    ol    lb,-  new 

,,    n  ,|Vi,    in    1,    .md  lb,    ing  I              luision  and  I                                      in  d,  ubli    that  ol   tin    old     in 


M    lch  4,  1911.] 
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MEETINGS  AND  REPORTS. 


Marc  1 1 

Man  h    7    (7 

March    1 .; 
Man  : 

March    15  (II 

h    17  {Fri.  J.- 
March 28  Hues  ).- 

Man  i1 


FORTHCOMING     MEETINGS. 

Motor       Omnibtu 
OKI 

Isle      ol       Man       Railway       |  \"i 

Ti-iiusi  ouata    Railway  )  (Provisional     Orl 

"1,1    p. I 

Burry  Port  and  Gwendreatli  Valley  Railway 

Inn   Squari  .  \\  ('.,  .11    ;. 
Metroiiolitan     Railway     ol     Constantinople 
Bucklersburj     I    I 

'. 
Underground     Electric     Railways 

Railway  II  1  ,  \\ .  -i  - 

Quebec    and   Lake  St    John  Railway 
First  Mortgage,  and  1 

1  Street    Hotel,  E.C.,  at  12. 
Caledonian    Railway 

-Ottoman     Railway     (Half-yearly),     Wit 
House,    It.   at    [2. 
Knott    End      Railway     (Half-yearly),     1,    W'al- 
E.C.,  at   1. 


I  nil  other  items  of  financial 
intelligence  si 

I  in     K\n  WAY    1  IMES,    I  J. 

mdon.) 


FURNESS  RAILWAY. 
The  half-)  1  |    1  i 

\\  •  -  I  ,  D  D 

ling 
Tlii-   Se<  ketar\    1  \l: 
ing, 
I    i     Cll  MRM  \N  moved  ;' 

'■,1    in    trie    Railway    Times      i 

half-y<  thai    a   letter   had    '  to   him   by 

Mr.  Edward  Wadham  submitting  his  n 

board  which  the  directors  had  accepted  with  j 
Mr.  Wadham  had  been  .1  director  of  tip 

,  and  would  retire  from  thi  1  the  he-;   wisi 

all  his   colli     .  :  con-.ider.iii 

itment   of   his   siu  cessoi        I  Mr. 

I-'.  Alfred  Currey,   who  had  a 

four  \  ■  .  \1 

Alan     Macpherson,     who    for     -  closely 

'  1 
quainted  «  iih  the   1  npan\ . 

'I  hey  pa  \\r.  Currey    n 

I  \.  RE  \s|\,.     REVI 

shareholders  would 

learn  that    th 

■    annum.      I 

•  ■  pas- 
i 
"  I. ad     M  -  purchased  for  th<     ■ 

numl 

This    was 
encoui    1  know  n 

the  din 

iralVn  .  . 

1 

traffic  from  the  <  I 

I 

\  I ,  - .  1  \  1 

shipbi 

shippi 

I 


1 1 

would 

1 
furthei 

ilf-year,    u  h 

works,  tti  .,  show  1  1 

an  im 
lion  il 
which 
further,   the  1 

they  hoped  their  n<  . 

wagon 

was  pa 

workshops.      I 
a   wi- 
lhe  day  migl 

tlie  employi  traffic 

Iso  showed 

V\V.     and      I 

expensi  1   largely   re^p 

I  the\   also  h 
di  n!s  oi  _//,,,  (.     1  he  1   ■ 

|K-ll~e- 

cont'i!  1    sum   ot   __/', 

depreciate  n   fund. 

S'ei  oti  vtioxs. 

were    now  Messrs. 

: 
work    in    W'alncy   Cham.  1  Bar,      • 

Railw 

■ 
tiv  Fli  : 

without    prejudice,    a-   an    im; 

V'ickei 

I 

1  \\  1  irks,    I: 

v 
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1                                                           .  or  division  ol  Seasoale,  in   tin  |  |„    half-vc  arh    meeting  was  hi  Id  on  Thursda\    in   Won  i  sti  r 

"     '  i"1'"'  '        IIoum  ,    Walbn  1  k,    I  und'on,    Ml      I  inn  ■     Kal pn 

■  ■  ■"  "      :"  "    (i"  !    sh   !l|:|  I  h<    Ch  lirman.    in    movin  ;    Lhe    idopti.  n    ol    the   r<  port   and 

;  '       furthPi    peno  I   ol       nc<  lH,nts    (an    absti I    vvhi<  h    apoi   in  I    in    lasl    Saturday's 

>'  "  >'«••"'        '     '    ■■■     I"          it  H.trrov         l-urm        vhicl ted  Km,  „  v,     |    m,  ,  ,     .,Ml|   thal    th,    .„  .  ,1UI1,      ;hnw    ,|   .,   ..ati-t.,.  ton 

1,1    lhli:  :''    "    Sl   '''',l'     "'    l-"<"  '""'   acres,    «;'>;|        record   ol    tinned    progress    as    regards    tin-    finances   ..I    the 

'     "•    ■'  ,l1    l!l' ''t'-'wi    <;i    this        ipanv.      l-or  ih<    half^vear  the  net   n-venuc  was  ^24,023,   as 

l""1  u'l;,n   "as  '""   rcqim-fd   In   the  ruin|)ani    foi    the   purpose  ;lgainsl    £..21,572  for  the  corresponding  half-year  of  1009,  show- 

1,1   ,lh    undertaking    would   some  day   n  il.se  go,   I  prices   when  int,   an   incrxMSI    ol   £,V,Si    in   the  half-year,' or    /^S;-  for  the 

n'J [™    t«"ldm«    •"    nimmercml   pur, .     He    moved  whole  of   [910.     During  the  eight  years  in  which  the  company 

l<adwa\    Hill  as  deposited  in  thi     1911    Ses-  had  adopted  electric  traction  there  had  been  an  annual  increase 

-'""   "'    Parliament,   and    now    -ubmrtted  to  the   proprietors,    be  oj    .,,„,„,    y;6,„(x,   in    nel    revenue.     Assuming    thai    during    lh< 

present      vear      lhe\       maintained      the   rate     ni     net      revenue 

'"-j     tt'as     seconded     b\      Lord     Richard     Cavendish     a.,id  which  they  had  earned  during  the  ptist  half-year,  there  would 

'''       "  be  .1  balance  of  ^^8,964  available  for  payment  of  interest  upon 

.   uairman,   ui    acknowledging    :i    vote   ol    thanks    to  the        ,nture    stocks. '   Th(.    interest    noun    the    [900    stock,    which 

"facers  and  stall,  said  thai   the\    might   possibh    haw  ,llil:,  ,,  first,   wi,s    £26,776  a  year,  which  would  le  ive  a  balance 

•   me  1 11  in  hi    from  a  commercial  traveller,  although  he  did  not  f)|     rI2  ,ss  available  for  payment  ol   interest  .>n  the  contingent 

fliink  am    commercial  travel  lei   could  possibh    put  more  energy  debenture  stocks.'     Thai   would  be  sufficient   to  pa\    the  interest 

111  ''"'  attempt   to  develop  tin    place  than   Mr.    \slett,  their  yen  n„   lhl.    [886  stocki   ulluh   ,,,,,u,,|   first   of   the  ordinary   stocks, 

energetic   general   manager,   did   at    the   present    moment.      He  amounting  to  ,£4,464,  and  also  to  pa\   the  interest   on'the   1S71 

w°uld  Im'  ven    '"uoh  surprised  il  he  found  .1  man  who  could  do  stocki  uhkh  ranked  second  ol  the  contingent   stocks   -amount- 

"   n-ith  11101     energy  and  mon   skill.      It  was  a  great  plea  sun    foi  in_,    ,,,    £3,000   fc„    the  vear       \   balance  would   then   be   left   ol 

,l"    h,uri1   :"  knew   thai    the\    had   the  confident    ol  the  share-  £4,524,    to  be  applied   towards   payment   of   the   interesl    upon 

holders    bel I    them,    and    the    shareholders   could    rely    on    il  the    18S2-3-S    stocks     which    ranked    third    of    the    contingent 

that  the  b   ard   were  prepared  to  do  then    best.      He  would   take  stocks      \\ith    regard    to    the    future,    he    said    that    there    was 

1hls  opportunity    -.1    saying   how    yen    grateful   the  board    were  Ilothing   to  suggest    thai    the  compam    would  ever   "go  back," 

to  their  general  manager,  and  to  even   1  their    .tin  ials,  for  ,,„,  ,,x  ,.,,.  as  their  efforts  were  concerned  the\  wool, I  be  devoted, 

(he  care    tnd  energetic  my  in  which  they   did  their  work.  ns  hitherto,   to  develop  in   every  way    the  traffic,  and  reach  the 

goal   "I   being   able  I"  pay  the  interest   upon  all  their  debenture 

stocks   at    the   1  irliesl    possible   date,    with    the   view    that    then 

CAMBRIAN  RAILWAYS.  th.     shareholders  -the   preference   shareholders    first-would   be 

lln    ninety-fourth   half-vearh    general    meeting    was   held    in  able  to  obtain  some  return  for  their  money,  which  so  long  had 

tin    I  11-1  >ii   i  Intel,   London,  on  Kebruan    24,   Mi     II     I-     Slattcrv  yielded  them   nothing. 

pn  siding.  The  motion   was  .nl.ii.ieih 

The  Chairman,    in    moving    the   adoption    ol    the    report    (an  

analysis  ol   which  appeared   in  the   R.ui.w  w  Times  ol    Kebruan  METROPOLITAN    RAILWAY   OF   CONSTANTINOPLE   FROM   CALATA 

1S1,    expressed  regret    thai    the  chairman    of  the   company.    Mi-  „.   „_...     .  „,, 

|ohn  Conacher,  was  unable,  through  illness,  to  be  present-.      M,  TO   PERA,   LTD. 

1  miacher  had.  however,  dictate<l  what  he  had  intended  to  say  ii  Ml  extraordinary  general  meeting  ol  the  proprietors  was  held 

he  had  been  present,  and  the  chairman  asked  the  secretan     Mr.  on    Tuesday,    Kebruan    2S,    at    the    offices,    25,     Bucklersbury, 

S     Williamson     to  read   the  note    which    had   been   laken'down  >''..<    •    Baron    K.    Ii.    d'Eri.anokr    (chairman    ol    the   company) 

from  tin    chairman's  dictation.  presiding,    for  the   purpose  .it    considering   and,    il   thought    lit, 

I  In    M  1  km  a;\   then  read  Mr.  Conacher 's  observations,  in  the  passing  the  following  resolutions  :- 

I  act  on     feature   ol     the    report     was    that    the    increase    in    gross  ".'""i'im'i    10!   il".  last  rnrngriiph  of  Clause  »5  oi   tin    Vrtu-los  ol    Istsopintion, 

in   increase   ol   £3, 1)89.      The  onh    class   of  traffic   which  inl'it.  i!  1, ',. '.'  !i!''."in'."i,i"  ..    .1'  .i.hl.'   «ai,   the   Compunj    t-e  Void,   noi    shall   .1 

'■•iik    a    little.     The    iii.1,.1-,     from    .,^\    sources    ol    traffic  '  was  \';,\,', ".'"!'  i',',.:, '„.'." ';'  '^.'-v  ">;.  ''11i'^!1I,\,m..",?m,'Ii'',1' "k'V."L''^!iie 'n,m,  "''!l'' 

/ioiii.      In  arriving  at    thai   figure  the\    had   had  to   give  effect  - iti-.'i't'    nrraiisi-mMii     01    d   ilins     md    being    nt    the   mne    1 1 

lling-ofl  in  the  traffic  carried  by    the  Midland  !,";;,  , '",.'",.  ,;:;,,.',',",",ll  "\\ I";;;i','li;"'.„,"l', '!  „,;,",',':. ,  '",l,"1' ,',',"  .,t-,T^,  !\",nt 

to  the   Midland   pooling  agreement    with  the  London  and    N'orth  iiiter».«t  is  sulve.,iiei'itl}     iin-.l,   provided  that   he,  .  >,   the  first    ... 

w"-1'''-"  Company.     -II,,.  diversi  „,  »1   traffi,    had  entailed  .,  loss  ^'.m^Kr"^?!*^^  mJZl  ,',!'  i...".'..i  ,'.',  ^'"eontract  '"-'X 

in  iheCambri  ,1,  Company's  ,'iwn  traffic  was  ^6,457'.'    'in  'regard  T'^'i'' ^i  ?J'''^!''j!,^.  FoFeEti^Hn"-",' .|.'io.-.im  of^etors.'  ~'"i' 

'"   '■M'"'-'  -.    the  increas,    ,,:    X-'i.-'  ■'    was  mon    than    accounted  -,  ,,,  "  Sl  , ',;.',  ,'u,.;    ,  \',,''  "  p'm'  P."';',  ,'^,',"1"  llaTh^"  read    the   notice 

lnrhv    U,'     l""'1    "■■■«:■      lll"1"""  —  » 'nected    with  ,,,„,,,;„,   ,,„,  ,„,,,„„, 

strengthening  of  bridges,  etc.      \  sum  Thr  Chairman    said:   Gentlemen,    I    now    beg   to  submit   the 

"  h,"1     -':    aside   as   ,h,    heg.nn.ng   ol    an   engine  rc.s,lllltii:pIls  which  have  been  m   ,d.      No.   1  is  the  first   resolution 

lenewal    fund.     In   regard   to  the   nel    revenue    account,   on   the  ,;  ,     ,       ;„  ,„liw. 

':';iVl|'"1'11  "'   --- "'"•'■'.'■   '"'   """'•'    "'   */.'J5-  |;„li;,    Vdou,„    von  Cramm:    I    begl  ,  -r,,,n,\  it. 

'"'  '"•'     "  -    ■""      "L :   ■|M"    fipnR   '"teres,   '   ^  resolution   was  put,  and  carried  unanimously. 

'"'" :""•;   lhl   '"- '  »de eCii.MRMAN:    I    wdll  now    move  the  second  resol  u.  ion. 

•■•**>■..  It«!'"    ,h'   'I'^tors  pleasun  [?..ir,vn  von  Cramm  :   I   second  that. 

n.M,-,..:        .:  rv.Vl!^i:'v.^,:,^,;,I;,v;:v;vl;,!;,^r':,v.7u^''.,;  yn^*™™^^™^*™***,*,.™. 

rulil as,, fl,'    almos,    62V,„<,  '  '"'  1'^ee.lnngs  then  terminated 

'-   rompared     ■  pr,  .  i,  usl,    i,.  this  m  ai    tin 

ighest    profit    evet     nadi    by     tin    company    w'a-    in    19    |     when  Cockermouth,    Keswick    and    Penrith    Railway.— Mr.     Hcmry    <  . 

(id  wenl   in  ih.    credit   ol   net    reveiun         I'hnl    recon]   had        Howard    presided    al     the     th    half-yearly     meeting    ol    this 

ipward-    .1    x's.' -     The    directors   had  companx     al    Keswick,    lasl    Saturday.      He    said    the    mineral 

si'vin    onlers                         ibling    of    tlii     lin,    between    N'ewtown  traffic  had  decreased  b\    practicalh    £,'2,000,  and  there  was  no 

""'    Moal    Lane,   a    list. ■   ul   n    irh    live    miles,  as  well   as   lo  prevenl    prospeel    ..I    a   revival    ol    the    coke    traffii     from   South 

nl  in. I   1..    iniprovi     tin     facilities    1..  Durham       In  fact,  there  was  not  so  much  needed  by  the  iron- 

liali'n        II,    helieved    ih.    ensi    w.iuld    repax    itsell  works   in    the    west    ol    the   county,   and    what    was    sent    there 

1                                                            ild     l„     al.l,     p.    ,,,,.,     t'hromdi  came    n,n     North    Durham,     N    rthumberland,    and    Scotland, 

ilhoiil     id  lin  :    a   pi                                |  ,;,,!    »  ,     ,   irrii  .1   ovi  1    the    Marvport    and   Carlisk'   lini  .     dinar 

v  Iin-Ji  11.                                                                              Ibis  would'  hi  hope  lav    in  tin    passenger  traffic,  which  showed  a  gratifying, 

rapid  reduction  of  intei  although  small,  i -.         I"he  report  was    idopted,  and  a  divi- 

hank.  ,,,.,1     ,,    tni       ,.,.     ,|     .   per  rent,    per   annum    was  declared    on 

'                                                                       ..  adopted.  e  ordinary 
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PRUDENTIAL  ASSURANCE  COMPANY. 
\  In?    busim  ss    of    the    Prudi  nlial 

\ssui  tnce  Company,  I  i,  was  noti 

I      '       Dewey    in    his  remarks   from    the  chair   at    l hi" 
i  Thursday    last, 
>ed  hall  .1  million  pounds  p<i  annum  "ii  an  average  during 
isl  twenty   years,  anil  dm  [he  new 

.  'I     premium     income    in     the 

ind  in  the  industrial  1 

in  (li*-  ordinal  \    branch  h.i-  011I 
pan)    been   exceeded.      In    the  opinion  <>l    tl  iliis  is 

ins    the   din 
last  year  had  borni  I  in   the 

popularity   "l  the  industrial  branch  i-  attributed  I 
.  1   the  monthly    labli  -.  1 

>s   not    hitherto   reached    through    either   "I    the    bi 
Vdvorting  n.  tin   company's  holdings  in  freehold  - 
tin    Chairman  mentioned  that   such  rents  li.nl  1" 

legislation.     Whether   the  depreciation   was  or  was  not 
justified   must   be  .1   matter  "t   opinion,   but    the  d 

■  u.-il   |>,. Mil. .11   l.\    tal  n   tli"'  invest- 

.   1   in  order  to 
tin-  ledger  values  t>>  what  they   1  n -1  i-  \  ■  I  the  present 

111.11  ketable   valui  A  id   been 

applied   in   writing  down   Stocl  house 

property.        Tin     industrial    bn 

including   £200,000  added   from   the  surphis  ir,   now 

in. in-  than  suflicient  to  make  up  any  possible 
iation  in  .ill  classes  of  investnv  I  sscts  ol 

the  company  \\ <  r<  now  £77, 500,000.  Imvc  millions  "I  money 
had  i"  l»-  invested  every  year,  and  during  the  past  year  yield 
ol  interest  on  new  investments  averaged  fulh  ^  per  cent.  Re 
firring  I"  the  Government  scheme  of  insurance  against 
in\.ilidit\,  the  Chairman  said  it   was  believed  thai   the  - 

xtent,  would  be  founded  on  the  German  one,  under 
which    the    pensions   "i"   allowan 

lit,  but  thi->  were  made  the  I  >.  1  -  i  -  upon  which  .  lnnn - 
■',  were  built  between  employers  and  employed,  benefiting 
bly    both.     Il    the    t>"\" rn 

to    be    worked    by    oLher   I  G  Is,    the 

1i.1l  fell  that  the)  had  an  lenling 

witl>  the  payments  as  economical!)  and  efficiently   as  am 
»  I    that   they    o 

ing  tli-ir  stafl    for  that  purpose,   .tl   am    rati 
iwn    policy-holders   were  conceri  I 

on  policies  in  the  ordinary    branch  was  £1    '  I 
in   the  industrial   branch   the  sum  ol   ..-.   , 
n-.ore  than  last  year,  was  to  be  distrib 

i        annual  report  covering  the  twel\  13 

1 states  that  the  number  ->l   policies  issued  during 

■    in  the  ordinary   branch  was  80,311,  assuring  the  sum 
.1,  ing  .1   new   annual   premium   i 
.  ,■  i,  17  j.        I  hi    pi  emiums    1 

ol   £96,014  over  the  yeai 
.     in,s  of  th<-  year  amounted  to  £"3,-240,057.     T|he  number 
. 
matured.     The  number  ol   polii 
year  In    the    industrial    branch    the    premiums 

year  wi  re  £7,426,317, 
of  £254,547.  Ill'  claims  ol  the  year  amoun 
including  ri   bonus  additions.     The    number   of   claims 

and      surrenders,      inclui 
matured,    w;  -  I'he    numbei 

and    upwards   who  desired   t"  discontinue    th<  Is    was 

r,  ili.-  numbi  1  [ 

olicies  wlii.  h 

1  (x.lii  i. >s  in  fori  e  in  tlii~  brain 

and    three-quartei 

in  ln.ih  brani 

iiiiT   th<'  amount    written 


an   im 

In    the   ordinan    branch    the    surplus    shown    i-    £1.7- 
including  the  sum 

invi  stmi  nts  reserve  fund,  whit  I 

wrilti  rities,  stand-  !  ' 

ai    £775, In 

C 1 .54 

- 


which 

the  nidi 

In   tin    uril 
£1    14s.  per  < 

1     ■ 
.'I  bonus  in  1 

All     |M>li 

ii)u,   both  il 

bonus   will   In-   pai.l  Mili. ,n   to  ll 

£5   |»  ■    ■  II   policies   I-  1 

ive,   but    less  than   ti 
£10  per  > 

paid  ;  and  £20  per  cent,  on  all  i».lii  ii 
v.  hich  at  leas  1  s'  premium 


PEARL  LIFE  ASSURANCE. 

1         pany,  with  whii 
1 
that   i 

company .  ow  ing  to  the 
will    ol     the     Loin  1 

■  xceedingly   great   and  diftii  nil   task   ha 
plished   «  ii  Ii  ■  ■ 

fusion  mies  i\  ill  ha\  ■ 

w  ill  allow    I  I 

i 

"  with  i  taken  advantage  of,  w  ill 

the    hoi 

smaller    amount    which    they 

to    find   thai 
penses  entailed    ;i 
the   pi    1  the    pun  hasi 

K.    M. 
Mi     1  ■  ,    in    his   valuation  ' 

i'  1  ii'.   reports   a    surplus 
liabilities.     The  dil 
that    fund     •; 
tributi  1 
holdi  ■  • 

Tli' 
an   im  1 
the    pi  1 

with    Ii 

Manddwj    Railway.      I 

\|   p 
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,    |„  1    ,(Ui     debentures.     Practical^      ill     the    capital     issued  from  the  last  half-year,  the  total  sum  of  £^22,756.     The  interest 

1 , .  ,1,,   publii    na>  taken.     The  chairman  (Mr.  Amvyl)  said  the  (.11  the  first,  A   1,  and  A   2  debenture  stocks   for  the  half-year, 

lini     prom  "'I    to    become     1    valuable    property.       Mr.    David  amounting    to   £^9,178   had   been   paid,    and   there    remained   a 

p              I  urcl   Herberl    Vane    Fempest,  and  Major  Walton   wire  balance    oi    ,£"13,578,   out    ol    which    h    was    proposed    to    pay 

n   elected   th<    directors.  interest  foi    thi    half-year  al   the  rate  ol   4  per  cent,   pei    annum 

Vale  o(   Rheidol  Light  Railway.     The  211st   half-yearly   meeting  on   the  B  debenture  stock,   absorbing  £"4,442,   and  interesl   on 

was    held    in    liuston    Hotel,    London,    on    Febmary     24,    Mr.  the  preference  stock  ol  2  \  per  cent,  for  the  year   [910,   necessi- 

Alfivd    Herberl     presiding.       The    diairman,    in    moving    the  tating  a  further  sum  of  ,£9,009,  and  leaving-  a  balance  of  £.120. 

adoption    ol     the    report,     sa.id    thai     the    accounts    Showed    an  The  chairman,   replying   to   u   shareholder,   said    he   had    heard 

increase  ol   passengers  representing   £325.     There  had  been   a  the  rumour  that   the)    were  to  be   taken  over  b)    anothei    com 

decrease   in   the  receipts  for  goods  "I   £54,  but   an   increase   in  pany,  but  'as  far  as  he  knew  there  was  nothing  in  the  rumour, 

respeel  of  miscellaneous  receipts  ot  £.'39.      The  increase  in  pas-  As  to  whether  the)    were  likely   to  gel  back  thi     Midland  traffic, 

senger  receipts  arose  ciilireh   out  ol   the  visit  "I  the  Territorials  he   could   ennly  hup.-   1h.1i    something    might   ibe   done    Liter   on. 

;,,  tin    disti  el        I'hi    decrease  im   goods  was  accounted    lor   by  h    was   hard  thai    the)    should   have  to  endure   things  .is   they 

.     ii    in   in   the  mining  industry.      The   nel  balance  was  |)ad  'Im  mil;  tlie  past  two  years.     The  report  was  adopted. 

/T,|hi,   and  ol    that    the   board  recomniended  a   dividend   on   the  Wirral     Railway.     The  '  half-vearh      meeting     was    held         1 

ordinarx   -""I-  for  'the  half-yea.    ,1:  the  rate  -I    1  '    per  cent,  per  February    -.7,  in  Chester,    Mr.    I.    II.   Jackson   presiding.     The 

1  m  ,1,  which  would  abs  >rb  £382,  leaving  a  bakuncc  ol  .£579  directors'  upon,  which  was  submitted,  stated  that 'the  balance 

1  rried  forward.     The  motion  was  adopted.  o!     revenue    broughl     forward     was     £"1,409;     the     half-year's 

Isle    ot    Wight    Railway.      \t    the    ordinan     meeting,    held    in  earnings      were      £14,208,      making       £15,017,      from      which 

Westminster  Palace  Hotel,  on  Tuesday,  Air.  If.  F.  Tahourdin,  had    been    paid     interest    on    debenture     loans    ..ml    debenture 

who  presided,    said    thai    the   traffic   ol    the    pasil    half-year,   and  stuck     and     other     interesl     ami     commission     amounting     to 

also  of  the  whole  year,  had  established  a  record,  and  they  could  £4.133,    leaving    to    lie    deall     with    £11,4X4.      After    payment 

maintain   theii    4  per  cent,  dividend  on  ;ill  classes  of  preference  ol    dividends  on   the    preference    shares,    the    directors    1 

anil  deferred   stocks.      Phe  currenl    veai    had  opened   well,  and  mended   .1   dividend   .it   the  rate  of    ;   percent.    |>er   annum   on 

promised   to  I"'  ven    profitable   to   them    with    the   large   traffic  the  ordinan   shares  lor  the  last  half-year,  and  lh.it  the  balance 

eomi  ig   to  this  country    Irnn    Vmerica  aiid  the  Colonies  in  nm-  ,4   £^1,235   lie  carried  forward.     The  chairman,  in   moving   the 

unction  with  lie    Coronation.     The)    also  anticipated   that   the)  adoption   ol    the   report,   said   that    the   revenue  accounl    showed 

would  derive    exceptional    benefil    from    the    fact    "I    tie'    N'aval  .,,,   improvement   over  the  corresponding  period  oi   last  vear  ol 

Review   at  Spithead  in  June  next.     The  oil  1)   adverse  feature  im  £"225.      Even   source  of  earning,  except  goods,  showed  healthy 

tie      iccounls    was  that,    in    common    with   other    railway    com-  expansion.     The)   had    again    -pint   considerable   sum-  in    pei 

panics,  the)   had  had  to  pa)   more  for  wa,ges,  coal,  etc.      It  was  manent  way,   engines,   and  carriages.     The   working   expenses 

gratifying  to  notice  thai  there  was  a  tendency   towards  economy  were  bo  J  per  cent.   "I   the  gross   receipt.*.,  against  57;   per  cent. 

"„   the  Isle  "I   Wigiil   in   respect   to  rates  an. I  taxes.      Tie   report  The  opening  ol    the   ir.miw:i\    through   Walla.se)    completed   the 

.pted.  Iramwav   scheme  ..I   the  Wallasey   Corporation,  aind  he  thought 

Isle    of    Man     Railway.     The    annual    report    sines    that    the  thai    well   considered   means    of    transit,    more   especiall)     in    a 

receipts     during      1010     wen       £,42,830,      and      disbursements  rapidh    expanding   district,    presented   attractions   to  intending 

(   :',uj        I  he   balance   standing    to  the   credit    ol   net    revenue  residents,  and  while  the  railwa)  company    migtil    feel   the  ,-,,,,.1 

account',    ..Iter    charging     that     account     with    nil    prele.renti.il  competition    lor   .1    lime,   in    the    long    run    the    railway     would 

claims,  including  the  interim  dividends  paid  in  September  Ins.,  benefit  b\    the  increased   population.     Great   developments  were 

.     /   1  ,,.,.,7,   ..ut    ol    which    the  directors    recommend    the    pay-  going  on"  af  New   Brighton,  and  when  these  were  accomplished, 

,„,m    ,4    dividends    foi    the    half-\ear   ended    Deccmbei     Ji    In-'  ii    would  be  the  business  ol   the  railwa)  company   and  the  local 

al    the   rati    ,|    ;   pei   cent,   per  annum  on  the   preference  share  authorities    to    co-operate    in    order    thai    multitudes   might    be 

capital,  and  at  the  rate  ol   s  per  cent,  pei   annum  on  the  paid-up  broughl    b\    train    Irom   the   centre-   oi   industry    to  spend  holi- 

ordiiiiin    shan    capital,   making   ill-    dividend  tin   .he  latter,  one  davs'amid"  pleasurable   surroundings.      Mr.    I      Wood    - 

,4    -   percni.    lor   ihr  while   mh.      lliey   also  recommend   the  ,1,,.    motion,    and    ii    was   agreed    to.     On    the   motion    ol     Mr. 

payment   "I    ■<    bonus   of    1    per   cent,    on'  the   paid-up   ordinary  Wallace,  the  directors'  fees  'were  increased  from  £'400  to  £"0ou 

share   1   1pit.1l,      1    addition,    leaving    .1    balance  of    £7,847.     1  >!  a  vear. 

this     imouni      the    directors    have    transferred     £3,500    to    the  Beyer,  Peacock  and  Co.-     I'he  annual  general  meeting  was  held 

„id    1. n.w., I    Inn. I,    earning    forward    tin     bal  mci     ol  lin    Wednesday    at    the  Westminster    Palme    Hotel,    S.W.       Sir 

,    ,.,;;    11    tin    next   account.  Vincenl    Caillard,    who   presided,    said    that   .1    superlhi.il    nini- 

Henry     Poolej     and     Sons.     Ltd.      Sii      I       Forlescue     Klannery,  parison   ol    the    pasl    vear   with    thai    which    preceded   it    was   nol 

M   I'      presiding  al    the   annual   meeting  ol    Henn    Pooley    and        favourabh    t o  ;    but  those  who  could  dig  below  the  surfac. 

Son-"  Ltd      at' Birmingham,   on    February   28,   sa'itl  there   were  knew    well  what   a   Irving   vear  it   had   been.      \  continuance  of 

,,,,,,     deliiiiti     signs   ..I    ir.i.k    improvement    now    than    .1    year  lru.  adverse    conditions    .1    the   preceding   year   prevailed   to    an 

,,r„    I, ui  ill-  improvement  hail  not  vet  come.     Ci  mpetition  was  ,,,(,  nsihed  degree,  the  demand  being  spasmodi.   and  deli<  1.  nl    it 

,'s  keen    1  ii' I  disastrous  .,-  ever  in  lite  weigh ing-mai  hi ne  trade,  that.     So  far  as  this  compan\  was  concerned,   1910  was  the  worsl 

.,,,.,,,.,.1.    machines  continued  to  com,    into  this  countn  ,,,,4,     vear  the\    li.nl   known    since    1902,    and   competition   was, 

,  verv  large  numbers.     While  thesi    machines  had  free  access  therefore,      keener      and     prices     mon      uniemun...no..      llv 

,  ,.,„    market,  the  home  manul  icturei   could  o.nly    send  to  very  struggle  had   not,    however,   in  any    way    exhausted   them  ;     on 

mtries    indeed    without    .1    tarill    being    exacted.        I  In  the  contrary,  it  had  sharpened  both  their  vvits  and  their  appetite, 

I   ;]l, ■  ,.„,ip.,n\    had  been  amalgamated  with  those  ol  .,n.l    he    could    sa\    withoul    exaggeration   thai    they     had    nevei 

Messrs     Hudson   and   Stead,   ol    Manchester,   and    Bartletl    and  been   in    .1   better  pe-iii..n   than    they    were   at    the   present    time 

,4     Bristol,    and    ii    was    proposed    to    increase    the  to  take   advantage  of  an   improvement   in   trad<     when    it    came. 

,,, In    the  creati I    iS, linan    share*  |  |„  „    excellenl    managers,     Mr,    Halstead    and    Mr,    Rogersun, 

,,,',;,   each?  of 'which,   however,   1  nK    .1.50'u  will  be  issued   now.  were   unremitting    in   their  aim,, lion    ...   eliding    improvement* 

,„   adopted    ..ml    .1    dividend   ol    5    pel     cent,    was  |„,th    in    methods   and    organisation    al    every    p.. int.       I  law    had 

,      d.led    I"    the    reserve,     and    £4,4^    sanded  recently    taken  up  the  manufacture  of  a  new    type  of  locomotive, 

,4    which    they    h.l.l    the    pateui     rights    1.1  Great    Britain, _  the 

Neath  and    Uicm.ii    Railway.      \:    tin    half-vearh    meeting    held  colonies,  and  the  principal  foreign  countries.     This  locomotive, 

Cross   II  1  ,01,    Keb'ruan    -'4.   Mr.    J.   G,        which    was    known   as    th.    "Ga.-r.-itt"    patenl    I motive,   after 

I hu  adoiition   "I    ili-   report    and   accounts,  the  name  of  the  designer,  was,  they   believed,  destined  to  have 

id      al  wasaoel  increase        .,  g I  future,    md,    hoped,   1 plan    all    .Him    existing 

|,n  the  r<    1  I        I  erchandise  and  parcels  receipts        t\  pes   of  articulated   I tiveswheneveritmightmeetUie.il 

,,.,.,   beei                          ,|  Ii,,. , "I    Hi.     Midland  in  open  competition.      It  required  no  test  of  time  and  experience 

.,,,..   ,ik       .1,,    company     was  ..wing   ,...,   new    principl,    being   involved,  hu.    rather  constituted 

'■     I. 'l-l    mm         , applicatio'n  of  lound    proved   an, Il-.ried   mechanical 

..lMMl.1                                                                I !     I"    'h«'     improved  principl,  s,    „„i   i.    was   tin-   l.„,   which    was  al    Hie   bas, 

facilities  offered  It    might   1 m     ,1 ,r)         idence  in  its  success,      Their  roillideilce  was  to  some  extent 

i    fares,    as    peopli  justified  Iw    th   „    having  orders  ah,    ul)    executed  and    ...    hand 

1    .","  u"[  ■"ii,i;",',v ,,"!";!'  ,",;.::,  C'^Tv.  ri^Jn'ir^r  "rSS 

"':  ,     ;,:',.ill;?'lp,,,'','..i'i::r,ile'  i:,'M:mh;'i'MriiAVo;';hMrwMrio;n'l,.iM'  '^  ''f^;^ 

,  .  I  rev,  nue  foi    the  hall  trade    was    beginning     to    revtv,  I  he    c  mpa.l)   -    oidei-1 k 

!    Ii renil    and  showed    considerably    be.te,    than   it    <Vu\    when   la    I.,-.   addressed 

!      .                                                      -al        eol  £-4,433  th<     shareholders,   and   til    present   he  could   see    no    reason   why 
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the}    should  n.  -I   l<  ok  to  I 

was  unanimous!)    adopti  d 
[ik   ..1   «  Ighl   Central   Railwa)       1 
held  in  the  offices,  (ronmongi  r  1 
Mr.   P,    Mortimer  presiding',      fhi    1  hairman  congi 
shareholders  on   thi 

half-year  in  face  ol  the  cold  and  wet  weather.     He  dealt  with 
tin    in.  .  ials,   and   said   thai    v. hen 

all  was  taken  into  •  the  results  \\<-n-  n<>i   bad  and 

the  po  -  ITii-v  had  <  to  !"■ 

hopeful  .i~  regarded  the  current  half-year,  l>>r  the  Coronation 
would  bring  a  large  numbei  ol  visitors  to  England  and  the  Isle 
.■■  \\  i^ht  in  connection  with  the  Naval  Review  at  Spithead. 
rettable  matter  which  the\  had  t<>  deal  with  that 
da}  was  the  fact  ol  the  issue  ol  .1  circular  b)  Mi 
1\  to  (one  ol  ili''  di  Sidney  H 

.  hanges  in   the  affairs   and   administration 
company,     h  was  to  be  deplored,  he  said,  that  thi  - 
Ji.nl  taken   up  that   attitude  at   .1   time   when   Lhi 

ii  iw  a  satisfai 
1 1  ail   to  the  various   poinl  -  in   the 

circular,  and  -.ii.l  thai  personally  he  I  isands 

inds  out  "I  his  own  |*<  kel  in  endeavours  i  i  promote  the 

inu;",  for  they  were,  he  asserted,  within  sight  "l  a  dividend.     It 

was  difficult  to  prophesy  in  regard  to  th<   future,  but  he  tx 

that  they  were  almost   within    -  dividend  upon  their 

I  )  .mi-  ol  arreat  5  of  i 

hire    interest    to    pa}    off,    but    that    would   certainly    be   done 
within  the  next  thi  id  then  the)   ought  to  !«•  in  the 

nd.  That  result,  he  said,  would  be 
due  to  the  constant  efforts  of  the  present  board,  and  he  would 
not  like  the  credit  of  it  to  go  entirely  to  any  new  directors 
who  mi.^ht  be  appointed.  He  moved  the  adoption  of  the  report. 
Mr.  Peto  said  he  was  justified  in  the  action  he  had  taken  with 
;l  vie«  up  the  board      Mr.  H  so  spoke,  and 

the  report  was  adopted.     Much  discussion  t.*>k  place  regarding 
tin    election    of   dire  ultimatel)    the    following    were 

appoint  d  :      Mi      P.    M01  |.  Messrs. 

I      1     \]    rtin,  S    Peto,  S.  Herbert,  and  II.  Wilmott.     Th<    first 
folir  _...  1  wer<    appi  tinted  in  place 

;     |.    II.    C,    Harrison   and    Mr.    II.    F      lahourdin,    who 
I  office  on   the  ground  <>f  the  controversy. 
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GRAND  TRUNK  RAILWAY  OF  CANADA. 

Revenue  statement  for  the  month  of  January,  1911  : — 
Grand  Trunk  Railway  Company  0/  Canada. 

mii.  1910.  Inc.  or  dec. 

Working  expenses    ..    432,5' 

profit  'Si, 700     ..    /66,30b     ..      +    £15,400 

Canada  Atlantic   R  any. 

700      ..  — 

Net   profit  .  ■  '  '.:<"'    ..      +     i 

:  iny. 
1 
Working  89,100     ..      78,300     . .      + 

Nel  . .    £24, too     ..    ii7,.)oo     ..      + 

npany. 
■ 
Working  expenses    ..      30,500     ..      27 

Net   pi  •  .       £4.250      •  • 

I 

Working  ex] 


AN  ORDER  FOR  SHEFFIELD  ENGINES. 


Net   pr. .lit 


- 


THE  MEXICAN  RAILWAY  COMPANY. 

Estimat  '    January,    ion 

191 1, 

Working   Kxpi.11.  .... 


Net   profit 


. 


The    N01  h     British    Railway   Company    li.>\>-    accepti 
S    rkshin     Engine    Company,    Sheffield, 
ruction  of  thirty  passi  ■      The  hulk 

material  is  being  obtained  in  Sheffield,  and  the  order  will  keep 
the   -h"|>-  bi  iti  en   months.     Deliveries 

it  the  beginning  1  >l 
\propos  ol   the 
Company   announce  that   they    have   - 
pany   with   a   considerabli 

>  ars,   the  railway  1  ■  mpanv    ha\  ing   taki  n   ' 
of  the  excessive  competi 
motive   trade   to   suppl)    their  w 

inticipating   thi  ir  requii  1   1 
■ 
however,   reached   - 

pany  had  no  alteri 
tions,  especiall)  .<- 
deliver        I 

of  the  Ii 

G.E.R.  SECRETARY  S  DEPARTMENT  DINNER. 

annual   dim- 

supplied  b)   the  Compan)  's  Mr.  II.  1 

of  whi< 

I 

■ 
Mr.   \.  P.  r 


::i, 


THE     RAILWAY    TIMES. 
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Company, "  which   was  received   with  acclamation.     The  <  hair- 
1  ■ ; .  1 1 1 .    !  i  toast    ol    his    health,    proposed    b\ 

\lr.  K.  J.  Fi  ressed  the  hope    thai   Lhe  pre  sent  amicable 

-tafl     and    himself    w  nuld 
["li     toast  of  "1  he   \  isitors  "   was  prop 

I     1'.    I  1    Mare,  and  was  respond*  .1  to  b)    Di      13.  I lard 

\     (  )     Shan  .     The   n  spouse    lo    the     toasl    0!    "1 

I    b\     Mr.    II     J.    Bi  : ■.:-.    was    m  ,  It     b\     Mr. 
.      i\   dki  r.      1  leart\    thanks   were   ai  1  orded   to   the   Com 
i  Ion.   Si    reta'i  \  .   Mr.   F.   II.   II.    I  homas 


A  GOOD  ROADS  EDUCATIONAL  TRAIN. 

there  is  .1  grc  d  difference  betwi  en  the  roads  ol  the 
;    iiited   States,   the  fai  I   ili.it 
road   is  1  iperating   .1    good    road* 

1     good    n  .i<[~    in    ve  .in  .11     is    ni  i 

f,  1     III  itish    1.1  Iwaymen.      \-   tjj   per    rent. 

1-0  ids  of  tin     I   nil.  'I    Stati  -     n      in. ni''  1  !    dirt,   tin  n    is 

o ]   reason   foi    .111   announcement    made  b\    the  compam    that 

.•orything   in    its   powei    tc    improvi     the    roads 
,  adi  11  in. a;    from    its    stations,    in      rdi  r    thai    the}    ma\     bi     l«  pi 

w   :n.  1    in.  tilths,   then  b\    facilitating  tin 
inenl   .      freight     from    the   stations.     'I  iic    train    is 
foi    lecturi     [)  irposi  ,  in  \  illagi  -  and    small    tow  its.     (  >n. 
litti  ,1    I  !  mti    11      ■  ;     the   illustration    ol    the   \<  <  tures. 

An  .ill."    1-   :  libits,    showing  mod     ;  ol    several   I)  pes 

I  !,..  ,  ..;  is  .1   series  .  I    photographs  and 

r    illustrating    the    diffi  r-  n!    mi  tin  .1 
and  kinds  ol     onstrui  tioii  required  for  spei  i  .1  .  onditions.     Two 
other   .  .ir-  contain    samples    ol    the   most    important    machinery 
i.  ad-huilding,  also  .1    In  me-mad      1   -Hi  r,   drag   .1  1 
I         r      nsylvania    Railroad   has  1.1    -    11 
conducting     1    campaign   in    the   interests   o'l    good    roads, 
ir,     ha\  big    1"  en   distributed    .111. 1    I'  1  tures    givi  n.      In    the 
p,,  sent  '  1  ni.  ipals  are  tin    State  (  '  .'.!•  m  .  the   National 

Roads  Department,   and   th-    Stat      Highways    Department. 

LONDON  OMNIBUS  AMALGAMATION. 

Mr.    |.    Barber  Glenn,  secretar\   of  the  Great   Eastern   London 

bus    (  '.imp  mi,    has    is-ued    a    ciri  ular    calling   an 
:  ,1    ir  1  1  in-  of  the  compam    I    1    \h  nda)   m  \i. 
isidi  r  Mi.'-  proposal  made  In   the  I  .1  ndon   I  leneral  I  (mnibus 
.,11    i!,,    is-ui  ,1    share  s  ol    tin    Great    I 

i  ni.  in  ,1    lb  11    tin    direi  tors  •  .1 

decided    0     n    ommend 

0  1  in-,    «  In,  h   have    been   agreed  to  In  tween  the  1 «  s.pe<  tivi 

,  to  the  shareholdei  s  foi    the'u   ai  ceptanci         I  h.    follow  ing 
is  the  sub  .  .  in-  : 

I    .,  ,,.,!<  -..11111.110    will   pun  ha«-   ill.-   sh  in 

lln    (  meal     I.  i-te  111    (  '.  mpan\    .it     tin    prii  e  '.I      '    -     per    share, 

1 -din'ai  \    sto-i  k    and    10s.    in    prefei  1  in  e 

-ban  -   ..'    'in     I     nd r.  1  il    (   .  mp  no  ,    . 

value  ,   -in  li  i.k   for    divide  :u    with   the 

existing  stoi  ks  ol  the  London  (  lein  ral  <  1  mpan\        I  he  pun  h.i- 
will    not    I-     .   irrii  .1    into    .lie.  1    miles-,   sharehiild.  1  -    holding    at 
.    1,1, ..a   Eastern  Comp  no   ...  rept,      «  )n 
lie     pun  base,     1  .      in     tin      tratisfei     <■'    tin 
.     hares,    Mr.    Skinn.  1  . 
(In       '  I    i-i.n n    Compam  .    mil    retire,   an 
Londi       1  .      •  :  i'     will    .i.l.l   -n.  h   ol    ih.ii     lin 

tin  .    ,1,  -in  '  ,  I        .  ■      board.      L'ntil   tin    liquid  ni   n 

<   1. .no  ,    Sii    Thomas    I).    Pile   and    Mr. 

iths     will     divide     £i,<  00    per    annum    .0     direi  tors' 

I,  1  -.      -|  h  ;Ih-    hoard   ol    tin     1..  ml    11   I  iem  ral   <   urn- 

,.     (  ,real    l;..i-  |  .  i\    lie' 

im   will  I,,    taki  11  uvi  r  b\    tin    I.,  nd.    1  t  i>-'n<  ral 

.  ui.il   on  \.n  i, 
1  he   ( lre.il    f  .1-0  1  n   (  'ompam    is  in     1    pi     iti 

tin     pin    base     ..I    Mi. iln  1   Squire 

1  <,-i    more  than    ^541 .. 

DUDLEY  HONOURS  MR.  G.  H.  CLAUGHTON. 

Mi  !i     II     Claughtoil 

r  the'    1  >udle\    .i  ni 

:.i                           .                            1  \I r.    1  .    W. 

1  Our  (i 

e  . 


1  1    valuable   ser\  ices    in    .     11 with    the    publii    1'  dies. 

I  I     had    bee  11         11  •■    Mayor    ol     I  >udle\  ,   ami    was    -till   an 

Alderm  ,  I  ivi  n    delighted    that    lie   ivould   contin 

reside  with  the 

1  n   r..|  l\ .    Mr.   Claughl  .1   said   in-   '1  1  I  bee   1    hand    apped  by 
their  entertaining   himsell    and    -     n  1.     officials  of  the    I.. 

.in.l   N'.W.  Company.     He  must  be  dumb  .1-  i<>  what  tin-  com- 
pam   had    in    -one   for    Dudley.     Ai    the   same   time,   he    must 
that    to   tie-  chairman    ol    tie'    1..    and    N'.W.   Compam 
must    l,e    the    blue    ribbon    of    am     commercial    mam'-    ideal. 
...    ;  he   thousand    1  »   he   had    had    on    the 

th.'  one  that  touched  him  111,1-1,  and  one  that 
caused  him  great  searchings  ol  bean,  was  the  one  he  1. 
limn  the  representatives  ol  tin?  1  illiers — . Mr.  Mansell.  He 
,.  nlil  m,i  repeat  what  was  in  that  letter,  bin  it  was  the  most 
us  testimi  m  that  any  man  could  receive  of  tin.  cordial 
im.  existed  betwi  1  the  colliers  and  him-:  If.  He 
I, ink  that  public  opportunity  to  thank  Mr.  Mansell,  and  to  -m 
thai    ii    \\  a-  owing   to  tin  1  lers   .  .1    the   colliei  -   had 

met  til.'  i'iiij.1     .  ■  had  enabled  the  .1  - 

,  ■-!   .ill  ibe  districts  of  England-  to  have  complete 
i  1, lu-iri.il  peace   foi    the  1.--:    twentj    years.     They  bad  1< 
i\  oid  a  i  olliei  -'  sti  ike  e\  en  ten  \  ears. 
Mr.   James  Bishop,   secretan   ol   the   1..   and   N'.W.    Company, 

I  espon  1  ■  fhe  Visil  irs,"  1  e  run  k  -.1  thai  in 
tin  space  ol  twenty-four  hours  the  companv's  train-  en- 
compassed .1  distance  equ  from  the  annual  revenue 
moon.  Ih  ir  capital  was  120  -,  and  the  annual  revenue 
was  fifteen  millions,  whilst  there  wn  a  -mil  of  So, 000  men. 
All  this  Mr.  (  '1  uighte  n  v.     ii  1  be  at  the  In  ...1  of,  to  say  n 

.  if    ivh.i;    Im    had    to  do    wii  1    .  '1.    .'--,- 10  Iders   with    an 

insatiable  aptil  ude   for  ;ei     md  lai  ger  dividends. 

Mr.   Watkins,   sei  1  etar\    to  the  Wok  ;         1  ber    it 

( '   mmen  e,   also  1  espi  mded,   ami  vo    ed  tin    ci  ngratulati 
the  distrie  1   to  Mr.  CI  mgh 

PERSONAL. 

Mr.    \     Hubbard,  J. P.,  n  director  ol  the    Grand  Trunk  Railway 

( '.  nupam     ..I    < '  imiil,:,    and    formed;     deput\     1  hairman    ol     the 

Great    Western    Ivilv,.,,    (',.11111.1111,    win,   died    December   3rd, 

,  hue   I    .11    £"1  personalty 

~Mr.  (i.  R.  (i.  Conway,  recenth  chief  engineer  of  the  Mon- 
ti ,  , ,  \      Railw  n\      Lighl     and    Po'w  ei     Company,      Mexico,     ami 

foi  im  ri\    resident    1  ngin.  1     M.n  rtl       1,    h  ,-    hi  ■  n    a]  ; 

,  hi,-l   eiiy  in.  .  1   .  ;   ii,      British  1     ilumbia  El  ■  <  'om- 

p  1,  ml,  -nil  11  ■■    companies,  at    Vain  ou\  er,   B.( '. 

Driver    T,     Curley,    who     h  is 

II  -I      R.l'ilw.lN       fll 

mi  ni    has  In  ,  11   pn  sented   in    tie    trade  speopk    ol    Kelso   with  a 

depei-      n    ,    |,i   fur  a  goodl)    -11111.      I  lie  presentation   was  made 

i,,    M,     Urn    wei  .   -mi:,  mi  ister.      I  L    h  1-  also  been   presented 

I  .     ,0  Station  with  a  purse  of  sovereigns. 

North   Eastern   Stall   Changes.    -Mr.    E.    1..   Davis,   owing  to  ill— 

.   has   1.    i-.'-l   11. .ni  .   -  .1    1  hiel    passe  ngei 

V    th    Eas-tei  11    Railw  a\     (  -  mpan)  ,    and    th 

haw  de      led    thai    the  passeugi  bi   night 

direi  th    ni  I,  ■    iii im 'I  of    Mr.    Philip  Bui  tt,  deputy-general 

;  j,  1    ni  magi  1  .      I  he  1  .  inpam 

hope    '  n.     to    1. -:.iin    the     idvice    ol     Mr.     Davis    on 

-  .,11',',  ling  the  work     .1   the    depai  tmenl       <  )n  ai  1  ount  of 

ill-health,   Mr.   \V.   (i     Stephenson   has  resigned  bi-  position   of 

disiricl  '  I    pending 

.-,  ments    Mr.    I.    Mo  v   .   who   Im-   a.  ,.'.1     is  1  hiel    1  lerk   to 
son,    will   re])  ier   ck-partim 

I  lemi    (in. ids   Porter  Id    Vssistant    (iiaitral    Superintendent.      \ftcr 

:,,    roars'  service    ivith  tin    North   Eastern   Railv  n\ 

\l,      I  inn  -  Foi  11    general    superin- 

tendent, ..  tired  on  Man  hi.      lb   had  rise  n  from  tin   position  of 
Is    |„  1  tei  .   .mil    hi-    steps   in    promotion    were    th,-    results 
1     ,  ,    that    could  1  i-  nki  .1.      Man\    improvc- 

..  :  .,     n  aiTii     wen     initiated    by 
assistant     to     tin 
Mr.     \.i  In       who   wa-    mini  ml    manage  1    al     Ni  we  astle  .        Mr. 
Northumbrian,     was    appointed    assistant 
-,,,„  1  hit <  ml, 'in    ol   lln-   I'm.    Itrains  ,1.  pai  tmenl     ..:    Vork   in    1S96, 
la,,    was  in. i.l.    disti  ii  1   passe  nge  r  <upe  1  mi.  ndenl 
a    ve  .,1     late  r    to     Y,  rk    .1-    ass 
1  ppointe 

rel He  n 

Han      rate,  mi  1  w  ill  carr\   with  him  in'  nenl   the    best 


I         i   4 .    1 9 1 1 .] 
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RAILWAY  NOTES. 


I 


Rallw  «)    I'.  levi  i  nl    Institute  n. 

« 'laud   !  I 

m.  ii  ib  "ii  the   Metropolitan  Railwaj 

in>t;ii' 

The    Ne«     Sdh\   Goole    l(.iil".iv  (,      \     ■      I' 

! 

ew  line 
1  ■ 

nth. 
Ihusi    of  the  Li  \  S   stem.     Owi    . 

Railwaj    1  lecti tli  n 

and   Altrinch  i       I 
two  m 

:  I  tin-  other 

S 

ii  vu.  W  eeh  I  ml  1  recursions.     On  S 

I  - 
burj  .  i 

- 

i  tham. 
nth,  Newark,  Noitinghan  i,  Pet' 

Is  I 

Caledonian    Railwaj     Servants'    Friendh     Si    iety.      i         annual 

■ 
incorrn 

ivork- 

1  as)    i  ondon     Railway    and     Electrification,     i  to   in- 

R  rman    both    - 

the  ni  joint  commit  I  be  held   until 

International   1  lectrical   Congress. 

1  '  lielu  .-a 

- 

I 
Progress  of  the  Mgoma  Railway.     \< 

\    Railway    Memorial   "i    King    Edward. 

I 


l'"""    Weft"     -""i     v«     Ham Bn an     Railway.     Mr. 

1 

rare    Weighl    ol     « 

■ 

- 


W»rkm.inship  and  Materials  of 
the  Hichest  Qm 


PECKBTwco»oTlvES 


Built  to  any 
Specification  or  Gauite- 


PECKETT  &  SONS 
ATI. AS  LOCOMOTIVE  V 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,  LTD., 
Builders     of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS. 

TRAMWAY         CARS. 
and  overy  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMlNGHaM 

an<l    Abbey     Works,     Shrewsbury. 


JAMES 

KENNEDY 

cV 

CO. 

Ltd., 

69,  BUCHANAN  St. 

,  GLASGOW. 

LIVERPOOL  4  LONDON,  LcflASd. 
■-  \Tt  4<L, 

s*\ 

£j 

ft** 

^3 

&$* 

VIA. 

«c^Z* 

,^ 

tv^ 

*?**■ 

TO     SUE 

^jjiJcS 

own  iupti 

vision   ind 

shipped   direct 

to  ant    i 

of        Ih 

Kingdom. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord 

Do.     Pref.  Conv.  Ord.  (4%)  

Do.     Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Prel.  Conv.  Ord.  (8%)  

Do.     Def.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

Do.     Coast  Conn.  Ord 

Cardiff,  Pref.  Ord.,  1896  (4%)  

Central  London,  Ord 

Do.     Pref.     (4%) 

Do.     Def 

City  &  South  London,  Cons.  Ord... 

East  London,  Cons 

Furness,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord. 

Do.    Def.  Ord 

Great  Central,  Pref.  Ord.  (6%)    .. 

Do.     Def.  Ord 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cnv.  Or. 

Do.     Def.  Conv,  Ord 

Great  Northern,  Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.     Cons.  A 

Do.    Cons.  B  (6%) 
Great  Northern  (Ireland),  Ord.    ... 
Great  North  &  City  Pref.  Or.  (4%) 
Gt.  South.  4  West.  (Ireland)  Orig, 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Bamsley,  Cons 

Isle  of  Wight,  Pf.  Conv.  Ord.  (4%) 

Do.    Def.  Conv.  Ord 

Lane,  and  Yorks.  Cons.  Ord. 


Closing  Pric 


Closing  Pbices. 


A  Year  Ago. 
157        159 


05 1; 
6  'j  >t 


90': 
40' 
38M 
136 


Last  Week. 

153  156 

84  86 

70  73 

93  94 

6612  67 

27^6  27?! 

1  12  \\ 

234  3>< 

234  3M 

84  87 

68  70 


31!2 

39'2 

20>2 

2812 

10=8 

14% 

62 

7234 

61 

61 

17 

19 

91>2 

93 

4118 

52% 

3834 

50 

139 

159 

120 

~h 

i* 

102 

11914 

127^4 

52-.. 

50>2 
142 
123 


Yesterday. 

153  156 

85  87 

69  72 

93  94 

6634  67 1< 

2758  27?6 

1'2  134 

2h  314 

234  3l4 

84  87 


40'2 
2812 

14 


503j 

51 14 

139 

142 

120 

123 

Lond.  Brighton  .v  S.  Coast,  Ord.... 

Do.     Pref.   (6%)  

Do.    Def 

Do.  Cert. Con.  Rights  above  6% 
Lond.  Chat.  .V  Dover,  Arbit.  Ord. 
London  and  North  Western,  Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.     Def 

Lond.  Tilbury  &  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,  Pref.  Conv.  Ord.  (24%) 

Do.     Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.    Ord 

N.  Cornwall  (L.4H.)  4%  Pref.  Or. 

Do.    Def.  Ord 

North  Eastern,  "  Consols  " 

North  London.  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  A  S.  W.  Jun.,  Or. 
Port  Talbot  Bailway  and  Docks  ... 

Rhondda  and  Swansea  Bay  

Rhynmey,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  £10  ShareB 

South  Eastern,  Ord 

Do.     Pref.  (6%)    

Do.     Def 

Stratford  &  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


612 
10'4 
13012 
134 


17^4 
62'2 
5634 

66  >4 


108 
131 

84 '2 
712 

1012 
131 
136 

94 


57. 4 
67U 
29-, 


1414 
1214 
202 


74'2 
68 14 
3334 


14-\, 
1234 
207 


1738 
14334 
141 
94 12 
4814 
146 
2'2 

4514 

65 
27 

6234 
74i4 
6734 
333s 


14M 
1214 
202 


1758 
14414 
143 
95  »2 
4834 
148 
312 
4534 
67 
2712 
63l4 
7434 
68i4 
335s 
87 
24 


1434 

1234 
207 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       B    

Caledonian 

Cambrian  A 


Do. 

1'". 
D.. 


I'. 


Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A  

Do.    2ndChargeB 

Do.    3rd  Charge   

Do.     4th  Charge   

Do.     E.L.R.  1st  Debentures 

Do.     Whitechapel  Extension    ... 

Forth  Bridge 

Furness    

Glasgow  and  South  Western     

Great  Central     


Do. 
Do. 


Great  Eastern    

Great  North  of  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western 


Highland 

Do 

Hull  and  Barusley  1st 

Do.     2nd     

Isle  of  Wight 

Lancashire  and  Yorkshire 

London  and  Black-wall    

London  and  Greenwich  

London  Brighton  &  South  Coast... 


108 

105 

82M 
106 

1 1 ..-. 
114 
1  2.2 
1  '.6 


1  0  '■ 
102 
1  00 


109 
131 
1  I  9 

91 
110 
10/ 

83 14 
109 
112 
lib 
124 
138 

70 


Debenture  St ocks  (continued) 

North  Eastern   3     |     82^       83 

North  London    11      119         121 

North  Staffordshire 3  80  82 

Plymouth  Devon  A  S.W.  Junction  4 

Port  Talbot  Railway  and  Docks    ...  4 

Rhondda  and  Swansea  Bay  4 

Rhynmey  Perpetual 4 

Sheffield  District  Permanent    4 

South  Eastern  Perpetual    4 

Do 5 

Do 34 

Do 3 

Taff  Vale 8 

Tottenham  and  Forest  Gate 4 

Vale  1. f  Glamorgan  3 

Whitechapel  and  Bow 4 


Preference    Stocks— 

(continued). 


10:: 
104 

10' 


Great  Western,  Cons.  Pref.,  5% 

Highland  Class  A  4$% 

B  5%  


Hi.. 


li... 


Do.     1883 

Do.     1399 
Do. 


79 
105 

103 

8214 
109 

100 

1I-. 

120 

lib 
112 

98 

98 


London  Electrii 

London  and  North  Western 

London  and  South  Western  A  . 

Do.    Com  olidati  d 
London  Tilbury  and  Southend  . 
Metropolitan  . 


82  ' . 

107 
SJ   93 


81 
1  C , 
105 

83'4 
111 

102 
109 
12. 
117 

114 

1  00 
1  00 

76 

76 


HV: 
8312 
109 


Do.  A  8}   92 

Metropolitan  District  6 


Preference  Stocks. 


DIY1DENTJS 


Do. 

Do.    Perpetual  (1903-5)  

Da.     prior  Lien 

Midland  

Midland  &  S.W.  Junction  A    

Do.     B 

Do      C 
Neath  and  Brecon  1st 

DO.     Al    

Do      A2  

Do      B. 

North  British 

N.  Corn.   (I, nun. '■stun  A-  Di'labolej 


9. 


Alex.  Docks,  and  Rail.  44%  1st  Pref.  A  97 

Do.     44%  2nd  Pref.  B I  84 

Barry    6%  Pref.  Stock  (1st)    I  124 

Do.    4%  Cons 101 

Do.    4%  Third    101 

Caledonian  4%  Cons.  No.  1 1O0 

Do.            4%    Do     No.  2 105 

Do.            6%    1878 131 

Do.            4%    1884 104 

Do.            4%    1887  Conv 105 

Do.            4%    1902 104 

Do.            4%    1904  Conv 105 

Do.            4%    l'.IOOConv I  105 

Cambrian  No.  1,  4%  23 

City  and  Suutli  I don  :7%  1891    107 

Do.    5%  18%  104 

Do      v..  1901   .      ..             ;  98 

Do.    6%  1903  .                        98 

Furness  Consol.  l'ref.  4",,,  1KS1  1  jqO 

Do.     4%  Pref.  Stock  A,  1881 92 

Do.    4%  Pref.  Stock  B,  1883 

Do.    4%  Pref.  Stock,  1894  

Do.    4%  Pref.  Stock,  1899  

Glasgow  and  South  Western  4%  106 

Ho.     4%  Pref.  No.  2 103 

Do.    4%  Pref.  IS88    .  102 

Do.     4%  Pref.  1891    .  102 

Do.    8%  Pref 

Great  Central  5%  Perp.  Pref 122 

Do.    4%  Pref 95 

Do.    6%  Conv.  Pref.  1H72    116 

Do.    6%  Conv.  Pref.  1K71    ....  115 

Do.    5%  Conv.  Pref.  1876   I  114 

Do.    5%  Cony.  Pref.  1879    ...  1111 

Do.    5%  Conv,  Pn-f.  1SH1    ...  108 

Do.    4%  Pref,    889    1  84 

Do.    4%  Pref.  1891    76 

Do.    6%  Pref.  1894    62 

Great  Eastern  Cons.  4%  Ir.f 103 

Do.     8*%  1890     89 

Do.    84%  1893    89 

Great  North  of  Scotland  ,U';   '100 

Do.  B,  4%    96 

Great  Northern  4%  Ivrp.  IT.  f.  105 

Do.    8%  Pref.  Stock  1896    79 

Do.    8%  I'rcf.  stock  1H9S  79 

Do.     3%  Pref.  Slock  1899    1  79 

Do.  3%  Pref.  1901  78 


12i. 
10  < 
103 
1  o.-< 
107 
133 
106 
107 
1  06 
10. 
107 

25 
'.09 
106 
101 
101 
102 

94 


1  OH 
105 
104 
104 


118 
11  . 

116 
112 
llO 

B7 


li%  Pref.  Stock  1897  

Do.     34%  Pref.  Stuck  1H98  

Hull  and'Bamsley  34%  Pref.  1899    .... 

Do.    4%  Pref.  1907  (70%  paid)  

Isle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  37o  Pref.  . 

Do.    4%  Pref.  1903    

Do.     4%  Pref.  1908   

London  Brighton,  etc.,  Cons.  5%  

Do.    Second  Cons.  5% 

London,  Chatham,  etc.,  Arbit.  44%-... 

Do.    44%Second  Pref 

London  Electric  4%  Pref 

Lon.  <fc  North  Western  Cons.  4%  Pref. 

Do.    4%  1902  

Lon.  &  South  Western  Cons.  4%  Pref 

Do.    4%  Perp.  Pref.  1884    

Do.    34%  Pref 

Lond.  Til'b.  4  Southend  Cons.  4%  Pref. 

Do.    4%  Pref.  1904    

MriM  V  ;{",,  1'eip.  l'ref. 

Metropolitan  34%  Pref 

Do.       34%  A  Pref 

Do.     34%  Conv.  Pref 

Metropolitan  District  Extcn.  Pref.  5% 

Do.     Assent.  Exten.  Pref 

Midland  24%  Perp.  Pref 

Neath  and  Brecon  4%  Pref 

North  British  Cons.  4%  No.  2    

Do.     Edin.  and  Glasgow  Pref.  44% 

Do.     I860  Pref.  5% 

Do.     Conv.  5%  Pref.  1874    

Do.     44%  Pref.  1875 

Do.     44%  Conv.  Pref.  1875 

Do.    5%  Conv.  Pref.  1879    

Do.     4%  Conv.  Pref.  1884    

Do.     4%  Conv.  Pref.  1888    

Do.     4%  Conv.  Pref.  1890    

Do.     4%  Conv.  Pref.  1892    

Do.     4%  Conv.  Pref.  1897    

Do.    4%  Conv.  Pref.  1901    

Do.    4%  Conv.  Pref.  1904    

Do.     4%  Pref.  Stock,  1908  

North  Eastern  4% 

North  London  Pref.  Cons.  1866 

Do.     44%  1875 

North  Staffordshire  3%  Cons 

Plymouth  Devon  sod  S.W    2 

Port  Talbot  4%  Pref. 

Rhondda  and  Swansea  Bay  ....  Pr<  1- 

Rhymney  4%  Cons 

Sheffield  District  5%  Pref.  £10  Share 
South  Eastern  Cons.  44%    


134 
108 
118 


136 
110 

120 


9b 

80 
1  04 
104 
130 
129 

8912 

67 

83 
108 
107 
106 
1  Ob 


97 

81 
106 
106 
132 
131 

90>2 

69 

85 
110 
109 
108 
107 


Do. 


I  >.i. 


Do.    4%  1891  

Do.     34% 

Do.     3%    

Do.     4%  Pref.  1900    

Do.     4%  Cnv.  Pref.  1903    

Taff  Vale  4%  Prof 

Underground  Elec.  Rys.  of  London— 

6%  Prior  Lien  Bonds     

44%  Bonds  ..I  l'.i:tl 

6%  Income  Bonds  1948 

4%  1st  Power  House,  Debs,  Bed, 


105 
11, 
12.9 
127 
1 1  7 
11  1 
127 
1  0.4 
104 
104 
104 
104 
104 
104 
102 
'.On 
lib 
1 1 19 


lib 

120 
101 


102 

103 
102 


107 
119 
131 
129 
119 
119 
129 
106 
106 
106 
106 
106 
106 

1  06. 
104 
108 
117 
111 

81 
105 

10>4 

1234 
106 

914 
117 
130 
103 

91 
79 
104 
105 
104 
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D 
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RAILWAY    STOCK    AND    SHARE    LIST 


Colonial     Railways. 


Closing  Prii  es, 


Alberta  Ov.  A  Irrigation,  Cap.  Stk. 

l-l,  .Mr;, 
Atlantic*  N.W.  .:,;,,  Guar.  1st  Ml. 
,,  Mt.  Del),  Bub. 

li,,.  bo,.      Income  Deb,  Stk 

Buffalo  A  Lake  Huron,  Orfl, 

Clp-y.  A  Ednintn.,    I",   C I',  I-. 

Canada  Atlantic,  4%  Cons.  1st.  IUt. 

Canadian  .\  .  Out:, ; 

Canadian  N.  Quel 

Canadian  Nor.,  4' . 

Canadian  Paeilie,  Share- 

Do.    4%Non-0'uru.  Pref 

Central  Ontario,  5%  1st  Mort 

Dam,rii  Gr.Forks*  Steivartliiveru"0 
Demerara,  Ordinary  Stock  

Do.     7%  Perp.  Pref.  Stk 

Do.    4%  Extension  I'rtf 

Dominion  Atlantic,  ( ird.  SI 

Do.    6%  Noii-Ciun.  Pref.  Stk.    ... 
Emu  Bay  A  Mount  Or  .■!■< 
Grand  Trunk  Par  . 
Grand  Trunk  Pacific,  1st  lit.  lids. 
Grand  Trunk  of  Canada,  Cos.  Stk. 

Do.     Guar.  4",,  Stk 

Pref.  stk.  Nou-Cum. 
lr,,.    6%  2nd 


102 

184-0i 

103 

101, 


104 

185'4 

105 

i  OH 


100 
216 
104 


2b 'j 
9112 
108 


io: 

21, 

100 
10/ 


434 

101 
82'2 
2612 
9212 

109 


Yesterday. 
150        155 


100         102 
21734    218;4 
104        105 


Foreign     Railways. 


90 


92'2  931? 
109'2  110'2 
98>2     10012 


Do.     40 

59'2 

60 

05 

55'2 

5  0, 

5812 

Klrksiip.-Irtn.  Sh 

104 

106 

106 

108 

104 

1C6 

Manitoba  S.VvO  Col.  :.';„  1st  lit.  111,. 

115 

117 

112 

114 

11, 

114 

Mashonalaiid  1st  Mort.  ;",".,  0,  bs. 

9612 

9812 

10U2 

103»2 

100 

104 

Do.          5%  Guar.   lit.    Debs. 

99 

101 

103 

105 

1  0  1 

100 

Mi6UandofW.A.,6%Cum.Incomi  in, 

81 

83 

79 

82 

81 

84 

Nakusp  A  Sloran,  1'  ,    1  ,i- 

95 

97 

98 

100 

98 

100 

Natal-Zululand.KO,  1st  lit.  0,  bs... 

79 

82 

78 

80 

78 

to 

New  Brunswick,  .,",.   or   lit.  Debs. 

113 

115 

110 

112 

1  1  0 

112 

Ontario  A  Quebr  c,  6'      '  a] 

150 

153 

14b 

148 

1-10 

1 4  ;-•; 

Qu'Appelle,  Long  Laki  ,  A 

96 

98 

90 

97 

90 

97 

0'n,l„ ,.- A  l.ak.-  St.  John.lsl  lit. lid-. 

61 

64 

6; 

64 

12 

101 

72 

13 
103 

74 

1812 

100 

7  0 

1912 
102 
78 

180: 

1  00 
70 

1912 

102 

!nd  Deb.  Stk   1;,  ,0 

78 

Do.     70..  hi,  ohm     l'.,,n,o,    0,  ,0 

111 

113 

114 

117 

114 

117 

.     o. 

99 

101 

10212 

10412 

102'2 

10412 

Do.        40,  1st  Mt.  Dibs. 

85 

87 

89 

91 

89 

91 

St.Lwnce.  AOttawa,  4  ,',,  lstllt.ISils. 

102 

104 

102 

104 

ICO, 

104 

Khswp.  A  Okngn.,  4%  1st  Mt.  lids. 

,4 

/6 

,2 

74 

70 

74 

Temiscouata,  '>".,  1'iinr  Lien  101s. 

105 

105 

1  001 

102 

101 

10; 

,ita  lly.  Bd.-hldi 

io 

29 

OS 

30 

28 

£0 

Tor.  Grey  A  Bruit,  4",,  1-t 

103 

105 

102 

104 

102 

■04 

Wlilt, ■  On   -  an,]  Yukon          .    . 

4*2 

5 

2 

2 

3 

American  Railways. 


Alab.  tit.  Southern,  Ord.  Shares 

Do.  Prof.  Sin 

Alab.N.lirl.Ts.A  Pac.6%"A"  I 

DO.  "  0  "   I"  I'  r 

Atchison,  Topeka  ov  Santa  I  ,  r 

0,  .        „■■,,  Non-Cum.  I 
Atlan.lstL,  a   ,  ,1  On,,     J,,  ,.r.,:  1 


Cln  sap,  :ik,    A  I  >,,      .,..f, 

Chicago  Gt.Wi  -i.  1 1. ,  <  "in.  Stk.Crts, 

Is,.  4%  Or,  1,0  do.      ... 

Chirac,,,  Milwaukee  &  St. Paul,  Cm, 


Do.     Prefd. 


7  0'. 


Cleveland  A  Pittsburg! 

L>>  n\ ,  r  A  Rio  <  rrande,  < 

Do.     [KewCo.]    ,io. 

Do.  I.O.N 

[Ni  w  Co.  |     do.    ..  . 

Erie,  Common. 

1„,.   I",,  Non  <  r 

Do.    to,    it,,.    2nd    ,1, 

Gnat  Northern  n  .0 

■■   <  out i 

Do. 

,  South, 


10,  Or. Id. 


1  1  9  0; 

106 

105 
1  10 


5812 

!40'l 
163 


14  I 
146 

i  r.  o 

39 

157 
147 
158 

44 12 

74 


120'4 
107 

1  07 
1  1  o 


591? 
1501-j 
168 


150 
It.,  I 
9512 


or,'.., 


St.   l,o 
Soldi,, 


I. 


•I  ui  tu     1.  1. 

1     11 

9 

Do.     Preferred. 

•  ,      Col 
Pref. 


1  -  ', 

01  14 
IV, 

30>2 

i  0 

1  0  5 


106'. 

104 
105 


1C6JJ 
106 

1 0  7 


8312        8412 


lOfcJj 

105 

10 

11.0 


10,  0, 

106 

107 


73 

7  3 

00  0 

48  1. 

5.  0 
126 
1  58 

96 

55 


14, 
145 
105 


14  ' 
148 

ltd 


72^4        73 '4 
38*2       39 
11212     113's 


90 
127 

6412 
168 

771. 

ir.0  , 

to 
101 
l'.B-Oj 

27 14 

67  h 
120 
17  ,  0, 

92 

1712 

38»2 

78 '4 


■ 


180 
3912 

783.1 


123 

I  4'1 
II  8 


95 

10:, 
I  4  0 

172 

300, 
62 


Closing  Prices, 


Alcoy  A  Gandia,  4%  Debs 

Antofacnstri  ((  lrilr ,  A.  I'.lvia,  Pf.  Ord. 

Do.         Def.  Ord 

Do.         6%  Cum.  Pref 

Arauco,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine  K.B.,  Stork  

Argentine  Transalpine,  7%  Cm.  Pf. 

Arica  A  Taena,  Shares 

Bahia-Blancn  A  N.W.,  Guar. Stk.... 

Do.  10--..  Guar.  Stk 

Bilbao  River  A  Cantabrian,  Ord.  ... 

Bolivar,  f,'\,  Or,  f,  

Brazil  Great  Southern,  7%  Pref.  ... 
Buenos  Ayre,  A  Pacific, Ord.  Stk..  . 

Do.  ..  ,,  1   1  Pn  0  stk.   Cum. 

BuenosA.r.  Cent.,4  IstMt.Dbs. 
Buenos  Ayr,    ,,-  Soutl      oOrd.Stk. 

Do.  4'-,  I,, I.  ,.-  o.r  Shares... 

Do.  :,'■,    I'o  f.  Sl,„  k 


26 

99 
127 
104 

3?8 
102 
110 

42 


122*2 
1U2 
123 


O, 


Central  Uruguay  Eastn.  1  rtn. 

l„,,  ,,'■„  Or,  0  Soar,  s    . 

Cm.  I  -i  llrJliny  ot  Montevideo, I  >r.  . 
Clliliiil]  Tr  :ur  run III,,  ,  r,  ', ,  I  >e!,s.. 
C,,hiliil,i;.,o  Nnlmiial.l,  ,  1  -r  10.  Id 
1  ■..hmil.i.iiiVii.i  11- 'd  0   ,  I" 


Conn, ,l,i 


1  .North, 


Cord,, On  Cl 
Do. 


,  Non  Cl 


Pref.  Stk. 

a     Do. 

in 


Cr.lba.C, 
t  losta  10, 
Cuba    ltailroail,  00  0,  '!„    Non  ,  in,, 

Cul, an  C,  nil  11O  0>l-d 

Oo.  .,       .  Or,  f 

i.0,   1-1  II  ,10   O.  bs 

Of.  Shares 
bidio  I0,o,  Old.  Slork 


,  0.1, 


Is, 
I',,. 


I, ,N0  c,  111.  Colombia  '■:::,  lit.  Bits. 

Great  West,  ,,f  Brazil,  Ord 

Do.  6%  Prefd.  Shares 

Guayaquil  A  yuito,  liy.i ,, 

otoVeraCz.) 


i- 


Ll  opoldhi 

Do. 
Lima,  Shi 


Debs.  Red.... 

1    Ord.  Stoek     

10-.,  Pref, 


,  1    I  lit.  B,K.  lied. 


0,1 


/.alra  A  tliiehii.  li- 


lt, d 

Red. 
Pf.  Stk. 


inrrW  Irses.lllil. 
Or.  f.  Stk 

,.  ..  I,  I  n.  l.-d. 
7  ,    Pn  f.  Stk. 

0   0    -..Old.  Hd. 

1,  ,,  1  in,,.  Pref. 
0  Ob-.  Red.... 
o.  l.nar.  Stk.  ... 
..lit    lids.  lied. 

Bonds 


101 
129 
106 


1  •'„ 
5 

38*4 
135>: 

E0'2 
104 
105 

800, 

15 
HO 
0.0 

120  1 

Oil: 


43« 

10^4 
101 
914 


110 
120- 
48  0, 
9412 


0,0  i 

110 
2l« 
3M 

39i4 
13612 

8112 
106 
106 

850, 

17 


1 14 
2  0 
4i 
2C6 
115 
4  0, 
14 '2 
103 
10  1 
0 
,;io 


1-1 'I 

89 

2-, 


5I2 
15 

104 
103 

6I4 

87':: 
102 
100 

32 

98 


102 
15M 
105 


934 
2132 
514 
91 
1  08 
96'2 
119'2 
Ills 
119 

58 
124 
11J( 
75'2 
106 


6h 

88 
95  0' 


5    . 
9*4 

100 


41 
1C4 
141 
107 

514 
103 
112 

46 

11*4 


101 

lOU 
2*32 
534 

92 
110 

97!2 
120'2 

11*8 
120 

34 
125 

1214 

751? 
107 


221? 

66 

10'S 

50 

5  0, 

54 12 

142l2 


27 
33 

14 
150, 

4  0 
16  0., 
08 
2  0':: 

20 


414 
lOM 
102 


1  1  r 
12  0 
02': 
93'; 
72 
101 
714 
2312 


3'-.: 
55 
14312 


1712 

100 
2112 


1>0 

412 

207 
111 


20  >' 
I  Is 

4'fi 
14'2 
103 
101 

6'2 


102 
140 
105 


UI4 
334 
91 

99 
934 

^22 

5  0, 

91'2 

108 
97 


119 

124 
IIJ4 
7512 

10512 
97 


41 
104 
142 
107 

514 
103 
111 

46 


93 
101 
IOI4 

2532 
53, 

9212 
110 
98 


125 
12'4 
76>2 


104 
61'2 
102 


3-4 
9^4 
100 
734 


105 

6212 
104 


414 
IOI4 
102 
8I4 


1U4 
1212 
51'2 
9312 


3J8  35s 

3H  3'2 

57  5712 

142'2  14312 


101 
101 

1214 


17'2 
100 
21>2 


134  214 

412  5 

204  206 

112  114 

4^8  4?8 

13*4  1412 

10212  103 

99  101 


103      I  100'2     101 '2     10012    IQI'2 


107 
1114 

5^8 


109 

11*4 

tm 


4-    ''''  '• ] 
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OFFICIAL    TRAFFIC    RETURNS. 


Barry,    b 


26         1911  1910. 


Croat   North   of   Scotland, 

1911. 


Caledonian. 

.  6  1911.  a  1910. 

£25.8C0 

■■ 

TuUl    fur    ... 


. 


336 


Croat     Southern    and     Wostorn. 


' 


961  U 


Cambrian. 


U 


1911. 
£2.478 


■■1910. 
£2,678 


1911. 


Metropolitan. 

191  1. 

Metropolitan    District. 


- 


■ 


• 


Central    London. 


1911.  1910. 

£5.264         £5.587 


Croat    Wostorn. 

'  S59.00C 
! 


Highland. 


City    and   South    London. 
1911. 

£3.393 


. 


Tot»l  for  ■     t 


Dublin  and   South  Eastern 

24         1911. 
£2.893 
Goods,  . ■: 
Total  I 

-36.849 
N 


6 

Goods,  etc. 
Total  fori  £9,358 

£73.745 


1911. 

£4.215 

Total  for 

£32,102 

Hull    and    Barnslcy 

6        1911. 

89 J  2 


Lancashire    and   Yorkshire 


Week  j  191 1. 

•>.  35,600 
73,677 


' 


Total  for  ' 


Glasgow    and    South    Western 


Good--,  etc 

ToUl  I 
Aggregate  for  4 


1911.  «  1910. 

£11.300  ill. 1C0 

19.300  19.400 

122,400  £121.300 


1911. 
Midland. 

ses.ooo 

Midland    Great   Wcstorn    of   Ireland. 


538 


North     British. 


• 


«  1910. 


• 


North    Eastorn. 


£109,277 


i 


- 

I  i7.125 
'3,083 
■'0.20B 

■ 

'.08,169 


443 '2 


Croat   Central. 


1911.  a  1910. 

- 
Goods,  etc 

Total  lor  ■     - 

■ 

6133< 
■  '   '.500 


London,    Brighton    and    South    Coast 

£34.665       £35,466 

1412,313 

-   1,207 
London      Electric. 


North    London. 


Great    Eastorn. 


S  1911. 

:4S.000        £44,900 
52.] 
ToUl  lor  I 

v 


1911. 

£3.869 


«  1910- 


-.100     lii 


a 


Croat    Northern. 

£  40, 300 
71.700 


: 

■ 

Total  ( 
Aggr-  .■■ 

' 


Inr.    this  ■ 


191!. 
£  13,920 


London   and    North    Western. 

£99,00C 


London   and   South  Western. 


North    Staffordshire. 

- 
Rhymnoy. 


South    Eastorn    and    Chatham. 


Croat    Northern   (Iroland). 

>-4  1911.  1910 

£7.151 
Goods,  ct.-.  8.769 

Total  forw.    . 


London,   Tilbury  and  Southend 


Taff    V.no.    (i 


Inc.  this  « 


' 


- 


Dock    ,1  .    . 

S5  mil.. 

-  and  tolli.     <n  Penarvh  Dock  and  rUil'ajr 


t  Canal  111)  miles,     i  Inclu.i-       aa 


• 


. 
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laiu-  Railway 


Sthn.  Punjab  ...c 
Ludha.  Elt.  « 
Sutlej  Valley  c 


£18,514 
17,454 

9,97s 

5,189   .     , 
1'2,00'J   ISouth.  Indian 

2,170   (Taltal   

19,797  Temiscouata 
12,326  1  „.  Rys.  Hav.  a 
3,2s"  I  run.  North  ...« 
3,61)3  |w.  of  Havana  a 
4,487  W.P.  &  Yukon  b 
10,184 '  Yucatan  Czutedli 
31.617  zaf.  &  Huelva 
17,568 


FOREIGN    AND    C0L0NIAL-Coni«««^- 


Bait.  &  Ohio 
Cewt.  of  Geor 
Cent,  of  N.  J. 
Chen,  &  Ohio    ... 

chic,  at    West. 

Ch.  Mil.  &  S.  P. 
Cin.  N.O.&T.... 

_.  Ch.  &o. 
Denv.  &  Kio  G 

Erie 

...  .  orthem  .. 
Illinois  Central.. 
Louis. &  Nash.  . 
Minn.  &  St.  L  . 
M.  St.  l'.S.  S.M. 
Miss.  Km.iT... 
Nat.  of  Mexico  ..  .. 
N.  V.  C.  &  II 
...  Y.  Out.  &   W.        546 

Norf.  i    West.    ... 

Northern  Pac. ... 
St.  Jos.S  ''-  I. 
St.L.&  San.  Fr. 
St.   Louis  S.   W. 

Southern    

Pacific 

Wabash 

«  bj     «    1       E  i'.. 


is'1529    S73.M2   ■ 

»*,;■,:„«,     aloioOO      1,21k,000    3.909,000 
'1  602,113  8,3*9.776    55,676,326  52,>9,,..4 

l.-.ill'ni'.l'-'l  14,432,471 


lstewk?Feb.      'iMlfiOO    '250i900 
D«ember.    2,957,045  2,799,926 
1st  wk.    Feb.      571,73 

227,902     235,063 

5,107,23s  4,34.'.,  14S 

187,501      170,700 

2,749,037  2.438.610 

351.500     413,000 

4.546,742  4,575.197 


2(l',32''.,s32  1S,715,061 


1st   wk.  Feb. 

I  ,,    i  oil.. 
1st  wk.    Feb. 

December. 
1st  wk.  Feb. 

1  lecember. 


4,731 

1,471 
7,n.;s 
l.ssi 
2,514 


January. 

January. 
1st  wk.  Feb. 
1st  wk.  Feb. 
1st  wk.  Feb. 
1st  wk  Feb. 
1st    wk.   Feb. 

1> ml"  r. 

1  >,  ci  mber. 

1  i.  ,■.   (nil. 

nber. 


l.i    wk.  I  eb. 
2nd  wk.  Feb. 


:l',5:i3',567  t','l95',s07    3s',257,759 
11,1511,913,04 ' 


5, 013,  sis 
141,527 

3.911.9S6. 

2  IS. 592 


3i;,s23.775'31,2e7,834 
I  mo  31,4411,799 
8,308  3,075,668 
i,047  14,789,916 
-,  '1211  16.7  15,039 
2,833  34,347,886 
17,679150,598,089 
7  101  1,449,260 
14  622117,329,917 
-'552  4ii.n71.711 
14.529       869,298 


WORKING  STATEMENTS  AS  LAST  REPORTED 


Alabama  Qt.  Southern 

July   1  to  Dec    3i 
Ateh.Top.  4  Santa  He  ..  n 
July  ltc    Dec.    31 
iBii1' Baltimore    and  Ohio       U 
A-     I  July  1  to    Dec   I" 

,,.,-„,     Canadian  Northern 

11  000  3M*  '    to  '""' 

L',,  Canadian  Pacific    ... 

':'",  July  1  to     Dc 

„-,,:'■?„  1  Chesapeake  and  Ohio 

-,I''1,J'  :  July    1    to     Dec.  - 

ii    D52,i23  cWCT$,G^^%r    : 

„:■":";        ,;;;',••;;-     Denver'.*  Rio  Grande,      1"" 
July    1    to  Dei     31 
ilrand  Trunk  of  Canada  :— 

Main   Line 

Canada  Atlantic  . . 
Grand  Trunk  Westrn 
DetMit.Gr.liv.eY.  Mil. 
Total  for  Systain  . . 
Louisville  4  N  .si  1  Mil" 


Minn.  St.  P  iS.S 

July  1  to    Dei     31 
Miss.  Kan.  &  Texas    ..  1 

July  1   t"  Dei     .11 
\,ii,.im'i  of    M' 

July  1    to   Dei     .11 
New  York  DuL*  West.     I 

July   1  t"    Dec     31 
1'b.U.    and    Reading 


March    i  i.   191  i.] 


Till      R  \II.W  U     TIMES. 


2  3  3 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .        .        .        • 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS     OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

Grand     Prix,     Buenos  -Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "Instanter  "  Coupling. 


THE  SHREWSBURY  &  CHALLINER  TYRE  CO., 


MANCHESTER     AND     LONDON. 


LTD. 


w 


agons, 


Lu 


rnes,     a 


nd 


SOLID    TYRES    for    Motor    'Buses,    Tower 

every  description  of  vehicle. 

Challinen's  Patent  Giant  and  World  Tyres  are  used  by  all  the  large  Railways 

Wrought     Steel    Girder     Type    Wheels— Prices  on  application. 

LONDON: 
PAGE  ST..   WESTMINSTER.  S.W. 
VALMAR  RD.,  CAMBERWELL,  S.E 


MANCHESTER: 


Reg.  Office:   KAY  ST.,    ARDWICK  GREEN.  MANCHESTER. 
Pneumatic    Dept.  :    12  &   14,    ARDWICK  GREEN,   MANCHESTER 


DENNY,  MOTT&  DICKSON, 


LTD. 


IMPORTERS     OF     AND     DEALERS     IN     ALL     KINDS     OF 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Addro 
" DENNY.     LONDON 


Talephona  N, 
449S  A    1214   Av 


SHIPBUILDING,     ETC. 

LONDON  — 14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


LIVERPOOL: 
170.     Resent     Rood. 


Gl    \SGO\V; 
87.   Union  Sire 


\l  \<  <    VSTLI 

Bank     CHambei 


CAR  I 

»«   Mill* 


' 
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ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 


FOR 


Automatic     Signalling. 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by   Battery  or  Magneto. 


SlUINALS   01  rsil)E   SNOW    HILi.   m.aTIjin. 
GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


££ 


REMINGTON 


99 


has  always  been  furnished  by  "the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the   eighteen    original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  6665  (4  lines). 


R.  M.  S.  P. 


The   Rcyal    Mail    Steam    Packet    Co. 
(Royal  Charier  dated  1839.) 


]  OR  1  MCHTJV    1  ROM 

SOUTHAMPTON    to    ARGENTINA    and    BRAZIL, 

Via  Spain  &  Portugal. 

West  Indies,  Central  America  and  New  York. 

From    London     to 

Morocco,    Canary   Islands     &    Madeira, 

West     Indies, 

Special   Yachting   Cruises, 


Galvanized  Signal  Pulleys.  & 

RTfUKS  iri  CAST  &  MALLEABLE  iROtf. 


March    i  i.   [Qii.l 


I  III      R  \ii.w  \v     I  IMI 


Express    7 


Luncheon  and  Dining  Cars. 


nclude  Breakfast, 


LONDON    (MARYLEBONE) 


RUGBY. 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD. 
MANCHESTER,  &c 


Cross    Country   Expresses  are  a  distinct 
feature  of  the  G.  C.  Service. 

NEWCASTLE,    SUNDERLAND.  liVUIl  \M. 

SF1ELD, 
i.:ll  I  If,  an  I  SHI  I  I  IELD, 
III   Through  Lux 
riNCHAM,  I  1 

Oxford,     Southampton,     Bournemouth,    and    tin-     --.ulli 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Curdill.  liurrv ,  and  South  Wales, 

liath  and  Bristol   [with    direct    connections    lor    the 

w  est   <.i   England 

, ./   by  r/ir»»«/i    Breakfast   and  Luncl 

■ 
Via  MARYLEBONE  is  LONDON'S  POPULAR 

ROUT!-:   tor   STRATFORD-on-AVON . 


I  III        ^IIS|  l\l   \  I 

QRIMSB> 

II  VMI'.I  KM,  KMII  II  k'llVM  \MUF  RP 


■  W. 
SAM      FAY,   i 


BRITANNIC  ASSURANCE  COMPANY,  LTD. 

ESTABLISHED     18G6. 

Chief    Offices:    BROAD     ST.      CORNER,     BIRIX/HNGHAIVI. 


Extracts  trom  the  DIRECTORS'  REPORT  lor  the  year  ending 
December  31st,  1910. 


i 

EVER  M  1 

PR]  Mil  M   IV  i  >M1 

T<  il'AI,  ISO  ''  ] 

Ml  I.  Ml  l>  II  SDS 

(  I.  MM-    PAID 

ORD  Mil  M     IV  0X1 

[ND1  3TR1  M 

\\\ 

Reversionary  Bonus    <>I    30  -   l>*r   cent,   lor   ll>.     y*     " 

1 

J.  A.  Jl  I  A., 

Secrtiary. 
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PROSPECTUS. 


THE    GRAND    TRUNK    PACIFIC 
RAILWAY    COMPANY 


at    ii,,     1,,  ad    ,,1    Lake   Supi  r i    di  tance   oi    2  188 

miles,    will    I,,.-    either    under    construction    oi    c ■ 

pleted. 

\    ,,.|,;    ,,,   ii,,    \i,n  t  l':i.l'.'  lVrrt  semiring  the   Bonds 

■ail      1m        i||,|ioi  te.l      In  lit,    lollloj      Mlli:-„nlHT>,      lit      the 

Trunk    Railway    Company,    9, 


East  Indian  Railway. 

HE    Kast  Indian    Railway    Company    is 
pre] 1   t,.  receive  Tenders  for  the  Supply  and 


\\"i 


At    Ir 


Bit 


M. 


Hi 


ill 


i.l   Str 


I.  C. 


thi 


,. In,, nt    due 


•d    aft 


lln. 


ii-  Alli.tr 
,1,,.  paj 
Bonds, 


allot- 

,11  l„- 
nt  Letter,  which 
lent  .if  the  final 
,    which    mil    be 


, ,      ill 


£696  000  FOUR    PER    CENT.    MORTGAGE 

'    STERLING  BONDS,  DUE  1955. 
BA1   lNCE  ,„,    ...    ,,,,  ■]     y    iiinlMsKli  AMOUNT 

, .-I  III  KS       B       i  Mountain    Section) 

BONDS. 

Principal     li  oyable  in   London,    also    in 

il„     fixed    int.     ol 

-■    t.,  the    f. 

,,'   The  Gn  -  tailway  1  om] •   '  anada. 

•|,:i",V'"m th   COUPONS "ed! 

iim.i  .     '-'   «H-1'.'BKH.  andw.l 

.,.,,  .,,,    ,,    •!,,■  option  ol 

i  >"i"l>     r""l"'u    W1"    '"' 
payable    1st  0  t 1911. 


instalment    foi     Defi 

attached    Lull    yearly    interest    coi ns    payable    1 -t 

April    and    1st   October    in   each   year,   tin-   first   pay- 
ment  being  made  Nt  October,   rill    at    tin    Office.'  oi 

the    Company    in    London,    ...    nt    the    opti I    the 

hold,  r  at    tlii    Office   ...     Igonci    ..t   the   C pan.!    in 

Montreal  ol    S'i  b    1  ork   at    I  I,,    n  ;.  ,1   rat.    ol    -  l.v,  to 


will  I,, 
1  quol 
..I     Dot 


■    in    due 
of     the 
Bonds 


I,  ,,,|,.,       ,   ,     to  b<    -  n      t"  ■>■•      ••■  l.-.-i.-iinl,    marked 

I.  nder    I  •-     U  ro  i    at    I  on        i  i than   Twelve 

o'i  I...  I i   ,.n    Wednesdaj  the  22nd   day  ..I   March 

instant. 

ili.    c [,",\    reserves   to  itsell   the   right  to  divide 

tin- oiiler,  also  to  decline  any  Tender  without    issign- 

ii ... I  does    not    I I    its  'It    ti cepl    the 

lowest    "i-   any    Tendi  i 

|,,,i     .■.„,|,     .  ,„■,  ill,  ah, ,n      i      fee     .if     t  I      Ls.     IS    I  hai-e,| 

Which    cannot,    undei     anv    i-neinti-tal.ee-.    be    returned. 

Bj     order. 

C    \\     V.H  Mi.  Secretary. 

\  i,  In, h,  -    Lane,    I. I, hi,    B.C., 

9th   March,    1911. 


the 


ist    lie    made    to    tin     I  on 
Glvn,      Mills,     Currie     and 
I    Street      B.C. 
S  LOO  oi    Bonds   applied   foi 

I.,     an    allotl 

applied    I, 


li"  |, 
Should  it  not  lie  possibl 


i  illows 

£10   pi 


,      Liim    li 1,     payable 

•,  ;    !    heal,,  ,11. 

on  allotment. 

il  ,v.   1911. 

,,„  on  15th  .nine.  1911. 

,.,,   [f,th  July,  1911. 


i, tame, I  at   the  Offici      ol   the  Grand  Trunk   Railway 
ini]  :",'.    ■  '    Cana.l  ■       ,1     M.      ,       cllvii.    Mills.   Currie 

!     07      Lombard    street.    B.C.,    and     of 

i,-.       Coates,    Son    and    Co.,    99,    Gresham    Street, 
...  ml.  ui,    B.C. 

i'i ln.lt   ..I   the  Grand   Trunk    Pacific  Railway 

Compa  in  . 

II. W.    SMITHERS, 

'  lieu a    Loudon  Committee. 

Ii-lll. Us, 

No.   9,    Neir    Hi, in, I    Street     London,    E.C. 
loth    March,    mil. 


may    be    madi  .    under    discount 

at   the    rat.  enl      pel    ai m,    on    Allot 

,„, -nt. •  "r "i  •,l""'- 

ri,,     -    ■  tl      Grand    'I -    Pacific   Rail 

m,v    r -  ■'  "I1' ~    '"' 

11,,-ntinlie.l      am,, ,n  '       ._  i.'lt,  IHHI     ,,l       I'.uil       |-     I 

Mortgage   5t,  i  : '■■-..    '  '        k--nu   '  h    '■■■    •'■  • 

„t   a  total   a  -'  ""  '  '  ' 

Bond-,    tin      |  ,...-.  ,  ,1-    ,,i     y-  'in  ii 

will    be    oi  i  '  '  ■■   . 

Mountain   Sectioi  '      Gram     Crunk    Pacific   Rail 

'These    I-  ■  ■  of,  Series 

I    ,,t    wluoh    have 

.        M,n  is-ii--  lut.il 

,',,  i,„.  ,,-      -  l"ll-  '.'    'lie  Cirand   Trunk 

.„,  l,„l,„,.    its     leasehold 


T 


TENDERS    INVITED. 

The    Great    Indian  Peninsula    Railway 
Company. 

HE     Directors   are  prepared    to    receive 
Tenders  for   the   Supply  of  the   following  Stores 

,  I!  ii i-  Lrticles    .  Helical        and         Volute 

,.l   Mil,  rials  Springs. 

ies,   etc  Steehv.uk    for  Bridges. 

I  Lifting     I 

,1      I I-     111      Tellilel-     in   i\      he     l.llt  II  i  II  o.l 

iiiyineiit.  of  the   I.-,-  for  the  Bp<  cifica 

.-lit     Will     lii.l     he     I.- 

be     delivered     led    envelope* 

undersigned,    marked        Ten-I,  i     foi 

i.-le-     ami     Mat,  mil-    '      ,„■    as    tile    ease 

:■  than   11   ...  leek   i,    I  h  ;i  id  n 

1911. 
-   -h i   bind    them     1  -■-   to  accept   the 


COMPANY     NOTICES. 

The  Grand  Trunk  Bailway  Company  of 
Canada. 

NOTICE      is      hereby     given     that     the 
Ordi i    Genei  .1     Halt  1  eai  ij     Mi  i  ting    of   tie 

Hi   ,ii,l     Trunk'    Kalliv  .1     I'oinp-iliv     of    ('..nails      mil     be 

held    at     the    City    Terminus     Hotel.    Cannon    Street, 
i  in,  i         E.C      on  Thursday,   the   20th   April.    1911,    it 

twelve    o'clock    i in-    i-.-lv     tor    the    purpose  of 

receiving       Reporl    -  an  the  Directors,  for  iln-  election 
ol     Directors        -       \    ditors,     ind    foi    the    tra  osaotion 

Notice  .-    also  given   that    .-,    i  esolat will    b.    sub- 
mitted   to    the    sleeting   to    tiss.-nt    ml   m-eept   an 

Act    of    Parliament,    ol    ('. la.    entitled     "Th.    Grand 

hunk     \ei      1911,"    and    to    authorise    the    Dii 
isi    the  powei iferred  by  tin-  said  Act 

Notice     i-     also    given    that     the    Transfer    Books   of 

lie-  roni|iaitv   m    I Ie.it  will  I lose.l  from   Saturday, 

th,.   18th  iln    ..t    March,   to  tl,,-  day  "I    Meeting,  both 
days    inclusive. 

By     order. 

ALFRED  W.    SMITHERS,  Chairman. 
It.    II     NOR  M  S.N    Secretary. 
J      Dashwood    House, 

9     \.„    B 1    Stre  t,    London,  E.C. 

lOt li    Mareh.    11111 


Tende 


.1.    1,  BERRY, 


est    after   th. 
.   Bonds   guar- 


-„i.-i.'. 

Rollin"     -  "mi,'    T'i 

,        , 
antei  .1    In     tie     I   ..-,n  ii:  i-    (.--!'  niuieni. 

k, ,,!,-,   th.    'i  ne     and  conditions  ol   the    \gre.  i I 

with    He     li, no -iin.i,   Coven nt    and    the    Mortgage 

rate.  -I    bj    the  Government, 

i-  take   to    i-i...    ti tercst    oil 

■  (  rive    per    cent,    ol     t  h. 
Mountain  Section   in]   t  u 

in   i     even  date  implet i   tl" 

i-ain-1      the 

Limited        ot 

for    the    II. -n. II. ..1. l.-i       and 

'  Ml    I         'I" 

c    .,-.-. I    i"  -■ Id    I- 

nominated     l.\     tin 

I  in    i    Com 

I' -    pail}    th 

l 

■     ,,n    tin 

li I  '  '  "II'  I  net  loll 

' I      ' li 

,1,1,  tee    .Mil 

ii    i  iieh     ini,,,!.      I  In       gum 

•         ■    •     - 1   It  Ut.  II 

a  ioi  i'i     to   all    the 

.'.-'   ii-'     111 ll 

in    Capita]   .hi.  me 
OVi  I      i  .  I)     |li 

I   -      Iii  -  ,,    made    in    ll,,-    eon 

II     Se. mtl 

Iron.   Unit   i  -   ■  -■  urd    u 'nn.  ■     Hup.  it 

hi,      ah, nit     inn   mil.-      ..1    Inn 
nd.  i         foi       which     Mill     he 

■■■■■■'         u  hen     the 

i  i-  in...    ..i    tin-    h,   .      ,  ,  tinn 

have    I I,     ..I    11,.-    Inn       from     him.-. 

i --.'     U  illiam 


is     r..|.n.  ,ll     \, i    i 

London    8th    u 


Great  Southern  and  Western  Railway. 


Bilbao  River  and  Cantabrian   Railway 
Company,  Limited. 

NOTICE  is  hereby  given  that  the 
Ordinary  General  Meeting  of  the  Companywill 
be  held  at  the  offioes  of  the  Company,  Palate 
Ch  iiul.ei  9  Bridge  Strei  t  '.V.-tmni-iei  -  u 
'l  l, ,1,.. In  the  16th  .I.  if  Man  h.  191  I  at  2  o'clock 
in    the   afternoon,   foi    the  purpose  oi    transacting  the 

.-.    I',.. -in.  s-   ,.i  tie    Company. 

The  Transfer   Books  of  the  Company  will  be   closed 
from    the  9th   to   16th    instant,   both   days   inclusive. 

1 : I-i  of   the  Board, 

I,.    II     BJ  CK      3 i  in  . 

The  British  Bank  of  South  America,  Ltd. 

NOTICE       is     hereby     given     that     the 
Forty-eighth   Ordinary   General    Meeting   of  the 
nti-li    Bank  of  South  Amen.-.     Limited,  will  I.,-  held 

the     B  us.     Pn  in--.  ■      -a       M a    (.-     Street,     E.C, 

i    Thursday    afternoon,    the    33rd    instant,    at    Half- 
ist  'I  welve  ..'■  lo.  !-     pre.  isi  ly. 

',        Regis!,         ,,       \h  inh,  I  ■      l\  ill     nn     -  1  - 

,,-   9th   March   t,,  tin-   23rd    Man  h    inclusive. 
Dated    tlo-  ml,  day   of    M  irch,    1911 

liv  order  ol    the  li- 1  of  Dire.     - 

U  III     \  M    EERBERT   111)1.1. IS. 
M j  ii--   Street,    E  C.  Secretary. 


I1  1 1  11    Directors    are     prepared    to   receive 
Tenders    for    the    purchase      -i hem    of      the' 

li  ills,    which    lei  - 
j  taken   out.   of   tin-   hue    in   order   to  make   i\  i - 
heavier  rail 
About     1,100  '  -     Rails, 

,„  -    yard    ii  lea.   new. 

600     Urn,     Sh el     Double     Ilea. I     It  ill    .     741b 


POSITION    VACANT. 

Mauritius  Government  Railways. 
I  SSIKTANT    ENGINEER   required  for 


A 


:,  i  ..    be 


,,,,    ,,. i ,.  in 
- ,  1 1 1 1 1 1 1 ,  - ,  i 
i  la-    Rai 

I,,,-!,  ,  ,,        ,     ,,      Dublin.      Tle-.i     should     be 
i   inline   being    tendered  for. 
ll,,.  Directors  an-  ah.,  prepared   to  reci  ive  T.  mien 
I,.,    iil.l    Rails    ami    Scrap,   ah.,   at    Dublin,   in  :— 
Miinit    la'.l  ton;  Iron    li 

I       hnl         -'I       I   la  .HO-      Seel 

40Q  ions  Steel  Rails  ..i    I ,i    li-     i 

400   tons  Various  Iron  ami    Steel    Scraps 
Forms  •"  Tender  with  particulai 
from   tie-  Superintendent   of  General  Stores,  ii  S.   ami 
W     Hallway,   Inchicore,  near  Dublin,  on   tl 
of'ls. 


.mill .-    kin.u  ledge    of 

,.,.lu  ,.ys 
.irii-tioii    nt    bridges 

ol-    lo    eve 1      10. 

(eh-         |     i      -   eje      out 
OmplctiOl]     ol     a--ree- 

ii    on    lo    permanent 


Tenders,   which  nil 

arc  t"  I"-  .1-  liven  1  -.' 

..li ,.     ,  ,i   to  iln-  und 

On    Wedne  day, 

The  Direetoi     do  n 

highest    or   am     h  ml 


ti     the     Coltipan.         I 

.ml--,-  Terminus,  In. Mm. 

1      hoi 10   O'clock    a  III  , 

ti,    m  ,,,-h,    inn 

11 lies     tO    aee.  pi      llie 


R0BER1    CRAWFORD 

r  ii,  I.,,, ,,. i  ,    Dublin,   I  ebruary,    lull 


date  "i 


of      refe 


ol 


ill     h, 


I.- 


capabilities  am!  ch  . 

II  \\\  kSIIAH    liSON    ,11, ,-  (',,,,    iillin-     hi.eineei- 

i,,r    tin-     II  ui"  n-1       M  .  in-  i  .'Is     ll"-.  ".-n ster, 

London     s  W        up    to    thi     20th     M,,,  1. 
ijiinii-      M       1.2(3     on      left-hand     top     corner    of 

'    \.,  ,', in--    iron,   applii tf    will  h,.  answi  red,   but 

selected  candidates  will  i-.-.-.-iv.-  full  availahl  --    » 

tun,    al I    elllliate     eo-1     of    living,    e.Hl.l  1 1  loll  -    Oi     lealc, 

eh 
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Annual     Subscription     (post   free*.     25     shillings. 

All  communications  for  the  follow  inn  issue  should  be  received  not 
later  than  6  p.m.  on  Fi 
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FouniVcl    1871. 


THE 


(Empowered   by  Special 


OCEAN 


Tlcctocut  anfr  (Guarantee   g    g 
=   g    g   Corporation,  Simiteb. 


£2,000,000 
£8,750,000 


Assets   exceed 
Claims   paid   over 


Accident  Insurance  of  all  hinds. 
Fire.         Bi/n/laiy.         Fidelity  Guarantees. 


Tramway  Insurant 


Licence. 


Insurance  and  Inspection  of  Boilers.  Lifts, 
Cranes,  Engines,  Electrical  Plant,  &c. 

lbcai>  CtfiCC :   MOORGATE  STREET,  LONDON. 


OBSTRUCTION  OF  RAILWAY  COMPANIES    BILLS. 
Wedne  da)    ni 
credital  which  we  have  imiliar 

.vhich 
tilway 
inies   in   thi 
in  the  |  work  ol  pron    I         I ! 

.ill  ol  which  an 
railway   companies   a 
public.    In'!. 

and   improvements   involves  diture 

•  hi  which  it  is  doubtful  whethi  ime  at 
■  ill  events,  there  will  be  any  return.   On  the  other  ha 

'  i"  the  pub  ,.  but 

immediate  on    the  completion  ol    I                               Inci- 
dent.iM 

workmen  oyment   which  is 

led.     Yel  th<  Parliament  bj  a  railway 

and  tn  carry  it  oul  at  tin 

company     is  the  signal   for  all  sorts  ol 

tremists  to  bring  pressure  to  bear  on  the  railway  company 

in  doing  th 
having  nothing  whate\ 
to  be  attained  by  the  Bill.      I  he  faddi 

tain  number 
mbers  ol  the  House  of  "  the 

I  ! 
railway  company  arc  ;' 

tly  plans  unless  thi  \ 

■ 
with  in  their  Bill.     In  this  i 

P  ■  liar,    and   call    for  In 

I  to  public  Bills  and  all  other  i 

drag  in  subji  are  nol  \n\ 

Bui   in   ; 
bring 
from 
Bill,  may 

politii 

desiral 

■ 
the  II 

their 

power  to  i  onsti  u 

likr  a  million  and 

who  urn-  di--.iti-.tird  with  tl 
pany  "ii  an  arbitt  i 
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It  was  made  abundantly  plain  by  Sir  Frederick  Banbury, 
one  of  the  members  for  the  City  of  London,  that  the  com- 
pany have  done  everything  to  meet  the  men,  and  that 
there  is  no  pressure  on  the  latter  to  contract  out  of  the 
award.  Some  of  them  wanted  to  contract  out,  and  all 
were  given  their  free  option.  But, even  if  the  grievances 
had  been  genuine,  that  is  little  excuse,  in  view  especially 
of  1  ..I.,  illation  and  arbitration  facilities,  for  attempting  to 
,1  greal  scheme  of  railway  development.  The 
presenl  Government  are  particularly  bound  up  with  the 
Labour  party,  and  the  defence  of  the  Bill  made  by  Mr. 
Buxton,  President  of  the  Board  of  Trade,  was  particularly 
weak  ami  obsi  ure.  <  ommon  sense  and  a  feeling  of  justice 
happilv  prevailed,  and  the  Bill  gol  its  second  reading, 
though  not  with  so  large  .1  majority  as  one  would  desire 
to  see.  There  1-  no  wonder  if,  a-  was  averred  in  the 
course  of  the  debate,  railway  companies  are  becoming 
more  chary  in  bringing,  at  great  expense,  schemes  before 
Parliament  which  may  be  wrecked  on  grounds  which  have 
nothing  to  do  with  the  merits  and  which  are  frequently 
trivia]   and  sometimes  ill-founded. 


POSTAL  TELEGRAPH  WIRES  ON  RAILWAYS. 

When  the  Government  bought  up  the  telegraphs  in  1868 
under  th.-  Telegraphs  Act  (31  and  32  Vict.,<  h  no)  Section 
(,  of  thai  Act  laid  down  that  all  telegraph  poles,  wire-. 
instruments,  eti  .  belonging  to  railway  companies,  and  all 
similar  appliam  es  and  apparatus  belonging  to  the  telegraph 
companies  that  were  on  and  along  the  railways  were  to 
become  the  absolute  property  oi  the  railway  companies, 
who  were  to  maintain  the  wire-  used  for  postal  telegraph 
purposes  thai  were  along  the  railway.  For  Mich  mainten- 
ance the  Postmaster-General  was  authorised  under  the 
Act  to  pay  such  a  sum  as  may  be  agreed  upon  or  settled 
by  arbitration.  The  Postmaster-General  was  to  call  upon 
the  1  ailwa}  1  ompanies  to  erei  t  and  maintain  au\  additional 
wires  necessary  which  ma}  be  pul  on  poles  used  exclusively 
for  postal  purposes  or  upon  railway  telegraph  poles,  and 
wire-  for  railway  purposes  could  similarly  be  placed  on 
pole  carrying  postal  wire-.  Should  any  poles  along  a 
railway  require  to  be  moved  owing  to  works  being  carried 
out  by"  the  railway  company,  and  such  poles  carried  postal 
wires,  the  Postmastei  -<  ieneral  was  to  pay  the  1  osl  oi  sui  h 
a]  in  proportion  to  the  number  oi  postal  wire-  on 
1 1,  poles.  In  <  ase  of  dispute  the  mattei  to  be  referred  to 
arbitration  l>\  the  Railwaj  and  <  anal  1  ommission.  Sub- 
sequenl  to  the  passage  oi  the  \<t.  prices  were  agreed  to 
between  tin  Postmaster-General  and  the  differenl  railway 
companii  -  i-  to  the  maintenam  e  oi  the  postal  wires, 
which  ;  erally  £]   pei  wire  per  mile  per  annum. 

Where  a  pi  ed  ov     or  along  a  1  ailw    \    foi    1 

been    mai  ,     latterly    for    the 

p  er-i  ienei  al    to    maintain    these    and    to    pay    the 

;,,:  [j,      ,,     '  tine  "    to   be   allow. -.1    to   do   this. 
...    11  .  ei    had  legislative  sam  tion,  and  a 
tmaster-*  General  obtained  leave    to  bring 
in  a   |;  ilitate  the  1  onstruction  and  maintenam  e 

ol   teli  '   and   this  has   been  read  a    first    time, 

fhi     Bill  proposi      to    nve  him  authority  to  enter  upon  a 
railway    foi    the  pin  pose  ol  maintaining  or  altering  a  tele- 
tin  for  sin  h  reasonable  time  and  to 
!    do   all    -in  h    work-   and   things    a-    maj     be 
:       I  In     is   not    to   apply   in   1  ases 
aph    line   passes   along   the   railway    for  a 
di  tarn  .    than  a  quarter  ol  a  mile.      S'ol   less  than 
nighl '     notice  ha     to  bi    given    before   the   work    is 
commenced.      \n\  damage  01  injury  to  the  railway  caused 

through   the  1  xei  ut I  the  work  1-  to  be  made  good  at 

.,1    the    Postmastei  1  rcneral.      II    the   railway 

company  incui   any  additional  expense  as  a  resull   oi  the 

1, pan    01    maintenance   oi    such    telegraph    line    the    Post- 

.  1  rcneral  shall  from  time  to  time  pa\  to  the pan} 


the  amount  of  such  additional  expense.  The  conditions 
apply  to  canals  in  the  same  way  as  to  railways.  Clause  2 
says  that  existing  financial  arrangements  between  the 
Postmaster-General  and  the  railway  companies  are  not  to 
be  affei  ted  by  the  proposed  Bill,  but  any  work  carried  out 
under  the  Act  will  not  be  paid  for.  It  is  to  be  expected 
that  when  the  Bill  i-  submitted  for  second  reading  Mr. 
Herbert  Samuel  may  explain  the  necessity  for  it.  as  the 
existing  arrangements  have,  we  believe,  worked  satis- 
factorily to  both  sides.  Possibly  the  transfer  of  the  tele- 
phones to  the  State  has  something  to  do  with  it.  as,  gener- 
ally, the  telephone  companies  pay  higher  rate-  for  way- 
leaves  than  the  Postmaster-General.  In  any  case  it  is  a 
matter  which  should  receive  very  careful  attention  from 
the  railway  companies,  as  the  proposals  are  certain  to  give 
rise,  it  carried  into  effect,  to  inconvenience  and  difficulty. 

Weekly  Traffic  Summary. 

The  traffic  receipt-  for  the  week  ended  March  5.  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  Fmted  Kingdom,  amounted  to  £2,082,402,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £96  13s-  3d- 
per  mile  of  hue  open.  For  the  corresponding  week  of 
1910,  the  receipt-  of  the  -ante  hue-  amounted  to  £2,035,552 
with  21,468  miles  open,  or  £94  r6s.  4<1.  per  mile.  There 
was  thus  an  increase  of  £46,850  in  the  receipts,  an  increase 
of  75  in  the  mileage,  and  an  increase  ol  £1  16s.  nd.  in  the 
receipt-  per  mile.  Thirty-six  of  the  returns  distinguish 
between  the  receipt-  from  passenger  and  goods  traffic, 
and  these  -how  an  increase  of  £16,244  (or  I3S-  5^-  Per  mue) 
in  the  passenger  receipts,  and  an  increase  oi  £29,817 
(or  £1  5-.  3d.  per  mile)  in  the  receipt-  from  good-  traffic. 

I  he  aggregate  increase  of  the  thirty-six  railways  for  nine 
week-  in  the  passenger  receipt-  has  been  £172,170,  while 
the  aggregate  increase  in  the  goods  traffic  was  £432,282. 
The  aggregate  receipt-  oi  the  fifty-two  railways  for  nine 
weeks  (January  1  to  March  5)  amounted  to  £17,948,894, 
in  comparison  with  £17,330,168  in  the  corresponding 
period  ol   last    year      an   increase  oi   £(118,726. 

UNITED  STATES  INTERSTATE  COMMERCE  COMMISSION. 

["here  i-  perhaps,  no  official  body  in  the  t  nited  States  which 
is  11101.    eordialh   admired  and  more  severely   criticised   than  the 

Interstate    Comn Commission,    which   practically    controls 

railway  rates  throughout  the  I  nited   States.     The  compo 
,.l    the  Commission  has   always    been    criticised  as    not     suffi- 
ciently representative  oi   railwaj    interests,   and  since  the  re 
decision,   refusing     the     railwaj    permission     to    increase   goods 
rates,    this  criticism   has  becomi    more    strenuous.     Alludit 
this  matter,   thi    Hail-way  Review,  oi   Chicago,   has  the   follow- 
ing pungenl   noti     which   undoubtedlj   expresses     iccurately  the 
the  majorit\  ..I  railwaj  offii  ers  in   the  t  nited  state-  :  — 

■  ii:.  trouble  is  that  it  [the  interstate  commerce  law]  is  an 
iniquitous  and  unjust  law.  Ii  places  the  control  of  property 
and  the  business  of   the   country  into  the  hands  of  seven   men, 

II  vi    ..I   «  In  in   an    law  vers  and   \v<\\t    ol   whom  has  ever  b< 
i,u-in, --    in. m.     [-"our   o]    these    men   maj    closi     theii    eyes    to 
facts   and    their    ears    io    argument,    and    maj    say   arbitrarily, 

■  ['his  is  .in  opinion';  and  to  them  tin  entire  country  must 
bow,  until  and  unless  the  courts  ordei  otherwise.  It  is  an 
unjust  law  .  the  only  hope  that  it  would  not  work  ruin  was 
thai    tin     jur\    or    tribunal    would    be   fair-minded  a\u\   not    yield 

.,  popular  clamour.  I  he  Interstate  Commerce  Commission, 
in  refusing  it-  approval  to  increases  in  railwaj  rates  at  this 
lime,  -..in-  to  us  to  have  been  dominated  bj  a  purpose  to 
sustain  ih.ii  spiril  in  Congress  which  proposes,  while  sustain- 
ing fostering  and  protecting  all  other  industries,  including 
trusts,  industrial  and  labour,  to  oppress  railwaj  transportation 
Id  the  ven    \  erge  oi  <  onfisi  alien. 


London    School    oi     Economics.      \i     n    recenl    meeting    of    the 

Advison  Committee  on  Railwa>   Subjects  ol  the  London  Scl 1 

..I    I  ,  ..i,.,ini.  -   and    Political    Science,    Sir    Charles   Owens,    the 

I  manager  ol   the    I. Ion  and  South  Western   Railway, 

was    elected    chairman    ..I     that    committee    to   till    the    vacancy 
caused  b\   tin   resignation  ol   Lord  Claud  Hamilton. 
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Settlement  Dates. 
Consols: — Wednesday,    \pril   5. 
Continuation    I  Ticket  Pay 

J?ines  , Mar-  -'      M""^  ; ^ar. 

General ,     22     General    Ji    j 

\|'til   i"    J       \      j  j  j 

General 1        General    ...  "     ' 

Mines      ,.        ,       M  

General 25      Genera]    

< 'in-   usual   comparison   ol    the   present    position   ol    the 
Bank    of    England,     tit.     Monej     Market,    the     Fo 
Exchanges,  etc.,  with  the  position  lasl  rhursday  and  .it  the 
jponding  period  "I  lasl   year  is  given  below. 

,    ,.  ,..,-,      Same    Wei  k 

■      .     . 


j     \       \pril  ^7 


/38.150,90s     £35. 237.°-t<> 

I 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 51 1  per  cent.    49;  per  cent.   50 1  percent. 

Notes  in  Circulation      ..    ^27,246,225      £27,52'  189,120 

Bank  Rate*  3  J  per  cent.      3  1 

Open  Market  Discount       2j  percent.      2j  percent.      2j  percent. 
Bankers' Clearing  House    £272,234,000    £349,257,000  15,000 

Silver  bars,  per  oz.  ,spot) 

Sij  81I 

96*1.  96M.  98jf. 

25f.   29IC.  25t.    29}C.  25I.     I  'i  .'.<-. 

- 1  >  t 

I55d. 
lojd.  iojjd. 

I-.     .|  ,','1.  IS.     .(,';.''•  IS-       ! 

is.  gid.  is.  9*d.  1 

1     I.  JS. 


•Consols  (account) 
French  3  per  cent.  lace.) 
Paris  Cheque  exchange 
New  York  60  clays  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  • 
■Calcutta  transfers      .... 
.Hong  Kong  transfers    . . 
Shanghai  trnn-frs 


Bask  Rah 

Oct.    7.  1909.     34    percent.  J 


Oct.  14.  1D09. 
Oct.  21,  19C9. 
Dec.  9.  1909. 
Jan.  5.  1910- 
Jan.  19.  1910- 
Feb.  10.  1910. 
Mar.  17.  1910- 


.  191 C 
June    8,  1910. 


6  per  cent..  Jan.    Z.  191 

*      ..        ,.      Jan.  16.  191 
5      ..       ..      Jan 

34    ..        .,      Mar.  5.  19  ■ 
Mar.  19,  19 

.,      May  28,  1908.      <4 

3,     ..       ..       Jan.  14,  1909.     i 
■    ■ 

The  Bank  return  this  week  discloses  several  features  ol 
interest.  In  the  first  place,  there  lias  been  an  efflux  of 
coin  to  augment  the  general  circulation  in  the  country, 
which  is  a  movement  the  reverse  ol  whal  is  usually  found 
at.  this  point  in  the  year,  and  testifies  to  i  xtt  i 
activity  ol  is  not    large     ,/.joo,ooo 

approximate!-,      and    it    was   accompanied  b)    a  decline  ol 
too   in    the   note   circulation.       From    abroad     came 
bullion    to   the   amount   of    ^691,000,    and    there    were    no 
withdrawal-  Thus   the  Reserve   is 

highei         ,-         .-'oo,  bringing  it   to  £29, 847, 000,  a   high 

figure,    and    one    more    than    lour    millions    above    the 

obtaining  at  this  time  last  year.  Public  deposits  are  also 
at  a  figure  which  is  unusually  high.  Tin  amount  is  now 
;£.'-' 1 ,503,000,  or  ^2,481,000  above  last  week's  high  level, 
and    over    ^15,000,000   above    that  <  >l 

.   the    Budget    w.is   in  abeyance   at   that   date,   and   the 

nade    up  later,   when  the  figure   reached 

nearly  Ji  jS, 000, 000.      But   apart   from  such   abnormal    per- 
turbations.   Public   Deposits   are   now    at    a    record    hi 
and  a   reminder  •  that    taxation   is  now    being 

levied  on  n  record  scale,      vnothet    record  is  presented  b> 

the  amount  ot   Other  Deposits,   w  hich  are  £  '.572,000  down 

J.ooo.     They  have  not  been  so  low  this  century, 
while'  the    foint   Stock   Hanks   have  enlarged   their  obliga- 
tions     to      the      public      by      a      hundred      millions,      from 
-00,000  to  about   _£;8S5,ooo,ooo.       This  argues   that 
business    is    now    being    conducted    on    much    narrowei 
it'ii  s  are  unchanged.      <  ' 
553,000,  so  that  the  market  a| 
.  duce   its    indebtedness   to   the    Bank 

in  spiti    1  tpparent    po  d    >"    Other 

i  I        ,sitS.        v--   the  result  ol    all   movements,   the 

Resi     .e  to  liabilities  ol   the    Bank   is   nearly  a   point   and  a 


hall    up  at    51.3    per   .int.,    so  that    with   the  Continental 
exchanges  favourable  it  is  not  surprising  that  the  din 
de.  ided     to     reduce     the     Ba 
The    change    ha-.  eek 

than         was        generall)         anticipated         in         the        market. 
Although       the      joint-Stock        Hanks       lowered       the       11 

allowed    on    deposits    bj     the    customai 

the  bill  brokers  and  discount   houses  retained   then    fi 

rates,  a  recognition  ol  the  fact   that  mone\   is  still  - 

1  In  the  v>"  ;    I  xchange  the  redui  Bank   Kate 

bent  in.  d     <  onsols,   but     scare  was 

.      1  d.      I  he  trend  less,  though  gencrall)    favour- 

h  is  not  contributed  anv  remarkable  departure  during 
the    week.       I  he   n<  >••  s    thai    unlit. nv    movemi  1 
preparation   in  the  Initial   States  bail  .,   di  influ- 

ence on  all  Mexican  securities,  particular!}  railways.  I  In 
movements  wen-  associated  with  the  rebellion  that  still 
smoulders  in  Northern  Mexico,  but  on  reassuring  state- 
ments that  the  U.S.  authorities  were  actuated  onh  bv 
Iriendlv  intentions,  pi 
\\  cdn<  sdav   disi  losed  a  1  onsidi 

rise,    md  contang  msequentlx    heavy.       Vs   much 

as  1  1  pet  1  ent.  was  paid  on  Midland   I  1 
upon   which   the  ordinary  stocks  ol   the  principal   English 

railways     should     be     valued     was     much     discussed 

questio  "   considered  withoi 

to  the    rent    commanded    bv    capital   generally.         \n    apt 
guide    to   this   is   afforded   bj    the   index    numbers  ol    best 
debentures  given  periodically  in  these  columns.      I  1  1 
from  such  is  now   3.63.       The  relation  wh 

s  and  the  return  upon  ordinan  stocks  has  often 
entilated.     The  figures  were  giv<  n  in  respect  to  three 
railways   with    mi  ition   in   our   issue  ol   July    13, 

,9o7.  '  On  an  average  about  20  per  cent,  more  has  usually 
been  required  on  the   ;  stocks  during  the 

las.   thirty  years.      According  to  this    ..33  per  cent,  would 

eturn  and  4}  distinctl; 
pol  ■  -  nljered.    | 

ne    rails    w,  day    and    Mi 

l  ,,    vii     1        our  southern  passenger  lines  in 
and    r,,a,Ks  were  in  demand.        The    next   day    buoyancy 
charai  narket,  but  on  \\  ednesda>   th, 

trouWe  in   Mexico,  alread>    referred  to.  cast  a  gloom  ^over 
the  stocks  concerned.      Americans  were  n.  Hon, 

Rails  became  irregular   and  Government  lm" 

provement  ensued  on  Wedm 
lines  beirur  specially  favoured 

On    Frid 
Cos,'.;,    below    the  highest.      In    Ho 
upwards.     South  Western  dcf. 

'  ,„-,.,        rose 

many  others  .    smalict 

side. 

The  principal  movements 
the  print. p 

Name  of  Stock.  K  ._  ..   _ 

British   Funds. 

„  ,        „1    .,„r    rent         1      ■•    —  Do. 

Do-  (acc  Lon  I  •■      ' 

■  •    — 

■  ■•  z 

Do      Pref.  C  '  '       , 

Do      1  —  ..    1 

rf°-    , T„ndon  .   —  ..21  "  ••     1 

CDo  ■-■•* 

City 

..    1 

Great   C  "    ~~ 

Great   1  ■  •    ' 

Gt  Nthn  Pref.Con  Ord.—  ..   — 

Great 

Hull  an  —  ■•     I 


:4 


Name  of  Stock.  Rise.  Fall 
Colonial  Railways. 
Canadian  Pacific  ..  2  J 
GrandTrunk  of  Canada  ;; 
Do.  4  p.c. Guaranteed  | 
Do.  1st  Preference  h 
Do.  2nd  Preference  I 
Do.  3rd  Preference      2  s 

American  Railways 

Atchison  Common   ..    2  J 
Baltimore  and  Ohio. .      J 


Name  of  Stock. 

Do.  Preferred. . . 

.  —   Union  Pacific   . .  . 

—  Do.     Preferred   . 

—  Wabash      

—  Do.     Preferred   . 


THE     RAILWAY    TIMES. 

Rise.  Fall.  Canadian  Car  and  F 


[March   ii,    1911. 


Limited 
March  .. 
Emi    Bay  Rail w 


U.S.  Steel  Corp.  Com.  2 
Do.  7  p.c.  Cum.Pref.  — 
Foreign  Railways. 
Chesapeake  and  Ohio     1     xd  —   Antofagasta  Del  Ord.  — 

—  Argentine  Gt. Western  — 
2  J    BuenosAyres  &  Pacific    i 

—  BuenosAyres  Gt.Sthrn.— 
i    Buenos  AyresWestern     J 

—  Central  Argentine    . .  — 
— ■      Do.     Deferred     ....   — 

-    Cent. Uruguay  of  Mont. — 

—  Cordoba&Ros.  istPref.  — 
■ —   Cordoba  Cent.  1st  Pref. — 

—  Costa    Rica    — 

A   Cuban   Central      ....  — 

—  Leopoldina     1 

—  Mexican  Ordinary    . .     J   , 

—  Do.    1st  Pref.,  8 'p.c.     3      . 

—  Do.   2nd  Pref.,  6  p.c.     2 
--    Nitrate    Ordinary....      J-    . 

—  Ottoman(Smyrna  to  Aidin— 
■ —    I'n.  oi  Havnaa  1  >rd.  .  .   —   . 


Chicago  Gt.  Western 
Chicago  Mil.  &  S.  Paul  — 
Denver  &  Rio  Grande   — 
Do.      Preferred    ....    — 

Erie  Common J 

Do.  1  st  Preference  & 
Do.  2nd  Preference  — 
Illinois  Central  ....  — 
Louisville  &  Nashville  A 
Missouri  Kans.&Texas  — 
New  York  Central  . .  — 
N.Y.,  Ont.  &  Western  — 
Norfolk  &  Western  . .  2 
Do.     Preferred   ....   — 

Pennsylvania     — 

Reading  Common  . .  h 
Southern  Pacific  Com.  ]- 
Southern  Common  . .    — 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  March  8,  compared  with  that  of  the  previous 
week,  shows  the  following  changes  : — 


1910. 

£  Liabilities, 

.3, i',7.-.. Km  IRest  

H,371,71!l  Public  Deposits    . 

1J.17;,,71'-'  Other        do. 

20,492  7  Day  Bill 

l::,'.'7>,.lnl  liovi.  Securities    . 

2!l,rj2,l."il  OllilT  do. 

2t.:,77,s-;,  Notes    

l,.;jil,l,.:;,  1, old  and  Silver      . 


3,678,613  8,681,881 

19,021,510  21,502,936 

19,240,544  36,668,100 

20,081  18,158 


,s;,:i,  m 


1  lEesem               2!I,onii,i;ms  29,847,459 

Ratio  19.89  p.c.  r.i  29  p.c. 

11  p.c.      Bank  Rate     .I'p.c.  3    p.c. 

-'  p.c.      Market  Rate  2|   p.c.  2&p.c. 


2  .772,111 
1,926 

Increase. 


ISSUE  DEPAKTMI.N  D. 

Increase. 

Decrease. 

i'                                                                   £ 

and  Bullion 37,063,150 

Mites  Issued 

rculatiou        27,520,270 

t 
37,422,380 

r,:.,s72,:Mi 
27,246,225 

£ 
15  1,  130 

274,04.-. 

<  'OMI'ANi  I  111 

■r  cent. 

irs  havi    declared 


n  interim 
isolidati  .1 


DIVIDEND  ANNOUNCEMENTS. 

Midi  \\i>    R  mi  wai    i  '  vrki  w;i      vni  i    W  u.i  >> 

directors  announce    an  interim  dividend  of  _•!  ] 

l\  mi  \\  \i    Invksi  mi  -.  i   (  'i  imp  'NY.  -  The  direi 

nd    ni     i  ■,.      ;d     pel    ci  nl   .    less   tax,    foi    tin 
January      ;  i  . 

Otis  Stkki   Ci  impam  .     Tin   din  i  tors  have  de<  lared 
■i:\  idi  nd  .ii  ill.   rate  ol   ;  pel  cent,  per  annum  on  the  c 

half-yi  .ii   i  nd i  d   l> iber   ;i,   1910. 

1  .1  \m.i  iv,    District  Si    .      ,  U  the    rati    of  4   per  cent,   per 

share  s,   .  „rr\  in;;    forw  ard    -£,  1  ,.:        \ 

■ .  .ii    ago    thi     divide  nd    «  .1-   .11    tin     same    rati  .    and    ^4 1  ;   w  as 

I   forward 

Canadian   Gknerai    I  i.ki  irh    i  omi  -. -.\        Mi,    directors  have 

declared   .1    quarterly    dividend   ol    i,    percent,    on    tin    common 

■ink,  In  i  1  il;  a  I  1  In   rati   ol  7  pel  cent,  per  annum,  foi   the  quart'  1 

Man  Ii    51. 

Lanarkshire  \\n   Vvrshiri    Railway     March   1         \i  the  rati 

ol    I.]   [hi   cent,   per  annum,  earn    forward  ,{_  i^'e      ^   year   ago 

,  nl.  nd   w  as  al   the   1  ate    ol     1  j    pel    ceil!     pei    annum,   and 

1  ward. 

North     Briiish    Railway      March    ()).      \i    thi     lull    rati     ol 

;    pei    cent.    i'i    annum  <m   the    preferred    ordinary    stock,    and 

at  the  rate  ol    1  '   per  cent,   per  annum  on  the  deferred  ordinary 

,   11  . ;  I         the  fori  espond- 

1    ! nil  ibution    was  .11    the     rati    ol    '    pel 

annum   on   the  deferred  >ck   and   x'.'1  ►> 5 1 1 

id  foi  '.'.  ard. 


oundri  (  ompany.      I  he   Western  Canada 

trust,   Ltd.,  announce  that   a  dividend   ..I    i\  per  cent     on  the 

■erence   shares  ol  the  Canadian  Car  and  Foundry  Company 

Wl11    '"'    Paid    on    April    25.    for   the    quarter    ending 

The  annual  general  meeting  ..I  this  corn- 
pan)  will  be  held  in  Melbourne,  on  March  21.  Dividends  of 
1  nl.  per  share  on  the  "A"  preference  and  mil.  on  the  "B" 
preference  have  been  declared  off  the  accumulated  arrears  of 
interest,  and,  subjec!  to  the  sanction  ol  thi  shareholders,  will  be 
paid  after  the  meeting. 

Caledonian  Railwai  March  7).  -At  thi  rati  oi  -'.percent. 
["i  annum  on  the  undivided  ordinary  stock,  curving  forward 
about   -£11,700.     This  allows  ol   a   distribution   al    the   rati 

per  1  .in.  pi  r  annum  on  the  di  ferred  stot  k.  For  the  corn  - 
sponding  hall  ol  the  previous  year  the  dividend  was  at  the 
rate  of  3  per  cent,  per  annum,  and  the  balance  carried  forward 
was  £12,000,  No  dividend  was  paid  on  the  deferred  convi  rted 
ordinary    stock. 

Glasgow  and  Shi  in  Western  Railway  March  7).  -Al  the 
rate  of  4:,  per  cent,  per  annum  on  the-  undivided  ordinary  stock, 
carrying  -£,9,830  forward.  The  dividend  on  the  deferred 
ordinary  stock  is  at  the  rate  ol  i\  per  cent,  per  annum.  A 
year  ago  the  distribution  was  .11  the  rate-  of  ;  pei  cent,  per 
annum  on  the  undivided  ordinan  stock,  and  a!  the  rate  ol  \\ 
pei  cent,  per  annum  on  the  deferred  ordinary  stock,  with 
4  9,ti  1    carried  forw  ard. 


NEW  ISSUES. 


icific  Railway  announces 
ili-lii  ntures  to  tin  aim >unl 
res!  I"  ing  guaranti  ed  In 
n  .      This,,   il.-l,.  nture  -,    ii 


1 
tin-   Grand 
acci  irdance 


The   Grand   Trunl- 
I.  iur  per  1  en! .   mi  irtg 
both    |'i  in.  ipal    and 
Trunk    Railway    C01 

with  the  practice  coming  more  and  more  into  lavour  hen-,  will 
take      the    form    of    bonds    payable    to    bearer,     with    cou 
attached.     The   bond-hoTders  will  be  protected  l.\    .1  trusl    deed 
under  which  the  money  subscribed  will  be  paid  to  the  company 

against  engineers' certificates  foi   work  u hi    road.     The 

Government  have  undertaken  to  pay  interest  on  In. ink  to  the 
amount  ol  75  per  cent,  ol  the  cost  of  construction  for  seven 
years,  and  as  the  guarantee  ol  the  Grand  Trunk  Compi 
an  obligation  which  ranks  aKeai*  ol  .,||  share  capital,  the  appli- 
cants for,  these  bonds  may  In  perfectly  satisfied  that  the  interest 
,.n  their  investment  will  alwavs  be  proiripth  and  punctually 
P., id. 


THE  LONDON  ELECTRIC  RAILWAY  BILL. 

Writing  in  the  organ  "I  the  rnilwaymen's  unions,"  G.J.W.," 
:i  Labour  Member  o'l   Parliament,  states  that  tin   above  Bill  was 
blocked  "  in    consequence    of    certain    a'leged     breaches    "I    .111 
agreement    which   had   previously  been  come  to.      1  hi    g 
manager    met    the   three    raihvaymen's    representatives,    and   a 
settlement   was  ng"reed  to  which   should  be  ol  greal  advantage 
to  the    men.      I  !n     company    have    igreed    to   pay    overtime  on 
Sundays  at   the  rate    ol  time  and  a-quarter  for  a  nine-houi    day, 
and  to   set    up   a  committee   to  deal    with  the  remainder  ol   the 
outstanding    grievances.       Thi     committee   will    be   .m   • 
one,   and   ii   is  hoped  it   will   prove   ol    a  more   stable  character 
than   iln    last.      Ii   would,  perhaps,   be  better    il    ii    were  el' 
under  the    conciliation    scheme,    and   not   1  ipable    either  of  dis- 
solution .ii   it-  own  caprice  or  at   the  fial  oi  tin    company;    but 
thai    is    a    matter   which    the    men    have   largely    in    their   own 
hands.        A    little    self-reliance     and    si  If-help    is    wh.u     is    now 
wanted.     The      management      seems     reasonably      desirous     "I 
placing    matters  on   .1  permanent   and   satisfactory    footing." 


Railway  Supplies  in  South  Africa.  YV.  II.  R.  Poussette,  the 
retiring  Canadian  Commissioner  .u  Durban,  reporting  on 
busim-'ss  in  tin  South  Mrican  markets,  states  thai  large  orders 
for  steel  trucks  and  high-sided  bogies  have  been  placed  in 
Greal  Britain,  and  ,1  heavy  share  "I  the  locomotive  business 
also  goes  to  the  Mother  Country,  though  the  American 
"Mallet  "  engine  1-  also  doing  excellent  work  on  lines  with 
,  I  in'.,  nli  gradients.  Many  of  thi  sleepers  being  laid  down  are  of 
iron,  though  wooden  ones  are  preferred.  Light  lines  on  mine  s, 
collieries  and  sugai  estates  add  their  quota  to  this  valuable 
business,  and  in  the  supph  ol  this  class  ol  rail  Germany  is 
supremo.  Tin  rails  used  b\  the  sugar  estates  are  of  i61b.  and 
,,,11,  weights,  delivered  al  Durban  at  price-  in  the  neighbour- 
hood ol  _/_.'<!  10s.  per  ton.  Ii  is  understood,  adds  Mr.  Poussette, 
that  iln  sugar 'estates  will  be  in  the  market  for  a  large  quantity 
ol   rails  w  ithin,  the  next   f<  w   months. 


MAR(  II     M.    101  I.1 
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GREAT  NORTHERN  RAILWAY  BILL. 

Futili    Oppi  isi  riON    i"   -  ung. 

In  i In    II.        i  Commons,  on  \\  i    order 

f,,r  thi  ■  ni    Railwa 

which  «  ssion. 

Mr.    W.    Hudson      Newcastlc-on-1  moved    the 

rejection  of  the  Bill  on  the  ground  thai  the  promol 
set  the  besl  example  to  employers  in  the  country  in  reg 
conciliation  boards  and   arbitration    pi  II-    narrated 

the  circumstances  connected  with  the  reference  to  ;i  conciliaiinn 
board,   and  eventual!)    to   the  arbitration   of   Lord   MacDonnell 
nl  the  various  requests  I",  the  employees  for  improved  conditions 
,,i    service.     The    company    had    claimed    since   the   arbil 
award,  which  took  '  comber   i,   iooq,  thai  the)    wore 

entitled  i<>  go  behind  the  representatives  on  the  other  side  and 
u-r  official  influence  t<>  contract  some  men  out  >>l  the  award. 
A  dispute  arose  as  to  the  number  ol  hours  to  be  worked 
goods  nun  .ii  King's  Cross,  those  nun  being  put  on  an  eleven 
hour  day,  including  an  hour  for  meals,  while  tin-  award  was 
a  ten-hour  day.  Tli. -  iwn  got  the  offer  to  sign  right 
nwa)  and  to  go  back  relieved  "I  the  award,  and  main 
of  them  did  so.     Other  disputes  arosi  ction   with  the 

iward  with  respect  to  other  sections  of   the  men  empl 
London      In  iltimi   was  extended  to  two  hours  and 

.i  half,  -<■  that  they  could  not  claim  overtime  .ii  the  rate  ol  time 
and  .i  quarter.     He  detailed  various  other  grievani 
with  the  carrying  out  of  the  award,  contending;  thai   the  nun 
who  signed  out  of  ii    went   back   to  the   old  conditions.     Willi 
regard  lo  contracting  out,  the  system  -n  up  by  the  Pn 
of  the  Hoard  o(  Trade  in   i<»ik)  was  a  system  of  collectivi 
gaining,  and  one  side  had  no  righl  to  go  behind  the  othei   and 
contract  out  of  the  award.     The  company  claimed  the  rij 
do  this  without   consulting   the  other   side  •      •  iliation 

board.     The  conciliation  must   be  carried  out  honi 
sides.     After  discussing  numerous  details  of  the  nun- 

Mr.  Hudson  concluded  b)  saying  that  he  was  heartih  in 
favour  of  a  thorough  sysl  i        iliation  provided   that   tli<- 

boards  were  equally  balanced  on   both  sides,   with  honesty   ol 
purpose  on  the  part  of  both  to  carry  out  the  scheme  loyally. 

Mr.  G.  J.  Wardle  ^Stockport— Labour    seconded  the  amend- 
ment, and   pointed  out   that   when   railway  companies  came  to 
ibis   House  with  new    Bills    thai   was  the  onh    opportunity   for 
criticising  the  powers  which  they   had  exercised,   and    ! 
those  who  thought  with  him,  had  no  righl  when 

thev  brought   before  the  House  the  interests  ol    a  largi 
of  men  such  as  were  employed  on  the  Greal  Northern  Railway. 
Ii  was  said  that  as  a  result  of  his  policy,  and  thai 
his  colleagues,   that    railway  companies    were  getting    shy   of 
bringing    Bills    before    the    II-  '■    immons.     Win     were 

they  shy?     Did   they   fear  the  light        Did   the)    fear  that   this 
House  would  treat  them  unfairly?     II  hal   if  railwa) 

companies  could   make  out   their  case  this   House  would  give 
them    their    Hills.     He    sometimes    wondered    whether    it    was 
because   the    railway   companies    wanted    to    dictate    their    own 
terms  to  the  II     tse    >l  '    immons  thai  the)  were  char)  ol 
ing   forward  their   Hills.     II.    was  glad   t<>  learn   that    I 
motors  Bill   had   withdrawn   a    provision    giving   them 

power  to  run  omnibuses. 

before    the    House,    the    Great     Northern     Railway    Company 
employed  ab  whom  ahou:  •    under 

the   arbitration   ol    I .  •■  !    Mai  I'   nnell.      He  | 

-i  what  he  described  as  contracting  out  of  the  conciliation 

scheme. 

Frederick   Banbur)     I  don     Unionist)  said  that 

the  Bill  was  one  to  provide  for  widenings  at  different  pi  u 
the  svstem  of  the  company,  and  for  other  improvements 

rborough  alone,  for  which  the 
inhabitants  of  that  town  had  been  asking  for  years,  would 
amount  to  ;£>35i,ooo.  Thai  would  not  put  a  shilling  into  the 
pockets  ol  tin  railwa)  compan;  \  present  all  th  I  isl  trains 
to  the  North  had  to  slow  down  to  ten  miles  an  houi 
through  Peterborough.     It  the  impi 

the  trains   would  bi  in  through   Peterborough  al    the 

nrdinan    rati  Doncaster   v 

Widenings  in  the  West  Riding  and  on  the  Grimsb) 
line  would  cost   ;£i8_},ooo,    and  I    the    Enfield 

Stevenage  new  line  would  total  of 

£i  .500.000.     The  compai 

the   Bill  except    increased    facil  elling.     1 

tions  which  had  been   raised  turned  entirely    upon  the  question 

Lord    M     I '  !   1  Don  m  11   I ' 

asked    to    _;i\v    hi-  inter]  the    questions    in 

and  on  eve  its  he   sided   with   the  company. 

With    regard    to    what    had   !••  11.    the 


ditions,    and 
him,  all   tin 

I  now, 
« as   nothii  . 
the  nn 

change   should    lake   place  in   Iheir    pn 
ments,    as  they    « ,  ,-,    full 
The    compan)    complied    with 

said  In-  was  desirous  ol    n 

award,    he    would    be   allowed    : 

desired   In  bi    bound 

the)    were  willing,  if  the  men  were  dissatisfied  wil 

1,   10   pa)    the    nun's  expenses    it   the\    went 

I  I  i^ll     Cl  mi  1  I  ; 

influence  the  men,  and  he   was  prepai 

ing  that  in   ihe    future   the\    would  mil   bring  any  influei 

bear  on   the  men.      In  ev< 
passenger  gu  ink,  1 :  ;  nous. 

Mr.    s     Buxti    1,    Pi  the    Board 

supported    tile    Bill    heal  til  . 

however,   that   this   was    ,  iir   and   legitimal< 

tunity    for   raising   grievances.       Hi  .    the 

merits  of  th.  lised  by  Mi     W  ardli  .   as 

his  province.      Ii    had   been   said  thai   there  was  no  rul.    in   the 

agreement    which  ,showed    thai    the    coi 

no  right  to  contract  out  ol  the  terms  of  the  award.      1 

had  been  raised   lirsi   in  regard  to  the  Greal    Eastern   Railway, 

and  he  had  then  come  i"  .1  decision   that,   in   his  opinii 

parties   to  th<    agreement    were   the   railwa. 

In     nun    on   the  central  conciliation 
In  thi    '  .  matter   full) 

with  the  railwa)   company,  and  In   did   not   now    pi 
into    the    merits    ,  in    dispute  as   to    whethei 

pressure     had     been     exercised    on     the     men.      II 
appealed  to  the  I  .ab 

1  ion.  as  if  thev1  wei  I  in  throwing  out   the  Bill  they 

would    prevent    various    railway    improvements,    while 
wire  unsuccessful  i    one,   would   feel  bound 

second  reading  i  ii   u  ould  be  held  by  I 
Railwa)   Compan)   thai   the  House  ol   Commons  I 
their  action  in  regard  to  this  matter.     He  did  not   wanl 
placed  he    thought    il    wa- 

a  question  which  to  the  Committee  on  the  Bill. 

In  th<  further  discussion    Mr.  !•".  II.  Bo   th  (P 

I  .iber  .I I     sti    ngl\      supp  rtod     the     Bill     as     a 
traveller,   as   .,   business   man,   and  as 
fract,   which   was  keenly  interested   in   the   Bill. 

Mr.     Georgi     Greenwood     Petei      i 
the  Corporation  ol  thai   town  n 
Bill   shi  ugh. 

I  In    Hi mse  divided,   and   the   m 
Bill  was  carried  b)    185  - 


ELECTRIFICATION  OF  THE  WESTERN  RAILWAY  IN  PARIS. 

An  inquiry  w  hich 
fic.nl ion  of  the  suburban  I 
Railway    showed    that    thi    ■ 
scheme,   and 
The  main  diffic 
entail.       I  ho  I 

lion  of  the   whole  of   the  subui  I 
- 

■ 
' ; 

1 

and    will 


1\Z 


THE     RAILWAY     TIMES. 


[March    i  i.   km  i. 


A  LARGE  MALLET  ARTICULATED  LOCOMOTIVE.  'i  h- g>.,.  ,.,i  dimensions,  weights,  :uul  ratios  ap  K-ven  in  th< 

following    table    : 

I. u-tive     No.       i  i,    recenth    bu'ill    b\    1 1,.-   famous    Baldwin  '  "   ' 

i  i  [phia,     foi      the     \  irgini  in     Railway  .     ranks 

among   the   largest   and   most    powerful   in   the    world.      Because  i      '  .... 


of   the  employment   of   trucks,    however,    the   weight    on  drivei 
ol    this  locomotive   is   exceeded   In    some   machines  built   b\    thi 

\merican   I  ocomotive    Company,  which  weigh  410,000  lbs.  and 
445,1  ""   "'-•    '"''"I"'1  :  '■  '  npare  d     «  ith     joj,  n>o    for    the 

Virginian.     Tin    Santa   l-"e  engine,  with  412,350  lbs.  on    Irivcrs, 
also  exceeds  11  in  this  respect.  \\i"!ii!!! 

In  general,   this   locomotive    follows   the   standard   practice 
ill,     builders    for    this    class    ol     powi  1     and    contains    no    new 

,  atures  ..I  importance.  'I  he  evaporativi  section  ol  the  boiler 
contains  401-2-]  in.  flues  21  ft.  in  length,  whii  h  term  nate  in  a 
combustion  chamber  ahead  ol  which  there  is  a  freed  wati 
healer  having  401-2  ',  in.  Hue-  7  ft.  long.  The  boiler  is  separ  ible. 
as  is  now  the  standard  practice  ol  the  Baldwin  company  foi 
locomotives  of  this  kind,  the  joint  coming  al  the  middle  ol  tin 
combustion  chamber.  Instead  ol  thi  high  pressure  steam  pipi 
bring  carried  outside  ol  the  boiler  shell,  the  dome  in  this  casi 
is  set  in  about  its  usual  location  for  a  consolidation  loeomotivi 
and  contains  .1  throttle  and  dry  pipe  ol  the  usual  type,  the  latb  1 


1 


effoi 


!■ 


total  we  1  ■_■  1 1 1 

I  ....  lis.,     efforl    Si   - !  1  .  r  L  l  .    til  bit i ... .  t .  1 1  _    -no  . 

I'm  'I  hci fao  •  .'.'  area 

w.  isjhl  Iriv.  1  Iota]  beatin 

I,, I   ,1     u.-l,!,,       -       hll.ll  hr.lllln!     -.1,1   ,.. 

V'c ■  cqiliv     sirnpli  .  vlinele  '-. 

Total   li'.iiin-     iiif.ur  _    vi.l.   .  dencli  1 


1 

v-  ■  :ii ; 

Bit.   (  ..at 

..      97,200  lbs. 
14R.75olb- 

. 

2i, lb' 

•  2,3iii  lb- 

lb* 

•       |i  • 

1  '.  . 

.    S2.50 

1 

.      '■!    -• 

.,;.... 

Compound 

»  Hr 


Mallet  Articulated   Locomotive  for  Virginian   Railway. 


terminating    in    a    T    head    in    the   combustion    chamber,    from 
v.l,:,  b    the    -1,  am    1-   <  .mini    in    two    sic  .,111    pipes    to  a    1  .1*1     nun 
saddle    -,  tired   on   the    tindc  1    side   ..I    the  combustion   1  ham!  1  r, 
which  has  con  -I    11       i  assag.  -  foi   both  ihe  high  pressun    - 
and   tin    exhaust    from  the  high  pre  wire  1  clinders.     Short    pipe 

linns  ,  milium   tin  si    passage  -  in  ihe  i  vlinde  i*.  j.;  ;;[;;;;  :m' 

\reheatcr,  consisting  ol "two  large  cast  steel  headers  com 

in     tub.  s,   ..11    being    contained    in    a    large    :i    in.   lube  mvK- 

tiirougll   tin    e  1  mi.    ul    Ihe   fee  .1   u.itn    he. en  i  .   is  connee  li  d   I 
exhaust   passage    in  ihe    casting   jusl   mentioned  b\   an  elbow   pipe 
,,:    large     raditis.      In    the    front    i  ncl    .,    pipe,    shape  ,1    .is    shown. 

carries  tb tin     botte>m  ol   the    smoke     box,    where     .1  1,1b,  .       i 

llexible  pipe  continues  the  pass.,-,    1,,  ill.-  low   pressure  cylinders  [;;[;;■  ^['.% 

I  ,  .  irg,    -.:,  el   ,  a-ting   constituting 
part  of  1I1 I".  1    .  mployed  in 

ihe  othei    de  itione  d 

\  radial   sta\e  .1   lire  box.    ,'  ihe   \\  oolen   type 

II  -hap.    ami    ■  ;rate  an  '  mployed.       Hex-  „,„,.,       ,.„ 

,     :  ibi  .-"    used  in  lh<    Ihroat,  bark  1 ,h 

.  1  side  wan  1   legs  ol  the    lin  lie'''        I  hi   gral.  -  are  arranged 
,      bi  ing    in  the  centn 

in   width    ire    used  throu-houi        I  Nie  (Miods  Clearing  House  Scheme.      \l.     V,    Marconi  has  joined 

trailing".ruck  is  ol   the    llodges   lyp,.,    .,    duplicate     .'.I     llu *       Hi-    board   ol    ihe   \,;w     I  1  I    d.     which  prop     , 

ablish  a  London  I  leafing   House 
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MEETINGS  AND  REPORTS. 

FORTHCOMING    MEETINGS. 

March    [3    [Mon.).—  Burry  Port  and  Gwendreath  Valley  Railway  (Half- 
yearly),  5,  Gray's  Inn  Squan  ,  \\  .C  ,  at    ;. 
March   14    [Tues.). — Great  North  of  Scotland  (Half-yearly),  So,  Guild 

Street,  Aberdeen,  at    12." 
March  1  =,   [Wed.). — Central     Argentine      Railway     (Extraordinary), 

River  Plate  House,  at    12. 
March   15    [Wed.). — Metropolitan    Railway    of     Constantinople     (Ex- 
traordinary),  25,  Bucklersbury,  E.C.,  at  3. 
Followed  by  the  Annual  Meeting, 
March    tj   (II  <</.).—  Underground     Electric    Railways    (Half-yearly), 
Electric  Railway  House,  Broadway,  West- 
minster, at 
March   16  [Thurs.). — Bilbao  River  and  Cantabrian  Railway    (Annual). 
Palace  Chambers,  9,  Bridge  Street,  West- 
minster, S.W..  at   2. 
March   17      (/•>/.). — Lynton  and   Barnstaple   Railway    (Half-yearly), 

Guildhall,  E.C.,  at  2. 
March   17     [Fn.).— Quebec  and  Lake  St.  John  Railway  (Prior  Lien, 
First  Mortgage,  and  Income  Bondholders), 
Cannon  Strei  t   Hotel,  E.C.,  at  12. 
March   21    [Tues.). — Caledonian    Railway    (Half-yearly),   Merchants' 

Hall,  George  Square,  Glasgow,  at  r.30. 
March  ji    [Tues.)    -Glasgow    and     South     Western     Railway   (Half- 
yearly),  jo,  George  Square,  Glasgow,  at   12 
March  23  (Thurs.)    -North       British     Railway     (Half-yearly),        23, 

W  ati  rloo  Place,    Edinburgh,   at    12.3c 
March  24       [Fn'.). — Lanarkshire  and  Ayrshire  Railway  (Hall-yearly), 

iSG,  West   Street.  Glasgow,   at    2.30. 
March  28    [Tues  ). — Ottoman     Railway     (Half-yearly),     Winchester 

House,  E.C.,  at  12. 
March    2y    [Wed.)     Highland       Railway      (Half-yearly),      Inverness 

Station,  at      I. 
March  30  [Thurs.). — Knott    End     Railway     (Half-yearly),     1,    Wal- 

brook,   E.C.,   at   2. 
Vpril  20   [Thm    1      Grand  Trunk  Railway  (Half-yearly),  Citj  I'crminus 
Hotel,  Cannon  Street,    E.C  .  at    12. 

Reports,   Traffic  Returns,  Prospectuses,  and  all  other  items  of  ' 

ence  should  be  sent  as  early  us  possible  to  the  I  ditoi  oj 
1  he  Railway  Times,  12,  Norfolk  Street,  London,  II'. C.  [Tele- 
phone, 294S  Gcrrard.     Telegraphic  address,  Altimetry,  London.) 


PATENT  VICTORIA  STONE. 

['hi    tv v-third  ordinary  general  meeting  of  the  shari   1    Idi    - 

is  held  011  Saturday,  March  4,  .11  the  Great  Eastern  Hotel, 
diopsgatc,  I  .('.;  Mr.  \\  .  I'.  Douglass,  M.I  C.E.  (viee-chair- 
111  oi  1  he  compiinv),  presiding. 
I  h,  Sw  rki  ir\  1  Mr.  II.  T.  Ellistu 
in  el  ing  ,  and  tin  (  '11  hum  w  affb 
the  register  o|  proprietors. 

Chairman  then  said  :-  Gentlemen,  .1  ve.r\  sad  feature  in 
•tiiin  with  this  twenty-third  annual  general  meeting  ol 
areholders  of  the  Patent  Victoria  Stoni  Companv  is  the 
•  lo-dav,  through  death,  ol  our  highh  esteemed  chair- 
Mi      I     |.i  Irifhths.      I  know   thai   it   will  not  be  necessan 
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1, ill,    1    will    tell    von    what    we   ha 

done  in  regard  to  paving  off  or  repurchasing  some  ,,|  those 
debentures.  Sundr)  creditors  are  about  the  same  as  before, 
and  there  is  nothing  in  the  item  of  unclaimed  dividends  or 
debenture  stock  interest  that  I  need  call  your  attention  to,  they 
being  about  the  same.     As  to  bankers'  loans,  we  have  reduced 

them   l.v   £3, and  in  addition  to  that,  on   the  other  side  of 

the  balance-sheel  you  will  see  that  we  have-  purchased  £4,710 
ol  debenture  stock.  The  balance  brought  forward  is  about  the 
same  as  in  the  previous  year.  As  to  the  profil  for  the  year 
ending  December,  1910,  it  i-  £6,i6S,  as  against  £3,720  lasl 
year.  The  interim  dividend  we  paid  was  2I  per  cent.,  and  tin 
debenture  interest  is  about  the  same  as  before.  As  to  the  assets, 
the  plant  and  machinery,  moulding  frames,  tramway  trucks, 
office  furniture,  etc.,  has  practical!}  not  varied,  and  the  patents, 
trade  mark  and  goodwill  of  the  business  stand  at  £."4,274,  which 
is  practically  the  same  as  before.  As  to  the  Ire, ■hold  and  lease- 
hold properties  at  Stratford  and  Groby,  there  again  there  is 
ven  little  variation,  and  the  additional  expenditure  is  a'h,. 
We  have  deducted  depreciation,  etc.,  in  the  usual  manner,  and 
ii  amounts  to  .£"1,724,  against  the  same  figure  last  year.  The 
hook   debts,    works   in   progress,  and  loans,   to  local  authorities 

aw\   interest   are  some    /'j. ,   higher;   the  cash   at   hankers  and 

in  hand  is  soiiievvh.it  reduced;  the  investments,  taken  at  cost, 
are  the  same  as  before,  and  you  will  remembei  that  practically 
the  whole  of  that  item  is  in  consols.  With  regard  to  the  next 
item,  the  debenture  stock  purchase,  the  directors  have  pur- 
chased £"4,710  of  the  debenture  stock,  and  we  shall  he  prepared, 
if  any  of  ;he  shareholders  want  to  part  with  anv  such  stock, 
to  take  ii  up.  We  have  reduced  the  item  ol  stock  ol  paving 
and  other  articles  ol  manufacture  at  Stratford,  Grob)  and 
depots  b)  £5,822;  it  is  now  standing  at  £45,931.  Ii  we 
examine  the  profit  and  kiss  account  for  the  year  you  will  sei 
there  is  practicall)  verj  little  variation  in  that,  ami  there  is 
nothing  worth  calling  attention  to  except  the  last  item,  which 
is  the  I,. dance,  to  which  1  have  previously  referred,  that  being 
£6,i6S,  againsl  £,.720  last  year.  In  the  balance  from  trading 
account  you  will  see  we  have  done  better,  lor  last  year  it  was 
£14,616,  and  now  il  is  £1,400  better,  namely,  £16.015. 
There  is  nothing  worth  mentioning  in  the  other  items.  That 
is  ,dl  1  have  lo  s.iv  .is  far  as  the  figures  are  concerned,  and  1 
do  not  wish  I,,  detain  you  to-day,  considering  the  sad  circum- 
stances under   which  we  meet,  with  a  long  speech. 

Brighter  Pkospe,  is  i-or  hie  Curreni  Year. 
I  will  just  mention  that,  as  far  as  the  trading  is  concerned, 
we,  the  directors,  are  quite  satisfied  with  it,  having  regard 
to  the  hail  condition  .  -I  trade  generally  which  has  prevailed, 
especially  in  the  building  and  paving  branches,  with  which  we 
.ue  intimately  connected.  So  far  as  the  present  year  is  con- 
cerned, of  which  we  have  had  two  months'  experience,  we 
hive  .1  g.  o,  I  volume  of  work  in  hand,  and  things  are  now 
going  on  satisfactorily,  so  thai  we  are  able  to  recommend  the 
payment  ol  a  dividend  of  53  per  cent,  lor  the  year,  and  with 
that,  I  think,  even  the  most  optimistic  shareholders  will  be 
satisfied.  In  conclusion,  I  would  like  to  say  something  with 
reference  to  our  stall.  Our  stall  has  keen  working  verv  hard 
during  the  last  twelve  months,  .inA  we  have  had  many  of  them 
with  us  now-  since  the  inauguration  ,.l  the  company  twenty- 
three  years  ago;  and  I  should  like  the  shareholders  to  join 
with  the  directors  presenth  in  a  vote  of  appreciation  of  their 
services  I  will  now  move':-  "That  the  report  of  the  directors 
in  received  and  adopted,  and  entered  upon  the  minutes";  hut 
putting  ii,  I  shall  be  glad  to  arnswer  am  questions  that 
may  he  put   b\    the  shareholders.     (Cheers.) 

D,-.   |.   VY.   L.  Glaisher,    F  R  S  .   seconded  the  resolution. 
Sir    WALTER     |<>ii\son    said     he    presumed    that     the    freehold 
and   leasehold   properties   at    Stratford  and  Grob}    were   chiefly 
freehold,  and  that  the  balance  from  trading  account,  £16,015, 

I  i,n  the  affirmative,  remarking  that  the 
1  at  alter  making  thi  usual  reductions 
freehold  and  cottage  property  .  deprecia- 
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in  eon  la,  1  ;  hi  n   having  said  1  li.it .  he  did  not   think  the  directors 

|M,|  suilicicnth    considered   the   shareholders   in   the  distribution 

,.l  profits;  in  l.„  1,  lhe\    seemed  in  have  striven  to  see  how  little 
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mi  prutil  "i  ,6-.-|'»i  more  than  lasl  year,  bul  ihe  shareholders 
had   no  int.     Last    year    tin 

a  is  5   per  cent.,   and    this  ycai  oposed    to  pa) 

which  required  only  £400  in  excess  ol  whal  «  i> 
uted  lasl  y<  u  I  >rm«rl)  the  shares  commanded  .c  large 
nn  in  the  market,  whilst  now    the  £1   shares  vvei 

•  wnl .     W'isis  1  quence 

pursued  by    the  bu  1        .idering  Ihnl   during 

the  life  ol  the  undertaking  the  assets  had  been  written  down  by 
urn,  he  though)  the  time  had  come  when  the 
reduction    should    c<  was   manifest    that    they 

worth   1  great  deal  more  then  the  amount  at  which  they 
in  the  books  of  the  company.      I 

n  ird  about  £ 
.ill  h.is  said  and  done,  the  dividend  was  not  .1  satisfactory  one 
«irked  their  money  in  .1  paving  company  ;in. I 
who  expected  to  receive  .1  little  more  than  those  w  ho  invested  in 
Freehold  land  and  similar  undertakings,  He  wished  also  i<> 
s.i>    that   he  did  not    qu    ■  ;i    tin-    lin.nn-i.il   policy    ol 

ird.       Whilst    thi  .    had    yielded   in    ii 

£872,  on  .1  total  1  £28,500,  the  board  had  paid  on  bankers' 
000,  interest  to  the  amount  of  £347.  In  other 
words,  mi  about  .1  fifth  of  the  investments,  which  had  yielded 
£872,  they  had  paid  in  interest  to  the  bankers,  on  loans,  no 
less  1  sum  than  £.;47-  I'1  his  opinion,  thai  was  no 
financi  ng    the    shareholders  "I    a    reasonable   divi- 

dend,  ■    ■  I  e  ol   the  shares  in  the 

market.     The    shares,    tot),    did    not    compare   favourably    with 

1  1    1    ,i  ilii  j   ol 

the  board  ha  .  ■  bcsl    interesl  -    il   I  he  share- 

holders.    He  hoped  lire  they    would  be  a  littli 

liberal  in  the  v\  aj  ol  dividend. 

Mi     Melville  sai<l  tha  ago  the  company    was 

ig  from   not  having   sufficient    matured  stock   ol    paving 

on    hand,    yet    for  ps    the    stock    had    been    getting 

smaller  and  smaller  in  quantity.     He  could  nol   understa 

reason  for  this.     Then  ag  ectors  had  spenl   lasl   yeai 

only  £247  in  advertising,  whilst  irs  ago  they   used  to 

£1,000  in   that  direction.     II.    ventured    1.     suggest   that 

hould  exhibit  a  little  morn   enterprise,  :»nd  keep  the  name 

ol  the  company  well  public  if  they  wished  1  •  su 

The  Chairman,    in    reply,  said   he   could   n  ih   Sir 

Walter   Johnson    on   all    the   |*>ints   which   ho  had    raised.      For 
■   1  or  nineteen  years  the  company    had  paid  dividends  ol 
in  |x-r  cent.,   with  frequently  a  bonus;   bul    trade  havin  ; 
bad  during   the  lasl    few  ners   had   decreased,   and 

in   consequence    the  dividend    a  id  r wo  years   ago 

£1,500  was  taken   from  the  res 

and  last  year  £1,000  was  taken  from  the  same  fund  to  pay 
the  dividend  of  5  per  cent.     No  11   was  taken  Irom 

the  reserve,  therefore  the  dividend  proposed  if  55  pei  cent, 
compared  very  favourably  with  tlint  of  the  last  two  years. 
The  desire  ol   the  board  had  been  to  equalise  the  dividends  as 

far   as    possible.      This    year    they    gave    ..'.    per   rent.    more,    and 

next  year  they  hoped  to  further  increase  it  it  the  busines    1 
tinned    to  prosper,         \s    to   the    bankers'   loans,    they    did  not 

always    stand    at    £6,000,    but    varied    troni    £8,000    to    .(_  

With    regard  to   the   pun 

borrow  from  the  bankers  at  3.J  or  4  per  cent.,  and  they  were 
getting  the    re-purchasing    of    such     stock, 

and   i  1  and  finance.     The  depreciation 

Which     Sir     W.     Johnson     wished    to    curtail,     was     char.;. 

machinery,   and    freeholds.      The    company    possessed 
number   of    I  n    amount    of   land, 

whilst  they    leased  their  works,   and  he  thought   they  had   acted 
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rhi    resi  ilution   n  as  pU|  ,in,|  , ,,, , ;,  ,|  un  mini.  iusIv. 

The   Slii  RETAR1   :    <  1  I  j 

very  much  1     kind  .Apr  1  - 

BILBAO  RIVER  AND  CANTABRIAN  RAILWAY. 

I  >unts    hi-    lix-    year     1910    shov 

£94,4}'  '  '.  1  '  :    1 : 

nl    a  ....  ;y 

. 
interesl    on    investments,    £7,704 
£1,160,  and  deducting  loss        excha  igi  , 
£3,840,  aad  Span  sh  G 

is      £61,943,        Out      of     this      sUr 

■,    1910)  in  res|x    1     .1   ii  l. 
ol   (is    1 

tc  dae.  tors  recommend 

posed  ol  as   follow  S        I 

ne  be   dec]  :■• 

g      |8S.    pel      ih 

will     |1. 

- 
£7.735       I 
(includ 
shares, 
£14.025. 

1   lie 

■         Is 

. 
against 

- 
■ 


. 


Isk   ..1   Man    Railway.     Vi 

■ 
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GREAT  NORTH  OF  SCOTLAND  RAILWAY.  BRITANNIC  ASSURANCE. 

[•]■,,     half-vearh    accounts    lo    |;muar\     ;i,    iqn,   were   issued  I  he  report   <>f  the   Britannic  Assurance   Co.,    Ltd.,    for    igio 

mi  Snlur'da\       Our  usual  analvsis  is  appended: —  shows  thi    largest  addition  ever  made  to  the  company's  funds. 

(   ipiT\i  The    premium    income    in    respect    .-I    life   assurance   amounted 

total  expenditure        ..          . .'     ' £7.175.017  to  ^J.,  180,178,  being  an  increase  of  ^25,997  over  that  of  the 

ccipts  (allocated   .1     follows)            ..          ..     0.S39.394  previous    year.         I  he     total    premium     income     amounted     to 

Ordinary      tock*                    ..           ..           ' 1,653  £1,192,117.        The     income     from     all     source.-     amounted     to 

tocl     N'o.    1         ..          ..            102,822  £.1,298,340,    being    an    increase    ol    £33,668   ove<-    that    of    the 

\...   j         ..          ..              19     19O  previous    year.        The    accumulated    fund's,    inclusive    oi    capital 

ce  and  guaranteed  stock     .           1,415,408  paid  up,  now  amount  to  £^2,669,887,  being  an  in<  rease  for  the 

Debentun    stocks     ..          ..          ••          1,508,808  v ,..,,.  t)j  £259,639-     Tin-  claims  paid  during  the  year  amounted 

Loans             ..          ..          ..          ■•               13. -3'  u,  £-  -g-_  -^_  inclusive  of  £7161,532  paid  under  maturing  endow- 

Sundrics         ,;i.\oin  mtnt' and  endowment  assurance  policies.     The  total  claims  paid 

\>\     the    compan\     up    to    December     31,     1910,    amounted    to 

'    at  debit  of  capital  account           ..          ..       '  ;;>"-  I  ,-               s      "InV  premium  income  for  the  vear  in  the  ordinary 

,      ./.,"',     --d°rdlnar5  branch  amounted   to  £223,636 .an  increase'  of  ^,,0,  over  the 

1,,,   expenditure  in  the  past  hall  vear  was  £11,483,  of  which  previous  vea r     Jhe  daims  paid  dunng=  t ^f^  in  ^s  branch 

,  ,040  was  on  lines  open  for  traffic,  etc.,  and  £8,770  in  purchase  amounted   to  £106,178,   including  £3,542   m   sun encleis.      I  In 

,                   onimesopcii                                              '.',../            ,  number    ol    policies    issued    in    this    branch     including    policies 

ol   station   hotel,     less    a     ciedit   ol     1,35b  on    working  stock.  1                                           _         -issurin"    the    -urn    of 

estimated  furthei     expenditure-    in     the    current     half-year,  L'n/ '^    ,"* -it  an  \111uV1i    nrem'ium   of   £'4  507   "The  premium 

n  subsequent  half-years    £163.000    total    /.;, ^^'^    Lh,   y^ar'in    the    industrial    branch    amounted    to 

Capital     powers  and  other  available  assets,    less    balance    .it  y.  „            al1  inc,easc-  „f  £19,896  over  the  previous  year.     The 

debit    "i   capital    inl,    ;i;.|   (86  claim's    paid    during    th.i     year    in    this    branch    amounted    to 

l\i  vim  1  £488,895,  including  £17.332  in  surrenders.     After  making   full 

Subjoined   is  an  abstract  of  the    revenue    account    for    the  provision    for  all    normal   increase  in    the   policy    liabilities,   and 

balf-yeai   ended    |anuarv    Ji  :—  :.ftcr    applving    a    further   sum    ol    £77,500    in    increasing    the 

1910-n.            1909-10.  stringency  ol  the  valuation  bases,  a  gross  surplus  ol  £75.918  is 

Passengers,   parcels,  etc.                               1;;   159      •■     (i-'>.\:;  ascertained.     The  sum  of  £.'15.000  has  been  added  to  the  invest- 

111 j!-   and    live   sink         ..       108,344                103,229  l(lll     ,-eservc    land,    raising    it     to    £50,000,    and    the    sum    of 

Vli  cellancous   receipts              ..           ..         10,038      ■■          t4.3-ti  ^5, 000  lias  been   set    apart   towards  ,,   stall    pension    Mind.     The 

directors,  as  last  year,   recommended  that  a  dividend  ol    10  per 


total   reci  ipts 
fota)  expenditur 


I  'l  I'M      Cl 


{ 258,341 

1  2N.ll  7         . 

.     £247,030 
1  .'  j,0. 18 

iiJo.  1-M       . 
;.   104 
in     ■ 

.      (,121,422 

(,'135.371 

'94 

[0      .  , 

118   ;u8 

l,.S,  job 

1  ,,055 

*15.955 

j. 000 

,i.,    free   ol   income-tax   be  paid   to  the  sharchold. 


\(1    receipts  ti-9,4-4  (,'121,422  Slij^o,     Leitrim    and     Northern     Counties'     Railway — The    half- 
Balance    11 lasl    liall-yeai              ..           ;   ."  1                  2,500          yearly  accounts  show,  after  payment  of  interest  on  the  A  and  13 

General   interest  143  debenture   stock  and   transfer  oT  £3,01x1   to  the   permanent    way 

.1    locomotive    renewals    accounts,    n    surplus   "I    £3,066.      \ 


total  net  revenue  ..  ..     <i<s,;7i  194  dividend  ol    1      per  cent,  for  the  year  on  the  C  debentun 


.posed,    £1,000  being  [.land  to  reserve,  and  £"684  carried 

an  I. 
,„rkshire   Dales   Railway.      \i   the   half-vearh    meeting   held  at 
11  <m  ''^rferred'ord    stocl  '  ""  Skiplon  hist  Saturday,  Colonel  W.   Mau'dc^  who  presided,  said 


Kenewal   ol    plant    1 mil      .  .  .  .  2,1 .  .  forward' 

Preference  dividends  Yorkshire   Dales   Railway.      \i   [he   half-vearh    meeting   held  at 


.:   hall 

total      ..  <  1  15.  ;?>       ■    < '-  -""i 

I      ,„  r  cm    p.  1  annum       *  \\  Hit  rat,  of  I  percent    I'd  annum 

I  he  rci  eipts  for  the  past  half-year  show  an  in.  re;  si  oi 
iidii,  the  expensi  -  .  n  im  rcasi  ol  (  1  509,  and  the  net  re- 
eipts    .11    incrct.se    ol     (8,002,      The     ratio     ol    cxpenditui 


th.-il  even  hall-\i  .11  tin  1  ompam  <  ontinued  to  mat,'  progi 
I  rat'tic  in  minerals  should  continue  to  do  well  so  long  as  tin  re 
was  no  diminution  in  trade  at  the  Threshlield  Lime  Work*. 
He  proposed  dividends  ml  4  J  percent,  on  tin;  preference  stock, 
and  2  per  cent,  on  the  ordinan  shares.  I  In  resolution  was 
arried. 
Lynion  and   Barnstaple    Railway.     Tin    half-vearh    reporl    stat. 


n-ipls  ;     , pci   cent     I    <  against    50.84  percent.).  the  receipts  for  the  past  half-year  were  £.5,768,  and  the  ex- 

r                 ,    „  pcnditure    £3,734.    leaving   £2,034    •»;'    revenu.-.    as   compared 
Half-war  ended  Januan     ;>              iqio-ii. -  with  £2,375  foi^he  corresp.mding  period  last  year.     After  pax- 
Pa     enters  carried   (total   number)    ,.    1,089.927  ..    1.070.031  '"«'"'    of  .debenture    interest     and   placing    £300    ...    locomol 


Si  ason  tickct> L9-M      ..  t.841 


i,    and    allowing    for   bank    interest    and   tin 


Mik-a-i      Lines 'owned"                                       ;".-i    ..               ;;-(  sl1111    "'   £-2,495   brought    forward    from   the   previous   half-year, 

I  ,,,,,.. a   lui.  -   worked   ovei                     1      ..                   I  there  remains  a  credil    balance  ol   £3,350,    which   the  directors 

recommend   I"-  carried   forw  ard. 

Total  ..  ..  ••  .  '  a  ;;''i  Central  Argentine  Railway  Capital The  directors  ol  the  Central 

train   mileage     Passciigci       ..          ..       708,090      ..       759.460!  \,,-,niui,    Railwa\    Compam    have  issued  a  circular  convening 

'                                 ■■■.■■*-"l    •■        ;;"!-;',  an'  extraordinary     general    meeting     for    Wednesday    next,     to 

■aliniii    resolutions    to  increase   the   capital   ol    the  compam     to 

l"!"1  '   '"-'    ''"'  bb^  ,,  ,    ,5,2,0  In   die  creation  01    j     ,, new    shares..!    <    h, 

qx'i'l   ^ates     "   the    working    expenses  pel   tram  mile      ~  |>(   ,;,,,,,..  v       Jli|_. ,  ,„  v   statl;  th.„   further  funds 

,     id             :    "ii   '     -'.-T'1     and    .!„     proportion  of  traftn  u  ill  shortlv  be  rrquired  to  cover  the  expenditure  incurred  or  to 

1        1      I"1     eent.    as   against     (8.47    pel    ccnl        I  he  |„,  i,H.un.„|  in  tha  construction  of  the  extensions,  branches,  and 

tralli.    receipts  are  52. Old     pci    tram  mile,  as  againsl    50.000.  ,,,,,,    ttork>  in  h  md,  with  which  good  progress  is  being  made, 

pel     train     mil.      in     the    corresponding     half-year       In     train  |1(,    mo>|     ,,    w,a   u    should    become    revenue    producing    at    .m 

mill  age  I  hen    i     an   im  reasi    ol   6.627  miles  .1-.  1  ompan  d  with  ,  ,,    a  ,., 

the      corresponding     half-year.        In     passengei     mileage     the  Nottingham   Suburban    Railwa\.      The   half-vearh    reporl    stales 

nd  in  I     mileage  the  decrease  is  2.6022  ||k||    ,|lr    i,,,,,,,,     available    for    dividend    a'mouhls    to    £4,594- 

mil.           I'ln      Stal Hotel     adjoins     the     company's     head  Om  of  this  sum  ihe  directors  rec<mimend  that  the  usual  dividend 

■  and     the     Ux-rdccn     joint     passenger    station,    and     its  ,,,    ,|„ .,,,,,    l)(     ,1    p,,r  cent.    p.  .    annum    for  the  half-vear  ending 

purchase    hi     tin     direct 11    cer\     favourable     Icrms     will,  |),  ( ,'nibri     ;i     In    declared.      this    will    absorb   £4,575,    leaving 

believed      In       dvantageou      io    the    company        11     will  a  ha  lane    of  £2 10  to  be  carried  forward  foi    the  next  half-year. 

l„     carried    on     111    .on lion     ixith    the    company's     L'alac.  the  n-vrnue  account   shows  that    the  receipts   from   passengers 

IP, 1, I  "  /-!'44;       were    slighth     less     than    during     tin     corresponding 

period  lasl   year,  when  il  was  £1.485,      Season  tickets  produced 

Lanarkshire     and     Vvrshire     Railway.      the     h;dl'-\  early      reporl  £'841,     iga'insl    £776111    1909.      Mineral   traflii    also    ,howed     in 

m'iii   rease  incr.-as,     fr,,m    £340   10  ^.'4.  o  .    the  creditor   side   showing  total 

n   ;,-'s  then    remains  ivc.  ipts  ,,|    /   ,   ,  ■  .,    againsl    £3,339   in   die   lasl    six   months  ol 

hal.inc                                      llu     din. tors  recoil id   a   dividend  190).       tin     (.real    Northern    main    £1,801    as    representing    55 

die  rat.    .>l    i'.   pei   cent,   pel    annum,       pe;   I   the  receipts,  and   furnish  £2,901    as  the  balance  .-I 

I  guaranteed    int.  n  -1. 
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QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Brake   Power  on  N.E.    Engines. 

Mr.  |. mi.  -  Thorn  is  (Dei  I  p 

1  Monday,  v  ho  was  aware  thai  in  ihe 

on  al  Darlington  the  engine  involved  in  the    1 

11    111    tWO    i  '  H  i,i-,    it     \\.,s    ,,|I, .  ., 

il"   brake  power  being  insufficient  ,   whether  In-  would  cause-  an 
inquiry   to  be  held  into  tl  ■  on  this 

partfc  •  I  rn   Railway  :   whether   he 

was  aware  that  no  independenl  n   was  mad.-  of  the 

engine  in  question;  and  whether  he  would  take  steps  1,,  have 
-.mil  independenl  inspections  made  following  railway  accidents. 
\li.     Buxton    said       The    Ins  1  '  fii  ,  r     who    held    the 

inquin  in  this  case  informs  me  that  the  question  as  to  whether 
Hie  engine  in  question  had  been  involved  in  am  previous  col- 
lision was  not  raised  .it  the  inquin  either  In  representatives  ol 
:!i\  ,.r-  by  th' 
I  I  have,  however,  asked  the  company  for  information 
on  the  point  and  th  1  the  engine  hail  been  in  collision 

,■11  one  previous  •-  ;  entirely  to  the  driver  mistaking 

his  signals,     1  am   forwarding  my    Hon.   friend  a  copy    of  their 
li  tter,    which  also  deals  with   the  qui 

11  -  of  this  type.     The   In-  1  1 

inspection  ol  the  engine  !  as  is  usual 

'>ut  the  brake  geai  had  been  entirely  broken  away  1>\  the 
collision.     The  brakes  had,  howi  efficiently  during  the 

journey   from    Newcastle    to    Darlington,    and    1  .<      1 
1  '    ■  siders  that  the  fact  that  the  wheels  were    kidding  at 

the  time  of  the  collision  proves  that  the  brakes  were  then  acting 
efficiently. 

Railway    versus    Motor    Car    for    Mails, 
fohn   Dewar  (Inverness     Liberal)  asked   the   Postmaster- 
I  ii  the  carriage  ..I  the  mails  from  Fort-Willi  1111  to  1 
us  had  lately   been  taken  from  the  Invergarry    and   For-t- 

stus   Railway   Company   and   handed  over   ti tor  «  ti 

al  a  considi  rably  ;  il  he  was  av 

given  by  the  motor  car  was  very  much  inferior  to  that 
rendered  by  the  railway  company,  and  had  caused  great  dis. 
satisfaction  in  the  district;  and  that  the  mails  were  on  five 
ms  in  February  from  one  hour  to  three  hoars  and  fiv< 
minutes  late  at  Fort-Augustus;  and  if  he  would,  under  tins, 
circums  .  the  conveyance  ol   the  mails  by    train 

as  formerly. 

Mr.    II.    Nairn.]   1  i         1  .  >  „ as  compelled    In 

arrange   for   the  conveyance   ol    these   mails  I    motoi 

im   the    ist    ulto.  st  to  the   taxp  ivcr, 

to   the   railway  company    having   given    notice   that    the 
line  would  bi  the  end  of  January.     The  decis 

the  directors  to  keep  the  railway   open  for  ii  •  vas  onl\ 

arrived  at  on  January   26,  too  late  to  admit,,)  the  arrangi 
lor  the   motor  service  bei  I.     I   am   quite   will 

■     .  ■  igain    using 

way    for  the  convevance  ol    mails    il    the  company    can 
reliable    servi<  ,■  ,  ate    period'.        The 

to   which   the   hon.   member   n  lue   either   to 

s  or  to  thi  parts  of  t hi 

rails,  d  ■     rainfall,   but    I    am   assured   that    the  motor- 

car   proprietors   an    doing    their   Inst    to   maintain 


PROGRESS  OF  RAILWAY  BILLS. 

The   following   tables  show    the  progress  ol   railway    bills  ti 
fter   the   formal   first    reading    -1 


l  \HI.1     I.      till  I.s  llKK,  IN  MINI.    IN    Hoist     OF    LORDS 


!■:  tilwa' 

Hand  Rail*  1 

Tth   Eastern  Rai!\* 
rtllwvr  Railn  . 


London    Electric    Railway. 

All 

1  la         Hie 

■ 
i.  rm i mis  ..I   ih.'  (  1 1 . 1 1  in.;   Cross,  1  I! 

Railway  w  ith   the  CI 
way  .    and     I,,     mal  - 

Waterloo  Railway   from  Edg  ivare  Road  to  I1 
Vt.  1     hearing    counsel     I.  r    thi 
adjourned. 

Metropolitan    District    Railway. 
This    Bill,    the  main   obj<  CI   ..I    whirl)    is  to 
1  il    that    company    and    the    London    i A  clrii     Rail- 

way (  nv  to  purchasi 

lease    ti     thi 

ground  Electric   Railway   Coni| 

if  thi     II 
Comnn  ns  on  Tui  s,la\   la-;. 

Mr.   Fitzgerald,    K.C.,   for  the  promoters,  s,,i,|   thai   th 
R  station   was  finest   in    thi 

million    and  a    hall 
railway    companies  and  ol   the    I  ;  Company 

I    identical.        1  rground   Company 

\  ided  H:  District  I 

11,  and  the   g : 

1  .■  tube  rail-.'  Mli'd  undei 

Railway  Company ,  held 

those    companies.       Thai    state    of     things    niigh 
iue,   howevi  r.      II  came  to  the  inti  1 

I  Company    to  pari   with  its  holding  in  the  railway 
panies,  and  to  sell  its  interest   in   the  p   wer  - 
1  unate   position    mig-hl    arise.      I  he  p 
w  ould    consisi    ol    thn  e  di 
companies    with  a   standing    arbitrator.      Ii    was   pi 

nmitti  e    should  lease    th.-  power  stai 

and    I 

purcha 

twenty-live  \  ears'  purchas. 

the   profit    now    paii 

the   supply    ,,(   electricity 
ulies,   the   pi 
companies,     w  ith    tin     .  \ 

my,   which,    becau>i     it    h 
to  think    it   h 
and    N 

Mr.  All     v 
way    compani 
that      ill.      I  ■  1  • 

output 

th«'\    v. 

' 
I  Rail 
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NATIONALISATION  OF  RAILWAYS  AND  CANALS  BILL.  authorit)  .    Provided  thai  any  propert)  so  acquired  by  the 

B  iard  "I  Trade  or  b)  an}  local  public  authority  shall  in  no 


Bill    was   introduced   on    March    2,  bv   Mr.    \V.   Thorne, 
Ml'.,     in-!    supported    by     Mr.    Bowerman,  'Mr.    Hudson,     Mr. 


i>t-  be  resold  to  an)   private  individual  or  company  : 

(3)  Unless    the   Board   of    Trade    or   the    local    authority 


III'    yhonias,    \Ii      |owett,    Mi     Tvson   Wilson     Mr     Parker  shall  retain  such  property  for  use  to  the  national  advantage 

id    Mr.   O'tirady  , 

I  he  obi  1  «  1-  ol   the   Bill  are 


the  person   or  persons  entitled   to  occupy   such   property  at 

the  date  "I   such  purchase  shall   be  entitled  to  become  the 

lessee  or  lessees  or  tenants  thereol   at   a   rent    to  be  ascer- 

.      lo  confer  upon  the   Board  ol    trade  powers  to    icquire  tained  bv  arbitration  under  the  Arbitration   Act,    1889,   I. in 

l>Vk  nersnip  ol  railways  and  canals  :  any  other  person  may  within  m\  months  of  such  purchase 

-'■    In  «oulrr  upon  the  Hoard  ol  Trade  ceriain  powers  ol  apph   to  a  judge  in  chambers  for  a  mandamus  calling  upon 

usei   'il   the  property   so  .acquired  and' for  leasing  thereol  :  the    Hoard   of    Trade   and   any    person    or  persons  claiming 

i-    lo  prevenl    the  aforesaid  proper!)    falling  into  private  to  be   so  entitled    to  show    cause   uli\    he   should   not    have 

ownership  again.  preference  on  such  equitable  grounds  as  he  may  allege  in 

Mn    following  is  lb,    tcxl  ol   ili.    Hill  support   ol  his  claim,  and  the  judge  ma)    decide  as  to  him 

I.  Ibis  In  ma_\  be  cited  as  the  Nationalisation  ol  Railways  may  seem  just,  and  may,  if  he  thinks  fit,  decide  that  a  lease 
and  Canals    \,  1 ,    iqu.  be  granted  to  the  claimant   for  preference  on  the  expiration 

--.    I  his  A<  1   shall    not  apply   to  Scotland  or   Ireland.  ol    the  present   occupancy  or   at    some  other  date  to  be   b) 

4.    In    litis    Aei     unless    the    context    require,    otherwise    the  him  determined  : 

word   ■•property"   means  all   or  am    ol   the  railways,   light   rail-  (4)  Subject  to  subsections  (2)  and  (3)  of  this  section  the 

ways,  tramways,  and  canals  to  which  ibis  Art  is  applied.  Hoard  of  Trade  ma)   deal  with  such  property  purchased  by 

4.  This  Act    shall  appl)    to  all   railways  within   the   Railways  u    undei   this  Act   in  the  following  way  : 

(  lauses  Consolidation   Act,    1845,   and   to  all  canals   within   the  On  the  expiration  of  any  terms  created  by    the  letting 

Railwa)    and    Canal    Traffic    Act,     1854,    and    within     m\    Act  ol    the  property    under   the  provisions  of  this  section    the 

.1 iding    either   of    the    before-mentioned    Acts,    and    to   other  on. mi   shall   bi    entitled  to  a  renewal  there,,!    at   the  rent 

railways,    light    railways,    tramways,    and   canals,    except    such  determined  b\   arbitration  to  be  the  fair  letting  value  for 

1.  are  already    the  propert\   of  somi    local  public  authority  and  the  time  being  as  hereinbefore  provided  unless  the  Board 

worked   directly    by    the   said    authority.  ol    Trade   decide  to   keep   the   propert)    in    hand    for   the 

5.  On  or  before  the  first  da\  of  Ma\  nineteen  hundred  and  purpose  provided  in  section  ten  ol  the  Act,  or  unless  such 
twelve  even  person  or  compam  claiming  to  be  the  owners  ol  right  be  forfeited  on  the  ground  of  breach  of  covenants, 
an)  propert\  included  in  this  Act  shail  'make  a  return  to  tin  14.  The  Board  ol  Trade  or  the  local  public  authority  may 
Board  ol  trade  ol  the  valui  ol  such  propert)  as  estimated  h)  lease  am  ol  the  propert)  for  the  terms  of  seven,  fourteen,  or 
him.  twentv-one  vears  subject  to  the  approval  of  the  rem  or  royalties 

(1,  \m  person  or  compan\  failing  to  make  a  return  as  re-  and  covenants  b\  a  judge  in  chambers, 
quired  by  the  preceding  section  of 'this  Act  shall  be  liable  on  15.  All  leases',,,-  agreements  to  let  by  the  Hoard  ol  Trade 
summary  conviction  to  a  penalty  not  exceeding  live  pounds,  max  contain  such  covenants  and  provisions  as  the  judge  at 
and  ,,n  conviction  upon  an  indictment  at  assises  to  a  penalt)  chambers  may  determine,  including  such  as  he  ma)  deem 
11, ii  exceeding  five  per  centum  on  the  value  of  such  property.  necessary  lor  the  protection  ol  the  propert)  from  waste  or 
7.  Whether  or  no  an  owner  makes  the  aforesaid  return  of  injur)  or  lor  tin-  protection  ol  the  character  of  the  neighbour- 
estimated  value  within  The  lime  limited,  the  Hoard  ,,l  Trade  li,„„l,  the  value  of  the  adjoining  property,  or  general!)  ol  the 
shall  estimate  the  value  Provided  that  the  owner  may  appeal  public  interest.  Such  covenants  ma)  provide  for  the  refixing 
against  such  estimate  ,,l  value  within  three  months  from  the  ,,l  the  consideration  b)  valuation  as  often  as  ma)  be  agreed, 
publii  in, .11  ther.oi  10  a  judge  in  1  hambers,  who  may  direct  the  provided  that  it  be  noi'less  than  once  in  each  period  ol  loin  tei  a 
issue  ,,t  value  I,,  be  tried  either  wilh  a  judge  alone  or  with  vears:  Provided  that  ail)  such  covenant  or  provision  which  is 
;,  special  or  common  jurv.  II  the  owners  shall  not  appeal  contrary  to  or  inconsistent  with  the  provisions  of  this  Act  shall, 
within    tin     lime    aforesaid,    then    the    value    estimated    bv     the  to  that  "extent,  be   void. 

Board    ol     Trade    shall    be   the   price    to    be    paid    bv    the    Hoard   ol  If),     lb,     Board  ol     Trade  or  the  local  public   authority    mav    at 

It  ide   for  tin    acquisition  of  the  said  property.  am    lime   serve    notice   upon  their   respective   tenant  or    tenants 

S.    At    an\     Tune    within    live    vears    from    the    passing    ol    this  or  bis  or  their  assigns  ,c    their  intention   to   purchase,  and  mav 

Act,   the   Board   ol     Trade  mav    serve   notice  on    tin-  owner  ol    its  purchase    bis  or    their    interest    in   all)     propert)'    under   the   pro. 

intention    to   purchase,    and    in    such    case    mav     purchase    am  visions  ol    lids  Act;   together   wilh  an)    improvements   thereon 

propert)    within    ibis  Act   at   a  price  ascertained  as  provided   in  at  a  value  to  be  determined  by  arbitration  under  the  Arbitration 

section   s, von   ,,l    this   Ait.  or   if   not    so  ascertained,    then   ascer-  A, I,    18N0. 

tained   as  provided    in    section    nine  ol    this   Act.  17.    "The  proceeds    ,,1    the   rents   of  anv    propert)    leased    In    the 

,      I!,,     provisions    ol    the    Lands    Clauses    Consolidation    Act,  Hoard    ol    Trade     under     the      provisions    ol      this    Act    shall     be 

0X4;,    in   1I1,    case  ol    compuison     purchase  ol    land,   and   ol   all  annu.dlv  applied  as  follows  :  — 

Acts    amending     the     same,     shall,     so     far     .0     applicable,    be  In    payment    of    all   costs    and    expenses    incurred   by    the 

applied  Board  ol  'Trade   in  carrying  out  the  provision,   ol    this    Vcl 

1      in  .ill   notices   to  be   given    under   the  provisions  ,,l    this    '  and  of  the  interest  On  all  capital  borrowed  for  the  purchase 

Act;  of   such   propert)    and  in   the  repayment  ol    such  portion  ol 

2)   to   the  ascertaining,   apportionment,   and   payment   ol  the  capital  burrowed  as  the  Hoard  ol  Trade  mav  determine. 

,11  purchase    moneys  to  be  paid  under  this    Vcl  .  18.    The  proceeds  ol  the  resale  ol  anv  propertv   bv    the   Hoard 

;     io  the  conveyance   to  and   vesting  of   the   title    in   the  ol     Trad,     shall   be   allocated    to   repayment   of  capital   borrowed 

Hoard  o|  Trade  of'am   purchase  made 'by    il   under  ibis  Act.  for  the  purposes  of  this  Act. 

,.    I         Board  ol     hade  mav    use,   manage,   and  conduct    all  iq.   Am    provision,  or    stipulation    in    anv    contract,   deed,    or 

o,     anv     ol     1  he    said    propert)    or    properties     for    the    national  writing,   whereby  anv   person  is  relieved  in  whole  or  pari    From 

advantage  anv   liability   imposed    upon    him   bv    this   Act,    or   whereby   the 

II,  II,,  Board  ol  Trad,  mav  depute  all  their  powers  under  rig'hts  and  powers  of  the  Board  of  Trade  as  By  this  \ct  provided 
Ibis  \,  i  io  a  board  of  control',  numbering  not  less  than  lill\  shall  in  am  way  purport  to  be  hindered  or  curtailed,  shall,  ill  so 
persons    ..ml    not    mon    than    ,,    hundred   p,  rs,,iis.      'The    name's  far  as  it  would  have  had  such  effect,  be  void. 

ol    the  members  ol    such    board   ol   control    shall   be   laid   before  20.    This  A,  1    shall   come   into   operation    on    the    lirsl   day    ol 

each    Rous,     ol    Parliament    within    twentv-one   days    from    the  January,    nineteen  hundred   and  twelve. 
date  ol   the  nomination   then  of. 

'      Ul    purchas,     moneys   raised    bv     th.     Board   ol     had,     foi  Thc   British   Westinghouse  Electric  and   Manufacturing   Co.,   Ltd.. 

Ihe  purpose  of  carrying   out   this    \i  1   ma)    be  so  raised  h;ivt    „.IU1.,,|    ,,„.   ,„.,,,.,.    ,,,„„    ,,„.    Partington    Steel    and    Iron 

By    lie    issue  o|   consols,  01    by    the  creation  ol   national!-  Company,   Lid  .   lor   lour  mixed-pressure  "impulse   type"   turbo 

sation    bond,   bearing    Interest    at    three   per   cent,    or    such  blowers  for  blasl    furnace  work,  and  an  electric  generating  set. 

oilie,    interesl    as   mav    bi    fixed   after  consultation   will,   the  -phe  machine!,    in    question   is   required    lor   the' extensive    new 

1. ov, 1.101   ol   i!e    Hank  ,.1    England.  works  which  the  Partington  Compam  are  erecting  in  the  neigh- 

lv   When   ib,     !'•    ird   ol     hade    shall   purchase   anv    property  bourhood  ol    Manchester. 

as  defined  bv    this  A,  1  N.I  •    Railway    Cleaners'    Strike.  -'The    washers   and    cleaners   al 

lit  All  estates,  lights,  and  titles  shall   vesl   in  the   Board  the  Central    Railway    Station,    Newcastle,  came  oul    on    strike 

ol    rrr,(li   :  on  Wednes.hv    in  support   ol   one   01   their  number  who  refused 

(_.)    I  he   Hoard  1  '    Trad,    ma\   retain  .m<\   10,    th,    propert)  to  do  work  which  the  men  hold  to  be  outside  their  proper  duties, 

so  purchased   for  am,    purposi     within  its  powers  as  b\    law  II   there   was   no  changi    in    the  position   bv    vesterdav    the\    bad 

In  ,-,  afur  ,1.  lined  ,,r  mat   res,  II  ii  to  any   local  public  decided  lo  ask  for  the  support  of  other  grades. 


M  VRCH     M.     I<)1  [.] 
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GENERAL  NEWS. 

GERMAN  CLAIM  AGAINST  AN  ENGLISH  RAILWAY  CO. 

Ulmiralt)  ( 'ourt,  on  M;ir<  in  the 

claim   by   the  owm  rman   five-masted   sailing   ship, 

a  h iili, 
during  ber,  collided  with 

Railway  <  Brighton,"    and 

stranded  while   tugs    were  attempting  to  tow  the  "  Preussen," 
which  .:   ship  i<i  the  world,  into 

D  Harbour.     The  railway  company  admitted  liabil 

1  and  immedi  resulting  therefr<  m  ;  but 

deni<  d  that  I 

P 
Downs  or  D 

ENGINE  CONSTRUCTION  AND  SUPERHEATING. 

Describing  eaters  in   new    • 

nd  South   Westei  n,  ( 'ale 
!  Railways,  the  Locomotive  Journal 

given 
iction   wherever    it    has    been    tried.       It   will    be 
11  in   use  is  the  Schmidt, 
that  this  journal  was  practically    the 
periodical    to    full 
That   was  in    it  laims  w  hich  we  th 

forward   in   favour  of  superheating,  particularly  in   the  matter 
my,  iK'ih  direct  and  relative,  have  been  sufficiently 
justified  to  warrant  the  extension  of  the  principle,  which 
|er    the   firemen's   task    on   our   bi^    • 

i    than   it   has   been   of   late.     On   the 
nid    Yorkshire    Railway,    both    compoundin 
superheating  sim  ■  ■    \fi     I 

i   this  joint   subject,   furtl 

EDUCATIONAL  ROOM  FOR  G.N.R.  DRIVERS. 


Mr.   E.   \ 

!  '     S 

Railway  < 

il  he   three   hundred    men    of   the  deparl- 

hope  that   the  ro  m  wi  mid  n 
promote  the  individual  welfare  of  the  drivers,  but  that  the  library 

Would   I  .    thus 

enabling  them  to  deal  with  emergencies  and  to  av< 

traffic.      NJr.    I  I  sheds, 

remark  iger  men  m 

it     wou  I  I  were 

I'      ■  -  -    I .    Wi  ay,     I  .    Green,    G.    In 
found-  • 

1    that    tlian^  to    Mr.     Nol 

NORTH  BRITISH  RAILWAY  ARBITRATION. 

Mr.    \V.    F.    |a<  1, 

'  1        | 
i 
"An 

I.     From  th< 
pretati 

throug  iward.     Only 

i 
nine  h 

"  In    my    I 

that  th 

pretation  of  the  meaning  b<  en  obtained 

that  this  has 

sider  thi 

"  1  :i  :  by  my  din 

id   1   have   the   pleasure   to 
that,  in  vi<  w  of  thi 

i 
have  no 


THE  GREAT  WESTERN  AND  A  CHESHIRE  SCHEME. 

\  •  i  impnny  in    vvl 
isgre, 
mission  i 

Is ,  i  i  I  w.i 

the   ( 'ominissioners  w  ill    hold    an    inq 

Mr.    Ralp 
N.W.R.,    is 

in   two,   and    Lord     I 

attitude.      The  |in< 

■ 

p  ised   railwa; 
her    schemi 
w  ith  the  idea  ol   ulti 

best   the  compan)    have   : 

R 
viA  Cri 

cities,   but    running  pow  i  ■ 

owning  them   are  anxious  to  go  ahi   ■ 

U.K. 


PRINTING  TICKETS  ON  ISSUE  TO  PASSENGERS. 

i  :  i  ■   i  i , 

March    i,  -  Hill   S         >n,    Birmi'ngli 

which,  if  they   fulfil 

■ 
ini  ■    the    Prussian    and    lb  ssi 

known  as  the   "  Regina  I    n 

• 
the  pointer  is 
requin 

1  ith  the  nami 

operation  is 

rii  R 

s  to  be  addi 


I  Workmanship  and  Materials  of 
the  Highest  Quality. 

PECKETTScoMOTlVES 

. 

PECKETT  &   SONS. 

ATLAS  LOCOMOTIVE  WORKS,    I'd 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,   LTD., 
Builder*    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY         CARS. 
>nd  ovary  description  of  Rolling  Stook. 

MIDLAND  WORKS,   BIRMINGHAM 

and    Abbey     Works,     Shrewsbury, 


THE     RAILWAY    TIMES. 


[March   II,   191 1. 
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Birmin; 

ghnn 

1,  hi 

sing    hi.    interruption    in   the   sales,    and 
■ssan    at  am    time  to  alter  the  text   on 
I  ffei  em  i    in   price,   etc.,   this  can   be 

by  changing  the  electro.     The  electros 
in.]   the)   correspond   with  the  names  ol 

of  the  machine.  In  Germany,  women 
1 1 .  in  charge  of  a  booking  office  in  a 
these  appiian<  es  are  installed.  The 
.1  Berlin,  and  the  Regina  Machine  Co., 
c  acquired  the  rights  of  the  invention. 


MR.  A.  F.  PEASE  ON  RAILWAY  PROBLEMS. 

Mr.  Arthur  F.  Pease,  one  of  the  directors  of  the  North 
Eastern  Railway,  distributed  the  prizes  at  the  annual  meeting 
of  the  York  Railway  Instituti  on  Thursday  night.  Mr.  Philip 
Burtt,  1I1.  deputy  general  manager  ..1  the  N.E.  Railway,  pre- 
sided, and  th npany    included    Mr.   C.    F.    Bengough   (chiel 

engineer),  Mr.  T.  II.  Ellis  (district  superintendent),  and!  Mr. 
il     \     Evans  (districl   locomotive  superintendent). 

In  the  course  of  an  address  Mr.  Pease  observed  thai  the 
cost  oi  obtaining  fuel  in  the  shape  of  coal  was  increasing 
greatly,  and  therefore  it  was  very  necessary  for  colliery  owners 
to  keep  themselves  fulh  abri  asl  ol  everything  which  economised 
th-  energy  that  had  to  be  used  in  rendering  these  produces 
11  tilable  for  consumption.  Winn  the)  turned  to  the  railwa) 
they  had  an  entirely  new  sel  of  circumstances,  for  whereas  the 
farmer  and  tin  coalowner,  when  costs  all  round  increased,  1  ould 
raise  the  price  of  corn  or  coal,  the  railway  company  was 
unable  practically  to  increase  its  rates,  which  were  already  fixed. 
Railways  could  only  remain  prosperous  by  improving  in  even 
u.u  in  their  power  the  economy  of  transport.  While  their  rates 
were  fixed,  they  had  labour,  stores,  and  coal  gradually  going 
Up  in  ...st.  He  believed  the  Institute  was  nl  enormous  value 
1  1  ,  great  company  like  the  North  Eastern  Railway,  becausi  it 
helped  their  staff"  to  solve  the  great  problems  thus  raised. 
(Applause.)  In  some  words  to  the  students,  Mr.  Pease  said  he 
had  the  great  advantage  to  be  train'. 1  under  the  late  Sir  David 
Dale,  who  always  impressed  on  him  thi  importance  of  never 
in  a  hurrv  in  .haling  with  a  subject,  and  of  alw  ivs  being 

,.,  g 1   listener^  two  hints  which  he  believed  to  be  very   helpful 

in  dealing  with  railway   men  and  railway   problems.   (Applausi    | 

RAILWAY  PROGRESS  IN  SOUTH  AFRICA. 

When  it   i-  considered  that   at   the  end  ol    1S89  then    were   no 

foi    Haiti,     iii    the    I  ransvaal   ami    th.     tin  n 

Orangi    Frei    State,   the   progress  made  .luring  th.-  lasl   twentv 

in  i!„    fa,  1    ,.l   war  and  other  diflii  ulties,  shows  <  onsidi  r- 

.,1,1,     ,  n;,  rpi  i>(  .      I  he    lirsl    railwa\    in    the    two    1  olonii  s    was 

completed    in    March,    1S90,    and  comprised    the   first   portion  ot 

il,,.  -  Rand    11. an."      B)    the  end   ..I    1X90  42  mil,  s  ..I   lin,  s   were 

pc-n  i  ..1  aii.l  ui   miles  in  the  <  Jrange  Fre,    State, 

and  a;  il;    of   the  war  (  iS,,.,i   S89   mill  s  ..1    lini    were 

1  1  msvaal  an. I  44J  miles  in  the  <  )rangi    Fre,    Stat,  . 

I  0   iln-   w,  ..    add,  .1   .a    mil,  j  i"    ill.    <  >range   Free  Stati  .   1  mil 

itan     authoritii  s     and     openi  d     bi  fori      the 

conclusion    ol   the   war,    s, ,  ilia!    when   the  railways   in    tin    two 

,  olonii  led  over  to  the  ,  i\il  administration  1  n    |ul\    1  . 

her,     war,    SSu   miles    in    th,-   Transvaal    an, I  41,;    miles  in 

il„    (  )ranir<     Fr<  1    Stair.      In   the   seven  and    a-halt    yi  ars    to   tin 

.      ...       ■  .     .    ,-,  4     '■       .,590,     .  1      ahn..st 

ig,     on    [ul\     1,     mn-'  ;      whilsl    all 

.  I,  ;    ,  .  nstrin  th  .n    and    authorised    an 

1    already    completed    since    1909, 

ilwa\  -    in   th.'    two   colonies    w  ill 

extend    to   approximal   1\     i.v"    miles,    or    more   than    two    and 

a-hall         1  1 |"  u  m   tin    outbn  ak  ol  the  wai  . 

approximately  ,  ol  £."28,712,  550.      1  he  total 

South    \frican   1  ailwa\  s   is   now    7.1.45.    ol 

i  .  ..  ,.>N   miles,    Natal   995  miles,   <  Irangi 

Ri   .  ,   1  ,,     I  ransvaal    1,77,0  miles.      \\  ith 

line-,  authorised  and   thus,    under  construction   the  mileage  will 

.  ,-im  ■!  In    111  .ah.    1, mill  s.      \    I   mm. I  States  Consular 

.       1.  porting    to    his   Gov,  11 it,    adds    thai     tin 

with    nu   estimated    li  ngth 

,    nil,  .,  u,ts  authorise  ,|,  .m.l  is  now   in  hand  .      Picti  rsburg 

.1;  ,  .    7,,    miles  ;     \\,  |vi  rdii  u,|    t<i   Saltpans,    with 

1  nhui  g,    1  \<<  mill  ■  .     Id  in,  lo  to  Piel   Retief, 

7 ih  -  ;     e\ti  iisi.,11    ol    Salati    tin.     in    I     nu  .  11,     1  |i. '.    miles  ; 

Beni.ni    Welg.dnchl  line,   1  Si  miles  :  W'aterw  orks-YYepener  line, 
\:i   tin    abov,    .,,,    w  ithin   lin     I  ransvaal,   1  \.  •  pi    thi 
\\  .,,,  1  ,,  ,.,  1      \\  ,  ,„  m  i-   I'm,  ,   win,  h   is  in  Orangi     Rivet    <  olom  . 
Survey  «  foi   uthi  1    lini  lmhIi  i  taki  11. 


LOCOMOTIVE  MEN  AND  RULE  55. 

'I  In  deputation  which  recently  waited  upon  Mr.  Sydney 
Buxton,  President  of  the  Board  of  Trade,  in  reference  to  the 
medical  examination  of  enginemen  and  the  eyesight  test,  also 
introduced  the  subject  of  Rule  55,  in  consequence  of  locomotive 
nnn  having  been  blamed  in  the  Aisgill  and  Pontypridd 
collisions.  According  to  the  Locomotive  Journal,  the  monthly 
organ  of  the  \.S.L.E.  and  I''.,  the  deputation  went  thoroughly 
int..  the  question,  and  explained  their  ideas  as  follows:  "  YVi 
havi  to  ol,e\  thi  signals  and  ought  not  to  be  responsible  tor  the 
working  of  them.  Thi  danger  to  our  men  in  going  to  signal- 
hoses.  That  the  signalmen  ought  to  block  hack  and  thus 
safeguard  themselves  from  making  mistakes.  That  the  signal- 
man could  allow  .1  train  to  conn  into  thi  section  while  the 
fireman  was  on  his  way  to  the  box.  That  even  after  arrival 
at  th,  box,  the  fireman  could  not  prevent  the  signalman  from 
accepting  .1  train.  That  in  had  weather  the  fireman  could  not 
find  his  way  to  the  box.  That  accidents  had  happened  at 
\1I11  iion  and  Pontypridd,  although  the  firemen  had  gone  to 
<  arry  out  Rule  55-" 

The  me. lie.d  examination-  appear  to  have  been  introduced 
by  the  comoanies  owing  to  .1  suggestion  from  the  Board  ol 
Trad,-,  and  the  deputation  contended  that  the  men  are  already 
sufficiently  examined  on   joining  the  society    .mi\   their   friendly 

-o.    lei  I.    -. 

In  respeci  to  eyesight,  the  deputation  asked  for  a  practical 
test  by  the  work  the  nun  had  to  perform,  and  without  having 
to  cover  up  one  eve,  as  men  with  one  eye  covered  up  would 
nol  he  allow.  ,i  to  work.  It  was  also  suggested  that  locomotive 
men  should  be  allowed  to  wear  .glass,.,,  for  the  doubli  purposi 
ol   preventing  injur)   to  the  eyes  by  grit,   etc. 

On  Wednesday  last  the  Executive  (',.111  mine,  ,,l  the  A.S.R.S. 
passed  the  following  resolution:-  "That  this  committee,  re- 
presenting all  grades  of  practical  railwaymen,  having  carefully 
considered  the  reports  of  the  various  Government  Inspectors  in 
which  the  lamentabli  accidents  of  Late  have  been  attributed  to 
the  failure  on  the  part  of  locomotive  nun  to  observe  Rui,  55, 
we  hereby  instruct  the  general  secretary  to  represent  to  thi 
Hoard  of  Trade  the  need  for  some  mechanical  or  electrical  con- 
trivance to  substitute  this  rule,  which  recenl  economic  changes 
and  practio  have  rendered  impracticable  and  in  mam  cases 
dangerous  to  earn    out." 

The  opinion  was  expressed  that  among  practical  railwaymen 
the  rule  was  felt  to  be  nol  only  obsolete  but  dangerous  for  1 
man  to  carry  out.  Often  he  would  havi  to  pass  over  several 
running  lines  ol  rails  to  get  to  the  cabin.  Then  were  strii 
rules  forbidding  am  unauthorised  persons  to  \  is.'u  the  signal- 
man's cabin  to  attracl  the  signalman  from  his  duties,  bul  there 
were  several  instances  on  record  where,  in  carrying  out  Rule  55, 
numbers  ol   1   had  to  be  in  the  cabin  at  tin    same  time. 

PERSONAL. 

Mr.  John   Powter,  chiel   clerk   in  the  works  department    ol   the 

North    Eastern    Railway    at    Leeds     has   I appointed    to   an 

important   position  as   traffic    assistant   on  tin    Baro-Kano  Rail- 
way,  Ni  1 1  hern   Nigeria. 

Mr.  Earle  Marsh  has  been  granted  .1  length)  Ieavi  ol  absenci 
from  !ii-  duties  as  engineer  and  manager  ol  the  locomotive 
department  ul  the  Brighton  Railwa\  Co.  His  placi  is  being 
filled  b\  Mi  T.  Billington,  who  has  been  transferred  from 
ih.  NVw  Cross  Works.  Mr.  Billington  is  the  son  of  the  fi 
chiel    ol    the    Brighton    Wi  rks. 

Mr.  .1.  Fox  Heath,  chiel  assistant  electrical  engineei  to  the 
Metropolitan  Railwa)  (  ompany,  has  been  presented  with  an 
illuminated  address  and  a  gold  fountain  pen  by  the  members 
ol  the  stall  on  tin-  occasion  >l  his  severing  his  connection  with 
the  company.  Mr.  J.  Page,  residenl  mechanical  engineer,  took 
thi  1  hair  m  tin  ili-i  in  r  ol  the  1  hiel  ■  I.  brii  al  1  ngineer,  Mr. 
Char!.-  [ones.  lie  referred  in  high  terms  to  Mr.  Heath's 
seven  and  a-half  years'  work  in  connection  with  tin  electrifica- 
In     railway. 

Mr.  Cyril  B.  Byles.  the  signalling  engineer  ol  the  I  ancashire 
and  Vork >hire  Railway,  is  shortl)  leaving  to  take  up  an  im- 
portant position  mi  i he  New  South  Wall  s  Government  Railways. 
Mi.  Byles  began  his  career  in  the  Great  Western  Company's 
scrvici  in  1X8S,  and  c.  ntinued  then  until  1897,  under  the 
present  signalling  engineer,  Mr.  \  I.  Blackall.  In  1S97  Mr. 
Byles  entered  th,  service  ol  the  I  .ancashire  and  Vorkshire 
Company  as  assistant  signalling  engineer,  and  in  nun,  he 
was  appointed  to  the  position  he  is  shortly  vacating.  Mr. 
Byles  has   been    0111    ol    the   special    lecturers  al    the   School    of 

(' ui. th  .     I  niversitv    of    Liverpool,   and     in     rgoS    he     was 

appointed  special  lecturer,  Faculty   ol  Commerce,  in  the  Univer- 
sity   ol    Mam  In  sti  1 


I'M  I. 


I   II 


kmi.w  w    'i  i\ii  s. 


RAILWAY  NOTES. 

Electric    Rallwaj    from    Pretoria   i"    Johannesburg.     I  stated 

I  *  ,  idopl  plans  for  the 

i  he  alxn  e  tow  ns,  a 
distano   • 

Mr.  Philip  Dati  ton  l  ution  "I  Cisi! 

i  i  i\  next,  ai  s  p.m.,  on  "The  1 

suburban  system 
I  !  tilwav." 

I  in   Snnda)    Service  in  bdurnemoutb.      ["hi    London  and  South 
\\  K    ilwa>    Company  hav<     intimated   that    the) 

:  equest   for  an  >  xti  trains 

betwi  .n   Li  md  m  and   Bournemouth. 

\  \i»  Llni  .11  Holywell,  \  new  branch  line  is  to  bi 
structed  between  Holywell  and  the  existing  station  at  G 
field.    A  motor   train    will   l»-   used    I 

there   will  b<    two   halts  on  the  route   through   the  Greenfield 
\      ■ 

la    Iddltion  to  iiu   L.  and   V.    Railway.      Ih.    Lancashii 

Yorksl  R  i  ■   npanj    have  agreed    to   take   over   the 

schemi  railway   lu-i  \'.  and  Clayton-1 

.     i  *",.,-.  bei  n  subs 

Iway  commissioners  will  sanction  tin-  proposal,  ai 

company  wil  ei  cent,  dividend  mi  the  vvoi 

l  ht    King's     Iri.u    in    London    Children.     Mi,    Majestv    King 
G  •   a  Coronal  I 

Crystal   P  I  ind    has 

■  carry  out  thi 
tin-  mi  i       V      '  id    Mr.    F.    II.    I  >ent,    the 

general    managers   of    the    L.B.    and    S.(  S.l 

■Chatham   Rai 

The  Troubles  "i  the  Crystal  Palace  Company.     In  the  Ch 
i  -.ii   Tuesday   last,   mi   tin-  applii  le   Prudential 

was  made    tor  the  sale  of  the 
undertaking    and    property    of    the    Crystal    Palace    Company. 
i   appeal.       For   : : 

iw  er  to  make  the  order,  because 

other  ionip.mii  -  ot   a  pub  in   w  hi'  li  the 

interest  -.    - 

■  r^tal  Palate  as  a  National  Memorial.      \    further  appeal  has 
ssued    by    tl  King    Edward    N 

Memorial.       The  council's  scheme    is  to  purchase   the  t 
P  and  carry  out  extensive  improvements   there  at  a   total 

-    that    in   connection    with 
struct  an  electric  railway  from 
I '  Apparently  the  railway  i 

■    suburban  line  of  the  Brighton   Rai  i  ny,  the 

■electrifii  '  •  h  is  approaching  ■ 

Railway  Signal  and  Telegraph  Engineering  Institute. 

Church  Instil  I  to  continue  the  organ 

and  to  alter  the  i  Papet 

organist  !  Mr.  M  S.Y\ 

th    tlie    mechanical    locki  In 

reply  to 

!  Illsti- 


thal   it 
w  ill  bi 
Proposed  I  Ighl   it'  urs   Daj 

lr.  II 

M   P 

Railwa  i 

railw.r  !        lament 

now  take  ill  this  maximum  by 

1 
whether    thi 

the  aid  ..I    Parliament.        Rail'.'.  hings, 

attend    to    this  vital    qui  - 

the  <  laim    from    thi 

of   the  nun. 

Santiago    t»    Buenos    lyre«       I 

hat   the  Chilian  ( iovernn 

i  Mr.  1       Paulis  for  thi 

Railwa) .    >\  hich,  starting         I 

■  ml  join  up  w  ith  the  Great  ' 

■  ides  that  the  line  ■ 
at  any  point  et  thi    line  '  rn.     It 

hi(  h   is  on! 
Lonco 
the  ill-  ie   line    «  ill   !«•  the   same 

1         rai   Chilian    Railwa) .  whi 
that  it   will  bi 
'   liile    to    Bah'ui    HI. 
i   an\   •  ither  irgi  ntina. 

The  Permanent-Wa]  Institution.      I        third  and  concluding  part 
\  .  tution 

I.  completing   Vol.   X.W  III. 

i  he  honorary 
Mr.  H.  S.  Robarts,   Vssoc.M.Inst.C.E.      ["hi    proceedings 
show    the  high   standard  utility  maintained  by  all 

the  members,   in   whatever  part  of  the   British   Isles  or  of  the 
Dominions  beyond  the  Seas  tl  ■  n  the 

Far  East  contributes  its  quota,  end  Mr.  \V.  M.  ("amp,  a  member 
and  n  ell-know  n  authi  >i  'Track,"  has 

a   paper  on    "  Son  ol     Association."       In     this   he 

enlarges  on  the  ad\  longing  to  th.-  Americai 

lint  he  might  have  gone  further,  and  havi 

Correspondence    between     nationalitii  ich    as 

permanent    way,    intensely    inten  II.     The    p. 

Mr.   I>  on  "    lip    Mi  ck  and  other  Build- 

ings "  touches  an  unusual  subji  iuntry,  hut  the  two 

normous  advantage 
of  moving  even  such  a  top-he. r. 

a  brick  building.     "  Notes  on    Permanent   Way  on  Tube   Rail- 
ways,"  by   Mr.  A.   Stubbs,   is  most   enlightening; 
in  a   vivid   way   the  difficulty  of  laying  down   the   rails   in   the 
confined  area  of  a  "  tube,"  and  the  author  is    ,: 
chronicle  the  success  of  thi  lancnt 

d    down    by    Mr.    Chapman    in    the    ihr. '•    I 

round    Electric    Railway       ' 


Sir     Henr^e     Pilkington, 
High   S 
Lane.: 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft   and   Axletree   Co.,   Ltd.,   Docker    Bros.,    Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES.     WHEELS.     AXLES, 

AND    EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  WheeL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermatop"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Olllc 
Tclegremi 


SALTLEY.  BIRMINGHAM. 
'METRO.-  BIRMINGHAM. 


London  Oilier*  I  38.  VICTORIA   STRFFT.    «  f  s  r  MINSIT.R.    S.W. 
"KAILCAR."  LONDON.  "  SHAFT.-  VVEDN1  snt  RY. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord 

Do.     Pref.  Conv.  Ord.  (4%)  .... 

Do.     Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  ... 

Do.     Def.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capilal,  No.  1 ... 

Do.     Coast  Cons.  Ord 

Cardiff,  Pref.  Ord.,  1896  [4%)  . 
Central  London,  Ord 

Do.     Pref.     (4%) 

I'".      Dei 

City  &  South  London,  Cons.  Ord. 

East  London,  Cuiis 

Fumess,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord. 

Do.    Def.  Orel 

Great  Central,  Pref.  Ord.  (6%)    ... 

DO.      l>ef.  Ord 

Great  Eastern,  Ord.    . 

Oreat  N.  of  Scotland,  Pf.  C'nv.  Or. 

Do.     Def.  Conv.  Ord 

Great  Northern,   Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.     Cons.  A 

Do.     Cons.  B  (6%)       

Great  Northern  (Ireland),  Ord.  ... 
Great  North  4  City  Pref.  l>r.  (4%) 
Gt.  South.  &  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barnsley,  (     , 

Isle  of  Wight,  Pf.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord 

Lane,  and  Yorks.  Cons.  Ord 


A  Year  Ago. 

Last  Week. 

Yesterday. 

157 

159 

153        156 

153        156 

86 

88 

85          87 

85          87 

70 

73 

69          72 

69          72 

86  lc 

87'2 

93          94 

92          93 

Ii4 

64'2 

6634       6714 

e6>2       67 

231s 

233a 

27^8        27<8 

2fcS8       2678 

5a 

'8 

1  12            U4 

112          13« 

2 

3 

Sh           3'4 

23,         314 

2 

3 

234         314 

234          314 

J]  I2 

201  = 
101: 


41 
3912 
139 


30 

291? 

10 1 2 

R'fl 

4?8 

bO, 

53'2 

51 

52 

59 

57 

09 

401? 

42 

41 

28is 

27^4 

2814 

1  I 

14*8 

14 

Ci, using  Prices. 


52   B 

5358 

50  34 

5m 

139 

142 

1  2  0 

1     ' 

Lond.  Brighton  &  8.  Coast,  Ord.... 

Do.    Pref.  (6%)  

Do.    Def 

Do.  Cert. Con.  Rights  above  6% 
Lond.  Chat.  &  Dover,  Arbit.  Ord. 
London  and  North  Western, Cns. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.    Def 

Lond.  Tilbury  &  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,    Pref.  Conv.   Ord.  (21%) 

Do.     Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.     Ord 

N.  Cornwall  (L.&H.)  4%  Pref.  Or. 

Do.     Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  A  S.  W.  Jun.,  Or. 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Bay 

Rhymney,  Cons.  Ord.  Cap.  Stock 

Do.     Prof.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  A'lU  Shares 

South  Eastern,  Ord. 

Do.     Pref.  (6%)     

Do.    Def 

Stratford  &  Mid.  June.  Cons.  Ord 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


106 
129 
8512 
6'2 

10^4 

131 

114 


62  '2 

b7U 
661? 
29'" 


57^4 
67 

29  \i 


Yesterday. 
120       122 


141 

94  h 
48U 
146 
2'2 
4514 
6'-, 
27 


1414 
1214 
202 


143 
9512 
4834 

148 
312 
45^4 
67 
27'2 
6314 
7434 


1" 

109 
10»2 
171s 

143 14 

142 
9412 
4934 

146 
212 
4514 


135 

10912 
Ilia 

173b 

14334 

144 

9512 

5014 
148 
312 

453, 

68 

27 


1412 
1234 
207 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    


Do.  C    .. 

Do.  D    

Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A    

Do.     2ndChargeB  

Do.    3rd  Charge   

Do.    4th  Charge 

Do.     E.L.R.  1st  D-bentures 

Do.     Whitechapel Extension    ... 
Forth  Bridge 

1  urn  

Glasgow  and  South  Western    

Great  Central     . 
Do 


Do. 


Great  Eastern 

Great  North  of  Scotland... 

Oreat  N"i  til'  rn 

Great  Northern  (Ireland) 

Great  Western  . 


Highland... 

D 

Hull  and  Barnsley  1st 

Do.     2nd     

Isle  i.l  Wight  ....... 

Lancashire  and  Stork  I 

London  and  Biackwal)    

London  and  (in  <  r 1    ; 

London  Brighton  .v  South  Coast.. 


Do. 


London  Chat,  and  Dover  Art. 


Do.    1899 


1 1..11   Electric 

London  and  North  Western 
London  and  Smith  V. 

1 1...     Consc  ilidati  d    . 
London  Tilbury  and  Southend 
Metropolitan  


]>ii. 


Metropolitan  District  6 

Do 4 

Do.     Perpetual  (1908-5)  .  4 

Do.     ''nor  Lien    4 

Midland 24 

Midland  A  S.W.  Junction  A 3 

Do.    B  3 

Do.     C  3 

Neath  and  Brecon  1.  1  I 

Do.     Al    1 


4 


ID, 
12' ' 
117 

89 
108 

105 

82  M 
106 

II" 
114 
122 
1  56 

69 


1 0  '. 
102 

100 


109 

111 

119 
91 

1  10 

107 

83U 
109 
112 

in 
124 
1  58 
70 


79 
105 
103 

82 14 
109 
10 

1(1, 

120 

lib 
112 


82 
107 


HI 

10/ 

105 

8314 
111 

102. 

1  (.','! 

12.2 
11, 
114 

1 1 10 

100 

76 

,1-. 


831: 

8312 
109 


Debenture   Stocks  (conh 

North  Eastern   3  j      82'2       8312 

North  London    44  119  121 

North  Staff.. id- hire            3  i      80            82 

Plymouth  Devon  &  S.W.  Junction  4  96          98 

Port  Talbot  Railway  and  Docks    ...  4  105  107 

Rhondda  and  Swansea  Hay  4  105  107 

Rhymney  Perpetual 4  103  105 

Sheffield  District  Permanent    4  93          95 

South  Eastern  Perpetual    4  106  108 

Do,        ....               5  132  134 

1 3j  90          92 

Do b  80          82 

Tafl  Vale.                             3  79           81 

Tottenham  and  Forest  Gate 4  101  103 

Vali  >  t   Glamorgan  3  77          79 

Whitechapel  and  Bow 4  103  105 


Preference  Stocks. 


lAllili;    UAli. 


Alex.  Docks,  and    Hail.   44,%  1st  Pref.  A 

Do,     4J%2ndPref.B 

,  inf.  Stock  (1st) 
1 10.    4%  Co: 


Third    .. 
Caledonian  4%  Cons.  No.  1 

Do.  4"0    Do     No.  2 

Do.  &",,    1878 

Do.  4",.    ISM 

Do.  4%    1887  Conv 

Do.  4%    1902 

Do.  4%    1904  Conv. 

Do.  4%    19061 

Cambrian  No,  I,  4% 
City  and  South  Loudon  0",.  1891 

Do.     5%  1896 

Do.     6%  1901 

Do.    5%  1903  ... 
Furness  Consol.  Pref.  4%,  1881 

Do.     4%  Pref.  Stock  A,    1881     . 

Do,     4 ".,  Pref.  Stuck  B,  1883... 

Do.     4%  Pref.  Stock,  1894 

Do.    4%  Pref.  Stork,  1899 
Glasgow  and  South  w    item  1% 

Do.    4%  Pref.  No.  2 

Do.    4%  Pref.  1S88 

Do.    4%  Pref.  1891 

Do.    3%  Pref. 
Great  Central  5%  l'erp.  Pref 

Do.    4%  Pref. 

Do.    6%  Conv.  Pref.  1873    

Do  Conv.  Pref.  1874    

Do.     .,".,  Conv.  Pref.  1876    

Do.    6%  Conv.  Pr.f.  1879    

Do.    6%  Conv,  Pref.  1881    

Do.    4%  Pref,    889    

Do.    4%  Pref.  1891    

Do.    6%  Pref.  1891 
Great  Eastern  Cons.  4",,  Pref. 

Do.    8*%  1890    

Do.    3J%  1893     

Great  North  of  Scotland  A  ]",,    . 

Do.  It,  4'.,      . 
Great  North,  rn  4%  Pi  rp.  I'..  I. 

Do.    :'.".,  I  r.  f.  Stock  1896    . 
Do.     II",,  Pref.  stock  1898    


1 2  7 

101 
10  1 
LOd 

10O 
151 

1  04 
105 
104 


101 
102 
102 


116 

11 

114 
1  10 
1  08 


129 

1  0 1 
101 
1 1 18 
10, 

113 
106 
107 
1  06 
10, 
107 

25 

1  09 
106 
101 
101 

102 


108 
10". 
104 
104 

78 

!  24 
9, 
118 
11  , 
116 
1  1 2 
110 


Preference    Stocks 

(continued)* 

(in  at  Western,  Cons.  Pref.,  .",",.,     134 

Highland  Class  A  4£%  108 

Do.     B  5%  :  118 

Do.     4%    92 

Do.     34%  Pr.f.  Stock  1897 77 

Do.     3i%  Pref.  Stock  1898  77 

Hull  and  "Barnsley  3*  .V,  Pref.  1899     '     91 

Do.    4%  Pref.  1907  (70%  paid)  |  100 

Isle  of  Wight  4",.  ...      94 

Lancashire  and  Yorks.  Con.  3%  Pref.  ...      80 

I),,.     J".,  Pref.  19U3  104 

Do.     4%Pref.l908   104 

London  I'.nghton,  etc.,  Cons.  o"(,  110 

Do.     Se.  oinl  inn-.  ..",.                         ...    129 
London,  Chatham,  etc.,  Arbit.  4.V',, 89 

Do.      I!",    : ml  Pref.  1      66 

London  1  lectin-  1",,   I'rif.  81 

Lon.  <£  North  Western  1  ons.  1%  Pref...    108 

Do.     4';,,  191)2  107 

Lon.  &  South  Western  Colls.  4%  Pref...     106 

Do.    4%  Perp.  Pref.  1884    105 

Do.    34".,  In  f.  ...  92 

Lond.  Tilb.  A  Southend  Cons.  4%  Pref.    104 

Do.     4%  Pref.  1904    102 

1.     .            Pi  rp.  Pref.  4 

Metropolitan:!'.  ',  Pref 90 

Do.      .0      A  Pref.  88 

Do.    BJ%  Conv.  Pref.  ....      87 

Metropolitan  District  E.ten.  Pref.5%...       86 

Do.    Assent.  Eiten.  Prof 73 

Midland  2.'.".,  Pi  rp.  I  n  ;  67 

Neath  and  Hr 1%  Pref 69 

North  British  Cons.  4",,  N...  2 

Do.     Edin.  and  Glasgow  Pref.  l-"0 

Do.     1865  Pref.  5%    .... 

Do.     Conv.  f,"„  Pref.  1871    . 

Do.    44%  Pref.  1875 

Do.     44",-,  Conv.  Pref.  1875 

Do.    5%  Conv.  Pref.  1879 

Do.      ■!",,  Conv.  Pref.  1884    

D...      l".,('oiiv.  Pref.  1888 

Do,     4",,  Conv.  Pref,  1890   

Do.     4",,  Coin'.  Pref.  1892    

Do.     4%  Conv.  Pref.  1897    . 

Do.    4%  Conv.  Pref.  191)1 

Do.     4%  Conv.  Pref.  1904    

Do.     4",,  P. el.  Sto.-k,  1998 
North  Eastern  I",, 
North  London  Pref.  Cons.  1866 

Do.     44",,  187., 

North  Staffordshire  :<",,  Cons 

Plymouth  Devon  and  S.W.  .lion    I      , 
Port  Talbot  1".,  Pref. 
Rhondda  and  Swansea  Pay  5%  Pref. 
Rhymney  4%  Cons. 
Sheffield  District  5%  Pref.  i'ltl  Shan- 
South  Eastern  Cons.  44"., 

Do.  Do.  5%      . 

Do.     4%  1891   

Do.    H*% 

Do.     :l"0    

Do.     4"„  I'i.I.  191 11 1 

D...     4"„Conv.  Pref.  19(13 

Taff  Vale  4%  Pref. 

Underground  Elec.  Rys.  of  London  - 

6%  Prior  Lien  Bonds    102 

4*",,  Bonds  of  1933    .  97 

6%  Income  Bonds  1918  46 

4%  l.t  Power  House,  Debs.  Red.  ...  99 
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THE     RAILWAY    TIMES. 


[March  II,  1911. 


RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways, 


N  A  M  r 


Closing  Prices. 


A  Year  Ago 

Alberta  Sy.  &  Irrigation,  Cap.  Stk.  154        159 

,  Hudson  !'...>  i-tim  - 

Atlantic  A  N.W.  S%  Guar.  1st  Mt.,  116         118 

Beira,  4J%  Mt.  Deb.  Bda |  39         101 

Do.  6%      Income  Deb.  stk 70           72 

Buffalo  A  Lake  Huron,  Ord 131«        13' 

Clgry.  AEdmntn.,  4  2('oi  -.   D,  I    .  102         104 

Canada  Atlantic,  4%  I'm:- .1st.  Jit.  S6          98 

CanadianN.  Ontario,:!',",,  Mt.  I'l,s  93          95 

Canadian  N.  (,'u,  bee,  1",   I',  ,],.  HI,.-.  96 

Canadian  Nor., 4%,  1st  tit.  Debs....!  102 

Canadian  Pacific,  Shares  . I84I4 

Do.     4%  Non-Cum.  Pref 104 

Central  Ontario,  fi%  1st  Mort 106 

Dawson  Gr.ForksA  Sti-wartKi  1 1 

Demerara,  Ordinary  Stock  38 

Do.     7%  Perp.  Pref.  Stk 118 

Do.    4%  Extension  Pr,  t 93 

Dominion  Atlantic,  Ord.  Stk 15 

Do.    6%  Non-Cum.  Pref.  Stk.    ..  39 

Emu  Bay  A  Mount  Bischoff   4 

Grand  Trunk  Pac.  Branch  4%  B.K  101 

Grand  Trunk  Pacific,  1st  Mt.  Bds.  84 

Grand  Trunk  of  Canada,  Cons.  Stk.  25k 

Do.    Guar.  4%  stk 95 

Do.    6%  1st  Pref.  Stk.  N,,n-C'um.  108k 

Do.    6%  2nd        do do.       I  102 

Do.     4%  3rd         do d,,.  60k 

Elrksflp.-Frtn.  Mr,  an.s,  7,2   1st  lit.  104 

Manitoba  S.W.  c,,l.  ;v;„  1st  lit.  in,.  115 

Mashoualaud  lsl  Mort.  6%  Debs...,  96k 


yesterday. 
150        155 


104 

184'j 
106 

lull 


12.5 


25^ 


100        102 
21734    218'« 
104        105 


100 
220 
102 
1C6 


1C2 

220k 

103 

108 


Do.  :",",,  Guar.  lit.  Debs.  99 
MidlandofW.A..i',.  I  urn  Incomi  Db  81 
Naku-n  4  slmitii.f  .  l„i-.  .  ..  95 
Natal-Zululand, :!',',,  1-1  lit.  I'i  bs..  79 
New  Brunswick,  .', ',  It  Vt.Deb  115 
Ontario  A  Qui  „  ,-.  <■'  *  .,]  11  1 . 
Qa'Appelle,  Long  Laki  ,  A  Sskti  w 
Quebec  &  Lake  St.  John, 1st  lit. Bds 
Quel,,  c  Central,  CapitalStk 

Do.     4",.  Deb.  Stk.  Red 

,,,1  Deb.  stk.  Eed.  . 

Do.    7%  Income   Bonds,  Red 
lsl    Mt.  Debs.  ,    . 

Do.       4%  1-1  lit.  Debs 

St.  Lwnce.  A  Ottawa,  42,,  lstllt.Hds 
Shswii.  A  Okngn.,  4%  1st  Mt.  Bds 
T,  niiscuusta,  .'»",,  Prior  Lien  Bds... 
Temiscouata  Ry.  Bd.-hldrs.  Com.. 
Tor.  Grey  A  Bruce,  4%  1st.  Mt.  Bds 
White  Pass  and  Yukon 


106 
117 

9812 
101 

83 


92k  9312 

109k  11012 

9912  10012 

58  5812 

104  106 

112  114 

102  104 

103  105 
81  84 
98  100 


414 

434 

100 

101 

8212 

83k 

2S- 

28i'  0 

95 

94 

1  10 

1  :  1 

100 

101 

6034 

61 14 

104 

106 

112 

1  14 

1 C  2 

104 

104 

106 

81 

84 

98 

1 1  0 

?a 

BO 

111 

113 

14b 

14!! 

American  Railways, 


Alah.  Gt.  Southern,  Ord.  Shares    ...|  29  31 

Do.                        Pref.  Shares  53  55 

Alab.N.Orl.Ts  &  Pa,  .  I,".,  "A' '  Pfd.  6k  7 

Do.                "B"  Deferred  H  12 

Atchison,  Totieka  A  Santa  Fe  Cum.  12012  121 

Do.        5%  Non-Cum.  Pref.  106  107 

Atlan.  1st  Leased  Lines  Rental  Trat.  105  107 

Baltimore  A  Ohio,  Common    ...116  117 

Do.         4%  Non-Cum.  Pfd.  94  96 

Chesapeake  A  Ohio,  Common    .  89  89k 

ChicagoGt. Western, Corn.  Stk. (it  ..  32  33 

Do.        4%  Prefd.           do.     ...  59  60 

Chicago,  Milwaukee  A  St.  Paul,  Cm.  151k  152k 

Do.    Prefd 165  170 

Cleveland  A  Pittsburgh,  7%  Guar.  86  90 

Denver  &  Rio  Grande,  Common    ...  43I2  44k 

Do.     [New  Co.]     do 43k  44k 

Do.                 f,",,  N, ,11  Cum.  Prefd.  82  83 

Do.    [Nev,  Co       do.  82  83 

Eric,  Common  52k  33 

Ii, ,.    42,  Non-Cum.  11  Pi,  1,1.  53  54 

Do.   4",,    do.    2nd    do.  ]  41  43 

Great  Northern  (U.S.A.)  Prefd.    .  142  144 

iral,  C :46k  14712 

Do.               Li  :,  ed  I. in,  -.  4%  ICO  103 

Kansas  City  South I  ommon  39  41 

Do.         N"ii  1  inn-  4%  Prefd.  — 

Louisville  and  Nashville         15712  158'2 

,   Uarii  ,1  on.  147  150 

Do.  Prefd.  stk.  Non-1  um. .    ,  156  159 


Do.    I".  I 


Mi 


Norfolk  ,1 
Do. 

N,  rth,  'ii  1 


4>: 


lilt   brgl 

11,  inline, 

Eo  I  1 

St.   LoilU 
Houth,  n. 

Smith. 'Ill 


,„.  Adj.  1 
lital  stk. 

A  Chi  ' . 

'■ 

Pr,  Id.  i.'i 

„„   Cain 

Stk. 

II,    I'M  1,1. 

45 
751| 
79 
i-c    . 
29k 
130 
47  47k 

10512     106k 


' 
29 

1  29 


10fc34 

10714 

109 

lC9k 

105 

106 

105 

106 

105 

107 

105 

107 

1  C  5 

1C6 

105k 

106k' 

125^4 

126U 

123 

124 

150 

155 

149 

1  2,4 

82 

87 

83 

87 

521'.' 

33 

32k 

5  5 

i  2  k 

33 

52k 

33 

29l« 
49k 
5812 


,5 

26  \i 
48' 
57k' 

126 

1  58 
96 
5  5 


38  38k 

lC9k     110k 


5V'" 
126 
1  58 


148 
148 
1  56 


38k 
128 
'.  59 


14" 
151 
It  1 


91 

141 

',  ■' . !  1 
r,  '. 


1 :-  5 
132S4 

'ni, 


93 

145 

7  2"; 
178 


128 
15314 

3034 


123        128 

195k     196 
101 12     102k 


105k    lC6k  !  107k     1C 


90 
123 

64 14 
168 

,8  4 

2  y  '4 

60 
121 
11714 

26k 


95 
122, 

i  .,''■, 
172 

7-914 

51   l. 

'  : 


30 

12  1 

1  '.  7 
2612 
65k 

120 


Foreign     Railways. 


1  i  6 
643, 

1  ,: 
7fe3„ 


176         17612      17714     177^4 
92  94      I     93  94 

17'2        18k         17k        18k 


Alcov  A  Gandia,  4°;,  Debs 

Antofagasta  (Chilil  A  Blvia.  Tf.  Ord. 

Do.        Def.  Ord 

Do.        6%  Cum.  Pref 

Araueo,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine  N.E.,  Stock 

Argentine  Transandine,  7%  Cm.  Pf . 

Arica  A  Tacna,  Shares 

Bahia-Blanco  A  N.W.,  Guar.  Stk.... 

Do.  4J%  Guar.  Stk 

Bilbao  River  A  Cantabrian,  Ord.  ... 

Bolivar,  5%  Pref 

Brazil  Oreat  Southern,  7%  Pref.  ... 
Buenos  Ayres  A  Pacific,  Ord.  Stk.... 

Do.  6%  1st  Pref.  Stk.    Cum. 

Buenos  Ayres  Cent., 4 *%  1st  Mt.Dbs. 
Buenos  Ayres  Gt.  Scut  hern  Ord.  Stk. 

I  ,.  4",,  Intension  Shares... 

Do.  5%  Pref.  Stock 

Buenos  Ayres  Midland  5  %  Pref.... 
Buenos  Ayres  Western,  Ord. Stk.  ... 

Do.  5%  l'n  f 

Cartagena  IClmbia. I  ;",';,.,  1st  Mt.Dbs. 
Central  Argentine  Cons.  Ord.  Stk. 

Do.    Deferred  stk 

Central  Uruguay  Eastn.  Extn 

Inf.   Sill 


tin 


1  Eltn.  . 


.  sk. 


Central  I  ruguay  N< 
Ccn.  Uruguay  of  11m 

Chilian  Transandiu,  .  ."■".,  Debs 

Columbian  Nations  ,6'     I  '  Mt.Dbs. 

Coltimln.il. 2il  '  ,,   : 1  2".  I  n, 

Columbian  Nm  th(  m,  .",".,  Di  bs  

1  1,  .1  ,,,  -I'llil-.d,  laPvce.deSnta.Fe 
Cordoba  A  Rnsario,  (',",.  1st  I'i.  Stk. 

Do.  4%  '->iu!  Pr,  f.  Stk 

Cordoba  Ccn.  f,";,  Cm.  1st  Pref.  Stk. 

Do.     r.'-:„  Nnii-Cum    2nd        Do. 

('  ni- B    ''.'.'.      1 

Costa  Rica    

Cuba  Railroad,  I'i.  6  %  Non-cum. 
Cuban  Central,  Ord 

Do.  54%  Pref 

1  ,1,1,1:,,  I,".,  Kt  M  ,11.  !',  lis 

Egyptian  Delta,. 1*2',,  Cm.  Pf.  Shares 
Kntie  liins,  did.  st,„k 

Do.        :",",,  1st  Pref.  stock  

D„.        2nd  Pref.  Stock     

Grand  Russian,  4".,  Ni,  "las  Bds.  ... 
G.N.  Cent.  Colombia  W.,  lit.  Bds. 
Great  West,  of  Brazil,  Ord 

Do.  ()",,  Prefd.  Shares  

Guayaquil  A  Quito,  hy.Co.  .-.",,  Bds. 
Interne,  of  11,  MColAcf, lento YeraCz.) 

Italian,  u1;,,  lily.  Bonds  

Kansai,  44',';,  1st  Mort.  Debs.  Red.... 

La  Gualra  A  Caracas       

Lmbrg.-Czrnwjtz-Jassy,  Guar.  5%.. . 
Leopoldina  Ord.  Stock    

Do.  54%  Pref 


Mull., 


.,  5%  Pref 

n,  Ord.  Share  Cap.  Stk 

1st  l'ref.S',2,  do 

2nd  do.     6%  do 

n  Bast,  in  22,  in  i,s.  Red.  .  . 

n  Southern,  Ord.  Mock   

1  N. Western  :","„  l-tllt.  121.. 

id  l  ruguay,  1  Ird.  stock 

Mneytiiia.  :",",,  Del,,  l',oinls    

11,,-,  ow-.laiiisliiu  .  ,',",,  Bonds  Guar, 

Namur  A  Liege,  Hid 

Do.  Pref.  Guar  6% 

Nassjo-Osersliiuii.N,  v,  1", ,  1  -I  lit.  lis 
Nitrate  1  in!.  ... 
North  East,  of  1  ruguaj ,  Ord 
N.W.  of  I  ruguay,  6%  1st  Pref.  Stk 

Northern  of  Pram  ,  .  :i".,i   i 
Ottoman  Ry.  of  Anatol 
Ottonian  (Smyrna  to  Aidin)   Ord 


Pref. 

A  1 


,.2,- 


Ilvi.Trin    2f.l..V,2  1st  lit.  P.ds.  Red 
Salvi "in  

Do         6%  Pn  1 
Sun  Paulo  I  in.,,  iluiiii,  Did.  Slk.   .. 

Do.    6%  Non-Cum.  Pref.  stk.  .. 
S.itith  Austrian    

South  Italian,  :;"..  01 

S.  lliilii  liuilim,  .,'.,   Slg.  Bds.  Bed. 
S«,di    I    1         .  ..",.  >.,,n  I  11111.  Pf.  Slk 

Taltal,  Ord.  Shares    .. 

1  ntd.ofHavanaAReglaWhses.Ord 
Do  Cum.  Pref.  Stk 

I    nit,  ,1   "I   Ho     IlllMUlll,  .,",,   Lll.Rcd. 

Uruguay  Northern,  7".,  Pref.  Stk. 
Vera  IV..  A  1','.  1st  Ml    I        ',  ,1    Bd 


Villa  Maria  A  R 
West,  of  li.  Ayr, 
Western  of  Havana 
Zafra  A  Huelva.  S%  Bonds 


.  Pre*. 
Bed. 


lit.  Lids,  lied 


1 

Closimg  Prices. 

A  Yea 

r  Ago. 

Last 

veek. 

Yesterday. 

26 

28 

39 

41 

39 

41 

100 

102 

102 

104 

102 

104 

129 

131 

140 

142 

140 

142 

i  104 

106 

105 

107 

105 

107 

3  k 

33, 

5 

514 

4?8 

5k 

102  k 

103k 

101 

103 

101 

103 

111 

113 

109 

111 

110 

112 

43 

44 

45 

46 

44 

45 

Ilk 

12k 

III4 

113* 

12k 

13k 

314 

334 

334 

414 

334 

4i4 

90 

92 

91 

93 

89 

91 

101 

103 

99 

101 

S7 

99 

9k 

10 

934 

10^4 

10 

10k 

k 

68 

2332 

2>32 

23J2 

5 

5k 

514 

534 

514 

534 

89k 

90k 

91k 

92  k 

92 

93 

110 

112 

1C8 

110 

108 

110 

93 

95 

97 

98 

97 

98 

124 

125 

119k 

120k 

119k 

120k 

IU4 

12 

ilk 

1138 

Ilk 

1138 

123 

125 

119 

120 

119 

120 

"16 

58 

34 

2; 

128 

129 

124 

125 

124k 

125k 

12>4 

1234 

1134 

1214 

1134 

1214 

77 

78 

75k 

76k 

75k 

76  k 

100 

101 

105k 

106k 

105  k 

106k 

91 

93 

97 

99 

97 

99 

7k 

8 

7*8 

7'8 

758 

7?8 

9k 

10 

958 

9^8 

958 

9?8 

7 

7k 

634 

63, 

7 

83 

85 

88 

90 

88 

90 

94  k 

95k 

96 

97 

86 

97 

87 

89 

',9 

81 

80 

82 

.2 

74 

67 

69 

72 

77 

82 

83 

8-2 

87 

8.5 

87 

79 

81 

76 

79 

78 

79 

97 

99 

104 

105 

104 

105 

51 

53 

6ik 

62k 

fc: 

64 

103 

1C5 

102 

104 

102 

104 

78 

80 

82 

84 

82 

84 

89  k 

90k 

86 

87 

86 

87 

34 

35 

56 

37 

35 

37 

83 

85 

96 

98 

96 

98 

414 

434 

33  4 

414 

334 

414 

10M 

IO4 

934 

IOI4 

10 

10k 

99 

101 

100 

102 

100 

102 

8k 

9 

734 

8I4 

734 

8'4 

43 

44 

45 

46 

45 

46 

91 

93 

9, 

98 

97 

98 

60 

62 

66 

68 

66 

68 

83 

86 

86 

89 

86 

89 

63 

65 

59 

60 

56 

58 

10k 

11 

11M 

1134 

III4 

Il34 

12 

12k 

12 

12k 

12 

12k 

47 

48 

50  k 

51k 

51 

52 

94  k' 

95k 

92k 

93k 

91k 

92  k 

71 

74 

69 

72 

69 

72 

99 

100 

99 

101 

99 

101 

5 

5k 

7 

7k 

7'4 

7k 

23 

24 

22k 

23k 

22k 

23  k 

,  0 

71 

66 

67 

67 

68 

1  1 

111.1 

1034 

11 

1058 

107S 

1^8 

2k 

338 

358 

338 

358 

3 

314 

3U 

3  k 

314 

3  k 

40k 

41 

57 

£7k 

5714 

5734 

138 

139 

142k 

143k 

139k 

140k 

84 

85 

97k 

98k 

95k 

96k 

104 

106 

103k 

104  k 

103k 

104k 

105 

106 

102 

103 

102 

103 

82k 

83k 

84J4 

85 14 

8  5 

84 

14 

16 

21 

22 

21 

23 

102 

104 

101 

103 

101 

103 

101 

103 

101 

103 

101k 

102k 

1214 

13 

1214 

13 

1214 

13 

27k 

29 

27 

28k 

27 

28k 

94 

97 

93 

97 

93 

97 

14>4 

143, 

1414 

1434 

1434 

1514 

13k 

14 

1334 

14', 

1334 

14U 

29 

51 

44 

46 

H4 

46 

1714 

I8I4 

16k 

17k 

16k 

17k 

102 

104 

98 

100 

98 

100 

19 

20 

20k 

21k 

20k 

21k 

2  5 

2  4 

22 

25 

22 

23 

88 

90 

91 

94 

91, 

94 

3 

3k 

4k 

5 

4k 

5 

17 

18 

16k 

17k 

16k 

17k 

91 

95 

89 

91 

89 

91 

94 

96 

95 

97 

95 

97 

2 

2  k 

234 

314 

234 

314 

3 

314 

3 

3k 

3 

5  2' 

26k 

27k 

26 

27 

26k 

27k 

14ii 

14  ; 

1334 

14k 

1334 

14k 

84 

89 

84 

89 

84 

89 

2»4 

Zh 

134 

214 

134 

2>4 

4S4 

51.1 

4k 

5 

4k 

5 

209 

211 

204 

206 

205 

207 

115 

117 

112 

114 

112 

114 

4  4 

5k 

4 

4?8 

4 

4 '8 

!4k 

15 

1330 

14k 

13-4 

14k 

I03k 

1041;: 

102k 

103 

102  k 

103 

101 

103 

99 

101 

99 

101 

61* 

6k 

6I4 

6k 

6'l 

6k 

86k 

87k 

79 

80 

78k 

79k 

100 

102 

101 

103 

101 

103 

100 

102 

99 

101 

99 

101 

30 

32 

52 

34 

;.?. 

34 

96 

98 

98 

ICO 

98 

100 

7 

8 

7 

8 

7 

8 

102 

If  s 

100k 

101k 

100k 

101k 

86 

38 

87 

89 

85 

87 

HI 

115 

107 

109 

107 

109 

Ilk 

12 

UI4 

U34 

UI4 

1134 

6 

6k 

5?8 

6I4 

1   5'8 

614 
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Barry. 

b 

Total   ' 

■ 

i 

1911. 

£14.572 

£12?. 745 

65*4 

1910. 

£15.107 

£  129, 107 

65*4 

l>,  ■.  tin 

a 

Calodonlan. 


Cambrian. 

Week    ending    March   5  1911. 

£2,151 

2,466 

Total  for  week i'4.617 

-41,781 
Uloa  open    280>2 


Deo.  this  w, 


O1910. 

£2,111 

2.556 

£4.667 

280'2~ 


Grout    North   of   Scotland. 
u  ..k.  ,  Dding  M 


Cr« 


v\ ■ . , k 

"'' 

Total  (or  week 

'  weeks  „ 


Metropolitan. 


1911.  u   1910. 

«1  £14.871 

1.47!  1.290 

I 

. 


78 


touthorn    and     Western 

1911.  1910. 

£11,986  £11,441 

15.404  15  321 

£27,390  £26,762 


• 


,8  I 


Metropolitan    District. 


£225,885      £213,145 
1,121 


i 


1.121 


Contral    London. 


ling    M 

Total  for  a  ■ 

Aggregate  for  9  weeks 
Illea  open 
. ,-.  this  week,  £384 


City    and 

South    London. 

We, 

Ton 

Mi!.. 

1  for  week 

■ 

3 

1911. 
£3.431 
£31,310 

1910. 
£3,391 

£30.247 

[no.  this  week,  £40      I 

ic.9 

Great    Weatorn. 

Ung     March   5               1911.  i  lyio. 

£102.000  £99,000 

I       145,000  139,000 

Total  for  week .,,  1238, 000 

•                     ...  2.162,000  2,097,000 

2,993»<  2,960 
Inc.  this   week,  £9,000      1 


Total  for  ■.. 

3 

Oa)     In,. 


a  1U10. 


'ceka,  £65,000 


Midland. 

. 

1.     . 
180.0CO 
'"■k  £245,000 

1  13.000 
open 


Highland. 


Dublin  and   South  Eastern. 


Week   ending  Ma 

Goods,  etc 

Total  for  week 

Aggregate  for  9  weeks 


191  1. 
£3.249 
1.794 
£5,043 
£41.892 
160 


a  1910. 
£3,079 

£40. !  99 


Week  •  nil 





Total  foi  ■■     . 
Aggregal 

L'216     I><c 


Hull    and    Barnsley. 

relTs 


■■■k.  £6,000 


£77,000 


Midland    Great   Western    of   Ireland. 


508    toe.  9  weeks,  £1.693 


160 


Dding      March  5 

Passengers,  etc 

Goods,  etc 

Total  for  week 

Aggregate  for  9  weeks 




Totai  I 

Aggregate  for  9 




Week  ending  M  ircli  3 

Total  for  w*.,-k 
Mile*  oocn 


thi 


1911. 

£3,573 

6.496 

£10.C69 

538 


1910. 
£3,465 
5.577 

£9'. 153 
598 


I  >•■<•.  9  weeks,  £1,492 


Lancashire    and   Yorkshlro. 


I '.c.  this  week,  £372     Inc.  9  weeks,  £827 


1911.  1910-  Weekending    March   5  1911. 

£2,017  £1,942      P«  £36,500 

7.110  E7.S57      Goods,  etc 71.587 

Total  tor  wo.  k    £108X87 

£82.872         £82.045  Aggregate  for  9  w,  ,k- 1958,629 

139  139  MUee open    ...  595TT~    I 


North    British. 


■ii'   5  1911.  a  1910. 

*27,801  £27.730 

62,310  63.302 

£«tal  for  w.  ,  k .         ,,,  fq,  n„ 

54,096  £449:998 
1 .324J. 

=  921 


ek,  £1.601       In,-.  9  weeks,  £44,222 


a  1910. 
£36,389 

70.097 

£914,407 
592 


North    Eastorn. 


4 


We 


Glasgow    and    South   Western. 


London,    Brighton    and    South    Coast. 


-  1  4  1911.           a  1910. 

■.etc £12.400,    £12.500 

Goods,  etc 19.800          19.500 

Total  for  week £32.200       £32,000 

Aggregate  for  5  w.  eka 1M54.6C0     £153.300 

Mi!.,  open  44.312            44312 
t'200     Inc.  5  weeks,  £1,300 


u  .  ek 


i 


Great   Central. 

We.  kendL  191 1. 

£17,300 

Goods,  etc 65.000 

Total  for  week £82.300 

gate  lot  9  weeks  £731.000 

5  616<2 


1911. 

"-.etc £42,465 

tc 17,313 

Total  for  week £59,778 

Aggregate  for  9  weeks  £481,298 

.    n     437 


139.682 

Total  for  week  £192,657 

,644,252 


Inc.  this  week,  £6.1 13       In 


a  1910. 
£51.964 
134,580 
£186,544 
1.529,970 
1,722 


i  114,282 


North    London. 


toe,    this  week,  £1,430      Inc.  9  weeks,   £10,637 
London      Electric. 


a  1910. 

£40,815 

17.535 

£S8,548 

£470,651  - 

487 


Great    Eastern. 


1911. 

-.      £46,700 

Goods,  etc 51,300 

Total  for  week £98,000 

-•ate  for  9  weeks  £856.700 

I 
■ 

Croat     Northern 

1911. 
;  5  9 

74.500 
Total  for  week 

•Me  for  9  weeks 1.0C0.500 

j  .008  0 
Inc.  this 


Total  f"i    1 . 1  k 
tiles  open 


1911.  1910. 

£14,040  £13,495 

£127,740  £121,495 
21'4 


■  '  .  £6.245 

London   and    North    Western. 


21 14 


v..  ek  jg)  1 

Passengers,  etc £3,923 

I    4,*477 

ril"k  £8,40  J 

Awn  mi,   foi  9  £74,450 


o    1910 

£4,075 

4.594 

£8,669~ 

£75.970 


15U 


Dec.  this 

North    Staffordshire. 

1911.  a  1910. 

£4,800  «4,3O0 

15,050  j  15,320 

£19.B!  £19.620 
!  .4.030  j  £170,950 


Week  ending  ! 



Total  (orweek 


1911.  19>0. 

£108.000  £106,000 

1S5.0C0  I  . 

i'293.000  £21 

2.510,000  2,410.000 


V 


Rhymnoy. 


1.965 
:.  this  wook,    £8.000      i  0.000 


■ 


London   and  South  Western. 


. 


Weekending  1911 

- 

_ 


South    Eastorn    and    Chatham. 


Groat    Northorn   (Ireland). 


Week  ending  1911. 

£8,791  £9.117 

Goods,  etc 10,236  9.770 

Total  forweck £19.027  t'18.887 

Aggregate  for  9                                     1.616  £148.90? 

Hllea  open 


London,  Tilbury  and  Southend. 


Wei  . 


543 


Inc.  this  week,   £  I .: 


543 


1911. 

Total  I  - 
Aggregate  for  9  -.„•  ■ 


a  1910. 

£7.266 


-64.540 

M 


TafT   Vale,  wt 


•  1910. 

■ 


NoTFS  AND   BXPLAMAl 

Dock  dues,  ete.,  Included.    t(  Tl 

65   miles    Joint    I 

c  Canal  119  miles.    1  Includes  steam!>oai  r 


s    for  the  rorro-sp.. ■   ■  year    are    »djiin<s|  to  actual  fig-ar, 

.    - 

ilpts  and  tolls,     in  Penarth  Dock  and  IUil»  . 


'morgan  Railway. 

lint.     '   I  Inclose* 
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OFFICIAL   TRAFFIC    RETURNS. 


BRITISH    AND    IRISH   RAILWAYS,   &c 


M  ileage. 


-d 


Belfast  A  Co.  D. 
Brecon.  &.  Mer. 
Cleator  A  Work 
Cock.  K 

Cork  II.  .V  SC... 
Ck.  B'rck.  &P... 

East  London 

G.N.  and  City  .. 

Isle  o(  Man   

We  of  Wight  .. 
Isle  of  W.  Cent. 
Liverpool  <  >v<  i . 

Mane.  Canal  

M'port.  &  Car... 

Mersey    

Mid.  4  S.W.  Jn.      60 
atli  &  Brecon      40 

Port  Talbot    36J 

Rhnn.  &  S.  Bay        31 
Stratford  &  M.  J.      66? 


21, 


I1J 


29, 
hi 
93| 
16 

BH 

3, 
40- 
11 
21= 


Wk.  or  Month. 


March  I 
March  .". 
January, 


March  .", 
March  .5 


ings  Repo 

l'.lll. 

19i0. 

£■2,142 

£2,319 

2,107 

1,904 

1.1^1 

1,180 

591 

7.. 2 

1,679 

1,579 

34! 

333 

3,672 

3,343 

1,588 

1,541 

390 

400 

472 

466 

547 

1107 

1,405 

1,310 

39,957 

31.047 

2,126 

2,105 

1.988 

),'.I03 

1,657 

1,657 

1,549 

1.578 

2,736 

2,593 

2,403 

2,181 

.si  2 

703 

Aggregate  to  date. 


£22,0112 
19.82s 
10,942 
5,239 
13,993 
2,011 
21,112 
14,301 
3,698 
4,102 
5.211 
12.:  us 
29,957 
19,722 
is. 170 
13.S01 
U.12S 
21.SSS 
21,841 
7,10.1 


A-20.K27 

19,358 
11,158 
5,940 

1  I,  38 

2.503 

19,797 

13,307 
3,087 
1,009 
5,094 
11,401 
31,647 
19,073 

17,752 
13,556 

13,872 
23,701 

20  lis  I 

6  195 


FOREIGN    AND    COLONIAL    RAILWAYS. 


1911, 

Alcoy  &   Gaud,  i         33 

Algeciras  

Ajng.-Ch.  Nit. 
Ajitof.  &  Bol... 

Arg.  N.E 

Axg.  Trans.  ...a 
Assam-Bengal  c 
Barsi  ... 
Ben.  &  N.W.  e 
bene.  Dooars...e 
Extensions  ...c 
lengal  Nag.  ...c 
Bil.  Eiv.  &C....a 

bolivar a 

Bomb.  B.  &C.I.C 
Bra.:,  tit.  Sn....d 
I 

s  Pac.  ...a 
B.  Ay.  Cent.  ...a 
B.A.  En.&S.Ca 
B.  Ay.  ut.  s.  ...a 
B.  Ay.  West.  ..a 

Burma  c 

Can.  North b 

Can.  Paciflo  ...(•  10,29s 
Cen.  Argentine  ^  2,667 
Central  L  rug. 


1,895      1,866 
36i        36J 


2.476      2,354 


2,110      2,419 


3,093 
1,533 
1,340 
3,3so 


2.7oU 

l.;;o.. 

1,310 

;:  isij 


East  Ex 

North  Ext.  ..." 

West  Extcu.  « 
Chillagoe.  .  ..  " 
Cordoba  Cent.  a 
•Cent.  N.  Sec.    " 

B.  Ay.Exten.«| 
Cord.  S  Kos.       " 

Custa  liica n 

Cuban  Central  " 
Del.  I  m.  &  K.  c 
VDomerara  6 

Detroit  1  ntd.  ..'■ 
.  Atlantic  6 
East  Indian  ...  t" 

Egypt,  relta     a 

Emu  Bay a 

Entre  Ki, 
G.Tk.  of  Canada 
Mam  Lini       a 

Canada  All.  a 
(i.  T.  W.st  ..a 
Det.G.H.&M.o 

Total     0 

;Gt.  Ind 

II. w.  "I  Braz.  a 
11.11.  Nizam'      c 

Hjd    I 

.    llii.   t 

Leopoldina        " 
Mad.  ,v  s  Mah.e 
Manila 
Mashonaland     a 

Mexican  I 

. 

i nguay o 
New  Cap 

Nitrate  a 

N.W.  of  1  rug.  b 
Ottoman  u 

l'arag.  Cent.    ..  I 

1'ira.  At),.  Pel.  ,', 

Puerto  C   &  V.  , 

Queb.67  l.-st.  J.<< 

I  nt.  ..  b 

Rhode, la 0 

Kolnl.  ,v  num.  , 

Luck.  Bar.  ...<• 

Salvador  I 

San  Panli  „ 


277 
182 
211 

I  l.;, 

; 

i,07, 


nings  Rep 
1010-11. 


March  1 
15  b  25 
February. 


Jan.l  — Feb.  11  1 


19.700 

0.1OK 
3,211 

90 ,000 

9,800 

.1,39,030 


Man  h  I 

January. 

It  bruai  i . 
March  1 
January. 
March  .'. 
March  o 

March  5 

Feb.  4 

7  dys.    F.h.    ! 

7  rlys.    Feb.  28  1,751 

Mod,  1  111 


7.27,000 

7.750 

10,70.900 

27,500 
171,388 
113,4  12 

14.929 

029 

114,7311 

54,740 
1,70,450 


1909-10.  q 


FOREIGN    AND    COLONIAL-c'oh,/.,,,,-,/. 


Sthn.  Punjab  ...0 

Ludha.  Ext.  c 

Sutlej  Valley  r 

South.  Indian. ..c 

Taltal   u 

Temiscouata  ...6 
Cn.  Rys.  Hav.  a 
Urug.  North  ...a 
W.  of  Havana  a 
W.P.  A  Yukon  6 
5  ucatan  I  nitedH 
Zaf.  A  Huelva  a 


Mileage 


1.094;    1,03-1; 


72,' 
117 
U2J 


72.; 

117 
I12J 


15,000 
33,000 
20,3.50 
21,3011 
5,302 
1,930 
97,073 
11,700 
3,3... 13.1 


52,750 
215,030 
177.0S2 

7S.S97 
.5,01,000 
1, 20,1  K  1.5 

L6,94,080 

37,200 
70,307 

11,11,1X10 
10,203 
10,112 

91,11.5,000 


1002   1(1, 


Mao  I,  4 
Marcli  4 

January, 

,  ... 

Feb!  u.irv. 

March  1 
10    dys.     Feb.  10 


|o    hi 


Match  1 


10,1159 

12,211 

3,931 

3,781 

1,40s 

1,553 

1,30.5 

1,401 

6,251 

8,259 

1,075 

1,92.5 

11,000 

10,855 

3,315 

2,900 

5,415 

6,280 

7,164 

4.332 

17,788 

10,107 

51,300 

46,100 

17,728 

17.853 

2,563 

2,685 

100,511 

132,03.1 

.57,0110 

03.121 

10,92,000 

17,70,900 

7, .sol 

7.017 

4,846 

1,1.57 

11,200 

10,100 

123,893 

117,120 

7.79s 

■v'3'9 

133,19.5 
67,771 

11,977 
197,000 
179,23.5 
1.51,03.5 
222.390 
135,707 
2S2.SI11 
1  0.5,100 

17,728 
2,503 

123,109 

168,37,000 

229.25,5 

9.S92 

310,100 

1,1111,239 


157,000 

1,177,29!! 

:ts,850 

221,000 

1.51,741 
is, 751 

1,72,737 
1,15,502 

15,51,501 
54,379 
82,149 

10,52,000 
111,215 
31,957 

9.1,91,000 
21,500 
270,141 

2,09.1,011 
03,750 

18,560 
3,170,483 

1.5.50,509 
22,22,150 


.127,202 

120,33.0 

00,772 

51,57.2 

14,337 

12  1,975 

133,025 

01,310 

133,325 

102,910 

273,291 

3.09.500 

17..253 

2,02  5 

112,700 
.3. 31,000 
215,111 


Latest  Earnings  Reported. 


191011 


Feb.  25 
Feb.  25 
Feb.  25 
Feb.  1 
February. 
December. 
March  1 
February. 
March    1 
l-5h.  14 
March  1 
February. 


SI, sou 

22,952 

11,070 

1,0,1,5.57 

16,567 

15,351 

42,103 

2,200 

5,409 

3,750 

10.2OO 

11,917 


1,17,009 
20,377 
10,432 
11,222 
1,510 
l.SSO 


Aggregate  t,  Date. 


1910  11. 


0,97.050 
1,57,016 
1,10,340 
21,23,315 
161,887 
112,650 
770,022 
1.5,005 
170.,  051 


UNITED    STATES    RAILWAYS. 


Alab.  Gt.  Sth.  ... 
Ala.N.O.AT.P. 
Ale.Top.AS.Fe. 

Bait.  &  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.J.  ... 
Ches.AOhio  ... 
Chic.  Gt  West. 
Ch.  Mil.  &  S.  P. 
I'm.N.D.o.  T. 
CI.  Cin.  Ch.  &c, 
Denv.  A  Rio  G 

Erie 

Gt.  Northern  ... 
Illinois  Central  . 
Louis.tt  Nash... 
Minn.  &  St.  L ... 
M.St.  P.S.S.M, 
Miss.  Kan.  AT... 
Nat.  of  Mexico.. 
N.  Y.  C.  &  II.  B. 
N.  Y.  Ont.  &  W. 
Norf.  ,v  West.  ... 

Northern  Pac 

St.  Jos. A  G.I.... 
St.  L.  A  San.  Fr. 
St.  Louis  S.  W. 

Southern  

Texas   A    Pacific 

Wabash 

Whl    &   L.   Erie 


Mileage. 


1910-11  1909-10 


10,129 
4,434 
1,910 


9,791 
1,159 

1,910 


1,930 

1,938 

1.489 

1,487 

7,511 

7,511 

337 

337 

1,922 

1,982 

2,777 

2,777 

2,223 

2,230 

7.274 

7,037 

4.551 

4,551 

4,591 

4,512 

1,027 

1,027 

3,572 

3,124 

3,30.2 

3,302 

1,750 

1,732 

3,587 

3,587 

319 
4,731 
1,171 

7,932 

1,884 

2,514 
457 


319 
4,726 

1,102 

7,059 
1.24  1 
2,51  1 

452 


Latest  Earnings  Reported. 


■Month.    1910-11.  ,1909-10.        1010-11.     1909-10. 


2nd  wk.  Feb. 
2nd  wk.  Feb. 
2nd  wk.  Feb. 
2nd  v,k.  Feb. 
2nd  wk.  Feb. 

I  leci  ruber. 

December. 

1  'If    I    lljlil    I   . 

1 ruber! 

December. 


1.201,077 

s.  1.5,5,5  Ii  1 

731,10,9 


.;.'  19,094,314 
1.775  .3.2-7,211 
1.325  32,467,064 
[,788  3,171,915 
1,250  15,186,007 
i.101  17,186,149 
1,010  3.5,001,573 

\I11I      1,119,200 


WORKING  STATEMENTS  AS  LAST  REPORTED. 


Railroad. 


Alabama  Gt.  Southern 

July  1  to  1 
Atch.Top.  A  Santa  f  e 

July  1  tc   Dec.    8 
Baltimore    and  Ohio 

July  1  to    Dec 
Canadian  Northern 

July  1   to  Dec 
Canadian  Pacific    .... 

July   1   to      Dec.   3 
Chesapeake  and  Ohio 

July    1    1 : 

Chicago  Great  West.     . 

July  1  to  Dec    31 
Denver  Jfc  Rio  Grande 
31 


31 


31 


31 


1910-11.      ,       1909-10. 


1>. 


JlllV     1 


Jan.  1-150.    11 


68,000        70,000 


i 

■s        193,700  HI 


1  115:121     Grand  Trunk  of  Canad:'  :— 

Main   Line Jan. 

139  772         Canada  Atlantic     ..  Jan.1 

ii'JiV'.i"        Grand  Trunk  Weatro  Jan. 

552400       DetroitGr.Hv.ot.  Mil.  Jan. 

Total  for  System    ..  -hm. 
0,20,221;    Louisville  A  Nashville 


.11,121 


.  31 


Feb.  10  to  22 


Oil,  .,00 

153, ion 

1    010,000 

1,110,200 

57,16 

111,500 

1,293,132 

13,220 

5.2,2.5s 

57,131 

0,511 

03.370 

.52,3.-3 

1,721 

1,113 

02.720 

58.771 

1,0,2 

1.0..9 

0,5,23 

6,241 

19,391 

30,13., 

03,211 

102,1.1211 

23,370 

29,193 

188,396 

1    1  ,1 

1,130 

1  i,M  H 

39,531 

luly  1 
Minn.  St.  P  A  3.S.M.  . 

July  1  to    Di  1     3 
Miss.  Kan.  A  Texas    . 

July  1    t 1 

National  of    Mexico    .. 

July  1    to   Dec    31 
New  York  Out.  t  West. 

July   1   to    Dec.    3 
Phil,   and    Reading    ■  - 

Jul}    1 .31 

Coal  and  lrou  Co. 


1 1. 


Julv  1 


3 


Total    both  Collips. 

July   1    to    I'-       31 

itl    .  t  in  Oh.  A  St..  1, 


1    to     I), 


.11 


0,212,711 

.5,71.1,1,2 

6,250 


32.190 

13,750 


■3,522 
30.710 
10,5I» 


St.  Jos.  and  Gr.  lsl.     . 

juiy    1    to   Oct. 

St.Lonis  A  Sao    I- ran. 

July  1  to  Dec.  '■ 
southern   Railway 

July  1  t»  a 

Dulou  Pacific     .... 

July  1  to    : 

Wabash     , 

July  1  t 3 


Earnings  report,  -1  111  pounds,  b 


$420,191 

2,319.310 
9,0112,113 

5... 070, 320 
6,841,826 

10,990,377 
1,2,5,1,100 
2,010,000 
8,705,321 

55,787.652 
2,081,02,1 

10.95,. 107 
1,040,171 
0,581.73.1 
1,970,170 

12,981,718 

£514,200 

2,2,000 
12:1,200 

31,750 

091.7,511 
Si, 77  t.i.7.5 
27. 911,850 

997,712 

■ 

2  1.20,5  ;i 

5, 370,880 

31,944,187 

731,109 

1,977,101 

1,012,107 

23,0,53,2911 

10,700,172 
8,29  ..23 
39.819,108 
2,772,812 
34,433,91  1 
185,079 
011,028 
3,911.9811 
22,770,520 

31,099,3.50 
7,317,3.52 
■10,82.5,117 

2,597,620 

15,871,265 

Boh 


£370,209 
2.22  1,9.... 
8,389,770 

52,897,541 
6,984,581 

15,027,781 
1,100,300 
0.789,100 
8,214,758 

2 5,119 

15,0.51.715 
887,5.17 
5,920,231 
1,815,330 
12,370,770 


95, 

32,000 
047,800 
$4,483,844 
25,919,258 
1,014,190 
s. .592. 204 
2,298,2.3 
14,150,840 
.5,121,802 
28,271,000 

22,280,517 
3,497,748 

15,889,784 
7,434,034 

38,150,301 

2.771,370 

30.3.  ,9,1.83 

172,227 

01,5.907 

3,510,991 
21,631,164 

.5,n2s.|.sil 
29,281,292 

7.031,831 
17, s. ,0,832 

2. 31. ,.217 
11.930,710 


1910-11.     I      1909-10. 


Including  North  West  argentine  Sec! 


drachmas,-  in  pesetas,  j   in    Bolivian  enrrencs ,     K  111  .«™.„ 
l,„g  Indian  Midland.     §   Including  Mexican  Southern  receipts. 


$131,183 

708,938 

3,20  1,189 

20,475,194 

1,527,912 

13,305,137 

3.59,200 

2,491,000 

3,280,531 
22,010,70.8 

898,330 

5.980,112 

288,000 

1,854,543 

5,07,192 

1,001,210 

£81,700 
5,900 

21,100 

1,2.50 

115,950 

$1,573,580 

s,7  1.1.808 

212,102 

2,593,210 

871,001 

5,219.51., 

2,227,231 

13.239,910 

15,1,112 

1    .,1,5,008 

I      .,    ,,9o7 

8,202.320 

282,031 

309,12  1 

1,-58,838 
8,178,4,3.1 

198,242 

40,279 

III,, .009 
1,108,071 

7,119,408 

1,892,320 
10,531,977 
2,835,644 
21,887,720 
587,018 
4,837,129 
Mexican  dollars. 


$12.5,221 

606,711 
2,361,110 
10,317,61 

1,915,957 
1,5,103,783 
334,400 
2,108,000 
3,115,424 
-0.009.878 

6,425,816 

185,200 

1,730,901 

108,003 

3,780,828 

£011,300 
2,700 
17,300 
5,000 
31,320 
$1,751,3(11 
10,151,1; 

4,031,291 

643,082 

1,988,021 

10,777, .,10 

I  70. .3  I 

1.31,1,159 

1,617,438 

8,747,317 

233,015 

6    170 

1,8.  ,1,353 

0,253,017 

811,608 
8,359,794 

00.11.5 

171,760 

993,131 

6,112,115 

1,7.58,397 

10,127,011 

2, 1.,., .81  . 

23.0.50,752 

602,204 

4,012,707 
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IIKK.AKFAST.  ^ 

LUNCHEON  &   uinin:; 

SALOON^ 

in  J  Trains  lo  which 

v       -  me     any 

clan  havs    access    without 

extra  charee,  eicept  cost  of 


THE 


EXPRESS 
ROUTE 

Between  LONDON  (Waterloo  Station)  and  the 
SOUTH    AND 

WEST  OF  ENGLAND 


. >i  in 

■■    THB-SOLBNT 

SH    I  \    IGfi. 

rn. 


\UTH. 
!•!  ■>  MOUTH' 
BXBTER- 

III. 
REGIS- 


II  II;  1CO.WBE, 
BIDBFORD. 

si:  i  vd.v. 
/•  IDSTOH'. 

IIL  III: 


L.&S.W.  R. 


Southampton,  H.i 


PARIS 


AND 
THE 


CONTINENT. 


Most    comfortable    and    convenient    for    : 

—  Twin-screw    Steamers  —  Connection 
1  I  Boat  and  Train  at  Havre  is 

FAST  STEAMSHIP  SERVICES 

on     alternate    Week-days 
between     SOUTHAMPTON      ;mj 

St.  Malo  for 


SOUTH    WESTERN 

HOTEL, 

Southampton. 

Adjoins     Station      Platform 

and  faces  the  Docks. 

Telegrams  :— 

"Welcomt-,  Southampton-" 

•Phone :-No.  7. 


BRITTANY. 


London  &$outh  Western  Railway 


BROWN  BAYLEYS  STEEL  WORKS,  Ltd 

SHEFFIELD. 


Manufacturers  of  Steel  by  the     SIEMENS"  and  "BESSEMER"  Processes. 

Makers   of  TYRES,  AXLES  and  SPRINGS,   for 
RAILWAY   LOCOMOTIVES,  CARRIAGES,  &  WAGONS,    &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL   STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office  :    Suffolk  House,  5,  Laurence  Pountney  Hill,  Cannon  Street,  E.C. 


THOMAS  TURTON  &  SONS, l 
Sheaf  Works,  SHEFFIELD. 


LONDON: 

90,  CANNON  STREET, 
CITY. 


Spring   Steel, 

Cast    Steel    Forgings, 

Picks,    Hammers,      Tools, 

CAST  STEEL  FILES. 
RAILWAY    SPRINGS    &    BUFFERS. 
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ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOB 

Automatic     Signalling. 


BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated  by   Battery  or  Magneto. 


GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Go.,  Ltd. 

BRADFORD,    England. 

London:     110,    FENCHURCH    STREET,    E.C. 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select  the 

"REMINGTON" 

has  always  been  furnished  bylhe  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the    eighteen   original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  Ho.  Avanu*  6M6  (4  One*). 


M  \ia  H     [8,    I'll  I.' 


THE     RAILWAY    TIMES. 


-VI 


R.  M.  S.  P. 


,,ii    Mall     Stum    Puckot     Co 
(Royal  Charier  dated  1839.) 


SOUTHAMPTON     to     ARCENTINA    and    BRAZIL, 

Via  Spurn  &   Portugal. 

West  Indies,  Central  Americs  and  New  York. 
l        i    London 
Morocco,    Canary    Islands     &    Madeira, 

West     Indies, 

Special   Yuchtintl   Cruises, 


Of   Intorost    to  a  I    who   follow 
the  working  of  our  Ruilways. 


GREAT        |gj     CENTRAL 
RAILWAY  .A.  JOURNAL. 


SUBSCRIPTION  RATES: 
2s.  por  annum,  post  (ree. 
Art  Paper  Edition,  3s.  do. 


PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATEO. 


ADDRESS — 

THE  EDITOR,    Central   Station,    Leicester. 


SSBlRMINCHAM. 


pAKtft.S    or 


Galvanized  Signal  Pulleys.  & 

F/nilvCS  iri  CAST  &MAUE ABLE  IRON. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


LION 
BRAND 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In   2    Volumes,  medium  8vo,  with  Full   Indexes,  etc..   and   Illus- 
trated with  36  unique  Coloured  Plates,  50    Full-page  Engravings, 
and  upwards  of  250  smaller  ones  from   the   latest  photographs, 
rminy  of  which  have  been  specially  taken  for  the  work. 
(Style  I   :   Elegantly  bound  in  cloth  gilt,  gilt  top.  each  6s.  net.) 
(Style   II.:    Handsomely    bound    in      half-morocco,    extra,    gilt 
lop,  each   10s.  net.) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE.    Bedford  Street.  Strand.   London. 
Telegraphic  Address:  "  WaKNE,  LONDON."    Telephone  No. :  2208  GKIU'.ARD 


READ  THE 


GREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     J0  be  had  at  all 
ailway  Pailwau  Bookstalls 

PUBLICATION.  r\uiirruy     r,ww#^ 

Subscription— Art  Edition,  3  6  per  ana 
Ordinary  „       2.8 

Paddlnirtcn    Station.    London. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office :  36,Victoria  St.,  W  estminster,  S.W 

Manufacturers    of   SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES 

WHEELS  and  AXLES  finished    complete. 

PLATES   for   Boilers,  Frames,    and    General    Railway   Purposes. 

All   Descriptions   and    Dimensions.       To   Board    cf   Tr.de,   I.S.R..   fee.,   8c,   stipuLtions   .nd    requirements. 
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PROSPECTUS. 

INDIA 
£3  10s.  %  Stock 

Not    Redeemable  tjelore  5th   January,   1931. 


i  I,  -     til     lit  :i 

tor   the  <; 


invest  in   ll>i<    SI. 


I  ;    i"-     per   Ceiil 


ree     Months'    Int 
will  be  payable   on  the  5th    Jul}      1911 


o/  fssuc,   fixed   bv  llic  S.  'oi    hidh 

£96 


ti.  .i 


THE    GOT  B11NOE 
of  ENGLAND 

for     thi* 

:    the  pre 
.    \,  i       [90S  an      IS 

...,.,.      ]|    ,,lu    IX       I'l    h     ll     I 
\ilv;iin-.  -    to     hi.ll'Hi    II  ul«   '?     I' !' 

dia    Bond 
drawn    fo 


D  COMTA1 BANK 


.  .,1  the  East 
In  ti.  provide 
fo.  Si  mt  ms 
,  imrl  for  the 
nil]  \k 
October,     191] 


Interest    at    thi     i  it  ■   ol    S3; 

oer  cent,  per  anniim,   |.a\ai>l-  .|u:irtn  h     .1    thi    Bank 

of  England  J  muarj     the    ith   April,  the 

0  tobi  i    i"  Kirh  year,  the  first 

full  quartet  -    Dividend)  b.-mg  pa}  ible  on 

the  5th  .1'iiv  in  x'  ;   and  will  bi    consolid  it 

■    si, irk    now  existing-,   whn  li   is  not 
redeemabli     intil   th,      M    ,1  mirm ,    l'li'.l,  but  will   b, 

■    pa r    aftei    th  it    -I  13     upo ■ 

year's    previous    aotiee   liavin 
by  the  Sei 

i 
-     th.      Bank    ol    Ireland     where    all 
:,,,-   made.     Ml    Ti  msf<  i- 

and  Stock   Certifr  at free   of   St ty. 

Ipplications,    which    must    ' 

Appli. 
but    the    St»  ! 
m  any 


the  Chiel 

even    I. Ireds  ol    Stock  ; 

in.,  rib  ,1      -   li     I-     ti  in  fei  ible 

.1     ,11, ,ini,  i,i      Hi-     balai 
i     ,f   ,i,  |„,  ii    hsII    li.     ipplied   in"  irds    the 


,  _  ...ii-ntof  the    first    in-'  il       - '-I    tin 

ll..    dates   mi   which    the  furthi  i    n  lyment     "  il 
required    are   as    follows   — 

ii.,    i  i  per   c.  nt 

On  Wednesday,  the  3rd   M  ,v,    1911     • 
(in  Wednesd  n     thi    I  Hh  June    1911     i  in  per  eel 
•    Intel -    bo    paid    ill    full    - 

the    Ith    \i>i  ii      1911     mi. I-  i    -li-  omit    it    il.      i  it 

£2  per  cent,   pei 

In    ,  ,-,-  ,,i   default    in    the   payment    ol    am    in 

„.,.„t    :,<    it.    proper    date,    the    deposit     Hid    the    in 

utentf    i  ivill    I-    liable  to  forfeitui 


be 


ill 


r.  with  Coupon  attached 
the  Ml.  -Inli.  1911,  will 
he'  provisional  receipts, 

'    "--I-      -li  I ■    -I      '!  Ill'    ' 


ill    in    mil,   the 
"to    Stock 


ibed 


IL'il       II. 


•  100     £500,    and    61,000,    without    pa} at    ..l   an}    fei 

provirled  such   exchange  Is  effected   not   later   than 
the     1st    September,    1911.        Stock    Certificates     to 

!..  ii.i     " urn   quarterl}    C -    attached. 

Stoi  )-    mi',    be  converted    into  Sto,  k    Certificates  to 

i  -    hi  .t    I inverted  into 

iini.r  "I   the  usual  I 

\|,|,]i,-:it,,,ii.  inn  i    be  mi    printed    fi  rms    which   may 


,,bt-i 


ISSUE    OF   £3,500,000 


.1   ,,i    th  .    Bank 
the  Bank 


.-I  ,,,.1 


hi 


South   Indian    Railway    Company. 

THE     South     Indian     Railway    Company, 
Limited,    i-    prepared    to    receive    Tenders     for 

.in.  -„|,|,h    ni    - 
1 1)    Springs. 

700     l.-illllii- I     1'--      Mir'      -1'     hi   - 

616   I    nun.  iii-l    Dooi     Clin  k    Spi 

360  Volute  Springs. 
2)    Spoke  Wheels   and    Ules 

350  Pairs. 
li  Bridge   Work. 

is    Spans    hi     I-' 
I)  ste.  I   Kails  and   Fishplates. 

About    1,068   tons    for  50  lb.    rails 


id:   "l    Mr    I 

i    ,,i    si  ite    mi 
ml  Co  i    Ban! 


'. 


,1    Wash, 


II, 


SI,  -  pi 


irtli    March,     1911 


COMPANY     NOTICE. 

The     Buenos     Ayres     Great     Southern 
Railway  Company,  Limited. 


(7)  Tie   Bars     Gil I  Cotl 

About   -t'»   tons. 
(S)   Coiled   Steel    k.  .  - 

Mo     60,060    for    50  lb.    i.i 
ill)    Steel    Caissons 
(10)    St,-,- 1    Cylinders    mid    Bi 
Cap 

in    I' n-i    Ceraenl 

\i,-,,,i    892   tons. 
Specifications  and  forms  oi   Tei 


..in. 


. 


be  obtained 


I, -,,, I,  i>,   i,,i,]i.-.,,-,1   to  tin    I'll  nil,,-, ,i    and   i1 
the    South    lii.li:,  ii     I:  ill"  I.     Company,     Limited, 
render    foi     Springs    '    oi    as   the    - 
.   must    be  left    with    tin-   nn.l.-i  -i-ii. -.1  not    later  than 
the    29th    March, 


rpilK     Directors    of     the     Buenos    Ayres 

1        Great     Sout R  lilw  -       Compan}       Limited 

In  i,-l,i     give     ii  -■    tl    -i      the      l'i  1 1 1 - 1 .- 1      I'- 

Mi- -  i-    "in    be    -  I-  cd    from    Thursday, 

il ;■-     Ili-i-.-l  ii      the    o-li    April,    both 

days  inclusive,  for   tht 


I..1     ml.  n-i     up 

I   per  ,-,-nt     Ext 
upon   the    Ordii 


ut     Pr 


I'HJ 


and   tin 

hi-  in: 

mil 


nl.  ,.-1 


!.,, 


.,  per  cent     Freferi  ace  Shares  foi   thi    p, 

,,ih    Novembei    lo    th,    31st    D ber,    1910. 

Bi    ordi  :    "i    ilu     Board, 
A.  GIET, 

Sei  reta 
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UNDERGROUND  RAILWAY  COMPANY'S  PROSPECTS. 

In   old  days  tl 
colloquially   and   habitually   referred    to   a     th<        Under- 
ground."    At    the    pr< 

orl   oi  hall  mark 
ol   I  ondon,  and  it  ha  -  been  woj  ked  with  gr<  .it  effi 
conjoin!    adverl     i  Bui    il 

another    connection-    no     doubl     to    thi 
"t    the    inqi  ibreviated    phrase 

'  the    I  nderground    <  ompanj ."      Mtei      in 
has  been   assured   that   the  name  has  neither  a   sinistei 
nor   a    humorous  signification,  bul  thai  it  is  a  short  title 
for    thi      l  ndei  ;round     I  lectrii     Railwaj  -    <  i  mpany    oi 
London,   Limited,  he  might  naturally    inquire    where  are 

tilways  whii  mpany    with   the    resounding 

title  works,  and  then  .1  possible  the  fact  has  to 

be  wormed  into  his  mind  that   this  company  works  no 
railways  but  thai    il    is   pari   ownei   ol    some    by    holding 
shares  in  them.     I  h<   nexl  dosi 
is  that   this  company   runs  an  eli  1 
gigantii     ize,  from  v.  hi<  h  il  under- 

ground railways  with  energy  foi  traction  lighting  and 
"th,  1  purposes.  All  these  things  at  first  sight  may  appear 
strange  to  the  investigator,  but  th< 

connection  with  thi--  remarkable  company  which  are  -till 
stranger.     xn  Edgar  Speyer,  the  late  C.  T.  Yerkes,  and  a 
numbei    oi    a    ociati      in    the   financial   world,   with   only 
small  help  from  the  general  public,  put    up  a  capital  sum 
oi  about  fifteen  millions  sterling   foi   the   purposi 
strut  ting  and  equipping  three  tube  railways,  for  electrifying 
the    District    Railway,    and    foi    building    and    equipping 
the  LM..11  power  station  m  <  helsea.      I  01  the  railway  work 
thej   had  to  take  mosl  o1  theii   paymenl  in  shares,  some- 
times issued  \\    discount,    and    thi    capital  ex- 
penditure pn  ved  so  hc.i\  \   thai  there  was  li1 
oi  any  return  fi  >i  iy,  if  evei .     Ye\ 
shorl    years    the   whole    situation   has   i  rid   the 
belief  oi   the   founders  in  uh.it   could 
electric  traction  is  beginning  to  be    jusl 
and  tin'  in  t  ii]    by 

and    bounds,  there   is 
stopping,   divideni 

the  stocks  oi  the  railways,  am  ng  with  the  profits 

from    I  on  oi   the   | 

the    1 the    Underground    Company.       11 

licy  "i 
that    company  would   probably  be  whei  railway 

stocks    it    held    appreciated 
dividends  1  1  them,  to  si 

tion   a  lion  u  itli    il    p< 

much  -■■oner  than  mighl 

has    begun.      It    will    I  ly    the 

public  took  upwith  avidity  ai 

Railway  is  1  tul  e  railway 

undertakings)    which    ■..  round 

are  h  their 

ior   lien    b  1 
bond-   now    receiving    1 
to  the  leading  pit 
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bonds  iced  correspondingly.     Prospects  are  con- 

tinually improving,  and  the  Underground  Company  as 
time  goes  on  may  do  more  unloading.  Then  there  is  the 
P  tmentary  Bill  promoted  by  the  District  Railway 
Company  for  the  purchase  ol  the  Chelsea  power  station 
by  .1  joint  committee  of  the  District  and  London  Ele<  trii 
Railv  <\  Companies.  The  Bill  has  alreadj  li.ru  pa  , 
by  a  Committee  "1  one  House,  and  it  will  very  likely  pass 
ther.  II  the  terms  of  purchase  are  nol  altered,  the 
Underground  <  ompany  will  make  a  profit  of  mure  than 
three-quarters  of  a  million  on  the  cost  oi  the  station, 
while  the  railway  companies  will  benefit  in  the  future. 
Thus  another  big  chunk  of  capita]  can  he  repaid  bj  the 
I  nderground  Company,  ami  thereafter  it  will  he  purely 
a  imam  ia]  <  ompany  holding  stock  of  the  railway  companii  - 
which  may  be  retained  or  sold  as  circumstances  wan. mi. 

One  1,11 1    refrain   from   expressing  admiration,   both   of 

the     financial    and    the    engineering     skill    which     have 
in. i'l'-   such   results   possible.     The   bonds  oi    the   Under- 
ground   Company   are    now    increasing    in    market    value, 
and  are  well  worth  the  attention   "l  those  who  are  accus 
turned  to  take  long  views  oi  the  future  oi  their  investments. 


WORKMEN'S  FARES. 

["he  Gr  I  astern  Railway  was  one  <>|  the  first  com- 
upon  which  Parliament  laid  the  obligation  to  carry 
workmen  at  reduced  fares.  This  was  dime  as  long  ago 
at  1864  when  powers  were  sought  for  the  line  to  Edmonton, 
and  the  obligation  was  made  m  mder  that  the  company 
might  be  relieved  from  rehousing  workmen  displaced  by 
the  construction  ol  the  new  line.  Similar  obligations, 
eithei  a-  penalties  or  as  concessions,  were  laid  on  other 
companies  in  London  and  elsewhere  before  the  passing  oi 
the  Cheap  Trains  Act  of  1883.  Previous  to  this  Act, 
luty  was  payable  on  .ill  fares  '\\(  ept  those  issued 
l>v  "parliamentary"  trains  that  called  at   every  station. 

Li!-  tax  was  i lified  and  only  became  payable  on  fares 

ovet  on,'  penny  per  mile.  It  was  also  laid  down  that  il 
tin  Board  ot  Trade  had  reason  to  believe  that  upon  any 
railw.i-  passengers    propei    and    sufficient   work- 

men's trains  air  not   provided   lor  workmen  going  t<    ai 
returning  from  thru  work  at  such  fares  and  at  such  times 
between    six  o'clock  in    the  evening   and  eight   o'clock    in 
the  morning  .1-  appear-  to  the  Board  of  Trade  to  be  re  ison 
able,  that   bod\   1-  to  make  inquiry,  or,  it  required  by  the 

am   1 mpanies  interested,  may  refer  tin'  question 

to  ili.  Railway  Commission.  II  alter  investigation  by 
either  of  these  bodies  it  is  considered  th.it  sufficient  pro- 
vision 1-  1 10 1  m;  de  1  in  a  may  order  the  ci  mpanv  to  provide 
workmen's  trains  at  such  fares  a  having  regard  to  the 
circumstances  ma\  appeal  to  the  -aid  Board  or  Commission 
to  l»  re  a  wiable.  The  Great  Eastern  1  pei  uliarly  a 
workman's  line,  and  it  is  shown  in  Sir  I  lerbert  Jekyll's  last 
report  a  having  ;  ;  trains  entering  London  each  day  by 
tii  i.ri  are  issued  to  workmen  between  5  a.m.  and 
8  a.m.  ai  a  uniform  fare  oi  2d.  return,  and  n  "  othei 
pai  i  ly  workmen's  and  partly  cheap  01 
hall  '  .or  ex<  lusive  oi   outgoing   trains.     Mi. 

I Ia\        In       In    gavi    e\  idence   before   the    Royal    1  om 

m   "ii    I  on, km    traffic   in    iqo  p   said   that    the  ( ireal 

ied   workmen    from    Edmonton   to    London,   .1 

iles,  and   bai  k,  ami   from    \\  althamstow, 

7   miles     mid    back,   foi    _»d.     Ai    that    time    tin     woi  king 

1    the  whole  ol   the  1  ireal    Eastern  system  v\as 

1   tin    receipt      ;,,   id,   pei   mile,  but   in 

ii  1   the  >  o  t  was  higher  and  he  estimati  d 

thai   tin    mi;,,         iMin     ,  ost  .).;.7»kI.  pei   mile       Figures 

In    Mr,  Ciooday  show  thai  the  cost  ol  working 

had   increased   to.   in   1007,  38.14(1.    foi    the  whole  system, 

m  [f)d.  m  the  I Ion  district.    Notwithstanding  this, 

tin    I  ondon<  "'mis  Council,  as  related  in  another  column, 
■   aid  ol  tin  Railwav  and  Canal  Commission  to  com- 


pel the  Great  Eastern  to  put  workmen's  fare-  into  forceon 
the  Romford  and  Loughton  branches.  The  Commission, 
however,  decided  against  the  Council  except  that  the  same 
fare,  id.,  be  adopted  from  Leyton  and  Leytonstone  as 
from  Maryland  Point,  Forest  (.ate.  and  Manor  Park.  Two 
features  of  interest  came  out  in  this  case.  One  was  that 
the  railwav  hire-  proposed  by  the  London  County  Council 
weir  about  one-half  those  charged  lor  the  same  journey 
by  tram  over  lines  worked  largely  by  the  Council  tin  m- 
elves.  ddie  other  was  the  opposition  ot  the  local  urban 
authorities  who  feared  that  the  advent  ol  large  bodies  of 
workmen  would  dine  away  the  other  classes  ol  residents. 
History  here  would  then  repeat  itself  ;  for,  a-  Mr.  Gooday 
-aid  in  In-  evidence  before  the  Royal  Commission  on 
London  Traffic,  om-  result  attending  the  immigration  of 
workmen  m  large  numbers  to  suburban  places  was  thai  the 
more  remunerative  traffic  was  driven  away.  In  prooi  ot 
tin-,  he  mentioned  that  the  season  ticket  traffic  had  not 
shown  the  same  expansion  at  Walthamstow  and  Edmonton 
a-  at  other  place-  where  cheap  fares  were  not  in  operation. 
Workmen's  tare-,  Mr.  <  looday  1  ontended,  inflicted  a  double 
loss  on  the  railway  (ompany,  driving  away  the  remunera- 
tive traffic  ami  leaving  only  a  traffic  which  is  said  not  to 
pay,  and  having  the  furthei  effect  ot  attracting  large 
numbers  to  the  favoured  localities  and  creating  congested 
areas  inhabited  exclusively  by  people  ol  the  poorer  class. 

THE  BRIGHTON  LINE  ELECTRIFICATION. 

At  the  meeting  of  the  Institution  of  Civil  Engineers  1  11 
Tuesday  la-t.  Mr.  Philip  Dawson  added  considerably  to 
the  extensive  information  already  available  about  all 
such  lines  by  reading  a  paper  on  "The  Electrification  of 
a  Portion  of  the  Suburban  System  of  the  London,  Brighton 
and  South  (oast  Railway."  The  conversion  ol  the  Heysham, 
Morei  ambe  and  Lancaster  Branch  of  the  Midland  Railway 
to  the  single-phase  system,  its  extension  ami  its  rolling 
stock,  have  been  fully  described  111  our  columns.  Full 
justice  has  also  been  done  to  the  electrification  of  the 
Tynemouth  Branches  ot  the  North  Eastern  Railway  and 
oi  the  Liverpool  and  Stockport  lines  and  extensions  ;  these 
lattei  being  on  the  ordinary  continuous-current  system. 
Mr.  Dawson's  electrification  on  the  "single  phase" 
system  ot  the  South  London  Railway  was  noticed  111  detail 
with  many  illustrations  in  our  issues  ol  February  (>  and 
Novembei  27,  [909.  Papers  on  the  Midland  and  North 
Eastern  line-  were  read  before  the  Institution  ot  Civil 
^1-  on  November  9,  1000,  and  gave  rise  to  a  dis- 
cussion which  lasted  ovei  loin  evenings.  This  was  pub- 
lished some  months  later  in  tin'  Minutes  ot  Proceedings; 
until  this  appeared  no  hint  oi  what  had  taken  place  was 
allowed  to  transpire,  ami  the  immense  amount  ol  valuable 
mlonn.it  ion  imparted  by  the  men  best  qualified  to  speak 
on  the  subject  lies  buried,  as  it  were,  in  that  volume  instead 
oi  being  available  at  the  time-  as  11  would  have  been  in 
any  other  scientific  institution.  The  present  paper,  ol 
which  a  short  abstrad  1-  ill  that  is  vouchsafed  to  the 
general  public,  will  most  certainly  give  rise  to  an  equally 
interesting  discussion-  practically  to  no  purpose.  And 
want  of  information  which,  as  we  havi  pointed 
.111  1  or,  .11  an\  rate,  is  the  excuse  -urn  bj 
Directors  for  not  entertaining  proposals  for 
portions  oi  their  systems.  The  Easl  London 
a  glaring  example  ol  tin-  in  ital  ing  delay.     Now 

evidentl}    many  g 1    point-   in   both  systems 

ation  the  objections  raised  and  the  difficulties 
I  by  opponents  ol  either  system  appeal  to  be 
overcome  entirely  by  the  other  side,  while  the  details  of 
working,  ami  even  oi  the  rolling  stock,  vary  to  a  most 
remarkable  degree.  The  due.  t  <  urrent,  it  was  prophesied, 
i  on  Id  ma  be  applied  to  busy  yards,  was  fearfullj  dangerous 
in  platelayers,  and  made  the  upkeep  oi  the  permanent  way 
.1  more  01  less  fatal  occupation  wherevei  it  was  carried  on 
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without  interfering  with  the  traffic,  and  yet  nothing  ol  il  e 
kind  has  been  (  K]  or  the 

Newcastli  lin  rh»  overhead  tern,  on  the  othei  hand, 
tlso  to  be  fatal  to  linesmen  and  t"  the  safe  working  ol 
signals  this  has  not  been  found  to  be  the  case.  Finallj 
it  was  asserted  by  the  opponents  ol  each  thai  the  othei 
system  could  not  possibl)  pay,  and  yet  both  systems  have 
been   the  n ■■ 

1.  and  all  the  lines  ha\  1 
1 1 n>  dors  nol  loi.k  as  it  they  did  nol  pay.      It  is,  however, 
quite  on  the  card--  that  for  lines  in  open  country  the 

itive  has  not  said  it--  last  say,  and  it  would  not  be 
surprising   it   within   a    reasonable   time   the   vast 

1    ;peed  "ii 
suburban  lines  w  hich  now  exists  betw  een  steam  and  1 
power,  should  disappear.     It  has  been  said  with  authoritj 
that  twice  the  work  has  been  done  1>\ 
power  as  compared  with  what  was  possible  with  steam. 
This  is  difficult    1  and  will   perhaps   become   a 

tradition  in  time.     Meanwhili  ■    -  that  has 

continued  to  attend  the  conversion  oi  railways  (other  than 

from  steam  to  electricity  on  more  than  one  system, 

t<>  which  success  Mr.  Dawson  has  so  largely  contributed, 

i  smooth  tin-  vvaj    fot  boards  oi   directors,  with  tl  1 

aid  oi  their  engineers  and  ele<  tri<  ians,  to  select  the  oi  1   1  t 

thriii  U-st  suited  t<>  the  circumstances  ol  each  individual 
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ipts  for  the  \v<  ek  ended  Man  h  12,  as 
officially  published  by  the  fifty-two  principal  railways  oi 
the  United  Kingdom,  amounted  to  £2,071,216,  which  was 

I  "ii  21,543  miles,  being  at  the  rati 
per  mile  oi   line  open.     For  the  corresponding  wei 

:l>i-  "i  the  -.in,.-  lines  amounted  to  { 
with  21,468  miles  open,  oi   £94   :s.  2d.    per    mile.     There 
was  thus  an  increase  of  4 

of  75  in  the  mileage,  and  an  of  £2   IS.  8d.  in   tin- 

receipts  per  mile.     Thirty-six  of  the  return-  distinguish 
I'-; ween   the  receipts   Ei  and  goods   ti 

and  these  show  an  increase  ■  >i  £1  2s.  nd.  pei 

mile)  in  the  passenger  receipts,  and  an  ii 

cs.  jd.  per  mile)  in  the  receipts  from  goods  ti 
The  aggregate  increase  of  the  thirty-six  railway-  for  ten 
weeks  in  the  passengei   receipts  ha  while 

ggregate  increase  in  th 

eipts  ol   the  fifty-two  railwa 
weeks  (January  1  to  March  ui  amounted  to  £20,020  cio, 
in  1  comparison    with    £19,349,476    in    tl       1  ponding 


UNDERGROUND  ELECTRIC  RAILWAYS  OF  LONDON. 

f  The  Underground  Electric  Railways  Company  of  London 
Ltd.,  have  issued  the  following  comparative  statement  c  f 
receipts    and    expenses    of    the    Associated     Companies    for 

Metropolitan   District   Railway. 

Jm.  1  to  Feb.  28.  Inc. 

1911.         1910.  order. 

995 


Inr. 
1911.        1910. 


London  Electric  Railway 

nth     '  ■'. 


£65,015     I    . 


1911.        1910 

- 


1911.        1910. 

7 


London  United  Tramways. 


-:  pta    t'i."-l 


Month  ' 
1911. 

£21,994  £21,299  + 

lT.aln  16,791   -r 


1910. 


MONEY   AND   STOCK 
MARKETS. 


R 

1  

\pni    7 

General 10 

Mines      j.i 

General 


.  pril   5. 


.Mar. 


April    i-. 


Pay  Day9. 

I        Mar.    24 

- 


'  '  tion   of   the 

Bank     oi     I  rigl  ind,     the     Money    Marl 
1  ition  last  '|  I  at  the 

iod  ol  last  year  is  given  bi  : 

\\'  ck 
Last  } 


At  Present       i  .    t  Week. 


Bank's  Coin  and  Bullion 

Total  Reserve     

.Proportion     of     Reserve 

to  Liabilities  (gSpercent.   51  j  per  cent.    .ioC  percent. 

Notes  in  Circulation      ...  -^SS 

Bank  1  3    pei 

Market   Discount       2  A  per  cent.      2$  percent.      3  J,'  per  cent. 
Bankers' Clearing  House    /  .17,000 

Silver  bars,  per  oz.  ispot) 
Consols  (accom 
French  3  per  cent,  (ace.) 
Paris  Cheque  e  ■. 
New  York  60  da 
Rio  de  Janeiro  exchange 
Valparaiso  90-d 
Calcutta  transfi 

■  mg  transfers    . , 
Shanghai  transfers     .... 


984f. 

251. 

25f.    22c. 

i"iVL 

15M- 

rojd. 

IS.     1 

1 

is.  8 

1  he  Bank  R 


6  per 

cent 

Jan.     2.  1908. 

3     per  cent 

Oct.    7.  1909. 

June     1.  I91C 

Oct.  14.  1909. 

3* :.' 

5       ..       „ 

Oct.  21,  1909. 

4*     ..          .. 

Dec.    9.  1909. 

5       ..      .. 

Mar.  19.  1908. 

Jan.    5.  1910. 

24 ., 

,, 

3i     ..       .. 

4 

- 

Jan.  14.  1909. 

.. 

l-'eb.  10.  1910. 

" 

Apr.  14.  I9C9. 

•       ..        .. 

Gold  has  been  coming  into  the  Bank  during  last   week 
on  a  large  scale  from  abroad.       The  n<  .  I    the 

dale  ol    the    Hank    return     were    ,£l..)4J 

supplemented    to   a   trifling    extent     bj  >n    of 

^,136,000  in  note  circulation  and  returned  in 

coin  from  th  es.      Thus  the  Reserve  is  jQi, 6a 

higher.     The  othei  principal  items  ol  the  Hank  retu 
amounts,  nod  onh  on  a<  count  of  tl 
siderable  influx  from  abroad, 

Di  tify  to  the   .  • 

<>!  the  tax-gatherer  b\   i  '  posits 

having  been  abnormally  low,  and  <  I 
paralli  ,66 1,000.     The  ni 

gures  emphasises 

nment 

ratio  ol    Ri 
i  ent.  low  e; 

I  ti 
that  a   Inn! 

ted,  and  although  ii   would  1"  -nit   upon  it 

with 
which   the    I 

lx-en  ; 

that  .: 

the  middle  ol  next   month.      <  » 

financi 

inal  moven 
that   is  :'".',v 

th  which  thi 
is  inclined   to  caution  ;  the  1 

nguine 
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THE     RAILWAY     TIMES. 


xi,.u  \s  in  thi  monev  market,  so  on  the  Stock 
Exchange-  the  last  week  has  been  one  of  marching  and 
counter-marching,  no  one  view  governing  the  market 
changes  Home  rails  irregular  and  irresolute  all  the  time. 
Ymencans  the  same.  Canadian  and  Mexican  railways  the 
same  Peruvians,  which  at  first  were  much  favoured, 
followed  suit.  The  various  passing  events,  upon  which 
Nvere  gathered  the  mam  unanticipated  changes  oi  prices 
quoted,  bore  generally  but  a  small  part  in  the  real  causes 
at  work.  ,     ,, 

Last  Saturdaj  irt  was  understood  that  several  House 
firms  had  been  badh  hit  In  defalcations  ol  an  outside  busi- 
ness; the  departments  chiefly  affected  were  mining  and 
ubber  shares,  hut  the  trouble  was  also  made  responsible  toi 
some  irregularit)  in  Home  .ails.  Nevertheless,  a  furtter 
advance  was  effected  in  passenger  stocks,  and  notably  in 
Brighton  "A,"  to  which  attention  was  directed  in  mis 
column  a  fortnight  ago.  Closing  prices,  however,  were 
not  alwavs  the  best.  Peruvians  were  much  in  favour,  ana 
both  Canadian  and  Mexican  railways  exhibited  conspicuous 
strength.  'I  he  week  .  losed  i  heerfully  enough,  but  Mondaj 
brought  a  less  hopeful  aspect  ol  affairs.  Home  rails, 
which  were  still  firm  at  the  opening,  fell  away  alter  busi- 
ness had  commenced,  and  Mexicans  declined  heavily. 
Yankees  kept  up  and  Peruvians  remained  strong. 
Tbe  following  day  the  latter  went  flat  but  Mexi- 
cans recovered.  'The  change  was  ascribed  to  re- 
interpretations  of  the  action  ol  the  United  States 
in  sending  troops  to  the  frontier.  United  Sates 
shares  were  strong,  and  Canadian  rails  improved  m 
svmpatln  On  Wednesdaj  hopefulness  prevailed, 
exhibited  mosii  prominently  in  Americans  and  Canadians. 
The  announcement  of  an  issue  ol  stock  b>  the  S  oo  hue 
raised  Canadian  Pacifies  to  224  a  record.  Home  rails 
recovered  at  the  close,  thus  coming  mto  conform^  with 
the  general  tone ,  but  this  tone  did  not  outlast  the  da\ .  m 
Thursdav  profit-taking  set  in,  with  consequent  declines  in 
almost  Ven  department  of  the  list.  Canadians, 
Vmericans,  foreign  railways,  Home  rails,  and  Consols  were 
all  down  or  weakh  inclined.  Metropolitans  formed  an 
exception  ii npanv  with  General  Omnibus,  the  quota- 
tion for  which  reached  120*,  a  rise  ol  y\  on  the  day.  I  he 
movement  arose  from  a  rumour  ol  an  arrangement  being 
ldl    to   in.  .e.i-e   1. ires,   which  is.   however,   unconfirmed. 


On  Frida 
later.  In  th 
pr'n  e 


ho 


id 


ar,  but  the 
\,,rth-W  estei  n  we 
London  <  Imnibus  I 
1  11:  the  Tube  rail' 
(  in  and  South,  w 
For,  ign    Market    v 


opened  well,  but  we; 
ever,  ci  mfidence  revi 

rases    the    best.        Home    R;l 

■s  outnumbered  the  falls, 
j  up.     The  Scotch  lines  wei 
some  "I  its  gains  ol  the  da; 

s    improved.       Central     I, Mini 

both   one   up.      (  onsols  ro' 
dull.      United   States    K.nlw 


leveloped 


b-ick     and  Canadian  and  Mexican  rails  were  also  Lower. 
'   I  he  principal  movements  on  the  week  are  as  follow  :- 

,-.  .  1-  .   11  \      .     Ci  ,  1,    I-  1  ■"  1  s..  ■        1  ■     I  1 


Name  of  Stock.  Rise.  Fall . 
Do.  2nd  Preference  *  . .  — 
Do.  3rd  Preference     1     . .    — 

American  Railways. 
Atchison  Common  . .  1  ,  . .  — 
Baltimore  and  Ohio. .  i  ..  • — 
Chesapeake  and  Ohio  i  xd  — 
Chicago  Gt.  Western  —  . .  — 
Chicago  Mil.  &  S.  Paul  2  .  .  — 
Denver  &  Rio  Grande  [  . .  — 
Do.     Preferred   ....   —  . .   — 

Erie  Common i    . .   — 

Do.  1st  Preference  —  ..  — 
Do.  2nd  Preterence  '  . .  -  - 
Illinois  Central  . .  . .  1  . .  — 
Louisville  &  Nashville  1  . .  — 
Missouri  Kans.&Texas  1  .  .  — 
New  York  Central  . .  1  . .  — 
N.Y.,  Ont.  &  Western  —  . .  - 
Norfolk  &  Western  . .  1  . .  - 
Do.     Preferred   ....  —   .  .   - 

Pennsylvania    ;    . .   — 

Reading  Common    . .    1  J    .  .    - 

Southern  Pacific  Com.   1      . .   - 

Southern  Common  . .      '.    .  .   - 

Do.  Preferred J  ..  — 


sins 


The 

fell 


h   Fundi 
Consols,  i\   per  <  ent.    — 
Do.  (ace.)  -\'  per  1  ent.   - 
Railway  s. 

Barry  Deferred     

Caledonian     

Do.      Pref,  <  on   1  ird.   - 
Do.      I 'el.  ('"ii.  Ord.     — 

Central   London    2 

Do.     Deferred     ....    1 

I 

!       don  Con.     . 

1'  urness       

Pref. 

Great    Eastern 

Gt.Nthn.Pr.  1  '  on  1  ird 
1 ,.        1 1.  ■    i  on.  1  ird 

— 

Hull  and   Barn:  ley 

I. anc;islimoV  Yorkshire  — 

London  Br.&  £  ' 

1 1.  [erred     - 


_  xd   1 


Sai I  Stock          Rise.  1  all 

London  Chat.  &  Dover  —  . .  $ 

London  &  N.  Western   —  ..  — 

London   &   S.   Western  1  .  .  — 

Do.        Def.  Con.  Ord.       ,      -  — 

London,  Tilbury,  Ac.     —  . .  — 

Metropolitan |  .  .  — 

Metropolitan  District     i|  ..  — 
Midland  Def.  Ord.  .  .    — 

North  British  Pref.l  ird.—  .  .  j 

Do.      Def.    Ord —  ..  , 

North  Eastern  Cons.      —  .. 

North  Staffordshire 

South  Eastern       ....    -  ..  — 

Do.      Deferred     ....       |  . .  — 

Taff   Vale —  .  .  - 

I    lid'  1  ei id     I'  Id  1  1  11 

1'.  p.i  .  Bonds —  ..  - 

.  H Is  .  .      5  .  .  - 

Colonial   Railways. 

t    madianl'ai  ifii      ....     2  ,  .  .  - 

ink  ol  Canada     I  . .  — 

Do.  4  p. c.i  -      ■  . .  — 

Do.    it    1  'ret'  roin  '■ 


[March   18,  191 1. 

Union  Pacific    2 \ 

Do.     Preferred   ....     i . . 

Wabash      — 

Do.     Preferred   ....  — 


U.S.  Steel  Corp.  Com.     '■    . 
Do.  7  p.c.  Cum. Pref.      \    . 

Foreign  Railways. 
Antofagasta  Def.  Ord.  —  , 
Argentine  Gt. Western  — 
BuenosAyres  &  Pacific  — 
BuenosAyres  Gt.Sthrn.  \ 
Buenos  Ayres Western  J 
Central  Argentine  . .  ! 
Do.  Deferred  ....  — 
Cent. Uruguay  of  Mont.— 
Cordoba&Ros.istPref.  — 
Cordoba  Cent.  1st  Pref. — 

Costa    Rica    — 

Cuban   Central      ....   — 

Leopoldina     — 

Mexican  Ordinary  . .  ■ — 
Do.  1st  Pref.,  8  p.c.  — 
Do.  2nd  Pref.,  6  p.c.    — 

Nitrate   Ordinary J 

Ottoman(Smymato  Aidin- 
Un.  of  Havana  Ord    . .   — 


NEW  ISSUE. 

The  announcement  by  the  Governor  and  Company  of  the 
nk  of  England  that  the)  are  authorised  to  receive  applications 
00  India  •,'.  percent,  stock  to  be  consolidated  with 
existing  stock  ol  that  denomination  is  accompanied  by  the 
[<■  ven  popular  line  "Not  redeemable  before  January  5th, 
(I."  There  was  a  time  when  investors  were  glad  to  know 
ii  the)  1  oulil  not  have  their  money  returned  to  them  for  some 
irs.  But  those  happ)  times  are  long  over  and  nowadays  they 
•  generally  better  pleased  to  be  informed  that  the  return  is  to 
made  inevita'bh  and  soon,  espe<  ialh  when,  as  in  this  case,  the 
►ck  is  issued  at  .1  discount  of  4  percent.  There  consequent!) 
■ins  no  particular  or  immediate  advantage  to  1"'  gained  b) 
iking  this  fact  conspicuous  in  the  prospectus.  It  may  be, 
wever,  that  conditions  will  have  changed  again  by  1931,  and 
■  irredeemable  stipulation  may  be  a  strong  point  in  favour 
stock  later  on,  because  the  yield  it  affords,  even  at  par,  ;s 

veil  above  the  average  yield  oi  gilt-edged  stocks  as  computed 

iver  i'ii    pasl   thirt)    oars. 

STOCKTON  CAS  PLANT  FOR  RAILWAY  ELECTRIFICATION. 

Tin  Power  Gas  Corporation,  Limited,  Stockton,  has  secured 
1  contract  from  the  Japanesi  Government,  for  thi  completi 
■quipment  ol  an  electrical  power  station  for  driving  trains  which 
uc  electrified.  I  he  price  ol  the  contract  is  over  £100,000. 
PI,,,  current  to  the  motors  on  the  trains  will  be  generated  b) 
neans  ol  gas  engines  and  the  Mond  gas  plant,  a-  manufactured 
t\  tIi,  Power  Gas  Corporation.  This  will  includ<  machinen 
or  lecovering  sulphate  ol  ammonia  from  the  fuel  consumed. 
riu   gas  engfn<  s  for  tin   station  will  I"'  four  in  number. 


.1  11 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  March  15,  compared  with  that  of  the  previous 
week,  shows  the  following  changes  : — 


Liabilities. 
Real  - 

l'ul'li''  Deposits 

Other        do. 

7  Day  Bills    

Assets. 
Govt.  Securities 
Other       no. 

Not,"    

..old  and  Silver 


1 

10.32  p.c.     Hatio 

I  p.o,       Hank  Hate     ., 
tig  P.O.      Market  Rate 


3, list, ssl 

21,f,02,'.i:u; 

80,663,100 

18,158 

14,637,638 
31,941,988 

■js,i',2i;,i.o 

1  ,'2'J1,304 


3,701,2 

23. 37ll,  II 
lO.ino.i; 


11.1.37,1 
3s,|',li;,,l 
30.211,' 
1,271'',; 


Increase. 

Decrease. 

£ 

£ 

16,356 

1,873,073 

3,402,503 

15,511 

Decrease. 

Increase. 

663 

1,588,615 

— 

54,998 

5.307,443         5,307,443 

Increase.         Decrease. 
31,491,072        1  643,61  I  — 

10  60  p.o. 
3    p.c.  — 

2,.  p.0. 


I  - 181  I    I 'I  PABTMENT. 


Increase,      i  Decrease. 


33. 11 1,733 
51  ..10.7.1 
27,1103,2.,;, 


Coin  and  Bullion.. 

\,)tes  Issued    

Circulation   . 


37,422,380 

.,;,.s72,:cn 
27, 211. .223 


3S,K74,l..."i 

L'7.ioo.i;s:. 


March    [8,    1911.] 


THE     KA1I.W  \Y    TIMES. 


MEETINGS  AND  REPORTS. 


FORTHCOMING    MEETINGS. 

(lues.).-  Caledonian    Railway    (Half-yearly),    Merchants' 
11. ill,  ( Seoi  ge  Squan 
Callander    and     Oban     Railway    (Half-yearly), 
G   ■    ow,    a! 
(7'iics  ).     Glasgow   and    South     Western     Railway   (Half- 
ire,  Gl  ISgOW,  .it    12. 
Glasgow     District     Subway     (Half-yearly),   [oo, 
Street,  Glasgow,    .it    12.15. 
( Th  11  rs.).  -North       British      Railway     (Half-yearly),      23, 
1  dinburgh,     r 
Followed    bj    .1    Special    Meeting. 
(/■>/.).— Lanarkshire  and  Ayrshire  Railway  (Half-yearly), 
a  .  at  2.30. 
(Tues). — Ottoman     Railway     (Half-yearly),     Winchester 

House,  E.C.,  at  12. 
{Wed.).     Highland     Railway      (Half-yearly),     Inverness 
•  ion,  .it     1. 
Horncastle     Railwa\      H  Lindsey 

!  i  .It      12, 

Killin    Railway    Half-yearly),   Killin,  at    n.30. 
{Thurs.).— Knott    End     Railway     (Half-yearly),     1,    Wal- 

brook,   E.G.,   at  2. 
{Thurs.).     Grand  Trunk  Railway  (Ha 

nu-   Hotel,  Cannon  Street,   E.C.,  at    12. 


March 

21 

March 

» 

Mart  b 

:I 

March 

-- 

- 

March 

-4 

March 

JS 

March 

*9 

March 

March 
March 

-> 
30 

April 


Reports.  Traffic  Returns,  Prospectuses,  and  all  other  items  of  financial 
intelligence  should  possible  to  the  Ed  * 

The  Railway  Times,  12,  Norfolk  Street,  London,  W.C.     (Tele- 
phone, 2948  Gerrard.     Telegraphic  address,  Altimetry,  I.  ■ 


GREAT  NORTH  OF  SCOTLAND  RAILWAY. 
I   11    1  17th  ordinary   general  meeting    was  held   in  Aberdeen 

Stew  .in  presiding'. 
The  Chairman,   in   moving    the  adoption  of   the  report   anl 
accounts,    an    analysis    "I    which   appeared    in    The    Railway 

•t   March   11,  said  that  the  accounts  were  » 
tory  and   showed  a  favourable  contrast   to  those  presented  in 
March   last  .1    time   there   was  nothing   left   for  .1 

dividend  on  the  di  fi  bul  this  half-year  they  n< 

balance  sufficient  to  pa\  n   thai   stock  at  the 

1  per  cent.  per  annum,  but  thej  had  increase 

forward    b)    £-.304    and    placed    £2,000    to   renewal   ol     plan'. 

account.     These  results  had  been  brought  about  b)   ver\  careful 

management     and    b\     strict    economj         Ipplause.      The    in- 

in   the  sum  available   for  dividend  was  £10,336.     The 

expenditure  <>n  capital  account  during  the  half-yi 

£11,483,  which  sum  included  the  purchase  price  of  the  Station 

Hotel,  Aberdeen,  which  was  acquired  on  very  favourable  term-. 

This  hotel  was  clost  to  thi  head  offices,  and/  opposite 

the  exit  to  be  provided  from  the  new    Vberdeen  Joint  Station. 

During  the  haif-year  the)   received  loans  on  debenture  to  the 

.'.  27,531.     This  monej   was  applied  to  the  reduction 

of  a  loan  from  the  bank.      The  number  of  first  class  pass 

showed  a  decrease  of  1,131,  due.  no  doubt,  to  the  competition 

of   the   motor  car,    hut   third  class    passengers    showed    an    in- 

of     1 4.4-7-       'lie    lir-t    class    receipts,    however,     had    in- 

showing   that   the   passengers   hail   tra 
longei  fhe    average    first    class   return    fare    was 

;-.    iod.,    as  againsl    -,-.   ;UI.   in  (he  corresponding   hal 

-  eipts  showed  an  The 

excursion  traffic  was  up  in  numbers  b)    26,906,  and  in 
by  £1,4  I  excursions  were  yearly  becomii  f. 

more  popuLar.  The  r-evenue  from  parcels,  hoi 
increased  b)   £849,  which  was  satisfactory  in  vii  v 
that  thi-  traffic  had   been  mounting  up  steadily  for  a  nui' 
years,      fhe   receipts   from    all    descriptions   of  coaching   traffic 
gave   tin-    welcome   and    -11hst.1nti.il    increasi 
being  the  highest  on  record.     They  also  hoped  to  havi 
current    half-year,   a-   with    tin    Coronation    and   othei 

-    there    would    doubtless    bi    a    considerable    incn 
travelling   on    the   line.     Goods    traffic    showed    an    incn 
£5,115.     In    the   half-year   with    which   they    were  comparing, 
namely,  that  ended  on  January   31,    1910,   they  had  :i  di 
at    the   distiller)    stations   .»i     ■  O     thai    los-    thi 

If   the   distiller)    industry   revived, 
1  \p.  1  inl    it    would,    the)       • 
traffic.     Not  w  ithstanding 
goods   hauled,    the    goods    and    mineral    train    mile-    sh 

declt      -  'file     a\el.i._ 


oil'  .    againsl  1 

The  miscellaneous  receipts  show 
result  ol  the  whole  was  that  thi 
an    average   per    train    mile   ol    53.894.,    being    an 
/_■  1  1 , ;,i  -•  and 

npanv  had  .  ver  had  in  an)   hal; 
abli    situation 

nd  all  under 
them  cultivating  tin-  local  traffic  to  the  ver)  best  of  their  ability. 

Vpplaus  1         ■  -ult   ought   to  givi 

the  future  prosperity  of  the  line.     In  regard  to  working  ■ 
diture,    maintenance  of   waj    had    inci  more 

power 
was  up  at  £540.     The  running  expi 
but  more  mone)    had  been   spenl   on   wages    tnd 

and  renewals  ol  engines       Vlso  the)   had  reocntl)   built 
tour  new    engines.     Orders   were   being    given   [01    furl 
huildin.        Carriage  and 

partly  ■  •lent-,   which  smashed  a  good  main 

wagons.     The   total   expenses   cam.    to  £1  28,917,   an       ■ 
o  f   £3 , 3 1  II' 

againsl  52.75,  and  the  average  cost  per  train  mile  was 
against  27.50!.     He  hoped  that  the  new   Aberdeen  Joint   - 
buildings  would  be  completed  within  I 

Mi .    h'DRi  w    B  us    -'  1  1  md(  d  thi    m<  >ti<  in,  am 
On  the  motion  of  Mr,  William  Macintosh,  a  hi 
thanks  was  awarded  to  the  Chairman  for  his  effii   1 
during  the  pasl  -i\  months. 


UNDERGROUND  RAILWAYS  COMPANY. 
I  he  half-y<  arl)    meeting   of  the  1  Electrii    Rail- 

ways Company   of  London  was  held  on  Wednesda)   in  1 
Railway    House,   Westminster,    sir   I.  -  ling. 

The  Chairman,   in   moving   the  adoption   of  the  report  and 
accounts,  said  that  the  record  was  one  of  steady  an 
It  was  satisfactory  that  all  the  associat< 
had    shown    encouraging    development,    especiall)    the 
politan  Di-triet   Railway,  and  the  lines,  owing  to  the  exi 
service  given,  enjoyed  increasing  popularity.     If    contr 
in.i-t  emphaticall)   a  statemenl   which  had  gained  circulation  to 
thi    associated   underground  railways  could  not 
handle  an)  substantially  larger  number  of  passengers  than  they 
now  do.     This  statemenl  without  foundation.     On 

thi     London    Electric    three    and    four-car    trains    were    being 
worked,  although  the  railwa)  was  designed 

thai    numbei  On   the    District    Railway   nearly 

the    whole    of    the    train-    could    be    worked    with    additional 
■ -.    and    b\     alterations    to    the    signalling    system    the 
number   of    trains    per    hour   could    be    considerabl)     in. 
Experts  were  now  .  -.heme-  having  for  their  object 

not  only  an  in<  bul  also  an  incn  ase  in  the  number 

of  trains  per  hour  on   that   railway.      Man)    milli 
set'gers  could    be  dealt    with    fri  ■  year,   .and   nothing 

would   b  !   to  "bring  about   such  results.     The  outlook 

justified   the   hop.    that    the  distribul 
would    be    increased    in    the    near    future.     Dealing    with    Bills 

P         inen:,    he  explained   thai   the  power-' 
under  discussion  provided  foi  th<  imittee 

London    Electric    and    District    Railways,    which 
he  empowered   to  issue  rent-< ; 
the    po  which    the-- 

nd    which    thi  >uld    he 

■ 

ck,     which     transaction 
company    to   call    for    redemption,    1  ■ 

l 
■ 

:.  and  the  liei 
I 
nhancing  the  credit  uf  I 

B 

. 

which   tin    • 

■ 
r  any   -uni   from   th 
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so  that  the  companj  retained  the  ,£83,000,  which  covered  the 
cost  ol  the  new  Parsons  installation.  In  addition,  the  company 
w<  n  awarded  £15,000  by  way  of  damages,  as  well  as  the  costs 
ol  ilu  arbitration.  The  British  Westinghouse  Companj  were 
seeking  to  upset  the  award,  but  the  company  were  advised  that 
the  award  was  good.  The  power-house  was  now  in  a  condition 
of  such  efficiency  and  completeness  that  it  was  a  source  ol  real 
pride  and  satisfaction  to  those  upon  whom  had  fallen  the 
ardiious  duty  of  its  construction  and  equipment. 

Lord  George  Hamilton  seconded  tin  motion,  and  it  was 
unanimousl)   adopted. 

METROPOLITAN   RAILWAY   OF   CONSTANTINOPLE  FROM  CALATA 
TO  PERA,  LIMITED. 

An  extraordinary  general  meeting  ol  the  shareholders  was 
held  on  Wednesday,  March  15,  at  the  offices,  25,  Bucklersbury, 
ICC,  lor  the  purpose  of  confirming  the  special  resolutions 
passed  at  the  extraordinary  general  meeting  held  on  the  28th 
Lilt.,  as   follow  :  — 

1.  "  That  in  Clause  -5  of  the  Articles  of  Association  the  word 
■  three'  be  substituted  for  the  word  'four.' 

2.  "That  for  the  last  paragraph  of  Clause  95  of  the  Article-  of 
Asscx  lation  the  following  paragraph  be  substituted  :  — 

■  A  director  shall  not  be  disqualified  by  his  office  from  enter- 
ing into  contracts,  arrangements,  or  dealings  with  the  com- 
pany, nor  shall  any  contract,  arrangement,  or  dealing  with 
the  company  be  void,  nor  shall  a  director  be  liable  to  account 
to  the  company  for  any  profit  arising  out  of  any  contract, 
arrangement,  or  dealing"  with  the  company  by  reason  of  such 
director  being  a  party  to,  or  interested  in,  or  deriving  profit 
from  any  such  contract,  arrangement,  or  dealing,  and  being 
at  the  same  time  a  director  of  the  company,  provided  that  such 
director  discloses  to  the  board  at  or  before  the  time  when  such 
contract,  arrangement,  or  dealing  is  determined  upon,  the  fact 
that  he  has  an  interest  therein,  or  if  his  interest  is  subsequently 
acquired,  provided  that  he  on  the  first  occasion  possible  dis- 
.  le-es  to  the  board  the  fact  that  he  has  acquired  such  interest. 
Hut  ii<>  director  shall  vote  as  a  director  in  regard  to  any  con- 
tract, arrangement,  or  dealing  in  which  he  is  interested,  01 
upon  any  matter  arising  thereout,  and,  if  he  shall  so  vote,  his 
t.  hall  not  be  counted,  nor  shall  he  be  reckoned  for  the 
purpose  of  constituting  a  quorum  of  directors.'  " 
Mr.  Louis  Hooper  Le  Bailly  presided. 

The  Secretary  (Mr.  Jno.  Paterson)  having  read  tin  notice 
convening  the  meeting, 

The  Chairman  said  :— Gentlemen,  in  regard  to  this  extra- 
ordinary general  meeting,  1  have  onl)  a  tew  word-  to  say. 
I  la  meeting,  as  you  will  have  seen  by  the  notice,  has  been 
called  to  confirm  certain  resolutions,  giving  power  to  the 
directors  to  sell  tin  whole  or  any  portion  of  the  company's 
assets  to  a  director.  The  directors  will  not,  of  course,  avail 
themselves  of  this  power  unless  quite  satisfied  that  such  pro- 
ceeding will  he  to  the  advantage  of  the  railway  company.  I 
beg   to   move  that    the   first  resolution    he  confirmed. 

Baron  Adolpii   Von  Cramm  seconded   the  resolution,   which 

Was  •  ai  lit  d   unanimously. 

The  Chairman  :  The  second  resolution  we  will  take  as  read, 
ami  I   mine  that  it   be  confirmed. 

Baron  Von  Cramm  seconded  the  proposition,  and1  it  was 
agn  ed  to  nem.  con. 

The  proceedings  then  terminated. 

Annual  General  Meeting. 

I  In  annual  general  meeting  ol  the  company  was  then  held, 
Mi     1  <'i  1-  I  I'm, en;  |.r  Baiim  again  presiding. 

The  Secretary  (Mr.  Jno.  Paterson)  having  read  the  notice 
convening   the  meeting  and  the  auditor's  certificate, 

lli.  t  iiaikm\n  wid  :  Owing  to  the  regrettable  absence  of 
Mr.  \\  .  N.  Senior  through  illness,  it  devolves  upon  me  t"  tak< 
tin  chair.  You  will  havi  seen  b)  thi  report  which  has  been 
sent  to  you  thai  thi  total  number  ol  passengers  carried  during 
1I1.  yeai  was  5,044,215,  being  an  increase  in  the  number  ol 
passengers  ol  1,854,073,  and  an  incrcasi  in  the  receipts  ol 
£"8,754  6s.  3d.,  as  compared  with  tin-  traffic  ol  icjoy  The  re- 
11  <  011  nt  show  -  .1  1  1.  'hi  I.  ilaiu  1  ol  ,£."17,774  16s.  Sd.,  which, 
added  to  ,£.262  11-.  Sd,  carried  forward  from  last  year  makes 
£"is,";7  8s.  4(1.  Out  ol  this  sum  tin  directors  recommend  that 
a  dividend  ol  Mrs.  per  share,  being  al  tin   rale  ol  4  per  cent,  per 

annum  (tree  of  income  tax),  he  paid   on   March    16,    this 

will  require  £^10,000— and  that  £7,710  2s.  ^d.  he  trnnsft  rred!  to 

reserve,     making    11     /.'.So, ,.        This    will  'have    a    balance    ol 

,{',.•1    5s.    1  id.   to  bi    1  auied    forward.     In  l he   report    vim   will 
in  id   1I1.     following    paragraph  : 

1 11   1  dam  e    /,  ith   the    Impel  ial    In  man.   dated    I ). .  1  mbei    7, 

lativi    to  tin     prol  wgatior   1  a    il n.  1     ion   thi    1  ompan'j 

is  bound  to  'oat.   a  Skik    AiHiant  Ottomane  within  three  years 


of  the  date  of  expiry  of  the  original  Concession.  Circumstances 
having  arisen  which    night  render  it  necessary  to  comply  with  this 

( lition  at  an   early    date,   the  special    resolutions   passed  at  the 

extraordinary  meeting  of  shareholders  on  December  20,  1910,  gave 
the  directors  the  necessary  authority." 

In  connection  with  this  paragraph,  I  may  say  that  the  circum- 
stances alluded  to  are  the  immense  increase  in  the  traffic,  which 
renders  it  impossible  satisfactorily  to  cope  with  it  without  im- 
proving the  line,  the  railway  rolling  stock  and  the  station. 
The  company  is  also  hound  to  erect  new  buildings  for  the 
station,  which  will  involve  a  very  large  expenditure  of  money, 
estimated  at  over  ,£100,000.  It  is  thought  advisable  that  this 
amount  should  be  raised  by  the  Turkish  company  abouf  to  be 
formed.  The  necessary  plans  of  improvement  and  the  recon- 
struction have  been  approved  by  the  Government,  hut  tin- 
articles  of  association  have  not  been  approved  b\  the  Turkish 
Government.  When  this  approval  has  been  obtained,  no  time 
will  he  lost  in  carrying  out  the  necessarj  work.  I  now  beg  to 
move  :  "That  the  report  and  account's  be  adopted,  and  that  a 
dividend  of  16s.  per  share,  being  at  the  rate  of  4  per  cent,  per 
annum  (free  of  income)  tax),  be  paid  on  March  16. 

Baron  Von  Cramm  seconded  the  resolution,  which  was  carried 
unanimous!) . 

On  the  motion  of  the  Chairman,  seconded  by  Mr.  Patersqn, 
the  retiring  directors,  Baron  Emile  Beaumont  d'Erlanger  and 
Baron  Adolph  Von  Cramm,  were  unanimously  re-elected  ;  and 
on  the  proposition  of  Mr.  Paterson,  seconded  by  Baron  Von 
CRAMM,  the  auditor,  Mr.  W.  11.  Max,  was  also  re-appointed1  at 
the   same    fee  as  last  year. 

The  proceedings  then  terminated. 

Constantinople  Land  and  Building  Company. 

In  connection  with  the  above,  the  annual  general  meeting  "' 
this  company  was  next  held,  Mr.  Louis  Hooper  Le  Baii.ly 
presiding. 

The  Secretary  (Mr.  Jno.  Paterson)  having  read  the  notice 
calling  the  meeting,  and  the  auditor's  report, 

The  Chairman  moved: — 

"That  the  capital  of  the  company  be  reduced  from  £25,000, 
divided  into  12,500  shares  of  £2  each  to  £12,500,  divided  into 
12,500  shares  of  £1  each,  and  that  such  reduction  be  effected  by 
cancelling  capital  which  has  been  lost  or  is  unrepresented  by 
available  assets  to  the  extent  of  £1  per  share  upon  each  of  the 
shares  in  the  capital  of  the  company,  all  of  which  have  been 
issued,  and  are  credited  as  fully  paid-up,  and  by  reducing  the 
nominal  amount  of  all   such  shares   from  £2   to  £1   per  share. " 

Baton  Von  CRAMM  reconded  the  resolution,  and  it  was  carried 
unanimously. 

The  Chairman  :  The  profit  .in^\  loss  account  lor  the  year  1910 
shows  an  increase  ol  £.2  iSs,  od.  in  the  gross  revenue  compared 
with  1000.  After  paying  all  expenses,  tin  credit  balance  is 
£3,655  2S.  4d.,  from  which  has  to  be  deducted  interest  on  loans 
£02,693   6s.    6d'.,  and  depreciation   of    buildings   .£712    16s.  3d., 

leaving  a  net  profit  for  the  year  i< >l  £.'248  jys.  7c!      Referring 

to  the  clause  in  the  recommendation,  owing  to  there  being  a  debit 
balance  ol  £,"12,683  ">-  -''' •-  Ul'  M;|V<'  nn(  ,>'''"  '«ga%  allowed 
in  declare  .1  dividend,  so  that  it  is  now  proposed  that  we  write 
oil  this  amount  to  the  extent  of  £,"12,500,  after  which  we  ma) 
hope  to  be  able  to  pay  a  dividend,  and  another  meeting  will  be 
called,  o|  which  due  notice  will  be  given,  to  confirm  the  resolu- 
tion.     I   move  the  adoption  of  the  report  and  accounts. 

Baron  Yon  Cramm  seconded  the  resolution,  which  was  carried 
unanimously. 

On  the  motion  of  the  Chairman,  seconded  by  Mr.  Paterson, 
the  retiring  directors,  Baron  Emile  Beaumont  d'Erlanger  and 
Bar.m  Adolph  Von  Cramm,  were  unanimously  re-elected;  and 
on  tin1  proposition  ol  Mr.  Paterson,  seconded  by  the  Chairman, 
the  retiring  auditor,  Mr.  \Y.  II.  May,  was  re-appointed. 

The  proceedings  then  terminated. 

Burr)  Port  and  Gwendrcath  Valley  Railway. — The  annual  meeting 
washeld.il  ;,  Gray's  Inn  Square,  London,  on  Monday,  Colonel 
T.  Pilkington  presiding.  The  accounts  showed  an  increase  in 
revenue  amounting  to  £,"1,695,  which  was  largel)  attributable  to 
receipts  on  passenger  traffic,  as  against  which  the  ncl  inoreasi 
In  inaini.  nan.  .  and  other  outgoings — also  mainly  consequent 
on  tin  passengei  traffic— amounted  to  £^555.  ITie  balance  avail- 
abli  for  dividend,  after  placing  £,"1,000  to  general  reserve  and 
X.'N-i7  to  engine  renewal  account,  was  £.3,036,  oul  ol  which 
dividend  was  recommended  for  the  half-vear  at  the  rate  of  5  per 
,  .111  p.  1  annum  on  1 1 1  <  prefen  m  e  shares,  and  10  per  ci  til  on 
mm-  ordinary  shares.  Thai  absorbed  ,£.'.005,  and  le-fl  £^40  to 
be  carried  forward.  The  chairman,  in  moving  tin  adoption  "I 
iln  il  poii,  -aid  the\  had  made  sie.eK  progress,  and  there  was 
no  reason  wh\  the)  should  not  goon  prospering.  The  policv 
"i  opening  the  line  foi  passengers  had  been  justified  by  the 
receipts.      The  motion  was  agreed  to  unanimousl). 
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CENTRAL  ARGENTINE  RAILWAY. 

\     •  \i  1 final  5   general  meeting  i>l  the  pi 

on  Wednt  day,  March  15th,  al  Rivet  Plati  House,  Einsbur) 
Circus,    E.C.,    foi    Ihi     pui  p<  ■  the   <  apital    b) 

X ■  '.■ .000,     Mr.  J.  Win ik  To        1  if  the  Ci  impan) ) 

pi  1  sided. 

The   Secretary    (Mr.    I'.    Eighii  i.n   having    read    the    not  10 
convi  ning  the  meeting, 

1    ■   Chairman  said  hi   presumed  tin   sparse  attendance  mighl 
be  taken  as  a  pre 
iht-  procedui  -   ..1  the  diroi  toi  -  and  tl 

Company's  business  II.  regretted  that  their  colleague, 
Mi  Riddoch,  was  absent,  having  gone,  in  thi  1 
interests,  on  a  visit  to  the  Company's  proper!)  ir 
Vrgentina.  On  the  oilier  hand,  they  were 
to  have  with  them  to-dn\  Dr.  Erias,  the  Chairman  oi 
th«  ir  Local  Committee  in  \rgentina.  Dr.  Erias,  al  personal 
venience,  had  com<  ovej  on  .1  flying  visit  of  a  month's 
duration  to  discuss  with  them  thi  v  irious  and  numerous  items 
nf  policj  which  thej  always  had  on  hand  in  a  vast  concern  ol 
thai  nature,  and  the)  were  glad  to  welcome  him  and  to  be 
kepi  up  to  date  in  the'u  business  in  this  way.  The  Chairman 
thru  formally  moved  thai  the  resolutions  be  adopted,  and  called 
upon  the  ex-chairman,  Mr.  Walter  Morrison,  who 
the  resolutions  as  follows  : — 

1.    That,  pursuant  to  the  recommendation  of  the  board,  the  capital 
of   the  company    be    increased    ■  ■  1    b)    the   ci  ati  in   ol 

300,000  new  shares  of  />  ailed  "  New  Shares,   1911," 

and   that    An  the    Articli  \         ati   n    be    varied 

accordingly. 

_>.  That  Article  ■  !  "i   the   Artii  li        I     \    ■  ■  iati   n    bi    all 
eliminating  thi    ■■■■■  rd       Provid  3   in  the  eighth  line  of 

such  article,  and  all  subsequent  words  down  to  the  end  il  uch 
article,  and  bv  substituting  foi  the  «  irds  so  eliminated,  the  follow 
ing  words  : — 

■Provided    that    the    'New    Shares,     1911,'    authorised    b)    the 
special  resolul  n  the  15th  day  oi   March,  1911,  and  con 

firmed  on  the  v'th  day  ol  March,  1911,  or  any  ol  such  shares,  mai  . 
subject  to  Section  1 ;.  Sub-section  B,  oi   the  Central  Argentine  and 
Rosario  Railway  Act,   1902,  be   Issued   b)    the  board  so  as  to  rank 
pari  passu  as  to  capital,   dividends   (but   so  that  the  dividei 
any  of  the  -aid    shares  which   ma)    be  issued  .1     prefereni 
shall  not  exceed  7  per  cent,   per  annum)  and  otherwise  and   with 
and   subject   to   like   powers    foi    conversion   and   otherwise  as   the 
board   may    from   time   to  time   determine   with  any   existii 
solidated  -  per  cent,   preference   -tuck  or   shares,  consolidated   ordi 
nary  stock  or  -hare-,  or  deferred   stock  01    shares,   in  such  propoi 
tions  and  amounts  as   the  board   may   from  time  to  time   prescribe 
and  also  upon  such  terms  as  to  the  date    from  which  they  shall  be 
entitled  to  dividend  as  the  board  may  from  time  to  time  determine." 
Continuing,  the  Chairman  said  there  wire  onh   two  subjects 
which  he  mid  touch  upon,  namely,  capital  requirements  and 
the  st.it.    ol    oui    business.     With   regard   to  the   former,   the) 
had  no  works  of  any  kind  in  hand  beyond  the  ones  which  the) 
from  time  to  time  authorised,  and  the  funds  now  required  were 
to   meet    the   disbursements    thai    were   being    made   on 
these    works.     Some    sixteen    months    ago   the)    acquired    and 
took  ovei   a  section  of  the    Vndine  Railway  -it  .1  cosl   ol  aboul 
I'h.ii    propertj    was    full)    justifying   expectations. 
The)    had   made    nrangements  with  the  Governmenl    w 
the  payment  was  spread  over  a  couple  of  years,  and  Lhe)  were, 
therefore,  able  to  secure  their  section  of  the  line  without  hav- 
ing to  1  submit  any  special  financial  scheme  for  the 
purpose. 

New  Terminai  Stai ions. 
They  were  building  new  terminal  stations  in  Buenos  Wres 
Cordoba.  The  latter  was  the  original  building  pul  up 
over  40  years  ago  when  the  first  section  of  the  Central  Argentine 
was  huilt  between  Rosario  ind  Cordoba.  In  regard  to  the 
former,  he  had  explained  two  years  ago  whal  the  position  u;i>, 
namely,  that  they  possessed  .11  Retiro  two  terminals — oni 
ex-Central  Argentine  Railway  and  the  other  of  the  ex-Buenos 
.\in-  and  Rosario.  Both  of  these  were  utterly  inadequate, 
and  entailed  their  maintaining  two  staffs,  with  station-masters, 
clerks,  n   they   trot  their   new  building 

comph  ;  '•    would  suffice   and   would  enable  them    to 

deal  with  .1  greatei   volumi   ol   passi  I    goods 

traffic  than  they   had  to-day,  and  to  do  so  in  a  more  efficient 
and   ..  ■         mner.     They   would  also  erecl 

so  thai    their  executive  officers  and  staff,  who  are  respo 
for  the  running  of  the  line   would    always  be  on   hand.     After 

li  table    and    unavoidable    delays,    work    had    nov. 
started    in    earnest.      \    satisfactory    commencement    had    been 
made  upon  the  foundations  and  they  had  the  advantage  oi   Mi 
;i.  i   member  of   the  firm  of  their  consulting 

engineers,  Messrs.  >n  the 

spot  last  year,  so  that  their  chief  engineer  (Mr.  Reynolds    and 


in  hitei  1     Mr.  Cniulei     had  the  bencfil  ol   his  ex] 
when  detailed    plans,      t  hi     drawinj 

1  •    supplied   from   this  side 

veil  in  hand,  and  i  tx    made  I  ■ 

out  the  woi  k  expeditiousl\ ,  and  with  the  minimum  in<  onvenience 
to  the  pul. lit   and  to  their  train   working.     The  expendil 
this  work   would  be  1    at   li  i-t   two  \ 

of    their   revenue    was    undoubtedl)    p| 
in   their  passenger   traffic.     Their   suburban    section    w 
populai    and    well    patronised.     In    the    summer   months   they 
have   a    Ver)    large   toui  ist  and  ex<  ■  .    between   the 

1     and     thi     suburbs    thi  j     st  rved.     This    had     I 
sufficientl)    dens,    not   onl)    to  justify,   bul  dvisable 

the  ele,  trifii  ation  ol  thos    lim  s.      I  he  alternative  was  to 
thi    present  two  set,  ,.t  metals,  bul  thej   would  appreciate   thai 
thi,  would  have  entailed  ver)   heavj   expenditure.     |u  electrifi- 
1  the)  would  run  many  more  trains  and  improve  thi  already 
I  hex   would  make  a  start  with 
route   to  Tigre,    and   when   tlt.it    was  built    the)    would 
thi    longer  one   to   the    same  place  and   thereaftei    the   line  to 
Villa   Ballester,  01   vice-versa,  as  circumstances  rendered  advis- 
able.    You  aUo  know    that   we  are  doubling  the  line  bi 
Buenos    Vyres    and    Rosario,    which   cities    are    the    firsl    and 
second    in   importanci    respective!)    in   the  country.     Thi 
line,   a-   opportunit)    offered,    they   wen-   stone  ballasting 
when  he  was  in  Argentina  lasl  yeai   then  out  of 

300  kilometres  so  ballasted.     The)  were  acquiring  the  in- 
land for  quadrupling  the  line  to  San    M  irtin,  ten  miles  out  ol 
Buenos   \yres.     All  these  are  costl)   works  which  have 
a  necessit)    to  keep  pace  with    and  do   justic  rapidly 

■  xpanding   business. 

\t  \I1.1  Gracia  they  would  very  shortly  be  able  to  commence 
using  the  installations  which  were  all  but  completed  for  obtain- 
ing  and  preparing  their  own  stone  ballast,  instead  ol  having 

to  import    it    from    Uruguay,    as    hitherto.       In    the  report    issui    I 

last  October,  it  was  stated  they  they  had  outgrown  the  work- 
shops al  Rosario,  and  thai  the  locomotive  erecting  and  repairing 
shops  would  1"  removed  to  Perez,  leaving  Rosario  to  deal  with 
coaching  and  wagon  stock.     The  material  foi   these  new  shops 

was   well    in   hand,    and    a    serious   start    would    be  made   as    soon 

issible    upon    this   work,    which    will    then    be    vigorously 
prosecuted.     Again,  in  this  case  the  expenditure  will  be 
o\  ei   two  or  three  years. 

Provision  ol  further  engine  power  and  rolling  st,,-k  has  been 
n  sponsible  for  a  considerable  sum. 

Extensions  \\n  Branches. 
Finally,  and  undoubtedly  most  important,  he  came  t,,  the 
matter  of  their  branches.  In  the  report  last  year  they  said 
thai  the)  held  concessions  foi  755  miles  of  line.  At  June  30 
last  the)  had  58  miles  open  to  traffic,  raiU  laid  on  an  additional 
120  miles  in., 1  11.0  miles  as  stated  in  the  report,  owing-  to  a 
cabli  error)  and  earth-works  completed  for  ^(14  miles.  Since 
thai  date,  of  those  755  miles  a  further  7.)  miles  have  been 
making  altogethei  [37  miles.  There  are  41,  miles  ready  for 
opening  al  one.-,  68  will  be  available  on  \pril  15  and  -p>  on  Ma) 
1.  Work  is  proceeding  on  130  miles,  leaving  328  for  which 
plans   are   in   com-  tration    or    awaiting    Government 

approval.      \ll  these  extensions  and  branches  will  serve  alread) 
w ell-settled  rich  agricultural  .nu\  pastoral  districts,  so  th 
tically   from   their  opening  they   should   be  revenue  producing. 

had   to  ask  the  shareholders  to  replenish  the  exi 
rather    earlier    than    the)    anticipated    at    the    date    of    the    last 
General   Meeting.      I  is  that  all   the  works  on  hand 

are    being    vigorously    pushed    on.        Mote   than    once    lie   had 
expLiined  the  peculiar — he  mighl  -      iditions 

ruling   in    the    Vrgentine    for   labour.     When    then 
crops  and  the)   wen   read)  nff,  it  was  practically  im- 

possible for  the  railway  companies  to  retain  th<;  laboui 
cause  thi    waj  I  during  thi   harvest  were  entin 

liihiti\(    from  the  point  of  view   ol  a  railway.     What  Argentina 
naturally  required,  as  a  new  country,  was  a  permanent 
men)   of  population.     When  crops  were  ind  id,   the 

ten, I,  1 1  proportion  of  the   immigrants  to  return  to 

their  ho  Italy  a  S     lin.     Of  course  they  com.-  hack 

.  bul  the)    «  ■  •    ite  that  with 

an    int.  1  1       for  lower   wages.     You 

want     to    app  as    we    know    them    in 

Europe,  are  practically  impossible  in  main   parts  of  the   \ 

■  ike  the 
the  roads.     1  !,•   in.  nt  i  ■  share- 

iv  limited  number,  it  is  ervous 

when  they  find  all  Argentina  railways  extending,  bul   it  is  not 
onh    the  private  companies  whii 
is;  in  ■ :  isition.       Thi 

abroad  that  the  Argentine  railv 
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pleusun  ol  doing  so,  ami  thai  the)  thereby  endanger  the  pay- 
ment a  \s  fan  .iv  thcj  were  concerned,  1 1 n  \  never 
intended  to  strain  anything  to  puv  dividends,  but  in  .1  go-ahead 
countrj  like  \rgentina,  il  was  impossible  to  build  755  miles  ol 
extensions  without  getting  the  corresponding  return  upon  the 
capital  so  sunk,  and  unless  the)  were  satisfied  1li1.1t  these 
s  and  extensions  were  going  t"  serve  territories  such  as 
the  ones  tin  \  were  going  to  develop,  and  were  going  lo  earn  .1 
revenm  on  the  expenditure,  we  would  never  have  undertaken 
their  construction,  Bui  apart  from  that  aspect  ol  the.  question, 
il  we  neglect  our  duty  to  till  up  our  territory,  others  will  come 
inin  it,  and  we  would  then  lose  part  ol  the  revenue  we  now 
earn. 

I'm  \1  m/i  (  'ri  ip. 
In  regard  to  the  conflicting  and  somewhat  bewildering  state- 
ments th.it  have  been  made  in  respect  ol  the  maize  crop,  there 
lias  undoubtedl)  been  .1  great  drought,  reported  to  be  the 
greatest  in  25  years,  which  has  adversely  affected  the  earl} 
sown  maize,  but  from  our  latest  advices,  both  bv  correspondence 
and  b)  cable,  he  gathered  things  wen-  not  going  to  turn  out 
as  black  as  has  been  painted  in  certain  quarters.  Beneficial 
rains,  which  have  fallen  since  the  drought  broke,  have  at  any 
rate  saved  all  or  must  of  the  late  sown  maize.  In  any  case  it 
was  not  a  vital  matter,  jeopardising  the  dividend.  But  the  loss 
ol  a  portion  of  the  maize  crop  through  drought  has  done  one 
good  thing.  It  had  brought  clearly  to  the  front  the  vital 
ne  — iity  lor  irrigation,  just  as  it  had  done  many  years  before 
in  India.  They  had  with  them  Dr.  Frias,  their  esteemed  chair- 
man of  the  local  committee,  who  has  brought  to  them  the 
plans  and  the  schemes  for  the  irrigation  which  was  to  be  taken 
in  hand  immediately  from  the  basin  of  the  Rio  Tercero,  in 
the  province  of  Cordoba.  They  hoped  shortly  to  enter  into  .1 
contract  with  the  Government  for  putting  this  work  in  hand 
on  their  account,  and  when  irrigation  has  been  laid  down 
throughout  their  districts  they  would  no  longer  have  to  deplore 
the  partial  or  total  loss  of  the  Argentine  crops,  or  the  mortality 
amongst  the  cattle. 

Current  Reveni  e. 
I  M  regard  to  our  revenue,  there  was  no  longer  any  doubt  that 
tin  results  in  the  present  year  would  prove  in  every  respect 
satisfactory.  The  half-yearly  report  would  be  in  their  hands 
in  a  very  short  time,  and  hi  was  not  going  to  endeavour  to  fore- 
cast what  il  was  likeh  to  contain.  He  was  confident,  however, 
that  its  reading  and  its  figures  would  prove  quite  pleasing. 
Thev  were  that  da)  advised  liveable  that  theii  receipts  for  tin 
week  ended  March  11  are  £108,320,  compared  with  ^02,683 
for  tin-  corresponding  period  of  last  year,  and  for  the  37  weeks 
up  to  that  date  the  aggregate  increase  in  receipts  compared  with 
1911 .  is  no  less  a  figure  than  £."(154,  [64.  Upon  these  results  the. 
could  but  congratulate  their  shareholders.  Cheers.  Before 
concluding,  the)  would  probably  expect  him  to  make  si. me 
declaration  in  regard  to  the  issui  which  was  to  be  made  il 
the)  adopted  tin  resolutions  which  he  had  moved,  increasing 
their  capital  b\  £3,000,000.  Tiny  had  not  yet  decided  wiiat 
ihej  were  going  to  offer,  nor  could  they  do  so,  seeing  thai 
under  their  articles  not  onlj  had  the)  to  pass  the  resolutions 
increasing  the  capital,  but  to  confirm  those  resolutions  al  1 
further  extraordinary  general  meeting.  To-morrow  fortnight 
flu  resolutions  submitted  to  them  to-da\  will  accordingly  come 
before  them  for  confirmation.  By  that  time  the  directors 
would  have  been  able  to  formulate  theii  scheme.  Bui  this  h>: 
could  saleh  sav,  that  whatever  form  the  issue  takes,  ii  vvi'l 
hi  something  thai  their  shareholders  would  be  pleased  to  have 
ind  it  v  ould  be  their  shareholders  who  would  have  it.  Hear 
lie  might  sav,  however,  thai  il  would  not  be  7  per 
preference  stock'.  Thev  had  been  approached  from  one 
or  two  quarters  lo  hi  placed  <m  the  underwriting  list  when 
fresh  <  apital  is  issued,  hut  the)  had  replied  to  those  suggestions 
..1  ^inside  assistance  that  tlie)  were  satisfied  to  oiler  what 
thev  issued  to  theii  own  proprietors,  being  confident  that  they 
would  avail  themselves  ol  an\  offer  made  lo  them  as  the) 
had  in  the  past,  and  tliat  thev  alone  were  entitled  to  all  and 
.ne  advantages  to  be  derived  from  t hi  capita!  issued.  (Cheers.) 
|*hi  read)  support  always  given  to  them  b\  the  shareholders 
renders  underwriting  commissions  unnecessary.  Hear,  hear.1 
II,  hoped  w  Inn  1  hr  time  came  [or  1  heir  annual  general  meeting 
in  October,  that  the  mighl  have  nothing  but  good  things  to  tell 
Ci  rtainl)  ,     as    aln  ad)     pointed    out,    the    traffics    they 

un         lication  of  an  eas\    mainti  nam  1 

.    iMoniar)      dividend      and      probabl)      a      considerable 

ol    their    res,  iv.  s,    and   all    that    in    spit,,   of   their 

Hi    looked   upon  tin    position  ol  their 

conipam   as  eminenth  sound  and  strong,  and  what   inspired  him 

w  ah    1  h,      ;reat  id     ici     was    that    thev     were    no    longer 


so   , I,  pendent    upon  cereal   crops,    as   their  business   continued    to 
expand   in  all  dim,  tions.       (  'In  1  1  s. 

The  resolutions  were  then  put  and  carried  unanimously,  with 
uul    disi  ussion. 

On  the  motion  ol  Mr.  Hedges,  a  heart)  vol,  ol  thanks  was 
., <coi,led  to  the  Chairman  for  his  able  and  courteous  conduct 
in   presiding. 

The  Chairman  briefly  responded,  and  the  proceedings  then 
terminated. 

BILBAO  RIVER  AND  CANTABRIAN  RAILWAY. 

I  he  40th  annual  general  meeting  ,.1  the  shareholders  was 
In  Id  <>n  Thursday,  March  16,  191  r,  at  the  offices,  Palace  Cham- 
bers, 9,  Bridge  Street,  Westminster;  Mr.  John  Mews  (chairman 
..1    thi    (  iimp.mv  I    presiding. 

The  Secretary.  Mr.  L.  II.  Hud-  read  the  notice  convening 
the  meeting  and  the  auditors'  report. 

The  Chairman  then  said:-  Gentlemen,  I  beg  to  lay  the  list 
of  shareholders  on  the  table.  I  suppose  you  will  take  the  report 
•and  accounts  as  read  in  the  usual  way?  (Hear,  hear.)  There- 
fore, it  is  now  my  dui)  to  move  the  first  resolution,  but  before 
doing  so,  I  will  make  a  few  remarks  to  you  with  respect  to 
the  business  uf  the  company.  Although  when  we  met  last  year 
the  tide  ol  depression  due  to  the  American  crisis  had  fairly  turned, 
and  ther,'  was  a  wave  ol  increasing  trade  which  showed  everv  in- 
dication ol  growing  in  volume  in  1910,  vet  the  course  of  events 
proved  to  be  anything  but  favourable  to  an  uninterrupted 
advance,  as  was  speciall)  evidenced  in  the  case  of  the  ship- 
building link-out,  and  so  lone-  as  that  lasted  it  paralysed  one 
ol  the  chiel  outlets  ol  steel  production.  Strikes,  which  were 
all  too  frequent,  were  not  however  confined  to  this  country, 
and  we  had  unpleasant  experience  ol  this  fact  in  a  miners'  strike 
in  the  Bilbao  district,  which  completel)  stopped  all  work  at  the 
mines  and  on  mineral  railways,  and  caused  a  total  suspension 
of  iron  ore  shipments  for  about  ten  weeks.  This  is  about  the 
worst  strike  in  point  of  duration  which  we  have  had  in  Bilbao, 
although  ther,  have  been  previously  shorter  and  sharper 
struggles.  As  a  result  of  the  total  cessation  of  supplies  from 
Bilbao  for  such  a  considerabli  period,  consumers  had  to  go 
further  afield  foi  iron  ore  from  the  South  oi  Spain,  North  Co<»sl 
ol  \lri,  a  and  South  Russia.  At  the  same  time,  it  is  gratify- 
ing to  bi  able  to  say  that  beyond  a  temporary  and  not  very- 
marked  addition  to  our  working  expenses,  we  have  not,  1  think, 
suffered  any  material  prejudice.  The  relations  with  our  men 
have  been  unaffected  b\  this  enforced  stoppage,  which  was 
beyond  their  or  our  control,  and  remain  on  the  same  friendly 
footing  as  heretofore.  The  mineral,  which  would  in  the  ordinary 
course  have  been  .added  to  our  tonnage  for  the  past  v  ear,  will 
still  remain  to  be  carried,  without,  of  course,  the  dead  loss  ol 
traffic  which  must  accrue  in  the  case  of  a  line  dealing  with 
passenger  and  general  traffic.  I  venture  to  hope,  too,  that  the 
experience  ol  this  strike  gained  by  both  employers  and  men, 
may  help  to  brine  about  more  direct  opportunities  for  discussing 
and  disposing  ol  any  future  questions.  There  is  little  doubt 
that  when  the  parties  to  a  dispute  can  have  access  to  each 
other  and  be  brought  face  to  face  in  the  early  stages  of  these 
questions,  differences  may  be  mure  readily  composed  than  after 
thev  have  I,,,, inic  the  subject  of  uninformed  outside  criticism 
and'   IlOl    always  effectual    mediation. 

Iii  thi  1  in  umstanci  s  to  whii  h  I  have  alluded  I  am  sure  you 
will,  equall)  with  ourselves,  be  satisfied  that  in  spite  of  the 
largi  falling  off  in  traffic,  we  may  fairly  claim  to  have  held 
our  own.  The  nel  revenue  was  ^47,032  from  the  railway,  to 
which  has  to  be  added  interest  on  investments  and  on  bankers' 
balances  (£8,863),   together  with   the  balance  brought  forward 

from   1 1 — viz.,  ^6,046,  giving  an  available  total  ol  £61,941. 

\\,  recommend  a  distribution  thereout  ol  a  balance  dividend 
and  bonus  ol  12s.  per  share,  making  18s.  for  the  year,  and  I 
need  not  remind  you  that  the  payment  ol  this,  dividend  free  of 
income-tax  is  in  addition  equal  to  neailv  2  per  cent.  Wi  also 
propose  to  .din. it.-  £5,000  in  writing  down  investments  well 
below  the  market  price  on  December  31  last.  We  arc  not  on 
1  a  si  1  in  in  a  position  to  make  any  addition  to  the  reservi 
land,  Inn  we  an  .iM,  to  cam  forward  the  larger  amount  ol 
^7.735i  againsl  ^6,046  brought  into  the  account.  It  will  thus 
bi  seen  thai  we  have  maintained  unbroken  for  the  fifth  year 
in  succession  the  series  ol  prosperous  dividends  which  we  have 
had  the  good  fortune  to  earn  and  distribute,  while  in  the  same 
period  we  have  built  up  the  greater  part  ol  the  present  reservi 
fund  1  il   £75,000 

I  in    balance-sheet    which   you   have  before   you    preserves  all 

and    features    to    which    you    have   been    accustomed    in 

preceding  statements  ol  account,      ["here  is  but  little  change  in 

its,  component     details.     Amounts    owing     stand     al    £23>347> 

againsl     £22,342;    sundry     debtors     being      £12,368,     againsl 
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■  17       lli.    -   ill  fund  ol   £3,567,  compared  with  ihi 
sponding  credit  for  investments     \i  .,  £1,917,  shows  Ihal  there 
was  -i  balance  ol  about   ,c  ing  uninvested,  this  suni 

ie  dep bankei  s.      I  In    sann 

be  said  cr<  ni  •    between  th< 

.mil  tin  actual  investments  on  thai  L>7J>5J7 1  ''"' 
balance  in  this,  as  in  the  preceding  it<  111  ul  stall  fund,  is  await- 
ing   .t    fav< unity     for    investment.      Hie    slock    ol 

stores  '■  hi  dns  .11  aboul  thi    same  mod I<  vel  as  in  previous 

year.     Cash  balances  an    £65,861,    ignim    £70,486,  du<    to  the 
results  "i   the    smaller    business  ol    the  year,   but     these    cash 
resources  covei    ill  liabilities  in  respect   ol   royalties,  dividends, 
etc.,    .in.l    leave    .1    satisfai  torj    sui  plus.     1 1 
details  of  ih<   balance-sheet,  ii-  real  interest  as  .1  wholi   ci 
in   til.  1  together   with   the 

reservi  fund  ol  £75,000,  and  with  what  ma)  b(  called  thi  float. 
ing  reserve  ol  £7,735  <  trried  forward,  make  up  a  total  of 
£246,760,  whirl),  allowing  for  the  provision  I  have  mentioned 
for  writing  il.iun  investments,  is  intact,  and  represents  on  the 
credit  side  ol  the  account  realisabli  assets  equivalent  to  ^  . 
per  si 

The  total  income  for  the  year  was  £94,481,  against 
£111,410;  thi  nel  revenui  from  th<  railwa)  being  £47,032, 
against  £57,471.  interest  on  investments  was  £7,703,  against 
£7-325;    md  bankers' interest  gav<    £1,160,  against  £660. 

Ii  "ill  be  gathered  hum  thi  departmental  details  thai  we 
have  followed  our  invariable  policy  of  making  full  provision 
for  maintenance  of  way,  etc.  Ii  has  not  been  necessary  to 
spend  so  much  last  year  on  railwa)  stock,  ihis  having 
viousl)  been  brought  up  toa  high  state  ol  efficienc)  I  hi  h  tal 
outlay    was  £39,591   compared   with  £43,790.     This  ga< 

s>  pi  1  '11  1  h     rate  of  expenses, 

everything  possibli  having  been  done  to  mitigati  thi  idVerse 
efTect  of  reduced  traffic. 

Exchange  is  an  item  in  which  we  must  always  be  vitally  in- 
I,  and  the  present  debit  on  that  account  of  £2,661  (which 
was  of  course  influenced  l>\  the  smaller  remittances  foi  1911 
is  the  lowest  sinci  1890.  From  the  commencement  of  1911 
en  a  slight  increasi  ol  depreciation,  but  fluctuations 
ot'  this  kind  may  be  and  probably  are  due  to  the  temporary 
movement  of  Spanish  capital  for  investment  in  other  countries 

lit  it-  freedom  aind  international  mobilit)  havi  b 
large!)  restored  by  the  growing  stability  ol  exchange,  and  it 
to  note  the  continued  evidence  ol  factors  which 
make  for  tin  economic  progress  ol  Spain,  [*hi  liquidation  ol 
the  cost  of  tli.  M.lill.i  svai  seems  to  have  caused  singularly 
little  disturbance  of  the  national  budget  for  1909  ind  191 
as  imports  and  exports  continue  to  show  a  steady  growth  wc 
iii.n  fairl)  anticipate  further  consolidation  oi  the  greatly 
improved  fiscal  conditions  ol  the  country. 

Winn  we  come  to  examine  the  figures  relating  to  shipments 
we  find  that  all  effective  comparison   with   previous  periods  is 
destroyed  b)    the  strike  stoppagi  :  but    for  that    interruption   it 
is  clear  that  the  tonnage  from  the  river  would  have  responded 
tn  the  satisfactory   demand  las!  year,  and  havi    shown    1  j,ood 
total     probabl)   an  increase  in  place  ol  the  falling  oft  ol  400,000 
tons  which  actually  resulted.     I   mentioned  al  thi    outset  .if  my 
remarks    that    the   demand    for    iron    on     had    natui    11      t>e< 
diverted  to  other  sources  ol  supply.     This  is  fully  borne  out  by 
the   trade   returns.       The  total   imports   from    Spain,    notwith- 
standing the  falling  off  from  Bilbao,  thi   chii  I  supply, 
still      showed      .1      slight      increasi       (.,700,000      tons,      against 
.  .1  1  ..us  in  1909,  so  that  the  rest  of  Spain  had  been  drawn 
upon    for  the  difference.      But  much   mure  striking   is  tl 
that    the    imports    from    other  countries   showed     1    ver)    large 
increase,   2,133,000,  against    1,589,000                    esenting  45  per 
cent    ol  the  total  from  Spain,  against    i-i  percent,  in   19 
being  equal  to  fully  two-thirds  of  the  Bilbao  shipments  to  the 
United    Kingdom.     This,-  figures  cannot    fail   to  be  of  interest 
t.i  all  concerned  in  the  Bilbao  iron  ore  industry,  as  tb.< 
the  clearest  demonstration  ol  the  effect  ol  the  strike  in  diverting 
demand,  and  opening  up  and  developing  new  fields  whi.  ; 
in  spiti    ol    the  1  tvoured  p  isil    m  and  exceptional  advanl 
Bilbao,  operate  in   the  w                       ised  competition.     Ii 
be  hoped  that  it  will  h.    long  before  so  complete  a 

nd  such  a  prejudicial  disturbance  ol   all   tl  fc 
inten  cted  with  it  ma)  be  again  experienced. 

1         total    imports   into   this  cogntr)    from    all    sources   were 
6,848,000  tons-,  against  6,225,000  inn-,  bein 
the  year  under  consideration.  This  improvement  in  the  quantity 
of  iron  ore  imported  for  steel-making  would  at   first  sight  pre- 
suppose a  general  increase  in  the  main  items  of  steel  production, 
but  there  is  a  notable  exception  in  th<   cas<   of  steel  rails  which, 
contrary  to  what   might  have   been  concluded,  showed 
siderable  falling  oil  in  exports  and  but  slight  in.  1 
The  figures  were    ip  175,    against    571,524   tons.      This  large 


•Ii  .  ii  a  |i,  isnis    passed    up  .11    lli. 

ol  the  I  ite,  «  hi.  h  has  been  in  ..|~  1 

fi  >r  ma  th  ( '011ti11CMit.il  pn  d 

I  In    s.„  1  in, ,  llu|  restrict  ion  of  output  in  this 

b)   iu\..K..I  have  nut  app.u i-ni  1\   been  compensated 
by    success  in  controlling   competition,  which  is  now    likil 

I i shed   in  <  .ma. la. 
\.  w   South  Wales,  India,  in  to  utilise  to  the 

the   solid  advantages  ol    ihis  countr)    in   the  ma 
■  production  has  been  surrendered  with  results  the  ri 
ot  consolatory .     A^  far  back  as  i^ 

export  of  steel  rails  reachi  •  ■  ion-,  against  the 

pn  si  ul    total,   tw.  nl  ss  than  hall  a  million,   in 

spil  e  1  1  the  growth  1  ced  b)  an  ii 

in  that  interval  ol  50  1- 1  cent,  in  the  importation  ol  iron 

Si     in    as  our  current  prosrn  cts  an 
shipments   from    Bilbao   has    been   somewhat    intermittent,   but 
^appears  to  In-  getting  hack  into  the  old  I  is,  we  ho|>e 

gradual!)  assuming  regularity,     Our  traffic  for  the  t w.>  months, 
J  ami. 11  !       ruary    of   this   year,    is  a    few    thousand    tons 

shorl  <  I    that    for  the  same  months  ol    iasi   year,  but    ini  r< 
shipbuilding  and  improving   trade  general!;    should  briru 
satisfactory    year's   w ork. 

I    shall   bi    pli  •  ed  to  give  an\   further  information  that  ma) 
ed  for,  and  now   beg  to  mi  >ve  : — "Th  t  of  the 

directors,  together  w  ith  the  Dei  ember 

31,    1910,  in    and   are  hereby   approved  and  ad 

Mi     II.    Pn  ai  in      I    beg  10  second   that. 

Mi     I     G     Ellis  s.ii,f  he  would  like  to  know  the  nun 
transfers  which  took  plat  and  the  total   nun 

shareholders  .11   the  present  time? 

The  Chairman  said  the  numbi  1  ders  al  the  pi 

time   was  ski,    and   the   transfer  fees   having    been   about    £21 
(included  in  the  miscellaneous  receipts) ;  that  amount  gi 
transfi  1  s. 

I  .-.     [.solution    was   then    put    and  carried   unanimously. 

The    Chairman:    It    is    now     mi    du  I  hat    a 

balance  dividend  and  bonus  of   ijs.  per  share  be  and  is  hereby 
declared  on    the   preference  and  ordinary    shares,    making 
I'M    shai  income-tax,   for  the  year   1910,  and  that   the 

sun.    bi    paid  on   tin     1  st h  inst.   to  the  shareholdi 
in   the  books  ol    the  company    on    the  9th   inst.''     The  remarks 
I  have  already  made  show  that  we  have  well  earned  ihis  money, 
and  although    we  pay  a  dividend   of   50  per  cent.,   we,  in   fact, 
are  paying  you,  with  the  income-tax.  ,1     percent.     Hear, 

Mi      <e    I- '.     Franci     seconded    the   resolution,    and    saiti    the 
shareholders  might,  equally  with  the  board,  ■  them- 

selves that,  notwithstanding   the  strike,  which  lasted   so  many 
weeks,   the  company    had  done  exceedingly 
The  resolution  was  put   and  carried  nem.  Con. 

["he  CHAIRMAN  said  it  was  his  pleasant  duty  to  move  the  re- 
election ol  the  two  r.iii  s,  Mr.  Henry  Pigeon  and 
Mr.  I'hos.  Harrison,  lie  had  on  previous  occasions  - 
gnat  deal  about  them,  bul  he  thought  it  would  be  intei 
to  the  shareholders,  as  this  was  ih,  40th  annual  general  meet- 
ing, •  «  details  as  to  the  history  of  the  companv. 
I'hi  peculiar  thing  about  the  companv  was  that  ii  should  he  in 
its  pn  -.111  satisfactory  position,  for  it  stalled1  oil"  very  badly,  and 
if  the)  had  kept  on  the  lines  which  were  laid  down  at  the  com- 
mencement ol  ili.  undertaking,  the  directors  would  not  have 
been  meeting  the  shareholders  that  mpany  would 
long  since  have  ceased  to  exist.  Thi  business  had  entirel) 
changed  from  what  it  was  intended  to  !-•  w  lien  it 
was  si.ut'd.  The  company  was  started  in  1*7.;.  and  the 
ci  nstruction  of  the  railwa)  took  ible  time  till 
about  1876,  owing  to  difficulties  arising  out  of  the  Carlisl 
rising,  which  tiefly  thai  part  of  Spain  in  which  Bilbao 
is  situated.  Ih.  n.  construction  having  taken  s,,  long, 
became  rather  .1  difficult  thing   to  raise,  and   preference  shares 

Were     issued.         fie     ColllpailV      Was     Origitiall)       formed      IO     I 

11    mines    in  district,    and    thi    railwa) 

subsidiary    undertaking    1 

the  mines  to  thi    ri\  f  the  line  was  fifteen  miles, 

.and  the  mini  s  were  then   vvorki 
make  a  good  business  ol  it,  fi  r  it  had 
the   ore,   which    was  practically   unknown    i 
time,  and.  under  the  agreement  with  th<  v.  1 

ilc  on   the  on    ■ 
l"i  nun. iti  h  .     the     1 

md   l.v    a    VI  : 

paid    in 
I  nuted  for  a  lump  -  n  conjunction 

w  ith     othi  r    pressing    needs,    p 

...  policy,    that 

sum    of    money    w 
from  that  peri.*!  there  ha  '  mail)   of  the  shareholders 
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1I1. 


Hi 


nts  ol  capital.  The 
but  by  the  payment  .'I 
ol  tin  holders,  the) 
which  was  the  amount 
As  the  shareholders 
■  cost  of  tin  rail- 
'I  £75.000,  after 
ol  30  per  cent., 
n  had  been  con- 
ceal number  ol  vears, 
f  the  undertaking,  and 
:  verj  glad  to  have  had 
the  present  satisfa<  I  ir\ 
in  proposing  that  Mr. 
I  directs 


II 


resolution, 
long   the   11 

■\    much   lik 

lint    it    was 


I   the  cot 
which  w; 


ibsoluteh 


mil  standing 
knew,   the  di 
way,  .inil    il 

paying  for  the  last  five  years  a 
free  "l  income-tax.  (( 'heers.)  \1 
nected1  with  the  management  for  a  ; 
practical!)  since  the  commencement  i 
1  lie  board  i  ould  only  say  that  the)  w<  i 
such,  a  guiding  hand  to  lead  theni  into 
position.  He  had  very  great  pleasure 
Pigeon  and  Mr.  Harrison  be  re-electi 
pany.     (Cheers.) 

Mr.  J.  A.  Ci.uttox-Broi  k  seconded  tin 
carried1  unanimously 

Mr.   II.  P.   Hit  1   desired  to  know  how 
likely  to  continue  working  ? 

The  Chairman  said  that  he  would  v. 
himself  how  long  the  mines  would  last, 

impossible  to  stat.-  even  roughly.  As  far  as  he  was  aware 
outside  the  mines  at  present  known,  there  was  nothing  from 
which  anything  could  be  expected  in  thi  surrounding  country. 
On  the  motion  of  Mr.  A.  F.  linn,  seconded  by  Mr.  !■'..  R. 
Davev,  Messrs.  Harper  Bros,  and  Feather,  and  j.  II  Hugili 
and  Co.  were  re-appointed  auditors  of  the  company  for  the 
ensuing  year,  with  a  joint  fee  of  £,'75. 

Mr.  Ellis  proposed  a  vote  of  thanks  to  the  chairman  and 
directors  for  their  past  services,  remarking  that  he  ihought  he 
was  as  well  qualified  as  anyone  to  do  so,  seeing  thai  he  bought 
some  of  his-  £10  shares  ai  £9  each,  oi  which  £7  per  share  had 
been  returned. 

Mr.    C.    V.    Creagh    seconded     the     resolution 
carried  unanimously. 

The  Chairman  briefly  returned  thanks  on  beh 
and  colleagues,  and  said  he  would  like  to  move 
of  thanks  to  the  staff,  both  al  home  and  in  Bil 
hear.)  For  the  first  time  in  the  history  ol  the 
had  that  .lav  amongst  them  their  head  engine 
Bro 


md     il     v 


ilf  of  himself 
.1  heart)  vole 
("Hear, 
1  inrpam  th<  \ 
:r  in  Bilbao, 
Mr.    John    Browne.     That    gentleman    had    looked    after    their 

interests  as   well  as  anybody  could  have  dour,  and   his  s id 

in  command,  Mr.  Layton,  had  also  done  excellent  service  during 
the  comparative!)  short  time  he  lias  been  with  tin   company. 

Mr.  Harrison  said  he  had  great  pleasure  in  seconding  the 
vote  of  thanks  to  the  staff,  and,  as  one  who  had  had  main 
opportunities  ol  witnessing  the  strenuous  efforts  made  by  the 
staff  in  Bilbao  to  further  the  prosperity  of  the  company,  he 
had  great  satisfaction  in  strongly  associating  himself  with  the 
vote. 

The  resolution  was  carried   unanimously. 

Mr.  J.  Browne,  in  acknowledging  the  vote,  said  thai  this 
bi  ing  the  first  time  he  had  had1  the  opportunity  ..I  attending  a 
general  meeting  "I  the  company,  il  was  .,  very  great  satisfac- 
tion t.>  him  to  know  that  che  shareholders  were  satisfied  with 
everything  that  was  being  done  by  the  staff  abroad.  He  did  not 
w  ish  to  taki  too  much  credit  to 
had  receii  ed  gi  eat  assistance 
I  lai  rison,  who  visited1  Bilbao  t 
worked  in  concord,  and  the  pre 
la  gelv  due  to  the  dire.  t.  .1  -  an. 
had  shown  gn  at  consideration 
tin    shan  hold,  rs  might  take  i 

[I. the   past    would   he  con 

II,-   would   com,  \    [hi     vote   ol    I 
and     till      slall     on    Ids     r,  rum    to 

would    h,     great  1\     pleased    that 


himself  and  his  assistant,  for  he 
from  th,  hoard  and  from  Mr. 
w  ice  a  \  ear.  They  had  alw  a)  s 
;enl  success  of  the  company  was 
I  to  Mr.  Harrison,  all  of  whom 
towards  himself,  lie  thought 
for   -ranled   that    what    had   heen 
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OTTOMAN  RAILWAY  l-ROM  SMYRNA  TO  AIDIN. 

I  In  accounts  for  the  half-year  ended  De.  ember  31,  mi.,. 
sle.w  a  gross  revenut  of  £247,71  1  (in  comparison  with  £i.|.s.y,t, 
I01  th.  corresponding  half  ol  tooo),  a  total  expenditure  ol 
.lr''-7a4  1  i ' )  comparison  with  £06,661),  .nil  a  net  profit  of 
£ 17". .177.  which,  with  ,£.35  brought  forward,  £552  interest 
and  £36  transf,.r  fees  (.making  together  £,171,600)  is  applied  as 
follows:  Interest  on  debenture  bonds  and  stocks,  £69,694; 
sinking  fund  reserve  (with  interest),  £.3,434;  roiling  stock  re- 
newals, £3, 250;  locomotive  renewals,  etc.,  £2. 308.  After 
deducting  dividend  on  6  per  cent.  preferenc<  shares  £9,000,  the 
balance  of  net  revenue  amounts  to  £83,913,  out  <>i  which  the 
council  recommend  the  payment  of  a  dividend  of  12s.  per  share, 
making,  with  the  distribution  of  8s.  per  share  paid  in  October 
last,  a  dividend  of  5  per  cent,  for  the  year  1910,  anc!  leaving 
£54,083  to  he  carried  forward.  'I'he  reserve  fund,  with  accu- 
mulations,   now   stands  at   £123,932. 

Ih,  lotal  expenditure  on  capital  account  to  December  51, 
1910,  amounted  to  £4,399,880;  whilst  the  receipts  were 
£.4,590,288— viz.,  shares,  £20  each,  £994,340.;  preference 
shares,  £300,000;  debenture!;  and  debenture  stock, 
£3,292,848;  revenue  employed  in  reduction  of  4  per  cent, 
debenture  stuck  for  sinking   fund  reserve,  £3,100. 

Tin  report  states  :  "  Since  the  date  of  the  last  report  the  con- 
struction of  the  new  railway  beyond  Dinair  has  heen  rapidly 
pushed    forward,    and     223     miles     were    opened    to    traffic    on 

<  1.  I,   her     II." 


I'enarth     Harbour,     Dock    and     Railway    Company.      I'he      I  loth 

half-yearl)  meeting  of  shareholders  of  the  Penarth  Harbour, 
Dock  and  Railway  Company  was  held  at  Cardiff,  Lieut., 
Colonel   the    lion.    ('..    H,   \Y.    Windsor-Clive    presiding.       'I'he 

reporl  was  adopted,  a»:\  il  was  decided  to  pay  the  Usual 
dividend    al   the  rale   ol    £5  5s.   per   cent,  per  annum. 

Lanarkshire  and  Ayrshire  Railway.  The  receipts  lor  the  half- 
year  to  January  31  were  £38,518,  an  increase  of  £"1,939  <>n 
the  corresponding  period  of  the  previous  year.  Alter  providing 
for  all  prior  charges  there  remains-  a  balance  of  £4,  598,  and 
a  dividend  on  the  ordinar\  shares  at  the  rate  ol  1!  per  cent. 
per  annum  is  proposed,  carrying  forward  £"383. 

Callander  and  Oban  Railway.  The  receipts  for  the  half-year 
ended  January  31,  show  an  increase  of  £425  on  the  correspond- 
ing period  .,t  the  previous  year,  ,<r\i\  the  expenditure  an  increase 
,,l  £201.  I'he  balance  available  for  distribution  is  £9,025, 
which  admits  of  th.  full  dividend  mi  the  4.7  per  cent,  preference 
shares,  hui  on!)  2!  per  cent,  per  annum  on  tin- 4  per  cent.  1896 
pn  !■  n  me  shares,  leaving  £50  to  carry    forward,'. 

Glasgow  District  Subway.— The  accounts  for  the  half-year  ended 
January  31  show  that  7,615,155  passengers  were  carried,  a 
decrease  of  111,993,  while  the  receipts  amounted  to  £29,876, 
a  decrease  of  £729.  The  balance  at  credit  of  n.-t  revenue 
account  available  for  dividend  is  £9,990,  out  of  which  the 
directors  recommend  that  the  full  dividend  at  the  rate  of  4  per 
..lit.  per  annum  be  paid  on  the  preference  shares,  leaving  £732 
to  be  carried  forward1.  A  year  ago  the  dividend  was  at  the 
same  rate,   while  £41;  was  carried    forward. 

British  Bank  of  South  America.—  The  gross  profits  for  the 
financial  year  ended  December  31,  1910,  after  allowing  for 
rebate  of  interest  on  current  hills  and  drafts,  for  interest  ,,n 
deposits,  and  making  full  provision  for  bad  and  doubtful  debts 
igeiuies,  amount  to  £35.1.700;  which,  with  the 
£50,(145   brought   forward   from  the   pn 


nd 


1 1. 


it 


£410 

nd    br; 


111  li 


After    d 
amoun 


the 


and   (,o 
£14,26! 

1  he   din 
whii  1,  i 

lion   is  1 
Aineiic. 


Ilelllhel 
los.     pi 


e    transferred 

eased   to  £70. 

foi    depreciati 
have    also 
re.liRim.    tin 

11       and    1,,  1 II  \ 

>\\    amounts 
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■  share  and' 


head 

to  £14^,875,  and  income-tax, 
.md  the  River  Plate,  together 
,s  available1.     <  )ul   ol  this  sum 

£50,000  to  tile  I'.s, awe  |Und, 
000.  from  this  sum  no  deduc- 
1  ,,|  capital  employed  in  South 
r.uislerred  £2.  .,000  to  hank 
amount  thereof  to  £  14(1.  ^73  ; 
halt  fund,  w  hich,  w  ith  inl. -rest 
1  £311.303  ;  and  they  have  set 
t  .,  bonus  to  the  stall.  A  divi- 
e,  amounting  to  2132,300,  was 
-  0  ,  ommended  that  a  further 
bonus  ol  10s.  per  share,  both 
he    now 


strib 
akin 


lis  the- 

prop, 


iine-tax,   amounting   together   to   £6^ 

yable  on  the  24th  instant,  making  for  the  vear  a 
,,l  30s.  p.r  share,  or  15  per  cent.,  Ire.  ol  income- 
paid-up  capital  of  the  hank  ol  £050,(11)0.  Alter 
above  transfers  and  paying  the  above  dividend  and 
will  remain  the  suin  of  £68,708,  which  ill,  diiec- 
10   ,  .11  l\    I.   1  w  aid 
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HIGHLAND   RAILWAY. 
The  hall  ounts  to  January   jt,   1911,  wen 

1 'hi   usual  analysis  is  appended: — 

Capi  1  u 
lot.il  expenditure 
fatal  n  1  ited  as  follows) 

<  Irdina 

Preferen<  e  stock 

Debenture  stock 

Premiums 

Parliamentary  grant 


2,088,860 

i5-.°i5 
45,000 


7,o68,l  17 


Balance  at  debit  oi  capital  account  ..         ..      £175 

The    expenditure     dining    the     half-year    amounted     t<> 
1    on    lines    open    t"i    traffii     (less   a   credit    ol 
on    working     stocl  ted     furthei     expenditure — In 

the  current    hali  yt  in    subsequent    halt 

ad  ot  hei  a\  ailablc 
assets,  less  b  tal  account,  £843,329. 

Subjoined  is  an  abstract   Oi  the  revenue  account    fo 
half-year   ended   January   31  : — 

1  i" 
Passengers,  parcels,  etc.        ..         ..    {'180,441  [74,098 

-.  minerals,  and  live  stock  100,166  95 

Miscellaneous  reci  ..         ..  7,762  7,979 


[Go,  1  ■ 


Total  receipts 
Total  expenditure 

Net  receipts 

Balance  from  last  half-year 

Total  net   revenue 

aarges; 

General   renewal    fund.  . 

Pn  fen  di  1    dh  idends  . . 
1  m\  idend  on  or  linai 
Balance  to  uext  hali 


Total  ..         .  ,     ..    £125,327 

•  At  tne  rate  ol  :\  pel  cent,  pel  annum.     +  At  the  rate  ol  ij  per  cent,   per  annum. 

The  gross  receipts  for  the  pasl   half-ye.ir  show  an  in 
ol  £  10,409,  the  expendit  ure  an  im  rease  ol  ( 1.504,  and  the  net 
receipts  an  increase  ol    £8/905.      The   ratio  of   expenses    to 

receipts  is  55.75  peryci  sg  per  cent. 

Tkai  f  1 
Half-year  ended   January      1  [910-11.  [909-10 

lJ.i-  1  '  (total  numbei       .    1  ,"■1 1,265  1 

Mileage     Lines  owned  ..         ..  ^85 

,,       Foreign  lines  worked  over  7]    . . 

„        Lines  worked  . .  •  1 J    .  .  j  1  [ 


7,128 

.  [18,696 
6,631 

•     £125,327 

j, 000 

1 

15,43 

45,437 
[22,4  ,s 
[0,297 

Total 
Irani    mi 


• 


,  12,2643    -  ■ 


5>3i 


Total  [4  jl  566  [,4 

The  report  states  : — '.'  The  tr;  ts  per  railwaj 

exclusive  of  worked  lines,   have  yielded   £570.05,  as  against 

6   i"i    the  corresponding   half-year.     The   r< 
tram  mile  for  coaching  traffic  have  been    17.73d  ,  as  a| 
46.23d.  ,    and  for  merchandise,  mineral  and  live  stoi  k 
♦5  7'"1  ,    as   against     1  ;.02d      During    the    half-; 

1  s  regret    thai    Mi 
'"'"I  has  found  11  ..11  the  board 

•  >n  account  oi  tie  health.     Mr.  Yool  join© 

board  in  1895,  and  both  by  regular  attendance  and  by  business 
ability   he  has  rendered   valua  ompany 

throughout    the    period   oi    Ins   directorship.     The    dir< 

mend  that  Mr.  John  w 
nil  the  vacancy  thus  caused      Mr,    [*.    \    Wilson 

0     oi   the 
st. ilt  has  taken   plai  e  ;    Mr.  Minted 

general  manger  and  solicitor,  and   M 

and  registrar.      The  due.  tors  ■  ■ 
their  appreciation  of  the  services  ol   Mi     1      \    Wilson  fo 
last  twelve  years,   during  which  much  difficult  and  mil 
work  has  been  accomplished.     Mi     J.  \    Forsyth  hasretired 
from  the  offii  e  of  1  ashier  on  superannuation,  and  the  dhi 

npany  ol   hi 
and  meritorious  service  of  forty-seven  years." 


CALEDONIAN   RAILWAY. 
1  he  n  port   of  the  .1    Railway    foi    the    hal 

ended   fanuarj    ji,   igir,  is  lummarised  below: — 

Cai  1 
expenditure 

"    I^j.7J4 
1  Ordinal  v  stoi  I 

Deferred  01  .:. . 

Prefei 

Deb 

Premiu 

Balam  ... 

1  I  uiiii.  I  to  participate,  1 

aditure     dui 

»peh     foi     trafi  Portpatrick 

and  w  igtowi    I foinl   Railway,  and 

li       a   credit   ol    £11,588    on    Forth   and    (  lyde  Na\  i|  1 

ited    furthei    expenditun      [n    the    current    half-year, 
l3,ooo ;    in  subsequent  halt  years,  £255,000;   total,  £298,000. 
id  other  availabli 
debit   oi  ,  apital ,111. 

The  revenue  account     show  for  the  half-year 

ended  January  31   to  ha\  e  been  as  ui 


1    ilo-I  1. 

[909-10. 

1 

,,               Third  class 

553 

in    tickets 

1   horses,  carria 

102,077 

Mails 

Mi  n  ham                    st  of  coll.,  e( 

ck     . . 

('■555      ■ 

i  . 

Rents  fi 

• 

and  demurrage      .  .          . 

■ 

Rents  oi   proper]  y  . . 

(8.647      . 

■ 

724      ■ 

and  Clyde  Navigation 

'  '"17       • 

fatal  receipts  . . 

penditure  on  revenue  account   was  as 

under  : 

,   works,  etc. 

£212,614       . 

373.2 

■  ■ 

[47,128 

expenses 

( General  (  harges 

53.24] 

I-    14° 

Premiums  to  servants  for  avoidance 

■  i  idents 

id  arbiti  ation  1  hai  . 

8.171 

• 

i  -ui]]"  nsation      ! '. 

Is 

Working  ol  hei    hues 

(  1.    24,1 

■ 

Parliami  nt  ai  >.    expenses 

Kates   .1!                            .... 

( rovernment   duty 

Forth  and  t  h                     tion 

21 

fatal  expenditure 
The  net   revenue  !  the    proposed   appropriation 

li\  idend  may  be  summai 
follow 

1910-1 1. 


■  mnt    .  . 
I  >ividends  on  shares 




...... 

I  >ispla<  1 
I 
displai 

.  . 

!. 
.... 


ll 

I  h< 

is  }i- 88  per  cent 
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Traffic,  etc. 

nded   January   31.            1910-11.  1909-10. 

First-class        .  .                  0.387  ..        948  257 

Third   class      ..            .       [9,041,354  ..    17,615,585 


Total    . . 

20,0  1 1 

.741      • 

IS 

163 

tickets 

1- 

^7" 

40,028 

Mileage-—  Lines  owned 

880 

Partly  owned 

[59J    . 

159 

l.ims   worked 

159I    . 

159 

,,        Foreign  lines 

run   ( 

iver 

.Hi        ' 

53 

Total  mileage  operated  on  1.2474 

Forth  and  Clyde  Canal  52J 

Tram  mileage* — Passenger  .  .     4,841,810 

Goods       ..  ..     3,225,291 


[,253-3 


1.826,775 
3.228,574 


8,055,349 


Total         .  .  .  .      8.01)7,101 

•  Including  mileage  run  for  other  companies. 

I  he  report  states  : — "  Excluding  the  trains  run  for  other 
companies,  the  earnings  per  train  mile  of  the  passenger  traffie 
are  now  40.711I  compared  With  44.78(1.  for   the  corresponding 

period  of  last  year  ;  and  the  merchandise  and  mineral  traffic 
receipts  per  mile  are  uo.oid.  compared  with  1)4. y6d.  The  1  ost 
of  maintenance  and  renewal  of  the  permanent  way  ami 
works  is  £212,614,  being  at  the  rate  ot  £445  per  mile  per 
annum.  The  amount  charged  tor  the  repair  and  renewal  of 
the  rolling  stock  is  (240,071,  being  at  the  rate  ot  7.17T  per 
tram  mile  run."  

NORTH  BRITISH  RAILWAY. 

We  give  below  our  usual  analysis  of  the  half-yearly  accounts. 
The  report  lor  the  six  months  ended  January  31,  1911.  was 
issued  on  Monday. 


Capital. 
follows 


£69,5  12,07  1 

97,850,15.; 


total  expenditure 

Total  receipts  (allocated 

Ordinary  stock       ..          ..          ..  £11,990,823 

Ordinary  preference  stock            ..  9,568,336 

Preference  and  guaranteed  stocks  27,586,007 

Debenture  stocks    ..           ..           ..  16,117,326 

1.045,555 

Premiums     .  .          .  .          .  .          .  .  1 .551  .  >n's 


Balance  at  debit  oi  capital  an  omit  ..  ..      £1,672,921 

["he  expenditure  in  the  half-year  was  £120,497,  viz  .  £25,948 
on  lines  open  for  traffic,  £103,038  on  lines  in  course  of  con- 
struction, less  a  credit  oi  £8,489  (£6,848  on  working  stock, 
and  £1,641  on  steam  vessels).  Estimated  further  expenditure  : 
In  the  current  half-year,  £245,225  ;  in  subsequent  half-years, 
/  146,730;  total.  {501,055.  Capital  powers  and  other  avail- 
able assets,  le  balance  al  delut  ot  capital  .mount.  £694,144. 
Revenue. 
In,  revenue  account  tor  the  half-year  ended  January  31 
shows  the   receipts   to   have   been   as   follows 

0 1 10 1 1. 
Passengers-  -First  class 
Third  class 
Season    tickets 
Parcel  ,   horses,  carriages,  etc. 


cost 11.,  etc.) 


MaiK   .  . 
Mcrchandi  1 
lavi    stock 
Mm,  rals 
1  niori  (  anal 

property 
Transfe  r 
Mileagi    and  demurrage 

Total    receipts 

I'le    1  xpendil  urc  on   revi  nuc 

undei 
Maintenance    ol    way,    Ivor] 
Locomotive  [lower 
1  arriagi    and 
Traffic   expenses 
(  ,1  ncral  chai  s;t 
Law   chai    ■ 
1  ompensat  ion      Pa 

I    1   "Is 

,  |\-rri 
Working  other  lines 
I  'in  li n t in  v   1  \|"  1. 

1  ,o\,  rnnii  111  tint 

1  'iimmi  (  anal  1  xpe  11  < 

total  expenditure 


[909-10. 

564,217 
68,;  1  i 
154,161 

17,15- 
062,05  ; 

|S.  169 
6     ■•■  1 

"7s 
56,698 

54. 5 
1,105 

£2,511,743  £2,41  1,078 

Hint    foi     thi       .ma     period 


1.12,934 

1(1,163 

(3,031 

;.  |8l 


(,5»« 

1  u  1 


1      ■■ 


<  ■  ;o,oo| 
197,224 

127,093 
19,91  i 
1,395 
5.7"" 
4,549 
[6,429 
;,23.l 


1,253 
1,230 


i .  [68,  170 

.    /'[.ill, 817 

£365,800 

'  158,584 

10,000 

12,000 

9,428 

9,605 

5  io.oio 

539,615 

"1 1 5,525 

•       *M3,525 

t74,943 

{29,977 

25,067 

20,51] 

The  net  revenue  account  and  the  proposed  appropriation  of 

the   balance   available   for  dividend   may  be  summarised  as 
follows  : — 

I0I0-II.  1909-10. 

Balance  from  previous  account    .  .        £27,855  .  .        £22,271 

Vet  earnings  ..  ..  ..     1,140,446  ..      1,091,412 

Sundry  credits  ..  ..  ..  78  134 

Total 

Prior  charges 

Reserve  for  renewals,  etc. 

Reserve  for.Methil  Dock  .. 

Preference  dividends 

Dividend   on  ordinary  pref.   stock 

ordinary  stock 
Balance   to   next   half-year.. 

Total £1,168,379      ..  £'1,113,817 

*  At  the  rate  of  3  per  cent,  per  annum,     t  At  the  rate  of  l£  per  cent,  per  annum. 

i  At  the  rate  of  I  per  cent,  per  annum. 

The  gross  receipts  for  the  past  half-year  show  an  increase 
of  £98,665,  the  expenditure  an  increase  of  £49.631,  and  the  net 
receipts  an  increase  of  £49,034.  The  ratio  of  expenses  to  re- 
<  eipts  is  54.59  per  cent.,  against  54.77  per  cent.  The  dividends 
are  payable  on  April   10. 

Traffic,    i:  k  . 
Half-year  ended  January  31. 
I  'assengers     First  class 
,,  third  class 

„  Total 

Season  tickets 

Merchandise  (tons) 

Minerals  (tons) 
Mileage — Lines  owned 
,,        Partly  owned 

Leased   or  rented 

Lines  worked 

Foreign  lines  worked  o\ 

1 ,11.11  operated     .  . 
1  'nion  Canal 

*  Train  mileage — Passenger 

,,  .,        Goods 

Total 


KlIO-II. 

1909-10. 

852,299        . 

834,985 

17,501,181       . 

17,024,027 

18,443,480      . 

•   I7,859,6i2 

31,754      • 

30,669 

2,647,269 

•      2,576,468 

12,580,172      . 

■    ii,55°,920 

1,241!    - 

1,241! 

28',      . 

28  J 

l"l  ■ 

t"i' 

07    . 

97 

•r              127!    • 

127I 

1.504;    . 

i,5"t; 

32      ■ 

32 

1,875,643      ■ 

■    4,782,874 

4,538,445      • 

•    4,379.237 

9,162,111 


9,414,088 
*  In,  luding  Clyde  St,  11 
The  report  slates  : — "  The  receipts  show  increases  under  the 
respective  heads  as  follows  : — Passengers,  £28,158;  parcels, 
£8,415;  merchandise,  £20,204;  live  stock,  ^4,913  ;  minerals, 
{  56,294  ,  and  miscellaneous  items.  £681— compared  with  the 
corresponding  period.  The  receipts  per  railway  mile  have 
yielded  £1,849.73  as  against  £1,775.72  for  the  corresponding 
half-year.  ["he  receipts  per  train  mile  for  passenger  trains 
are  45.3611.  its  against  44.2SCL,  and  for  goods  and  mineral 
trains  they  are  81.790!.  as  against  8i.38d." 


CANADIAN  RAILWAYS  AND  CANALS. 

In  the  Canadian  House  of  Commons  on  March  10,  Mr. 
Graham  (Minister  ol  Railways),  in  his  statement  regarding 
the  Government  railways,  said  thai  the  [nter-Colonial  Railway 
last  year  yielded  .1  surplus  of  $623,164,  and  for  this  yeai  the 
surplus  was  estimated  at  $690,000,  aftei  p. nine;  ovei  $300,000 
,■11  equipment  and  renewal  account.  The  cost  ol  lb,  construc- 
tion of  the  national  Trans-continental  Railw  ,n  to  its  comple- 
tion from  Moncton  to  Winnipeg  would  be  $i54>339>7°°'  '  n' 
expenditure  to  date  b\  the  Grand  'Trunk  Company  on  the 
nd  mountain  sections  ol  the  Grand  Trunk  Pacific  Rail- 
s  $53, 201,49s.  li  was  expected  that  the  mountain 
ection  would  be  finished  in  three  years.  The  Government  pro- 
,1   to  proceed  at  once  with  tin    construction  ol   [he   Hudson 


I" 


l" 
i :.,,. 
Lake 


pe  ran 


I  >-\ 


1   pre 
ilWil 


,1 1 


for  the  first    170  miles,   from   I'asim- 
Nelson    would   probabh    be   the    tern 


Split 


oil 


["he  line  would  I"-  built  b>  the  Government, 
I  would  be  submitted  to  the  House,  lati  r  for  its 
new,  or  enlarged,  Welland  Canal   was  proje  1  ted. 


I  1 


,in     the 
develop 


itctl     State 


lid 


\\,  II. i,„l  and  the  Georgian 
schemes.  \i  .111  e.-irh  date  ,  unde  1  the  powe  1  p 
Govei  linn  in.  "ii  tin     I  ie  hi   Canal     powei    would  be 

ihi    (  id  Ontario  municipalities  at   what  would  b 

,'n,   ,  heapest  price  in  Canada. 


ed  fear  no 
Buffalo  01 
iustif\  the 
N.i\  Canal 
licv  ol  the 
supplied  to 
cointpara- 


March    i  8,   mi  i  .] 
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GLASGOW  AND  SOUTH  WESTERN  RAILWAY. 
We  summarise  below   the  h  :  counts  t"   January 

31  .    Hill,  whii  h   was  ISSUI  I"  : 

('  vii  1  \i  . 
nditure 

1         ilidated  stock 

Prefi 

1  tebenture  ~t.uk.. 

Premiums,  et( .       .  .  . .  1,050,179  

Balance  a1   debit   oi  1  apil  al   .1 11  1 

*  rhis  la  tbe  unounl    1 

i!.>    expenditure  during  the  half-year  amounted  to 
but  sums  were  credited  to  the  amount  oi  £3,577.     Estimate 
..1   further  expenditure  on   capital   account      In   the  current 
half-yi  1  half-yeai  total, 

180.     Capital  ■  >-,,i  1 2. 

I  hi  e  Hali  j  en    ended 

shows  the  receipts  to  have  been  as  under: — 


1'r.un   mileage     M'. 


pi 

[9O9    1" 

Passi  1             1            !.i^ 

Third  class 

on   tickets 

|1      • 

Parcel 

Mails 

Merchandise 

.          256,658 

Live  stock 

1 

[9.27   , 

Is. . 

Knits 

Transfer  ic< •<     . . 

[90 

.'..J 

Wayleave— telegraph  lines 

.. 

1     289 

Mileage  and  demurrage 

165     . 

.    Dr.  1.180 

Total  receipts 

138 

.    /882.92I 

The  expend                      enue  . 

iccount  is  detailed  below  : 

11. 

Maintenance  ol   way,   works,  etc 

76,254 

■  itive   power 

1 

and  wagon,  1 

1 

spenses 

.  .          159,4 

157:486 

. . 

21,71  1 

harges 

•• 

■ 

Parliamentary  expenses 

231 

• 

Comp. 

■■ 

S.29I 

.. 

■■ 

759 

Rates  and   taxes 

■■ 

Steamboats 

12,229 

14,265 

Total  expenditure  ..          ..     £508,127            j  , 

The  net  revenui  nd  the  prop 

of  the  balance  available  for  dividend  may  be  summarised  as 

follows : —  1910-11.                   1-10. 
Balance  from  pn 

1'  1  "ii 

Sirnd                               . .  .  ,                      1,0)54 

Total  

.  . 
ind  foi   renew  als 
1  rence  dh  idends 

Dividend  1 

.  . 


.1,11  ;6 

5.000 

124,481 

9,198 

Total  

•  At  th. 

|  annum. 

The  ts  for  the  past  half-year  show 

receipt 

receipt 

Tr  \ 

Half-year  ended     I 

Third  da  ' 

... 

Merchandi  ■  ■      ■ 

Mile. 1  lied 

I  ! 

!  n    hn.s  run    1 1 

! 


■ 
• 

The    reporl 

engines  rei  eived  boilei   renewals  and 

LONDON  COUNTY  COUNCIL  AND  WORKMEN'S  TRAINS. 

V  MEN!     in     ME    APPLIi    VTION    AgA1>  G.l      R.    COMPANY. 

Judgment  was  given  on  March  14,  in  tin    R 
Commission  Court,  in  the  application  m 
Council    against    the  Great    Eastern    Railwa      1 

1 
ol    I  radi  ■  as  ie.i-  .n  [, 

enl    workmen's   trains    were   not    provided 
and  times  as  appeared   reasonable,    to 

amission.       The    Urban    1 
■  khursl    Hill,    Loughton,    \\  ai 
and   lltord   intervened,  and  objected  to  the  application. 
Judg  .    1 1  .       \    1     1  . 

and    Si,     James    \\    .  |  ,    plaining     mi 

court,  Mr.  Justici    V.    I.  Lawrence,  who  is  at  present  av 
ments,  and  agreed  with  them. 
11  V.  1      G        .mi.    I  [ardy   said    that   the  appl  • 

was  for  1  es  on  two  branch  IV 

Loughton  a:i.     S  1      Th,   cond 

two  branch  li  mewhat  different,  as  the  G  I 

gave  cheap   tickets   to   workmen   by   all    trains    I, 
e  Ro       rd  line,  and  thi   ■ 
worked  out  at  from  0.44  to  0.32  ol   a   peni 
cheap   tickets    were    not    issued    al    stations    on    ,: 
branch,  and  the  lares  on  that   line  worked  out  al 
a  p.  iiin.   pei   mill  .      \  • .  impai   ■  1 

• 
ways  y.  1  ban  doubli    i! 

to  put    in   fore-  on  the  company's  line's.      I 
slower,  and  used  the  public  roadway,  and  tln.se  facts  h 
taken  into  consideration.      It  was  admitted  that  thi 
ires  required  considi  >n,  and  he  hi  ■: 

application    would    he  that    workmen    would    . 
■a  the  tramways.     Taking  the  evidence  as  a  whol 
regard    to    the    rateable    value   of    the    houses    in    the 
districts  beyond   Leytonstone  on  the  one  line  and   Ilford  <>n  the 

pinion   that  I 
in;,'    with    tin 

rural   in   character,   and   the   workmen    travi 
London  were  few  in  number,  an 

ol   much  higher   wages  than   the  ord  n.     He 

could  not  help  thinking  that  thi 
districts  were   foum 
working-class  district    th; 
It    was   no  ; 

could   only   deal    with    ex  k-  did   not    think 

«  as  any  reas 

immediately  adjoi 
population  an 
on  botl 
ing    « 

I 

simi'    ■ 
Mi    1 

and    M 

1 

■ 
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PARLIAMENTARY. 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Late  Trains   on   District  Railway. 

Mr.  William  Thorne  (West    Ham,  S.     Labour    on   Thursda\ 

asked  the   President   ol   the   Board  ol   Trade  il    he   would    make 

1'iitntions    to   the    directors    oi    the    Metropolitan     District 

ty   ( '•  <: n  1 1.1 11  \   to  pul  on  additional  trains  al  a  latei   period 

it   night  "ii  the  portion  of  the  line  running  to  the  East   End  "I 

London. 

\lr.  Buxton  :  If  my  hon.  friend  will  let  me  know  at  what 
times  and  between  which  stations  he  thinks  thai  later  trains 
quired  1  shall  be  glad  to  consider  whether  I  can  usefully 
make  anv  representations  to  the  company.  It  is,  however,  to 
U  borm  in  mind  that  in  the  case  ol  an  underground  electrical 
railway  il  is  eminently  desirable  that  there  should  be  some 
interval  during  the  night,  when  no  trains  are  running,  in  which 
work  necessary  for  the  due  maintenance  of  the  permanent  way 
can  be  safely   carried  oul . 

Railway  Servants'  Wages. 
Replying  on  Tuesday  to  Mr,  Wedgwood  (Newcastle-under- 
Lymi  Liberal),  Mr.  Tennant,  Parliamentary  Secretary  to  the 
Board  oi  frade,  said  that  the  preparation  ol  the  report  on  the 
wagi  -  ol  railway  servants  had  proved  to  be  very  laborious,  and 
he  could  nol  .1!  presenl  sa\  definitely  when  it  would  rw  issued. 
It  was  hoped,   however,  to   finish   it    befon    the   autumn. 

Railways     and      Traders. 

Sir  Allr.d    Mond  (Swansea— Liberal)  asked  the   President   of 
the    Board  ol    Trade  whether   he   proposed  to  take  am 
with  thi    objeel   ol   giving    effect   to  the  recommendation    made 
by   the   recent     Board   of     Trade    railway    conference,   that    an 
advison    committee  ol    experts  should    bi    appointed   t<>   whom      central  London  Raiiwa 
the    Board    ol    Trade   might    refer    questions  at    issue   betwi 
traders  and   the  railway    companies  in   connection   with  the 
1  lu-i.  n  ol  artii  [<  -  othi  r  than  1  xpli  saves  in  the  list  ol  danger 


The    railway    Accounts    Bill. 

Mi  \\  .ir.)l.  asked  the  President  of  the  Board  of  Trade  when 
h-  iin.  1  lei  in  re-introduce  the  Railway  Accounts  Bill  ;  and  if  it 
was    his    intention    to    press    its   adoption    during    the    presenl 

Si    -Mi. II. 

Mr.  Buxton:  I  propose  to  re-introduce  the  Bill  shortly,  and 
1  hope  it  may  be  passed  during  the  present  Session. 


PROGRESS  OF  RAILWAY  BILLS. 


The   follow  in--   tables   show   the   progress  of  railway  bills  to 
date,  after  the  formal  first  reading  stagi 
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.\I. ■v.Lii.li.i    [Newport  \  s    \\ ■,,!,-]  |i,i.:K,\  Kh  1.1.. 

Barry   Railway  Mar    i  ; 

I  ardifl   Railway   Feb, 

i.e. it   Western   Railway     Feb.  23 

I-iiiiilnii,  Brighton  S  Smith  ln.el    K.nlu.u        ..  1.1'.    21 

:.    'hi. .11  ,\.  s  i  .[:.  .si, mii,  v,  --.  Is)    . .  Feb.  21 
I.I'. 

I. Inn.    lilliinv  .111.1  Southend   Railway  Feb. 

Midland   Railway     1  eb.  z  , 

North  1  asti  m   Raiiwa]     Feb.  23 

I',  nllwvr   Railway Fi  b.  23 

Rhymney  Railway      I    1 


I  Mill     II.—  BILLS  ORICIN  \TINi',    IN    Hnl'si     uF  111JIM1.1XS. 


Progress  in  House  of  Comm 


K  IllH 


Mi  I  -  1,1  who  11  plied,  said  :  I  he  Committee  to  which 
m\  hon.  friend  refers  has  alread\  been  constituted.  I  he  mem- 
bers are  Sir  Thomas  Thorpe '(nominated  b\  the  Board  of 
\grii  ulture  and  the  Board  oi  I  rade),  Colonel  Hefferman 
(nominated  b\  the  \d'miralt\  and  W  ir  Department),  and  Major 
Coopi  r-Ki  \    (nominated  by    the  I  [ome  <  >ffii  e). 

Scotch    Railway    Superannuation    Funds. 

Mr.  Wardle  asked  tin  Pn  sidi  nl  ol  tie  Board  "1  Tr  ide 
whether  his  attention  had  been  drawn  to  the  deficiencies  in  the 
ni. in  Railway  and  North  British  Railway  superannuation 
funds  due  to  pensions  being  granted  on  the  avi  rage:  salary  basis 
ol  th.  last  seven  years  ;  and  whal  steps  he  proposed  to  take  to  pul 
into  force  tin  recommendations  ol  the  departmental  committee 
which   recently    inquired   into  these    funds. 

Mr.   Buxton:    I   understand   thai   the  superannuation   funds  "1 
the    two    companies    in    question    have    shown    deficiencies    en 
actuarial   valuation,   and   the    North    British    Railway    Company 
aling   with   their  fund  in  a   Provisional   Ordei    undei    the 
Legislation   Proi  edure  (S.  otland)    \<  t,    iSqq.      1  he  Cale- 
donian  (      ii(i.iii.    are  also,    I    believe,   taking    sum,,   steps   with 
j-i  gard   in  tin  ir  fund.       The  reporl   .-I    the   1  (epartmental   (  'om- 
•  i. nip. mi'  s'   superannuation    funds   Wits   very 

lly    -i I,    .iin!    wi    have   draw  n    the   attention   of  .-'II 

thi   conipan'n  -  p.  ssessing  superannuation  or  pension  funds  to  its 
recommi  n<l.al 

Sudden      Deaths     of     Signalmen. 

Mr.    Buttomlex    Ml."  km        5       I  ibi  ral)  on   Widm  sday   asked 

of  (hi     B  iard  of  Ti  ade  wlietln  r  his  attention  had 

been   called   l<i  the   fact    thai    tin    signalman  at   Aintree,  on    the 

\  oi  kshin     Railway  ,    was   n  t  ently     .lis.  ovi  red 

d,  ad  in  hi-  box  ;    and  whether  In   wi  u Id  consider  the  importance, 

In   ti  avelling  publ'u  ,  -  it  intn  dui  ing  legi 

ng  .all  railw  o  havi    al   least  two  signalmen 

\|t     Buxton:    I    understand  that  tin    man  referred  to  was  not 

ii    was  taken  suddenly  ill  on 

hi-  way    in  work  and  died  in  an  inspector's  cabin.     As  regards 

ih.    question  el   signalmen,    I   .uu  advised  tli.it   under  the  block 

; n.dl in-   ii  is  ditVicull  to  imagine  any   circumstance 

in  which  tin   sudden  illness  oi   d  gnalman  would  cause 

..   thi     travelling    puhlii  .    v  In  i  eas   i  h.-   p,i  eseni  e  of   two 

,  in  .i  In  is   wlnie  thi  re  is  only   work  for  one  might  lead 

... :  i  i     Ii  vision  of  respoiTsi 


I'n.  .i  iposed 

I      . 

I 
Passed,  Mar.  g 


Raiiwa 

eat    X.irthiTi 

1  on.  Ion  Railway  .  .  . 
..  ii I  '  ivi  ili.M, I   Railwaj    

trii    R  lilwa;       

in.  hester  8    Milford   Railway  (Vesting) 

ttropolitan    District    Railway      

tropolitan   R  lilw.  -  

.rth  Yorkshire  Dales  Railway      

if..rlh  .mil  Sefton  Junction  Railway 

.  e  ii. i    li  ii  lu.ii     (Abandonm 


Barry    Railway. 

Ih..  Standing  (inlets  Committee  "l  the  House  "l  Lords 
il.  i  ided  "ti  March  9  that  this  Hill,  which  had  net  complied  with 
standing  orders,  should  he  allowed  to  proceed,  provided  the  pro 
vision  let  .  tension  of  linn-  for  tin-  compulsory  purchase  "I 
I. m.ls  required  fur  the  railways  and  works  authorised  in  mo; 
wen  struck  out.  A  similai  dt  ision  u  arrived  at  by  the 
Standing  Orders  1  '•  mmitti  e  ol  thi  Hi  u-.  ol  ( 'ommons  on 
["uesdav. 

Cardiff    Railway. 

[ntimatii  n  was  made  to  thi  House  of  Lords  "ti  Monday  that 
ih,.  promoters  ol  this  Hill  did  not  intend  to  pre.  end  further 
will)   it. 

Greater     London    Railway. 

Phis  Hill  came  befon  the  Standing  Orders  Committee  of  the 
II  ,11-,.  ol  (  ommons  on  Tuesday,  in  respeel  nl  non-complianci 
with  certain  "I  the  standing  orders.  The  Committee  derided 
.  ,11  v.  ih.  Hill  to  procei  d.  provided  the  clauses  relating  to 
contributions  in  aid  of  the  undertaking  from  several  railway 
1  1  impanies  w  en    strui  k  out. 

Great     Northern     Railway. 

This   Hill    was  passed   b\    .1    Housi    ol    Commons    Committee 
n  Wednesday        Hie  chief  point  in  controversy  arose  from  .an 
application     by     London    County    Council    1h.1t    tin     pr< 
11    ..'     .1     piece   of     land   which    they 

acq !    .11    Vork    Road1,    King's   Cross,    into  tin    roadway    so 

thill  ih.  in. id  might  he  widened  to  tm  Int.  Thi  Committee, 
in  passing  thi  preamble,  placed  on  the  company  the  obliga- 
tion to  transfer  sufficienl    land  to  widen   the  road  to  the  extent 

ni.  uu d,  the  insi  el  the  widening  to  I",  paid  by    thi    County 

(  ouncil  "ii  arbitration  terms,  without  any  additional  sum  for 
compulsi  try    acquisitii  >n. 

London     Electric     Railway. 

I  hi-  Ihll  was  passed  in  .1  I  [ousi  ol  C  mmons  ( '1  mmitti  1  on 
March  10.  Iin  onh  opposition  came  from  the  Metropolitan 
Railway  1  ompanv,  who  objected  to  the  extension  ol  the  Baker 
stnii  .111,1  Waterloi  line  from  Edgwan  Road  to  Paddington 
.,,,  tin  ground  ..I  competition.  The  Great  Western  Railway 
will  contribute    '"1*. towards   the  cost  "1    tin    extension. 


M  i  8,    i»h  i. 


Till       R  \II.W  U      TIMI  S. 


London.     Tilbury     and      Southond      Railway. 

Nil  '  I  I  • 

which  seeks  to  give  the  company    further  p 
cation   ol   thi  ii    railwa) .  and 
Thames  I  laven  and  Tilb 

that  thi  i  nent  in    1902   i"  el' 

the  lii  1  king,    w  iili  an    ex- 

penditu  566,ooo,   and   ii     was    intended    to    extend    the 

el, ■cirri  11  ir  eight)   mill  -  ol  line. 

It  had  the  power  in   the 

\  ise   b) 

,  nt  with   ih.  R  '     >mpan> 

current   was  supplii  power   station   al 

■   Bill  power  was 
1    the  company's   o\\  n   1 
Tilbury  and  Thames   Ha\ 

O       1  harves  Com- 
pany, of  a  gem  1 
in  close  proximit)                          inks  would  !><■  highly  danj 
through  earth  currents  and  other  causes.     Mr.  A.   L.   Stride, 
chairman  ol    the    promoting    company,    in    cross-examination 
said  thai  his  company  could  erect  the  n  with- 
g   Parliamentary   |h>\\i  1  -,  bul   b)   obtaining  the  Bill 
the    railway    company   would    relieve  on   law 
liability                            |[          epted  from  counsel  the  stai 
i   wharves  at  Tilbury  eighteen  million  gall 

and  that  th<  place 

for   thi  I  and    the  South   ol    Ei 

the  1  vidence  for   the  pr<  ■  ludi  d  it    was 

announced   than   ai 

the  parties,  an   undertaking    being  given  that   the  railway  at 
this  spot  would  !>•■  constructed  in  the  sam<   n  ulatii  n 

1  -  as  is  the  existim    ■ 
.  1  f   the  company's   line.     The  Committee    tl 
Bill. 
Midland    Railway. 
All  3  Committal  1  of  this  Bill 

on  Thi  dealt  in  the  first  place  with  the  proposed  new 

xplanation  of  the  proposal  was  given 
for   the   pron  ice   with    the  h    have 

already  been  published.     B  may  be  recalled,  will  be 

brought  main  line,  and  the  new'  piece  ol  railv 

i    viaduct    through    tin-   centrt    of    Bi 

1       ■  support 

The  Committee  passed   ibis  portion   1  I    the   Bill, 
subj'ii  ■       inor  <    mditions,  and  then  adjoui 

AN  ARMY  RAILWAY  CORPS. 

Thi     iight  Hon.  1    War, 

in  intr<  Vrmy  1  ' 

last  Ti  ither  things  to  cert;  in  railway 

1 
in    which    tl 

railwa    ■  noti  n  1  xisti  'I  th   I 

ilion    might 

I 
ng  the  question,  and  the  opinion  is  thai  thi 
leal  with  it  is  b)  the  railwa)  companies  themselves. 

railway 

■ 

railways       I 

they  w  •  '   would  be 

n   we  would  draw    from  the  co- 
llie  railwa; 

made   fnrih.r  pr  igress.     Thi 

endeai 

Hon.      I 

mouth  which  arc  on  a  militia  basis,  but,  ui 

I    am 

me   higher  rps    would 

in   the 
demai 
,  modi  - 

\tu     S..111I1    Western    Steamboats       1 
\V«  sti  rn     Railwa)     1 
I 


GENERAL  NEWS. 

REPORT  ON  A  COLLISION  AT  GRIMSBY. 

■ 

sisting 

main   III  (i 

I 
I 

slightly   injun 
I 
pin  at 

that  lit  R.  1 

Al  about   I 
on  the  up  main   Ii 
states, 

and,   after 

id,   should  h 
reen  hand  sigi 
t  can         ii    this  regulation,   and   hi 

n  as  moving  so  slowly  at  the  ti 
ild  give   the  drivt  r    the    neci  ssan     ii 
actually  bringing  him  to  a  stand.     Hi 

,1   out   to  hii  r  train   in   section,    folio 

down,' and  that  the  driver  held  up  his  hand  in  ackn 
Driver  Cowley,  who  was  in  charge  of  the  light  engim 

3  he  saw  thi 
for  him  without  his 

.     ided  that  the  line  through  ilic  station 
. 

knew  nothing  moi 

111  until  his  engine  struck   thi 

;  1      ■ 

did   not 

himsell 

1 1 

blow    his   whistle,   and    he   thinks   th 
signalman  mav  haw  taki 
of  the  recei|  Is.     It  i=  evidt  nl  therefore  that  it  was 

that  misled  the  latter,  and  Evison  m 
,  he  held  mainly  responsibl 

I    in   the   mal 

the  view   ol  the  line  in  fronl  of  them  was  - 

but     h 

nt  on  them  when    running    through 

'-■    which    v 

A  NEW  DEPARTURE  IN  LIFE  INSURANCE. 
New   mi  tli 

■ 

and       ' 
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[March   18,   1911. 


,  hit  h   m.iv    b> 


incapacity  to  earn  his  living.  Anothet  senteni 
quoted  from  ihi  p  lie)  shows  how  thoroughly  the  holder  oi 
the  polic)  is  protected  :  "  Without  prejudice  to  an\  other  form 
of  disability ,  tin  >  ntiri  and  irrevocable  loss  ol  the  sight  "1  both 
severance  .it  both  hands  above  the  wrists,  or  oi 
both  feel  abovi  the  ankles,  or  of  one  entire  hand  and  one  entire 
foot,  will  be  considered  as  total  and  permanent  disabilit) 
within  the   meaning   oi  the  provision." 

nenl  ol  .1  total  hind   is  .1   source  "1  great  embarrass- 
to   the   holder  ol   an   ordinary  policy,    for   it   means  great 
difficult)    or  utter   inability  to   keep   up  premiums;    but   under 
them   '  these  payments  are  altogether  waived,  and 

the   benefits    will    nevertheless  be   secured   as   if    the  premiums 
had  been  regularly   paid  up. 

This  latest  benefit  i~  such  as  to  commend  itself  to  persons 
of  all  ranks  ol  lifi  whose  incomi  depends  upon  their  persona! 
exertions.  Ii  should  be  borne  in  mind  that  in  point  of  magni- 
tude the  New  York  Life  is  the  premier  Company;  its  policy- 
5  number  nearly  a  million,  and  its  assets  exceed 
^131,000,000.  The  liberality  of  the  terms  now  offered  is 
likely  to  attracl  a  great  increase  "I  business  for  the  Companv 
in  ihi-s  countn  where  ii  has  had  an  honourable -career  extend1- 
ing   over  fi  rrtv   \  <  ai  s. 


RAILWAY  NOTES. 

The  Buenos  Ayres  and  Pacific  Railway  Company  have  given 
Messrs.  R.  Waygood  and  Co.,  Ltd.,  an  order  to  erect  two  large 
electri<    lifts   for   theu    goods   trafru     in    their    workshops    near 

BUI  II    IS     \vi  es. 

New  Railwa}  Yard  at  Oldham. — The  Great  Northern  Railway 
Company  are  about  to  open  a  new  yard  at  Scottfield,  Oldham, 
Ii  has  nine  sidings  and   will   be   used  for  goods  not  requiring 

"  a  eh,  usi   a.  1  en lation  and  for  i  oal. 

Melbourne  Suhurban  Railways  and  Electrification, — A  despatch  to 
the  Standard  states  that  Mr.  Wilson,  the  partner  ol  Mr.  Merz, 
is  urging  the  Government  to  adopt  the  Merz  scheme  ol  electri- 
fication of   the   Melbourne  suburban   railways. 

Tht  Arbitrator  lor  (i.N.R.  oi  Ireland  Labour  Questions. — The 
Great  Northern  Railwa)  Company  of  Ireland  and  their  servants 
have  jointly  nominated  Sir  Francis  Hopwood  to  arbitrate  in  all 
matters  in  dispute  as  to  hours  ol  labour  and  wages  outstanding 
between  the  company  and  their  men. 

Cardiff  Railway  Admitted  to  the  Clearing  House.  The  Cardifl 
Railway  Company  have  been  admitted  to  the  Railwa)  (Kan  \g 
I  Inns.'.  This  will  enable  this  new  Inn  to  arrange  for  through 
rails  and  fares  in  connection  with  all  British  railways  who  an 
members  ol   the  1  Ii  aring-hi  >use  s\  stem. 

The  Institution  ol  Signal  Engineers.  \i  a  meeting  "I  ibis  insti- 
tution, held  on  March  9,  in  Manchester,  ..1  which  Mr.  A.  f\ 
Blackall  presided,  a  paper  on  "lie  [neon  of  Track  Circuit" 
was  read  b)  Mr.  (..  II.  Crook,  and  an  interesting  discussion 
followed  Mr.  P.  D.  Michod  has  succeeded  Mr.  B.  B.  Byles 
as   In  mi  iran    se<  1  etan  . 

\     Through     Ser\ice     Required     in     Last     London.— The     Si.  pin. 

Borough  Council   propose  t<>  urgi    the   Board  ol   Trade  to  bring 

.-,  1,1, ui    the   restoration    el    a    through    service   el    trains   between 

us   on   the    East    1-ondon    Inn    and   Stations  on   tin     Mi  tro- 

politan   and    District.     The   East    London   bin    is  lease,!   in   per- 

peluih    to    the    i.n.ii    Eastern,    South    Eastern    and    Chatham, 

London  and  Brighton,  and  Metropolitan  and  Distrii  I  companies. 

When   tin     Metropolitan   and    District    bins   were   electrified    the 

through    service    ceased.        Lord     Claud     Hamilton    and     Lord 

,  two  ol   tile  directors,  have  agreed  that   the  line  .night 

lecti  ifi(  d   b)    'I"    b  sse<    .  ompanii  -. 

PERSONAL. 


\.\\  .  companies  as  stationmaster  at  the  new  Joint  Station. 
His  staff  litis  increased  to  150,  and  the  traffic  he  has  m  deal  with 
is  ver)  heavy.  He  has  been  described  bv  bis  official  superiors 
as  "iln   ideal  stationmaster."     Promotion  to  higher  offices  would 

undoubtedh  have  been  Mr.  Sv., nine's  had  bis  health  been  better 
of  recent   \  i  ars. 

DIVIDEND  ANNOUNCEMENTS. 

\  vt  vt  /.it  11  v\i>  Railway. — An  interim  dividend  of  1  per 
cent.,  less  income  tax,  on  the  ordinary  shares. 

Lombards  Road  Railways. — At  6  per  cent,  on  the  preference 
-  1:1-.  being  4  per  cent,  balance  for  1906,  and  2  per  cent,  on 
account  of  1007,  carrying  forward  .£.'1*0. 

The  British  Empire  Trusi  Company. — The  Winnipeg  Elec- 
tric Railwa)  Company  have  declared  a  quarterl)  dividend  tit 
the  rate  of   10  per  cent,  per  annum,  payable  on  April   1,   1911. 

SlDMOt  in  Rum  vv.  At  the  rate  of  4  percent,  per  annum  on 
the  ordinary  shares,  less  income-tax,  carrying  forward  ^147.  A 
v  1  .  .1  ago  the  dividend  was  at  the  rate  ol  3 \  per  cent,  per  annum, 
and  jju>  carried  forw  ard. 

Pir.eus-Athe.ns-Pei.oponnesus     Railway. — A     dividend     of 

dial  hntes  5  per  share  for  the  Mar  mio,  equal  to  _;  per  cent,  per 
annum.  A  year  ago  the  dividend  was  drachmes  ;,;  per  share, 
or  35  per  cent,  per  annum. 

North  Coknw  u  i  Rah  way. — The  accounts  for  the  half-year 
ended  December  31,  1910,  show  a  net  balance  ol  ^.3. 15;  avail- 
able for  dividend.  The  directors  recommend  dividends  at  tin 
rate  ol  4  percent,  per  annum  on  the  preferred  ordinary  stock 
l,.i  the  liall-\ear,  .uv\  2  per  cent,  for  the  year  on  the  deferred 
ordinan    stock,  carrying   forward  £1  \y. 

Cammed  Laird  \xd  Company. — The  directors  recommend  the 
pax  m en  1  ui  a  dividend  on  the  prefereni  1  shari  -  ol  ~  \  per  cent., 
equal  to  7s.  6d,  per  share,  less  income  tax.  The  company  have 
not  paid  a  dividend  previously  since  the  middle  of  1907  on  either 
ordinan  or  preference  shares.  An  interim  distribution  of  2\  per 
cent,  was  then  declared  <>n  the  ordinary  shares.  A  year  ago 
there    was   .in    adverse   balance   on   profit    and    loss   account   of 


Mr.  W.  .1.  litem,  iln  new  Higl  Sheriff  ol  Glamorgan,  is  a 
shipownei  at  Cardiff  and  a  directoi  ol  the  Rhymne)  Railwa) 
m\ . 
Mr.  (1.  I  "(Id  Symons,  4.  Lloyd's  \vctiuc,  E.C.,  has  joined  the 
board  ol  1  ■•  Salvador  R.iilwax  ( 'oinpam  ,  Limited,  in  the  placi 
„|  Mi  Walti  '-  Man. iv  (iuthi  i.  .  who  has  n  sigmxl  on  account 
1  1  his  In 

Mi.   W.   H.  Swaine  I  40  wars  has  bi  en   super- 

inti  nd,  ,it    ol   the   Leeds  Joint    Station  ol   iln     I. Ion   and    North 

Western  and    North    Eastern    Railways,   is  about    to  retire.      EI< 

(ireai    Not  them  goods 

at    Lei  ds  in   1  Ii  tobi  t .    1855.      Vftet    1  n  a   vi  ai  s  in  <  hat  gi 

of  tin    t.n.it    Northern  granar\-,  and  thrci    vear's  as  chief  clerk 

,a    Mi  .   Rob  tison,  tin    G.N.  distrii  1  'stipi  rinti  ml.  ut,    M 

cCi         il  Station,   from 

11     b  ii'  d  hi-    •  1     the  N.E.  and  I,,  and 


PECKETTScoMOTlSES 


PECKETT  &   SONS. 
ATLAS  LOCOMOTIVE  WORKS, 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


JAMES   KENNEDY  &  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 


LIVERPOOL  *  LONDON,  England 
CINCINNATI,  4c. 
D  E  A- 


March   18,  1911.] 


THE     RMI.UAY     TIMES. 


RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Barry,  Orel 

Do.     Pref.  Conv.  Ord.  .4 
Do.    Dof.  Con?.  Ord.  . 



Do.     Pref.  ConT.  Ord.   B 
Do.    Del.  <  out.  Ord.  . 
l"     Daf.  Ord..  No.  1 . 

Cambrian,  Ord.  Capital,  No.  1 

■  ird, 
Cardiff,  l 



DO.      <  r.  (.      [«%) 
City  .v  S 

Do.    Dei   0 
Greet  Cental,  Pref.  Ord 

Do.     D>>f.  Ord 

Groat  N.  of  Scotland,  l'(.  Cot.  Or. 

Do.    Del.  Coot.  Ord.  . 
Or.  «t  Northern,  Prof.  Conv.  Ord. 

r,  Ord 

Do.     G  :  

Do.     Cons.  U  lli%)       

Gnat  Northern  tlrrland),  Ord.  ... 
1  I  Itj  Prel.  Or.  (4%) 
■  ■id)  Orig. 
Greet  Western,  Cons.  Ord. 

Highla:  |  ita] 

Hull  and  Bamsley,  Cons. 

Isle  of  Wight,  Pf.  Conv.  Ord.  14%) 

Do.     Del.  Conv.  Ord 

Lenc.  end  York*.  Con*.  Ord 


A  Year  Ago. 
157        159 


Lent  Weak. 

153        156 


155        156 


6a  it 
233, 

5b 


32>2 

2P, 

11 '4 

63 


33'; 
22>4 

11'! 

63k 


42>4 

39^4 
137 


42'2 

40>4 
140 


69 
92 
66'2 

1'2 
2J4 
2*4 

84 

66 


27^4 

14 

73>2 

61 

19 

93 

53^8 

503, 
139 
120 

>i 
102 


72 
93 
67 

26 '8 

1*4 
3'4 

3't 
87 
68 


30>2 

5'8 


535e 

5"4 

142 
123 


91 '! 
66 

26^8 


92>2 
66>! 

26*8 


2«'2 
14'! 
73'! 


51'! 
139 

120 


127'4     U73,      127         127>2 

40  '2  40  43 

6£3,      ',014       693,       70  U 


88»!       89'!   '     96'2       97>2        96 


Do.     1  r.  r.   (6%)   

Do.    Di  f 

Do.    1  ,l,o»e6% 

Lond.  Chet.  &   1 

Do.     1    .  Pri  M 

Do.    Dof.  

Ord. 

k 

Midland,    l'r.f.  ConT.   Ord.  (24% 

Do.    Def.  '  "ii-..  Ord. 
North  British,  Ord.  Pref.  (8%)   ... 

Do.    Ord 

ref,  Or 

Do.    Del   Ord 

North  Londoi     I 

.  Ord.  .. 

1  A  B.W.  Jttn.,0r. 

Rhondd 1 

BhymneT,  Cons.  Ord.  Cap.  Bl  oh 

1  ref.  Ord.  (1%)  

Do.    Di  1   0  d.  

.  £10  Shares 

South  Eastern,  Ord 

Do.     Di  '.  

Stratford  &  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

r  Glatnorgant  Ord 


1 

'..  -I.  -!»T. 

107 

109 

120 

122 

120 

122 

130 

132 

133 

135 

134 

136 

87'2 

88 

109 

109'! 

108 '4 

10834 

6'! 

7's 

10'! 

11 'j 

11 

12 

11 

11U 

\  . 

17'» 

132 

!43>4 

143  >4 

14334 

135 

137 

142 

144 

143 

145 

93 

94 

94 h 

95'2 

94 

95 

43'4 

45*4 

4934 

50'4 

50'! 

51 

111 

113 

146 

148 

146 

146 

2 

3 

2'J 

3>2 

2'! 

3>2 

4334 

44  U 

45'4 

4534 

49U 

4934 

20>2 
6234 
57  U 


63'« 
573, 
67'-, 


74'2      75'2; 


26'2 

27 

27'4 

28  '4 

62'2 

63 

62>2 

63 

74 

74'! 

73'l 

74 

67'! 

68 

67', 

673, 

33>2 

333, 

33 

86 

88 

86 

88 

22 

25 

22 

25 

1323, 

13314 

132 

132'2 

106 

108 

106 

108 

'4 

96 

94 

96 

51 

54 

51 

54 

14 

14'! 

13'4 

143, 

123, 

12'4 

123, 

202 

207 

202 

207 

94 

96 

94 

96 

107 

110 

107 

110 

414 

43, 

4'4 

43, 

87 

89 

87 

89 

123 

125 

183 

125 

5314 

53>2 

53'! 

533, 

49 

52 

49 

52 

75'2 

76 '2 

75>2 

76'2 

8d 

91 

89 

91 

Debenture    Stocks. 

Alexandra  Docks  and  Railway 4%  98 

Barry    8  79 

Brecon  and  Merthyr  A    4  95 

Do.                Do.       B    4  85 

Caledonian 4  109 

Cambrian  A    4  94 

Do.          1)    4  87 

Do.          C   .- 4  80 

Do.         D   4  55 

Cardiff     8  78 

Central  London 4  101 

City  and  South  London  I'erpetual  4  ICO 

East  London  2nd  Charge  A    4  98 

Do.    2ndChargeB  4  31 

Do.    8rd  Charge   4  10 

Do.    4th  Charge   4  7 

Do.     E i.B.  let  Debentures 34  83 

Do.    Whltechepel Extension    ...  24  60 

Forth  Bridge 4  1C6 

Foroess    3    I  77 

Glasgow  and  South  Western     4  107 

Great  Central     6  129 

Do •»*  117 

Do 34  89 

Great  Eastern    4  108 

Great  North  of  Scotland 4  105 

Great  Northern 3  p2J4 

Great  Northern  (Ireland) 4  106 

Great  Western  4     .110 

Do 4i  114 

Do *i  122 

Do 6  1J6 

Do 24  69 

Highland 4  ifjg 

Do 4J  108 

Hull  and  Banisky  1st 3  79 

Do.    2nd    8-1  105 

[aloof  Wight 4  103 

Lancashire  and  Yorkshire 3  82'4 

London  and  Biackwall    4J  109 

London  and                             4  102 

London   Brighton  .V  South  Coast...  4  107 

Do ,k  120 

London  Chat,  and  Dover  Arb 4)  115 

Do.    B     44  112 

Do.          4  99 

Do.    1883    4  99 

Do.    1890    I  74 

Do.     1390    3  74 

Do Btj  87 

1  96 

London  and  84 

London  and  South  W.    '.   ra  A 3  82>2 

Do.    C01  .1  82 '2 

London  Tilhury  and  Southend 4  107 

Metropolitan  :U  93 

Do.     A  3$  92 

m  District  0  148 

1  97 

:xe-S)  4  96 

Do.    pr:  I  102 

Midland  24  69 

Midland  .v  S.W.  Junction  A 3  68 

■I  32 

Neath  and  Brecon  ]   •  t  94 

Do.    Al  4  86 

4  84 

1  79 

North  Britl  :l  82 

N.  Corn. 


103 
102 
100 


109 
131 
119 

91 
110 
107 

83'4 
109 
112 
116 
124 
138 

70 


81 

107 
105 

83U 
111 
104 
109 
122 
117 
114 
101 
101 

76 

76 


83'2 

83'2 
109 


Debenture  Stocks 

.\iith  Eastern   3  82'2       63'i 

44      119         121 

3         80  82 

Di  von  A  B.W.  Junction  4         96  98 

I'.;  t  Talbot  Railway  and  Docks    ...  4 

Rlu  ndda  and  4 

rPerpetua  4 

sh<  ffleld  District  Permanent    4 

tern  Perpetual   4 

lo 6 

I" 34 

lo 3 

Tar)  Valo 3 

Tottenham  and  Forest  Gate 4 

amorgan 3 

Whitechapei  auu  Bow 4 


105 
105 
103 


107 
107 
105 


Preference  Stocks. 

DIVIDENDS  CONTINGENT    ON   TIIK    I'RoflTS   OE    EACH 
SKPABJlTE   VKAIt. 


Alex.  Docks,  and  Rail.  44%  1st  Pref.  A  97 

Do.    44%  2nd  Pref.  B.     84 

128 

Do.     4%  Cons 101 

Do.     4%  Third    101 

Caledonian  4%  Cons.  No.  1 1O6 

Do.            4%    Do     No.  2 105 

Do.            f,    ,    1-7-            i31 

Do.            4%    18S4 ,04 

Do.            4%    1887  Conv 105 

Do.            4%    RW2 l04 

Do.            I    ,    1904  I         105 

Do.            1        L906I  105 

Cambrian  v-     1    1  23 

City  and  :-                                 isyi    107 

ini 

Do.     5%  19  '1 

Do.    6%  1909  9a 

...  100 

92 

91 

...  88 

...  88 

Glasgow  and  South  Wcsti  rn  4 

104 

Do.  I   Pref.  1-.--           ....  103 

105 

122 
95 
Do.  6%  Conv.  Tr.  f.  1-7. 
Do.  6 
Do.  6 

Do.  6%  1 

. 

89 
89 

Do.  a 

Do.  3 
Do.  3 


130 
103 
103 
1 08 
107 
133 
106 
107 
106 
107 
107 
2  13 

109 
106 

101 
101 
102 


1 

106 
105 
105 


118 
11. 
116 
112 


Preference    Stocks— 

(continued) . 

134  136 

Highland  Class  A  4J% 108  110 

Do.    B  B                                           ..     iia  120 

Do.    4".,                                                        92  94 

Do.     8s                                  7  77  79 

Do.    8*                                                         77  79 

91  93 
Do.     4%  Pref.  1007  (70%  paid)  100  102 

Isle  of  Wighl  1                                      .       94  96 

Lancaslm                                                '80  81 

Do.     4%  l'r.f.  191                                  ...    104  106 

Do.    4%  Pref.  1908                          ...    104  106 

London  Brig                         1. 5% 130  132 

and  Cona.  6% 129  131 

London,  Uhathai                   bit.  4j% 89  90 

'                     i  1'rei                         ,      66  68 

81  83 

f       108  110 

107  109 

t    South  Western  Cons.  4%  Pref ...    106  108 

I'",     t  .,  I'.rp.  Prcf.1884 105  107 

92  94 
Lond.  Till.   .<                                           -.  f.    104  ,06 

102  104 
Pref.                                      6  7 

1  :'  '•                        ..       °0  92 

Do.                \  Pri  1                88  90 

Do.    84%  Conv.  Prof.                               88  90 

Metropolitan  District  Extcn.  Pref.  6%.. .      87  89 

Do.     Assent.  Exten.  Pref 73  75 

Midland.                                                   ...        67  68 

Neath  and                                        69  71 

N"rl1'  B>                                              ...    106  108 

Do.     Edit                                                       117  iiq 

Do.     1866  :                                             129  }5i 

127  129 

Do.     4.                                                               ,  }.| 

117  111 

127  12I 
1  106 

104  106 

104  106 

104  ins 

104  106 

104  106 

104  106 
104 

106  108 

i  j  117 

109  111 
81 
105 

93.  10'4 

104  ioe 

it,  9 

128  1 30 

■  lo!  !o° 

89  91 
79 

103  105 


■ 
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Colonial     Railways, 


Alberta  P.y.  4  Irrigation,  Cap.  Stk. 

:   mI-c.11  La;   lst.Mtf. 

Atlantic*  N.W.  0%  Guar.  1st  Mt. 

Dcira,  4*%  Mt.  Deb.  Bds.    .-. 

Do.  6%      Income  Deb.  Stk 

Buffalo  4  Lake  Huron,  Orr 

Clgry.-A  Edmntn.,  4%  Coi 
Canada  Atlantic,  4%  Cons.  1st.  Mt 
Canadian  Is.  Ontario,  3s%  Mt.  Dbs 
Canadian  N.  Quebec,  t%  Perp.  Bbs 
Canadian  Nor., 4%,  1st  Mt.  De  bs... 

Canadian  Pacific,  Shares 

I'D.     4",,  Non-Cum.  Pref 

Centra]  Ontario,  5%  1st  Mort 

Dawson  Gr.Forks4  Stewart  I 
Demerara,  Ordinary  Stock 

Do.     T'„  Perp.  Pref.  Stk 

Do.     4%  Extension  Pref 

Dominion  Atlantic,  Ord.  Stk 

Do.     6%  Non-Cum.  Pref.  Stk.    ... 
Duhub,  Winn.  &  Pa.  .  4C:0  l-i  .Mi. 

Emu  Bay  A  Mount  Bischoff   

Grand  Trunk  Pac. Branch  4  0.  1:.!- 
Grand  Trunk  Pacific,  1st  Mt.  Bds 
Grand  Trunk  of  Canada,  Cons.  Stk 

Do.     Guar.  4%  Stk 

Do.     6%  1st  Pref.  Stk.  Non-Cum 

Do.    6%  2nd        do do. 

Do.     4%  3rd         do d... 

Klrksdp.-Frtn.  Streams,  5%  1st  Mt. 
Manitoba  S.W.  Col.  5%  1st  Mt.  Db. 
Mashonaland  1st  Mint.  00  1"  l.s.  .. 
Do.  6%  Guar.   Mt.    Debs. 

Midlaiidof\V.A.,6%Cum.IncomeDb 

Nakusp  4  Slocan,4%  Bds 

Katal-Zululand,  3%  1st  Mt.  Del*... 
New  Brunswick,  6%  1st  Mt.  Debs. 
Onlario  4  Quebec,  6%  Capital  Stk. 
Qu'Appelle,  Long  Lake,  4  Ssktcivn. 
Quebec  4  Lake  St.  John, 1st  Mt.Bds. 

Quebec  Central,  Capital  Stk 

Do.     4%  Deb.  stk.  Led 

Do     3%  2nd  Deb.  stk   Bed.  . 
Do.     70,   Income    B..i 

Rhodesia,  5%  1st.  Mt.  Debs 

Do.  4".,  1st  Mt.  Debs. 
St.  Lwnce.  4  Ottawa,  4%  1st  Jl  1. 1  d- 
Shswp.  4  Okngn.,  4%  1st  Mt.  Dels 
Temiscouata,  o%  Prior  Lien  Bds... 
~  liscouata  By.  Bd.-hldrs.  Com... 
Tor.  Grey  4  Bruce,  4%  1st.  Mt.  Bds. 
White  Pass  and  Yukon 


Closing  I'm.  i  s. 


A  Year  Ago. 
154         159 


39 

4*4 

101 
8312 
24  5| 

94 12 

1C8 
101 
59 
101 

1  15 
97 '2 


104 

184>2 

101 

108 


43j 
103 
04  0 
24  7| 

9512 

109 

1  02 
59*2 
1C6 

11 ; 
99*2 
101 

84 
99 


Last 
150 


1  c  0 

2; 

1  C  2 
ICt. 


4*4 

ICO 

82*2 

28 

93 
110 
100 

6034 
104 

1 1 2 

1C2 
1C4 


8  1 


102 

22C12 

103 

1  C  8 


434 
101 

83*2 

2858 

94 
111 
101 

6U4 
106 
1  14 
104 
106 

84 


Yesterday. 
150        155 


100  102 

22234  223 14 

1C212  10312 

106  108 


Foreign     Railways. 


Closing  Prices. 


A  Year  Ago. 


Yesterday. 


Alcoy  4  Oandia.  4%  Debs 

Antofagasia  (Chili)4  Hlvia,  Pf.  Ord. 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref 

Arauco,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine  K  K..  Stock  

Argentine  Transandine,  7%  Cm.  Pf. 


26 


1  4  Ta 


Shu 


Bahii 


414 

100 
8212 
28*1 

93 

1  1  □ 

100*2 

6134 
104 
1  12 
102 
104 


40,, 

101 
8312 
2834 
94 

111 

10112 

62*4 

1C6 
114 
II  4 
Kb 
84 
100 


American  Railways. 


Alab.  Gt.  Southern,  Ord.  SI 

■    ef.  Shares  53 

Alab.N.Orl.Ts  &  Pac.  6%  "A"  PId.  6*a 

Do                                         d  38 

Atchison,  Topeka  4  S a  I.  Com.  118*4 

Do.        5%  :..  d.  1  i.i...  1  ref.  1C6 

115*4 
Do.  i  Id.      94 

Chesapeake  4  Ohio,  1  87*2 

.its.      31 
57 

ieo 

1.  ,  Le.li.lllL.il     ...        42 

42 

Do. 

.    1 

Do.    4' 

I.    .       139 

145 


lie  . 

107 
107 
11534 


934        10*4  :       934        10I4 


11C34  11114 
1C512  106*2 
105        107 


109 
105 
105 


1C90 

106 

107 


Do. 


-.1  1.1 


ill, 

■'■ 

■ 

Do. 


I -'5 
146 
1 E  5 
1 
43*1 


North,  ra  I  a.  iuc,  <  apital  stk.    ....       1  '>$ 
. 

1..    1.  1     ind,  1  on  1.  ■  1.  t\ 

■ t 

St.  Louis  Bridge  ,  1st  Pre  Id.  li%     ..      123 
South,  ni    Pacific,  Com 

.    11,1111.11  Stk.  . 
D.  '.   ,.  '   im    0 

i  '.us   123 

1  uioi.  Pacini  .Common 

1     1      Prefd  1 

mmon 22 

r.  ri.  ci    u9 

I'.S.    Steel  Coip., OH  ,  88 

.    4 


141 

140 

ic ;-: 


4;  ■ 
107': 


511. 

1  4 

128 

iiOlj 
2934 

128 

1  92 

102 

23 

50 


1051;     106*2 
92 

84*2 


32*: 
72*1 


3712 
126 

1:8 


4  N.W.,  Guar. Stk.... 

.r.Stk 

Bilbao  Rive.- 4  Cantabrian,  Ord.  ... 

Bolivar,  5%  l'ref 

Brazil  Great  Southern,  7%  Pref.   ... 
Buenos  Ayres  4  Pacific,  Ord.  Stk.... 
Do.  5%  1st  Pref.  Stk.    Cum. 

Buenos  Ayres  Cent., 4i"„  1st  Mt.Dl.s. 
Buenos  A yTesGt. Southern  Ord.  Stk. 
Do.  4%  Extension  Shares... 

Do.  6%  Pref.  Stock 

Buenos  Ayres  Midland  5  %  Pref.... 
Buenos  Ayres  Western.  Ord. Stk.  ... 

Do.  5%  Pref 

Cartagena  (Clmbia.)  5%  IstMt.Dbs. 
Central  Argentine  Cons.  Ord.  Stk. 

Do.     Deferred  Stk 

Central  Uruguay  Eastn.  Extn 

Do.  5%  Pref.  Shares  

Central  Uruguay  Northern  Extu.  ... 
Cen.  Uruguay  of  Montevideo,  Or.  Sk. 

Chilian  Transandine,  0%  Debs. 

Columbian  National,  li",,  1st  Mt.Dl.s. 
Columbia  liNat. Custom. Gtd.6%Dbs. 

Columbian  Northern,  5%  Debs 

I'm     I  .,!.  -i     .1.  1    .1    I    O.    .    .1.  M,l„   1  , 
Cordoba  4  Rosario,  6%  1st  Pf.  Stk.... 

Do.  4%  2nd  Pref.  Stk 

Cordoba  Cen.  6%  Cm.  1st  Pref.  Stk. 

Do.     5%  Non-Cum   2nd       Do. 
Crdl.a.Cen.  B.  Ayres  Extn.  5%  Dbs. 

Costa  Rica    

Cuba   Railroad,  Pf.  b  %   Non-cum. 

Cuban  Central,  Ord 

Do.  54%  Pref 

Cueuta,  6°,,  1st  Mint.  Debs 

Egyptian  1 '.  h«,;.i".   1  m.  Pf.  Shares 

Entre  Bins,  Ord.  stock     . 

Do.        !".",,  1st  I  1 .  f .  stuck  

Do.         2nd  l'ref.  Stuck     

Grand  Russian.  4".,  N1...I11.  I1.1-. 
G.N.  Cent.  Colcinbia  ■'./.".,  lit.  Bds. 

Great  West,  of  Brazil,  Ord 

D".  b"..  Prefd. 

Guayaquil  4  Quit. 1,  10. ev    1      1 
Interuc.cifM,  xicolAcplcutoYcraCz.) 
Italian,  li",,  Kiy    Bends 
Kansai,  400  I   t  Met.  D,  bs.  lied.... 
La  Gualra  ,t  1,1,  M  , 
It 
Leopoldina   Ord.  st...:k 
Do.  ,,,:.'o  Pref 

Manila,  0",    Pi,  f. 

lean,  Old.  Shale-  Cap.  Stk 



2nddo.  i 


100 
128 

104 


28 


102 
12 

106 
4      4I4 
10212  103*2 


111 

43 


113 

44 
1212 
334 


514 

e8'2 
112 


105 

107 

47$ 

51s 

101 

103 

110 

112 

44 

45 

12*2 

13'2 

334 

414 

89 

91 

£7 

99 

10 

1012 

2*32 

2332 

5*4 

53j 

92 

93 

108 

110 

97 

98 

119*2 

120*2 

11*8 

1138 

119 

120 

«8 

34 

124*2 

12512 

U3„ 

1214 

75*2 

761? 

10512 

IO6I2 

97 

99 

758 

7'8 

9^8 

978 

634 

7 

88 

90 

9  0 

80 

97 
82 

434 

101 
110 


2*J2 
514 

92 
1C8 

97 
120 

ll's 
119 


104 
142 
107 


10*2 
2532 
534 


121 

1138 

120 
"16 

126 
1212 
7612 

107 


7812   7912  I   75 


40 

43, 

334 

10 

RO.l 

1034 

10 

1012 

HH 

101 

100 

102 

8'rj 

9 

734 

8I4 

125 

1 :-  6 

150 

1 E  0 

83 

87 

32  34 

33    . 

35    1 

: :  ' . 

Debs 


II  ■-', 

1 1  h 
49I" 
94 12 


l'a 
3 

;'.''■:: 
137 

821; 
1C4 
105 

8234 

1612 
102 
102 

1  2  1 1 


11  '4 
12*4 

50  0 
95  0 


314 
40 
138 

83>2 
106 
106 

0:0: 

170 

104 

104 
13 

29 


7'"- 
958 

6  '4 


104 

65*2 
103 


105 

64*2 
105 


37 
98 

4I4 
1012 
102 

8*2 
4512 
98 
67 


10  ■'■< 
3  i£ 


72 
101 
7*2 

23*2 

68 
150 

i". 


3*4 

57*4 

139*2  140*2 

95*2  96*2 

103*2  104*2 

102  103 


101    103 
101*2  1C2*2 
12*4    13 


148 

146 
156 


140 

151 

lei 


126 

6434 
172 


30 

59 
121 
117 

26*2 

65'2 
120 
1.  7*4 

93 


1.  4  9 
1  £  0 
158 


6  9  0' 
0-.O 
110 


1C8 

!  00 
"CO 


1--  . 
150, 
s4 
16*2 

98 

:  c  o 


69 

99 

7*4 
22*2 
66*2 
1034 

338 

3*4 

55*2 
139 
94*2 


101 

101 
12*4 


14*4 

134 


17*2 

100 
21*2 


71  if 
3514 

11  ! 


1 :  9 
65*2 
172 


121  126 

118  118*2 

27  £7*2 

£6  67 

120  125 

179*2  160 

93*2  94*2 


.".,  IstMt.  IJ  ,.  Bed. 


KO.'I  11.-    \b  ii. 

Salvador,  '  Ird. 
Do.        1,"  ,  Pre  1. 

San  Paul..    0., ,.],..  111.,  Orel.  r-tk.   ... 

,"on-(  in...  Pref.  stk.  ... 

s  ml  h  Austrian    

South  In. 

S.  Man.  I  i  1.1       In  el. 

Swedish  1  ..ii..'.'0-Nuii-Cuiu.  i'f.Stk. 

Taltal,  Ord.  Share 

1  ntd.ofllinaua4ReglaWbseK.Ord. 

Do,         6%  1  inn.  Pre  t.  stk 

I  tntiil  of  tb.    Havana.  :'.",,  I. n. Reel. 

in  in.  7".,  In  i.  stk. 
Vera  t .-.  4  Pc.  1-1  Mt.4 


0  1| 

5  0 

27*1 

14    . 

89 


0.4 
2  0, 
434 
210 

115 
-I'", 

14*2       15 
103*2     104*2 


2  3i 
5*4 

212 

117 
5*2 


1.M1 


icf. 
)lis.  Red.  ... 


205  207 

112  114 

438  4 

1334  14 

102*2  103 

99  101 

6*4 
78*2 
101 


2*4 
4*2 

206 

112 


2C8 
114 
4?8 

14  0' 


6*2 
79*2 
103 
101 

54 


1334 
102*2     103 
99        101 


79*2 
103 

101 


/.afra  4  Iluelva,  .,".„  Bonds.. 


Ill    113 
11*2   12 
6     6*2 


100*2  101*2  '  100*2  101*2 

85  87  85  87 

107  109  107  109 

11*4  1134  11*4  US4 

5'8  6*4  '   5*2  6 
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OFFICIAL    TRAFFIC    RETURNS. 


Barry.   i> 

1911  1910. 

Total  for  »..k                               £14.837  £16.504, 

SI  37,56  j  Uv. 611 

65^ 


Caledonian 


b    12  1911.        •  1910. 

..800       £26.6C0 
.0.400  58.200 

Total  tor  week i'8B,Z00       £H4,e00 

'.495,900 

u 


Cambrian. 


1911. 

£2,086 

2,528 

B4.614 

£46.395 


al910. 
£2,051 

2.598 

£45, 695 
280'! 


Croat   North   of   Scotland. 


ircli    11 




1911. 

£4.130 

£48,990 
336 


£  1 .550 


1910. 
£3.900 

33b 


Groat     Southern    and     Wostorn. 


Week  ending  March  10  1911. 

£11.311 

Total  for  week 

aggregate  for  10  weeks £253,524 

upon  1.121 


1910. 
£11,062 

£26,254 

1,121 


Metropolitan 

'454      In 


1911.  a  1910. 

£14,962 

1.267 

£169,237    £164,627 


78 


,»• 


k".  £4.610 


Metropolitan     District. 


ToUl  for  v. 


1 1 


£14,125 


Croat    Western 

Passengers,  etc 



Total  lor  week 


1911. 

£105,000 

143,000 


a  1910. 
£97,000 
142,000 


Co 

ntral 

London. 

Total  for  week 

Aggregate  for  10 

rata  10 

:::: 

1911. 

£5.335 

£53.949 

6U 

1910. 
£5,693 

£55.860 

6'4 

1 

911 

City    and   South    London. 

Uo.k   ending   March   12 

1911. 
£3,353 
£34, 663 

1910. 
£3,307 

£33.554 

' 

7U 

■  - 

1  1.1C 

9 

:  .493*1         2.960 
Inc.  thig  week,  £9,000      I.  :  74,000 


j  lyio. 
<>  .".000       £63,000 

170.0C0        169,000 

Total  for  wc,,k 

'    '.000     2.268,000 
1,416*8  1.412 


ok,  £5.000    Ii 


.  10' 


*k»,    £82,000 


Highland. 


Midland    Croat   Wostorn    of   Ireland. 


March  12 

rs,  etc 

Goods,  etc 

Total  for  week £8,581  £8,541 

aggregate  for  6  week         ....       £49,068       £51,472 


1911.         8  1910. 
£4,645         £4,543 
3,936  3,998 


eta  10 


u,ek.  £40      i>, 


opel 


492U  492>4 

.404 


Dublin  and   South  Eastern. 

idlng   Mar  b    10  191  1.         a  1910. 

Paasengors,  etc £2.850,       £2,808 

Goods,  etc 2.C29             1.653 

Total  for  week £4,879 

Aggregate  for  10  weeks    ....  £46.771        £44.860 

MUaa  open 


Hull    and    Barnsley. 


160 


160 


Inc.   this  week,  £218    too.  10  weeka,  £1.91  1 


Week  ending      M 

1  . 

Goods,  etc 

Total  for  week 

Aggregate  for  10 

v. 


1911.      1910. 
£2,080    £1.983 
7,590    £7,656 


£9.670  £9.639 
£92.542  £91.684 
139 


wv.  k  ■  n  ling 

:   ' 

Total  for  week I    £12.188       £13.335 

Aggregate  for  1C  :  122.986     £125.625 

,    


Bl,141         Dee.  10  wo  ks,  £2.639 


Lancashire    and   Yorkshire. 


ling    March    12  1911.         a  1910.       ■ 

Passengers,  etc £38,000       £36,024 


Inc.  this  week,  £31     Inc.  10  weeks,  £853 


I       74,503 

Total  for  week £112,503 

1  1,071.132      1.022.133 

592 


Week  ending  Ma 



■  

'    rink 

: 


1911. 
£3,588 

6,860 


1910. 
£3,383 
6,552 


0.  tbl 


"  k,  £513     Inc.    10  weeks,  £5.238 


North    British. 


We<  k  ending 

Passengers,  etc 



Tetal  for  week 

Aggregate  for  6  weeks  


1911.    •  1910. 

£27,949    £27.654 

66.772     65,863 

•  -3,517 

£528.817       £543,515 
1.324i»  1.3245, 


•  14.698 


North    Eastorn. 




Total  forweek 

1 


.  £48.999 


Glasgow    and    South    Western. 


London,    Brighton    and    South    Coast. 


11               1911.  a  1910. 

...  £12,200  ,     £12,300 

Goods,  etc 19.800  19,300 

Total  forweek £32,000  £31,6CO 

Aggregate  for  6 
'■' 


ek,  £4C(  I  1.700 


Total  for 

,       !  r    10  w 


I.    11 


1911.      ,  a  1910. 
£36,946       £36,416 

487 
£902      Inc.  10  weeks,   £11,539 


.  Hi-;. 


1911.  0  1910. 

£50,849         £48.937 

145.385         138,602 

£196,234  £187,539 

1,840,486  1.717,509 

1.734  1.722 


£122,977 


North    London. 


Great    Central. 


London      Electric. 


ch  12  1911.  a  1910. 

£18, COO        £17.7C0 
5s. ICO 
Total  for 

-     '1.C0O      £771.500 


Croat    Eastern. 

1911. 

• 

^49,200  |     £45,200 

Goods,  etc. 

Total  fr 

I 

" 


191  1. 

114.3C0 
142.040 

1 


London   and    North    Western 

I.  12 


1911.  a    1910 

£4,039 

- 


£1.955 


North    Staffordshire. 


£4.500 
1 '14,610 


ttaii 


1911.  1910. 

£103.000  .  £102,000 

196.0C0 
i'289.000 


Rhymney. 


. 


' 


London   and  South  Western. 


Great     Northorn. 

191! 
Passenger*.  .  ■  £38,200        £39,200 

■ 
Total  for  we.k £112.000      £110,900 

1.008  9 


Ihu 


ek.  £1.100      Ir 


1 


1.003  9 


1911. 
-  J3.900 
31.400 
I  i 


South    Eastorn    and    Chatham. 


1910. 
£52.100 

£83.100 


: 


Great    Northorn   (Ireland). 

dins     March  10  1911. 

£8.514 

10.427 


London,  Tilbury  and  Southend. 


1910. 
'57,850        £55.985 

i  re6.799 

654 


654 
f29.242 


Taff   Vale,  an 


Weak 

Passengers,  etc 
Goods,  etc. 

Total  forweek 

Aggregate  for  10  weeks  £173.557 

Miles  open 54^ 

Ino.  this  week,  £68'  .   ±'6.400 


l.ng    March  12  1911.  a  1910. 

£7,699         £7.058 

r  week  I 

Aggregate  for  1 0  £94.4CC 

81 

-     I 


II.  a  1910. 

'  '■     -  £3.959 


(or  the  roi 
c  Dock  does,  etc.,  Include,!,  d 
65   mllee   Joint   Lines   (G.N.    proportion  I.     i 
Canal  119  milee.    1  Includes  steamboat  receipts  and  tolls. 


*   :    y.'sr    »rf 

pta   of  Joint   Lin,?-*. 
II 
m  Pcnarih  Dock  and  Railway  u 


,  'tusl  iig-Jr, 
Rail  war. 


unonran  Railway. 
- 
c  RaUwsj   -Jul   miles, 
-  1  with  G.C.R. 


28o 
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OFFICIAL   TRAFFIC    RETURNS. 


Alcoy  &   Gand. 

Algeciras 

Ann. -I'll.  Nit. 
AlHof.  A  Bui.... 

Arp.  N.E 

Arg.  Trans.    ... 
Assam-Bengal 

Ben.  &  N.w  . 
Beng.  Dooars  .  r  30;)  30- 
Extensions  i  117  117 
Bengal  Nag.  ...c  2.171)  2,364 
Bil.  Riv.  AC. 
Bolii 


BRITISH    AND    IRISH   RAILWAYS 

&C 

Railway. 

Mileage. 

Latest  Earnings  Reported. 

Aggregat 

to  date, 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910. 

Belfast  &   Co.   D. 

BO 

80 

«a  ,  i,  1" 

£2,986 

£2.713 

£24,988 

£23,670 

Brecon.  &    Mer. 

61 

61 

March  12 

2,389 

2,254 

22.217 

21,612 

Cleator  A  Wurk. 

-"■',' 

29| 

March  12 

1,230 

1,177 

12,172 

12,335 

Cock.  Kes.A     P. 

30j 

31  >  J 

March  11 

584 

7111 

5,823 

6,680 

Cork  B.  A  8  0... 

931 

93i 

Mar.  1.  in 

1,643 

1,618 

15,636 

15,2(16 

Ck.  B'rck.  AP... 

16 

16 

March  10 

302 

291 

■':.n  : 

2,794 

EaHt  London 

5? 

* 

December. 

3,672 

3,313 

21,112 

19,797 

O.N.  and  City  ... 

March  11 

1,575 

1,528 

15,876 

15,391) 

Isle  uf  Man   

46} 

46J 

March  11 

39! 

119 

4,089 

4,106 

Isle  of  Wight    ... 

m 

14+ 

March  11 

1.-2 

502 

1,584 

4,571 

[sli   -.1  W.  Cent. 

21  ! 

aij 

March  11 

658 

549 

5,872 

5,1143 

Liverpool  Over. 

i. 

6j 

March  12 

1,408 

1,3(14 

13,7615 

12,798 

Mane.  Canal 

168 

168 

37, 922 

34.865 

77,879 

1)3,512 

M'port.  A  Car.... 

l'i 

41t 

March  11 

2,192 

2,18  : 

21,915 

21,857 

19,700 
15,120 

Mid.  S  S.W.  Jn. 

60 

60 

Man  I.  12 

1,5(17 

1.564 

15,161 

Neath  A  Brecon 

40 

40 

M  .i    1,  12 

1,564 

1.596 

l  1,992 

15,468 

Port  Talbot   

3tii 

March  12 

2,780 

2,697 

26,401 

[ihuii.  A  S.  Lav- 

31 

31 

March  12 

2,3s  | 

2,526 

24,225 

23,2114 

Stratford  &  M.J. 

,, 

61'. 

March  12 

850 

713 

8,343 

6,908 

FOREIGN    AND    COLONIAL-Co^nnrc-,/. 


Sthn.  Punjab  ...c 

Ludha.  Est.    e 

Sutlej  Valley  c 

South.  Indian. ..c 

Taltal   a 

Temiscouata  ...6 
lin.  Rys.  Hav.  a 
I'rug.  North  ...a 
W.  of  Havana  a 
W.P.  &  Yukon  6 
Yucatan  l  nitedfe 
Zaf.  &  Huelva  a 


Mileage 


Wk.orM'th.     191011.     1909-10 


Latest  Earnings  Reported. 


March  4 
Feb.  11 
February. 
1  lecember. 
March  11 
February . 
March  II 
Feb.  14 
March  11 
1  'ebruarj . 


81,832 
29,064 
11,970 
4,78,735 
16,567 
I  i,3 
42,875 
2,200 
4,957 
8,750 
49,7(10 
11,917 


4,13,854 
20,877 
16,432 
13,986 
1,510 
4,795 


Aggregate  to  Date. 


1910-11.   1909-10, 


7. 7-. 88-. 
1,77,080 
1.28,3,1(1 

2t;,i;i,i'5o 

101,887 
112,051) 

15,605 
181,608 

491,300 


UNITED    STATES    RAILWAYS. 


FOREIGN    AND    COLONIAL    RAILWAYS. 


l;.,ii« 


Latest  Earnings  Reported.  Aggregate  to  Date. 

1911.        1910.  ,  Wk...-  Month.      191H  11.     1909  111 


Bomb.  B.  &C.I.C 
Braz.  tit.  sin.  ...d 
Brazil.  N.E. ...  d 
B.  A.  A  1'ac.  ...a 
B.  Ay.  Cent.  ...o 
B.A.  En.&S.C.a 
B.  Ay.  l.t.  8.  a 
B.  Ay.  West.    .  u 

Burma  c 

Can.  North. i. 

Can.  Pacific 

Cen.  Argentine  " 

Central  Urug....a 

Last  Exten.    ° 

North  Ext.  ..." 

West  Esten.  a 

Chillagoe a 

Cordoba  Cent.    « 

•Cut.  N.  8.  0.    0 

B.  Ay.  Exten." 

Cord.  A  Bus.  ..." 

Costa  Kica  a 

Cuban  Central  a 
Del.  I  io.  a  K.   c 

(Demerara   6 

West  Coast..  6 
Detroit  i 

Doin.  Atlantic  0 
East  Indian  e 
Egypt,  I  elta      o 

Eruu  Bay a 

Entre  Rio!         a 

a.  Tk.  of  Canada 

Ma 


160 
69 

3,121 

I,  19  : 
1,349 

3,381, 

10,407 

2,007 

271 

277 


165 

59 
2.750 

1,305 
1,511) 
3,18(1 
1(1,257 
2,528 
271 
210 


in: 

128 

I...7. 


._  ...a    3,630     3,536 

Canada    At],  a         403  40;) 

1     .a        336  336 

Det.G.H.AM.o  189  189 

Total    a  4,524  4  524 

;<it.  Ind.Pen.  .  c  2.902J  2.891 

(l.  s  of  Spain   i  mi  mt 

O.W.of  Braz.    a  317  903 

Guauui  La  !';'■  j  60  60 

Guay.  A    Quito  I  160  100 
II. II.  Nizam's    e\ 

.  , 

La  G.  &  Car.  ..a 

1,1 122      1 ,580 

Manila 

ud     <i       ,  >]         7.,] 
... 

Mid.ol  Vi     '. ,.    i         277         277 
'-  197 

ii 

Nitrate  a       291         291 

111         111 

'I         515  321 

Peruv.i 

l.  St.  J.6 
i  ■  ut.  .    </ 


March  II 
March  1 

F,  0 in. iiv. 
March  12 

Maid,  10 

March  11 

Feb.  11 

March  11 

Feb.    11 

Jan    L— Feb.  1 

Jan.  1  — Feb.  1 

Feb.    18 

Feb]  iia,  v. 

February, 

March   II 

February. 

Fi  bruary. 

Man  h  11 

February. 

March  12 

Man  h  12 

March  12 
Feb.  11 

7   dys.      Mar. 
7  dys.     Mar. 

March  11 

March  11 

March  11 

March  11 
March  11 

l  i 

March  12 
March  12 
March  12 
March  12 
Feb.  11 
March  11 
March  II 
January. 

7dys.  Nov. 
February, 
March  11 
10  dys.  Feb. 
February. 
March  11 

7  dys.  Mar.  14 
7  dj  -.  Mar,  II 
7  dys.  Mar.  11 
7  dys  Mar.  11 
7  dyB.     Mar.  11 

March  11 

M  irch  I 

March  11 

No\    )  to    If 
Jan.  1— Feb.    18 

Jan.    1-1,0.    18 

7    dys    lin    7 
January. 

I  ,  i,  1- 
Man  li  11 
■I: ary. 


1  1 


12,5110 

25,800 

25,020 
6,015 

3,195 

90,51)11 

111,5(111 

3,70,1911 


7.06,000 
7,.,::- 
7,750 

II  1, 3,5,3110 
20,000 

171,388 

113,815 

13,338 

014 

199,801 
01,7(10 
1,81,35(1 
253,,  inn 
1,720,900 
1118.320 
13,170 

2^.12  1 
1,542 
0,2. 1 1 
3,230 
11,0911 
2,705 
5,51111 
111,218 
17,2011 
18,1100 
17,728 
2,503 
1011,511 
57,0(10 

17,83,000 

I  7,801 

4,810 
12,200 

136,894 
7,901 

25,27 1 

7,728 

177,797 

10,57,' 

58,274 
15,2-8 
88,0(111 
08,1100 


191,0110 
7,1111(1 
21,018 
7,31.509 
I, .11., 
■11,1110 
307,2110 

11,198 

1,731 
13,301 


1,38  1 

8,259 

l,9,'i(l 


ono 


17.8,53 
2,1185 
138,039 
63,421 
18,53,1101! 
7.017 
4,157 
11,100 


191(1  11 

!  90  9-1(1. 

189,000 

I09.H0I 

1,320,031 

1,211,485 

38,850 

S;E 

2 10. 320 

159,1511 

ii,.-.  ii 

i,  2,281.1 

81,119 

95,686 

51,80,000 

47,34,000 

10,2115 

16,845 

34,957 

1110,07,001, 

15,000 

270,141 

2,8111,1)01 

1119,437 

.'-    ,01 

19,100 

3,271,735 

3,80  1,111 

3.2HV247 

418,848 

399,091) 

138,717 

121,270 

79,095 

1,2,5-8 

57,181 

55,902 

11,977 

14,337 

202,520 

180.925 

492,015 

112,980 

150,295 

97,259 

22-,i'7n 

198,075 

2112,028 

300,121 

290,5(10 

4,53,409 

4,18,490 

17,728 

17,853 

2,503 

2,685 

123,100 

112,703 

180. 17,000 

172,34,000 

229,255 

215,141 

9,892 

8,550 

328,31X1 

277,657 

1,253,133 

1,201,087 

08,010 

207,120 

211,072 

1  ..    ,.1 

18.3.01,929 
591,710 
129,1- 

718,500 

552,499 

8.83,312 

8,10,871 

1,11,    i9 

0,30,157 

5, 98.,  ,2911 

. 

7,0110 

7,5(10 
17.",l'n5l 

1  529,3  15- 

'■ 

8,"  '  1 

93,811 

108,99: 

188,59' 

15,003 

5,242,741 

.'• 

5,713,1'  ! 

6,  . 

■ 

700,1  17 

123,12s 

, 

2,02.979 

Alab.  Ot.  Sth.  .. 
Ala.N.O.&T.P 
Atc.Top.&S.Fe 

Bait.  A  Ohio 

Cent,  of  Geor.  .. 
Cent,  of  N.  J.  .. 
Ches,  &  Ohio  .. 
Chic.  Gt,  West 
Ch.  Mil.  &  3.  P 
t'in.  N.O.A  T... 
CI.  Cin.  Ch.  Al- 
io nv.  A  Rio  Q 
Erie 


Gt,  Northern  .. 
Illinois  Central.. 
Louis. &  Nash... 
Minn.  A  St.  L... 
M.St.  P.S.  8.M 
Miss.  Kan.  AT.. 
Nat.  of  Mexico 
N.  Y.  C.  A  II.  H. 
N,  Y.  not.  ,v  W 
Norf.  &  West.  ... 
Northern  1'ac. .., 

St.  Jos.  A  G.  I... 
St.  L.  A  San.  Fr, 


Mileage. 


1910-11  1909-10 


S.   W 


Whi.  A   L.    Erii 


10,129 
4,434 

1,916 

631 
1,939 
1.489 
7,511 

337 
1,982 
2,777 
2,223 
7,274 
4.551 
4,591 
1,927 
3,572 
3,308 
1,750 
3,587 

545 


319 
4,731 
1,471 
7,038 
1,884 
2,514 

457 


9,791 
4,459 

1,916 

067 
1,938 

1,487 
7,1  11 

337 

1,982 

2,777 
2,230 

!.,:  ;; 

1,551 
4,542 
1.027 
3,424 

3,308 
1,732 
3,. ,87 

545 
1,941 

5,090 
319 

1,720 
1,109 
7,(1.  ,11 

l,8H 
2,544 

158 


Latest  Earnings:  Reported. 


Aggregate. 
July  1  (,,  Lab  -t  Date 


Wk.  or  Month,    1910-11.   1909  10.        1910-11.  |  1909-10. 


3rd  wk.  Feb. 
February. 
January. 


3rd  wk.    Feb. 


(181.877      875,199 

617,000      637,000 

528,210  7,983,300 

6,413,316  6,5611,07:1' 

'-.... 240,400 


82,971,450  52 
4,765,000!  4, 
64,204,572  60, 

53,409,693  51, 
8,709,5551  8, 


January. 

3rd    wk.  Feb. 

3rd  wk.  Feb, 
3rd  wk.  Feb, 
3rd  wk    Feb. 

3rd   wk.  Feb. 


,,,,y. 


4th  wk.  Feb. 
3rd  wk.  Fi  b. 
3rd  wk.  Feb. 
lih  wk.  Feb, 


2,311,881  2,521,237 
331,700'  391,300 
1.2,10. .,52  4,145,747 
:,.„;:,, ,07  1,195,8117 
5,211,151  4,913.01- 
1,014.815  911  67 
91,814        -6,015 


.2,931. (.133 

5,1113,818 

141,527 

3   0O>   ,(,!'( 


5.8  1,28(1      021,750 


15, ":7, 929  II 
21,144,048  19,! 

-.  181,014  79 
35,522,390  33. 

6,154,109  5. 
18,580,017  17. 
15,001,118  15 
33,802,949  32 

38.257,753  59 
111, 823,775  31 

;,,    ,29.-91155 

,,  171,115,  a 


,019,911 

110,1 

.8811,9111 
587,85,, 
028,186 
432,471 

8,989 

,603,288 
.912,588 
090.157 
173,950 
278,070 
.592,778 
094,311 
,287,831 
,408,739 

,301,:.,  ,8 

',,558,831 
7,588,027 
1,855. 21)), 
\089,179 
1,119,2011 
1,112,408 
1,071,711 
809,298 
1,912,977 
1,518,199 
7,073,784 
1,516,113! 
1,350,945 
1,092,772 


WORKING  STATEMENTS  AS  LAST  REPORTED. 


Uaih-.Hid. 


Alabama  Gt.  Sunt  hern 

July   1  to  Jan    3 
Atch.Top.  A  Santa  Fe 

July  1  to  Jan.   3i 
Baltimore    and  Ohio..    Jan 

July  1  to   Jan,  31 
Canadian  Northern 

July  1   to  Jan.  31 
Canadian  Pacific    Jan 

July  1  to    Jan    31      . 
Chesapeake  and  Ohio       Jan 

July    1    to    Jan.  31 
Chicago  Great  West.     ..Jan 

July  )   to  Jan.  31 
Denver  A  Rio  Grande 

July    1    to  Jan    31 
Grand  Trunk  cf  Canad 

Main  Ltne ■ 

Canada  Atlantic  . . 
Grand  Trunk  Westra 
DetroitGr.Hv.A.  Mil. 
Total  tor  System  . . 
I  .ouisville  A  Nashville 

July  1  to  Jan.  31 
Minn.  St.  P  A  S.S.M.  .. 

July   1   to    Dec.  31 
Vliss.  lone  &   Texas     . . 

July   1    to  .lin, 

,     Mexico    . 

July    1    to  Jan.    31 
New  York  Out.  A  West. 

July   1  to    I' 
Phil,   and    Reading    . 

.!,,;>    i 
Cn.vl  and  Iron  Co.    . 

Total  both  Compa 

Julj     ! 

,11    .('in  Oh. A  St..  L 


-t.  .1"   .  and  Gr.  isl. 

July    1    to    Oct 
It.Louia  A  San.  Fran 

July   11,,, 
Southern   Bailn  iy 

July   1   t,,  Jan. 
Onion  Pacific    .... 

July   1  to    .1  ,,, 


luly  1  to    1 
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THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .... 


WORKS 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    . 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

Grand     Prix,     Buenos     Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "Instanter"  Coupling. 


THE  SHREWSBURY  &  CHALLINER  TYRE  CO., 


MANCHESTER     AND     LONDON. 


LTD. 


SOLID    TYRES    for    Motor    'Buses,    Tower    Wagons,    Lurries,     and 

every  description  of  vehicle. 

Challinen's  Patent  Giant  and   World  Tyres  are  used  by  all  the  large  Railways. 

Wrought     Steel    Girder     Type    Wheels— Prices  on  application. 

MANCHESTER:  _  LONDON: 

Reg.  Office:   KAY  ST..    ARDWICK  GREEN.   MANCHESTER.  PAGE  ST.,   WESTMINSTER.  S  W 

Pneumatic    Dept.  :    12   &    14,    ARDWICK  GREEN,    MANCHESTER.  VALMAR    RD..   CAMBERWELL,    S  E 


DENNY,  MOTT&  DICKSON, 


IMPORTERS     OF     AND     DEALERS     IN     ALL     KINDS     OF 


LTD., 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Addrea* 
"  DENNY,     LONDON." 


Telftnhono  Noa. 
44BS   *    121  4    Avrm 


SHIPBUILDING,     ETC. 

LONDON -14,  Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


LIVERPOOL: 

170,     Regent     Road. 


(,I   \scow 

87,   Union   Str< 


NEW<  ASTI  I 

Bank     Chamlx-r, 


CARDIFF  ; 
Steam  Saw    M  II 


PRESTON  : 
I   hambe 
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arc    Vestibnled  and  include  Breakfast, 
Cars 


A  Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


&g 


REMINGTON 


55 


has  always  been  furnished  by  "the  unique  Remington 

1  and  reliability. 

reasons  are  furnished  by 
the  eighteen,  original  improvements  found  in  the 
latest  Remington  Models  (Nos.  10  and  11.) 

Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  5565  (4  lines). 


excess  TUslaumt  £a\?  3satas 

LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country   Expresses   are   a   distinct 
feature  of  the  G.C.  Seruice. 

NEWCASTLE,    SUNDERLAND,  DURHAM, 

YORK,  MANCHESTER,  BRADFORD. HUDDERSFIELD, 

ROTHERHAM,  and  SHEFFIELD, 

ided  with   Through   Luncheon    Car    Trains   via 

NOTTINGHAM,  LEICESTER,  and  BANBURY 

to  and  from 

Oxford.     Southampton,    Bournemouth,    and    the    South 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Cardiff,  Barry,   and  South  Wales. 

Bath  and  Bristol   (with   direct   connections    for    the 

West   of   England! 

are.  reached    by   7  fast   and  Luncheon  Car 

Trains  from 


Via  MARYLEBONE  is  LONDON'S  POPULAR 
ROUTE  for   STRATFORD-on-AVON. 


■'PI' 


THE  CONTINENT  is  reached  by  Express  Boat 
Trains  to  GRIMSBY,  and  regular  sailings  to 
HAMBURG,      ROTTERDAM,    and      ANTWERP. 

lull!. ii-   <>f  Train    S<i'\iia.    Spi  rial  TraVilliiiL'  farili!  i,'-      inl   .  ither  informa- 
ln i.i.ii    Malum    -a     Al'i  li.  V,     lii  all     A     I ',!■.'.      hi    -     i  ■ 

n  Dept.,  216,  Mm yl.  1 Road,  L Ion,  N.U  . 

SAM      FAY,   General  Manager. 


R.  M.  S.  P. 


'he    Royal    Mail    Steam    Packet    Co- 
(Royal  Charter  dated  1839.) 


SOUTHAMPTON     to     ARGENTINA    and    BRAZIL, 

Via  Spain  &  Portugal, 

West  Indies,  Central  America  and  New  York. 

From    London     to 

Morocco,    Canary   Islands     &    Madeira, 

West    Indies, 

Special   Yachting   Cruises, 


Galvanized  Signal  Pulleys  & 

RnitVuSm  CAST  &AULIEABLE  JROItf. 


;i  5,  1911.] 
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METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 


United  States  Metallic  Packing  Co.,  Ltd. 

BRADFORD,    England. 

London:      110.     FENCHURCH     STREET,     EX. 


-■<i<iv\i..-   Ul  1  ~  1 1 . 1     arauvt    1. 11.     .-1  wiiun. 
GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


WINN'S  PATENT  HIGH-SPEED 
BOLT  SCREWING  MACHINES 

WITH     SINGLE    OR    MULTIPLE     SPINDLES 


8 


•1 


SE         -pi,' 


Duplex      Screwing      Machine     having    Di<     Heads 

fitted     with    Winn's    Patent     Automatic     OpninK 

and    Automatic    Closing    Gear. 

CHARLES  WINN  &  CO 

GRANWAY     HEAD    BIRMINGHAM 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto. 

SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Depl.. 
Caxton    House,  Westminster,   LONDON,  S.W. 
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COMPANY     NOTICES. 


The  Sleeping  Car  and  International  Ex- 
press Trains  Company  (Societe  Anonyme). 

mill,    Board  of    Directors   lias  the  honour 

[      to  Invite  Shareholders    to  the  Ord ry  General 

rhi,  li    ivill    be    held   at  1   o'clock    p.m.    on 
Tuesday,     the     18th     of    April     next,     at     the    Hotel 

r:  i      i   one    Bru    el 

Bl  3INESS  OF   Till     MEETING 
I.— Report    of  tin-    Board    of    Directors    and   of    the 

oi   Trustees. 
_'       l  l„    i  i  iiuin  ition,   aud.    if    1  nssed,    thi     npprovi  i 
of   the    Balance-sheet    and     V<  count? 

3._The    Fix:iti t   the    Dii  idi  ml 

i       Medio 

To  1"'  i 

No,    36    "i      the 

printed  on   th<    b 

Shares  must    I" 


TENDERS    INVITED. 


South   Indian   Railway    Company. 


Bomhay,  Baroda,  and  Central  India      T™*«*   *gS    **^%  SSEflft 


of  Direi  tors  end  of  n    Ti  list  le 
the  Mi  eting    thi    lioldi  i  •  of  shares 

inform  to  th iditions  of  Article 

Articles     of     Usoeiation,    which     is 
i.  of  thi    shares 
depos ifi ' 

\,     tin      |{.  ■•!    •■    "I    •  > Hi.  ■     i 

pan;        - Dueale ;       with     the 

i,   .,.  .  ile     d        Belgique, 
pith  thi    C 

li. 1.    ,].■  I!   ports  i  i  de  Depots 

M  L,  in  Bois 
In  i.,,  ...  With  Mi  ssrs.  N  igel 
In  London  At  Messrs  \\  ill 
Ltd  ,  2,  Cockspui 
Will,    Messrs     S; 


Railway 

TIIHE  Directors  are  prepared  to  receive 
1  up  to  noon  on  Tuesday,  11  h  April,  Tenders  for 
the    Supply    of    Whet  I-    and    IxLi  .         «      ,  ■  i, 

[enders    must    be    mad i    i-mi',  ''"I"''-  "'    "h"  h 

will,    -i-vilnni .■: alii. mi. -d    a.t    these    ottrnns 

,.,,     „„., t    oi    -'I-  '     I,    ■  ,v  111.  ll    Will    UO*    t K    return.'.  I). 

i:.    Din    toi     'I"  not   1 1  themseli  ■-  to  a©  ept  the 

lowest   or   any   Tender. 

C.    CHOM-MKI.IN. 


.,    Gloucester    House, 

111!      Hishop.-niltn.     I.Ullilnl 

23rd    Mar.  h,     1911 


the  supply  of 

(1)  Springs. 

700  Laminated  Bearing  Springs 

616  Laminated    Door   Check   Springs. 

360  Volute  Springs. 

(2)  Spoke   Wheels    and    Axles. 
350  Pairs. 

(3)  Bridge   Work. 
18    Spans    of    120  II. 

(1)  Steel  Rails  and  Fi-hplat.-s. 

About   1,06*  tons    for  50  lb.    rails. 

(5)  Fishbolts    and    Washers. 
About   6    tons   for   50  lb.    rails. 

(6)  Cast    Iron  Sleepers.     About   1,969  tons    for   50- 


The    Great    Indian  Peninsula   Railway 
Company. 

riMIK     Directors   are  prepared    to    receive 
[       Tenders    foi    the  Supplj    of   ihs  followii 


lb. 


lis. 


and  Cast  In 


oi i.  Bis    and   Cie 

u  nn  -    Bank 

Street,    S  \\ 


In    Paris 


: 


""' 




Cartagena  (Colombia)  Railway  Company 
Limited. 

C(OUPON   No.  10  for  the  Interest    on   the 
I  ,  .,.,        (Uolombi  il       R  ifl-w  ij        Co  n 

K-ill     be     paid     .-it     the     Hev.ist.Ted    1Mb.  i-    "I 

the  Company,   ..2      I. Ion    Wall     E  C,    on   and  after 

thi        I1S(      nnt 

POSITION    VACANT. 

New  South  Wales  Government  Railways 

REQUIRED,    TWO     Hi;  A  I  GHTSMEN 
.'       ....       .     modern     Locomotive    Work,    thi 

,,tln  r     in     I'm  I  I. iv.  -.       Salary      12. Ill    to     I  J"JI     an.  nnlinv 


Brass  ind     Iron     Screws 

and  Split  Pins 

u  n  ..I  Handles. 

Spark  Arresters,     Wire 

li  11 1 1 1 ■_■ .  etc 
Wnniv'il         Iron        Wat'  I 
rubes    etc. 

Ilnlni-liibl.. a    Sheet,     ntn 

Loco.  Brass  Tubes. 
ationVnnd  forms  ol  Tendei   m  15    be  ohtaiuei 
Bee  on  payment   of  the  fe     for  the  specifli 
,-],    payment    « ill   not    be  returned. 


envelopes. 
I'l'.'e'.l    to   the  "iindVrsigned,    marked    "Tendei    foi 

,,,.,    India-frame,    with    K •«  lieelml    llnvn. 

|,n    ,..,.,.    mat     In,     not    later   than    11    o'clock     ..  in 
Ihni.ilit      the    30th    March,    It'll 


tin-    .1 't    bind    th 

the  lowi    t  13    T.m. In 

romp  in  '-  Office, 
is,  Copthall    ' 

I, .neb. In 


aselv 


2ml    Math,    1911 


1.1 


ept 


(7)  Tic  Bars,  Gibs  and  Cotters. 

About    24.",    tnn- 
l'S)    Coiled     St.  el      Km  ■ 

No.    60,060    for    50  lb.    rails. 
(9)    Steel   Caissons. 

(10)  Steel    Cylinders    and    Braci 

Caps. 

(11)  Portland    Cement. 
About    892  tons. 

Specifications  and  forms  of  Tender  may  be  obtained 
at   the   Company's   offices. 

Tenders,  addressed  to  the  Chairman  and  Directors 
of  the  South  Indian  Railway  Company,  Limited, 
marked  "  Tender  for  Springs,"  or  as  the  case  may 
he,  must  be  left  with  the  undersigned  not  later  than 
One  o'clock  p.m.  on  Wednesday,  the  20th  March, 
1911. 

The  Company  is  not  bound  to  accept  the  lowest  or 

ant     l'<  11. ho 

A    charge,    which     will    not    be    returned,    will    be 
hi    I.     ...     IDs.    for   copv    of    specification    No.    3,   and 
20s.   for  each  copv  of  Nos.  2.  *,  6,  7.  10,  11,  and  10s. 
for  each  copy   of  Nos.   1,    5,    8,    and  9. 
Copies    of    the  drawings    may   t>.    obtained    at    the 
'office    of    Robert     White.     Esq.,    M.I.C.E.,    Consulting 
Engineer  to   the  Company,    3,    Victoria-street,    West- 
minster, on   payment   of    ■".-.    per  sheet. 
By    order. 

V.  E.    DE    ISIiOR,    MICE., 

for    Managing   Director. 
Company's  Offices. 

91,    York   Street, 
Westminster, 

17th   March,   1911. 


T 


East  Indian  Railway 
HE    East  Indian    Rail 


ay  Company  is 
rs  i.n  the  Supplj 
(9  spans  "I  150ft  I. 
i.,    as    per    specifics^ 


Knvi r   foi    New    South    W  il.  -.    ol     \  i.  '. 

than     April     1st. 


worl         th 

;.  I  n  .  Ite     O'clock      in "Hi 

ol   April,  proximo 


ivne.l.  marked 
rasa   may    be, 


TXtl'NH  VTOLUMES.  Complete  with 
)  Title  Page  and  Index  (July-Decemberl,  15s. 
Binding  Cases,  2s.  6d.  each;  Reading  Cases,  to  hold 
26    copies,  2s.   6d.    each. 


.   to   itself  the  right   to  divide 
nn    Tend  i    n  ithoui   assign- 
iot  'bind   itself   to  accept  the 


Subscription  to  THE  RAILWAY  TIMES. 
One  Year — Twenty-five  shillings. 
Six  Months— 12s.  6d. 


\  t,  in.l  .-    Lane,    London,   E.C 
23rd    M  i"  h     1"!  I 


OUR    HOME    RAILWAYS  : 

THEY     BEGAN,      AND      HOW     THEY     ARE 
WORKED. 
Br    W.  J.   Gordon. 


In  2  volumes,  medium  Svo.   with   Full  Indexes,  etc., 

and    Illustrated    with    36    unique    Coloured    Plates,    50 

I  1 1  l' ravings,    and    upwards    of    250    smaller 

,  ...       ii. .in    the    latest    photographs,    many    of    which 

Inn...    I a    .-pe  Tally    taken   for    iho    work. 

style  I.-  Elegantly  bound  in  cloth  gilt,  gilt  top. 
eai  ii  6s    net.  . 

gtylt  il  II. • n i. nn  it  bound  in  half-morocco, 
extra     gilt  top,   each    10s    net. 


F.    WARNE     AND    CO., 
Chandos    House,  Bedford    Strict,   Strand,   London. 

Inlevraphle      A.l.lr.-s  :        ;  \\  ante,     London." 

Telephone     No       -'-'  6  Gerrard. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 


and 


INCORPORATING 

Patent   Shaft  and   Axletree  Co.,   Ltd.,   Docker    Bros.,   Ltd. 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY   DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldless  Disc  WhccL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "  Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Olllces :  SALTTEY.  BIRMINGHAM. 
Telegrams  :  "METRO.-  BIRMINGHAM. 


London  OMlcea  :  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 
"RAILCAR."  LONDON.  "  SHAFT."  WEDNESBURY. 


Bhe  Jkitag  ©mess 

A  Journal  of  Finance,  Construction,  and  Operation. 
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ELECTRIC  TRACTION  ON  THE  BRIGHTON  RAILWAY. 

I  he  sm  ces  -  ol  el<  ctrii    traction  on  the  South   I  i 
line  of  the  L  B      hton  and  v>  Railway  was 

I  in  in  these  columns  last  week  in  connection  with 

Mr.  Philip  I  law  son's  pap  i  -ul tted  to  the  I 

Civil  ]  w  "I   the  impoi  I 

matter  to  railways  and  railw  illy  in  this 

country,  we  make  no  apology  Foi  r< 

Ii   maj    tiol   I"     ■<  nerallj    re;  the  work  i  il 

traction  is  now  com]  letion,  and  I 

the  1  oming   summer  w  ill  si  < 

from    the  Crj  stal    Palace,  \\  hich   in   frequem 

will  fai  route. 

rhead  « ire 
phase   system   will    be   doubled,    and    the    public   i 
than   the   railwaj 
So  also  will  the  ' 

it  is  not  too  much  i > »  ''•  trification  will  be 

P      o  istence  whii 

rvy   have   indeed    full  from 

tlim    expei  iem  e  oi    th  >n  the 

South   I  from  then 

new   venture.     The  numbei  South 

n  In m  ip  by  leaps  and 

it  ha  i   than. 

the  number  in  the  most  pi 

team  line  h  5  competition  was  undreamt 

I ' 
the  directors  will   be  able  to  snap  their  fingers  at  com- 
petition, whether  oi    tramw; 

Idition  tn  the  frequi  ncj   and  the 
on  the  South   London  line,  no  small  factor  in  attracting 

tigers  i-   the   remarkable   regularity  with  which  the 
system  works.     There  is  no  room   nov 

Who    -honk    thru     , 

altern  il  ubt;  dly 

when    it    began    it    wa 

conditions)    as    compared   with    tl  d    and 

well-proved  continuou;  which  1-  used  all 

the  ciiuiit i'.  fully 

ed  Mr.  I  >aw  >on  and  Ii 

I  itself  quite  equal  111  reliabil 
In  tin  to  the 

I. mul' 
way  company  pu 

in  tin 

that  for  lighl 
tinual 

line  b  much 
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remarkable.  In  view  of  these  facts  and  of  the  extension 
oi  electrification  by  the  railway  company,  it  is  not  sur- 
prising that  the  supply  corporation  are  finding  it  necessarj 
to    in:  extensions    to    their    famous    generating 

station  at  Deptford.  The  new  power  units  are  of  the 
and  most  improved  type,  and  include  steam  turbines, 
with  generators  which  can  be  worked  either  three-phase  oi 
as  n  quired,  and  condensers  which  provide  the 
extremelj  high  vacuum  desirable  for  turbines.  The  size  oi 
powei  iinii  now  being  installed  is  such  as  to  give  about 
7,000  h.p.  from  each  machine,  or  about  the  same  capacity 
per  unit  as  that  in  the  Chelsea  power  station  of  the  Under- 
ground Electric  Railways  Company  of  London.  We  can 
othing  ahead  tor  the  Brighton  Railway  (  ompany  in 
the  matter  of  electrification  but  a  continuous  expansion 
oi  that  method  oi  working.  Electric  power  will  be  used 
further  and  further  out  from  the  centre  oi  London,  and 
probably  as  indicated  some  weeks  ago — electric  trains 
will,  in  a  few-  years,  run  to  Brighton  The  public  will  be 
quick  to  respond  to  the  new  advantages,  and  though  the 
railway  company  have  not  yel  been  ible  to  disi  lose  in 
exact  figures  the  financial  results  so  tar.  it  is  quite  plain 
that  the  directors  are  thoroughly  satisfied,  ["hey  are 
likely  to  be  still  more  satisfied  as  the  scale  of  their  elei  trical 
operations  extends. 

THE  RECOVERY  IN  HOME  SECURITIES. 

•nre  oi  the  stock  Markets  continues  to  In-  the 
steady  and,  111  some  directions,  rather  -harp  recovery  111 
.,11  classes  oi  home  securities  from  Consols  downwards. 
In  this  recovery  tin-  Home  Railwaj  Market  is  taking  it- 
lull  share,  and  some  recenl  advances  have  been  decidedh 
r.qiid.  fin-  course  oi  markets,  as  outlined  m  these  columns 
manj  months  ago,  is  being  justified  by  I  In'  event.  I  he 
depression  in  Homo  Rails  was  so  severe,  and  in  manj 
respects  so  unjustified,  thai  it  is  only  in  accordance  with 
pasl  i  ii  stock  markets  that  the  recovery  should 

be    Mi   '  i    istent.     The   investing   public    have   af 

awakened  to  the  attrai  tions  of  yields  a1  4^  to  5  per 
on    sound    English    Railway   Stoi  I  -.     i. 

ii. realised  what  has  been  well-known  to  those  who 

have  followed  tin    i  ourse  oi  the  industry,  namely,  that  the 
financial    position    in    these    undertakings    was    probabh 

oundei  than  it  is  to-day.     The  remarkabl*    n  i 
in  the   Underground    stocks  is  the  latest   development    in 
ction     with     this    striking     recovery.     Metropolitan 
( >rdin  not   many   .  ■  as  quoted  .it  38, 

.1    \  ery    a<  five    mat  kel    .it    5  |,    and    I  listi  u  I 
Ordin  [tialb    shoi  t    period  .  dded  about    to 

points  to  its  price.      Hie  remarkable  and,  indeed,  almost 

edented,  advam  e  in  Lond mibus  stoi  1. 

|ias   f]  I  deal    to   do   \\  ith    the    rei  ent 

popula  es.      In  othei  directions 

the  rec  :    pid    h:  -  been  equally 

iture   oi    the 
1;  the  purely 

quoted 

11 11  ,• ,,    the   other    being    the   do-no 

tx>    ill-  lie    Ullplo\  ed 

Home  K  ■  nerally.      Not 

1  on,  luded     that 

Is  mind  that  t  here  were 

ci  pt,  perha] 

prospei  :  n&e    n| 

ii  alb    reflected   in  .1   relatively 

1  1,  -,-ni    prospecl 

I an    fi  idi  table  degree,  dependent 

upon    '  \1    the    same   time,   investors 

ntial  steady  return  on 
thou    money,   but   also  look   lot    capital  appreciation,  will 

i    di\  idend    pa\  m 


stocks  the  more  remunerative.  Such  stocks  as  the  London 
and  North  Western.  Great  Western,  Midland,  North 
Eastern,  etc..  while  they  already  yield  a  fair  return,  also 
include  prospects,  although  these  are  not  separately 
capitalised,  as  they  are  in  the  case  of  stocks  like  Chatham 
Ordinary,  District  Ordinary,  etc.  Allowing  a  reasonable 
estimate  for  the  prospective  improvement  in  the  dividends 
of  such  companies  as  the  Greal  Western  and  North  Western 
during  the  current  year,  the  yield  upon  these  stocks  will 
probably  amount  to  almosl  5  per  cent,  oxen  on  present 
prices.  The  amount  of  such  stocks  which  are  available 
in  the  market  is  very  small  and  we  do  not  think  that 
investors  should  tx  debarred  by  the  recovery  thai  is 
already  taking  place  from  purchasing  them  even  now. 
other  purely  investment  stocks  to  which  attention  may 
be  profitably  directed  are  North  Stafford  Ordinary,  quoted 
at  96;  North  London  Ordinary,  quoted  at  106;  and 
London, Tilbury  and  Southend,  quoted  at  14'',  all  of  which 
yield  approximately  5  per  cent.  A  security  which  has 
latterly  tailed  to  respond  very  readily  to  its  improved 
position  and  prospects,  is  Greal  Northern  Railway  Deferred, 
quoted  at  55,  on  winch  over  3  per  cent,  was  canted  last 
year.  This  stock  combines  a  fair  return  to  the  investor, 
ler  with  a  speculative  element  which  may  render 
them  a  very  profitable  investment.  There  can  be  no 
doubl  that  the  investment  demand  for  Home  Rails  of  late 
has  been  supplemented  by  a  good  deal  of  speculative 
activity,  and  this  is  to  a  considerable  extent  inevitable  in  a 
market  of  this  character.  While  this  fact  should  no<  be 
overlooked,  we  do  not  think  that  up  to  the  present  this 
feature  has  become  dangerous. 


SOME  LESSONS  FROM  THE  WILLESDEN  ACCIDENT. 

It  has  been  generally  assumed  that  the  sad  collision  at 
Willesden  on  December  5  was  due  to  the  signalman  pulling 
a  wrong  lever.  Instead  oi  pulling  ovei  No.  53  lever  to 
lower  .1  siding  signal,  he  is  stated  to  have  pulled  No.  55, 
which  put  the  up  slow  home  signal  at  clear  and  let  the 
sei  oud  train  into  the  station,  where  it  came  into  collision 
with  the  Euston  tram.  Were  tliisthere.il  cause,  it  would  shi  w 
that  "the  man   was   iml    paying    that    attention    to  his  duties 

thai    he   should.      Pulling    the   wrong    lexer   is   a   mistake 

easily  made,  and   E01    thai    reason  the  greater  care  should 

en.     Bui  Colonel  Yorke,  in  his  report  to  the  Board 

of    rradi     ca   1-   doubt   on   this  story.     It  should  be  noted 

that    there  were   two  men  in   the  signal-box  at  the   time. 

One  oi  these  was  .1   relief  man  learning  the  duties  ol   the 

[tared  the  work  between  them,  and  probably 

■ud   the  regulai    man,   know  ing   that  the 

first  nam  had  been  in  the  station  sufficiently  long  for  its 

work,  and   being  anxious  not    to  d<  l.i\    the  second   tram. 

pulled    off    the    signal    prematurely    and    contrary    to    the 

regulations.      I  he    a<  1  ident    h,o,  ing    01 1  urred,    it    is 

ne<  e--.11  v  to  '  onsidei   what  1  to  avoid   similar 

disasters  in  future.      1  lie   inspecting     officei     make-     two 

rei  ommendat  ions       I  he  first   1-  1  hal   the  signalman's  \  i<  w 

o!    No.  4  p] mi   line   be  improved   l.\    either  rebuilding 

the   north  end   oi   a   big  overbridge,   01    b\    removing  the 
if  1 , .  1 1  box  to  .!  new    position.      \-  an  alb  1  native,  (  olonel 
hal   the  platform   hue  be  track-circuited. 
1    whilst    the   adoption    oi    the    latter   recom- 
mendation  v.  ill    not    improve   the   \  iew .   it    v\  ill   make   the 

ij  less  importance.     Weh.n  e,  on  more  than  on 
-ion  when  discussing  track-circuiting,  pointed  oul  thai   one 
feature  thai   has   prevented  the  more  general  adoption  of 
tin      I,,, 1  1     ,ia  1  essful    safeguard    3  egulai     bloi  k 

working,  1-  that  wheel-  with  wooden  discs  do  not  shunt 
the  trai  k  eir<  nil  «  urrent,  I  his  max  be  remedied  by 
bonding  the  tyre  to  the  hub  oi  the  wheel  as  has  been  done 
by  some  companies.  It  is  interesting  therefore  to  note 
that  the  North  Western  Company  are  having  all  their 
wheels  ;o  bonded,     The  othei   recommendation  oi  Colonel 
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is  tli.it  tin  ci impanies  "t 

mi  t.i  tin-  necessity  "I  their 
'. In  t hit    tin-  bodii  Ltively 

I  he  more  general  adoption 
is  led  t"  ait  inn. 
ping  when  o  ce  ol  this  e\  il 

i\tii   nt  Willesden  and  later  at  Hawes  Junction  and 
M.l.i      1 1,.  oul  that  the  depth  "t 

the  headstock  is  only  nine  inches,  which  leads  t<>  the  undei 
frame  ily  mounting  another  andswi 

the  lighter  1  Colonel  Yorke  suggests  thai 

tin-  depth  m  l  tn  in  inches,  and  an  inter- 

locking buffer  provided  similar  t"  those  on  tin-  Metropolitan 
Distrii  I  l 

d.  ,1-  will  hi-  seen  in  an  illustratiot 
[nterborough  Railway  in  New  York,  wl 
anothi  1  the   idea   has   .■  1 

utilised  in  Amerii  1  1  with  what  success  thet 

as  \  el  been  happil  1  ete  opportunity  to  detei  mine. 

In  a  later  issue  we  shall  revert  to  the  subject,  a 
useful  to  consider  how  tat  tin-  proposed  remedy  is  likelj  i" 
live. 

Weekly  Traffic  Summary. 

iptS    tor    tlir    week    ended    March     1 

officially  published  by  the  fifty-two  principal 

the  United  Kingdom,  amounl 

earned  mi  21,543  miles 

per  mile  of  line  op         I  ding  week  of  1910 

the  receipts  of  the  same  hue-  amount 

with    21,468    mile-    ope:;  I   ille.       Thclc 

1,654  m  tne  receipts,  an  it 
m  the  mileage,  and  an  in<  3d.  in  the 

irtj  -i\  of  1 
between   t; 

and  th  i  mile) 

in   the 
(or  i"  mile)  in  the  receipts  n 

lilways  foi 
weeks  in  tl  ^7,175,  vvhile 

ds   traffic  was    \  p 
fifty-two  railways  for  eleven 
week-  (January  1  to  XI 
in  comparison  with  £21,415,345111  I 
of  last  yea 

CHAMBERS  OF  COMMERCE  AND  THE  RAILWAYS. 

At  the  am 
I  i    London,   Mr.   Edm  md  ,  Bini 

Hid  Mr.  \\ 
the    B  '  mental   Com- 

.   on   which   the   trading  community   shall    ' 

upon    I 
upon   • 

unity. 
NORTH  DEVON  LIGHT  RAILWAY. 
The 

Commis 

the  North  Di 
council  to  .tI 
bv  w.i 
chairman   ol 

thai  the  railway   would   I 

1  ry . 


MONEY   AND   STOCK 
MARKETS. 


Consols  : — V,  '■  pril  5. 


Contii. 
Mines       \|,nl     - 

General 1  . 

M  

Genera] 




\|)iil   10 

11 

..  ..  : 


Pay  Days. 
\      April  12 

\      April  2.-J 

; 


il   comparison   ol  of   the 

ol     England,     the     Money     Mai  I 
ig<  s,  etc.,  w  ith  thi  pi  isition  last  'I  I 

is  given  below. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  

i  kct  Discount 


At   l'i 


2\  per  cent, 


Bankers'  Clearing  Hon 


Silver  bars,  pel 

Consols  (account)   

French  3  per  cent,  face.) 
Paris  Cheque  exchange 

:  k  60  days  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  exch'e 
Calcutta  transfers 
Hong  Kong  transfers    . . 

■  1  transfers     . .  . . 


per  cent 

3    I" 

r  cent. 
£32.1,804,000 

2.|,"  d. 

251. 


r  cent. 
1  cent. 

25k  2?c- 
is.   4M. 


Bank  Ra 

cent. 

Jan.     2.  1908. 

3    percent. 

Oct.    7.  1909.  i  34 

June     1.  1910. 

•1    .. 

5      .. 

• 

Oct.  1).  1909-      3 
Oct.  21,  1909.      4 

3*    .. 

Mar.  5.    1903. 

44     ..          .. 

1909-5 

3      ,1 

Mar.  19.  190S. 

4          ..          " 

• 

24    .. 

,, 

34    ..     .. 

• 

Jan.  14.  1909. 

3       ., 

Feb.  in.  i 

1       ..        .. 

The    Hank    did  !    this  week    in   obtaining    all 

coming  in    from    the     mines.       A     ' 
demand  spi  sed  upon  the  German 

w  hid i  v    at    the  ei 

balance,  howe\  er,  the   I ; 

tlie    Hank   return   show 
which 
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the  most  conspicuous  of  the  latter  class  ;  they  stand  to  be 
greatly  benefited  by  the  large  and  increasing  traffic  receipts 
which' are  being  weekly  recorded.  Readers  may  say  that 
they  are  familiar  with  these  predictions,  and  have  heard 
them  at  frequent  intervals  for  several  years  past.  They 
may  perpend  that  a  considerable  rise  in  Home  rails  in 
particular  has  already  occurred  as  the  chart  published  in 
our  last  issue  remarkably  illustrates.  During  the  last 
fifteen  months  the  recovery  of  Home  rails  has  been  large, 
though  not  continuous,  and  has  now,  in  some  cases  at 
least,  caught  up  with  the  improvement  in  the  position, 
which  has  been  brought  about  by  the  present  expansion  in 
trade.  A  further  advance  in  prices  during  the  next  few 
months  will,  to  a  large  extent,  he  an  advance  based  on 
anticipation  of  a  further  improvement  in  the  position  of 
tlie  companies.  It  does  not  necessarily  follow  that  such 
an  anticipation  is  ill-founded,  or  that  the  expected  rise  in 
values  is  entirely  to  be  deprecated,  but  it  must  be  remem- 
bered that  a  rise  in  quotations  based  upon  anticipations 
yet  to  be  realised — upon  trade  still  to  be  done — has  not  tin 
stability  ol  a  rise  founded  on  accomplished  facts,  and  that 
any  little  cloud  upon  tin  political  or  commercial  horizon 
may,  in  these  circumstances,  suffice  to  discover  a  weak  bull 
account,  which  would  result  in  a  sharp  decline  in  values. 
In  normal  conditions  the  investor  in  British  Railways 
would  be  justified  in  viewing  the  prospect  with  much  con- 
fidence ;  but  it  is  idle  to  shut  ones  eyes  to  the  fact  that 
national  conditions  are  not  normal  and  are  not  likely  to 
become  SO  lor  .1  long  time.  In  such  circumstances  more 
than  usual  caution  seems  essential. 

Last  Saturday,  though  Consols  were  firm,  some  falling 
off  took  place  in  other  Government  stocks,  investment 
securities  were  off  colour  and  Home  rails  inclined  to  be 
dull.  The  reaction  was  most  marked  in  passenger  stocks. 
Canadian  railwavs  were  irregular,  and  American  rails 
declined.  When  the  markets  reopened  on  Monday,  in 
spiti  ol  the  shadow  ,.|  the  settlement  approaching,  a  strong 
undertone  quickly  revealed  itself.  Mexican  rails  were  a 
conspicuous  feature  on  a  cessation  of  disquieting  news, 
mil  Mexican  Ordinary  rose  i],  Canadas  were  up  if  at 
224$,  with  Trunk  unaltered.  United  States  railways 
recovered  remarkably,  and  Consols  were  again  higher. 
Thus  the  advance  was  well  distributed,  but  Home 
rails  remained  dull  or  irregular,  the  chief  improvements 
being  confined  to  Undergrounds  and  London  tubes.  City 
and  South  London  rose  il  to  33J.  The  next  day  these 
London  lines  made  further  progress,  Americans  were  again 
higher,  and  the  tendem  \  to  general  improvement  was  much 
encouraged  by  a  sharp  rise  in  Government  storks. 
Wednesday  was  an  eventful  day.  In  the  lust  place  the 
carry-over  was  arranged  with  more  than  ordinal)  easi 
The  Hanks  supplied  money  at  rati  ]  per  cent,  lower  than 
last  time.  Consols  M.se  again  on  the  size  oi  the  revenue 
returns,  which  promised  a  larger  surplus  for  sinking  hind 
purposes.  Home  rails  led  off  the  new  account  with 
another  smart  rise,  led  by  Metropolitan  District,  which 
touched  52.  The  improvement  included  both  United 
Stati  s  railways  and  South  American  lines.  Canada  reached 
_•_>(,  an  absolute  record.  The  next  day  the  rise  in  <  iovern- 
ment  stocks  continued.  Foreign  securities  were  also,  for 
the  most  pari,  higher.  South  American  railways  again 
advanced,  but  United  States  railways  relapse,!,  and  in 
Home  rails  the  movements  were  no  longer  all  one  way. 

Yesterda)  that  being  pa>  da)  -the-  necessary  shuffling 
ol  '  hequ<  s  somewhat  distrai  ted  attention  from  the  business 
of  further  buving  and  selling.  Movements  in  Home  rails 
were,  on  the  whole,  very  favourable  to  holders.  London 
\oith  Western  and  Lancashire  and  Yorkshire  rose  i[. 
('.real  Western  J,  N'orth  Eastern  the  same.  (  entral 
London  was  1  higher.  \  lew  backward  movements, 
however,  resulted  from  profit  takings.  Canada  lell  1  from 
the  same  cause.     Consols  were  rathei    easier      The  rise  in 


Name  of  Stock.         Rise.  Fall. 
British  Funds. 
Consols,  2 J  per  cent.      I   ..  — 
Do.  (ace.)  2i  percent.     |   ..  — 

British  Railways. 
Barry  Deferred     ....   —   . .  — 
Caledonian     —  xd   ii 

Do.     Pref.  Con.  Ord.  —  xd  ii 

Do.  Def.  Con.  Ord.  —  xd  — 
Central  London    ....   4      . .   — 

Do.  Deferred  ....  1  . .  — 
City  and  S.  London  3  . .  — 
East  London  Con.     ..      J   ..   — 

Furness      —  . .    1 

Great  Central  Pref.       3     ..  — 

Great  Eastern 1      . .  — 

Gt.Nthn.Prcf.Con.Ord.    i  ..   — 

Do.  Def.  Con.  Ord.  i  . .  — 
Great  Western  ....  i-J  ..  ■ — 
Hull  and  Barnsley  —  . .  — 
Lancashire&Yorkshire  2  . .  — 
London  Br.&  S. Coast     1      ..  — 

Do.  Deferred  ....  1  ;  .  .  — 
London  Chat.  &  Dover  1 «  . .  — 
London  &  N.  Western  i\  . .  — 
London  &  S.  Western  —  .  .  — 
Do.  Def.  Con.  Ord.  1 2  •  •  — 
London,  Tilbury,  &c.     —   . .    1 

Metropolitan 1}   ..   — 

Metropolitan  District  3!  ..  — 
Midland  Def.  Ord.  .  .  1 .'.  . .  — 
North  British  Pref.Ord. 

Do.     Def.  Ord.  . . 
North  Eastern  Cons. 
North  Staffordshire 
South  Eastern      ....   — 
Do.     Deferred     ....      | 
Taff  Vale — 

'    idei  [round  Electric 

I '   ]'.<  .  Bonds — 

Do.  6  p.C.  Bonds  .  .       1 

Colonial  Hallways. 
CanadianPacific  ....  2 J 
GrandTrunk  of  Canada  — 
Do.  4  p.c.Guaranteed  s 
Do.  1  st  Preference  -J 
Do.  2nd  Preference  — 
Do.  3rd  Preference     — 


South     \merican 
United  ol    Havana 
the   most    favourei 
tendenc  


aib     1  out  inued, 

11  n  1  r.  1 1 1 1 1  o  s  \  \  1 

The    market    , 


entral 

icilic    \ 


■gentine 
■  among 

and    tin 


Name  of  Stock.  Rise. 
American  Railways. 
Atchison  Common  . .  2J 
Baltimore  and  Ohio . .  — 
Chesapeake  and  Ohio  — 
Chicago  Gt.  Western  — 
Chicago  Mil.  &  S.  Paul  — 
Denver  &  Rio  Grande     — 

Do.     Preferred   ....      § 
Erie  Common i 

Do.   1  st  Preference      — 

Do.  2nd  Preterence  — 
Illinois  Central  ....  — 
Louisville  &  Nashville  — 
Missouri  Kans.&Texas  - 
New  York  Central  . .  i 
N.Y.,  Ont.  &  Western  — 
Norfolk  &  Western  . .    1 J 

Do.     Preferred    ....  — 

Pennsylvania    — 

Reading  Common  . .  J 
Southern  Pacific  Com.  \ 
Southern  Common  . .      A 

Do.   Preferred — 

Union  Pacific    1  i 

Do.     Preferred   ....      i 
Wabash      — 

Do.     Preferred   ....   — 


Fall. 


xd   ii 
-  x,l      J 


U.S.  Steel  Corp.  Com.  1  . .  — 
Do.  7  p.c.  Cum. Pref.  —  ..  — 
Foreign  Railways. 
Antofagasta  Def.  Ord.  —  . .  — 
Argentine  Gt. Western  —  . .  2 
BuenosAyres  &  Pacific  zj  . .  — 
BuenosAyres  Gt.Sthrn. —  xd  — 
Buenos  AyresWestern  2  A  ..  — 
Central  Argentine  ..  ii  ..  — 
Do.  Deferred  . .  . .  2  . .  — 
Cent.Uruguay  of  Mont. —  ..  — 
Cordoba&Ros.  istPref.  —  ..  — 
Cordoba  Cent.  1st  Pref. —  . .  — 

Costa    Rica    —  . .   — 

Cuban   Central      ....      g  . .  — 

Leopoldina      —   . .   — 

Mexican  Ordinary  ..  2  A  ..  — 
Do.  1st  Pref.,  8  p.c.  1  . .  — 
Do.  2nd  Pref.,  6  p.c.  1  ..  — 
Nitrate  Ordinary....  —  ..  — 
OttomanfSmyrna  to  Aidin — . .  J- 
Un.  of  HavanaOrd     ..      1    ..   — 


BANK  RETURN. 

The   return   of    the    Bank   of   England    for    the    week   ended. 
Wednesday,   March  22,  as  compared  with  that  foi    I 
week,  shows  the  following-  changes  :- 


Mar.  23, 
1910. 

BANKING 

DEPARTMENT. 

liar.    15, 
1911. 

Mar.  22, 
1911. 

Increase.  ' 

Decrease. 

£ 

3,725,22.-. 

Liabilities. 

£ 
8,701,239 

23,3711,1  «>s 

10,070,602 

33,669 

14,637,633 
35,605,813 
30,214,770 
1,276,302 

31,491,072 

J'.l.SO  p.c. 

3    p.c. 

P.O. 

£ 
3,768,516 
25,780,660 
41,450,820 

32,684 

15,137,033 
39  hi  1,460 
30,1  19,62 
1,252,962 

31,402,587 

46  69  p.c. 

3    p.c. 

2|  p.c. 

£ 
67,277 
2,404,652 

Decrease. 

,,,,n  ■ 
23,340 

£ 

7,257,774 

42,423,119 

36,811 

1  1,976,401 

I'M--. :os 
'o.is'.i.'.ir.ii 
1,400,610 

Public  Deposits   .... 

Other        do 

7  Day  Bills    

Assets. 

Govt.  Securities 

Other        do 

Notes     

985 

Increase. 

500,000 

3,439,647 

B,940,682 

3,940,632 

23,590,570 

Increase. 

Decrease. 
88,485 

47.45  p.o. 

4  p.c. 

3«  p.o. 

— 

ISSUE  DEPARTMENT. 


3'.',:. 1 7,32.-,    Coin  and  Bullion.. 

r.(O.W,7,32  -     V.tes   Issued    

2s. 777,311,-.    Circulation 


3K,H74,4.-,r, 
a7,109,685 


3!I,I>I17,H3.-, 

,-.7,r,i7,u.i.-. 
27,3117, 4111 


l'.B.Wll 
132  :,sn 
2ri7,72:. 


Canadian  Railway  Traffic  Book The    link      book     containing 

iveekh    traffics,    monthly   statements,   and   revenue   and  caim.il 

unts   ol    the  Grand   Trunk  and   Canadian    Pacific   Railway 

1 ' pnnii  s,  •  ompiled   by    Mr.    II.    \.  <  irahram  and  publish)  -I   b} 

Rtrakei   and  Company,  61,   Old   Broad  street,   London, 

ill  he  found  ven   useful  to  those  interested  in  Canadian 

s.     Space-  are  provided  for  the  entry  ol  the  traffics  for 

11    current    venr  as    they    are    published,    and    the    little    book 

nswers  at       el. maiij    questions  that   an    constantly  being 

skeil   hv   shareholders  and'  in\  cstors. 


Mess 

I    I 
railw 
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ELECTRIFICATION     OF     SUBURBAN     LINES    ON     THE     LONDON 
BRIGHTON   AND   SOUTH    COAST    RAILWAY. 

Al   the  Institution  "I  <'i\il   I 
R.  E    I 

Railway,"  road  bj    Mr.    Phillip 

of  the  papei  has  bei  n  issm  1!  !>;    the  iiistitutio 

illed      |>:irli;in 

their   lini  . 

• 

•    rifyin™   ih.ii  ||  |(.r   the 

questii  'pl'"S    eleclrfc  11    Ihi-ir 

London  lim  —on  which,  - 

i 

1  < 

■ 


■ 

U<  II     V. 

with   1 


An    Electric  Train  on   the   Brighton   Railway 


accordance  «  ith  1 

cempam  .  Mr.  t  'hai  les  I 

with  tl 

phasi 

pressui 

was  d( 

The   fii  - 
public 

■ 
failure!     bill 
justifii 

and  \'ictoria  is  S.7 
including  ten  intc 
minutes       ' 

• 
and  from   P 
thus  bringing 
whicTi 
Tin    minimi 


S 

■ 

■ 


li 
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1  i.  e,    is    4.24    to     1.       Ph. nl 

lal  ■  -i  i-'1  tiny  on  the  low  ti  nsiun 

1  pens,  w  lib  .1  |x>\\  -  i   1.1 j. 1  per  cent.     Eai  h  motoi  -<  ni 

is  in  1  i'il  with  two  main  transformers,  rated  at  -'jo  kilow.it ts  each, 

I'm'  fni   1  .n  1 1  pair  ol  motors.      None  ol   the  high-tension  circuits 

1I1     1  m  ept    u  hen    the  .  olli  cti  n-bow  s    are 

*\ hen   nil   the   high   tension    gear   is    i  arthed  ,   the 

collector-bows   are   kepi    against    the   trolley-wire    with    springs 

ire  brought  into  operation  b\    means  ol  :i   piston   worked 

In  compressi  d  aii        Phei  ontai  t-sui  fao    is  aluminium  and  • 

renewable,   one  contact-strip   running    5,000   to  6, 1  miles  and 

taking  practical!)   all   the  wear;  alter  thirteen  months'  running 

no  apprecinbli    wear  can  be  measured  on  the  trolley-wire.      I  h  ■ 

1 11.  ssuri   ol  the  bow-strip  against  the  trollev-win    varies  between 

■    lb'        I  In'  control   ol    all   the   motors  on    the    train    is 

•  Mi-'  ted  b\    means  ..I  « 1.1.  tin  -  placed  .u  h   motorn  .11    and 

worked  by  a  mast ei  controllei  in  even  motorman's  compartment, 
"ii  the  multiple-unit  control  system  in  even  wa\  similar  to 
thai  in  ii-i-  with  direct-current  motors.  The  repair-shops  an 
situated  .11  ('ei  kli.nn  Rye,  and  .ill  maintenance  and  repairs  oi 
il»    'I'  '  li  ire  carried  1 .111    here.      'Phi  se   shops  are  Pitted 

with  electrically-driven  travelling  cranes,  machine-tools,  cap- 
stans, etc.,  and  .ill  the  motors,  as  well  as  the  lights,  an  taken 
1  ifl    the   single-phasi    tra<  tion   .  in  uil . 

The  overhead    lui  tor   has   inti  rfi  red    ven    little   with    the 

signalling    svsti  m. 


^P92 


Present  Electric  Line  of  the  L    B.  &  S.  C    Railway. 

I  he  motoi  -  wen  tested  ver\  i  arefulh  b\  the  authoi  .11  ihi 
maker's  works,  and  in  addition  to  the  or'dinan  measurements  a 
h  -1   was  -i  :.    .    equipment  rigged  upas  foi   service 

onditioiis   with  load   on    tin     motor.      \s   much  as 

iS.i  hp.  was  1 .]., 'in. IK  thrown  suddenh  mi  and  oil  without 
111)  tendeui  \  to  flash  over.  I  "he  largest  starting-torque 
ram-metre-  1 ,84;  pound-feel  .  A 
-eries  ol    1. -1-    w  1  ■  -how    the   heating   ol    the   motors 

under  van ing  loads  with  tin  following  results,  the  motors  being 
mi  with  open  c<  lure  rise  in  >l  ex<  ceding  75"  (  . 

16        I 


1  in>     [01     I  i'in| "  1  .it  in  - 


this  run  the  maximum  rise  of  temperature  ol  an\  part  ol  the 
electrical  equipment  was  66°  C.  (15C  !•'  .  During  this  tesl  the 
following  results  were  obtained  power-factor,  80.8  per  eenl 
maximum  current  at  starting,  126  amperes:  average  accelera 
tion,  from  o  to  25  miles  per  hour,  1.75  feet  per  second  ;  and  the 
powei  consumption  on  the  train  (which  was  .1  new  oni 
J2,  watt-hours  per  ton-mile.  All  the  measurements  sin, we, 1 
thai  the  tesl  results  were  within  the  guarantees.  Alter  the 
train  had  run  for  some  time  further  tests  were  taken,  which 
showed  .1  1 , ,11 -iih  1 . il ib  improvement  ,1-  regards  energ\  consump- 
tion, measurements  ..1  the  distributing  room  at  Denmark  Hill 
showing,  in   the  ease  ,,l   .,  single   trip  from   Victoria  to  London 

Bridge,   an  energy- sumption  of  65.7  watt-hours  per  Ion-mile 

for  a  schedule  speed  ol  22  miles  per  hour,  including  20-second 
stops  .11  each  station.  The  influence  ol  ,1  long  run  on  the 
energy-consumption  is  shown  b\  the  fact  that  for  a  through 
non-stop  trip  from  Victoria  to  London  Bridge,  al  an  average 
-I" -'I  "I  ;;  miles  per  hour,  Ihe  energv-consumption  was  --,4.4 
wait-hours  per  ton-mile;  the  maximum  speed  reached  during 
tin  inn  being  50  miles  per  hour.  The  loll,, wing  are  some  of 
the  weights  oi  Ihe  various  component  parts  ol  this  train  : — 

The  complete  motor-car  on  rails     53  tons      to  cwt.      \  qrs.     o  lbs. 

One  loi   bogie  without  motors       7     .,        m  t     ,,       S 

Motor-c ,..,'  h  body  and  under- 
frame  « itliont  elec  tin  gear    .  .      ty     ,,        10     .,       j     ..      16     „ 

I0i.1l  weighl  ol  .ill  electrii  gear, 
in,  luding  bows,  wires,  light- 
ing >  ompressor,  etc .,  for  one 
t,  u  ,. '  m,  li  1 1,  on  motors)     .  .      iS  3     ,,        1      .,       o     ,, 

It  is  interesting  to  note  that  for  a  four-motor  equipment  con- 
sisting ol  150-h.p.  motors  I,,,  the  extension,  the  total  weight 
is  on!)  increased  In  19  cwt.,  thus  showing  the  improvements 
which   have  been   made  in   the  design  ol   the  equipments. 

I  h  results  obtained  during  actual  running  fu'ly  confirm 
the  test  results  ;  ihus  the  average  energy-consumption  measured 
al  Queen's  Road  (when  the  current  is  metered)  for  the  fust 
S  months  ,,l  m  10  was  75.4  watt-hours  per  ton- mile,  no  allowance 
being  made  for  weight  <,l  passengers  carried,  or  for  shunting 
or  empt)  running;  the  figure  given,  furthermore,  includes  the 
energ)  used  for  light  and  power  at  the  repair-shops,  and  .ill 
losses  due  to  leakage,  etc.  Tests  made  to  ascertain  the 
efficiency  between  the  high-tension  bus-bars  ol  the  power- 
station  and  the  trains  showed  that  this  was  equal  to  06.(1  per 
ceiil  .  .,  ven  satisfacton  figure.  (  alculations  made  from  the 
results  ol,i. lined  during  ihe  running  show  that  the  efficiency  ol 
the  system  during  controller  notching  is  very  high,  the  figure 
for  this  being  (17  per  cent.  The  traffic  results  obtained  have 
In  in  as  satisfai  ton  as  the  technical  results.  'I  bus,  the  in<  1 ,  ,-., 
in  the  numbei  ol  passengers  carried  b\  tin  electric  service, 
as  compared  with  1  hose  carried  previous!)  b\  steam,  show  that 
whilst  lor  thi  first  month's  working,  name!)  December,  tqoy, 
thi  1 1  mil  had  an  1  eased  over  54  P1'"  cenl .,  the  month  ol  Decem- 
ber,   nil",  show,,!  an  increase  oi  over   125  percent. 

Die  service  on  this  railwa\  is  an  exceptional!)  heav\  one,  as 
shown  bv  the  fact  that  for  the  first  vear's  running  the  mileage 
per  motor-coach  own,,!,  including  all  spares  as  well  as  those 
undergoing  the  annual  overhaul,  averaged  5<S,ooo  mil,  -  pet 
annum.  \s  regards  the  maintenance  of  the  electrical  apparatus, 
the  first  thirteen  months'  experience  shows  no  reason  whs  the 
maintenance  of  single-phase  should  be  higher  than  tha'l  for 
direct-current  apparatus.  The  system  is  certainh  more  econo- 
mical than  the  direct-c  urrent  system  as  regards  energy-consu.np- 
imi     at    ih,     power-station,   .as    well    as   regards    first    cost,   and 

,  ■  |i,  1  1,-iiee  has  shown   il   to  be  eminent!)    suitable,   ni lly   for 

long-distance  work,  but  also  particular!)  for  working  in  and 
out  of  large  terminal  stations  with  their  neci  ssaril)  .  omplican  ,1 
approach's,  and  for  short-distance  work,  such  as  has  to  1"  en- 
,  ,  iinui  1 ,  d  on  the  South  I  .ondon  line. 

Phe  principal  contractors  were  thi    Allegemcine  Elektricit.its 

i  ,,.„  IK,  haft,  ol   Bi  1  lin  .  :  11  tin    ovi  rln  ;id  work  has  bei  11  carried 

Messrs.   R.  W.   Mackwell  and  Company,  and  the  lolling 

stoi  U   w.i-  -11 11.  led   b\    the   Metropolitan    vmalgnmnted  1  nr- 

rj    rr,      ,nd    \\   i    "ii    ('"'up. no    ol    Saltley,    Birmingham.     Great 
is  due  to  tin  contractors  for  the  excellent  waj  in  which  the 
work  has  been  1  arried  out. 


etwei       i:  .in  rsea   Park  and   Pcckham   Rve 

''-car  train  <  ■,■,.,. |     .  .,      ,.,;i,  ,-  was 

1  ,  '    tons,       [|    was 
■  '      1  I    stops    ..1    each 
md  covi  1  eil  in  this  time    ,  distant  1-  ol    175.5s  mil 
1.70  mil,         \ 


Suggested    Promenades   on    Railwa)    Banks.— A   member   ol    the 

London   1' ,    Council   has  given   notice   that   lie   will   move: 

"  1  he  11  be  1  I,  md  to  tin  Parks  anil  Open  Spac,  -  I  'ommill  c 
.111,  ,  conference  with  the  companies  concerned,  to  considei  and 
report  .,-  to  laving-oul  the  extensive  I. .inks  on  the  railway 
cuttings  between  New  Cross  and  for -1  Hill  as  public  walks 
,  d  proim  nad,  -.  thus  providing  at  small  cost  an  enormous  boon 
In  ili,    neopli    ol    South    I. ondon." 


M  \ia  ii 
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REPORT  ON  BOARD  OF  TRADE  ENQUIRIES. 

COLI  isios    \i    \\  11  1  I  si 

I  ;iii].I\     last     ■ 

Lieut.-Col.   II.    \.   Yorke  "i1  thi    resull   ul   his   inquiry   into  the 
collision  which  occurred  .11  S.55  a.m.         1  I  Willes 

den  Station,  l...iul.>n  and   North  Western    Railway.     While  the 
.-\  Watford,  due  at  Euston  a(  n  a.m., 
was  standing  at  the  up  slow  line  platform,  known  .1-  \ 
5  len,   ii   was  run   into  in    real 
rd,   due   ai    B  1 

vehicles  ol   the  stationai  wrecked,   with  tin 

that   five  passengers  were  killed,  and   146  vcrc  in- 

jured, several  of  them  seriously.     The  guard  of  the  second  train 
ined  bruises  on  the  head  and  |i 

ary  train  consisted  .'I   a  side-tank  engine  :m<I   10 
eight-v  1 

which  was  running  bunker  first,   had  1   wheels,  and 

I  axle  under  the  bunker,  and  il  cwt.  in 

working  order.      The  tra  il  thi    engine)  wa 

long,  and  weighed  242  tons,  18  cwt.,  1  qr.     All  the  wheels  were 
I    and  there  was  a  guard's  compartment   in  the  front  and 
ol    the   train.     The    other   train    was   - 
except  that  iN  engine  was  running  chimin  ■ 

only   seven   coaches,    having    a   length   ol 
_Tn    ol    1711   tons,    11    cwt.,    1    qr.    (exclusive   of   the 
Each   "I    the   trains   was   lilted   throughout   with   the 
continuous  brake,  the  engines  having  the  steam  brake  and  the 

ges  the  vacuum  brake,  both   brakes  hi 
movement    of  the  same    handle.      The  earn 

ghted   and  -  •  I"l 

collision  was  ches  of  the  -  tin  and 

the  engine  and  all   the  coaches  of  thi  11   were  more 

.•r  less  damaged       B;     far  th(    worst  damage  was  done  to  the 

train,    the  I 

:i   was  in  the  l;i-t 
that  the  pasi 

1111.  View  from  im.  Sign  il-Box. 
Vt  tl  •  '  tremity  of  the  station,  their  is  .1  foot-l 

he  line  ;   about  48  yards  furthi  1 

ng   the    mains   of    the    London    Watei     Board;    and    im- 
mediately alongside  of  the  latter  there  is  .1  massivi 
carrying  the  public  road  known  as  Old    Lane  (upon  v 
double   line    ol    tramways    is    laid    across   the    railway.      The 
bridge  has  been  widened  ol  lati  '  mak- 

ing room  for  the  tramways.     This  ha 

■  the  pier  towards  the  west,   v. !,  ;  ruction  of  the 

•    for  the  mains  ol   the  \\ 
additional  pier   towards  iking   the    total   leng 

the  combined    piers    for  I    the    water    main- 

Owing  to  the  curvature  of  the  line,  ,:  slightly 

oblique-  to  the  line  ol  sight  from  the  signal-box  to  the  pla 
with   the   result    that,  at   the   present    time,   a   tra 

the  up 
slow    platform. 

The  signal-  that  known  as   No.   5   Box.     Ii 

he  north  side  of  the  up  slow    line,   and   1  iii  • 
the  ovei  1  ds  from    the  1  nd 

gnal-box  was  built  about   the  - 
which  time  iiicli  4  wen   .-pare.     The 

and  additional 
levers   added,   .1-  required  by   ! 
that  the  nu  1 

\       .  i  dly  manned 

by  one  signalman   and  a   train 
latter 

which  the  various  block  •   i  with 

the  adjacent    boxes,  and  tin    time  at    which    each 
the  box.     Bui  on  the  date  in  q  itional 

1  fully  qualified  signalman,  and  was 
learning  the  work 
man  in  it  wh 

- 
in  qi:- 

How    iiti:  W 
. 
i-..  how  it  ha 

ain  while  the  other  trail  in  the 

man  and  a  sccoi 

q    him.     Bli 


US  train.      '1  jn  d,,. 

I 
up  slow  line,  and  in  no  w 
level  - 
outlet 

which    work-    tin 
train-    from 

he  made  a  mistake  and  pulled 
up  s|i 

"  Sli  ■ 

mil  that  the  up  slow  honn 
at  till 

up  slow  for  this  trai 

to  w  liich  thi 
in  was  passin 
ther    Blundel!    does    not    si 
Smith'-  repl  went    to  tin 

ition  with  it. 

Il< 
then   went   to  the  north  end  •• 
to  danger  and  pulled  o\  i      !* 
"  Blundell's 

i  aflirmative  repl) 
question  he  undei  -  I 

he  confesses  that  the  qui 

>\\ ,  and  not  to  the  up  fast , 
. 

nlauation    he  offers  as  ti  ■ 
slow   line  signal  cann 

it  that 
Kent   -late-  that   he  saw    Bluudell  run  to  tl 
i  ain  w  .1-  pa 
The   Division  m    Responsibility    in    Relation    ro    nn. 

"  While  then  i  doubt   whan 

collision  w  signalman  Hlundell. 

I     im  sfied   with   his   explanatii 

\-  Bluudell  accept-  the  full 
■ 
this    matter,    although    the   gravity  Id    un- 

doubti 
[jrovi   I 

solved    froi  i  which 

man) 

mil  has  bei 

' 
r 

for  thi 

"  It  is 

| 

I 
- 
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,,,_,,.     ,|    I,  .                     ij.     ,,,    larger*    neutralised   by  .1    source   oi    danger.      Vnothei     aspect    ol     this    matter    seems 

,1,,.  usc  upon'English                      1  Sling  stock  oi   Mansell  wheels  de  >i  rving  of  notice.     N'o  doub!   train  booking  boys  in  alter  life 

with  their   wooden   bodies.     This  difficult;    can   bo  got   over  b}  frequently    become  signalmen,   and  to  allow    them   to  grow  up 

■     to  the  hub  of  the  wheel  b\    means  of  a  coppei        undei    the  impr<  ssion   that   entries  in   train   I ks  may  be  made 

strip,  so  as  to  form  a  metallii   connection  betw  een  them,  and  thus  haphazard,  mereh   with  tin    view   oi   '  filling   up  the  columns,'  is 

complete    tin     electrical    circuit    from    rail    to   rail    through    the  the  worst  possible  education  for  them. 

wheels  and   axle       I  he  i  nmpan\    an    taking    steps   to  have  all  "  1  have  long  been  ol  opinion  that   it  would  be  a  great  advan- 

,  is   .,,   bonded,   but   this   must    take    time,   and    until   it  tage,  at  places  where  the  signalmen  an    too  busy  to  do  booking 

Icted   hail;  circuiting   and   automata    signalling   cannot  themselves,  to  adopt  an  automatk  recording  device,  working  in 

c"ntircl\    be  relied    upon.  connection    wall    the    block    instruments,    so    that    even     block 

"  In' the   meantime,    with   ;i       t-v            mpro\  nil,    m    tli  lignal  given  and  received  would  be  recorded  upon   a  tape.      In 

.nnip.ni>    have  lill.'.l  an   elect ri<    lock  e>n   the   up  home    signal  ol  these  days  ol   electrical  and  meehanie   tl   science    there  should  be 

\,,     -   box,  controlled  bv  the   block   instruments   in    So.    :   box,  no  difficulty    in   designing   such   an    instrument.     The  accuracy 

wherebv    this  home  signal   is  normalh    locked,  an, I    the  lock   is  of  the  records,  and  the  check  upon  irregularities,  which   would 

,,,,h    released   when  the  signalman  in  No.  2  box  has  accepted  a  !><■   thereb\    afforded,    would,    1    believe,    more   than   compensate 

train  ami  >nvi  n  '  line  clear  '  on  the  block  iii-ia nts  to  No.  5,  .1   railwa\   rompam    foi   tin    cost  ol   the  machine.     In  the  mean- 

[n  this  wa\   it  becomes  impossible  fni   the  man  in  No.  5  to  lower  time,   I   should  like  to   suggest   thai   hooks  might  be  simplified, 

his  home  shmal  without   the  consent  ol  the  man  in  No.            I  and    the   number  ol  columns   and   entries    regarding   each   train 

.•u-raivement     is    similai     a,     what     was     recenth     adopted     at        siderably    reduced.     This    would    give     signahne'i    a    better 

Northampton    after   an    accident     there     see    m\     report,    dated  chance  "I    attending   to   the    books   themselves,    and   render   the 

\]                 .    when     il     is    said    to   have    given     satisfactory  employment  of  booking  boys  unnecessary. 

pin    weak   point    of    ii    is   that,   il    the   signalman  Anti-Telescotim;  Devices  in   England  \\i>  America. 

>,,,     r'should    fail  to  put    his  honn     signal    to  dangci    behind  a  "Tin     fatal    results  wen      hiefh    due   to  what    is  '-ailed   'tele- 


s 


Car  Fitted   with  Anti-Telescoping   Butlei 


1,  hi,      iml   should   keep  il     oil  '   until   tin     arrival   ol     1   second  coping,'  that  is  to  si  v.  the  mounting  and  sliding  of  ti.e  frame 

imperative.  ie  coach    upon   Ih,     lop  ol    Hi,     frame   ol    an  adjacent    coach 

\lio\i\iii     K una.   rniiiai: i  Tk.mn-15ooki\c.   Hoy.  and  the  stripping  of  tin    bodv  of  the  latter  clean  oil  it.      hrom 

■•On  reference    lo  tin    evid ol   lrain-1 kin:;  bo\    Shepherd,  ree.nl   experience-,  il   would  appeal    thai    the  tendeno    ol   raihva) 

il  will  l«    s, ci  that  he  mad,    an  <  ntr\   in  the    ira'in  book  thai  tin  vehicles   to   behave    in    this    way.    when   in   collision,    is   on   the 

i,|     „r, ple.1    l.\     So.    J    box    at   S.j?      but      a  Ibis  is  piobablv  due-  to  the  more  general  adoption  ol 

!       ,  q.lainiHl,   had    nevei  long    coa<  In  -    with    und.-r  Irani,  ■    co  istrue  led    wholh    ol     parlli 

rail  eon   whie  h  wooden  <  arriag,    bodies  oi   relatively  light 

Shepln  rd  had  onh    been  in  •                          an     placed,    so    that,    as   -,^n    as    one    fia 

and   il, ,    mistake   ma\  niounli  d   an                 n    e     is  prai  ti.  alh    nothing    to   stop   its   pro- 

.      ,        n  lien    I    ask,  n            In     \merica    some    attention    has     (                 en    to    this 

1,  ,,,,„  ,,,.,]    id  ,i                                                  trv,    he    nan,,  1\    r.  plied  i                        npts   have  b<  e  n   made  .   b\    the    introduction  oi 

ll,.,l    -ih.    columns    ha. I    lob.     Idled   up,'    which    answei     shows  uli.n    are    uille.l    '  anti-te-lescoping  '    oi    '  anti-climbing  '  devices, 

ih.,1    he    had     liai     id,  a    ..I  i  I       and        i n  are    lis    "I     iscerlaming    to   what 

n,  e  e.f   the  ext.nl                                        i     be  e  n   '  ffii    h 

,-,  markahl.  "S                                                           I      J  md,   on  the    Metropolitan 

;  i                                                                  tele  scoping,  b\   attaching 

,,,  i.Vni           he                                                                                 ived  in  a  bul  i                                                eel  with   horizontal  corrugations 

i  re,  io  tin    in.ni  oi  tin  '  I'  ; ng  thai  when 

together,    the  »  ill     illterlo.  k    and 

,  n    h-oiii    niounting    the   otln  i.      In    America   the 


March 
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problem  is  simplified  b\ 

shorl    rigid  centn    ■  .  I  'buffing  '  arrangement,  and 

there  are  no  side  buffers.     In  England,  on  the  other  hand 

to  the  long    flexible  coupling   nul    - 

1  use,  the  distant  e   in  thi  - 
between  thi  than  in 

America,  and  the  difficulties  ol  preventing  the  frame  ol  one 
vehicle  from  climbing  another  11  nothing 

1.1   prevent   .1   relative  vertical  1    them.     The 

modern  steel  under-frames  in  use  in  this  countn  are  mil)  about 

0  incjlesdeep,  so  1h.1i  a  ..  small  amount  ol  vortical 

nit  will  perm i I  of  one  frame  getting  above  the  other. 
"  li  -    .  in  me  that  it  might  be  possible  to  modify 

the  designs  of  the  undei  1   considerably 

sed  depth   to  the   •  ;s  ol    them.     I' 

instant  -  ■    the  depth    of   the 

headstock  In   ,,  bi< 

two  coai  to  mount   upon  the  other, 

would  be  in<  iX  inches,   which   would 

il  ige.     If  the  frames  could  also  be  made  to  intei  lock  with 
■  1   as  the)    cji  ict,   1  li « •  risk 

frame  mounting  anothei    would  be  -lill    further  reduced.     The 
liili  the  attention  ol   the  railway   companies 

01  the  I  nil''!  Kingdom  might  l«  drawn." 

THE  WAVERTREE  JUNCTION  COLLISION. 

Railwai    Company's    Kims    Cmticiseh. 
I  hi.   A.   Vorke   on    the  collision 

that  occurred  on  January     1    il   Wa\    rtrei     |un<  neai    Etlgi 

Hill,  on   thi    '  IN  Western    Railway,   was  issued 

on  Saturdaj  last.      \  passenger  train  from  Liverpool  to  ( 1. 
approaching    Wavcrtrce   Junction,   cum-   into  collision    with   .1 
light  engine,  which  was  standing  on  the  up  slow   line  opposite 
Wavertree   Junction    signal-box.     Nim 
k  .1-  the  result  of  tli<-  collision. 

mel  Vorke  says:  The  collision   must  be  regarded  a 
not  to  .1  simple  acl  of  foi  y  nalman 

named  Hinds,  bul  to,,  his  not  having  performed  his  duties  in 
their  proper  sequence,  or,  in  other  words,  to  his  failuri  to 
adhere  to   the  regulations    for   block   telegraph    worl    ng.      M 

■  n  on  dut)  .iN'tit  seven  hours  al  the  time  of  the  ai 
The  best  \v;ij  in  which  errors  "I  this  sorl  can  b 
is  by  the  introduction  of  the  track  circuit,  combined  with  auto- 
matic or  semi-automatic  signals.     But  to  introduce  iliis  method 

ailing  upon  English  railways  would  involve  th<   expendi- 
ture of  a  very   large  sum  of  money,  and  would  taki 
able  time  to  earn  out.     Supposing  1 1 1  i ~  were  done,  the  natural 
result   would   be   ti    1  in   the   numb 

signalmen  employed,  and  to  lessen  the  responsibilities  or  status 
of   those   remaining.     II    everything    were    made    "fool-proof" 
men  of  skill  and  intelligence  would   no  longer  be  requin 
manning  our  railways.     Signalmen   would  be    well  advised   to 
show,  by  loyal  and  intelligent  adherence  to  the  ruli 
lations  (each  one  of  which  is  based  upon  experience    thai   the) 
suits  in  i|i,.  handling  of  traffic  with 
iiitomatic   signalling,     li    was   the  duty   ol 
Signalman  Hinds  to  have  replaced  the  home  signal  to  d 
immediately  after  the  passing  of  the  empty  train,  . 

lin,  and  thei  'his  is 

I  method  of  working,  and  is  fully  understood  by  all 
signalmen.     Colonel  Vorke  |xiints  (>ut  thai   there  is  no  rule  in 
pain's  rule-book  to  this  effect.     Thi  nee  he 

can  find  t"  the  subjeel  is  in  the  regulations  for  block  teli 
working,   whi  id   thai    "The   danger  signal   mi 

kept  exhibited  al  all  the  fixed  signals,  excepl  whin  il  is 
sar\  to  lower  or  turn  then  oil'  for  a  train  to  pass."  Bul 
is  no  instruction  as  to  the  putti  al  hack   to  danger 

after   the   passage   of   a    train,   and    In  Ion    accepti 
train.     Similar!)  there  is  no  rule  a»  to  the  plai 
or  advanci     -  the   passing    ■ 

train.     And  the  onl)   case   where  it   is  clear! 
signal  is  to 

' 
bv  a  train."     An  in 

ing  thai   although  the  ab  he  rule-book  of   an 

■ 

should  bi    inti 
immediatel)  which 

it    has   I 

the  same  lim   "I   iai|s. 


THE  BAGHDAD  RAILWAY. 

1    when   ii    will   be  ol    imi 

blained  ii   fro 
''  111  ihis 

and   ol 

.  xisted    thai    Britain    was   |,  it    1. 
been  granted,  however,  lb 
was,  1,1  sec  that  this  country  should  ha 
im    the    railv 
and   that    British   interests,    « h  1 

ni'l    on    tin  If,    should 

able  thai  both  ol   tl 
ill   statement   in   the   Hou 

1  \   for  Foreign  Affaii  s,   . 
follow  i 

m  work  ma)   soon  bi 
1        I        ventions  betv  d  Rail- 

1    signed  thi 

I  hi    :    ii 

I"he  benefit  '  1  ventual    surplus  resull  1 

introduction    ol    a    4   per   cent.   Customs   di 
entitled  in  virtue  of  Article  35  ol  the  ( 

ins  surtax  ; 

-tonal 

•      1  its   righl    to  ad  to 

the  Persian  <  lull  ; 

li    renounces   its  right    li  1   the  <  ..nsii  1  . 
Basra  ; 
I 

Gull  ; 

ic  rights,   sj>.  ( ii,,  . I  'm   ii 
ferred   tin    original  concession,   an    abandoned  in   1 

1  I  «  ill   li.     lin  niitl.   and   in    w  hich 

thi     Baghdad    Railway    Compan)    consents   to   u    lesser   partici- 
pation   than    Ottoman    capital,    bul    on    the   condition    tli 
participation  is  equal  to  thai  ol  any  non-Ottoman  nation.      I  h 
company  also  reserves  its  right   to  an  agreement   with  thi 
compan)   to  be  formed  for  the  pi    ;  iving  an  indemnity 

for   its    renunciation    of   the    final    section,    ll 
which  is  easier  and  Irss  cosll)    than   the  earlier  sections. 

"The    Baghdad    K  I 

continuation  of  the  line  to  Baghdad  the  revi  nues  aln 
fi  >r  the   kilon  namel) .   lin  ilus  1  >f 

hypothecated.     The  construction  ol   the  branch  fro       O 
lo   Alexandretla,    and   of   a    porl    til     \l 
subjeel    of    two    conventions,    - 

-ion,    and     will    be    built     without     glial 

privileges,  and  that 

lating  for  an  indemnity  from  1 

"  Tin-  ( ii  ivernmi  '  ' 

character  of  Ihe  w 
in  the 
is.    thi  1 
a   majoi 
11 

presen 
Baghdad   nut 

in.  nl  . 

within    li\. 
from   lb 


Denvenl  Vallej   Light  Railwaj  Scheme 
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FORTHCOMING    MEETINGS. 
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March   27   (Man.). — Arbroath       and      Foriar      Railway       (Animal), 

Arbroath  Town    Hall,  at    12.  jo. 
March  2S  (Tues.). — Ottoman     Railway     (Half-yearly),    Winchester 

House,  E.C.,  at  12. 
March   28   (lit::.).     Beira  Railway  (4-J  per  cent,  debenture  holders), 

j,  London  Wall   Buildings,  E.C.,  at   12 
March  -•■    (Wed.).     Cammell  Laird  and   Co..  Ltd.    (Annual),  Royal 

Victoria  Station  Hotel,    Sheffield,    at    12. 
March    zg   [Wed,).      Highland      Railway       (Half-yearly),     Inverness 

Station,  at      I. 
March   2y    (Wed.).     Horncastle     Railway   (Half-yearly),   6,   Lindsey 

(  ..nit,    Horni  astli  ,   .it    1  2. 
March  j.  1    (Wed.).     Killin    Railway  (Half-yearly),  Killin,  at    [1.30. 
March  30  (Thurs.). — Knott    End     Railway     (Half-yearly),     1,    Wal- 

brook,   E.C..  at  2. 
March   31      (/■><.). — Plymouth.      Devonport       and      South      Western 

Junction    Railway      (Half-yearly),    5,     The 

Sanctuary,   Westminster,  S.W.,  at  3. 
April     20  (Thurs.).     Grand  Trunk  Railway  (1 1, ill  yearly),  City  leniu- 
nus  Hotel,  Cannon  Street,  E.C.,  at  i.-. 

,  Traffii   Returns,  Prospectuses,  and  all  other  items  of  final 
intelligence  should  be   .cnt  as  early  as,    possible  to  the  Editor  oj 
['he  Railway   I'imes,   i_\  Norfolk  Street,  London,  II. (  .     (Tele- 
phone, 2948  Gerrard.      Telegraphit    address,  Altimelry.,  London.) 

THE  CALEDONIAN  RAILWAY. 

DtKEl  TORS      Sl'ia.EST     I'OOLINI:     ''I       COMPANIES'     AND    TRADERS' 
\\  AGONS. 

meeting  i.l  the  Caledonian  Raihva\  Cu., 
I  11. 'm1.ii,  last  in  the  Merchants'  Ii,,ll,  Glas> 
<  rowded  attendance  nl  shareholders  ,  Sii 
1,1 i\      I  !;u  l.,    presiding.     An   .ni.ih  sis   nl    the 

in    Railway  Times  ol  last  u  eek. 
[option  oi   the  report,   the  Chairman   slated 
.1.1  .1  rolling   stock  renewal  fund  which  now 


th 


I  he    half-year 
which   was  held 

gOW,      attracted 

I'h. ul.  s    Bine    R 

direi  tors'  report 

1  ii    in.A  ing    1  ii 

lliat   the  <-.tmp.11: 

amounted   to  £82,274,   and  that   amount    was 
linn-   when   tin     ii.ifli.    required   an   addition    to 
their  wagons.     The  whole  question  ol   their  w 
.11   pi  rs.ni    forming  the  subjei  1   ol   spe<  ial  cons 
might   in  1  <  1  .si   the  shai  eholdei  -  to  know    thai  a 
rei  cilth    bei  n    si  111    to  I  ■  •  1  mam    In    the   North    lirili 
and  South  Western,  and  b\    theii   own  compam    to 
the  conditions  und.  r  w  hi.  Ii  n.ii'li.   was  worked  then 

ssihle   to  establish   some  system    In    which 

belonging  to  the  various  Scotch  companies  and  1 
In  traders  could  be  brought  into  a  pooling  .111; 
would  immienseh  facilitate  the  nmvemcnl  ..I  tral'lk 
considerable  ei  o'nomv.  \  sinallei  number  ..I  » 
carrv  the  traffic,  and  there  would  be  a  <  onstanl  eci 
,  nsl  -I  wagons  and  repairs.  i  In  d.  Mils  ..I  capital 
-bowed  .1  im  1  out  la)  ol  £22,204,  but  the  actual  exp 

;   ;    ,14...    there    being    credits    to   the    amount    ..1 

th.    miisi   important   item    was  £  1  5,99  ,     ■ 
in. 'iii  nl   lie    old  In  draulic  puw  er-h  >use  ;il   1  .ran 

1  In    -mini liisM  hiss  passengers   bad   incn 

and   Mm  Likings  In   £."4,186,   whili    third-class  \vi 
;n  numbei  and  £20,8  ',4  1 \  . 

KlRST-Cl.ASS     finis       Till      I  )|  Ml  K'l;  \.  ,1'    OVESTIOX. 

\i   lb.    I.i.i    half-vearh    meeting    questions   wen    addressed    to 

linn   in    1.  gard   U.  the   relation   between   the   In  si   .,,,,1   third  <  la*. 

In.-.    ,,nd    a    was   urged   thai    the   lirst-class   should   bi     reduced 

than    the   lliiid-.  lass.       \   change   such    as 

ested   would   n  dm  e   their   revenue  b\    about    (    15, otto, 

and  mi  01  I  "  g I  thai    sum   ii   would  lie  necessary   for 

1, passengers  annually  to  travel  lirst-class  who  al  present 

a  11  in  simple  ligur.  s,  ihrei  passengei  s 
ced  lo  travel  In  sl-<  las-,  I, a  even  two  w  ho  wen  1  an  ii  d 
.,t  present.  Such  a  result  was  .1.  unlike!)  that  tin  directors 
could  not  agre.  lo  ;iv<  elfccl  in  tin  suggestion.  I:\pplause.1 
Tile  small  increase  in  tin  traffi*  expenses,  amounting  ti 
was  s, ,1,. 1, 1,  tury,  havii       ;         rd  I  ■    of "£100,030  in 

Sp<  aking  of  tin    position  ol  the  super- 
animation     hind,     in      1  ^plained     lie      basis     adopted     by     the 

sup.  i.inir.      on  I  ,  ,  1 ,  and  said  that   il 

had  I ile    da  1  .  1  ■     '  1  tu    a  fair  and  gi  nerous  spiril 

1..  ile   conlrihut.  1  gard  to  tin    shan  hold.  1  -.     <  >n 

,,    il,,    Railv  i'. 

■  I   1  11  ..ii,-,,-  - nlirmed  hi  ill.    main   I  he  proposals 

lln    <    r<  ulai    -I     Uigust,    iqoS,   excepl 
thai    the  time  allowed  at   the  di  live] 

It    would 


lumber  ol 
0,1,  stock  was 
ration,  and  it 
leputation  had 
itish,  Glasgow 
to  inquire  into 
■re.  II  il  wen 
Ii  lli.  wagons 
1   tbi.se    owned 

Tangelllent.      II 

lie  and  lead  I., 
wagons  could 
con'oim    in    lie 


£.24,93(1,  01 
tin  displace- 
iioulh    Dock. 

d  In  52.150, 
ll].    1.4-'  s.-n.. , 


he  the  gnat  desire  ul  the  company,  whilst  giving  effect  to  the 
principles  laid  down  by  the  commissioners,  lo  facilitate  the 
movement  of  traffic  and  to  encourage  traders  by  making  the 
new  arrangements  work  smoothl)  and  easily.  lln-  accounts 
undoubtedly  showed  a  gnat  improvement  in  the  position  of  the 
company. 

Mr.  Cox  seconded. 

Mr.  II.  Mayherra  [jointed  oul  thai  in  the  revenue  account 
there  was  tin  figure  ol  £8,171  "'  expenditure  under  the  head 
0 1   law   and  arbitration,  or  something   like   £5,000  in  excess  of 

Mr.   1..    Wim.mi    voiced  a   grievance  which  he   thought   the 

shareholders  had  against  the  directors  in  proposing  a  very  small 
dividend.  Il  the)  compared  the  accounts  with  those  issued  at 
January  51,  [90S,  it  would  be  apparent  that  (he  polic.)  followed 
was  not  a  l.ur  one  to  the  deferred  shareholders.  The  revenue 
had  increased  since  b)  £108,000.  Running  expenses  and  coal 
together  were  down  1>\  £"60,000,  and  the)  were  running  less 
mileage  per  half-year.  \gainsi  that  a  certain  sum  had  lo  be 
allowed  lor  the  difference  in  theii  accounts,  occasioned  b)  tin 
taking  over  nl  the  Lanark  and  Dumbarton  Railway,  but  that 
did  not  amount  to  over  £60,000,  and  thus  there  was  lefl 
£108,000   which    ought    10  have   gone   1,.  nel    revenue,   out    ol 

which   the  deferred   shareholders    were   getting    onh    £4;. , 

I'll.-  policy  seemed  lo  him  io  be  in  poor  years  to  limit  the 
expenditure  so  a-  to  safeguard  the  ;  per  cent,  on  1  he  ordinary 
stock  and  in  the  good  years  lo  make  up  those  deficiencies 
and  to  sei  aside  a  sum  for  future  shortage.  II  thai  was  the 
polio  ol  the  ho., id,  he  held  Iha I  il  was  'an  illegal  one.  The 
dividend  on  the  preferred   stock  was  contingent  on  the  revenue 

lo  the  deferred  shareholders.  I'he)  had  put  away  al  leasl 
/am. 00.1  in  th.it  wav  in  the  half-year  out  ol  the  grasp  ol  the 
deferred  holders. 

I'm  Board  \xd  Dei-erred  Shareholders. 
The  Chairman,  in  reply,  said  that  Mr.  Mayberr)  had  referred 
1.  the  excess  in  the  law  and  arbitration  .barges.  ]|  they  had 
in  pa)  £5,000  the  best  wa\  was  to  pa)  it,  and  he  considered 
ii  was  the  right  thing  tu  charge  it  up  against  the  revenue  ol 
the  half-year  in  which  it  was  incurred.  Mr.  Wiugate  had 
complained  that  he  had  not  g..i  more  dividend,  and  had  also 
contrasted  the  hall  per  cent,  which  the  Caledonian  Compan, 
wen-  paying  with  the  larger  dividend  being  paid  by  another 
company.  The)  all  wished  they  were  in  the  same  happy  posi- 
tion as  the  Glasgow  and  South  Western,  but  he  though!  11011 1 
knew  better  than  Mi.  Wingate  that  the  course  ol  th,  Cale- 
donian had  been  .1  somewhat  difficult  one  in  ri.  .111  years.  Willi 
tin  consideration  ami  forbearanci  nl  lie  shareholders  the)  hail 
made,  and  were  making,  in  tli.it  half-year  a  long  stride  in 
advance.  (Hear,  hear.)  \  distinction  had  been  drawn  between 
1  he  inter,  sis  ,.|  deferred  and  preferred  ordinan  shai  eholders,  but 
nothing  would  induci  him  to  look  al  the  accounts  eithei  from  the 
point  ol  view  ol  the  preferred  holdei  01  ol  tin  deferred  bolder. 
I  be\  had  gol  to  look  at  the  accounts  in  the  interests  ol  th; 
comipan)  as  a  whole.  The  deferred  shareholder  was  .1  man 
who  bought  .,  risk)  chanci  as  compared  with  a  certainty,  Im 
thought,  in  the  case  ol  the  ;  per  cent,  lb-  must  run  his  risks 
laughter)  .ax]  it  an\  shareholders  though!  the)  were  going 
1.1  coerce  lie  directors  into  thinking  about  the  deferred  than 
holders  as  being  entitled  to  -0111,  siie.i.,1  consideration  over  and 
above  their  ordinal  \  interest  in  the  company  they  would  have 
1  ,  n,i  anothei  chairman,  and  hi  was  not  sure  but  what  they 
would  base  lo  get  another  board  lo  carry  out  their  views. 
Near.  bear.  \s  io  the  -mi illness  ,.,f  the  dividend,  he  though! 
il  invidious  t,>  make  .  ,  nnpai  i-,„h.  He  understood  that  their 
own  half  percent,  took  £"46,000  to  pay,  while  another  railway 
company  in  Scotland  was  paving  1  ;  percent.  The  latter  figure 
sounded  a  greal  deal  better  bill  ii  onh  took  £45,000  to  pa) 
ili.it  ,  !  pei  ..in.  \\  liai  the\  had  to  look  at  was  really  the 
figures  connected  with  tin  accounts,  and  not  the  mere  amounts 
ol  ih,  dividends  de<  I. ired.  As  lo  the  publication  of  the  amount 
ol  the  demurrage  .l.iinis,  the  decision  of  the  Commissioners 
had  mil  vet  been  111  id.  final.  Il  would  unl)  be  mad,  so  this 
week. 

Si    '  l'U     I  RAH  II     Not     IO   BE    DlSCOXTlNI  1  I'. 

Sii  Mai.  I  M'Tagcari  Stewari  moved  that  tin 
request  the  directors  to  discontinue  the  running  oi  Sunday 
steamers  and  to  minimise  traffic  on  the  Lord's  Day  in  every 
possible  wav,  Thev  knew,  be  said,  the  strone  feeling  which 
existed  in  Scotland  on  lb.it  question.  Mthough  the  Halle  had 
been  carried  on  lor  two  years,  no  reference  was  made  to  it  in 
the  report  01  in  the  statement  ol  accounts.  He  presumed  thai 
lb,  .1. a  could  im 1  he  ven  l.iMiui.ibli  .  I  Im  service  com- 
peted, li,   understood,  with  four  other  steamboats. 

I  in   Chairman  n  pli,  d  that  tin   dire,  bus  h.,d  explained  -<  vei  al 
times  what    [lull    1 1.  di,  \    was   in   regard   lu  lb,    running    ol    the 
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lay  ln*l  nl  (.1. 

\n  anah  sis  >'l   me  rept 


Sund  iv  I  ni  on   in  « ..ii- 

n    with    it.      He   could    n 
t,   that  the)    were  ■ 

in-,  but  w  iili 
nek   in  the 
directors  proposed  to  make  no  <  il  the  matter. 

Applause    and    some    h  !!        oped    that    w 

m  in  which  the  subjeel  would  bi  ward. 

Mark   I     M'Taoi    iri    Stewart's  motion  was  defeated,  the 
minority  numbering   ;;.  and  the  report,  with  the  n 
i ii .11  ^  regarding  dividends,   w.i-  adopte<l,   together  with    - 
hit  ion                       ■     in  the  altc 
fund.  ^ 

GLASGOW  AND  SOUTH  WESTERN  RAILWAY. 

Hie  half-veai  eeting  look 

fjov      Mi      I'     I     i    iird  in  the  cl 
I  in  our  lasl 
The  Chairman    moved    the   adoption  I 

satisfactory    to  note,   he    said,    thai    ihe  results  ol    tin     railways 

he    half-year   -how  ed    thai    the    impi    ' 
in   trade  had  nol  only    been  mail  w  nl   .1 

substantial  character  had  made  itsell  felt.  The  company  had 
participated  in  the  expansion   ol  had  ii  nol   bi 

the  unfortui  rouble  an   even   more  propitious 

nl  matters  would  have  bi  Encouraging   increases 

■  h  heading  of  ih<-  accounts.     Th  •  expenditure 
had    remained    stationary    notwithsta  ter    .-mil 

heavier  traffics   which  had   to  be  dealt    wil  1, 
(he  hig  on  the  officers  and  staff  generally.     Thi 

was  that  they  were  in  a  position  to  recommend  a  dividend  .11 
the  rati  cent,  per  annum.     This  was  the  highesi  tin. 

had  distributed  since   1002,  and  was    1    per  •  thai   ol 

Ihe  corresponding   period,    after   placing    x.  '  ncwals 

fund.     Th.     R  nl    Canal    Commissioners    had 

given  their  decision  on  the  demurrage  cases  which  were  re. 
milled  in  them,  and  with  the  exception  of  certain  modifications, 
such  a-  in  the  free  time  allow-  g  and  discha 

rge   for  thi 
sheets,   ii    substanti  illations    as   issui  cl    by    thi 

panies  on  Augusl    1,  I 

si  mal  order  in  - 

:  forma- 

tion nl  the  new  Clyde  dock.  The  estimated  o.-i|>it.-il  expenditun 
for  the  current  half-year  was  ^9,720,  and  ii  was  principally 
for  the  resen  il  underneath  the  company 

The  traffic  receipts  were  higher  l>\  X-'v- '  and  the  exp 

was   less   b\    £.401.     Thi  l' 

lise,   X-'i  '  -ss  ' 
a'::;  :    minerals,    ^  : 

demurrage  on  carriages  and  wagons  showed  an  in 

[Tie    net    im  -  d    oul    al    ,£,'  j;  1  17       On 

the  expenditui  pow  er  was  1 

I   about    principally    by    the  decreased 
withstanding  thai  the  consumpti  iter.     Law  cl 

.  less.     Compi  I  steamboat  expenses  wen 

£.102    and    x'-'--  i"   ''"■     '  '  re    wei  v    tin 

following  increases:      Maintenance  of  way,  ,t 
repairs,     £"787  ;     traffic     expi 

ind    taxes,    /.  iovei  nmenl    duty . 

£■401.     The  addil 
-  under  traffic  expenses  of  £i,t)i6  was  the  resull  • 

that   in   this   '  I 

1  almost  all  thi-  items,  I'm-  in- 
surance bulking  the  largest.  The  traffic  earnings  per  train 
mile   wen-    5Q.22d.  I.,    while   the    expenditui 

train   mile    v  '      the  case   • 

iffic,   while  the  number  had  increased  by    7. . 
ler  cent.,  and   this 
was  reflected  in   t.1 

.,    and    the    third 
imber  and  n 
nad    ;,  .  -.  -  tivi  ly ,    while 

4.1.   in 
first-class    and    1-.    in    third-class.       In    the    merchandisi 
mineral    1r.1l!' 

■ 
ess  in  the  n 
train    mileai 

total   1 

iving  a  lial., 

- 


inlet. 

I  '' 

■min   on    ill. 
cent,  per  annum  1 

carrying   forw 

I  \MI  s      REt.l       -.1  or;. I.  .1  ! 

and  complimented   the  siail   u|mhi   t In 

Mr.      \.      M  \ XAI.IJ      '  . 

and   asked    il 

likely    to  resull    in   much   linani 

either 

Tin-   Chairman   replied 

my    t  h.it  ihey  should  deri\  c  finam 

I 

were     i  idjusted     ill 

I  -ion  no  il.  nihi   w  i  ml. I  In  ii 

Inn   they    had 

Tin-   reporl    wax  adopted,    and    Mr.    P,     I     <     ird,    Mi      I       I 
Brook,    Mr.    W.    Lorimer,    1. 1.. I).,   and    Mi     C     Cunni 
rs  ;  Mr.   I\    ' 


NORTH  BRITISH  RAILWAY. 

half-yearly  meeting  was  held  on  Thursday  in  thi 
ol   the  company,  23,    \\  Edinburgh,   the   I 

I  >alkeith  presiding. 

1   11  \irman,    in    mo\  ing    the  adoption 

analysis    of    which    appeared    in    Ins 
Railway    Times),   firsl   expressed   regret    that,   owing   to  illness, 
Mr.  Jackson,  the  general  manager,  w  attend.     Mr. 

Jnckson  was,  however,  111 

In    reg;  lital    expenditure    during    the    h 

amount    was   somewhat    It  -s«.   than    wa  figure 

being    £1 25  ,    ,  stimale  .-  The 

lilure  on  the  new  cl  M 

weather.     There  ler  the 

head  ol    w  ...4  I 

over  two  and  a  halt    millions,   and   were  better    lha 

;     mil    oil   ami    tallow 

ihe  aw       !  Sii     Francis    Hopw I.    which   had    involvi 

employ  menl    ol    an    addil 

greater    number   of   engines.     Thai    ihe    add 

was   not    greater 

-  thai  i  In  re  » 

1  j    per  cent,   on    ihi 

lit 

sideral 

■-.    wii    I  Inn  ; 
■ 
interpi  1 

- 
\  ii  w  s  had  been  uphi 

tinuant 

that  lii 

I 

would 
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ix  months'  m. lire,  and  mi  October  Inst  they  extending    the  time  when   the  passes  would  be  available.     His 

got    notice   thai    lln     railway    would    hi    closed    ai    January     ;i.  motion   was  thai    .ill   railway    passes  given  to  the   shareholders 

vim  had  been  accustomed'  to  using  !h<   railway  had  i..  attend    the  half-yearly    meeting   should    be   available    for  the 

meetings   between    those    representing    the  wholi    week,  and  he  asked  if  he  could  give  notice  of  it  now. 

iterested  and   the  directors  ol    tin     Invergary   Company  [Tie  Chairman   said  thai  no  doubt  their  wages  bill  had  gone 

they      the    N  irtii    British)   were   asked    il    they    would    acquiesce  Up   very    largely.      I  I <    had    referred    to   that    on    more   than   one 

in  the  withdr.-iwal  by   the  Invergarry   Company   ol  their  notice  to  occasion   and   il    was  caused    b\    .1   better  arrangement   made   by 

end   the    working    agreement.      Having    considered    ihe   matter  the  conciliation  board.     It  was  a  considerable  burden  upon  the 

fully,   they    agreed   to  the  withdrawal   .if  the  notice  of  the  ter-  company,  and  he  trusted   it    would  be  appreciated  by  their  em- 

min  at  ion  and  thi    line  was  not   closed  at  January    ji,  and  was  plovees.      Regarding  the  railway  passes,  it  had  to  be  recollected 

being  worked  now.    He  referred  to  it  merely   because  he  thought  that    the    shareholders'    meeting    took    up    onlv    one   day    in    the 

there  had  been  some  misconception  as  to  the  position  of  matters.  week,   and  perhaps  if  the  tickets  were  available   for  the  whole 

I'hey    had  nothing   whatever  to  do  with  the  terminating  ol   tin  week  there  might    be  .1  desire  also  to  extend  the  meeting  ovi  r 

agreement.      They    were  helpless  in  the  matter.     The  terms  on  the  week,  loo.       Uaughter.l     That  would  be  somewhat  tedious. 

which  they   worked   the  line   were  fixed   by    the   statutory    agree-  |  he  company    wen    very    liberal   in    the   matter  ol    passes.      Mr. 

ment,    which    was   duh    submitted    to   and    approved    ..I    b\    Ihe  Windgnte's    motion    was    most    unnecessarv.      h    was    :,    direct 

h.areholuers     ol     the  'Company ,     and     ihesi      terms    musl     be  attack  011   the  whole  policx    of  the  board,  and  il    was  prncticalh 

adhereil   I".  going   a-    far  .1-   saying    thai    the  directors   had   not   acted    I.TnK 

Mr.    William    \\  111 111  \w,    deputy-chairman,    seconded.  ,,,-  |l:i(|   not   done  Iheir   duty,      li    was   not    supported    by    serious 

\!i     Macdoxai.d,  chairman  "I   thi    Shareholders'  Association,  irgument,  and  he  really   though!  the  motion  was  made  by  Mr. 

11, 1  hi    thought   thi    in.  1  ■  (si    ol   rhrei   q -    pei     er 1   tin  \\"mdgati    with    h  heek       li    w  1      1   practii  il 

deferred    dia'ifholdei    'dividend-    was   very     s.-.ti=l  ry        II  ...1,    to  enliven   the  pi lings.       I    mghtei 

had    had   1 1    linns,   and   In    did   nol    lliink   thai    they    wen    ai  |  |,,     ,,,,, ,    thai     the     its    be    adopted     1-     igainst    Mr. 

lh     .  <u\  ol    lliose   1 1    linn's       II, ■  hoped  lln\    would   soon   gel  Windgale's  ameiidineiil    was  carried  almost    unanimously,  only 

I,.,,  I     to  Ihe  lime  when   they    would   gel   belief  dividends       Mosi  ,|n,(    shareholders  voting   for  the  amendment. 

,,|    thi     improvements    ol    their    profils    would    now    come    from  V  special  meeting  wasthen  held  for  the  purpose  of  approving 

looking    alter   smaller    things.        T!he   expenditure   ol    .1    railway  ,,l    a   provisional   order  providing    foi    n   superannuation    schem 

compa'nx   constantly    wenl    up.     One   was  afraid    thai    when   bad  for  the   5,000  salaried  employees  of  the  company 

lim,-,  ,.11111    ii    was   ru»t    so  easy    drawing   in   one's   hands.  pnt,  scheme  was- unanimously   approved. 

Si  (Ml     (    ui  1  li   Wis. 

. Mr- (:';x)K"' u m,v  , :•;'"'  ;';•:',, ll;  ^£X  m;/1^", ;;!„"'■  callander  and  oban  railway. 

o/'^e'h  lf-vear,nn'the   traffics' which   thev"  published  weekly-  Sir  C.    Bine    Renshaw    occupied  the  chair  at  the   half-yearly 

Th,    error  to  the   date  corresponding    to   the  present    date   thi-  meeting  ol    the  Callander  and   Oban    Railway    Company,   held 

vear     that    was  to   sav,   for    sis    weeks— was  new    no   less   than  on    1  uesdtr- 

'£ 

who  «V-re'unawV.r.',.d,;h"  misleading  nature  ,7t'n.-7etii7ns'  pub!  receipts  and  expenditure  on  capital  accounl   showed  an   incn 

lished.      He  though,   the  matter  should   receive  the  attention   ol  ol   A. TO.  of  which  £68  was  spent   m   increasing  the  accommo- 

,h,  l,,,,d       Compared    with    lln unts   issued    for   the  com-  dat.0.1    ol    the    goods    shed    at    Oban,    and £255    in    providing 

sponding    period  ending    |anuan     »,.     u,oS,    then    income    Ivid  accommodation    ndjaeen,    to  and    on    th.-  pier   at   Oban    in   con- 

.'         |    "|    '|n     /-U) p    M1(|    [I,,,,,.    Ull,     savings    in      oal    and  nection    with    the   fishing   industry,    which    would    bet   used   as   a 

'"'"  ''",''    ,    '.   ,        "' ■';',,'  ,    ,  ,;     ;,,,.,-,.,,,'""   ol      /   111  .»vi  market    station,    whence    the   fish   could    be    forwarded    b\    train 

interest     ol    £  ;o. ,    giving     n      total      uiireasi      01     .t-J-H 


"  n  'was'   perh.aps    a^mah   matu^   but  he°knetv  that  I"  proposing  the  Adoption  of  the  report  (an  analysis  ol  which 

rors  .rave  a  "reat "deal  ol   anxieh   to  mam   shareholders,        was    published    in    last    week  s  . issue),    the    chairman    said    the 


to   London   and   other   centres.     This   and    Ihe  carrying  of  coal 


Vllowine,    liln-ralh     lor    the    increase    in     running    expenditure,  ^r  the  drifters  would  provide  an  additional  source  of  income 

■„.,■„„, I   .,    balance   ol    641,000,   all    ol    which    had    been  On   revenue  accounl   the  receipts   showed   an   increase   of  £,425. 

spent    in   renewals  and    upkeep,    although    the    mileage    run   was  I  here  was  a  decrease  m  passengers  of  £23-,,  in  parcels  of  £1,0, 

nrnr.icalh    the    same    now     a'    then.      He   thuughl    thai    i,    had  and   in   merchandise  ol    £.88.      I  here   was   an.ncrease    in   live 

heen     freeh     admitted    thai     the     expenditur,      vid.   I     in     pas,  stock    ol    £.320,    and    ,n    minerals    ol    £,.,05.      Prior   to    las,    year 

unts,   fo,    which,   In    regretted   ,0  sav,   .nam    members  ol   the  Urge  quantities   of  coal    had    been    s  oc,<ed    in    anticipation 

preseni    board     wen     responsible,     was    uMi.imii.    and    that  miner-     strike,  and  in  consequence  less  coal  was -carried  in  l.ie 

h,    pr,  -en,  ra.eol   expenditure  required  ,0  be  above  tin    normal  Li»ll-y.-«.     with    which     he?    were    comparing.      Ihe    balance    ol 

,,„     K-coun,    ol     these    deficiencies         He     maintained     that     the  £-0,025     ivailable  for  dividend  admitted  of  the  payment   of  the 

slvirehold.-rs    had     1    ri"hl    to    know    whal    ihe    total    amoun ull  dividend  oil  the  4,\  per  cent,  preference  shares  and  a  dividend 

was,  tmd  what  exactly  w,-k  the  directors'  scheme  at    th.     rate   ..I     2)    |>e,    cent,     pe,    annum   on    the   4    pei    cent. 

now  in  operation    lot    liquidating  il.      I'o  safeguard  the  interests  preference  shares.      I  he  report  was  adopted. 

ol    the  deferred   holders,  an  .■qui, aide   scheme,    which    would   not 

I;,    departed   from   to  meet   a  possible  shortage   in    the   prefern   1  Stewarts  and   Llovds.— The  directors,    iftei    placing   £^2,156  to 

dividend,   should    be   drawn    up.      II.     would    point   out    that    ihe  reserve,  recommend  a  .dividend  ol    10  per  cent,  on  "the  preferred 

companx    had  now    accumulated  reserves  amounting  in  -all  to  a  ordinan     shares    and    ol     is.    on    the    deferred    shares,    leaving 

il  .1  million  sterling,  thai   these  reserves,  if  nol   required  to  bi    carried  forward, 

for  (he  purposes   I",    which   lhe\    had    been    sei    aside,    belonged  |{„ss    and    Monmouth    Railway.—    [Tie   half-vearh    meeting    was 

to  tin    deferred  holders,   and  to  no  one  else,  and  that  they  could  held     at     Ross     recently,    Colonel      l-\     I!      Vaughan     presiding, 

nol     In     legally    n-.d    In   pay     ill      preferred    dividend    should    the  The    ,-,.,,,,,,    (,.,     summary  ol    which    appeared     in     our     issui     of 

earnings   i,„    ,     half-veai    fall   below    the   required    amount,    and  February    iS)  was  considered   ven    satisfactory,  and   was   unani- 

irantei    should    Ix-  given    thai    neither  directly    nor  mnUsl\    passed 
indireclh     would    they    In     so    used.      I'.lie   directors'   idea    at    the  \rbroatli   and    Forfar    Railway.   -The   report    for   the   year   ended 

■   :     to   b<      to     favour    unduly    the    preferred  March   7. states  thai   Ihe  balance  ..I   revenue  al    the  credil 

holder-    b\     turning     then     -lock    into    a    cumulative    preferred  of  the  company    is    £.12,855       This  will  admit  of  a  dividend  al 

md    iion    was   intended   to  be.      He  |j„.    usual    rate"  ol    5    5-6    per    cent,    for    the    vear    on    the    whole 

Ihe     following     amendment:     "Thai     the     expenditur.  paid-up     capital,    u'nd'ei      deduction     ol      income-tax,    1- 

charged  againsl    revenue  loi    tin    pasi   half-veai    for  upkeep  and  balance  lo  be  carried  forward  of  £224. 

urn  nni   properly   chargeabli    tiler   ti  Stamford    and    Essendine    Railway.      Thi     receipts    for  the    half- 

that  the  dividend  proposed  on  the  deferred  stock  is  less  than  has  year    ended    December     ji    las,    were    £.1.657.         Ihe    am .is 

hee,     .   irned,    and    thai    tin nt-    ' pted."  received   from   lln    Grenl    Northern    Railway    Company,    1 

Mi        \i  i:\anokk     \IuR clerred     to     lh"     question     ol  with    other    receipts,    being   added    to   £.460"    (the    balance   of   the 

I'o,      oin     lieke,      on  suburban    Railwa\     al     Kdin-  last  h  ,nt),  make  a  total  of  £."2, 1 18.      The  directors 

I  In    priri  ,  In  ch  low.     TI ipany  .,,-,    ,  nab],  d    lo  pay    a   dividi  nd    foi    the   hnlf-\  -ar  ol    2   pei    cent. 

u    competition,    because   they  on  tin    prefer.-nei    shares  and    t;  per  cent,  on*  the  ordinary    stock 

■  ihe  utmost.      Hi    submitted  thai   Ihe  price   should  ,,1    ih,     Stamford   and    Essendine   line   and   ;s.    6d.    per   cent,   on 

eil   o tain   ro  II.    also  deprecated   ihe  tin    Sibson  extension  line,  carrying  forward  £b;,8- 

1   existed    in    S  idling  tin    return  halves  Southport    and    Cheshire    Lines    Extension    Railway The    half. 

yearly     ivporl    states    dial    the    gross    receipts    are    £0,012,    an 

\knoi    \1ii -aid    In     wished    n.    movi  .,-    ol    £114.      The    nel    revenue    account,    including    the 

eel    'I     railwa  bul     In     had    been  balanc.     broughl    forward    from    Ihe   previous   half-vear,    shows, 

He  was  di  sirous  ol  te,      1       eni  of  Ihe  debenlur.     I  1  dam  1    ol  £7,  oS,  and 
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out  ->t  tlii-  thi 

sh  ir<  holdi  1  -  >ii    (  562  (li  ss  im  omc-l  1         ccon 

held  by   them   respectively,   being  equal   10  ./.  '    '" 

nnum  on  the  1  \   per  cent,  prefi  1  ■    past 

six  months,  leaving  a  balanci  ol  £45  to  be  carried  forw 

Railwa)    Investment    Company,      1         report    states    that    the 
receipts  from  dividends  on  the  <  .   stments  show  an 

lh' 
iplctc  ilv   lull  dividend  of 
on  the  pi  *  !■  financial  yeai    endi       I  inuary 

31s  1911,  and  the  balance  will  permit  of  the  paymi 
dend  ol    t  ;s.   3d.   per  cent,  on   the  cS  ing   an 

amount   ol   £69  undistributed,  of   which  £2  '"  the 

preferenci    stockholders  and  £46  to  I 

Plymouth,    Devooporl    and    South    Weitern    Junction    Railway. 
!  ' 

that  th<  pts  amounted  to  £32,331  and  the  expenditure 

to   £12,950,    leaving    net  Adding    balance 

from  last  account,  £1,644,  ■'"''  iterest,  ^7,237,  the 

liable    for   dividend  The 

mmend  the  ; 

cent,  per  annum  on  the  perpetual  preference  stock, 
and  a  dividend  at   t  In-  rate  of    ;  pei    ■  mum  on   the 

ordinal  eing  at  the  same  rate  .1-   the  correspi 

a-ward  £1 . 
hin^v  Lynn  Docks  and  Railway.      I  !■■    1   il  states 

that  the  balance  standing  to  the  credit  of  net   revenui 
providing   for  all   interest   and   other  liabilities,    is   £2,385,    in 
comparison    with   £2,777   for   December,    1909,   a   decn 

From  this  the  directors  are  able  to  pa)   dividem 
the  half-year  after  the  rati  innuni  on  the 

£4  per  cent,  preference  ind  after  the  rate 

per  cent,  per  annum  on  the  consolidated  £4  per  cent,  pn 

•  ther  with  the  dividends  paid  to  Juni  . 
the  full    dividend    foi    the   whole    year  on   the  £4    per  cent. 

id  a  dividend  ol  £3  on  thi 
.64  ru'r  cent.  1  £75.     The 

directors  regret  that  the  railway  companies  have  mad.'  a  1  educ- 
tion in  the  d  1   irtain 
tiaific  passing  over  tins  company's  lim 
upon  the  question  has  not  yi  1  bi  en  arrived  at. 
Cunard    Steamship    Company.      I 

1 .   including    .  i   from 

imount    to    ,-_  debiting    income  tax    and 

debenture  inti  tion  of  ships 

and  wharf  properties,  and   writing  oil  £94,148,  I 

discount   t<;\    mortgage  debenture  stock,   thi  it    the 

credit    of    profit    and    loss   account    £310,333.      Of    .his    .1 

the   sum  of  £100,000   has  been   transferred  to  thi    • 

new  insurance  account  as  a  liberal  pri 

marine    risks   carried    by    the    company,     the    sun 

red    to  the   reserve   fund,   and   the  di 
nend  the  payment  of  a  dividend  at  thi  1  cent., 

I  in"    a 
■ 
profit   and    loss   account    [911.     After  debiting   claims   and   ex. 
.    1 
.  513.     It   is  intended  to  treat   this  new 
from  which  it  ma 
■  1  fits  from  1  it   and 

I  I   insurance  fund  ha 

transfi  ■    fund,  which  now  stands  at  £7 

id  during  thi  0  the  sinking 

fund    :  tblished    under    the 

I 

Cammed,  laird  and  Company,      l        results  of  thi 
working  show  a  gn  ment  upon  those  of  the  pn 

I  n  spite 
of  the  misfortunes  ,  irs,  ther.-  has  irkable 

ry.     The   directors   remark   that   the  results   would   have 
-■ill  better   had   it    not    been    for   the   lock-out    ol 
makers,  which  la--  S  December  1 

seriously  handicapped  the  work  in  the  Birkenhead  and    IVan- 
mere  shipyards.     The  volume  of  work  now-  in  hand  in  these 
siderable,    and    thi  1  ar   include   .1 

battleship  for  his   '  rernment  an  for  the 

Austr  ment,   in  adi 

a  number  of  merchant  vessels.     On  February  10  the  mould  loft 
at  Tranmere  was  unfortunate!)  I       building 

wa~,  however,   insured, 

■  ill  result.      1  providing  full 

depreciation  and  al  1   hank  interi 

all  ch  irges,  amoui  his  is  dedui 

• 
a   net   surplus   for  disti ::  ["he 


i\  id-  nd   ol    -  m    the 

■•  I5>°45    '  '"' 

tendation  be  adopted  the  outstandini 
lative  1  •  ,   |aS(   wi||  amount 

to  x  1 22,522,  which  is  the  equivalent 
Qucbei    .,,„i   1  ,,i,t   St.   John   Railway. 
the  pri.. 1    lien,  first 
railwa)   com| 

on    March    17.    for    the    purpose    -.1    ratifying.'   confirmii 
adopting   an   agrei  ment, 

visional!)    entered   into  between   the  ci  hi    first    part, 

the   11  ust. .  s   ol    1I1.    sei  ond   pai  I  ..  thern 

Railway  Company  of  the  third  pan.     Mr.  <      1      M     1  ...  who 

the    first    n 
to    consummate     the 
labours     in     which     thi 
on     thi 
annoui  1  1 

an  to  an)  other  individual  the  result  Vlder- 

1  1  :      -..11.       I  [e   hoped    th  it 

trustees    u  hich    mighl    have    -  xisti  d 
mutual  spii  il  I  dencc  whii  h  had  . 

ha-l  material 
about  1  satisfactor)  settlement.  Dr.  Mood 
bondholders'  | 

the  arrangement,    with     which     he    was   well 
Alderm  1  1  ion,  and.  sp. 

on    heh, ill     of     the   prior     lien     bondholders'   committe. 
expressed    his   entin  .  unani- 

mously carried  at  this  at  d  I  l*he  Chairman 

remarked   at    the   last    meeting   that,    as   they   had 
1 
G       rnmenl    of    the    Dominion    of   Canada,    polls 
hich  would  be  taken.     I  fe  add'  .1  th«-i 
in  thi  1  be  working  under  the  a 

polls  were  then  taken  and  declared,  with  tin 

n  bonds  £490,800  were  in  favour  out  ol    l  total  £5 
and    no  For    the    first    mortgage    bonds   £4 

were   in  the  resolution  out 

is  to  the  im 

out    ol 

a  remarkable  achievement. 


A  RAILWAY  ENGINEER  i  WORLD  TOUR. 

Mr.   \\  .    Hutchinson,   the  chii  South 

Wales   Government    railways   and    tramways,    is   engaged   in   a 
journey   round   the   world,    examining   the   methods   of   railway 
work  in  all  countrii  s.     He  landed  in  \ 
and  after  visiting  leading  - 
he  is  coming  to  Eut 

interviewer  in  \\  im 
an  idea  that    I   would  feel   strange  in   I 

quite  i 

has  pi  .  ue.      I   111,  t   friends  in   \  . 

the  officials  of  the  ( 'anadi  in    P; 
marked   courtesy    and    consideration. 
dl    possible    information    with 
railwa; 

this.      In   addition   to   the  build 

we    h.o 

roud.     \Ve  I 
have  1 

I 

the    in  which    has 

Mr.   1  I 
with  rel 

- 

difficult)    i 

w  hich 

1 

iipl-l-d.       II 

1     Railwaymen's     Pensions 
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PARLIAMENTARY. 

PROGRESS  OF  RAILWAY  BILLS. 

The   following   tables  show   the   progress  of  railway   bills   to 
■    il  '■■  -:   n  ading  stage  :  — 


fABLl     I.      BILLS  ORIGINATING    IN   HOUSE   OF    LORDS. 


i   4.  S.  W.el.-.-l  I 



(  arilifi  Railway   



L,,n,lnn,  Id  -  1  ,..1-1    Railway      .  , 

5  1  ,R.  '  -.1,  .11,1  \ 

,1  Railway    

dlway  . . .  . 



Iway    

IVnllwyii   Railway 

R  ulwav      


Second 

Result  m 

Third 

R<  ading. 

Committee. 

Reading. 

1 

Mar,  1  ; 

: 

U  ithdrawn. 

1 

■     1 1 

Feb.   21 

i 

! 

■ 

Feb.   23 

P      '       Mar. 

. 

Feb.   23 

■ 

1 

1 

TABLE    II.— HILLS  ORIGINATING    IN   HOT  -1     OF   COMMONS 


X*»    OP    B.LL 

Procrfss 

in  House  of  Co 

UUOKS. 

Result  in 

Third 

Reading. 

Reading. 

Mar.    8 

Uar.  ] 

M,i  i  li    ^  3 

Great    X.o 

Mil.    21 

Feb 

Ln,  ij.,,,. 1   <  K,  i!  -   i,|    Railway 

b 

Pa  51  d,  Mar.  10 

March    .t 

■ 

March    -•-, 

.      Railway 

I  ,  i. 

la  -.,■  i,  Mar. ,, 

March    2  , 

Feb.  ;  + 

' 

]'  lilwa;      . 

Mar.    6 

,  noppo  ed. 

(Abandonment) 

Alexandra   (Newport   and    South    Wales)   Docks    and    Railway. 

A    |jn>lu    .  'I     plai  e    in    the    latter    day  s   oi    the 

week,  1m  lore  a  Committee  of  tin    II  .hi-   i>I  Lords,  regarding  this 
|;  .     the  old   Sirhowy    \  alii  v  question,  and 

which    proposes   il struction    ol    new     lines    from    Bassaleg 

to    jum  .      London    and     \'e  irlli    W  esti  rn     R 

Mill    I'oini    md   P.  nllwyn.      Various  i  iil\va\    ,  ompanii  ■ 
I         tin    pnunoti  .--.    ii    was    slate  d    that    the 
1  c:il   qui  ether   New  purl    should    In    allow  ,',1 

the   tralfn    i  ,   w  hi.  h  il    was  efi-ographii  alh    enlitled,   01    wbethei 

dd  In    dive  rte'd  ther  d< 

li,     pi   mi,  iters   pin     fin  « .11  d   .1    new    <  lause    to 
;..   tin     financial   pi  oposals  b_i    ensui  in 
.  1  iln  .1   di\  id. ml. 
Glasgow  and  South  Western   Railway. 
I  I  in  -,|.i\  .    published    their    nulici      ■  I    an 


applii  atimi  il 
ih,     Scutch    Pri 

■i.   ol    R 
11  I   pro] 

,!,     <    'ill 

'H   ,      ,m. 

\     I.      IS 

.  I ,  i  1 .  1 1   1 1 


l-i 

ma]  .ml, 

r  under 

\ 

lie 
railway 

I'. nil. 


11    Clvdc 

Hi,    (vrdt'i    will    also 

■  ii     with    ili. 

t'hi     V,  1    and   Mai  I  ,,!, 

1  aband  n"i    the 

1,:;    out 


nithi 


Great    Northern    Railway    (Ireland). 

II,,.  ,  'i    I'arlia- 

I  I  1 

in  tin    pn  ■,  . 

'I  Lords.     It 

ir  and  for  \      tint;   in  1 

la, lev,    Kc  a dS 

Great     Western     Railway. 

linn  nl  -ever, d  linos  of 

House 

' 

Midland    Railway    <  ,  mpniiy    fm    tin     tv  i\    mini  ra! 

district,  1  1      "    nitli  ,    1,  fus-ed  the 

111      In: 


London,        Brighton       and      South       Coast       Railway 
(Steam     Vessels). 

A  House  of  Lords  Committee  passed  this  Bill  on  Tuesday. 
Il  gives  the  promoters  power  to  work  steam  vessels  .1-  regular 
services  between  Newhaven  and  Brighton,  and  Ostend,  Dieppe, 
Cherbourg,  Dunkirk,  Calais,  Boulogue,  Fecamp,  and  Havre. 
Tin  promoters  contended  thai  their  present  cross-Channel 
servici  powers  were  inadequate,  and  although  there  was  some 
opposition,  the  Committee  found  that  it  was  in  the  public 
mi.  1,  -1  that  the  Bill   should  pass. 

Midland      Railway 

I  urthei  consideration  was  given  to  this  Bill  on  Monday  b) 
a  Committee  ol  the  House  of  Lords.  In  connection  with  the 
construction  of  a  new  line  through  Bradford',  which  would  put 
that  town  on  the  main  line  to  Scotland  in  place  of  Leed: — the 
principle  of  which  had  already  been  sanctioned  by  the  Com- 
mittee -further  argument  took  place  on  the  contention  ..I  Di  w  - 
bun  Corporation  thai  the  railwa)  company  should  construct 
foot-bridges  in  place  of  two  level  crossings  in  Dewsburv,  the  plea 
being  that  the  railway  traffii  would  be  heavier  and  the  crossings 
more  dangerous,  li  appeared,  however,  that  the  line  in  Dews- 
bun  belonged  to  the  Lancashire  I  Yorkshire  Railwai  Com- 
pany, over  which  line  the    Midland   Company   sought    running 

powers.        Ih.      Midland     C pany      offered     Dewsbun     XSn" 

inward-,  the  cost  of  the  bridges,  and  for  the  rest  oi  the  cost 
the  town  could  negotiate  with  the  Lancashire  and  Yorkshire 
Company.  f"he  Committee  decided  that  this  offei  ought  to  be 
accep  ed,  and  they  passed  the  Bill.  Previous  to  that,  the  part 
of  the  Bill  authorising  the  construction  of  an  extension  railwa) 
4'.  miles  long  from  the  promoters'  line  .11  Llansamlet  to  King's 
Dock,  Swansea,  had  been  sanctioned.  So  also  had  been  |nc- 
posals  in  the  Bill  to  alter  the  constitution  of  the  board  1 
Strabane  and   L<  tterkenny    Railwai . 


PERSONAL. 

.Mr.  I..  C.  Glenister,  on  leaving  the  Hastings  Borough 
\ccountants'  Office  to  take  up  a  position  with  the  Great 
Northern  Railway  at  King's  Cross,  has  been  presented  with 
a  silver  and  ebony  fitted  suit-case,  together  with  an  illuminated 
album  containing  signatures  of  the  staff. 

Mr.  W.  H.  Smith,  who  has  just  relinquished  the  post  ol  W'i  -1 
Riding  district  manager  of  the  Great  Central  Railway  Com- 
pany, took  leave  ..l  his  staff  al  .1  dinner  in  Leeds.  The 
chief  clerk,  Mr.  Reece,  presented  Mr.  Smith  with  a  floral  stand, 
tin  gift  of  the  staff.  Mr.  Smith  expressed  his  thanks,  and  paid 
1  warm  tribute  to  his  successor,  Mr.  Causer,  who,  prior  to 
tic  \\  1 -1  Riding  appointment,  was  the  company's  Hull  agent. 
Count  ile  Lesseps,  who  was  recently  married  in  London  to 
the  daughtei  "I  Sir  Willi. nn  Mackenzie,  the  president  and 
founder  "l  the  Canadian  Northern  Railwa)  Company,  will 
eventually    take   up   hi-   residence   al    Winnipeg.     He   will    join 

Mr.   R.  J.   Mack tvho  is  .1   son  ol    Sir   William    Macl 

and  is  the  head  of  the  Canadian  Northern  Railway  consti 
department    in    Winnipeg— in    connection    with    thai    work.     At 
1 ,,    request  ol  Sii   William   Mackenzie,  he  has  given  up  aviation. 
Mr.    .!.    Nicholson,    al    present    the    stationmastei    "I    the    Man- 
chester   Exchange   Station,    lias    been    appointed    to   succeed    Mr. 
W  .    I  I.    Swaine    as    stationmastei-    nl    tin     I.  mdon    and    North 
W  i-st.  1 11    and    the    North    Eastern    joint    station    al    L.  1  ds.      I  le 
I  the  service  "I   the  I  1  ndon  and   North  Western  Company 
youth,      worked      through      the      various     grades,      and 

was  eventual!!    appointed   stali lastei     il    Whitchurch.     Sine 

has  he  Id    simil  11    p  .siti.  ns  al    Buxton  and  Stock] 

OBITUARY. 

Lad\    si, ,11, iid;  .  ,    wife     ol    Lord    Stalbi  idg   ,    foi     in 

r lan  of  tin    London  and  North  W  estei  n  Railwai   Comp  tni  , 

,;,,!,  ;     London.      I  It     funeral    will   take  place    al 

Mot  1  "'"hi  .    Sh.-ifti  sbui  \  ,    to-dai     (Saturday  I  al     1.  15    p.m 
1 1  > <  ii  1 11 1 1  ■  1  s  jou  '  t  eleven  o'clock. 

Leeds  was  in  mourning  on  Wednesday   on  the  occasion  ol   the 

al  oi   I.  who,  as  Sir  James  Kitson,  was  known 

Ihroughoul    the   railway   world.      During   the   long   years   of   his 

'.nn 1   with    Monkbridge  and  the-  allied  Airedale  foundry  at 

I  I  in,-|,  1  he  was  onh  once  in  difficult  ii  -  with  his  men.  When 
1,,  1  niti'd  Slate  -  .in. I  Uistralia  closed  their  markets,  Sir  James 
Kitson  -,,.rlii  new  ones,  and  continued  his  export  ol  wheels 
,,,, I    boilers    i"    Uistralia,    although    the   completed   engine   was 

eluded,      ['inii   thousand  workmen  lined  Wetherb)   Road  while 
and  amongst  the  von   largo  number  ol  insti- 

lutions  tvpn    ■  I   wen    the  railway    und  rtakings   with   which 

I  ,„,|  .  .    iecte  ,!.        A     large     congregation     also 

n-sembled  a  I  a  memorial  service  held  al  St.  Margarel  's  Chun  h, 
\\  ,  -Mi-, 


M/ 


1911.] 
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GENERAL  NEWS. 

INDIAN  RAILWAYS  AND  BRITISH  TRADE. 


Cham  I  ■  ill,-     .  1 1 1 1 1  l 

Londoi  the  \\  hole  trade  "I   India 

British   hai 
grow    with    ■  1  ng    with   this 

important  bran<  It  oi  administr  1 
help  ol 

■   all   the   in'  ind   obtaining   their   indis- 

■  11  in  the  laying   down  "t   new  lines  and  in 
• 

■ 
capital  had  not  poured  in.     Wil 

in    shipping,    in   building, 

indeed 
ir    manufactures    in    tin 
1'   countries,   especially   in   the    I 

I  look  < 
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RAILWAY  NOTES. 


Atlantic  in  their  vessels 
The  C.N.R.   and  other  lines 


Canadian   Pacific   Atlantic  Traffic — The  Canadian   Pacific   Rail- 
way   Company    estimate    that    25,000    second    and     third-class 
passengers  will  !><■  carried  across  tin 
within' the   next   three  months 
will  be  equally  busy. 

Lectures  for' the  N.K.  Clerical  Staff — The  North-Eastern  Rail- 
way Company  have  approached  the  Department  of  Economics 
at  'lard-  i  n'iversity  with  a  view  to  the  provision  from  next 
year  onwards  oi  courses  of  lectures  at  York  for  their  clerical 
staff,  as  pari  ol  their  new  educational  scheme. 

Rail«a\  Servants'  Orphan  Fund — The  annual  report,  for  !OJ0, 
relating  to  the  Orphan  Fund  ol  the  Amalgamated  Society  ol 
Railway  Servants  states  that  at  the  end  of  the  year  there  were 
1,872  children  cm  the  fund,  the  cosl  brine  £"9,719  for  the  year. 
Exclusive  ol  special  -rant-,  regular  weekly  payments  wen 
,1  families.  <>i  the  victims  whose  relatives  were 
provided  for  since  the  institution  of  the  fund,  784  had  been 
engim  drivers,  136  firemen,  466  goods  guards,  350  signalmen, 
125  passenger  guards,  129  porters,  154  platelayers,  139  shunters, 
and  the  remainder  other  grades. 

New    Pullman    Car    Service   on    the    South    Eastern    and    Chatham 

Railway The    Pullman   cars    running    in    certain    Continental 

services  between  London  and  Dover  and  London  and  Folke- 
stone, having  been  much  appreciated  by  the  travelling  public, 
m  en  decided  that,  comment  ing April  t,for  thf  convenience 
of  passengers  to  and  from  Holland,  Germany  and  Northern 
Europe,  a  Pullman  car  will  be  run  in  the  8.35  p.m.  down 
Continental  express  from  Victoria  to  Queenborough  Pier,  and 
commencing  April  2,  in  the  6.25  a.m.  up  Continental 
express  to  Victoria  from  Queenborough  Tier.  Dinner  will  b< 
served  in  the  Pullman  car  running  in  the  8.35  pan.  down  train, 
and  breakfast  in  the  Pullman  car  running  in  the  6.25  a.m.  up 
train. 

London,  Crystal  Palace  and  Brighton  Electrification.      It  1-  stated 

that,  owing  to  the  <  ompany  which  is  to  supply  electrical  ei 

for  the  line  not  having  sufficient   machinery   available,  tin    ne\\ 

electri.    service  from  the  Crystal   Palaci    to  London   Bridge,   via 

Xulsi     I  [ill,    will    not    bi     run    befor<     <  ><  tobi  r    m  st.     Not    long 

official  announcement  was  made  that  the  railway    com- 

pan\    hoped   to  have  that    service,  as   well   as   the   electrit    line 

Victoria    to    the    Palace    via    Streatham    Hill    and    West 

rder  in   time  for  the  Festival  ol    I 

,  ,  i,  bration.      I  he    ( Iroydon    Corporation,    as    n  ported    in    this 

journal    som<    tinn     since,   have   ben    informed   that    the  00m- 

n,  X1    step   will   be   to  exb  rid    tin    eli  i  trill,  ation    to   that 

town,   and   subsequently    the   whole  ol    the   Brighton   main  line 

j.,    to   1"    dealt    with.     It    is   not    expected,    however,    thai    the 

.  me  w  ill   bi    •  ei.  n  d   upon    fot    two  years   yet,    ind 

it  will  1»'  five  years  from  the  pn  senl  time  befon    thi   conversion 

■  li  ted 


DIVIDEND  ANNOUNCEMENTS. 
VXD  Sox.     Al    tlii    rate   of   5'.   p 


I  [ENM      POO!  IN      IND    S 
annum  on  tin    preferi  nee  -ban  s. 

Br  './ii  R  mi  u  n  ■  The  dit  ei  tors  ha\ 
1  per  cent,  foi  tin  quat  tei  1  nding  VI: 
shan  -. 

I  it  hi  in  \sn  Kingstown  R  vii  «  w 
mm,    placing    £'2,058   to  rc< 

£2.1  >-b 

1 ro   k  mi  i\  \\ .      1  he  directoi 

dividend  al  the  rate  of  7  per  ce 
April    1. 

Raii.w  \\    I  •■  \  1  ■- 1  mi  s- 1   Ci  IMPANY 


it-    V 


Freshwater,  Yarmouth  and  Newport  Railway. — The 
accounts  for  the  half-year  ended  December  31,  1910,  show  a 
surplus  oi  £2,406,  against  £2,322  a  year  ago  No  interest  will 
be  paid  on  the  debenture  stocks  beyond  that  accrued  on  the 
V'    per   cent,    pre-debenture   stock,    1896. 

East  Indian  Railway. — The  directors  recommend  a  dividend 
oi  18s.  per  cent,  on  the  deferred  annuity  capital  and  the  deferred 
annuity  capital  class  D  of  the  company,  in  addition  to  the 
guaranteed  interest  of  £2  per  cent,  for  the  half-year,  making 
a  total  return  of  guaranteed  interest  and  dividend  in  respect  of 
the  year  1910  of  £5  19s.  per  cent. 

Buenos  Ayres  Great  Southern  Railway. — After  providing 
for  the  interest  on  the  debenture  and  preference  -lock  and  all 
other  charges  for  the  half-year  ended  December  31,  1910,  there 
remains  an  available  balance  mi  net  revenue  oi  £769,374,  out 
of  which  the  board  have  decided  to  pay  an  interim  dividend  on 
the  ordinary  stock  for  the  half-year  at  the  rate  ol  6  per  cent, 
per  annum,  less  income-tax,  carrying  forward  a  balance  of 
£^3<)>375' 

San  Paulo  (Brazilian)  Railw  \Y. — After  placing  £200,000  to 
reserve  land,  and  £40,000  to  income-tax  reserve,  the  board 
recommend  a  dividend  for  the  half-year  ended  December  31, 
kilo,  on  the  ordinary  stock  of  5  per  cent.,  being  at  the  rate  of 
10  per  cent,  per  annum,  together  with  a  bonus  ol  1  per  cent., 
both  free  of  income-tax,  or  6  pet  <  ent.  for  the  half-year,  making, 
with  the  previous  distribution,  13  per  cent,  for  the  year,  and 
carrying  forward  £273,003. 

1  1  11  1  ruguay  Eastern  Extension  Railway. — After  pro- 
viding for  the  debenture  interest  and  dividend  on  the  live  per 
cent,  preference  shares,  the  net  revenue  account  to  December 
31,  1910,  oi  thi  Central  I  ruguay  Eastern  Extension  Railway, 
Ltd.,  showsa  balance  of  £17,618,  out  of  which  the  board  have 
decided  to  p.'\  an  interim  dividend  of  4s.  3d.  per  share,  less 
income-tax,  on  the  ordinary  share  capital  (at  the  rate  of  41,  per 
cent,  per  annum),  carrying  forward  a  balance  ol  £618. 

Central  Uruguay  Northern  Extension  Railway. — After 
providing  for  debenture  interest,  the  net  revenue  account  to 
Deci  mber  31,  1910  (made  up  oi  the  profits  of  working  and  the 
moneys  received  under  thi  amende  d  guarantee  arrangement), 
of  the  Central  Uruguay  Northern  Extension  Railway  Company, 
Ltd.,   shows  a  balance  of  £21,501,  out  of  which  the  hoard  have 

led   to  pay    an   interim   dividend   of  4s.    ah   per   share,    less 

income-tax,   on   the   share  capital   of  the  company  (at   the  rate 
of  4I  per  cent,  per  annum),  carrying  forward  a  balance  of  £251. 

Centra]  1  rugi  \y  Railway  of  Monte  Video. — After  pro- 
viding  for  the  interest  on  the  permanent  six  per  cent,  debenture 
stock,  the  four  per  cent.  Western  Extension  debentures,  the 
six  per  cent,  second  debenture  stock,  the  dividend  upon  the 
five  and  a-hali  per  cent,  preference  shares,  the  half-year's  rent 
of  the  North  Eastern  line,  and  all  other  charges  against  the 
m  t  revenue  of  the  Central  Uruguay  Railway  Company  of  Monte 
Video,  Ltd.,  there  remains  a  balance  of  £55,725,  out  of  which 
the  board  propose  to  pay  an  interim  dividend  at  the  1 
5  pel  cent,  pel  annum,  less  income-tax,  upon  the  ordinary  stock 
for  the  half-vear  ended  December  31,  1910,  carrying  forward  a 
balance    ol    £5,725. 


•  declared  a  di\  idend 
11  h    3]   on  tin    pi  eferr 


At   the  rale  ol 
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dividend    ol     1 

:  ided  January 


111. 


rei  ommend 
n    the   deferred    Mock    for    th 


Workmanship  and  Materials  of 

tie  Highest  Quality. 


PECKETTS^oMOTlvES 

*^  Built  to  any 

Specification  or  Gauge. 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS.  BRISTOL. 


Western   Railway   of    Havana,     The  directors  have  declared 

a,,     nti  rim    di\  d.  nd  of  6s     pi  r   share,    subjei  1    to    income-tax, 
en  ile  ires. 

Chicago  Ji    Rah   '     ■         d  1   nion  Stock  Y  \rds.-    The 

board   has  declared  a  dividend  ol    2   per  rent,   on   the  common 

Stock   for  the   1  he  .     II  '■  I  aii  1 1     ;  1  . 

Forfar    R  mi  w  n  .     Tin     at  1  ounts    for    

1    surplus   ol    £12,855.      The    usual    dividend    of    5    5-6   per 
cent,  is  proposed,  leaving  £224  to  I"    carried   forward. 

Tai.tai     Railway.     The    directoi      havi     declared    an    inn  rim 
divid.  nd  ol    js.  pel   share  (a I  tin    rati    ol  (1  pet   1  en  1.  pi  1   annum), 

conn     n  x,   for  the  half-yeat    lo  Dei    nibet     , - 

la  1    os      '11        Western     Railway.     Tin      directors     have 

nti    di\  idi  ml    al    ile     in      ,,l    1,   pei    cent,    per 

bjeel    lo   income-lax,   on    the   ordinary    stock    for. the 

1  forward  a  balance 


MIDLAND 

RAILWAY   CARRIAGE   &  WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM, 

and    Abbey     Works,     Shrewsbury. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord 

Do.     Prel.  Com.  Ord.  (4%)  

Do.     Del.  Conr.  Ord 

Caledonian,  Ord 

Do.    Prel.  Cont.  Ord.  (8%)  

Do.    Del.  Ouut.  i'rd 

Do.    Del.  Old.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

i        Coast'    as.  Ord 

Csrdifl,  lr.  f.  Ord.,  l-.n;«%)  



Do,     Prel.     (4%). 

Do.     Del  

City  A  Booth  I.<mdon,  Conn.  Ord.. 

Esrl  1.    ;.  

Glasgow  snd  s.  Weston  Prel.  Ord. 

Do.    l>.  f.  Ord.  

t«I,  Prel.  Ord.  (6%) 

D  .     Di  f.Ord 

0    i  , 

Grcst  N.  o(  Scotland,  PI.  Cot.  Or. 

Do.    Del.  Conv.  Ord 

Ore»t  Northern,  Pre*.  Cony.  Ord. 

Do.    Dof.  Conv.  Ord 

Do.    Cons.  A 

Do.    I  

Grest  Northern  (Ireland),  Ord.  ... 
Great  North  4  City  Int.  Or.  (4%) 
Ot.  South.  4  Wot.  (Inland)  Orig. 

Greet  Western,  Cons.  Ord 

Highland,  Ord.  Ocas.  Capital 

Hull  and  Bams:,  r ,  Con 

Isle  ol  U   .  I  'rd.  (4%)j 

Do.     Del.  Conv.  Ord I 

Lane,  and  York.*.  Cons.  Ord 


A  Year  Ago. 
157        159 


87  It 
64  It 
243s 


881? 


Last  w. .  k. 

153  1E6 

85  87 

69  72 

91'!  92'2 

66  66'? 

26-!«  26=a 

1J8  l'e 

314 

3>4 

87 
70 


2*t 


32'2 

21>4 

ll'i 
63  U 


33»! 

22  >4 
11'? 

6334 


42 '4 
3954 
140 


28'2 
14>2 
73'2 


93'2 

54 

51'2 
139 
120 

J4 
102 


Zsstsrdsj. 

153        156 
85  87 

69  72 

90  91 

6412 
263a 
112 

2^4 

2  34 
84 
72 


.   Paicae. 


1*4 
3'4 
3'4 


34 

35 

b's 

6l« 

48 

50 

66 

58 

4M2 

4212 

31'2 

32 

1514 

1512 

7412 

75 

60 

62 

54  ?8 
52U 

139 

121 


21 

95 

55's 

52J4 
142 
123 
1  '4 


120        12012  '  127 
40 


59'2        69*4       70U 


Lond.  Brighton  A  8.  Coast,  Ord.. 

Do.    Prel.  (6%)  

Do.    Del 

Do.  Cert.Con.  Mights  above  6% 
»t.  d  1>..\.  r.Arbit.  Ord. 
and  North  W. -.1.  m.Con*. 
and  Booth  Western,  Cons. 

l.l       I  n  (.Conv.  Ord 

Do.      Del 

Lond.  Tilbury  A  Southend,  Cons. 
Kersey,  Cons,  Ord 

Do.     surplus  Lands  Stock 

,tan  District,  Ord 

Midland,   Prel.  Conv.  Ord.  (2J%) 

Do.    Di  I.  <  out,  1 1   I 
North  British,  (>rd.  Prel.  (8%)   ... 

Do.    Ord. 

N.  Cornwall  IL.4H.)  4'.    I 

i  I  

1 

-Ord.... 
Plymouth  Devon  &  B.W.  Jun.,  Or. 
Port  lalbol  Railway  and  Dock*  ... 

.y 

Ord.  Cap.  Stock 

Do.     Prel.  Ord.  (4%)  

Do.    Del.  Ord 

Sheffield  District,  £10  Shsres 

South  Eastern,  Ord 

Do.     Prel.  (6%)     

Do.    Del 

Mid.  June.  Cons.  Ord 

ird 

Vale  ol  Glamorgan,  Ord 


108 

151 

ae-4 
7 

ii?.'-t 

135 


110 
133 

89 1< 
8 

1112 

137 


120  122 

lCBU  ioei« 
11   12 

1-  "     1  , 

14314  143^4 

143  145 


Yesterday. 
21        123 


2034 

6234 
5734 


!2>S 

12>4 
197 


21'4 
63U 
58  U 
6812 


04 
5012 
148 
21: 
49U 
66 
2714 
6212 
73'| 
67U 

86 
22 


13U 
12U 

202 


87 
123 
5312 

49 

75'2 

89 


5214       5234 


48 

145 

147 

Sl2 

3 

4 

49*4 

53'f 

54 

ea 

66 

68 

2814 

31  is 

31  34 

63 

6212 

63 

74 

75 

751? 

67  34 

65  3, 

06I4 

33ia 

333a 

1434 
1234 
207 


14>4 
1234 

207 
96 

110 
434 


Debenture    Stock*. 


Alexandra  Docks  and  Mailway.. 

Barry    

Brecon  and  Merthyr  A    


Do. 
Do. 


Cardiff      

Central  London 

City  and  Booth  I.ondon  Perpetual 
East  London  2nd  Charge  A   

Do.    2ndChergeB  

Do.     3rd  Charge   

Do.    4th  Charge  

Do.     E.L.B.  1st  Debentures 

Do.     Whitechaptl Extension    ... 

Forth  Bridge 

Faroes    . 

Glasgow  and  South  Western     

Great  Central     


Great  Eastern 

Great  North  ol  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 

Great  Western  


Do. 
Do. 

Highland. . 
Do. 


Hull  and  Barnsley  1st 

Do.    2nd     

Isleol  Wight  

Lancashire  and  Yorkshiro 

London  and  Blackwall    

London  and  Greenwich  

London   Brighton  &  South  Coast... 

Do.  

London  Chat,  snd  Dover  Arb 

Do.    B     

Do. 

Do.     1883    

Do.     1890    

Do.    1999    


Do. 


London  Ell    I 

London  and  North  Western  .... 

London  and  South  Western  A  . 

Do.    Consolidated    

London  Tilbury  and  Southend . 
Metropolitan 

Do.     A 
Metropolitan  District  


Do 


Do.     Perpetual  |19CkW)  

Da.     Prior  Lien 

Mtdlsnd   

Midland  .*.  S.W.  Junction  A.. 

Do.     B 


Do.     C 


Neath  ead  Brecon  1st 

Do.     Al  

Do.     A2  

Po.     B.    .. 

Nortti  British 

R.  Csrn.  iLaoaeeston  4  Delabole) 


101 

103 

ICO 

IC2 

98 

100 

31 

33 

11 

13 

8 

10 

83 

86 

61 

63 

1C6 

1C8 

77 

79 

107 

109 

129 

131 

117 

119 

Debenture   Stocks 

North  Eastern  3 

North  I.ondon    41 

North  Staffordshire 3 

Plymouth  Dl  von  4  S.W.  Junction  1 

Port  Talbot  Mailway  and  Docks    ...  4 

Bhondda  and  Swansea  Bay  4 

Bnjmney  Perpetual 4 

District  Permanent    4 

Booth  Eastern  ivrpetual 4 

Do 5 

Do :)j 

Do 8 

Tad  Vale 8 

Tottenham  snd  Forest  Gate 4 

Vale  tf  Glamorgan 8 

Whitechape!  and  Bow 4 


105 
105 
103 


101 
77 
103 


107 
107 
105 


Preference  Stocks. 


89 
108 
105 

82  U 
1C6 
110 
114 
122 
136 

69U 
106 
108 

79 
105 
103 

82 14 
1C9 
102 
107 
120 
115 
112 

99 

99 


821? 
82>2 
107 


91 
110 
107 

83  U 
109 
112 
116 
124 
138 

70U 
108 
110 

81 
107 
IC5 

83 '4 
111 
104 
109 
122 
117 
114 
101 
101 

76 

76 


831: 
8312 
109 


.  Alex.  Docks,  and  Bail.  4j"0  1st  Prel.  A 
Do.     44%  2nd  Prel.  B. 
Barry     6"„  lr.  (.  Stock 

.    ..  . 

1       Do.     4%  Third    

Caledonian  4%  Cone.  No.  1 

■       Do.  4%    Do     No.  2 

:       Do.  6%    1878 

Do.  4%    1HM 

Do.  1 

Do.  4%    1902 

Do.  

Do.  1        1906  C 

Cambrian  No.  I,  1  , 
City  and  South  London  G 

Do.     5%  1890  

1  %1901 

1    Do.  .v.  1  •  a  

Fumes-.  • 

Do.     1 

Do.    4%  Pre!,  stock  H 

Do.     4 
I      Do.     1 

Olasgow  and  South  West) 
I       Do.     4 
1      Do.    4%  Prel.  ISC 
1      Do.    4%  Prel.  1891    

Do.    :i  .,  Pn  r 
Greet  Central  5%  Perp.  Prel. 

Do.     4%  Prel 

Do.    6%  Conv.  Prel.  181 

Do.    6% Conv.  Prel.  l*"i 

Do.  6%  Conv  !  • 
1  Do.  6%  Conv  Prel 
I     Do,    Hi  981   ... 

Do.     4 
!      Do.    4 

Do.     6%  Prel.  1-1 
Great  Eastern  1 

Do.    84%  1890    

Great  North  ol  Scotland  A. 

Do.B,  4%    

Great  Northern  t%  Perp, 

Do.     8%  Prel.  Bt    . 

Do.    8%  Prel.  Stock  ISM 

Do.    :i 

Do.     3%  Prel.  ldll    ..... 


128 

130 

101 

103 

101 

103 

105 

107 

103 

105 

129 

131 

102 

104 

103 

105 

102 

104 

10J 

1C5 

10.*. 

105 

23 

25 

107 

109 

1 C  4 

106 

9H 

1C1 

99 

102 

101 

103 

93 

B5 

92 

94 

90 

92 

90 

92 

104 

10( 

102 

1  -1 

101 

1C3 

101 

105 

7  i 

122 

124 

B6 

9.-) 

ue 

118 

11  > 

117 

114 

116 

1!  ■ 

112 

108 

11 

84 

8/ 

75 

.8 

S3 

•■ 

103 

1 

89 

91 

B9 

91 

9H 

100 

95 

97 

1"  ■ 

107 

Preference    Stocks— 

(continued). 

<in«t  W,  1JJ  135 

Highland  Class  A  4J% 108        110 

5%  I  118   120 

Do.  4%  92     94 

Do.  8«  1  77     7g 

Do.  84  77     7Q 

Hull  snd  Bsmsley  :)*%  Prel.  1899    91  93 

Do.     4%  Prel.  1907  (70%  psid)  100         102 

-lit  4"„    94  96 

Lancashi-.  |  795.        gnj 

104         106 

Do.     4%  Prel.  1908    .  104         106 

London  Brighton,  etc..  Cons.  5% 130         132 

129        131 

London,  Chatham,  etc.,  Arbil.  4j"0 89  90 

[Prel  70  72 

81  83 

I.  n.  4  North  Wi  al  f       107        1C9 

Do.    4%  190!  107        109 

Lon.  4  Booth  w .  -•■  |       )C6        1C8 

105        107 

Do.    8*%  Prel  92  94 

Lond.  Tilb.  4  Southend  Cons.  t%  Prel.    104         106 

Prel.1904    102  104 

1  rel.  6  7 

tan  34%  Prel oq  92 

Do.      ::  ....      88  on 

Do.    M%i  89  91 

BB  90 

a.  Pn  I.  74  76 

Midland  24%  Perp.  Prel.  ....       66J4       67J4 

Neath  and  I  69  71 

104  106 

Do.    Edin.  and  1.  115  117 

Do.     1861    Prel  I J  ;  i29 

Do.     Com  125  127 

Do-    *i  115  117 

Do.    4j"rJ  Cm. .  Prel.  1875         115  117 

125  127 

103  105 

103  105 

103  105 

"        '  103  105 

103  105 

103  105 

103  105 

101  103 
North  Eastern  1                                      ...    105  jq^ 

115  117 

..Do-    «t%  1871  103  HI 

North  St.,17  yg  gj 

Plymouth  t  10= 

93        10U 
Bhondda  and  Swansea  Bay  ,       j  2i4 

Rhymney  4  .,  '      ...  1Q4  inR 

8I]  9 

South*..-.  u5  n7 

g°-    Jft1'"  101  103 

Do.     ^-„  89  9, 

Do.    a-o  77  79 

Do.    4  1  104 

105 

103  105 

Cndergroiit.  I 

102  103 
97  99 

6%  Inr  52  54 

»  ■>  D  1  JO  102 
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RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial      Railways. 


Name. 

Closing  Prices 

A  Year  Ago- 

Last 

week. 

Yesterday. 

Alberta  P.y.  4  Irrigation,  Cap.  Stk 

154 

159 

150 

155 

150 

155 

:      ■.    1-l.llto 

96 

98 

97 

Atlantic*  N.W.  0','„   <.uar.  1st  lit 

116 

118 

114 

116 

114 

116 

10012 
72 

10212 
74 

98 
86 

100 
68 

98 
86 

100 

Do.  6%      Income  Deb,  Stk 

88 

Bufialu  4  Lake  Huron,  Ore, 

13 

13*2 

12=3 

13*8 

1258 

1318 

Clgry.  4  Ednintn.,  4%  Cons.  Debs 

1  [  2 

104 

102 

104 

102 

104 

Canada  Atlantic,  40.  Ci:^.  1st,   Mt 

96 

98 

94 

96 

94 

96 

Canadian  N.  Ontario,  li.OO  11 1.  Dhs 

92 

94 

91 

93 

89 

91 

Canadian  N.  Quebec.  4",  Pern.  Bbs 

96 

98 

94 

96 

94 

96 

Canadian  Nor., 4%,  1st  lit.  Debs..,. 

1  C  2 

104 

100 

102 

100 

102 

164 
103 

1 C  6 

18412 

105 

108 

22234 
10212 

1C6 

225k 
103*2 
108 

225*2 

102'2 
1C6 

226 

103*2 

Central  Ontario,  f>0    1st  .Mint 

108 

Dawson  Gr.£orks4  Stewart ' 

19 

22 

14 

17 

14 

17 

3  8 
118 
93 
15 
59 

41 

123 

94 

18 

44 

35 
1  10 
89 

38 
115 
91 

35 
110 

89 

38 

115 

91 

Do.    6S,,  Non-Cum.  fret.  Stk.    .. 

Dulutli,  Winn.  A    1 

04 

95 

94 

95 

Emit  Bay  &  Mount  Bischoff    ....    . 

4*4 

43j 

4*4 

434 

414 

434 

(irand  Trunk  Pac.  Branch  1 

101 

103 

100 

101 

ICO 

101 

Grand  Trunk  Pacific,  1m 

83 

84 

82>£ 

85*2 

8212 

83*2 

Grand  Trunk  of  Canada,  Cons.  Stk. 

24>2 

24  34 

2812 

28^4 

28i8 

28^8 

94*2 
1C8 

95 12 
109 

93 
110 

94 
111 

93*2 
110*2 

04  b: 

Do.    6%  1st  Pref.  Stk.  Non-Cuin. 

111*2 

1  0 1 

102 

100*2 

101*2 

I'.Ol 

102 

Do.     i"/,,  3rd          A do. 

59 

5912 

6134 

62>4 

61*4 

6134 

Klrksdn.-Frtn.  Streams,  5%  1st  Ml. 

u.  4 

1C6 

104 

1C6 

1C4 

106 

Manitoba  S.W.  Col.  :,■;,,  1st  lit.  lib. 

1  15 

117 

112 

114 

!  1  2 

114 

Mashoiuilaiul  1st  lb, it.  5' 

98 

ICO 

102 

104 

1C2 

1C4 

Do.          5%  Guar.    lit.    Debs. 

99 

1C1 

104 

1C6 

104 

106 

Midland  of  W.A.,C",,Ctoii.Inc.  ,m.  l>b 

82 

84 

in 

64 

E2 

85 

Nakusii  4   Sloeali.J",.  lob.       .     . 

97 

99 

98 

ICO 

98 

100 

Natal-Zululand,  3%  1st  Mt,  Debs... 

81 

83 

78 

82 

73 

B2 

New  Brunswick,  5%    1st   lit.  Debs. 

1  1  5 

1  15 

11  I 

113 

111 

1  1  S 

Ontario*  Quebec,  G%  c  apital  sik. 

! 7  0 

153 

145 

148 

1  <\  6 

149 

Qn'Appelle,  Long  1  ,s  kc,  d 

96 

98 

95 

97 

95 

97 

Quebec*  Lake  St.  John, 1st  lit. I:, L. 

61 

e4 

61 

ca 

101 

103 

1C2 

ICO 

102 

Do      :■;",.  2nd  D.  b. 

74 

76 

78 

76 

78 

Do.     V,,  In.-oiiM     l.-„  , 

1  1  1 

113 

1  14 

117 

114 

117 

Rbodesia,  :■■:,  1st.  lit.  D,  b 

ICO 

1C2 

10212 

104*2 

10212 

1C412 

,.  ■!",,  lstllt.l'.ils. 

1CV. 

104 

100 

104 

1 C  2 

1(  4 

Bhs-wp.  ,'.  '                           Mt.  lids. 

7  b 

77 

72 

74 

72 

7  4 

Temiseou 

103 

1C5 

101 

103 

101 

11.  5 

Temiscouata  Ky.  1    1 

2  6 

99 

28 

30 

28 

30 

Tor.  Grey  4  Bru,  , 

103 

105 

1C2 

104 

1 C  2 

1C4 

White  pass  and  Vol  ,  n 

41? 

2 

3 

2 

3 

American  Railways. 


itb,  in,  11. d.  Mo, 1,      .  ,  ; 

Do                         Put.  Mi.  11.  :   • 

Alab.N.Orl.T     A  !',n.  00  "A"  Pfd.  6k 
Do.                "B"l 

p<  ka  &  Santa  ¥e  Coin.  1  ]  8 

Di  .        5      Non-Cum.  Inf.  1(6 

Allan.  IstLes  ed  Lint  5  Rental  Xrst.  105 

Baltimore  4  Obio,  L'i  mnion   .  115 

Do.         4%  Non-Cum.  Pfd.  94 

Chesapeake  *  Ohio,  G  mmon    .    ..  jc3a 

Chicago  lit.Wostcrli,  Cum.  Stk. Cits.  HO 

Prefd.           do.     ...  57 

Chicago,  Milwauki  ,4  St. Paul,  Cm.  147I2 

Do.     Prefd.                         .  1  £  2 

Guar.  H 

Di  o-,,     ,t   Hi,   ,!,  ,  c,  11  moii    ..  Hjl9 

42*2 

Do.  ;,'■,,  n,  .  < 

1 

; 
Do.   .1",. 
Do.    ,' 

Great  Nortl                          Prefd.     .  1  -8 
14412 
I                     1  1 
:    .            ■ 
1 

it 

156 


1103,1 

105*2 

105 

1C6 


1111 

ice  1 

107 


112*4 

105*2 

105 

105*2 


-4b 

CO 

10': 
34 
11234 
106*2 
107 
106*2 


148*2 

1 V  5 

126 

124*2 

125*2 

167 

1 E  C 

155 

150 

155 

90 

83 

87 

63 

87 

43  >2 

323, 

33*4 

32*2 

3  5 

43>2 

3234 

33k 

3212 

3  3 

-14 


lie 

149 

UP 


130 

132 

129 

1  51 

140 

L39 

14C 

96 

99 

S6 

f.'-J 

34 

36 

34 

36 

149 

150 

149 

1E0 

1E0 

153 

IE  1 

153 

1 .'.  8 

165 

1  :  8 

1 1  2 

92 

94 

62 

34*4 

34  34 

34-14 

69 

70 

69*2 

70*2 

CO': 
110 


35'2 


110        111 


• 


I 


. 


1! 

b   i  1 

7-1 

95 

1  7 

18 

391 

Foreign     Railways. 


Alcov  4  Gandia,  4%  Debs 

Antofagasta  (Chili)*  Blvia.  Pf.  Ord. 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref 

Arauro,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        5%  Cum.  Pref 

Argentine  N  E.,  Stock 

Argentine  Transalpine,  7%  Cm.  Pf. 

Arica  4  Tacna,  Shares 

Bahia-Blanco  4  N.W.,  Guar.  Stk.... 


Do. 

P.ilba, 


,  Guar.  Stk.. 


,  Ord. 


■  A  Cantabrii 

Bolivar,  5%  Pref 

Brazil  Great  Southern,  7%  Pref.  ... 
Buenos  Ayri  -  4  Pacific, Ord.  stk.. 

Do.  5%  1st  Pref.  Stk.   Cum. 

BuriiosAyrcsCent.,4.!",,  lstllt.Dbs. 

Buenos  AyresGt.SouthernOrd  stk. 

Do.  4%  Extension  Shares... 

Do.  ..•'■,,  Pref.  st.„  k. 

Ayr,-  Midland  f,  '■.,  l'i    t 
Ayres  Western,  ' 

Do.  .",",    I'nl 

Cartagena  (Clmbia.l  .V',,  1st  lit.  Hbs. 
il  Argentine  I  mis.  Old.  stk. 


l:u,  11 


Do.    Defe 

Central  Imi 


Central  I  rngu  13  Ni  rthi   1.  1  stn.  . 
Cen.  Uruguay  of  Montevideo,  Or.  Sk. 

Chilian  Transalpine,  70,  Debs.. 

Columbian  National,  6%  1st  Mt.Dbs. 

Colin, ihi.ni.ViOi 


Columbian  Notthi 


ce.deSnta.Fo 
1st  Pf.  Stk.... 

if.  Stk 

1-1  Pref.  stk. 
•Jnd       Do. 


Cuba    Railn uid,  If.  (1 


Royals 


65*4 
1  . 
81  14 


Closing  Prices. 


101 
128 
104 


103 

130 

10b 


120 

11*8 
119 


123  129 

12*4       1234 
78*2       79*2 

99'2  100*2 


7  0, 
89 
96*i 


I     75*2 
106 


104 

6312 
103 


4  3,1 
1034 
101 


1012 

2532 
534 


121 

1138 

120 
"16 

126 
12*2 
76*2 

107 


105 

64*2 
105 


37 
98 

4*4 
10*2 
102 

81s 
45*2 
98 
67 


69l£ 
11*8 
178 

39 
137 

82*2 
104 
105 

8212 

16*2 
102 
102 

12*4 

2712 

95 
14*2 


100 

99 

512 

7*4 

24 

22*2 

70*2 

66*2 

110 

1C34 

2*8 

33s 

3*4 

3912 

138 

83  *2 
106 
106 

83*2 

17*2 
104 
104 

13 

29 


3  1 ', 
5512 
139 
94*2 

103*2 

102 
&2I4 
21 

1  0 1 
101 
12k 


314 
271? 
1434 

89 


84 

2*4 

434 

210 
1  lb 

434 

14*2 
103*2      104*2 
101         103 
6*4         6*2 


26*7 
13M 


7-3.. 

5  k 
212 
117 

5*2 


4*2 
206 
112 


140 
9512 
104*2 

103 
83k 

7' 3 


4?8 
14*1 

103 

101 
6*2 
79 '2 

103 

101 
35 

ICO 


102*2    103*2  '  ICOI2    101*2 


Zafra  A  Uu.-h 


111        113 

11*2         12 

e*s      66s 


103 
140 
105 

434 
103 
110 

44*2 

14*2 
ih 

89 

£7 

•93, 

2*32 
5*4 

94 12 
108 

97 
120 


107 
5 
105 
112 
4512 
15*2 
414 
91 
99 
10*4 
2532 
534 
9512 

110 


121 
1118        1138 
116*2     11712 


HI4 

12 

4912 


22*2 

£6  if 
10;.. 


140 

951; 
103*2 
102*2 


101 
101 
12*4 


13*2 

^4 

16*2 


3*4 
26*2 
1334 
84 
238 
4*2 
208 
113 


4*4 
10*2 
102 


1134 
12*2 
5012 
92 
72 
101 
7*2 
23*2 
6712 
10'8 
35s 
3*2 
58*2 

141 

96*2 

10412 

103*2 
84 
21 


28*:: 

98 

14*2 


17*2 
91 

97 

*2 

3*2 

2.  lj 

14*2 


-i 
14*2 
103 
101 

6*2 

80*2 
103 

101 
it, 
1 C  0 

7*2 
101*2 


107 

109 

107 

109 

110 

1134 

11*4 

1134 

5*2 

6 

534 

6*4 
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Contral 

London. 

:  911. 

1910. 

.578 

bU 

:   <3/'          1'.. 

!  1 

City    and   South    London. 

Total  I 

1911. 
1  5.466 
58,129 

1910. 
£3.329 

£36.883 

:57      In,- 

i ■  1 .246 

Barry.  » 

1911.  1910. 

£14,180 

1.766     £ 159,685 
65J4  65<4 

Caledonian. 
Weekending  March    19  1911.         a  1910. 

•  9.7C0  58.700 

£H5.e00 
| 

v 

Cambrian. 

191  1- 
I      •  £2,557 

I 
Total  lor  week...  •  d  J^o         £5,496 

£51.191 
280'2 

Contral   London. 
1911. 

3,429 
'.578 

City    and   South    London. 

l  1911. 

£5, 466 
^.".129 

■  • 

Dublin  and    South   Eastern. 

>■■  h    17  191  1.         a  1910. 

£5.102         £2,996 
i    . ,  ■ 
Total  lor  week  S4.86I 

. 

Furnoss. 

1911. 

£1.939  £1,888 

Goods,  etc 

Total  for  week : 

: 

139 
. 

Glasgow    and    South    Western. 

191  1.  a  1910. 

-  '.2.50C        £12. 1C0 

Goods,  etc.  :  0,200         20,000 

Total  for  week ^£32.7CC 

Aggregate  tor  7  wi    ....         C219.30( 

4451? 
Inc.  thla  week,  £600 

Croat   Central. 

■■>  1910. 
i  I  '.COO       £19,800 

... 
• 

640,600 
Croat    Eastern. 
1911. 

£45,500        £46,100 

'• 

Mil'* 

Croat     Northern. 

■ 

73.20C 

"' 

Croat    Northern    (Ireland) 
19U. 

■ 

Inc.  this  week,   £1.183 

e  Dock  &■: 

Canal  119  miles.    I  Incluii 


Croat   North   of   Scotland. 


1910. 
£3.620 
5.030 

£56.090 
53c 


m      1911. 
£3,640 
4,860 

£  7.490 
536 

Croat     southern    and     Wont.  rn. 

1911.  1910- 

.399  £12,486 

l      .!  15581 

.010  £27,867 

"..542  £267.266 

1,121  1,121 


Croat    Wostorn. 


Week. 


Total  lor  WI 

1  1 
open 


1911. 

£99.000 
150,000 


a   1910. 
£98,000 
148,000 


2,9933a         2,960 


Inc.   this  week,  £5.000      In,-.    1  I 


Total  lor  week 


1911. 

£4,276 

5,868 

£8,144 

£57,212 

49214 


a  1910. 
£4,381 
4,141 


Hull    and    Barnsloy. 

1911.  a  IS 

... 

Total  for  week, 

! 

... 


Lancashire    and   Yorkshire. 


Wei  k  ending    March    19  1911. 

£37,000 

,'5. 73b 
Total  for  week  .  1  10.735 


a  1910. 
£39,353 

1.132.849 
592 


ek,  £19      In 


1 1 


London,    Brighton    and    South    Coast. 


Week  ending  March  la 

£36,667 

18,001 
Total  f     .         £54.668 


590.863 


487 

<week,£513      In,-.  11    weeks,    £11.026 
London      Electric 


'  1910. 
£36,697 

£35.181 


1911.  1910. 

£14,240        £13,315 
£148.225 


21  U 


London   and    North    Western. 


191  1. 
£103.000      £108,000 

137. CC0 
...     £290.000 


Metropolitan. 


' 


1911. 
£15.239 

• 

78  . 


■ 


a  1910. 
£14,944 

£ie0,863 
78" 


Metropolitan    District. 


191 1. 
...    £129.924 


Midland. 


■>  1910. 
£64.000 
175,000 
Total  for  week....  .     .  £239,000 

1.4161  1.412 


'•k.  £1,00: 


£93,000 


Midland    Great   Wostorn    of   Ireland. 


1  . 


1911.     19lo. 
£3,794    £4,075 

538 


598 


. 


North     British. 


191 1.  e  1910 

i     ,',355        £28,077 

■  ,,.481  65.450 

Tetalforwi  ,  '5.836  '      £93.527 

£637.042 

1,3243)  1.324's 


North    Eastorn. 

a  1910. 
-  iy.520        £49.292 

£188,868 
.    2,036.536       1.906.377 


1.734            1,722 
-.159 

North    London. 

Week 


1911.  a    1910 

£3,855         £3,973 

4,017  4.429 

£8,402 
£93.020 


North    Staffordshire 


1911.  a  1910. 


Rhymnoy 


London   and  South  Western. 


1911. 

Chath 

am. 

! 


1910- 

- 


London,  Tilbury  and  Southend 


TafT   Vale,  wi 


' 


a   1910. 


207    miles 
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FOREIGN    AND    COLONIAL- Coi<fi 


Mileage. 


Litest  Earnings  Reported. 


Belfast  i  Co    D 
Brecon.   &   Mer. 
Cieator  &  Work 
Cock.  Kes.  <t     P 
OorkB.  4SC. 
Ck.  B'rck.  &P... 
East  London 
O.N.  and  City 
Isle  of  Man 
Isle  of  Wight    .. 
Isle  of  W.  Cent. 
Liverpool  Over. 

Mane.  Canal 

M'port.  &  Car... 

Mersey   J 

Mid.  &  S.W.  Jn.      60 
Neath  &  Brecon 

Port  Taluot    

Khon.  4  S.  Lay 
itford  1M.J 


Railway. 


Sthn.  Punjab.. 
Ludha.  Ext. 
Sutlej  Valley 
South.  Indian. 
Taltal 
Temiscouata 

Rys.  Hav.  a 

i  iiil\  E.  (  oaet  b 
„„  ..Urug.  North  . 
14,07:1    W.  of  Havana 
69,512  l|W.P.  &  Yukon  6 
24.09U     Yucatan  United* 
21,703    Zaf.  «  HneWa 
16,980 
17,173 
29,54 1 
25,770 
7,!',r,7 


1911. 


1910.   Wk.or  M'th.      1910-11.     1909-10- 


Aggregate  to  Date, 


1910-11.   1909-10. 


March  11 
March  11 
Maicn  11 
1.694J     1,6945      F,b.  18 

February, 


113 
660 

31 

147 

najl 


mber.  | 
March  is 
January. 
February. 
March  18 
Feb.  28 
March  18 
February. 


H4.800  ,  85,042 

20,064  !  17,960 

11,970  !  — 

1,47,881  4,16,502 

16, ,,07  20,377 


15,351 
12,76:, 
17  150 
2,200 
5,724 
4,280 
52,900 
11,917  I 


111, 432 
41,370 
5,901 
1,510 

4,822 


8,113,688     9,03,973 

1,97,144!  1,97.888 

1,10,280  — 

31.08,031    28,56,8% 

1111,887       189,600 

112,650 

856,322 

57,585 

15,605 

187,332 


311,306 
14,126 
181,739 


UNITED    STATES    RAILWAYS. 


F0REN-N    AiND    COLONIAL    BAILWjASS 


ggregate  to  Date. 


Railroad. 


Mileage. 
1 1910-11  1909-10 


Alab.  Ot.  Sth. 
Ala.N.O.A  I.P, 
Ate.  Top.  its.  Fe. 

Bait.  &  Ohio 

Cent,  of  Geor.  ... 

Cent.  Of  N.  J.    ... 

Ches.  &  Ohio  ... 
Chic.  Ht  West. 
Ch.  Mil.  &  S.  P. 

i.N.O.&T. 

CI.  Cin.  Ch.  iVc. 
Denv.  &  Rio  G. 

Brie 

orthern 
Illinois  Central. 
Louis.it  Nash... 

i.  ,t  St.  L 

M,  St.  P.S.S.M. 

&T... 

Nat.  of  Mexico  . 
N.  I.  0.  it  11.  K. 
N.  Y.  Ont.  &  W. 
Norf.  it  West.  .. 

Northern  Pao... 
St.  Jos.ci  G.I... 
St.L.  &  San,  Fr 
St.  Louis  S.  W.     1,471 

Southern    I    7,038 

Pacific     1,884 

Wabash 2,514 

Whl.  ,t   L.   Erie 


309 


111,120 
4,434 
1,916 
331 
1,939 
1.489 
7,511 


7.274 

4.551 
4,591 

1,1127 
3,572 
3,3118 
1,750 
3,587 


9,791 
4,459 

1,9111 


1,487 

7,511 

337 
1,982 

2,777 

2,230 
7,037 
4,551 
4,542 
1,027 
3,124 
3,308 
1,732 
3,587 


Latest  Earnings  Reported. 

iVk.  or  Month     1910-11.  Jl909-10. 

TTarwkTFeb".  $T207l03  »104,277 
February.  547,000  537.000 
January"  8,528,2411  7,98:1,300 
January.  6,413, 0,073 

4th    wk.  Feb.    ,    265,11k1     21,0,-01 


Julyl  to  Latest  Date 


155,417      15 

4,736,624  4,25 

4th    wk.    Feb. 

204,430      20 

January. 

2,344.881  2,32 

4th   ivk.  Feb. 

January. 

1,206,553  1,11 

February. 

3,670,480  1,87 

1910-11.  1909-10. 
53,091,569  J2,724,188 
"4,765,000    4.446,000 


,  ,  071  2". 534,217 
;,  131  7,759,1187 
89,014  38,1116,256 
;-,-  5  '7  5,906,038 
,80  617  17,473,956 
172,903  15,724,231 
,112,919  32,592,778 
179,892  42,834,666 
1U5.037  38,817,602 


l-,242,794 
-,8,089,179 

5,037,254 
20,112,408 
11,605,306 
869.998 
24,912.977 

7,763,113 


1,181,1 


WORKING  STATEMENTS  AS  LAST  REPORTED 


Det.G.H.&M 

Total     

;Gt.  Ind.Pen.  . 

Of  81.au, 
ti.W,  of  lira,-.,     a 
Guaqui  La  Paa 
liuay.  i  yuito  / 
H.H.  Nizam'fl    c 

Hyder.  God 
Sinter,  of  Men 
La  G.  S  Car.  ...a 
Leopoldina  ..  ..a 
Mad.  &  8.  Mah.< 

Manila <• 

Mashonaland     c 
Mexican  ' 

Mexico,  N  W  I. 
Mid.  of  W.  Ansa 
Mid.  Uruguay  a 
Nassjo-Oscar  ..a 
pe  Cen.u 
Nitrate  a 

N.W.  of  1  rug.   I) 
Ottoman  a 

Parag.  Cent.  ..." 
Peru*,  I  '"i        li 

Pira.  Ath.  Pel.  ft 

Puerto  i  -  4  V.  u 

yueli.it  1,  St.  J.'' 

Quebec  '  ent. .  ,6 

Rhodesia    . 
Rohil.  &  Kuiu 
Luck.  Bar.  , 

Salvador  ..... 

San  Paulo    0 


Alabama  Gt.  Southern 

July    1  to   Jan    3 

Atcn.Top.  4 Santa  re 

July  lto  Jan.    3 

Baltimore    and  Ohio. 

.I,,K    1  to    Jan.  3 
Canadian  Northern  . . 

July  1   to  Jan    5 
Canadian  Pacific    . . . 

July  1  to     Jan. 
Chesapeake  anil  Ohio 

July    1    to    Jan. 
Chicago  Gieat  West. 

July   1  to  Jan.  31 
Denver  &  Rio  Grande 


rand  Trunk  cf 


„„uada  Atlantic  .. 
orand  Trunk  W<  strn 
DetroitGr.Hv.4.  Mil. 

Total  for  System 


9,89-240    LoulsvjUe&^aahvilla 
ulm."st.P*8.8.M 


July  l  to    I 
Miss.  Kan.  4  Texas     ..  Jan 

July  1   to  Jan.   31 
National  of    Mexico    ..     Jan 

July  1   t"  Jan    31 
New  York  Ont.  A  West.    Jan 

July  1  to   Jan    31       . 
Phil,   and    Reading    ..    Jan 

July   1  to    Jan    31 

Coal  and  Iron  CO.    ..    Jan 

.lull   1  to    Jan.  31 
Total   both  Coinps.      Jan 
July  1  to  Jan.    31 
Pitts. Cm  Ch.*  St.  L    ..Dei 
,.  1  to    Dec.  31      ... 
st  Jos.  aud  Gr.  Isl.    .. 

July     1    to    Oct. 
St.Louis  &  Sau.  Fran. 

Jnly  1    to  Jan,  31 
Southern   Railway 

July  1  to  Jan.  31 
Onion  Paoiflc     .... 
July  1  to    Jan   31 

Wabash     

July  1  hi    Jan.  31 


i  Mexican  dollars. 


;  Earnings  reported  in  pounds,  h  in  dollars,.-  in 
•  Including  North  West  Argentine  Section 


I  ill B,    

t   Including  Berbiee  r,  eeipl- 
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LONDON  &  SOUTH  WESTERN  RAILWAY 


'  1   hour  and  40  minutes 
London     Waterloo 


SOUTHAMPTON    DOCKS    G 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES.  HIGH  WATER  4  TIMES  EVERY  DAY. 

Neva  lew  than  .-<?  feel  ..  wjlcr 

LARGE    OCEAN    LINERS    DOCK    ANY    HOUR.    DAY    OR     NIGHT. 

Puicnjcr  and  Mall  Tralm  ro  alonrtlde  Steamer..  No  Tender  rcoulred.  Docks  tally  equipped  with   Hydraulic  ana  Electric   Appliance*. 

"Trafalgar"    And   "Prince    of    Wales"    Dry    Docks,    875    feet    and    750   feet    long    respectively. 
WAREHOUSES,  BONDED   \M>  FRE1 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING   MACHINERY. 

SPACIOUS  SHEDS  FOR  WOOD  GOODS  UNDER  COVER 

Coal  Barse  Docks,  floating  H.OOJ  tons  of  Coal  in  Lighters,  ready  for  the  I 


STEAMSHIP      SERVICES 
PARIS,  via   SOUTHAMPTON    &   HAVRE.      Dally  each   way     Sundays  excepted. 

The-  favourite  Normandy  Rouu  foi  PARIS,  ROUEN,  ETRETAT   HONFLEUR.  CAEN,  TROUVILLE-DEAUVILLE.  .SWITZERLAND,  SOUTH  OF  FRANCE,  Ac 
Steamer  leaves  SOUTHAMPTON  at  12.0  midnight,  last  train  from  W       i 
Steamet 

SOUTHAMPTON   AND  ST.   MALO.     Passengers   and    Merchandise 

SOUTHAMPTON   to  ST.  MALO-  ,      8T.  MAL0    "  SOUTH  AMPTON-M,"* .   Wcd"d"ays  and  Friday,. 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise 

0U"^H°l,':M.HE,RB°URCi  ,SatUldly     |       CHERBOURG  SOUTHAMPTON      i.  \  Uy.»d  Friday 

SOUTHAMPTON  I  ■  and  Fridays  in  each  direction. 

"     T\i!  '   Tr°?nM^T»HMAJ?£I0N  'rlin  h°m  Waterloo  ,.,o  p.m. 

*  ™  T"E  i  !?DS«UvTHAcMTPT^N,  i  ">  a">   (»bo<it).  P 

CHANNEL     ISLANDS.  JERSEY  to  ST.  MALO,  . 

^JERSEY  to  GRANVILLE,  and  ...    ,.,.„     ;      0n«  weekly  each  way. 
There  arc  also  services  between  SOUTHAMPTON  an  1  HONFLEUR,  with  Cargo  only. 
«^ThCMfU"e5VnMrnr"'vr  w  *"  ^'"1  ""i"00'^  "■"»  the  business  of  the  Docks  and  the  Steamship  be  obtained  on  application  to  the  Docks  and 

l£Sv,,GoXMa^er.  ^SSZS&ftST'  '   '"  ^^  ^^  '"""  *'  *  "T^"  SuP™d«»  «2  «"  Line  ;    and  ctdsTra'hc^om^  A 
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CHAS.  J.OWENS, 


BROWN  BAYLEY'S  STEEL  WORKS,  Ltd. 

rvttSJMoUc        BAYLBY.  SHEFFIELD."  gr—i  wjar  w— ,  tj— i  -w— <  w  w— ■  a       ir-fc. 

Addewse  ^  f-f  H ,  Fr  IFI     13. 

Manufacturers  of  Steel  by  the  "SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY  LOCOMOTIVES,  CARRIAGES,  &  WAGONS,   &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL  STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office  :    Suffolk  House,  5,  Laurence  Pountney  Hill,   Cannon  Street,  E.C. 


THOMAS  TURTON&SONS,^. 
Sheaf  Works,  SHEFFIELD. 

London:  ^tfi  ^^^^  Spring    Steel, 

90.  CANNON  STREET,  ,|  j|    B 1  1     I    *  Cast     Steel     Forgings, 

city.  ^.^#5m»%m^^^^ 

^^  Picks,    Hammers,      Tools, 

CAST  STEEL  FILES. 
RAILWAY    SPRINGS    &    BUFFERS. 
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THE     RAILWAY    TIMES. 


[April  i,   1911. 


LONDON    AND    SOUTH    WESTERN    RAILWAY. 


EASTER. 

EXPRESS        TRAINS 
EVERY  HALF-HOUR 

TO  { 

BOURNEMOUTH 

from     LONDON      (Waterloo    New     South  > 

Station),   1.20  p.m.  to  8.20,  inclusive,  on  J 

THURSDAY,     13th     APRIL.        I 

Also   Special   Corridor 

DINING-CAR  EXPRESS  to  WEST  of  ENGLAND   | 

Waterloo,    dep.    7.0   p.m.    (No.    6   platform.) 


CHEAP    WEEK  END 

TICKETS 

by     above,    and    all    train 

to     most     places,    available 

Thursday   to   Tuesday. 


FAST 

EXCURSIONS 

to     principal     resorts      in 

THE  SUNNY  SOUTH, 

DEVON,  and  CORNWALL 

J     EASTER     ON    THE    CONTINENT.      ^ 

M-day  Tickets   from   Waterloo 

PARIS    (26/-),      NORMANDY     and 
>y  DRITTANY    (24/6). f 


CHAS.   J.  OWENS, 


.ine,  Wate 
,1  M.  magi 


Station,  S.E. 


EASTER  TRAVEL 


FROM 


Special  arrangements  have  been  made  for 
the  Easter  Holidays  by  the  Great  Northern 
Railway,  the  quickest  route  to  Wake- 
field, Leeds,  Bradford,  Hull,  Harrogate, 
Newcastle,    etc. 

Week-End  Tickets  (Friday  to  Tuesday)  will 
be  issued  on  Thursday,  13th,  and  Saturday 
to  Monday  tickets  will  be  available  for 
return  on  Tuesday  18th  April     .     .     .     .      . 

Restaurant  Cars  are  run  on  the  principal  day 
trains  and  Sleeping  Cars  on  the  night  trains. 

Excursions  at  convenient  times  and 
periods  are  being-  run  from  King's  Cross 
to  over  500  stations  including  bookings  to 
Edinburgh,  etc.,  on  Thursday  13th,  for  5,  8, 
or  18  days,  and  to  the  principal  stations  in 
the  provinces  for  5,  6,  or  8  days 

EXCURSION  &  TOURIST  PROGRAMMES 

gratis  at  any  G.N.  Station  or  Office,  or  of  W.  Hills, 
Supt.  of  trie  Line,  King  s   Cross  Station.  London  N. 


KING'S  GROSS  STATION  BY  G.N.R. 


Easter 


^] 


Calls  with  no  uncertain  voice:  HOLIDAYS! 
At  this  time  of  year  climate  is  all-  mportant. 
Take  your  Easter  Holiday  where  you  can  be 
sure  of  the  first  taste  of  summer  weather. 
Meteorological  statistics  prove.  Easter  after 
Easter, that  there  is  not  a  milder  or  more  equable 
climate  in  any  part    of    England  than  in  Invelv 

DEVON  or  CORNWALL 

Here  the  coast  resorts  are  indeed  charming  after 
the  inter-season  rest  Easter  on  the  Western  coast 
is  delightful.  Inland  there  is  matchless  West 
Country  scenery  cf  every  kind  :  noble  moors; 
luxuriant  valleys  ;  rivers  ;  streams  rippling  over  the 
pebbles  :  pretty  villages.  And  there  is  sport  in 
abundance — ample  polf  and  fishing  are  in  the 
Happy  West.  For  the  Ideal  Holiday  this  Easter, 
go  West  by  Great  Western. 

Full  parti  .1  .in.]  i. ,nn-i  1,  lokings,  or 

I         P  :   !  :  Excursions,  on  application 

or  Offices  "Holiday  Haunts,"  1911,  JUST 
Particulars   ..I    resorts  ;m.l   list   of  hotels, 

aparti ...1.  from  ihe  Ofticeof  Mr. 

C.  Aldinei Supt.  ol  th.   Line.  Paddington  Station, W. 

G.W.R. 


The  (Easter)  Holiday  Line. 


|      The 

l__ 


JAMES  C.  INGL1S,  General  Manas 


the  EAST  COAST 

FOR    EASTER    BY  THE 

GREAT  EASTERN  RY. 

IS  THE  ROAD  TO 

Health,  Sunshine  &  Enjoyment. 


Frequent  and 
Convenient 
Service  ol 
Fast  Trains 


Magnificent 
Goll  Links. 


CHEAP 
TICKETS 

FOR 

Varying 

Periods. 

LUGGAGE 

IN 

ADVANCE. 


HUNSTANTON 

SHERINCHAM 

WEST  RUNT0N 

CROMER 

0VERSTRAN0 

TRIMINCHAM 

MUN0ESLEY-0N-SEA 

YARMOUTH 

C0RLESTON-0N-SEA 

LOWESTOFT 

S0UTHW0LO 

AL0EBURGH 

FELIXSTOWE 

HARWICH 

O0VERC0URT 

WALTON  0N-NAZE 

FRINTON-ON-SEA 

CLACT0N-0N-SEA 

SOUTHEND-ON-SEA 


CHARMING 
COUNTRY 

FOR 

CYCLING, 
DRIVING  & 
WALKING. 


ANGLING  & 
YACHTING 

ON  THE 
NORFOLK 
BROADS, 
etc.,  etc. 


Aprii    i.    Kin.' 


Till      i<  \ll.w  \Y    TIMES. 


3°7 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,    AND 
LOOK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or  Magneto 


SldNALS    01  1-slDb    SNOW     HILL    Si  A  1IU.N. 

GREAT  WESTERN   RAILWAY  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


Of  Interest   to  all    who   follow 
the  workings  of  our   Railways. 

GREAT        HJ     CENTRAL 
RAILWAY  gS  JOURNAL. 

SUBSCRIPTION     BATES      ^^VTl     IT^O  PUBLISHED     MONTHLY. 
2a.  per  annum,  post  free.  tR  ^L-i^J^P^ 
Art  Paper  Edition,  3s.  do.      ^y^7         ™LL¥    "-^"RATEO. 

READ  THE     .     .     . 

GREAT  WESTERN 
RAILWAY  MAGAZINE. 

AN  UP-TO-DATE 

illustrated     J"o  be  had  at  all 

SubeorlptJon— Art   Edition,  3  6  par  aaa. 
Ordinary            ■>       -•         .. 

Paddlnirton    Station.    London. 

ADDRESS — 

THE  EDITOR,    Central   Station,    Leicester. 

Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,  medium   8vo.  with   Full   Indexes,  etc.    and   Illus- 
trated with  36  unique  Coloured  Plates.  50    Full-pane  IlnsrovinRs, 
and  upwards  of   250   smaller  ones   from   the   latest  photographs, 
many  of  which  have  been  specially  taken  for  the   work. 
(Style  1   :   Elegantly  bound  in  cloth  Kilt,  gilt  top.  each  6s   net.) 
(Style   II.:    Handsomely    bound    in      hnlfmorocco.     exl 
top.   each    10s.   net.) 

F.    WARNE    &    CO.. 

CHANDOS   HOUSE.    Bedford  Street.  Strand.   London. 

2208  GKRRABD 
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THE     RAILWAY    TIMES. 


LONDON,    TILBURY    AND 
SOUTHEND     RAILWAY. 


EtSTER    HOLIDAYS 

SOUTH  END-ON-SEA,    WESTCLIFF   AND   LEIGH- 


I   F.N 


-I,  \ 


W.V.I 


8t      Clo 


CHEAP  THURSDAY,  FRIDAY  OR  SATURDAY 
TO  TUESDAY  Return  rickets  to  Leig-h-on-Sea, 
Westcliff-on-Sea,    and    Southend,    Fares    3s     6d      rhird 

First   CI  •  --.    from    FKXCH1 

ST.   PANCE  IS    I   M  m:k    lane     I 

STA1  H  ins.      To    Thorpe     Ba;  ,     Firs 

Third    Class    3s     8d.       !'.•    Shoehuryni 

6s.   8d.,  1  bird   Class   3s,    lOd. 
ON   SATTJRDA1      Ipril    15th,    SOTJTHEND-ON-SEA 
.i    back     -'-.    i-l.    'I  bird   Class     and    5s     First    Class 

Day   Exoui  - 

-. 

GOOD     FRID  fi        E  LSI  EE      SU.VDA1        STOND  H 

and    TUESDAT,     l>\\     EXCURSION     TICKETS     to 


2s.6d- 


SE  \ 
ad 


and  Back,   Third    Clii 
To    Thorpe    Bay.    ' 


2s.  6d. 

si    Class    5s. 
1.1..    "Hi  rd    I 

i.    - ■■■         First   CIs        ,.     i.  !  ,    l  bird 

Class  .'-    10d„  bj   the  Tilbui  Companj  's 

m      I  IM'lUKcil 
STREET,      ST.      PANCRAS      and      Liverpool     Street 
Stations  ;    Ei  m    Stations    on    the    North    London    Line 
i  ,1k  Farm  and  Bow  ;    also  from   Mark   Lane, 
Aldgate     East,     St.     M,i\  -      \\  1. 1  +  -    l.i|..  I.     st..|.n..\ 

Green,    Mile    End,    and    Bow    K 1    Stations. 

On     EASTER     HONDA'S      i  i  '     I  rains    will    leave 

I  I.Ni'll     In  i     -  i  REE  I    ibout  everj    15  l iti  5,  oi    as 

-often    as    r...|iiir,.l     up    to     12    eoi i   icing     it 

7.20    a.m.      From    ST.    PANCRAS    (Midland    Etnilt    ly) 
and    from    stations    on    the     rottenhai 1      Forest 

II  it,.    Lin,  ,    S|»  ,  i,l    r'.-t    I  hroug-h   T is    at    frequent 

intervals    between    7.50    and     10.50    a.m.;     and    from 
Liverpool   >'  -  7.57,    9  I ::,,,,       , 

12.12    p.m. 

At,  all  Stations  ;,-V.   f,,i    Tickets   to  Bo 
via  London,   Tilbury  and    Southend     I 
Good  Friday,  KiMn   Sun,  1  . \      'Jo    ,  , . 
Cheap    Tickets,    Phird   Class,    from    Fi  nc 

n,l    Burdett    E 
1s.   6d.  GRA1  ESEND   \M'  BACK 

Cheap     Excursion     Tickets     from     Stations    on    the 
DISTRICT     IND     METROPOLITAN    RAILWAYS     to 
ll  l   Nil- 1  IN  SK  V. 

B.    BULLOCK,    Manag-er. 


Dublin    and  South  Eastern  Railway. 

rpHE  Directors  of  the  above  Company 
1  are  prepared  to  receive  Tenders  for  the  Supply 
of  the  undermentioned  Stores  for  twelve  months  from 
1st    May,    1911. 

Specifications,  with  Form  of  Tender,  price  6d  each, 
can  be  had  on  application  to  the  iimlersi^nt'd  un  or 
aft.  r   the   3rd    proximo. 

Tenders  sealed,  marked  "Tender  for  Stores,"  and 
addressed     to         I  be     Si  i  rei  irv,     Dublin      i 

Eastern    Railway,    West! 1    Row    Station,    Dublin,'' 

to    be    sent    111    so    as    to   : 
in    a.m.   on  —ml   April. 
1.     lion 

n   Castings. 
,l,i  Steel    Files     etc. 
I   n  i  I'liriwi,    Cults 
'-     |    ,  I  I    P.  nn,  in  lit        WViv 
l   .  tenings. 
(e)  Tin   and   Lead 
i   1. 1>  Paints    fi 
s-   i    ill)  \  niiii.l..- 

,    (a)    Oils    il.  ibn.ntini). 
'    (l,i   Oils    ,  Bui 

4-   |    ii ■)  Tallow. 

1   ,,ii  (1, .,,1,11,  ry. 

,    ,        Hop,-,   C.lllV  ,  -     IT, 

b)   H  ,■_■.,..   Covi    s 

B         "       Ii' 

I     (in  Cotton,        Waste 
7.  and   Wicking. 

,i,i  Soft   Goods. 


eh    him    not    later  thai 
in  i  Cloth    and     Cm 


tare. 
Ironmongery. 
,i    i.,i  Glass  ■ 
(b)  Leather. 
,i   Native  Timber. 
,,i   Fori  ign  i'ifiiI" 
,    no  Slates,   1  il,.,  etc. 

,  Li  Ce nt. 

Indian   Rubber. 
.     Plumbing   and  Gas- 
fitting. 


M.  F.  KEOG1I, 


n  '8   mil.. 

stland    Row    Station 
27th  Miroli,  1911. 


POSITIONS     VACANT. 


thend-on-Sea 


Is.    Cd. 


TENDERS     INVITED. 

Great    Northern    Railway    Company 
(Ireland). 

THE   Directors    are    prepared    to  receive 
■|.  ,,.|,    .     ,,      I  ,,■       !',..!     Engines    and    Oni     - 
■,,  i  ,    I-,, I,  r    in  acco.-d 

ance  with  the  Company's   drawings,  and   .pfiir.riii.ui-, 

■.'.  ,.,,'ii     in.,;.     I I,t 1    ,,,,    appl 

on    paymi  nt    of    !•  a    shillings, 
ovei     i,,   ,1.    I      T  uder  for  Engines," 
should   be   lodged    with  the    Si  cretarj    not    lati  r   than 
11)    a.m.   "ii    Tur.-iliiv.    the   -'.".Hi    April,    1911. 
t  he   Direi  ton  ,1"  not  bin  i  ipt  the 

]     ilORRISOX, 

Secretary. 


London — India  Office. 

BY  Order  of   the   Secretary    of   State  for 
India    in   Council, 

u  mi,. I     for    servi n   the    Eastern  Bengal    State 

Railway,    Two     Carriage      Buil  lers,    one     to      ict     lis 
Assistant   Foi  i  man  when  required      Candidates  should 

0  yeai       .   n .       mus     I ■,.  ,1    ■  ppri  al  i     - 

ship  iff  the  can  iagi'  mi'l   »  i-""  .l--f.irtiii<-iit  ..i    ,   i  " 
,v   or   with   a   well-known  firm  i> t   carriage 

iin.l    wagon     buildi  i  s,    and     sul [tientlj      have    bi  en 

employed    on    best    railway    .-arriagc   work,    and    must 

I,,,    wi'll    :,,i|iriMit,..l    with     "  trimming."      Prel 

bo     thoroughly 


\ , , ,  ],. 


Salary.— Rupees  230    rising   to  Bs.  270  per  ealenda 
month. 

.  .  ,1,        \     five  years       ag  reemeni      in     i  be      firs 

m. t. un  ,\ "Hi  and  home  again 


i,i   Hi,, 


,i  , 


I,,., 


the; 


■I      up, 


ivill  only    be  appointed 
il     physically     til      l.\ 


h  ol   -fi.  I 

de,  ted   cani 

i  rii      to     being     i 
Mr, In  al    Bon ,  ,i   :,i 
Appli.  itiuii-      in...  Hi.  :     with   copies   of    ii  -1.1111,11,  ils 

hould     be     sent    t.o    tli,-     I'  '  of    st - 

India  mi Whit. -hall.  London,  S.W.    not  later  than 

i, ih    \pul.    1911. 

W.  G.  BUTLER, 

Direi'tor-Gcneral  of  Stores. 
India    Office     Vt  hitehall,    S  W., 
2.1rd  March,    1911. 
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SOUTH    EASTERN    &  CHATHAM 
RAILWAY. 

Easter  Holidays 

CHEAP    TICKETS     to   the    CONTINENT  will 
be  issued  from  certain  London  Stations,  as  follows  :— 

Dentination  DaJ's      Return  Fares. 

Destination.  Va|M    ia      2C,      gcl 

Paris  (via  Calms  ,„  p, ,,_.,„.|  ...  14  58/4    37/6     30/- 

Boulogne                               3  21/-                12/6 

Do.  8  30/-     25/-  17/10 

Brussels  (via  Calai    rr  Boulogne)  14  55/1    36/6     24/- 

Do.      (via  f. 1, ,,,1,                  ...  14  45/8    29/10  19/6 

Amsterdam  (via  Flushing)    .    ...  8  37/1    25/6       — 

The  Hague  (via  Fliisl.ini:i  .  S  32/10  22/5       - 

Calais  3  22/6      --      14/- 

Do 8  31/6    26/6    20/6 

Ostend                                         ....  8  29/1     20/8     14/- 

French  Riviera  ma  (  aim,,        ...  30  192/-    132/-     — 


WEEK  END  TICKETS  AVAILABLE  BY  ANY 
TRAIN  (Mail  and  Boat  Expresses  excepted)  will  be 
issued  from  LONDON  and  certain  Suburban  Stations  to 
the  undermentioned   SEA-SIDE,  etc.,  RESORTS, 

on  April   lith.  14th,   15th  and    16th,  available  for  return 
on  or  before  April  l.sth.  but  not  on  day  of  issue. 

Return  I  ,  Return  Fares. 

1  CI.  2  CI.  8  CI.  1  CI.  2  CI.  3  CI. 

Bexhlli    14/-    10/6  8/-    Bam sg ate.  .16/-    12/-   8/- 

Birchingtonl6/-    12/-    8/-    Rye 16/-    12/-    9/- 

Broadsialrsie-    12,-    8/-    St.Leonard'sl4,'     10/6  8/- 
Cantetbury  14,-    10,6  8,     Sandgate   ..17/6  12/6  9/- 

Deal   18  6  12/6  9/-    Sandwich  ..18/6  12/6  9/- 

Dover 17  6  12/6  9/     Tunbridge 

Folkestone    17  6   12,6  9  Wells    8/6     5/6  4/6' 

Hastings   ..14       106  8/-    Walmer 18/5  12/6  9/- 

HerneBay..l4      10/     7/     Westgate    ..16/     12/-    8/- 
Hythe    ....17/6  12/6  9/     Whltstable 

Llttiestone    16/-    12/     9/-        Town 14/-    10/-    71- 

Margate  ..16/-    12/-    8/-    Wlnchelsea    16/-    12/-    9/- 


CHEAP  DAY  and  HALF-DAY  EXCURSIONS 
on  GOOD  FRIDAY,  EASTER  SUNDAY  and 
EASTER    MONDAY    from    LONDON'    to     certain 


St. 


on 


CRYSTAL      PALACE       (HIGH       LEVEL) 
EASTER     MONDAY.    Cheap    Return    Tickets   (in 
eluding  admission)  will  be  issued  from  London. 

For  full  particulars  of  Excursions,  Alterations  it 
Train  Services,  etc.,  see  Special  Holiday  Programme 
and  Bills. 

FRANCIS  H.  DENT.  General   Manager. 


OUR    HOME    RAILWAYS  : 

H"U      THEY     BEGAN,     AND     HOW     THEY     ARE 

WORKED. 

Br    W.  J.   Gordon. 

In  2  Ti-lumes,  medium  Svo,  with  Full  Indexes,  etc., 
and  Illustrated  with  3G  unique  Coloured  Plates,  50 
Full-pagi  and    upwards    of    250    smaller 

ones    from    the    latest    phiFtocniphs,    many    of    which 

linv,     It. 'ii    ,.p,    liillv     taken    for     (ho    work. 
Sryl.    I       Elegantlv  bound  in  cloth  gilt,  gilt   top, 


each  69.  net. 
Style    II. 


lit    top. 


11    'I- Iv    bound      in      half-morocco, 

ch    in 


F.    WARNE     AND    CO., 

Chandos    House,   Bedford    Strtet,   Strand,  London. 

Telegraphic    Address:    "  Warne,    London." 

I',  li  phone    No.;    2208  Gerrard. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletree  Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES.     WHEELS,     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Oltices:    SALTLEY.  BIRMINGHAM. 
Telegrams  :  "METRO."  BIRMINGHAM. 


London  outers  :  36,  VICTORIA  STREET.  WESTMINSTER.  S.W. 
"RAILCAR."  LONDON.  -  SHAFT."  WEDNESBURY. 


A  Journal  of  Finance,  Construction,  and  Operation. 


XCIX. 


SAT1  RDAY,     M'kll,    i.    ,,,,,. 


' 
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NOTH 

All  communications  for  the  following    issue  should    be   received   not 

later  than  6  p.m.  on  I- 1 

New  advertisements  or  changes  in  copy  for  the  inside  pages  must    he 

received   not   later   than    6   p.m     on    Friday.     Advertisements   for  the 

cover  must  be  received  by   noon  on  Thursday 

Advertisements  of  which  proof    is   desired   should   reach   us   by    the 

second  post  on  Wednesday- 
Money     Orders,    Cheques,    etc.,    should     be    drawn     in     favour    of 

THE  RAILWAY    TIMES,  and  should  be  crossed  "  National  Bank  " 

Telegraphic  Address:  "Altimetry,  London."    Telephone  No.:  2r>4s  Gerrard. 
Offices:  12.    Norfolk   Street,   London.    \\.< 


ESTABLISHED     ISO!). 

NORTH  BRITISH 
&  MERCANTILE 

INSURANCE    COMPANY, 

In    which    arc    vested    the    shores   of    TMI     OCEAN     MARINE 

INSURANCI     CO.,    LTD.,    &     ltd     k'\ll\Mi      PASSENGERS 

v—i  v  VNv.1     COMPANY  . 


Fire.     Life.     Annuities.    Marine. 

BURGLARY,  ACCIDENTS,  ge- 


nu u     II  MIS 


£20,000,000. 

\NM    \l      IM  OM1 

£4,500,000. 


61,  THREADNEEDLE  STREET.  LONDON.  EX 
64.  PRINCES  STREET.  EDINBURGH. 


THE  CHANNEL  FERRY. 
Brighton  and   Soul 
-t  'Hi  the  laurels  they  ! 
ing   their    suburban     lines,    are    m  i     the 

hannel  trafl  i 

oi  Lon  i  d  with  the  liill  they  have  introdu 

that   end.     From  time  to  time  sii 

from  some  of  their  South  <  n   the 

opposite  side  of  the 

and  Southampton  to  D  Malo 

B3    thi    pn  senl    Bill   it   is 
intended  to  make  Brighton  al  call.     The; 

ment  with  the  French  railways  for  facilities  at  the::   I 
has  b&  ce  the  lines  were  taken 

nd  there  would  a] 

1  '1  from  competing  undertakii  I 

oi  Mr.  Freeman,  K.C.,  in  introducing  th<    Bill,  il  ■ 
l  ompany   intend. 

i 

rhis  is  ral 

om  it  that  the  Company  will  ; 
llyas  they  have  done  in  their  South  I 
■  ilities  tin  3 
and  m  p.1   «  ill  be  the  demand 

i  of  which  1 
ny  minds  ha 
in  of  linkii 
and  a 

by  the  late  Sir   I 

i 

w  ith  • 

■ 
I 
in  ih. 

le  and 
The 
run  dow  n 
climb 
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structure  being  kept  well  above  the  waves  all  the  time. 
Where  the  shores  are  very  shelving  other  difficulties  arise 
owing  to  the  necessitv  of  keeping  open  a  channel  wide  and 
deep  enough  to  enable  the  big  ferry  boats  to  enter,  depart 
and  manoeuvre  with  safety  at  all  states  of  the  tide  and 
in  all  weathers;  lastly,  there  is  the  difference  in  loading 
gauges  between  the  two  countries.  These  are  some 
i  1  he  problems  to  lie  solved,  but  there  can  be  no  doubt 
that  the  talent  and  enterprise  at  the  disposal  ot  the 
London,  Brighton  and  south  Coast  Railway  Company 
will  enable  the  Board  to  establish  thoroughly  efficient 
ervices  within  .1  reasonable  time,  whereby  the  cost, 
delay,  and  inconvenience  of  two  transhipments  will  be 
avoided  and  the  risk  of  mal-de-mer — that  bogey  of  so  many 
would-be  travellers — will  lie  reduced  to  a  minimum.  The 
closer  intercourse  between  ourselves  and  continental 
nations  which  will  result  from  a  linking  up  of  the  rail 
services  maybe  confidently  expected  to  make  for  a  better 
understanding  between  them,  and  to  bring  us  nearer  to 
the  real  entente  which  is  such  a  guarantee  of  the  peace 
that  follows  the  strengthening  of  bonds  between  peoples. 


THE  SCOTCH  EXPRESS  ENQUIRY. 

Majoi  Pringle,  in  his  enquiry  into  the  Hawes  Junction 
accident,  had  necessarily  to  consider,  lirstly,  the  collision 
itselt,  and,  secondly,  the  alter  effects  of  the  collision. 
III.  first  division,  as  will  lie  seen  from  bis  report  to  the 
Board  of  Trade,  which  is  summarised  elsewhere,  proved 
to  be  a  matter  that  was  readily  cleared  up.  A  signalman, 
a-  is  well  known,  forgot  two  light  engines  that  lie  had 
placed  ,mi  tin-  down  main  line,  and  the  drivers  ot  these 
engines  failed  to  work  to  Rule  No.  55,  or  they  might  have 
nullified  the  forgetfulness  of  the  signalman.  When,  there- 
lore,  the  Scotch  express  was  ottered  to  him  lie  accepted  it 
and  lowered  his  signals.  The  light  engines  took  the  lower- 
ing ot  the  advanced  starting  signal  as  applicable  to  them, 
md  -tailed  toward-  Carlisle,  only  to  be  caught  up  in  less 
than  i\  miles  by  the  express,  and  the  collision  ensued. 
That  is  the  story  a  very  simple  one.  So  simple  is  it  and, 
in  a  sense,  so  commonplace,  thai  Major  Pringle  has  only 
been  able  to  make  three  recommendations  as  to  what 
should  be  done  to  avoid  similar  accidents.  lb  -•  too, 
are  simple  and  small.  The  first  is  that  the  lines  within 
the  advanced  starting  signals  should  be  track-circuited 
this  we  recommended  in  The  Railway  Times  oi  Decem- 
ber 31,  the  first  issue  alter  the  accident.  The  second 
suggestion  1-  thai  Mir  signalmen  should  work  eight-hour 
shifts  instead  of  ten  ;  but  a-  Major  Pringle  remarks  that 
the  question  of  hour-  has  no  bearing  on  the  cause  oi  the 
1  stion  appears  to  be  w  holly  uncalled  fi  >r. 
Thirdly,  thai  Rule  No.  55  be  amplified.  This  last  is  a  point 
we  urged  in  our  issue  oi  February  18.     Arising  out  oi  the 

alter  effects  are  several  re imendations.     It  is  admitted 

that  were  all   trains  electrically  lighted   there  would  still 

lie  chances  of   fire  breaking  out    from  other  causes.     But 

chano      ma}    lie    ignored    when    the   greater   safety 

of  electricitj   is  considered,     ll,  however,  some  companies 

prefei    1      retain    ga      the    inspecting    officer   make-,   some 

tions  a-  to  rendering  its  use  less  dangerous  in  case 

Improvements  in   rolling-stock   are   advised 

0    <     to       the  possibility  of  telescoping.     On  this 

point   we  anticipate   thai   the  companies  wiD   take  action, 

a-  the  VVillesden,    Hawes  and    Pontypridd  accident-  were 

all     aggravated     by     telescoping.      Other     smaller     re.  cm 

tions    aic    iiceii,    but,    alter   all,  these   suggestions, 

arising  out   ot    the   alter  effects  oi    the  collision,  ate  ..1 

dary  importance  ;   for  il   future  similar  accidents  are 

prevented    a    repetition    of    tin-    sad    results   will    also    be 

ivoided.     It   must   be  remembered,  loo,  thai    thechances 

1    anothei    accidenl    occuri  ing   under   similai    I.  ca] 

conditions  are  very  remote.     One  thing  in  tin-  report   ha 

impre    ;ed  itsell  upon  us,  and  that  is  the  attitude  taken  up 

by  the  .Midland  Companj  a.  p.  the  use  by  signalmen  of  a 


clip,  or  something  similar,  placed  over  a  lever  that  protects 
anything  standing  on  the  main  line  and  so  acting  as  a 
reminder  that  the  line  is  fouled  and  guarding  against  the 
protecting  signal  being  lowered.  Such  simple  apparatus 
is  used  by  most  companies,  but  not  by  the  Midland,  which 
holds  "  that  the  provision  of  any  such  device  tends  to 
bring  about  disuse  of  the  habit  of  observation  which  is 
required  for  safe  working."  This  is  not  a  wise  attitude 
to  take  up.  Similar  arguments  were  used  against  the 
adoption  of  the  block-system,  continuous  brakes,  cabs 
on  locomotives,  etc.  We  suggest  that  the  Midland  might 
fall  into  line,  especially  as  it  was  given  in  evidence  that  the 
men  at  Hawes  Junction  occasionally  protected  themselves 
by  some  such  homely  means  as  a  poker  or  a  piece  of 
telegraph  wire.  Signalmen,  like  men  in  nearly  all  grades 
in  life,  feel  the  effects  of  the  greater  rush  of  the  present  day. 
None  of  us  are  now  above  making  a  pencil  note  as  a  re- 
minder instead  of  being  able  to  trust  to  our  memory  as  in 
less  strenuous  days,  and  if,  by  providing  a  couple  of  clips, 
costing  about  one  shilling  each,  to  every  signal-box, 
signalmen  can  do  their  work  with  an  easier  mind,  by  all 
mean-  let  tin-  lie  done.  It  is  true,  like  the  man  at  Orms- 
kirk.  they  may  not  use  the  clips,  but  the  chances  are  that 
they  will,  ami  every  time  they  are  so  used  the  possibility 
of  another  terrible  accident  such  as  that  at  Hawes  Junction 
will  be  avoided. 

A  NORTH-TO-SOUTH  ROUTE  FOR  LONDON. 

Within  the  last  tew  years  London  and  indeed  the  country 
at  large  have  been  the  interested  spectators  of  an  enormous 
development  of  railway  communication  within  the  Metro- 
politan area.  This  lias  been  mainly  carried  out  by  the 
construction  of  underground  electric  railways  and  the 
electrification  of  existing  underground  steam  railways. 
Only  one  genuine  through  electric  route  lias,  however,  yet 
been  developed.  This  is  from  East  and  West,  and  it 
extends  from  a  connection  with  the  Tilbury  Railway 
beyond  tlie  Metropolitan  area  m  Essex  to  various  termini 
111  the  western  outskirts  111  Middlesex.  It  is  true  that 
several  of  the  electric  railways  afford  North  and  South 
communication,  but  they  are  more  or  le-s  truncated  and 
disconnected.  There  is  a  genuine  need  for  through 
railway  communication  with  a  frequent  service  oi  trains 
between  the  extreme  North  and  the  extreme  South  of 
London.  At  the  time  when  the  Metropolitan  and  the 
Metropolitan  District  Railways  could  penetrate  no  further 
East  than  Aldgate  Pump,  it  was  easy  to  say  that  there 
was  little  demand  lor  a  through  East  and  West  service. 
But  the  construction  of  the  Whitechapel  and  Bow  Railway 
connecting  the  eastern  part  of  the  Inner  Circle  with 
the  Tilbury  Railway  and  the  adoption  oi  electric  traction 
produced  a  revolution.  Nowhere  in  the  world  is  there  at 
the  present  time  a  more  admirable  and  useful  railway 
service  connei  ting  opposite  extremities  ot  a  vast  city  than 
the  East  and  West  route  over  the  Tilbury,  Whitechapel 
and  Bow  and  Metropolitan  District  Railways.  To  realise 
how  enormous  the  improvement  has  been,  one  need  only 
compare  the  miserable,  halting,  slow  service  ot  trains 
which  used  to  be  run  between  suburban  stations  of  the 
Great  Northern  and  Midland  Railways  in  Mi. Idle-ex  and 
North  I.on, km  via  King's  <  ross,  the  Metropolitan  Railway 
to  Farringdon  Street,  and  the  (  hatham  and  Dover  Rail- 
wax-  to  stations  m  south  London.  Even  this  apology 
for  a  North  and  South  sen-ice  has  been  discontinued, 
although  through  trains  from  the  Midlands  or  the  North 
to  the  South  <  0,1st  ,ue  -till  sometimes  run.  When  the 
Inner  Circle  Railway  was  electrified  an  objection  of  course 
arose  to  the  use  of  steam  locomotives  in  the  tunnels 
between  King's  Cross  and  Farringdon  Street,  but  in  view 

oi    : ds  and   mineral   traffic   and   various  other  running 

pi  ,  .'  to  Moorgate  Street,  the  steam  engine  could  not 
well  be  altogether  eliminated.  At  the  same  time,  the  use 
of  steam  engines  in  the  tunnels  appears  to  us  to  be  an 
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1-  now  beii  I  for  by 

Sii    Henry   Kimbi  r,   Ml'      md   ol 

ins  between  some  point  w  hii  I 
be  as  fai  North  as  Pol  I 

the  Southern  outskirts  ol  London.     In  order  to  put  this 
proposal    "ii  .1    basis    which    affords    any     p 

Hi  nry  and  those  wh  th  him 

must    face   the   task   oi    persuading    the   Greal    Northern 
y  «  ompanj  on  the  one  hand,  and  the  South  Eastern 
and  (hath, mi  Railway  Company  on  the  othei 

id  many  miles  of  line.     It  is  nol  ed  that 

rable  to  that 
Metropolitan  Di  trict   Rai  w 
The    latti  permeating 

busy  regions  ol  the  West  I  nd    but  1  rmissible  to 

that   within  01    two  a  sui  1 

business  would   b  ped  on   the   1  1  ute   to 

1    ilway. 
The  lines  are  aln  ■       the  capital  has  been  sunk 

in  them,  and  it  would  be  wisdom  to  ti  them 

somewhat  more  extensively.     Some  adjustments  might  be 
r  to  arranj  North  and  South 

ic    railway;     and    one    main    difficulty,    no     ; 
would  w  ith  the  incline  betw  een    I 

Hill    and    Snow    Hill,    and   with    thi 
which   Snow    Hill,   Aldgate  and    Farringdon    Streel 
the  apices,  but  all  these  might  I"  without  any 

extraordinary  expenditure  oi  capital,     [t  is  c\< 

South   London  local  lines  oi  the  South 
Eastern  and  Chatham  Company  are  not  to  be  who 
out  in   the  cold,   they  must    follow   the  example  ot    the 
London.  Brighton  and  South  Coast   Railway  and 
tion.. 

Weekly  Traffic  Summary. 

ipts  for  the  week  ended   M: 

ifty-two   principal   railwax  -  oi 
the  Ui  dom,  amour  176,727,  which  was 

earned  on  21,543  miles,  being  at  the  rate  of  { 
mile  of  line  open.     For  the  corresponding  wi 
the  rei  the  same  lines  amounted  to   £2,218,740, 

with    21,468   miles   open,   or    £103    7-.    pei 
was  thus  a  decre  1 

of  75  in  the  mileage,  and  a  decn  r.9  -  in  the 

receipt  per  mile.     Thirty-six  ol   the  returns  distinguish 
between   tl 

and  these  -how  a  decrease  ol  £272,879  (or  £13  2s.  2d.  per 
receipts,  and  an  im 

!)-.  8d.  per  mile)  in  the  receipts  from  g 1-  traffic. 

e    oi    the    thirtj 
twelve  weeks  in  1  £85,704, 

while   the  ise   in   the 

£601.',  ceipts  ol  the  I  tilways 

for  twelve  week-  (January  1   to  M 
£24.ij2..;')0.  in  comparison  with  £2  1  the  corres- 

i    last    year     an   increase   oi    £538,275. 
This  week  compares  with  Good  Friday  week  last  y> 

Rallwaj    Co-operation    and    Progress.     \t    the  am  1  1 

f  ■  G  Central    Railway,  on   M 

mpany,  said  that  the  rail- 
way companies    ol     this    countrj    were    tired   of    .1    pi 
scram b  >l  traffic  th  il 

hing  in  the  natui 
lation,  Inn  there  w  in  extent  that 

would   :  -  :'  rs,  and  thi 

alike.     It    was   nol    tv   •  glish   railways 

looked  upon  perhaps,  the  least  desirable  invesl 

in   the  cuntry.     A  wondi  ings  in 

the  past  few  months.    Tl  was  now  heard  on  many 

thai   English   railw  1  had  .1 

big  ful  :  this  changi 

ting  puMic  was  lai  -  .1  fine 

spirit 

a  desire  on  the  part  of  even'  managi  r,  and  from  every  m 
down   : 


MONEY   AND   STOCK 
MARKETS. 


-.  r  Dates. 
Consols  : — V  pril  5. 


:  uya. 
il  13 

i.l  27 

12 

Our   usual   comparison   ol    I  ition   of   the 

Bank    ol     England,     tb 

ition  last  'I  I 
corresponding  period  . . t  last 


Continuation 

Mines      April     ~ 

General jto 

M  ,,     24 

General 25 



General 


April    10 

11 

May    10 

.  .    .  i 


sent 

A  eek. 

Bank's  Coin  and  Bullion 

£40.31 

£33.58 

£i°.  '•■' 

-,537 

Proportion     of     Reserve 

r  cent. 

r  cent. 

t  cent. 

Notes  in  Circulation 

£28,73 

Bank  1                        

3    per  cent. 

3  per  cent. 

4  percent. 

1  ket  Discount 

2  J  per  cent. 

:  cent. 

:  cent. 

Bankers'  Clearing  House 

^3o",8.S3,ooo 

".000 

Silver  bars,  per  oz.  ;spot) 

French  3  per  cent,  (ace.) 

Paris  Cheque  exchange 

25f.  30c. 

2jf.    2SJ.C. 

25f.  23c 

New  \ork  60  da; 

S4.S4 

Rio  de  Janeiro  exchange 

i5:d. 

■ 

Calcutta  transfers      .... 

IS.    .1 

IS.     .) 

IS.    .; 

Hong  Kong  transfers    . . 

is.  9 

IS.   ■. 

■  I  fJ. 

1   transfers     .... 

2S.    : 

2S.    .! 

2S.    4 

Bank  Ra; 

6  per  cent. 

Jan.    2.  1908. 

3    percent. 

Oct.    7.  1909.  1  34    per  cent 

June    1. 1910. 

Jan.  16.  1903. 

4      .. 

Oct.  14.  1909.      3       ,. 

5      .. 

Jan.  23.  1908. 

5       .. 

,. 

Oct.  21.  1909.      4 

H    ..       ., 

Mar.  5.    I90S. 

4*    .. 

Dec.    9.  1909.      5        .... 

3      ,1       ., 

Mar.  19.  1908. 

Jan.     5.   1910.   '   ih     ..       .. 

2*    .,        .. 

May  28.  1908. 

J*     .. 

i      .. 

Jan.  14.  1909. 

3       .. 

Feb.  10. 

24   ..      .. 

1 

Mar.  17.  1910.      1      ..     .. 

' 

It  was  pointed  out  in  these  columns  s 

g  itseli  in 
Exchange  1>  editions  am  : 

market    wen    in  stro  ch    the 

experience  of  the  hist   thn  e  vi  ars  ha'  1 

Ms  spirit  ol  confidence  '  '  h  .and 

>l  d  of   the     month  of    M 

1  niture,    it    rests    upon 

kinimum  of  three 
money,    improving     trade.    .■■  Its 

permanence   will    depend    on 
ports.      With   regard   :•>  the 
already  voitfh  us,  and   ! 
further  accentuated  in  the  near  tut 
has    seldom   terminated    with 
and  there  are  many  si^ns  that   the  ease  whid 

1  d  than  ordinarily  is  (hi 
meiits  must   be  made  on  a  la 

■ 

id  on  We.li  paid. 

I,   and 
; he  metal  from  5 
improbable,   while  the  Contini 
:.i\  our.       I  he   B 
i  ' 
amoui  1 1  •  •  withdrawal 

About     _  •  ken   for    internal 

incident  to  the  end  of  the  month,  and  the  activi 
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lation  expanded  by  ;£435>°°°.  ***"  R'"e"  V' which'G 

lower      This  is  but    a  seasonal    movement,    which    wiB 

auTckiy    be    redressed.       Governmenl    disbursements  are 

,u\  on  such  a  scale  as  to  cans,  a  decline  of  £395.°°° 

I  Public  Deposits,  in  spite  of  the  accelerated  rate  of  tax- 

"thering   which  always   characterises  the    dose    ol     th 

yelr.       The   market   has    felt   itself    able    to  repay 

-,000  to  the   Hank,  as  is  seen   in  a    decline    of     this 

Snount    in    Other    Securities,     although    the    effort    has 

reduced  the  total  of  Other  Deposits  to  £39,400  000,  a  fal 

,000.     As  the  result  ol  all  changes  the  ra,  10  of 

Reserve  to  liabilities  of  the  Bank  is  practically  unaltered 
,,  ,6.7  per  cent.  On  the  whole,  the  spirit  of  confidence 
is  very  well  supported  by  the  aspect  of  the  money  market 

I ,  whatever  point  of  view.     The  improvement  ol  trade 

has  now  gathered  such  volume  and  momentum  as  justifies 
,  ..,,,„  deal  of  confidence  in  the  future.      Readers   of  this 
journal  do  not  need  to  be  reminded  of  the  traffic  receipts  o 
ourrailways,and  the  statistics  ol  foreign  lines  tell  the  same 
tale       Las'tlv,  there  is  the  politi<  al  situation,  domestic  and 
foreign      Whether  there  has  been  any  real  amelioration  in 
S,  h  must  be  left  for  experts  to  determine       ihe  un- 
sophisticated observer  may  find  little  evidence  of  any  deep- 
Sed  change  for  the  better,  but,  whatever  the  actual  state 
olaffairs.thepubli     have  ceased  to  giv-e  much  attention  to 
Series  of  anv'kind,  and,  in  so  far  as  the .market  feeling  is 
Ked,  this' has  a.  much  influence  as  a  fundamenta    im- 
nenf    "I   affairs.      1.    must    be   borne    in  mind,    how- 
P         tha1   dhe  advance  in  Stock  Exchange  prices    particu- 
larly' in    respect    to    Home    rails,    has     begun    already   to 
discount  the  future,  and   il   anything   happens  to  dim  the 
pleSant   prospect    before   the    market,    the    set-back     wall 
nrove  proportionately  severe. 

1  On  Saturday  las,  South  American  rads  were  m  demand 
and  arnong  Home  rails  several  conspicuous  rises  00k 
place  N'orth-Eastern  Consols  rose  2,  Great  Central  [894 
pre,f  rose  1,  and  Lancashire  and  Yorkshire  the  s 
Qnited  States  railways  were  irregular  and  Canadians  firm. 
The  nev  Brazilian  Government  loan  was  tne  chiel  feature 
ol  Mondav;  the  scrip  was  quoted  at  a  premium  of  ifc-i*. 
Canadian 'and  Mexican  railways  registered  a  marked 
advance  but  in  other  markets  dulness  prevailed  vwthou 
,„n  no,., 1,1,-  declines.  The  next  da3  the  tone  changed 
ac"aJn  to  one  ol  buoyant  activity,  whi«  h  was  remarkabfj 
exhibited  in  Home  rails  and  Canadians.  Rise  of  a  point 
or  more  occurred  in  Great  (  e,  Preference,  Great 

,1  i;  Preference,  L; ishin  and  i<  rl  shire,  <  hat- 
ham  and  Do  cent,  pref.,  South-W,  it.  D. 
and  Midland  Deferred.  Canadas  attained  a  new  record 
y  United  States  railways  also  improved.  1  He 
|j  ',,,  iPan  was  round  to  have  been  applied  for  15;, 
times  over  On  Wednesday  tin 
tinued.     Canada-  ;i,  Greal    CentraJ    1S9-I    P 

i  ,    and   Yorkshire  2,  <  hatham  and   D 

,j    .„  f.    ,,   South-Eastcrn    \    i  '■       I  runks  were 

not   so  good,  as  the   traffic  return  was  disappointing   and 
United   States    rai  ular.       'J  he 

followii  dl>   took  place  in  1  runks,  and  the  upward 

-  mind  in  all  m  irkets  exi  ept   Ami 
whj,  ],  were  dull       I  am  a<  liin   and  Yorkshire  rose  2,  South- 
Eastcrn    \    the   same,   <  ii  eat    Wi  stern   and   ( ireal    <  'entral 
is,,  ]    I'm  I.  both  gai 

<tn    ind'n  at  i<  ms   ol    read  ii  m    in 

the  in.n  kets       Ri  '  '  nt    :  i  es  bad  been   too  fast,  and   man} 

spC(  ulato  '    had  •  ome  to  realisi 

the  profits  thai    iiac!  to  them.       1  he  set-bai  k   was 

most    pronounced   in   Canadian    Railway    shares.      '    inada 

1   iki  i  and  Home  rails  m  en 

the  subject  of  considerable  selling.     Here,  however,  prices 

iush    firm,    and   sf  nn<     i  emarkable   I  ises 

occurred,   not  the    tendem  y    to   take    pi  ofits. 

Hull  and    Barnsley    rosi  G     at  I  entral    preferred  ■  1  ... 

l"hi  est   decline  was   in    Lam  ashin 

and    Y01  kshii  e,    v\  hii  h    v  1       1     Ii  >v  ei       >     trifling    de< 


,  onsidering  the  use  during  the  past  week.  North  Eastern,, 
wbi.  h  merits  rather  more  attention  than  it  has  yet  received, 
v  is  J  higher.  Not  much  movement  occurred  in 
foreign  railwavs,  but  Mexicans  were  up  owing  to  support 
from  Berlin.  "  Apart  from  political  considerations,  the 
position  ol  the  undertaking  is  such  as  to  promise  Still 
further  appreciation.  The  tone  in  other  departments  of  the 
market  was  uncertain.  Consols  closed  easier  and  horeign 
Government  bonds  were  quiet. 

The  principal  movements  on  the  week  are  as  follow  :— 

Name  of  Stock.         Rise.  Fall.        Name  of  Stocky      Rise.  Fall. 

British  Funds.  Amencan  Railways. 

Consols,  2  J  per  cent.    —   ..      I     Atchison  Common  .. 


Do.  (ace.)  2*  per  cent.   — 

British  Railways. 
Barry  Deferred     ....   —    ■  • 

Caledonian     :     x(. 

Do.     Pref.  Con.  Ord.  —  xd  — 
Do.     Def.  Con.  Ord.     ii  xd  — 

Central  London    —    ■  ■    — 

Do.     Deferred     . .  . .    -      •  • 
City  and  S.  London     i      . .   — 
East  London  Con.     . .   ■ —   . .  — 

Furness      •  • 

Great  Central  Pref.       3i   ••   — 

Great  Eastern i      ■  • 

Gt.Nthn.Pref.Con.Ord.—  ..   — 
Do.     Def.  Con.  Ord.    i£   ■•   — 

Great  Western      - 1   •  • 

Hull  and  Barnsley  3  ■  •  — 
Lancashire&Yorkshire  4'..  — 
London  Br.&  S. Coast  —  . . 
Do.  Deferred  ....  I  •  • 
London  Chat.  &  Dover  1  \  ..  — 
London  &  N.  Western  1 1  . .  — 
London  &  S.  Western  2  .  .  — 
Do.  Def.  Con.  Ord.  zj  ■  ■  — 
London,  Tilbury,  &c.     —   . .  — 

Metropolitan li    •• 

Metropolitan  District       i   . .  — 
Midland  Def.  Ord.  . .    J  — 

North  British  Pref.Ord.  1 J  xd  — 

Do.     Def.  Ord 1,    xd  — 

North  Eastern  Cons.       1  i   •  ■ 
North  Staffordshire       1      . .   — 

South  Eastern      I      ■  •    — 

Do.     Deferred     .... 

Taff  Vale \    ..    — 

1  nderground   Electric 

1 '  p.c .  Bonds 1      •  •  — 

Do.  6  p.c.  Bonds  . .     6     •  •  — ' 

Colonial  Railways.  — 
CanadianPacific     ....    2i   .. 

GrandTrunk of  Canada     s  ..  — 

Do.   4  p.c. Guaranteed  1      . .  — 

Do.    1st  Preference         1    •  ■  — 

Do.   2nd  Preference       J   . .  - 
Do.  3rd  Preference     — 


Baltimore  and  Ohio. 
Chesapeake  and  Ohio  —  . 
Chicago  Gt.  Western  —  . 
Chicago  Mil.  &  S.  Paul  i  . 
Denver  &  Rio  Grande      \   . 

Do.     Preferred   ....   —  . 
Erie  Common 2 

Do.   1st  Preference      2      . 

Do.  2nd  Preference    2h   , 
Illinois  Central     ......     ■ 

Louisville  &  Nashville  — 
Missouri  Kans.&Texas  J 
New  York  Central  . .  i 
N.Y.,  Ont.  &  Western  | 
Norfolk  &  Western  . .    ii 

Do.     Preferred   ....   — 
Pennsylvania    — 

Reading  Common    . .   — 

Southern  Pacific  Com.    1 

Southern  Common  . .    — 
Do.  Preferred ' 

Union  Pacific    1 

Do.     Preferred   ij 

Wabash      i 

Do.     Preferred    ....    1 


U.S.  Steel  Corp.  Com.  —   .  . 
Do.  7  p.c.  Cum. Pref.      A    . . 

Foreign  Railways. 
Antofagasta  Def.  Ord.  2  . . 
Argentine  Gt. Western  —  . . 
Bueno=Ayres  &  Pacific  —  . . 
BuenosAyres  Gt.Sthrn.  i  xd 
Buenos  Ayres Western  —  . . 
Central  Argentine    . .   — 

Do.     Deferred     ....   — 
Cent.Uruguay  of  Mont.—   . . 
Cordoba&Ros.istPref.     i   .. 
Cordoba  Cent.  1st  Pref. —  . . 

Costa    Rica    — 

Cuban    Central      — 

Leopoldina     S 

Mexican  Ordinary     . .    1  ; 

Do.   1st  Pref.,  S  p.c. 

Do.   2nd  Pref.,  6  p.c.      ;      . . 

Nitrate   Ordinary —   . . 

Ottoman(Smyrnato  Aidin — . 
Un.  of  HavanaOrd     . .      A   . . 


BANK  RETURN. 

The   return   of   the   Bank   of   England   for   the   week   ended 
YYednesd:  y,   March  29,  as  .vith  that   for  the  previous 

week,  shows  the  following   changes  :— 

Al,,,.   23,  BANKING 

L910.        ,      DEPARTMENT 

£  Liabiiiti 

3,73  1,295    Rest 

,- ,',,  ,16    Public  Deposit 
Other 
15,112    7  Daj  Bill 
-1 
13,976,101    Govt.  E 
33,(112,129   Other       do, 

J  I  ,' I'll '>._'. o     '-"', 
I  .  ;,    7,  .  .    1  ,old  anil  Silver 


23,299,240  BeB« 

43.81  p.o.  Ratio 

I  p.c,  Hunk  Rate 

;;;  p.c.  Market  Kate 


:l'j.'Ji.,'i':ii 
.-.1 1.  T.*.<  ..1  >_'<  1 
•>,7;|'.i,7:«i 


Coin  and  Bullion 39,067,085 

"•"'■??? 

(  ,ro,lalinn    27,31.7,410 


April  i.   i 


Till'     KMI.W  \Y      i  IMI  S. 
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NEW     NORTH     WESTERN     SIDE     TANK     LOCOMOTIVE 
FITTED     WITH     SUPERHEATER. 

I]..-  -mI.'>  illustration  is    :i    new 

side  tank  engine  recently  built  at  Crewe  from  the  di 
oi  the  I.,  and  X.W.  Railway  Company's  Chiel  M 

been  made 
development   ol  main  line  expn 

ines   t"   meet    the   absolutely   nei  i 
increased  power  required  under  modern  concl 
until  recently  tank  engines  have  remained  more  or  less 
in  statu  qua.     [*his  is  a  very  necessary  I 

ng  nn  the  work  ol  a  railway  i  ompany.      I  he  imn 
growth  "i  suburban  traffic  which  ;  ;  aided  daily 

don  and  othi 
the  provision  ol   specially  powerful  locomotives  for  this 
class  of  work,  and  tank 

nl  water  and  coal,  the  weight  of  which  in  liesion, 

arc  the  most  suitable  for  working  sw  Mr.  Whale's 

irsor  "    tanks    with    four    coupled    wheels    ''it.    in 
diameter   arc    line   example-   of  engines   of   this    typi 
their  axle  loads  and  weight  per  fool  run  necessitate  their 
work  bi  ol  the  line.     With 


without   the  new  double 

in  eithei     direi  tion  :     this 

handle   on    i 

mi,  applici 
i 

fixed  in  sui 
control  lion. 


PROGRESS  OF  THE  GRAND  TRUNK  PACIFIC  RAILWAY. 

I    Trunk    I'  u  i: 

\\  .  stem    i 

i 

completed   *  >ti   i  )i<-    \  ' 

the  tlisl  I 

j  >  1  •  i  •  ■  1  into  Canora,    :i  disl 

this  extension       I 
anil    is  a   bus)    grain  shipping   place,      h   i-  said  ll 


Side  Tank  Locomotive   Fitted   with   Superheater  — London  and   North  Western   Railway. 


a  view  to  minimise  the  strain 

time  to  increase  adhesive  power  and  decrease  in- 
dividual axle  loads,  the  six  wheels  ecu,  illus 
trated  has                                  It    is   intended   i 
local  passenget   trains,  bul  can  be 
tively  long  distance  runs  with  either  passenger  oi 
trains,    and   has                                                       era]    utility  " 
engine,     ft  has  aln 
with  quite  long  run-  with  e 

mam    line 
trains. 

Theengine  is  mounted  on  twelvi  truck 

leading,  -i\  coupled  wheel-  sit.  <>in.  in  diai  i  adial 

axle-box  carrying  thebunket  i  inesol 

i  ■  tted  with  su] 

and  an  equal  number  with  iSiin.  cylinders  working  with 

ted  -team. 
between    the    two    systems  litions. 

The  illustration  shows  the  ■  ..Inch  many 

expert  think  will  eventually 

standard    type.     Further    it 

heating     from     the  exhausl    stc  im,   hi 


busin  ; 

and    ti 


Midland    Railway    Superannuation   I  und 
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MIDLAND  SCOTCH  EXPRESS  ACCIDENT  AT  HAWES  JUNCTION. 

;  01     I  ii  M'i'   Ri  vox  1   and  Re,  om.mi  xu.vriONs. 

I  h,.    Hoard   i.l    Trade    1.11   ']  m  sda\    lasl    issued   the   report    of 
Maj<ir    Pringle,    R.K.,   on    the   collis'ion    on    Christmas    live   be- 

1   Midland   Railway    express  and   two  light   engines  near 
Hawcs    Junction.       M    will    be   remembered    that    the   midnight 


danger.  Ii  was  found  after  tin  accident,  by  experiment  upon 
.1  train  (.imposed  ,,l  vehicles  similar  to  those  mi  the  midnight 
.  piess,  thai  ;.S  seconds  elapsed  from  the  application  ol  ihe 
continuous  brake  mi  the  leading  engine,  until  tin  blocks 
«  1  1 1'  lully  applied  on  the  1  eai    vehi<  le. 

RiisroN'siiit!  in    lor    i  i  ii     Ucident. 
Major   Pi  ingle  stati  -   that   after   .1    very   <  an  ful  ■  1-  1   ideration 


expres.    from   St.    Pancras  to   Glasgow,    whilst    travelling  at   a       cl    .ill    the  circumstances    he   has  crime  to   the  conclusion   th 


speed  ol  about  60  miles  an  hour,  overtook  two  light  engines 
w  h  h  wen  coupled  together  and  running  in  the  same  direction. 
I'welve  persons  lost  their  lives,  their  bodies  I" 'mil;  completed 
or  partialh  destroyed  b\  lire,  which  broke  oul  in  the  two  fronl 
coaches,  which  telescoped  and  were  completely  wrecked.  All 
the  coaching  stock  on  the  train,  with  the  exception  ol  the  two 
n   11    brake  vans,  was  destroyed  b\    fire. 

I  )ks(  uiri  ion  in  1 1  ir  Rolling  Stock. 
The  light  1  11-111,  s  (Xos.  44S  and  54S)  were  both  ol  the  four- 
wheels-coupled  express  type,  with  leading  bogie  and  six-wheeled 
I  In  express  was  drawn  by  two  engines,  also  ol  the 
four- wheels-coupled  type,  with  six- wheeled  ti  nder.  The  leading 
pilot)  engine  [No.  48)  had  a  single  (radial)  axle  in  front  of  tin 
coupled  wheels,  ihe  se,  mid  (train)  engine  (No.  549)  .1  bogie. 
Behind  the  1  ngines  were  attai  hed  1  ighl  1  oaching  vi  hit  Ii  1  qual 
to  1  * '.  marshalled  .is  follow  Midland  and  Glasgow  and  South 
Western,  No.  237,  S-wheeled  bogie  ;nl  1!;^  brake  (brake 
compartment  leading  M.  and  (i.  and  S.W.,  No.  225,  S-wheeled 
bogii  [rd  class  coach  ;  Midland,  No.  2765,  12-wheeled  bogie 
sleeping  cai  ;  Midland,  No.  2767,  12-wheeled  bogie  sleeping 
cai  ,  M.  and  Ci,  and  S.W.,  No.  227,  S-wheeled  bogie  1st  and 
;rd  composite  coach  ;  M.  and  G.  and  S.W.,  No.  203,  S-wheeled 
bogii  ;rd  class  coach  ;  M  and  G.  and  S.W.,  No.  208,  S-wheeled 
bogie  braki   van     Midland,  No.   537,  6-wheeled  brake  van. 

I  In  total  weight  ol  the  two  lighl  1  ngini  -  was  [Si  tons,  and 
lie  length  over  buffers  107ft.  7111.  'The  two  train  engines 
totalled' 171  'mis.  and  the  length  over  buffers  104ft.  ;iin.  The 
coaching  stock  totals  were  207  tons  and  438ft.  Sin.  The  total 
weight  of  the  express  was  about  378  tons,  and  its  length 
543ft.  sJin.,  approximately  iStyds.  Both  brakes,  the  steam 
and  vacuum,  could  be  applied  and  released  by  the  movement 
ol  one  handle  on  each  engine  ;  also  by  the  opening  or  closing 
o|  tin  brake  valve  in  any  one  of  the  brake  vans  or  brake  com- 
partments. Valves  ol  the  rapid  acting  type  were  fitted  on  the 
second  and  seventh  vehicles.  With  the  exception  of  the  two 
sleeping  cars.,  which  were  electrical!)  lit,  the  remaindei  ol  the 
train  was  lighted  by   compressed  oil  gas  on  Pintsch's  system. 

I "  n  1 1  > :    the    Drivers.— A    Braking    Experiment. 

Bath,  the  driver  oi  the  light  engines,  relate-,  how  the  two 
(  arlisle  engines  ran  through  Moorcock  Tunnel  al  a  speed  ol 
25  miles  ati  hour,  and  had  gained  the  vicinity  of  the  fi  otbridgi 
ovei  the  railwav,  known  as  Grisedale  Crossing,  about  500 
\ards   north    ol    the   tunnel,    when    he  observed    uehind    him    in 

emerged    from    the  tunnel,    he   recognised    it     was    an     express 
halo    by    ihe   lire   flying   from    the   smoke  stack,      lie   had   only 
time   enough    to   open    his    regulator,    attract    the    attention    of 
Driver  Scott   le    means  ol   h,s  hand   lamp,   and   tell  his  fireman 
hi     whistle    open,    Lime    the    express    had    overtaken 
him.      flu-  nasi,   ol    ihe  collision    threw    him  on   to  the   tender, 
.md  11  ndi  re  I   him   uni  otiscious.     Ven    shortU   alt.  1.  .1.  spite  the 
-le.;  1.    and   his   injuries,    Bath,   at    the   request    ol    Guard    Mills, 
■.    dked  to    \is  (jill      1  ',   mil,  s  distant      to  a, his,-  the  signalman 
ol     the    a,  :  idi  nl,     end     .mix,  ,1     there     al     0.15    a. in.        lie    subse- 
qu,  nth     walked    ha,  I,    a,    lie     sci  ne   01    the   collision,    notwith- 
injui  \    !■•  In-   leg.      Drivei    Scott  <  arried  three 
disabled    iin  men    to    sl'n  Iti  1     in    a    plati  lav,  is'    hui.    and    subse- 
quent!)   aided    in    the   attempts    to   rescue    the   imprisoned    pas- 
Driver  Oldcorn,   who  was   in  charge  of  Ihe   leading 
thai    a    was  onh    after  emerging 


sponsibility  lor  ihe  accident  rests  upon  the  Signalman  Sutti 
in  that  he  took  no  action  to  remind  himsell  of  the  position  ol 
in,  Carlisle  engines  mi  the  down  line,  and  did  not  assure  him- 
sell b)  observation  thai  ihe  line  was  clear  before  allowing  the 
express  to  approach.  The  Inspector  holds  also  thai  responsi- 
bility kills  equally  upon  Driver  Bath,  who  was  in  charge  ol  one 
e'  ihe  Carlisle  engines,  for  failing  In  carry  out  Rule  55  ol  the 
company's  regulations  (to  send  the  fireman  to  the  signal  box 
',  remind  ihe  signalman  ol  their  position),  and  in  a  lesser 
degree  Driver  Scott  (ihe  driver  ol  the  second  (  arlisle  engine), 
as  senior  engineman,  is  responsible  lor  not  ascertaining  thai 
tin  rule  was  obeyed.  All  these  men  hold  good  records  of  ser- 
vile,   th,     Inspector   remarks.      He   s.,vs  that    no  blame,    in   his 


opinion,  attaches  to  either  Driver  Oldcorn  or  Drivei  Wnde- 
-  11  the  drivers  ol  tin  two  engines  of  the  express.  Ihe  In- 
spector continues  'Drivers  Scott  and  Bath's  estimate  oi  the 
urn,  when  theii  engines  crossed  over  to  the  down  main  line 
diflers  from  Signalman  Sutton's.  In  their  opinion  live  to 
-,  v.  11  iii  inn.  s  had  elapsed  after  the  passage  of  the  down 
special  express.  This  would  make  the  time  b\  Sutton's  clock 
I  thei    w,M    in  the  neighbourhood       |,-,„n    -2-    m    -,.-   :,.m.     Bui    obviouslv   these 'engines   crossed 

'      lhl     ' '"'"'s-'     :il",vi    ' mned,   and   the  speed  of  the  ex-        |„.for<    tin    three  light  engines  passed  to  the  back"platform  line 

nr,'ss  l';"1  increased  to   ihoul   05  miles  .,,,  hour,   that    he  noticed        ,,,„,,  ,1,,,  turntable  ,',,„l  .,1   5.21;  a. in.     Ii  ma\   he  fairlv  assumed 
■'    "'l    li-1"    ""mediately    ,n    I,,,,,.,      lie  had   onh    lime  to  apply        thai    the  enginemen    waited  on    the  down   line   I, on,   ab, 

111,1 1-   hrak,  he  collision    took   place.      Drivei        ,,,,,.     onwards        I'hev      were     detained,    therefore,    about     20 

1,1    ""■   "  'J    practically    no  warning    at       mlnL,tes    watching    ihe    advanced    starting    signal    befon     the\ 

■'""       h    ,l"'s    n<)l    :'l'l  '•" )ldcom's     or      Bath's        s,,w    th,    light  change  from  red  to  grecn'al    5.43,   to  allow    the 

' m    lll;l r''    lh'111   ''  conds  elapsed    limn   tin         midnight    express    „,   pass.      Ven    naturally,    tin      signal     was 

l!""'    '■■lughl     -ighl     il    ,.,,1,    ml,,,    until    the    collision        taken   In    both    drivers   as    applicable   1,-    themselves     and    the\ 

l>i    this   interval   ol    time,    th,     lighl    engines  ami        started  on   their  joumev  to  Carlisle,  unknown   to  Sutton,  who 

lin-   al    -I""1     "  :ind   65    miles   an   houi ,        had  completeh   forgotten  all  about  them.     Before  starting,  both 

)v>'i'l«    travel    -    about  1    ..1  in  each  case.     Ilenci    il        enginemen   whistled  to  lei   the  signalman  know    that    th'e\    had 

l:"    ""'"     lll:M V;""<l      separated    them     when        observed    He     signal,    end    were    obeying    il.       Sutton    declares 

'"    ll,!l    ";::"'     '■'  I     ossing    footbridge    is       that  he  heard  no  whistling  at  this  moment,  and  suggests  that 

!    '  '"I   "'   th,    actual   point    of   collision         ,1,,.   strong    wind   blowing   across   the   railwav    would  have   pre- 

■'    ""'•''    therefore,    have   been    from     .„,    to    •:  vented  t hi    -,„i.„|,,i   anv    whistling   from   reaching    him       Bui    I 

>'",ls  ""  ll"    "">'th  sid,    ol  tin     bridge  when  the)    realised  theii        think    it    is    more    probable    he    would    associate  'an\    whistling 
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Hi-   [ixed   signals.      Some    railv 
signalman    h 

ol   ;nr. 

1  b_\   the  Midland   R 
i  that,  unless  invariabl)     i 
jur.cts    to    signalling.      The)    ri 
quoted,   and  hold  that   thi 
to  brin 

1   for  safe  working.      No  urn   can  q 
ii  e  of   this  ml.  .   and   a    » 

ii    ili.it    the   device,    when    supp  ,lua\- 

ln  cases   where,  owing    to  the 

signalman    i 

n   .if  the  Ii: 

Train-waiting    indicators     ari 

boxes.      I  li 

vehicles    standing    <m   con  n    thai 

ne  <>t  which  a  good    vii  u    is  no  O 

si  me  railways  electric  bells  are  rung  In    thi 
fixed  in  proximit)    to  the  signal,   which  ma; 

ix  ;  or  the  lines  of  rail 
circuited.     In  such  instances, 

v  pair  of  wheels  is  utili  -  oi  king 

of  the  block   insti 

n  quin  il  b)    the  B  I 

ler  his  imiw  di 
ed,  unless   spi  ns  call  for  thi 

I  irotection   against    possible    failun 

ind   \\  hen   tin 
atmos|  :  ather   are    such    thai    his    : 

red  with,  Rule  55  has  been  introduced  as  .1 
1  l<  ulit  that   this 

enforced  in   the  mannei 

! 

■  1    fall,    thai 
il\    n  suit,  thai   thi  I  more  qui.  kl 

thoughl 

i .  ses  to  carry  out   the  rule.      I 
npanies    in  tin 
:  ions,  and  appl)    to  block-posl 
.  ircumstances,  addition; 

railway  servants  have  « 
I  ui  ther,    I  cai    1 

rule. 
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2.   I  i 

I 


316 


Till-'.     RAILWAY'     TIMES.  [April  i,   [911. 


•■  n„    lirsi   is  Hi.    safes!   illuminani   for  railwa)   carriages.     It  Tools,   Fire   Extinction,  axu   Exits. 

it,|     that     compressed    oil    gas    stored    in    the  Uluding    to    the    difficult)    ol    salvage    work,    Majoi    Prmgh 

rtrst  two  coaches  was  the  origin  of  thi    fire  says:—  .    .  . 

,h;    ,■'.,„       Nor,  m  it  be  deni.-d  that  there  is  greater  liabilitv  -  I   am   not  alone  in   the  opinion  that    in   this  particuiai   case 

,   I    ,    in   ,    ri.ilwa>    accident    ol    this   description    when    gas    is  il     is    improbable    that   much    greater   success    would   have      e- 

,M,I     ,s   the    illuminani    than    with    electrk    lights,    for    il    is   ,  suited   from  the  use  ol   better  tools.   But  th     argument  that  no 

.reveni   danger  trom   short-circuiting  ol   elec-  reasonable    means   can    bi     neglected    wh.cn   n         add    tc. he 

.      ,    Lhe  proper  provision  and   arrangement    ol    fuses.  security  of  life  and  limb  is  all-powerful       It    s  poss.bh    to  ima- 

elimination   of   gas  as  the   source  oMight    would   not  gine  circumstances   where  took  would   be  of   service    and    the 

A.IM.     .n    , :r   from    fire.      Inerc   remains  the   risk   from  provision    ol    a    small    number    in    long    distance    and    expiess 

:.,,:,     iilv    engin.    fire-box  and   from  the  employment  trains    is   desi,  ibl.         Vx.         aws,    sledge-hammers,    and   cro«- 

..Ts     in    cookin-      ranges    and     stoves    on  bars    im.uUI,     I     think,    alone    be    required.      It    is    not 

''„,;;       Instances  of    fires'so   originated   can    rcadih  determine    the   best    position    foi    storing    these   tools,    since   no 

.   ;     ,i         ,     ■'       ttonham  and   possibly  at   Cudworth.      In  pari   ol   .,   train    can   be  held    to  be  -run    ,n   all  contingencies 

,  „,'  is    :;;,.■;    v     h     first  occasion    when   n   can    be  proved  In  1   accidents  additional  hand   lamps  m,g  it  be   , ided 

uuUtion  of  "doubt  that    fire   was  occasioned   In    burning  and    stored    in    th.     :am,    chest    with    the   tools        He   does  no 

!.,■-■  '      M     o     Pringle  details  a    number  ol    suggestions  which  think  ,1, uch  re h; m  be  placed  upon  fin   extinguishes 

i,   ...  Keen    mad,      mcludin-     the    provision   of   a    valve    which,  except   lor   extinguishing     small     fires     which    can     beeasil) 

■  w  exceeds    Ir     due   to    ,  certain   pressure,  approached  and  localised.      For  this  purpose  extincteurs  of  some 

ieanv^oseandp™  ved  pattern  will  be  useful.     Fire  buckets  should  1 I 


|v.i|    intom-iticallv  close  and  prevent  the     urther  issue  ol  gas.  appio\eupauei  n  » ..s,  ,..,. .  .. 

/.;':!,,,. I,,  ise  ,  reliable  and  practical   valv.    ol   this  in   eacl ridor   coach   and    passenger  brake   van        lo  rende 

b.    no  doubt  thai  additional  securit)    Iron,  il    easie,    to    force   open   -I ways    which have  jammed  as  th 

i,       v,,,,,!,,,,.     ,, ..,;,„,    k    i   decreas,    in    the  resull    ol    an    accident,    the   suggestion     has    been     made    that 

w!atl    'Vu    ■     ■}"    hll      ^mider'      ml    inwmeme  is    in  sockets  should  be  provided  on   the  outside,  by  which,   with  the 

T":    "     ""     l!"Z'      -cton     as  well is of  .li.    •■  -    main's   so  !     ,  owbar,  the  doors  ma)    be   re   readil)    prised  open. 

v.1.'  the      mv  be    ess   likelv'  to   be   struck   and    injured.      [I    is  l"he   suggestion   appears   to   be  a   feasible  one.     Windows  have 

I  ,  I    ,     there     hould   bi    an  alteration   in   the   posi-  frequentl)    to  b,     us,   I   in    1   accident  as  exits   for   passer,- 

T:,;;,,,,',,!,!",',-,!^-;,!,..    ih,,-,^  ins,, ,,,!,,!  u,,'.,  gers       I,    is.,    mistake,    therefore,   to  make  them   too  small  to 

.,       ,.  ,.  , '        v  not  her    su"«'estion    is    tin     provision    ol    some  be  utilised  for  that  purpose,     r  or  the  same  reason  bars,  whicli 

1  '.•'  "■    ,        "  i.  i     ,  ,     h.-l,.«      the  h-iv»   been    sometimes    added    pureh     to   safeguard    passengers 

atp\V\f    sufficient  fr he   risk  of  sen injurv   to   which   the)    render   them- 

, I'lhickness^to  render  filing  ol   the  I Iwork  less  pro-  selves  liable   bv  leaning    ""t   «f  the  wmdo,  ■,   arc  cle *rl  v  un de- 

,,   m,.       n,,    use  ol  steel  throughout  lush,,,,  recommended  lor  sirable     when    the   only   available   means   ol    egress   is    through 

,,  i^r  ,he  onen  tvoe  of  saloon  carriage  thi ;  the    window,       I,     is    ol    importance    thai    railwa)     servants    in 

::;;;;?;m,:;:,!:;u.,'::.ru^;:  un^ks',,: ',,,:, is1: ,„-■„■„,„  ,,,„  ■        ..u .:;i :;:::^:: ^r:::!:';  KJ z 


i Horded    for   the   rescue   ol    imprisoned   p 


sscngi  i  s.    am 


ttuul)    auorueu    ,.„    ""■'^tZu^'"1"' "   ' " traffic   on   am    adjoining    road,   and   to  telegrajihing   h.    . 

,„„,.,„.     These  matters  are  ol  prima.-)   importance.      Uul  i,  is 


;  I  i  ,,  ,  ,i  iM,    <  il     i    m;,;i  \ 

i    ii  is-,   ,..,.,'    \ ,  hi.  I,  - 

'pportuml 


On    th'     qu'-sti I    the   telescoping    ol    passengei     vehicles.        ;'^S' 'oruinitV  oTobsc'rvhig  whether  a  fiiv  has  startled' in  ai'iv'part 


Majoi    Pringle   says  that  it  i's  not  perhaps  going_too  far  to  sa;  y  ^   ^.^      ^^   ills||.^.ti,„li;   on   tlli,.   ,„,;„,,   ;mc]   on    ,|„,   best 

najorili    ol    lives  lost    and  serious  injuries  received    in        dealiiv  with  such  a  fire  seem  to  be  necessarv. 

„,;,|.  ,,,s    have    been    due    to    what    is    well    known    as 

•;„  i,l'n,''^V,Mh,V,1,(ul;!,^'-!''uh'iTs,xii,!'  i,'!jun'.'s  educating  railwaymen  by  correspondence. 

i  ,  ,,ass,ngers   in   othei    parts  ..I    the    train    ivci      iparativel\  

Hilling,  but   tin    lire  itself,   with  its  distressing  results,  ma)    he  |„  order  to  reduc    expenses  the  American  railway  companies 

dii.cth-' traced  to  ihe  same  cau-e.      For  the  escajie  ol   gas  which  ,,,-,.   putting   forth   even    etiorl    to    securi    more   efficient    niclhoils 

i  tin    fire  was  undoubtedly  caused  bv  the  shearing  ol  ,,i     working.       ["lie    I'nion     Pacifii     have    adojited    a     system    ol 

nains   and   cylinders   In    the   under-riding    ol    the    steel  training    their    employees.       \i     Omaha    .,    headquarters    bureau 

,,  ,,,;;    m!    ,,,,.   second  coach.      If,    therefore,    an\    action   can   be  |s  . ., ,.  ,    l,\   corres|)ondence  to  thi    arm)    .,1    employees.      \s  it   is 

|lK.,     this   liabiliti    ol    passenger  Mock    to   telescope,  ,„„.    „|    ,|„.    l„i,„,     Pacific's     rules    thai     the    more    responsible 

ml  ,•>,■  would  be  twofold.      Hi     suggests  that   attention  positions  are  not   awarded  to  outsiders  whenev,  i    there  are  men 

l„     d'ir.rted'To  the  followim  in  tin    servio    capahli    of  filling  them,  the  incentiv,    lor  increased 

.,     I    .  .-    ■  veighl  1  I"  K        lh.     marshalliiij;  ellicienc)     lo    juslif)     pr lion    is    obvious.       1  here    is    a    l.ng; 

;.     ,.,,!,,..  i,  ,!    ,„     (.-wheeled     -locli     with    th,  advisor'     hoard    .,,    Omaha    m    touch    with    the    highest    officials 

I    ha     been  befor.    h  iw    shown  t,,  be  (  ,,„,„,  ,,  ,|   will,   the  company,   and   .,11  queries   are  dealt    with   b) 

I  chicles  ar.    nion    likeb    to  jump,        those  compete consiilei    them.       ["he   name  of  the  employe. 

,     .is,     nude,      pre     ure,    and    thereb)    cans.     telescopuiK    oi        ,,.,.!•;„. .•  ;n lormalion  is  not  given— only  his  occupation  is  shown. 

,.    nil    follow-       The    loading   ol    vehicle-    has   also  |h, -^twenty-nine   courses    ol    iiistructi nsisl    ol    p 

t.     T  mi  Ml    prim  ipli         |  ^  liil]|Ll|iiin  ■    ;ll)l  ,.s    lt],  p.,,.,.,1    m     n„  n    who    an     in    th 

1     anse   in   this  particular  install,  e  ,,n|,|,ix     ,,|    ,],,.    ,,,,,, ,.       |'he  '  i lanenl     wa\     courses    hav. 

1 ;    'VTiV     .:'     '",    io'Vi  I.!       1.'.       b.-n  t.,u,slat„l  int.,  Japanese,  for  the  Union  Pacific  employs  at 

.    L«       leas.    J.qianesc.    track    lal ts.      ["here    are    mam     special 

„, ,,'      ,,;,.,     .,..   aitei  «'  l'.'"i i.hM-     on      various      subjects,      such     as     "   111,       \-ru,      ol 

lift    le,        C/ourtesy,     "  I  low    to  1     i     t,     Defecliy.    Cai    Wheels,     and  "I-.rsI 

\;,|   io  th,     Injur,.,]  "      Emi)lo\  ees  ma\    take   up  an)    course  they 

I,  In   rases  when     on.     vehicle    ha-       ,; sl        Writing,   spelling,   grammar    m  I   pi ; an    m  I 

tin    ballast,    n    i     ol „     thai    its       c,.uu.is,..    ;, ,,;,,_,    t|u.    papers.      Some    months    ago,     Mr. 

I  D     lirand,  :,  while    giving  evidence  befor,    ihe   hit,  r-State 

C,,.,,.,,,  ■,,     Commission     asserted    thai    ihe    Anna',,  an    railroad 
',      '    11'";"   T,     'h       compani,  -    n  i- 111     sav,     .,    million    .L  liars      i    il  o        The    I  nion 
",         |>acl"„    is, he  firs,    svs.ematicalh    to  lake   u,.  th.    queslion. 

''    .....            Canadian   Conciliation   Board    Vwards.      \    i:   pel    cent,   increase 
,,   pa,    I.,    „ Ihe  eastern   lines,  and  a   .?..,,.■.    cenl.  increas, 

„, Ihe    ,„,i,t,i   lines  is  the   resull    ol    the   linding 

,io„    sluing   on    the   ease    in    which    the 
,  en  of  the  I    madian   Pa,  ili,    Railwa)   asked  for 


I  •      |7,    ,,,  .   pa.ii,  ,,!.,,         ing    I  I  In     award    in    thi     Canadbm    Northern    Uailw 


.     at    the    same   lime.      The   ratio  ol    in.  i. 


.   for-        is  al lh.    same  as  thai  award,  d  to  the  u,.  n  .,1   the  C  madian 

ward    .,    liltl,     [urther    ill.     twi  IV"  ''" 


lid   hav, 
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MEETINGS  AND  REPORTS. 

FORTHCOMING     MEETINGS. 

Grand  Trunk   Railwa 

hit,  It 

k\u  way    I  ' 

OTTOMAN  RAILWAY  FROM  SMYRNA  TO  AID1N. 
111.    106th  h 
holders  w.is  held  on    lui  Man  il    Winchester 

I  Lord   Rath- 

■ 

LOND    IN      \l  INAGE1  -  M  !  IS      H. 

I 

Well,   then,   I  have 
■■  i  el 

Admin  with  the  Si 

I '  31,   1910,   now   subm 

1 
a  final  dividend  in  n 
be  an 

Gentlemen,    I    need   hardly    tell   how    gratifying    it    i-   to   my 
nd   myself   thai    we  are  able   to  you   so 

satisfactory   and  encouraging  .1    Ri        I         that  which   w. 
ask   you   u>  adopt,   and   which    will,    1    think,    be  all   th 
welcoi  rtainl\    i^   to  me,   because   within   the 

lasi    few  years  we  have 
and  have  had  more  than  once  to  ackn 
ment.      Bui    to-dri)    we  are   in   a    position   to   submit    to 
Inrgei   earnings  than   we  havi 

and   1   may  add  thai  il  vou  «  ill   I 
working  of  the  line    foi    the  whole  of  the  lasi    \2  11 
will   also   find   largei     considerably    lai  -   and 

:    igio  than  we  have  iiii1 
since  the  railway   was  firsl  opened  for  traffic. 
Let     1:  -a     a     lew     figures     in  this 

statement.       1     will     pick     oul      foi 

pari  son    only    the    besl     ol    oui  experiences.        In. 

-    on     revenue     account      for      the      half-year     ending 

licli    were    until    now    the    largest    for   an\ 

half-year,    amounted    i<>  ^7joc),886;    whereas    for    the    last    six 

months    the\    amounted    i<>    ^247,711     thai    is    to    sav, 

■  >  (5  than  the  pre\  •  Or,  making  the  comparison 

of    1   completed    twelve   months  previous    rei 

in    1807,    v.  : 

i|  .     tO    put     it 

from    th.  profits,   the  highest    nel    profits 

unid  in  one  year  were  secured  in   10,05,  win 
months  ;  last   yeai 
,'.  shew  ing  an  increase  ol   £  " 

to    tn\     mind,     all     tin 
encoui  while     it     is  n     striking 

the     lasi     six     months,     as 
red  with  the  corresponding  peri 
cxtenl   ih.    result  of  a  bountiful  grain  harvest,  whereas  thai  of 
the  previous  year  had  been,   on  the  whole,  a   failure, 
have  I  1  s  thi    advantage  1 

I ar^'i  r  traffi.  .  sfrain,   and    it,    th. 

musl   1:  ,  in  a  largi  the  upward 

upward     movi  mi  n\ 

in     the    depai  I 

glad    • 

ther   proofs  of  continuous  . 

w  hich  latter  had  sh 

-  nt   about   th.    figures  which   w 
.'D    the   rec.  ipts   s'n 

diture 
which    requires   explanatii  '•  taken 

than  might  1 

heavj  traffics,  and  in  reality  th.  ■ 


. 
to  xs  I 

a  dividend  at   us.  | 
distributed  lasi  autumn, 

the   corn  sending 

belii  vt 

might,    no   douhht,    have    propo  • 

with    a   smal 

vicissitudes    and 

has   ■  ■• 

r 

makin  ress  up  to  tin 

lionall 

station 

the  em  1   earthworks 

.    bul    Mr     Harlii  Id,    u  riling    .  11    ill. 
month,   inffn 
including  Iv 
CJentl 

1 

is    in 

working  ol  the  rail 

Mr.  B 

1 
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foui  th 
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«  hich  will    bring    up    (hi 

very 
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lu"nfj  construction,  have  increased   veai   to    vear.      In  the  vear 

Mr.  J.    H-   Tki-wh,  :    I   have   greal   pleasure   in   seco, s    th,  ,' .' ,'",  '  , ,"  ,' '; '.' ".',  „' '  ',  J^"™""^  J^'1  '„^%^.  *  ',,','  ] '      ihJ 

"  '^''resolution  was  put  to  the  vot,    and  carried  unanimously  'Z  ^^Trl  lh  S,""/Lt',i'1-     '^   *'    'U''"   '"'j'  ■"ontool 

wilhoui  discussion.  "     I"'-"1   ><'■"    ll"'  traffic  receipts  have  amounted   to  £.3,032, 

Ihe  President:  Then  1  have  the  pleasure  to  propose  :  '•  That  Ws.'ve-,, '~  ,"',',  1'  n  i»",n'!','  ih"""^  "'    i,:,llu:ir>',  a"d    February    <>l 

''''  U-  "■  Swaffield.  duly  qualified    b,   and  is  herlby  re-elected  .  ,          |,           T , t     H  Jh   ,  >n      T                 ?  V"""   V'"'" 

^"'•'"^'-^'l1^  Council  of  Administration  of  this  company."  ,'   ,7       /       ,           '  ,'.;, .    '     '  h         ,";'  \  7*,  *'  m     n  ',',     "   ",' 

prouosition  was  put  and  afire  .1  1 •„,    c„H  directors  look  forward  to  a  rapid  increase  in  the  traftii    receipts. 

The  Pklshikn,  :  I  now  propose": -Thai   Mr  j.  Hcnn  Trewby.  i  lose"  ^Is  "in'The  ^!?7  ^T^'  Mr"  Alb^  Cher?'. 

'lub    qualified,    be   and    is    hereto    re-elected    a    member   ..I    the  i"                        ■            '?ttrt-st"    '",""     colllP»n>     cannot    be 

Council  .of  Administration  of  thi"s ,,   m   "  •""    h!lfh  -     a,J'pn  "■';'   '■    has    st™ngl>     recommended    thai    the 

Mr.   I.  Sixoi.l       I   h; uch  oleasure  in' s.-rnnHinrt  i.  extended    from    Santa    Lucia    to   Santa     Teresa, 

l'h,    resolution   v   ,'   pu,     ,,„,   ,  ',,  ried   ,„,  1Mi,    ,"         fi  situated  on  the   River    fny,  and  about    ,0  kilometres  from  Santa 

Mr.    \.  G    Rickards,   K.C.:   I   have  to  propose  :' "  That  Mr  ' -'',', ' ' V     ""    '"  ."'    t'I,lnK'"    tha'    :i    mate.rial    incr«>*-    ':    "'""< 

■   S.   Oldfield,  duh   qualified,  be  and  is  Hereto    re  elected  an  "","          W  l"'1    ihls    t',x.tenslon    ,s    completed.      \    con- 

0I   this  company."                                         '    ie  elected  an  ,,,„,    Uir   the   completion    ol    this    extension    has    already     been 

Mr.  s.   Lav,   :   I  have 'much  pie  isurc  in  seconding  ii  c,lU7'  .    """'  aiul  Payment  for  |N  const™  tion  was  to  have  been 

Mm    resolution  was  put  and  carried  nem    dil  mal,e  '"'  """'l-'-"  debentures  ol   £20  each,  but  as  the  deben- 

Mr.    F.    I).    Ibpett:    I    have   to  propose  :' "    Thai    Mi     George       lLlr^  capital  c,f  tl mpany    has  been  converted  to    exchanging 

Sneath,  duly  qualified,   be  and   is  hereby  re-elected  an  auditor  "'"  '  ''     £'2°  ^ nt?re      ,  T  6  Pt-  u6"t-  deb?nt.ure  °!   *  '"• 

of  this  company. "  ana  one  s id  debenture  ol  £.  10,  which  in  reality  is  an  income 

Mr.  T.  H.uvi.V.v  :  I  be?  to  second  it  debenture,  it  has  been  found  necessary  to  enter  into  a  supple- 
The  resolution  was  put  and  carried/unanimously.  me?u\]  c,,ntRICI  ' "  'he  completion  ol  the  line  to  Santa  Teresa, 
The  Presiwni  :  That,  gentlemen,  concludes  the  business  of  and  'hls  "'n";",1  provided  for  th,  payment  to  the  cent,  ictore 
the  meeting.  Ml  l1"'  '"  "  debentures.  1  his  contract  will  to-da\  be  sub- 
Mr.  G.  S".  Ol.  wield  :  I  rise  to  propose  :•  heirtv  vote  of  tlvinhs  mitled    '"    ll"'    meeting    foi     approval    and    confirmation.      The 

ui    President  and  to  the  Council  ol    Vdministrition      in'd  in  balance-sheet    shows  that  the  net    earnings    For    iqio  amounted 

I  thinh   I  shall  be  onh   voicino   Voui   sentiments  wh.  11  '"  -4-s4^.   but   the  receipts  so  far  cannot  be   taken  as  .1  guide 

I  congratulate  them  also  on  the'acc U  presented  for  the  half  '"    thc    '  l"""-     l",u"    n|    ''"'    railway    now    that    il    has    been 

vear  we  hav,     K through.        I    think   we   nro    eq \    c'on-  "P'-ned  to.  Santa  Lucia,  and  the  directors  are  of  opinion  that  the 

gratulat.    ourselves,  as  the'Presidenl  has  don.     foi   th,   dividend  1,,lMl:    "lun,s    already   received   indicate   thai    the   net    receipts 

is    1  >s      -,;>  iinM    ios     lasl    ve-u       in,]    ih      I    ■'                  1              1  ''"'  Prt'senl    will   be   ample    for   payment   ol    the   interesl    on 

which 'amounts  to   654,08:,     Ph^n'ther,   is  arnHh,,-  feature  whfch  t,h°.  ?rst   ^bentures   issued,   and   leave   a   balance   available   for 

musl      1101      be      forgotten.        \\  .       must      remember      thai       1        division  among  the  holders  of  the  second  debentures  or  11 ■ 

gi-od     deal     .,1     capital     has     been     issued      for     the      nurnose  bu,uK      ^fter  the  completion  of  the  line  to   Santa  Teresa,  the 

ol  making   th,    ligiidir  eMension     md  th  ,1   int,  r,  -1   h  is  h  id  to  ''""  '"'x      e'  that  then'  ui"  ,H'  "  sUrI,Ius  available  for  division 

I"    paid  on  that,    dthough  the  ext,  nsion     not  bein^  cc-miiUed  among    the    shareholders.      The  Governmenl    ol    Venezuela  are 

has  been  earning  nothing.      So    that     I     think    ,i   1    .,    matte-        alreadv  aiding  in  the  construct ,,f  roads,  which,  it  is  believed, 

I gratulation   that   w,    ar,    abh    to  r,av    such    .   dividend    ,'  vvl"    bnn"    ''    l"atenal    aicrease    in    th,    traftu    receipts   ol    your 

'-  been  declared  .  nd  to  sho«    s .,  return   aswe  have  had  lin'l     ''  '"'  ["^rnmen.    engineer    Senor  German  j.menex    has 

■"•  111  on  the  .  ompletion 


put   before   us   In-day.      (Hear,    hear.)      I    hope     in    fact,    I    am  "  an  «'iaust,ve  report  tolns  government  on  the  completion 

certain     thai   w,u   will  join  with  me  in  proposing  a   heartN   vote       !''   ",''  n,,lw!I>    l?  S'"'U    L""'''   ''";,''  ^""i1^    '" ''    w,h  C.h 

•   ' 11    Presi I   and   the  Council  ol  Administration.  1S..V    :'  im'Sl  fatisfacton    nature.      1  h,    I   hairman  expressed  his 

I  willingness    to    answer    an\    questions    which    .m\    shareholder 

Mr.F.D.Tun beg  to  support  that  resolution,  and  to  desired  to  ask    and  concluded  bv  moving  :- 

confirm  whal    Mr.  Oldfield   has  said  as  to  the  dealing   with  th,  "  > '^'t  the  d.rectors    reporl  and  sta temenl  o    accounts    or  the 

re' ; the  dividend   dccla,    d        I   have   much   pleasur,    in  >ear   ended _  December     j.      igm.    no«    submitted,    be    and    are 

seconding   the   resolution  hereby    received,   approved,   and   adopt,  d. 

Th,    resolution  was  put  and  carried,  with  acclamation  Ml      '"      "'    N"  "    "     "'''l    ""     nl"tl,,n    whlch    wai!    carrled 

rhe  President  :  Gentlemen,  on  behalf  of  mv  colleagues  and  ""animously.                                  \,.11U1X1 

myself,    I  thank  you  very  heartily  for  the  confidence  you  have  ,,    ,       .               „      '  !  ^' ;   '"     }'■  «fct **£■               ., 

"'Posed   in    us,   and    I   lake   it   that    vour  expression  of   t [will  ™«™K     "    '  "     rt,PPl tai.     tracl     M„.  „    h     I    been 

and  thanks,  I        Is,     to  our  ve"rv  able  manage,      Mr     Bnr-       mterwl  into  l.v   tl mpanv   for  the  cons  ,  action .of  the  rail- 

r.c-ld.                          f,   who  assist   him   in   Smyrna.     (Hear    heai  )  wa>'.t!'   Santa    leres.-,.    ■'-    <  hairman    said    tha,    th,     principal 

!  beg  to  thank  vou.  provisions  in  the  agreement  were  as  follow     -                 _        _ 

procedihgs  then  terminated  '      lk"    thl    'll"     '  :    thl     compleHon    ol    the    extension    1-   I.. 

1„    ,i,  mled  to  1  >  cemher    ;,.    mi-',  and  that  the  ,  antra,  toi  s  are 

THE  VENEZUELA  CENTRAL  KAILWAY  COMPANY,  LIMITED.  niimln-i  !!l  &>i"m"m  cent.  !!«i,'^'1M»«"n-i  /."10 each,  and 

Til.    -eneral   merling   was   held   on   Thursdax     il    th,    ofiices   ol  '■    i"1    cenl      -,    .„ul    debentures   ol    £.10    each,    and    th,     sum    ol 

Dash  1   Nous,  ,   \,  »    l?r,,:l(|  Street     I    C.     Mi  I  7-5 '  '   "h 

v-     Gi   uir     D..M.I    [Hi,    chairni, h,    compam  I   presidiiv  -'•     ''h '■"■"■   "    requested   '■>    thl    contractors,    are  to  issue 

Hi,    SHKhiw    „l   Ihe, pam      Mr.    William   Chaplinl   R-'ad  "    r-ponsibl,     subserib.-rs   the   whole   »i    any,  part    ol    the   said 

I  he  notice  c.niv.-ning  the  Hireling  and   th,     uulitor's  report  Cir^l    and   second   debentures    at    an    agreed    price,    and    the   cash 

i                              th,.  nic-tin..   hVhl  on    November    'i   were'r,  id  realised  lo  be  paid   to  the  contractors  in  lieu  ol   the  debentures. 

iiiul  a])]ir<ivcd  i.     I'll,         nil        1  1-   agre,    .is    from   Octohci     1,    ,   until    six 

,i,l        Sin, list  me h.-Id  in  Novcm  monlhs  after  th.    line  is  completed  and  opened  to  public  traftic 

h,-i.    w-     have   had    I  I      Ume    lo   lose   our  chairman      Mi  to  Santa  Teresa,  lo  pay  to  the  .any  any  dilference  between 

W      Ufred    Hi'     ,11      dm  died   so m<  whal    -uddenh    last  month         '' I  prolils  and  the  amounl   required  lo  pay    interesl   on  Ihe 

I]                    is  vm    nun                                                     i      h,     hid   been  lir-t  debentures,  and  shall  also  pay  the  administration  expenses 

il.     S,    and    look    .,  '!|    'he  company    in    London   and    Venezuela. 

■■i"   11    interesl    in   lh,      dlaii  -   ol   th ,am.       The   board    have  1-    n"   r»mpk-ti -1   the  line  to  Santa    leresa,  the  contractors 

IM       Kdv           Ii           rumour  Studd    1-     1  director  in  his  ar,     also    to    provide    the   company    with    such    additional    loco- 

i    ■.,,,    will                                                                     ippohil-  motives  and    lolling    stock   as    may    be   required    foi    efticiently 

mem        I                                                                                                 held  dea    ng    with    the   trafti,    ol   the  line. 

on    \ov,,,,I,m     ■,    lasl      ..  ,.  .ii,-,                    ,,.,1    thai    the    railwav    lo  I''"    Cumi«mn         \s  no  shareholde,    wishes   In   se,    lh,    agree- 

,|     v  ,      ,,-,  m    111,    I    11  ,w    I"  g    l"   inme   as   follows        "  I  hat    the   agr,  em,  ill 

..-,  in,ed    formal   perniis-       dated    March    15, and   mad,    hetwe,  n   this  company    ol   the 

I    th,    lin,    to  San    1    Lucia   in  »ni   pari   and  lh,    Railway    Kmaiic,    and  (  .instruction  Company, 

PI,,.  ,|i,                                          .          ,  I  hnite.1.    ol    lh,     othei    pari,    being     in    agreement    relating    to 

I                         „.„•„                                L.  th,   eon»truclioii  ■  1  lh,    ,  xl,  nsi,  11  ol  tin    hm    lo  Santa    1  er,  sa,  1" 
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THE  GREAT  NORTHERN  CENTRAL  RAILWAY  OF  COLOMBIA, 
LIMITED. 

i  i . 

Railv  '  [.Id.,  was  hi  I.I 

liashv  I  ,    E.I 

i .  \--ki  ii,    M.I  nsl  i     I 
The  Secretary  (Mr.  William  Chaplin)  ha\ 

iiiy   the  mooting   and  the  report  nl   the  audi 
The   Chairman    said   he   should    like   in   the   lirsl 
my  's  hisloi  | 
npany .  .i>  m  i\\  ci  mstil  uti 
in    May ,    hki;.    when    Mil  '  er,    the  com. 

i'li  an  efficionl   stall   ol  engineers,  w; 
The  first  1  - 
■  nil.    interosl .   was 
in  March,  1908,  and  conti 

for  thi    first  54  kilometres  of  railway,  the  then  lis 
the  Government  in   London  having   fully  approved 
the  company  of  thi 
portion    of    the   line    between    Puerto    Wilch  5   and    Sabana   <lr 

which  would  It  reached 
I        country    was  difficult  and  most   unhealthy,  ai 
very  little  traffic,  so  thai  it  was  most  desirab  length 

!  in  the  shortest   pos  1  ely,  in  July , 

:    misfortune  happened   to  the  company,   ai 

-  I    nancinl 

'iiu.ni.     He,    in  .111   the   first,  aid   -ill   in  his 

■  1  prevent   the  company    from  issuing  further  bonds.     In 

Jii  —   dispatch  Li  1.  nt,    publish.  I  1 

Oficial,"  of  Bogota,  he  ti  .11  the 

i.i.l  thrown  in  the  way   ..1  the  1 

\    [withstanding 
tion,  the  works,  which  were  commenced  in  August, 
in  in  tin  bos 

he  Charter  the  company  has  the  I 
bonds  to  tin  amoui 

to    Biicnr.im.in-... 
Wilclu  - 
Jinn-,  1 000.,  issued  .1  prospectus  inviting  subscriptions 

'1  public  was  ai  om 
o  doubt  1  ha  1  all  the  bonds  would  havi 
fullv  applied  for.  bill  iho  adverse  inllui  rod  and 

Senor  Torres  y  I 

itirely  unaulh 
111. -ni.     The  consequonci  nents, 

hstanding  the  contradictions  of  the  company  . 
withdr;  he    French    bankers    said 

or  them  to  continue  placing  the  company's 
bonds.      I 
through 

imenl  i-  insl  1        nibi.i, 

.11  in  ii-  i>..v 

fully  n  nty  kilomoti  ed  on 

June    7,    10,10.     A   )  I    work    w ..-  .1    the 

months  ay...     The  lirsl   p 
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HIGHLAND  RAILWAY. 

I  '  '  \\,       ill       II 

analy  sU  ol   w  hich  appeared   in  • 

would  call  attention  10  two  poinl 

in-  being  ill  the  div  idi  111        1 

lure     was     small,     while 

increasi 

were    nearly    ,£.5,7 

a  hich  thi  y   had  1 . 1  - 1  year.      \i\    I 
they    had  done  .,  great  deal  to  bring 
w  ho  Ii 
he  1  Mr.   Whit. law  1  personally   attributi 

on  the  other,  and 
they    would   h 
mi  nts.      I  crease  in  goods  was  du 

though  small  improvement  in  Iho  distillery  traffic,  bul  all 

that  had  been  th.    .  1  iheir 

line  working  al  its  lull  capacity   during  Iho  winti 

siderable  number  had  nol  worki  1  1  satis- 

1    was   the    ii 
coals,  because  it  mean)   prosperity   lo  a  number  nl  small 
the    Highlands,    and   i 

111.  111    ..I    lie  ir   11  .nl.  .      I  I  lhal    a 

he    real] 

The   (   |.  MUM  \\    then   paid    a    Iri 
din  ctor>,    and    Mr.    Wilson,    ihi 
retired.     They    would  remembei    with  . 

■ 

by  the  ap|Kiintnienl  .1  Mr.  Pm  k,  w  I 
and  general  managi  1 .  I  ho  cli  lii  mat 
tin    report .   w  hich   - 
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;;*    '    '  lmk'  '  «P  "'!h   lil"1      "  WAGON  DEMURRAGE  CHARGES  IN  SCOTLAND 

lii-ii    I"  l.ivcr|)oi)I.      lie   was   iiui   in  a   position   to  say    anything  

.,"'..'■   ""    S',:iil.    "M  S',''-  Hi.     hearing    was    taken    in    Edinburgh,    on     March    ,4,    by 

""''.  I\,,,,'-,'V-        J*!'1   v   '-   l"]""-    .''•"''■""'"i   toauthons.    th.  Lord    Mackenzie,    chairman   of   the    Railway    and    Canal    Com 

1    '-V,,lwa>    "     !"t    l°,n1    awSMr*  w;"h    the.Grea,  ,,,,,.„,„,   l)n   ,,,.,. lin   questio,ns  arisi        as  ,;,  .,„.   ;„|;UMm,nl  " 

K,  I"'   l     '  V  !  \W;,S   rafC \\      -    "'"""y    '""  ' i™''^'    a"d    ^ding    rents   Orders   to   be   issued   bj    the 

\"    luh   (,    \u^,m.     ,ln^,:„       A.u.n  Registrar  folloyvhvg  the  decisions  dl   th,    Commissioners  in  the 

.'    "    '  hl  '    ,N,n    Paul    loi     1 . 1  ■ )  1 1    I.. 1    Ihr   rnbtriu   11111  .,,,.1;.  ..i;,,.,,    1,,     ,1        \\,  ,.,1,     p,.;.;   1       ,-    1     1       •  , 

ol   Iheneyy    railway.      He  considered   the  neyy    railway    would   be  S,   an\v  ,     R      „  Caledonian     and    G 

tt'henil    was  constructed  thev  would  ',       ,,  ,  s       ,  ,  1        ,  ^T^  ;'!"1    c™]    ""l    "  "" 

hav,   din    -  communication  with   Liverpool,  and  th*  route  would  ,'        ,  ,  :  '    '    ''   d"'^^*!?   "T     **     hfe  *'ai    ?ere 

he  only  a  mil,    longer   than  the  Lancashire  and  Yorkshire  'inc.  ,       ,  "    Re«,straf. ln  *e    jdjustrneril  of  the  Orders. 

The  report  was  adopted.  .    [n  ,te   demurrage   the    Registrar   (Mr.    Macnamara) 


poi !   was  a 
Lanarkshire  and  Ayrshire  Railway.     At  the  half-yearly   meet 


issued  liir  following  drafl   Order 

thereporl   whirl,  was  submitted  showed  1  ,")  T,  ''l'    ""'    ]"'''""[   "'    T    'h'-     from    the    lm,r    trucks  and 

th,    gross  receipts  were    ,    ;s.,i.s    against  receipts  for  the  corre-  *h?tS  l',|"n-in-    ]'•   <>'<'  railway   company    are  sullied   by    the 

d   ol   last'vi  ;,i',.  I     £.:V>.S78.   shmvinc  an   increas,  r.    lwa>    company    is  a  reasonable  period   for  the   traders  to  load 

..I     X-'.'M"-        Vft'-i     providing     for    .',11    prior    charges      there  '""r  traffic  before  conveyance,    except  coal    for  shipment,    for 

r<  mained  a   balance  ol     £."4, ?o's.     On   the  motion   of 'the   chair-  whldl  ""'  Penod   "'   two  da-vs  lv  a  reasonable  period. 
man   (Mr.    II.    E.    Gordon),    seconded  by     Mr.    II,  nn     Mian      1  :(j)    >  "at  the  period  of  four  days  from  the  Ume  of  the  arrival 

dividend  al    the  rate  ol   i>pei   cent,  pei   annum   was  declared.  "'     l,le    trucks    .'"'.    sheets    belonging    to    the    railway    company 

Cammell,  Laird  and  Co.      Hie    annual    meetim*    of    Cammell  '''    ''    l",rl    "r    M,|m<    ;'ii.  ,-   conveyanc,     is   .,    reasonable   period 

Laird    and    Co.,    was    held    al    Sheffield,    on    Wednesday.       Mr!  Il.ir.  the  lraders   to   take  delivery    of  their   traffic   at   the  port   or 

W  .1      Hi,  hens    pr,  side  I,    and    in    moving    th,      idoption    of    tin  Sld,"ni;:f; 
report,  he   said  thai   they     started    last    year    with     in    advers,  (,)    rlliit  the  period  of  four  days  from  the  notice  of  the  arrival 

balanc,    ol   ./  ' -'  i,, an, I    an    accumulation    ol    two-and-a-hall  "f    lli''    trucks    or    sheets    belonging    to   the    railwav    company 

vears'  unpaid  dividend  on  the  preference  shares.     By   the  end  of  :|'   ''"'    -l;ll'"n   after   conveyance   is  a  reasonabl,    period    for   the 

tin    whol,   ol  iii.n  adverse  balance  was  wiped    mt,  and  traders  to  take  delivery  ol   their  traffic  at  the  -latino     and  thus 

in    audition,   ,1   ,1,.    resolution   was  carried,  a  dividend  ol    riper  Court  doth  determine  that    following  sums  are  reasonable  sums 

cent,  on   111,    preference  shares  would  be  paid.      I'm    in  another  '"   '"'   c"arged   by    the  railwav   company    to  the  trader-   for  the 

profits   for  the  vear,  after  providing   full  depreciation,  detention  of  the  railway  company's  trucks  beyond  the  reasonable 

etc.,  amounted  to  £  2  iS,S^.     Deducting   (   122, ,  loss  brought  period    for   the   traders    to    load    their    traffic   befon     conveyanc, 

forward    [hey   had  a  net  surplus  of  ^(j^qjc,.     Th,-    would  cam  :lnd   beyond  the  f-aid  reasonable   period    for   the   traders  to"  take 

lorwarcl  .;m.?,n      Colonel   Sidebottom'  seconded   the  resolution.  delivery  ol   their  traffic   after  ,    nveyance. 

I'h,    chairman,    in   proposing  paymenl    ol   .,  dividend   .,1    7 '.   per  PTuda"P1" 

"  "'■    '"i    'he   nve   per  cent,    ,  umulative   prefei  eiice   shares,"  said  Ea,  h  wagon  of  any  capacity    not  exceeding  1(1  tons      ..'.    '  is.  6d 

the  directors  would  like  to  resume  ihe  practice  ol  paving  an  in-  Each   wagon   exceeding    16  tons   .,nd    nol    exceeding    20 

'r,1,.'>    u''n'  '""   Prepared  to  say    thai    I  hey    1     ul'd   do  so  bul   they  Each    wagon"  exceeding   20   tons    ,'n'd    noi    exceeding"  jo 
flesjn-d  iod<>  11  11  circumstances  permitted.     It  would,        coin  t,,ns  ,s    , ,,] 


al  Ihe  end     I  .1     ,  ;  months.      I  In    resolution  yy  ,-  - (< 

by    Mi     Rob   11    \\  hin  hi  ad    md  carried. 


Vnd   this   Court    doth   further  determine  that   the   sum   ol     jd. 
per  day    is  a  reasonable  sum  to  be  charged  by    the  railway    con 
pany   to  Ihe  traders  for  the  detention  of   she,  is  beyond   the  -  lid 
MEXICAN   RAILWAY    COMPANY.  reasonable   period    for    the   traders    to    load    their    traffic    before 

conveyance    an  I     beyond    the    said     reasonable    period    for    the 

k'       ,'   iy     Company,     Limited,    has    issued    the         traders  to  taUe  deli\ en    ml    theii    traffi<    after  oonveyanco. 

it  em, ■111    foi    I h,    m  mt fi  .  :    l-Vbruan  Nl'     '  bde,   Is  C  .   for  the  railway   com]).anies,  said  that   in  the 

1  1  .m   i  I,,,  Demurrage   Ordei    all'ecting    the    North    British   and   Caledonian 

R.-iilwavs  In    prop.,  -  d   tha     tin    lindings  sh,  ulcl   be  issued   under 

!  in  nun-  ol   Section  5  of  Ihe  Schedule  to  the  Ordei   ol    iSq2. 

I'his    would    obviate    the     1 -in    ol     inserting     in     the    neyy 

Order,  as  pn  pus,,!  by    the  traders,   words  to  the  effect   that    the 

GRAND  TRUNK  RAILWAY  COMPANY  OF  CANADA.  deirmhiirorwa^^'m'sid^grainl'  .'1  'sheets  took"Pln«  a" 

1   >  the  request  ol   or  for  the  convenience  of  traders.     These  yvords, 

liurk   Railway  Company    of  Canada   has  issued       he  submitted,    were   unnecessary,    as    they    yvere  amply    1   >vered 
ement    for  1  he  month    ol    February:  by    th,    proposed  referenc,    to  the  schedule. 

(hand    /-       '     ."  -        i      i     tupanv  .-i   Canada  Die  Dean   ol    I.,   ultv,   K.C.,  for  tin    traders,  maintained  thai 

„  l-vt,   2.'  in,,         the    reference    [■>    tin-    s,  hedule   did    not    meet    the    case.      The 

.         ,  ,.!";".,.         ,, projiosal  of  the  traders  yvas  in  accordance  with  the  judgment, 

and    tin     propei     place     for   the    words,    suggested    w  is    in     the 
,  barging  parts   ol    the  Ordei 
ida   Atlantic    Railway    Company  |,:"1   Mackenzie  reserved  judgment. 

i-i-l,  1 |.„,   ,,  ,,,i.i  1  ,    .  Mr.   Clyde   said  tin    nexl    point    had  reference  to  <  lause   i   ''I 

lin     I       t  "O    :  Mo    <  )n],  1-  stated  that  the  period  n,   one  d  iv 

from  the  time  trucks  and  sheets  belonging  to  the  railway  com- 
pany   were   supplied   by    ih     railway    company    was  ,1   reasonable 
period   foi    Ih,     traders   to   load   th.'-ir   traffic 'befon     c  nveyance. 
,';'"'  Th,      railway    companks     suggested     thai     the     d.o     should    be 

reckon,   I  I, li  a.m.  to  (i  a.m.     On  the  other  hand,  the  traders 

ug.  ,  -:.  d  thai   the  d  iy    should  be  reckoned   from  (1  a.m.  ol    ih, 
tla'y    f,  II  ,wing    th.it    oii    wh'n  h   tin     w  igons   were    lirsl    1  he,  k  d 
i,»,      I0.ad.1l. 
"    '■■      h'a    u   ti     Company.  \    ,,d     Mackenzie    said    the    iudgmenl    yvas    thai    the    former 

pr; In  uld  !«■  continued.     ' 

Mr.  (  Ivd,  -  ud  th  ,1  the  parties  dil'fere  1  ab  :,;  what  thai 
me  in.  I  hi  11  id,  is  seemed  I  1  di  sir.  .  squ  .  in  h,  1  fre; 
day    out    ol    Ihe    1  iil\\  i\     1  1  ni])anii  s.     '1  he    railway    1  omp  1  1 

,     ....  h     1    1  wagon  yvas  lo  id.  d   the   free  days  should 
i"<-.        !„._.;,:   1  from  the  I  ,1  lowing  f>    1  m.     He  did  11  ,1   wish   the 

1     ihoul    In  -     1  In    ked   loading, 
,,,.    i,i,|    |.   K|    10    ill   suits   ol   questions   aboul    w  hen   th.    chei  kei 


Ai'Kii.   i.   1911.] 


THE     k\ll.\\  \Y     1  imi  S. 


1 

the  judgment.     It  n 

that  the  fro 

that  meant  o  a.m.  ol  the  day  foil 

On  thi-  point  also 

Mi .  (  Jj  di   said  1l1.1t  tin  coal  for  ship- 

menl  "  should  be  alti  red  to  "  tr  irfii    foi    ship  1  h  it  \\.t* 

intended  to  bi  el  and  iron   1  t,  w  hich   was 

sly  not   the  int<  ntion   ol    the    jud  I  i. 

vi  1-  coi  I  done. 

what  was  meant. 
i  in  terms  exactly  what  the  draft  Order 

said,  nami  I 

■  ulty  said  he  accepted  his  Lordship's  view 
.1-  to  the  1  ffect  of  the  judgment. 
Mr.   1 

li  te  the  ports  from  cl  ["his 

he  question  th<    arrival  1 

to  the  mill 
i\  1  1   his  points  :  but  in  1 
railway  company  had  to  give  him  notice.     In  the  1 

uired  to  !"■  given,  1   had  1 1 1 -~  aj 

th<-  port,  and  he  could  look  out  for  tl 
the  >li;  u.nl.  rs  \\  ish<  d  to  treat 

same  way  as  .1  station,  am  1 : 

ibmitti  d  (hat  the  cl  d  re  id  thai   the  pi  1 

four  da  >ns  or  sheet  -  ; 

port  1 
traders,  and  was  a 

11  the  traders  to  take  delivery  of  and  unload 
the  traffic  and  to  have  thi 

The  Dean  of  Faculty  said  there  was  nothing  in  the  jud) 

Lord   M  thai  it"  the  point  had  not  been  decided 

d  not  go  into  the  Order,  and  parties  musl  applj 
'  I  >rder. 

.1  that  the  v. 
should  precede  the  word  "  allocated,"  and  th  d  to. 

Mr.  1 
in  tin   1 

by  the  trad 

1   such 

Mr.  Clydi    :   Wl, 

:    that    Dun.: 

1  k  the  traffic 
on    thi  It    should 

traffic. 

■lent. 
Mr    1  1  . 

■ 

Ultumn  holii 

S 

Vitumn    holi 

It   v 

'  I 

I  I 

thirli  d 

it    was 

A    number 

the  cas 

lings. 
On  this  judgment  v 

Herald, 

a  journal  which  has  I 
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clause  binding  thi  Cen  ral  London  Company  not  to  oppose  on 
1. lion  any  future  application  to  Parliamenl 
within  the  next  five  years,  providing  for  a  junction  and  through 
running  of  trains  between  the  Hammersmith  ami  City  lini  ol 
the  Metropolitan  and  fhe  Sfiepfierd's  Bush  ami  Ealing  line  ol 
tin  i.m.i.  Western.  The  committee  also  put  ii  on  record  that 
though  they  had  not  heard  evidence  as  to  the  possibility,  from 
an  engineering  point  ol  view,  of  a  physical  connection  bet 
the  two  lines  just  mentioned,  or  as  to  its  effect  on  interests 
other  than  those  oi  the  Great  Western  and  Central  London 
Railways,  the  committee  were  ol  opinion  that  such  a  junction 
would  1"  ol  advantage  to  the  public,  and  might  compensati 
the  Metropolitan  Company  for  the  competition  involved  b)  the 
through  facilities  given  in  the  present  Bill. 

Alexandra     (Newport    and      South     Wales)      Docks    and 
Railway. 

A  Committee  oi    the   Housi    of   Lords  on   Mondaj    concluded 
iring  of  the  case  foi   the  opponents  of  this  Bill,  and  with- 
out  calling  ''ii   counsel    for  the   promoters  to  reply,   passed   the 

measure.     Should  the  scheme  alsi    !"    »u tul  when  ii  1 

bi  fore  the  House  ol  Commons  Committee,  the  railwaj  co 
will  .11  length  be  able  to  earn  out  their  plans  for  promoting 
thi  coal  n.ift'i.  io  Xewport.  The  main  point  taken  in  objection 
to  th<  Bill  was  thai  Parliament  had  settled  the  matter  of  the 
Sirhowj  ir.iiiii  b\  the  Barn  Bill  ol  1007,  and  that  il  the 
Alexandra  Company  got  their  line  they  might  so  adjust  their 
dock  and  railway  rate,  to  attract  traffic  to  the  detriment  ol 
the   more  western  parts  oi  the  Bristol  Channel. 

Barry    Railway. 

On  fuesday,  and  during  the  remainder  oi  the  week,  Lord 
Donoughmon  's  Committee  ol  the  House  of  Lords  wen  engaged 
in  tin  hearing  -I  the  Barn  Railway  Hill,  which  arises  out  ol 
tie-  great  coal  field  in  the  Sirhowj  Valley,  ao  ■--  to  which  was 
granted  on  Mondaj  to  the  Alexandra  Company  by  the  same 
Committee.  The  Barry  Company  seeks  to  repeal  the  clause 
giving  an  equal  rate  per  ton  per  mile  over  the  new  line  to 
Barry,  Cardiff,  Penarth,  and  Newport,  which  clause  was  in- 
serted in  the  Barn  Company's  1907  Act,  giving  the  companv 
last  named  the  right  to  construct  a  line  to  Sirhowy.  The  Biil 
also  includes  the  giving  ol  permissive  powers  to  other  rail- 
ways to  join  in  the  construction  and  management  of  the 
authorised  line,  which  th<  promotors  s,,\  it  is  impossible  to 
mal  with  the  condition  ol  equal  rates  attached,  as  with  an 
equal  mileagi    rati    il   would  in  practical  working  nie.ni  thai  the 

gross   rale  t, ,   Barr     could   b<    mud n    than   to  other  p< irts, 

and  thai  therefore  they  would  not  gel  am  naiin  .  her  going 
.  xpense  oi  gi  tting  and  making  the  lini  .  The  other  rail- 
way companies  'I"  not  want  the  permissive  powers.  <  >n  the 
occasion  tin  Cardifl  <  orporation  wen  neutral  insie.nl 
ol  opposing.  Yesterday  the  Committee  passed  the  preamble, 
and  tin  Bill  was  adjourned  until  Mondav,  when  the  clauses 
will  be  adjust  d 

Great      Northern     Railway     (Ireland). 

This  Bill  was  read  a  third  time  in  the  House  ol  I. 
Thursday,  thus  completing  its  long  progress  through  Parlia- 
ment. Ii  was  introduced  at  the  beginning  ol  last  session, 
but  iva-  di  lave  .1  through  much  opposition'  in  the  House  of 
Conum, 10.  At  the  close  of  the  session  ii  was  b\  resolution 
carried  over  to  the  presi  nl  year,  and  was  taken  up  In  Fe  bruan 
at  the  point  where  it  had  been  left  last  year,  h  has  at  length 
emerged  from  its  troubles,  and  in  a  form  substantially  as 
originalh    introdu  ed. 

Rhymney    Railway. 

'Ih.  I  ipp  i  i  !  Bills  Committei  of  the  House  of  Lor  Isordered 
this  Bill  on  I  a.  sdnj  last  to  be  reported  for  third  reading.  It 
proposes  to  give  powers  to  tbi  Rhymne\  Railw  o  Companv  to 
widen  tin   <  ompam  '     Bute    I  ii  .  1.  -  bram  h  railwa\   for  a  distam  e 

01   a) quartei   oi    i  mile  in  the  city  ol  Cardiff,  carrying  the 

railwa  dall   Street   and   ovi  r  the  Croat   \\  este'rn   Rail- 

«  o  .],  viations,  and  to  purchase  lands. 

DIVIDEND  ANNOUNCEMENTS. 

lii.Moi.    nn    North    Western    Railway.     The   accounts    for 

I  !■  -  i  mlx'i      ji,     i have    I 

from     India,    and    admit    ol    a    dividend    ol    £.  ;    tos.    pel    cent   . 

togt-thi  i     •  iili    .i    bonus   ••!    i  is.    pei    .  enl .,    free   of    Indian   but 

subject   to   English   income  tax,  making   a  total  ol  J\y    tos.  per 

■i   thi    year   louo. 

V.m    di    I'raveh      \  piiLATi    Paving  Company.    -The  directors 

■  iv.    'I"   d.  d  to  i i.  ml  .i  Further  dividend  ol   is.  per  share, 

■    Hi   thai    paid   last    (  I.  tober,    i  s,   6d.   per   shan  ,   ...    ;  '. 
'  ■  ;    with  a  bonus  of    jd.   per  share. 


QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

An   Uganda   Railway   and    the   Sleeping    Sickness. 

Mr.  Scanlan  (Sligo,  N.  —  Nationalist)  on  Tuesday  asked  the 
Secretarj  .i  State  for  the  Colonies  il  he  would  state  what 
subsidj  His  Majesty's  Government  had  given  to  the  Uganda 
Protectorate  for  the  construction  ol  the  Jinja-Kakindu  Rail- 
wa) ;  whether  he  was  aware  of  the  fact  that  for  14  miles  this 
railway    was   planned    to    pass    through   a  district    which    was 

1  -1  fly  and'  in  which  the  plague  of  sli 
sickness  prevailed  ;  and  whether  thi  Government  li.nl  taken  any, 
and,  il  so,  what  steps  to  ascertain  the  views  of  the  medical 
officers  of  Uganda,  and  of  the  officers  in  charge  of  the  Sleeping 
Sickness  Commission  in  Uganda,  as  to  the  adoption  of  the 
route  through  the  pLague-infected  area  ? 

Mr.  L.  ll.uii.Linripli.il:  The  sum  providied  by  His  Majesty's 
Government  for  the  construction  of  the  Jinja-Kakindu  Railway 
is  a'iXo.oou.  With  regard  to  the  second  part  of  the  honourable 
member's  question,  1  understand  that  the  line  is  being  carried 
higher  in  the  hills  for  thi  express  purpose  ol  avoiding  fly- 
infesti  d  areas  in  a      1  ickness  belt. 

RAILWAY  COMPANIES'  EASTER  HOLIDAY  ARRANGEMENTS. 

The  Gkeat  Eastern  Railway  are  making  ample  provision  for 
holiday  traffic,  and  offei  special  facilities  for  obtaining  tickets  111 
advance  at  City  and  West  End  booking  offices  and  at  Liverpool  Street 
Station.  Full  details  of  the  service  are  given  in  a  special  green 
book  containing  all  particulars.  The  company  announce  that  in 
addition  to  tourist,  fortnightly,  and  week-end  tickets  to  the  East 
1  oast    and    the    Norfolk    Broads    districts,    there    will     be    special 

excursion  1 kings  on  Thursday,  April   1  ;,  from  London  (Liverpool 

Street)   and    suburban  stations   to  all    the  principal   stations   111   the 

I  astei unties,    and    to   the    principal    stations    in    Lincolnshire, 

Vorkshire,  Lancashire,  North  Eastern  District,  and  S.  otland. 
The  cheap  week-end  tickets  issued  from  I  ondon  on  Saturday.  April 
[5,  will  lie  available  for  return  ..11  April  16,  17,  and  18.  Special 
excursions  to  and  from  various  parts  of  the  system  will  be  run  also 
"ii  Good  Friday,  Easter  Monday,  when  some  of  the  ordinary 
expi  esses  wi  II  be  taken  off. 

The  Great  Northern  Rah  way  publish  a  very  comprehensive  list 
oi  exi  ursions.  On  Thursday,  April  1  j,  a  special  express  excursion 
for  5,  8,  or  18  days  will  be  run  to  Edinburgh,  Glasgow,  Dundee, 
Perth,  Aberdeen,  Inverness,  etc.;  also  on  that  day  express  excur- 
sions will  be  run  for  ;,  6,  or  8  days  to  Newcastle,  and  other 
stations  111  North  Eastern  District,  Vorkshire,  Lancashire,  Derby- 
-liiie,  Nottinghamshire,  Lincolnshire,  and  Norfolk;  on  Thursday 
night,  1  )th,  for  4,  5,  or  -  days  to  Bradford,  Leeds,  Liverpool,  Man- 
n,      Sheffield,      Wakefield,      Warrington,      and 

Worksop      (in  1 1    Friday,   14th,  and  Eastei    Sunday,  16th,  special 

halt  daj  corridoi  excursions  to  certain  station,  will  be  run  with 
bookings  for  various  periods.  On  Good  Friday,  Easter  Sunday, 
and  I  ister  Mondaj-,  the  half  da 3  excursions  to  Skegness  will  ruin 
from  Ring's  I  ross.  On  Saturday,  15th,  an  express  excursion  for 
;,  1,  or  0  days  will  be  run  t. .  Biankney  and  other  stations;  for 
hall  .lav  to  Nottingham ;  and  Saturday,  i,th,  for  2,  j,  or  cdaysto 
;.  Grimsby,  Halifax,  Keighley,  Leeds,  Newark,  Notting- 
ham,   Peterboro',    Retford,    Spalding,    and   Wakefield.     On 

M I.e.    excursion    bookings    will    1...     given    for   half-day,   etc.,    to 

Grantham,  Newark,  Retford,  Nottingham,  and 
Sheffield  Week-end  tickets  will  be  issued  on  Thursday,  April  i;. 
whilst  Saturdaj  to  Mondaj  tickets  will  be  available  for  return  on 
I  in  day,  r  Nth.  lull  programme  of  all  Faster  excursions  1  .  — 
stations  can  be  had  at  anj  G.N.  station  or  office,  or  of  W.  Hills, 
Superintendent  oi   the   I  ine,   King's  1  ross  Station,   London,    N. 

I  ni.    Gre.vi    Western    Railway1   advise    the    many    thousands   of 

residents    in    and     about     I  Ion    who    are    contemplating    taking 

advantage  of  the  forth,  oming  I  aster  to  spend  a  holiday  away  from 
their  even  daj  nrroundings  to  .mi. on  ..  o\\  R,  excursion  pro- 
grammi  and  studj  it.  'therein  will  be  found  details  oi  arrange- 
ments made  In  the  company  t.a  the  convenience  .-l  those  who  will 
travel  over  this  line  at  Easter.  I  xcursions  will  be  run  for  short 
or  long  pin. ids  from  Paddington  Station  to  the  many  favoured 
resorts  in  Cornwall.  Other  trips  will  be  made  to  the  inland  and 
coast  In  ln!.\  centres  oi  Devonshire.  It  should  be  noted  that  the 
excursions  to  Birmingham  will  run  by  the  new  and  shortest  route, 
via  Io... ni  The  usual  weekend  tickets  will  be  issued  on  Thurs- 
day, vpril  1  j.  There  will  also  be  excursions  to  Ireland,  vid 
I  i  hguard,  to  the  Channel  Islands,  Brittany,  and  the  popular 
<     'ii       erved    bj    this   railway,     The    Holiday    Haunts   Guide   for 

aining   a    lull    list  of    hotels,   boarding   houses  and  apart- 

ments,    et.    .     is    now     being     published,     and    will    he    obtainable, 
I    free,   from   Mr.   1      Aldington,  Superintendent  oi  the  Line, 
Paddington   Station,  W. 

Thi  London  \nd  Sorra  Western  Railwai  announces  exceptional 
facilities,  On  the  Thursday  before  Easter  from  1.20  until  8.20  no 
less  than  fifteen  expresses  leave  Waterloo  from  a  special  platform 
in  the  n.w  south  station  direct  lor  Bournemouth.  There  will  be 
special  fast  trains  at  excursion  lares  on  the  same  day  to  Hardy's 
country  and    to   the    South   Coast    from    the   borders   oi    Dorset   to 
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THE     RAILWAY     TIMES. 


[April   i,   1911. 


PERSONAL. 


Mr.  (i.  E.  Simth  has  been  appointed  superintendent  of  the 
lin,  ,,1  [he  Great  Southern  and  Western  Railway  Company  oi 
,  ,    ,  5Sion  to  Mr.  Cooper  Chadwick,  who  has  retired. 

owing  to   ill-hi  alth. 

Mr.  J.  Nicholson,  stationmaster  at  the  Exchange  btation, 
Manchester,  who  on  Monday  next  takes  up  his  new  duties 
,.  6U]  ,  the  North  Eastern  and  L.  and  N.W.  Joint 

Station  at  Leeds,  entered  the  railwa)    servio    in    1875,  and  has 
had  experience  oi  all  grades  ol  railway  work. 

Mr.  H.  Elliot,  fonnerh  assistant  passenger  agent  oi  th< 
Grand  Trunk  Railwav  in  Montreal,  and  latterh  pass. 
ag,  „i  for  tin  Wi  St.  rn  lin.  al  Chicago,  has  returned  to  Montreal 
to  become  general  passengei  agent  oi  the  G.T.R.  system.  He 
succeeds  Mr.  G.  \V.  Vaux,  who  ha-  resigned  owing  to  i'l- 
health.  ,     , 

Mr.  J.  A.  Tormey,  who  recenth  conducted  a  lecturing  campaign 
-  skk  ■  and  who  -ailed  per  the  ' "C anada,"  on  the  4th  n  I 
with  a  part)  ol  25  settlers  for  Baynes  Lake  District,  B.(  .,  has 
cabled  as  follows  :  "Tormo  party  arrived  Baynes  Lake 
[8th  inst.,  after  enjoyable  trip 'via  (..and  Trunk  and  Chicago. 
\11  perfectly    satisfied   with   the  service." 

Mr.  I.   Hatkett.  ol   Surbiton,  has  retired   from  the  position  od 

pcrmanenl   way    inspector  after  46  years  in   the  service  ol   the 

n  and  South  Western  Railwav   Co.     On  behalf  of  his  old 

,,,  S|    hi    le^   been    presented    by    Mr.   A.    \\.    Szlumpi 

district  1  ngineer,  with  a  marble  clock,  and  a  silver  cake  baskel 

for  Mrs.   Hackett,  together  with  an  illuminated  address. 

Mr,  .lames  Skves,  who  has  been  stationmaster  at  Huddershela 
fo,  nearh  ten  years,  and  is  retiring  after  44  years'  service,  was. 
I  ,,,'),  ,4]  the  recipient  oi  two  pr<  si  ntations.  r/rom  tin 
joinl  st  ,11  and  the  travelling  public  he  received  a  barometer  and 
.,  ol  gold  and  thi  station  clerical  stall  gave  a  smokers 
,  ,binel  wh  I.  Mrs.  Syki  5  received  a  gold  brooch.  The  pre- 
sentations were  made  by  Mr.  J.  Irwin,  assistant  superint; 
oi  the  Vorkshire  district  of  the  London  and  North  \.estern 
Railwav  Company  , 

Mr.  John  Macaulav,  general  manajrei   oi  the  Alexandra  (.New- 
port  and   S.   Wales)   Docks  and    Railway,    New-port,  has  been 
s,  ccted    b\    th<     Chapter-General   ol    the   Grand    Priory   ol    the 
Ordei   o!  the   Hospital  ol  Jerusalem    in   England  for  enrolment 
in    associate     ,f   the   order,   in    recognition    of  his 
connection   with   the   amb  rtment.      I  he 

and  patron  oi  the  order,  has  approved  oi  the 
M,      Macaul™    instituted  fi  '  -   when  with 

nittee   Railway*,   over   20  years   ago, 
.vision 
S      1     :       ■  "'  iation.  _ 

Mr.   Vincent    Hill,  announci  d    in   this    lournal,    lias 

,his  we,  k  retired   .rem  thi    position  ol   gene.  oi    the 

South-1  1am    Ka.lv,. 

ith  Hi.   compam   in  the  n<  v   enpa.  it>  of  a  din 

tv  service,  and  [°»°™nS 

,1   the   Hull  and   barnsle)    kail- 

.     1  nanagci   ol   the  South-Eastern  in   1900. 

11,.',  ictabli     for    the    successful   fusion 

b,  iueen  ilii    South-East,  mi  and  the  Chatham  and   Dov<  r  (  oin- 

r.sl   lurbim    steamer  in  the 

is  Mr.  !■'.   II.   Dent,  who 

d    ass,st  ,,,t    general 

RAILWAY  NOTES. 

Ujeravron  Railwav.      \  rs.  ol  ibis  rnilv  n\ 

hmshed 

;:""-  •  ,1 

\   \e«   Indian  Light  Railway.      S.m  '  :>  ''"'  "" 

I -Jhenidn    Lighl     Rail*  iv,    st; 

from   I  he  -  Railway,     with    a    branch    to 

1 
South    I  astern   Service  to  Switzerland.      I  In    South    I'.astei 

p     ,,  .  in  ,    ,nn,    i.en  with 
,    ,or  hoat-traii  each    1  uesd 

I  Ik  Mono-Rail  for  South    Vustralia.     Owing  to  lie    larg, 
ol   land  brou  :  p  last  few  yi  ars    the 

South   Uistralian  <  lovi  nee.  m  are  ha\  ing  a  mono-rail  track  laid 
pei  iment,    with   a  view    to  tin-  adoption   ol    the 
,    •  n mu nil  ation. 
Railwaymen's  Orphan   Fund        I     i  irphan   land   rei>t>rl  "I 

t\   ,,l   Railwav    Servants  points  ..at   that, 
,.  n    thi     fund   ■  am,     into    ,  xistenci  .    only 
benefits,    tin    numbei    has 

,  |         bi  ,  n   spent    sinci    thi 


fund  was  inaugurated,  but  there  is  still  a  credit  balance  of 
ei  1 5,000,  and  although  members  of  the  society  have  contributed 
regular!)  to  the  fund,  this  result  could  not  have  been  achieved 
had  it  liot  been  for  the  generous  contributions  of  the  public, 
which  amounted  last  year  to  £.6,515.  In  all,  8, 000  children 
havi     bi  en    assisted. 

(ireat  Western  Railway  Rating — The  Greal  Western  Railway 
Company,  following  upon  the  judgment  in  1908  of  the  House 
of  Lords,  which  in  effect  enabled  railway  companies  tc 
claim  .,  rating  valuation  for  any  particular  section  of  rail- 
way without  regarding  the  whole  system,  appealed  against 
rating  in  Aberdare  and  other  parts  of  the  Merthyr 
Tydvil  Union  for  relief  on  certain  sections,  and  paid  upon 
current  assessments  from  that  date  under  protest.  On  Satur- 
day, at  the  Merthyr  Assessments  committee,  meeting,  it  was 
reported  thai  an  amended  valuation  had  been  agreed  upon, 
which  reduces  the  rateable  value  of  the  company  In  the  union 
from  £"49,736  to  £28,594.  The  union  lias  to  repay  the  company 
the  differences  upon  the  last  25  years  of  £13,207.  The  Aber- 
dan  overseers  have  arranged  to  repay  by  instalments  spread 
,  ,\  er  ,,  number  of  years. 

Important  Improvements  in  the  (i.E.R.  Train  Service — Com- 
,g  on  May  1,  the  Great  Eastern  Railwaj  has  arranged 
greatly  to  improve  their  train  servio  between  Liverpool  Street 
and  Southend,  principally  to  meet  the  requirements  oi  London 
business  men.  Four  express  trains  will  leave  Southend  every 
u-eel  da)  ,  arriving  at  Liverpool  Street  before  10  a.m.,  and  in  tin 
evening-  a  similar  number  of  expresses  will  be  run  between  5.0 
and  6.30  pan.,  thi  journej  being  accomplished  b\  the  fastest 
train  in  5S  minutes.  A  midnight  train  will  leave  Liverpool 
Sireei  for  Southend  daily  on  weekdays  in  future,  for  the  con 
venience  of  tln.se  wishing  to  visit  the  London  thi  atr.  and  other 
placi  -  oi  amusi  ment.  It  has  also  been  arranged,  commencing 
M.,\  1,  to  run  a  train  from  Ipswich  at  9.32  pan.  to  Felixstowe, 
in  connection  with  the  7.12  p.m.  dining-car  train  from  Liver- 
pool Street,  thus  affording  the  inhabitants  of  Felixstowe  and 
visitors  to  that  resort  a  later  train  ho,n  London  than  hitherto. 
A  n,w  later  dining-car  express  will  also  l>.  run  to  Norwich 
from  the  same  date,  leaving  Liverpool  Street  at  6.37  p.m. 
evening  on  weekdays.  Thi,  train  will  call  al  Bishops  Stort- 
ford,  Audlev  End,  Great  Chesterford,  Whittlesford,  ("ami. rid.;.  , 
Ely,  Brandon,  Thetford  and  Trowse  and  bi  due  a'  Norwich 
at". 1. 47  p.m. 


PECK^coWOTlVES 


PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS, 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM, 

and    Abbey     Works,     Shrewsbury, 


JAMES   KENNEDY  &  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 


LIVERPOOL  4  LONDON,  England. 
CINCINNATI  *C, 
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SAWN 

TO    SIZE 

...   America  under 

own  supervision   and 

ktalpp-d  direct  to  any  port 

of      the      United      Kingdom. 

Orders  solicited  now  for  delivery  dorin6  the 
of   1911. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


Barry,  Ord 

Do.     Pref.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord 

Caledonian,  Old 

Do.     Pref.  Conv.  Ord.  (8%)  

Do.    Def.  Conv.  Ord 

Do.    Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  So.  1 

n.  Ord 

Cardiff,  l'r.  f.  Ord.,  1886(4%)  

Central  London,  Ord 

Do.     Pref.     (4%) 

Do.    Dei.  

I  don,  Conn.  Ord.. 
Bui  Load       ■ 

■  I     : 

Glasgow  and  s.  Wasters  Prof.  Ord 

D  ■   OrJ 
Great  Central,  Pref.  Ord.  (6%)    .. 

Do.     Dei.  Urd 

Great  Eastern,  I  nd 
Or.at  N.  oi  Beotland,  1  1 

Do.     1 
Great  Narthi  rn,  Prei.  Conv.  Ord. 

Do.     Def.  Conv.  Ord 

Do.    Cons.  A 

Do.    Conn.  B  (6%)      

Great  Northern  (Ireland),  Ord.   ... 
Great  N  A  f,  Or.  (4%) 

Gt.  South.  *  West.  (Ireland)  Orlg. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barnsley,  Cons 

Isle  of  Wight,  If.  Com.  Ord.  (4%) 

Do.    Del.  Conv.  Ord 

Lane,  and  York*.  Cons.  Ord 
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243. 
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60 
20 
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£312  54 
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Mghta  abovo6%i 
Lond.  Chat,  .v  Dover,  Arblt.  Ord. 

•  ■■mv.  Ord 

Do.     Del 

Lond.  Tilbury  &  Southend,  Com. 

Ord 

Metropolitan,  Con 
Do. 

.tail  District,  Ord 
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Do     Di  r.  I    1  ■■■   Oi  I. 

Hah,  Ord,  Pref.  18%)   ... 

Do.     Ord 

All.)  4 ".,  Pref.  Or. 

I.  Ord  

.    odon,  I 

North  Bteffordahlre,  Cons.  Ord. ... 

At  S.W.  Jun.,0r. 

ilut  Railway  and  Docks  ... 

Bhondda  and  Bwai      ,  ■ 

Bbymney,  Cona.  Ord.  Cap.  Stock 

Do.     I'ref.  Ord.  (4%)  

Do.    Def.  Ord 

t,  £10  Shares 

South  Eastern,  Ord 
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Vale  of  Glamorgan,  Ord 
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Debenture    Stocks. 


Alexandra  Docks  and  Ba 

Barry    

Brecon  and  Merthvr  A    . 


Caledonian 

Cambrian  A    

Do.         B 

Do.  C    

Do.         D    

Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A    

Do.     2nd  Charge  B  

Do.    3rd  Charge  

Do.    4:     I  

Do.     E.L.B.  1st  Debentures 

Do.     Whitechapel  Extension    ... 

Forth  Bridge 



Glasgow  and  South  Western     

Great  Central     


D   . 


Do. 

Great  Eastern 

Great  North  of  Scotland.... 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western  

Do 


Do, 
Do, 


Do, 


Hull  and  Barnsley  1st 

Do.     2nd     

Isle  of  Wight 

Lancashire  and  Yorkshire 

London  and  Blackwall    

London  and  Greenwich  

London   Brighton  di  South  Coast... 

Do 

London  Chat,  and  Dover  Arb 


Do.    B 
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l-.'.i 


1  and  North  Western  . 
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Debenture  Stocks  (continued). 


North  Eastern  8 

North  London    ....  i 

North  Staffordshire  8 

Plymouth  Di  ton  A  8.W.  .'unction  4 

Port  Talbot  Bailway  and  Docks    ...  4 

\  and  Swansea  Bay  4 

4 

1  rmani  Dt    4 

4 


Do. 
Do, 


M 


82  '2 

8312 

119 

121 

80 

82 

96 

98 

105 

107 

105 

107 

104 

106 

93 

95 

106 

108 

132 

134 

Tottenham  and  Forest  Gate 4 

Vale    f  Glamorgan 3 

Whitechapel  and  Bow 4 


Preference  Stocks. 


91 

110 
107 

83'4 
109 
112 
117 
124 
138 

70U 
108 

110 
81 

101 

1C5 
83'4 

111 

104 

109 

122 

117 

114 


nd  South 

Do.     Consolidated    

London  Tilbury  and  Southend . 
Metropolitan 


6412 
8212 
8212 
107 


85"2 
8312 

8312 
109 


Metropolitan  District  


Do.     Perpetual  (1903-6)  

Do.     t'rilir  l.i,  „    

Midland 

Midland  ,v  S.W.  Junction  A.. 


24        69 


Neath  and  Brecon  1st 4 


Do.     B. 


.  and  Bail.  44%  1st  l'ref.  A 
2nd  Pref.  B 



Do,     l      I 

1  lord     

Caledonian  .  1  

Do.  .  

Do.  6%    1S7S 

Do.  4    ,    l-i  

Do.  4%    1887  Conv 

Do.  1    .  

Do.  4%    liHHConv 

Do,  

Cambrian  No.  1,4% 

City  and  South  Loudon  o"„  I 



Do.     5%  1UU1  

Do.     6%  l'JO.)  

Pref.  SlOCk   A,    1- 
Do.     4%  l'ref.  Stock  B,  18c 

,    

I'  ..      I,i.:  k,  1899 

■  ■ 

Great  Conl 

Do.     6%  Conv.  Inf.  1874 

Do.    6 ", ,  ■ 
Do,     1 
Do.    4 

Do.    6', 
Or.at  Ea  I 

Greet  Norl 

Do.     8 "., 

Do.  a% 


129 
101 
101 
105 

10  J 

1.  a 
102 

105 
102 
103 

11  s 


If  1 

102 
101 
101 


116 
118 
115 
110 
109 


131 
103 
103 
107 

10b 
131 
104 

105 
1C4 
1C5 

105 
25 
109 

10') 
101 
1 C  2 

K  5 


1 C  6 
11  4 
103 
1.  5 

77 
125 

99 
118 
118 
11  1 
112 
II  ■ 

87 


Preference    8tocki 

(continued). 


Great  We-t. 

Do.     B  6% 

Do.     4%    

Do. 


17   

00.    11- 
Hull  and  i 

"7  (70%  paid)  

Isle    01   Wight     I       . 

Lancashire  and  forks.  Con 

'    : 
H        1      1      ■    :     - 
London  Bi  . 

London,  Chatham,  etc.,  Ar, 
Lon.  A  N 

i     A 


Do.  HA 


,  l'r.f. 


133 

108 

ue 

92 


100 

94 

7934 
104 
104 
130 
129 

9212 

71 

82 
IC  7 
10  7 
106 
105 


135 
110 
120 


96 

803, 
106 
106 
132 
131 

9312 

73 

84 
1C9 
109 
108 
107 


At  Southend  c  0 
Pref.  1904    

Dd.     ;u      1  Pref. 
Do.    3* 

Do. 

Midland  2j 
North  Brll 

(.181 

r.  1884 

I      I 


6634       6734 


Bhondd.  .. 
Se>uth  Ei 

T.ff  Vale  I   Prcl 


125 
103 
103 
103 
103 
103 
103 
103 
101 
105 
116 
109 

79 
103 
93, 

12U 

8': 
115 
128 

Bfl 

;; 
102 

1   5 

103 


Kb 

105 

105 

IC  i 

105 

105 

1-  i 

103 

107 

II  ' 

l'.I 
81 

105 
10U 
1234 

1C6 
9 

130 
103 


I    4 
1  C  5 

105 


2  103 

98  ICO 

8  60 

'  .  102 


J  326 


THE     RAILWAY    TIMES. 


[April  i,  1911. 


RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial      Railways. 


Closing  Prices. 


A  Tear  Ago. 

Last 

week. 

Yesterday. 

Alberta  By.  A  Irrigation,  Cap.  Stk 

154 

159 

150 

155 

150 

155 

AlcmnaC.n.o.  Hudson  J:;iv  lst.Mtf. 

97 

99 

98 

Atlantic  A  N.W.  5%  Guar.  1st  Mt 

116 

118 

114 

116 

114 

116 

it'.: 
76 

104 
78 

98 
86 

100 
88 

9812 
8712 

1001; 

Do.  6%      Income  Deb,  Stk 

89  '2 

Buffalo.  A  Lake  Huron,  Or. 

13 

1312 

125e 

131s 

1258 

13i8 

Clgry.  A  Euiiuitn.,  l'VCnns.  iu-i,- 

102 

104 

102 

104 

102 

104 

Canada  Atlantic.  i%  1'ims.  1st.  Mt 

96 

98 

94 

96 

94 

96 

Canadian  N.  Ontario.  ;IA",,  Mt.  Dbs 

92 

94 

89 

91 

89 

91 

Canadian  N,  yuehec,  1':,  I'crii.  1^1  .^. 

96 

98 

94 

96 

94 

96 

Canadian  Nor., 4%,  1st  Mt.  Debs... 

102 

104 

100 

102 

100 

102 

16614 

105 

106 

18634 

105 

108 

225>2 
1021? 
1C6 

226 

10312 
108 

22814 
102>2 
106 

2283, 

10312 

108 

Dawson  Gr.ForksA  StewartB.il  er6 

10 

22 

14 

17 

14 

1  7 

38 

118 

41 
123 

35 
110 

38 
115 

40 

114 

43 

Do.    1%  Perp.  Pref.  stk 

119 

93 

94 

89 

91 

90 

92 

15 
40 

18 
45 

Do.    6%  Non-Cum.  Pref.  Stk.    ... 

Dulutli,  Winn.  &  Pa  .   4",,  1st  -Mt. 

94 

95 

94 

95 

414 
101 

43, 
103 

4I4 
100 

434 
101 

414 

ICO 

434 

Grand  Trunk  Pae.  Branch 

101 

Grand  Trunk  Pacific,   1st  111.  lids. 

83 

84 

62  if 

83  >2 

82 's 

831j 

Grand  Trunk  of  Canada,  Cons.  .Stk. 

26 '8 

271f: 

2818 

2838 

26>4 

28ll 

94 12 
109 

9512 

110 

9312 
11012 

041.- 
11U2 

94  »2 
111 

9512 

Do.     6%  1st  Pref.  Slk.  Non-Cum. 

112 

10312 

10412 

101 

102 

lOlia 

10212 

Do.     4%  3rd         dr d". 

e3 

6312 

6II4 

6134 

61 14 

6134 

Klrksdp.-Frtn.  Streams,  5%  1st  Mt. 

1'  5 

107 

104 

106 

104 

1C6 

Manitoba  S.W.  Col.  ;>",,  Kt  .Ml.  Lb. 

115 

117 

!  1  2 

114 

11',' 

1  14 

Mashonaland  1st  Mori.  ;"/',.  l'r   -  . 

'.-6 

98 

1  C  2 

104 

1L. 

104 

1'.'.          ;.",.  (iuar.    Mt.    Debs. 

99 

1C1 

1C4 

106 

104 

1C6 

MidlandofW.A.,l',c'I,Cuiu.Iuc.  m.  M 

B2 

84 

82 

85 

82 

85 

97 

99 
81 

98 
78 

100 
82 

98 
78 

1  r  0 

Natal-Zulu  ,n.i, :-.'  .  1st  Mt.  1.,  i.  , 

86 

N.  ..  1.    ..       ......    1-t  Mt.  Debs. 

113 

115 

111 

113 

111 

115 

Ontario  A  Qui  ....  13%  Capita]  stk. 

150 

153 

14.'. 

149 

14. 

149 

Qn'AppeUi ,  Long  Lake,*  Sskteun. 

96 

98 

9  b 

97 

95 

97 

Quebec  A  Luke  St.  John, 1st  Mt.Bds. 

61 

64 

6  1 

64 

Qui  bi  r  Central,  CapitalStk.  .    .    . 

1U2 

1212 

1812 

1912 

1  e  1  ■ 

1912 

101 

72 

103 

74 

10O 
76 

102 
78 

ICO 
76 

102 

Is.     3%  'Jnd  I'd.,  stk.  Red.  ... 

78 

Do.     7C;(    Income   Bnmls,   B..I. 

111 

113 

114 

117 

114 

ii; 

10C  ': 

8812 

102 

1C212 
90'2 
104 

10212 
89 

1C2 

10412 
91 
104 

10212 
89 

102 

1C4'2 

91 

Bt.Lwnce.40ttawa,4%l8tMt.Bds. 

104 

Shswp.  A  Okngn.,  4",,  1st  Mt.  Bds. 

75 

77 

72 

74 

72 

74 

'i.in.-         •     .       Prior  Lien  Bds.... 

103 

105 

101 

103 

101 

103 

T,  in:-                               l.-hldr£     1.'..,,.... 

21 

29 

28 

30 

28 

30 

Tor.  Or.  J  A  Bra.  .  ,4%  1-t.  Mt.  Bds. 

1 1  3 

105 

102 

104 

102 

104 

White  Pa--  anil  Yukon      

41? 

5 

2 

3 

2 

3 

American  Railways, 


Alab.  Gt.  Southern,  Ord.  Shares   .. 

Do.  l'ref.  Shares 

Alab.N.  Orl.  Ts  A  Pac.  t.%  "A"  Pfd. 

1>...  "B"Deferred 

Atchison,  Topeka  A  Santa  Fe  Corn. 

Is  .         ..';,  Not. -Cum.  Pref. 

Allan.  1st  Leased  Lines  Rental  Trst. 

Baltimore  A  Ohio,  Common   

Do.  4%  Non-Cum.  Pfd. 

Chesapeake  A  Ohio,  Common 

Chicago  Gt.  Western,  Com.  Stk.Crts. 

Do.         4%  Prefd.  do.     .. 

Chicago,  Milwaukee  A  St.  Paul,  Cm. 

Do.     Prefd 

Cleveland  A  Pittsburgh,  7%  Guar. 
Denve   A  Kio  Grande,  Common    .. 

Do.     [New  Co.]    do 

Do.  6%  Non-Cum.  Prefd. 

Do.    [New  Co.]    do 

Erie,  Common 

Do.  4%  Non-Cum.  1st  Prefd. 

Do.   4%     do.     2nd     do 

Great  Northern  (U.S.A.)  Prefd.    ... 

Illinois  Central,  C(  n.ii.on      

Do.  Leas. 

Kansas  City  Southern,  Common    .. 

Louisville  and  Nash;  ills 

Minma.St.l'au]  A  S.  St. Man.  ,1  1  m, 

Do.  Prefd.  Stk.  Non-turn,  .    .. 

Do.     1'  -Ik   Cts 

Missouri  1 ...  1        A  Ti  1  .  11mn.11 

Do  .  .      I'ri  hi.  ... 

Mobile  4  1  :    ^  id.  .    . 

Natl.  Of  Mexico,    !■;,    Nnn  Cum.  1  l.i. 
Do.      :  ... I   I  1. til. 

New  York  1  ent.  and  Hudson  River 
N,  «  Yoik.  Cnt.  A  West.  .1.  (  .  in... 
Ni.ifolk  A  WeBtern,  Ci  a  n 

lio.    4%  NonCt Ailj.  Prefd. 

Northern  Pacific,  Capital  St] 

Pittsbrgli,  I.  Waji.i  A  I  In   .  lir.?;, 

■    Ci  mmi  i'.    . 

and,  c 


114  3, 
1C512 
105 
11312 


12 

58 

34 

Si 

3, 

11514 

11214 

11234 

11212 

113 

10612 

105k 

IO6I2 

1C512 

10(  >-. 

107 

105 

107 

105 

107 

11412 

10512 

IO6I2 

IC6I2 

10712 

15312 

143 

1     4 
9412 


E5>2 

2812 
125 

H', 

H  512 

92 
135 

69I4 

1'.  ! 

84  ■ ; 

■11  i; 

95 
123 

127*4 

28  1.1 

65 
r,  - 
!B6-i4 

9£1? 


4312       4412      44 


138 

129 

14212 

139 

102 

96 

39 

34 

15412 

14:. 

145 

151 

157 

158 

£512 

92 

4£l2 

34 14 

75 

6912 

79 

71 

6612 

7C12 

29 

35>2 

126 

11012 

46 

42 

IO6I2 

110 

94 

90 

137 

127 

6£3, 

64  3, 

178 

U6 

64^4 

EC  3, 

47 

3012 

15!. 
153 
It  2 


128 

,  6 
128 

11-1 


121 
1  1812 

27J2 


.'I'  - 
6012 

' 


4012 
130 

142 


149 
1 i  5 
HO 


3612 
HI 

42'2 
11U2 

90 
127 

643, 
1£6 

E012 

3d2 

59 
l:  1 
11912 

2/12 

6612 
120 

1!  2 

951 

1712 

jglj 
7  £3, 
1221 


4112 
132 

!43 


129 

6514 
170 


12  0 

:  b 

671| 
125 

162!r 
£612 
II  l| 

4(  1| 
6CM 

12;  ■ 


Foreign     Railways 


Aleoy  A  Gandia,  4%  Debs 

Antufagasta  (Chili)  A  Blvia.  Pf.  Ord. 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref 

Arauco,  Ord 

Argentine  Gt.  Western,  Ord 

Do.        6%  Cum.  Pref 

Argentine  N.E.,  Stock 

Argentine  Transandine,  7% Cm.  Pf. 

Ariea  A  Tacna,  Shares 

BahiaBlanco  A  N.W.,  Guar.  Stk.... 

Do.  4*%  Guar.  Stk 

Bilbao  River  A  Cantabrian,  Ord.  ... 
Bolivar,  5".    Pref. 
Brazil  il- 


ls. 


Do. 


,  7%  Pref.  ... 
A  Pacific,  Ord.  Stk.. 
.  1st  Pref.  Stk.    Cum. 
.  .  ,,i    ;    '    IstMt.Dbs. 

,1  Si    is  mOrd.Stk. 
1  ...       1  ii  Shares.., 

Midland  5       1 
Buenos  Ayr.  -  \\  esti  rn,  Ord.Stk.  ... 

L.  .        '        :■'■.    Pri  t 

Cartagena  (Clnibia.)  6C,.  1st  Mt.Dbs. 
Central  Argelitini   Cons.  Old.  Stk. 

Do.    Deferred  Stk 

Central  Uruguay  Eastn.  Extu 

Do.  5%  Pref.  Shares  

Central  Uruguay  Northern  Lxtn.  .. 

Ci  Ii.   I      iil'U.i.  ..I  Mont.  '.  nir...  Or.  Sk. 

Chilian  Transandine,  f.v"V,  Is  I- 

Colombian  National,!'.",,  1st  Mt.l-bs. 
Ci.lmul.ii.l. Nut. Cast.  111.Gtd.fi",  Lbs. 

Columbian  North,  m,  ;.".,  I >.  1-s 

I     ileF.dclal'vce.di.Snta.Fc 
Coid.ihaA  Ri.snrin,  tl°u  1st  Pf.  Stk.... 

Do.  4%  2nd  Pref.  Stk 

Cordol.a  Cen.  .1%  Cm.  1st  Pref.  Stk. 

Dn.     :">%  NimCum   tlnd       Do. 
ii.ll  a   Ci  11.  B.  Ayres  Lxtn.  .'.'      I 'I 

Costa  Rica    

Cuba  Railroad,  Pf.  t)  %  Non-cum. 
Cuban  Central,  Ord 

Do.  5s%  1'..  t 

Cuenta,  6%  1st  M.nt.  Debs 

Egyptian  Delta,  5i%  Cm.  Pf.  Shares 
Entn  Rios,  Ord.  Stoi  k     

Do.        5%  1-1  Pref    - k  

Do.        2nd  Pn  1   6  ...  I 

Grand  Russian,  4%  Nicolas  Bds.  ... 
G.N.  Cent.  Columbia  '""',,  Mt.  Bds. 
Gnat  West,  of  Brazil,  Ord 

Do.  6%  Prefd.  Shan 

Guayaquil  A  guito,  By. Co.  5°„  Bds. 
Interne,  of  Mi  iicol  AcplcotoVeraCz.) 

Italian,  3°,,  lily   Bonds 

Kansai,  4i",,  1st  Mort.  Debs.  Bed.... 

La  Guaira  A  Caracas 

Lnibig.-Czrnrvitz-Jassv,  Guar.0%... 
Una  Ord.  Stock    

Do.  Cic;0Pref 

Lima,  Shares  

Manila,  5%  Pref 

Mexican,  Ord.  Shale  Cap.  Stk 

Do.        1st  Pref.  8%  dn 

Do.        2nd  do.    6%  dn 

Mi  xi.an  Easti  111  &'/,,  Debs.  Red.  ... 

Mexican  Southern,  Ord.  btock    

Mexico  N. Western  5%  IstMt.  Bds. 

Midland  Uruguay,  Ord.  Stock    

Mugyana.  f.%  Deb.  Bonds   

Moscow-Jaroslaw,  5%  Bonds  Guar. 
Narnui  A  Liege,  Ord 

Do.  Pref.  Gum     I.", 

Nassjo-Oscrshniu  New  4%  lslMt.Bs. 

Nitrate  Ord 

North  East,  of  Uruguay,  Ord 

N.W  .  1  .f  1  iiiguay,  I.';,,  1st  Pref.  Stk. 
Northern  of  Prance,  M.Oblig.  lied. 
Ottoman  By.  of  Anatolia,  5%  Dbs. 
Ottoman  (Smyrna  to  Aidin)   Ord.... 

Do.  I/',   I  i.m.  l'ref. 

(ill,  n.iSn  ,  a.ioCs-b„.AEx.)4VuB6. 

Paraguay  O  ntral,  Ord. 

Paris,  Lyons  A  Med,  Obs.Bed 

Philippiin  .  1st  Mori  I",  s.  I  .  (told 
Piss.Atn-  .1  I  1  1  11  I  ".  IstMt. Da. 
Prti..Alcie.AN.Hmhg.lHrzl.)7%I'f. 

Puerto  Cabello  A  Valencia  

Rio  Claro  Sao  Paulo  shares  

Royal  Sardinian.  Ord.  shares 

Byl.Trns-Afcn.6%  IstMt.  Bds.  Bed. 
Si.hiulor,  Ord 

Do.         6%  Pref 

San  Paulo  (Brazilian),  Ord.  Stk.  ... 

Do.     S1:,.  Non-Cum.  l'ref.  Stk.   ... 

South  Austrian   

South  Italian,  11",,  Obligs.  Bed 

S.  Man.  hi  rum,  .■",,  Stg.  Bds.  Bed. 
Sw .  '     Not.  1  11111.  Pf.  Stk. 


1   l.ltiii  of  tin    II 

I  hi. rn, j  North. 


AB.glaWhses.Ord. 

in.  Pref.  stk 

Ln.Bed. 

111,  1",,  l'ref.  Stk. 

1  Ml.  l.",„Gld.Bd. 

ci      .       .  11111.  l'ref. 

1  '     Dbs.  Red.... 

run,,  Guar.  Sit.... 

.1  '.In  Bds.Red. 


Closing  Prices 

A  Year  Ago. 

Last  week. 

Yesterday. 

26 

28 

40 

42 

40 

42 

102 

104 

103 

105 

103 

105 

128 

130 

140 

142 

142 

144 

105 

107 

105 

107 

105 

107 

3'8 

418 

43, 

5 

434 

5 

10212 

103 12 

103 

105 

103 

105 

112 

114 

110 

112 

111 

113 

4212 

4312 

4412 

4512 

44  >2 

45'2 

1112 

1212 

1412 

1512 

1412 

1512 

3 

312 

33, 

414 

33, 

414 

89 

91 

89 

91 

en 

91 

99 

101 

£7 

99 

98 

100 

93a 

9  78 

934 

101, 

934 

IOI4 

12 

58 

"32 

2532 

2132 

2532 

5 

512 

514 

53, 

514 

534 

S8I2 

8912 

94 12 

9512 

94 

95 

110 

112 

108 

110 

1C8 

110 

93 

95 

97 

98 

97 

98 

120 

121 

120 

121 

12012 

12112 

1U2 

113, 

Ills 

1138 

III4 

1112 

120 

122 

II6I2 

11712 

116 

118 

"(6 

1516 

ht 

"16 

58 

34 

127 12 

12812 

12712 

128^2 

127'2 

12812 

1214 

123, 

12 

1212 

12 

1212 

75 

76 

75 

71 

72 

9912 

10012 

10712 

IC8I2 

10712 

IO8I2 

90 

92 

99 

101 

£9 

101 

714 

73, 

7 '8 

81s 

77s 

81s 

914 

95, 

978 

101 

97s 

1018 

6I2 

7 

678 

76 

678 

716 

85 

87 

88 

90 

68 

90 

9512 

9612 

9612 

9712 

9612 

97 12 

84 

86 

81 

83 

81 

83 

.6 

77 

77 

79 

76 

78 

82 

83 

86 

88 

86 

88 

79 

81 

75 

78 

75 

78 

97 

99 

104 

105 

10412 

105lj 

52 

54 

64 

65 

64'2 

6512 

103 

105 

103 

105 

103 

105 

78 

80 

82 

84 

82 

84 

90 

91 

88 

89 

88 

89 

3512 

3612 

35 

37 

36 

37 

83 

85 

96 

98 

96 

98 

414 

434 

4 

41, 

4 

414 

IQI4 

1034 

10 

1012 

10 

10'2 

99 

101 

100 

102 

100 

102 

8I2 

9 

8 

8'2 

81, 

83, 

43 

44 

44 12 

4512 

44 

45 

92 

94 

97 

98 

9, 

98 

62 

64 

65 

67 

65 

67 

84 

87 

86 

89 

86 

89 

67 

69 

63 

65 

63 

65 

1034 

111, 

III4 

113, 

11M 

113, 

1134 

1214 

12 

1212 

12 

1212 

4912 

50 12 

49'2 

5012 

49 

50 

94 12 

9512 

91 

92 

9012 

9112 

71 

74 

69 

72 

69 

72 

93 

100 

99 

101 

99 

101 

5 

512 

714 

7'2 

71, 

.712 

23 

24 

2212 

2312 

2212 

2312 

6812 

69'? 

66!2 

67 12 

67 

68 

10'8 

1118 

105s 

1078 

1053 

1078 

1'8 

218 

338 

35b 

338 

358 

J1& 

3". 

314 

312 

314 

312 

4014 

4034 

58 

5812 

6234 

631, 

13712 

13812 

140 

141 

143 

144 

8312 

8412 

9512 

9612 

9812 

99 

104 

106 

10312 

10412 

10312 

10412 

105 

106 

10212 

103  6 

102'2 

10312 

8212 

8312 

83 

84 

8312 

8412 

1612 

1712 

20 

21 

1912 

20 12 

102 

104 

101 

103 

101 

103 

102 

104 

101 

103 

101 

103 

1214 

13 

121, 

13 

121, 

13 

27 '2 

29 

27 

2812 

27 

2812 

95 

98 

94 

98 

94 

98 

1412 

143, 

14 

1412 

14 

1412 

13)4 

1334 

1312 

14 

13'2 

14 

29 

31 

44 

46 

44 

46 

1714 

I8I4 

1612 

1712 

1612 

1712 

100 

102 

98 

100 

98 

100 

19 

20 

20 

21 

20 

21 

23 

24 

2212 

23 12 

2212 

2312 

88 

90 

91 

94 

91 

94 

3 

312 

4I2 

5 

4'2 

5 

17 

18 

1612 

1712 

I6I2 

1712 

91 

94 

89 

91 

89 

91 

94 

96 

95 

97 

95 

97 

2 

212 

0 

12 

0 

lj 

3 

3'4 

314 

312 

31, 

312 

2612 

2712 

26'2 

2712 

2612 

27 12 

1414 

143, 

133, 

14'2 

133, 

1412 

84 

89 

84 

89 

84 

89 

214 

23, 

238 

2 

23, 

3 

43, 

5'4 

412 

5 

412 

5 

210 

212 

208 

210 

212 

214 

115 

117 

113 

115 

113 

115 

43a 

5I2 

438 

47s 

458 

5i8 

'.414 

143, 

133, 

1412 

133, 

1412 

10312 

1C412 

10212 

103 

10212 

103 

101 

103 

99 

101 

99 

101 

6I4 

612 

6I4 

612 

6I4 

612 

84 12 

8512 

7912 

8012 

80 

81 

100 

102 

101 

103 

101 

103 

100 

102 

99 

101 

99 

101 

29 

31 

33 

35 

33 

35 

96 

98 

£8 

100 

£8 

10O 

712 

8I2 

ei2 

712 

6'2 

712 

102 

103 

1C012 

10112 

1C012 

101 12 

85 

87 

85 

87 

85 

87 

111 

113 

10? 

109 

107 

109 

1112 

12 

Ill, 

113, 

HI4 

113, 

y.atn.  A    lie,  ha.  I;",     Bonds 
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Till      KMl.w  VY    TIM!  5. 


OFFICIAL    TRAFFIC    RETURNS. 


Barry. 

ch  26 


nuli.g    M.rel,  26  1 91  1  ,fll0l„ 

Total  tor^S  £12-g9g  -fil-g? 

Aggregate  f„r  12  «..k-  £164.6/0  £173.25/ 

,:,-    h  65*4  85i> 


at    North    of    Scotland. 


D*       !'■ 


12 


Caledonian. 


26  1911- 

228,000 

59.300 

ToUl  (or  week -8i,222 

.  ,lc  for  8  wl- 
Mil.-  on  Q 

■ 


a  1910. 

£33.CCO 

59.700 

£92.700 

£674.400 

961  >« 


ling  March  25  191 1. 

£3.650 
4.920 

Total  tot  week ft), 570 

B  §1  5.C60 

536 
B9> 


1910. 

£4.130 

5.370 

£9,500 

£65.590 

336 


Metropolitan. 


Toul  I  . 

" 


1911.         a  1910. 

/15.10;- 

I.32" 

£  16,42k 
£202,314    £196.594 


Cambrian. 


1911. 

£2.407 

3,129 


Week  ending   March  26 

Qood>,  etc 

ToUl  for  week 35  5|6 

M 


al910, 

£3.477 
2.859 
£6.336 

£57.527 


Great     Southern 




in.l 


1  91  1 

i'     ..-'.4 

ToUl  for  week 

aggregate  foi  12  f '06.987 

1.121 


Western. 

1910. 
£11,454 
13807 
£25.241 
£292.507 
1,121 


Metropolitan    District. 


lull. 


0  1910. 


r.  .619      * 


' 


24 


. 


■ 
■ 


Oroat     Western. 


Central    London. 


Week  .  o  1911. 

£101.000 

148.000 
Total  for  week 


a  1910. 

£143,000 

128.0C0 

£271,000 

2.908.000    2,853,000 


£64.683 


3  V%li^c: 

Total  for  we, k  X?'5S5 
I 

City    and   South  London. 

ToUl  '  -  ,. \vl%t 

I 


1910. 

£4.730 


.  open  2,960 

£55.000 


Highland. 


1911. 

£■+•335 



I  r  week £6.b''8 

9 


Di  r-  tin-   week,  i'410 


Hi: 


Dublin  and  South  Eastern 


naing    March  24 



Goods,  etc 

Total  for  week 

! 
Mill's  open 


1911. 
£2.930 
2.C63 


0  1910- 
£3,105 
2.043 


Hull    and    Barnsloy 

1911 


£66.000  £93,000 

.M.OCO  150,000 

Toullorwcek                             i>  44.000  £243,000 

'4.000  2.750,000 

■ 

idland    Croat   Western    of   Ireland. 


M 
Wei  V 



Total  fori      ■ 

I  2  weeks 


1911. 

£3,444 

8.719 

£12.16-5 


1910- 
£3,425 

£11.739 

£118.761 

598 


■     ■ 


North    British. 


PurMMi 


Week  ending    March  26 

Total  for  week £13.271        £12,019 

!.  £148.346  £1=0.61 

89  88 


w,,  k  ending   March  26 

I 

ToUl  forweek 


1911. 
£25.782 

65.428 

£713.863 
1.324»4 


s  1910. 
£2  1.844 

66,448 
£96,292 

£733.554 

• 


.'.19.471 


k,   £1.252 


c.  12' 


North    Eaatorn. 


Lancashire    and   Yorkshire. 


"  Week  ending      Mai.  i.  A6  *  1911.  xf}%a 

•* *?.051  £3.169 

Goods,  etc 7.3«9  o.s.i 

Toulforweek     £9.450  £10,040 

Agnate  for  12  weeks  £111.195  £111.554 

Wleaoi"".  ls9  159 

■  k.  £590     I'-       1  '  '    ,___= 


Wei  k  28       I      1911- 

£41.100 

72,629 

Total  for  week  £115.729 

12  weeks  1,295.566     1.263.916      y 


a  1910. 
£1    1,532 

61.555 


- 





Total  forweek 
1 1 


1911. 

a  1910. 

£49,642 

£65,253 

138.9C6 

159.936 

£188,548 

£205,189 

2.225.094 

2.111.566 

1.734 

1.722 

-  week,  £17,358 


595 h  592 

Inc.  12  weeks,  £31.680 


-  week,  £16.641 


.  £113,518 


North    London. 


Glasgow    and    South    Western. 

h  25       1911-     "  1910- 

E £12.000   £15,400 


Passengi 


X^*.  _.:::=:::::::::.    20.500    .  20,100 

Toulforweek     £52,500       £55,500 

legale  for  8  weeks £251.800     £252.500 

Mile,  open  44<  445'? 

Deo.  this  week,  £5.000     Deo.  8  weeks,  £700  _ 


Great   Central. 


Week  ending  March  26         I      191 1. 

Goods,  etc 61. COO 

Toulforweek e83,400 

Aggregate  for  12  w.'k-    £976.800 

Mil.-  open 


I,,,-,  ll,.-     '.-k.  £600      In.-.  12  ■..-k   .    641, 20C 
Great    Eastern. 


Week     od  •  -•    also  h  26  1-11.  _ 

Paascngers.etc £46,    00 

floods,  etc 53,100 

ToUl  forweek £99,200 


London,    Brighton    and    South  Coast, 

itch  25              1911.  «  1910. 

£33,988  £52,188 

17,862  18,115 

Toulforweek £51,850  £70,303 

Aggregate  for  12  weeks  £642.713  £650.140 

487  487 

Dec,  thin  week,  £18,453      Dec.  12  weeks,  £7.427 
London      Electric. 

uch  25  1911. 

M  J.  195 
•  17C.2.5 

Miles  "i"  n 


this 


areek,  £1,99         j  12  wi  £10.050  MUi 


London  and    North    Western, 

1911- 

to '  £1,°5,05?, 


Go^Lietc: 139.0C0 

Toulforweek 

Aggregate  for  12  weeks 


Week  i  i.'i  ■■-•  March   26 

Pass*  tigers,  etc 

I  tc 

Total  forweek 

gaU  for  1  2  weeks 
open 


Inc.  tin-  '<   '27 


North    Staffordshire. 


Week  ending      March  26            \91*i„  "Jf1,™ 

£4.700  £6.100 

....      ,14,880  j  12,940 

Toulforweek £19.580  £19-040 

for  12  weeks  j£235.150 




■ 


Rhymney. 


£296,000 
5,  283. 000 


w  ,.,  k  end  og   March  26 



3 

Total  forweek 


Intent-   •     i  1.152.500     1.144.500      Mile. open  1*65  1.964M 

UeTc^n 


Mil,--  open 
DecTll,  '  £8.000 


i'7,776  £6,032 

,.  £89.128        £83.283 

50>2  50>2 

rM5 


London   and  South  Western. 


South    Eastern    and    Chatham. 


Croat    Northern. 


:  trch  25  191 1- 

Paweng.  -  .  ■  :  f^°,'80£ 

Goods,  etc 

XoUl'forweek  1114.900 

Aggregate  for  12  week 1. 541.000 

Miles  open 


I  1.C00      1" 


12 


a  1910. 
£56,500 

62.40C 
£118.900 
1.325.5C0 

1.005  n 
£15.700 


Week  ei  A9*1]™ 

■:e 55.500 

Total  forw.-.k  187'S99 

1.001.200 

■ 


1910. 
£78.600 


Di 


Great    Northern   (Ireland). 

1911.  l910' 
£8.040  ?9-583 

Goods,  etc in.582  10.555 

Toulforweek £18.622  £20.118 

Aggregate  1-12  weel  £212.966 

54^  545 

Deo.  thiaweek,  £1,496     In-.    12    week  .    £6,087 


London,  Tilbury  and  Southend 

ie         19-U-a 

O    QIC 

Total  tor  week 

' 


a  1910. 
i  1,838 

£116.237 


22.958  2155. 

£77.164  £99,974 

1.045       £946.101 
654  654 

•  4.944 

Taff   Vale,  wi 

,9£3,776     '   iV&a 
IJ.R26  12.958 

I 

" 
: 


I 

■  '.193 


The 


,nd  Exnjuux 

r  Dock  does,  etc.. 

MSnSEL1  i 


• 


a=£j  '  «fiT 
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THE     RAILWAY    TIMES. 


[April   i,   1911. 


OFFICIAL  traffic  returns. 

^^        ■         -"~  rnopi'nN     ANTl     COLON 


BRITjSH_ANp_JMSH_JAILWM%_&5!_ 

Latest  Earnings  Reported. 


Belfast  .- 
■rerun.    A:    Mer. 
Cleator  .v   Work 
Cock.  Kes    &     t- 
Cork  B.  *S  C... 
Ck.  B'rck.  AP. 
East  London 
O.N.  and  City 
Isle  of  Man 
Isle  of  Wight    . 
Isle  of  W.  Cent 
Liverpool  Over. 
Mane.  Canal 
M'port.  &  Car 

Mersey    

Mid.  A:  S.W.  Jn 
Neath  &  Brecon 

Portlalbot    

Khon.  4  8.  Bay 
Stratford  &  M.  J 


pnREIGN~AND~COLONIAL-CoKfin»c^ 


Latest  Earnings  Reported.       ||  Aggregate  to  Date 


1910-11. 

1909-10- 

83,104 

73,896 

15,960 

20,268 

9,030 

t  .1  .J.~'->.  ■ 

4,22,070 

16,561 

211,377 

12,2(14 

13,197 

4:1,041 

38,608 

3,340 

2,200 

1,510 

5,565 

4,444 

6,260 

14,800 

51,400 

11,917 

8,701 

9,46,792 
2,13,104 
1,49,310 
35,71,7511 
161,887 

S99.363 
15,592 
15,605 

192,897 

589,000 


9,77.1 
2,18,156 


897,497 
8,665 
14,126 

1  si',, 183 


UNITED    STATES    RAILWAYS- 


Earnings  Reported. 


FOREIGN    AND    COLONIAL   RAILW AYS 


Alab.  Gt.  Sth 
Ala.N.O.&T.P-, 
.Atc.Top.AS.F,'.   10,129 
BaH.&Ohio 

—  'Cent,  of  I,, -or. 

—  .Cent,  of  N.  J. 
197,500    Ches.a  Ohio 

1  "75  ::.;:,    t'hic.  Gt    "< 

"V^s.,"     Ch.   Mil.  &  8.  P 

[38  -,411    I'm.  N.  O.&  T... 

170,055    01.  «         Oh    « 

54,007  I  Denv.  &  Rio  O 

7,71.    II-     Krie 

1,89,050    Qt-  Northern    .. 
26  70  I  73    Illinois  Central 


1,916 

631 

1,939 


7,511 
337 


Louis,  &  Nash... 
Minn.  &  St.  L  ... 
M.St.  P.S.S.M, 
Miss.  Kan.  AT... 
Nat.  of  Mexico.. 
N.  Y\C.  &H.  K, 
N.  V.  nut.  &  W 
Norf.  A   West.  .. 

Northern  i'ac. .. 

St.   .!"».  A   O.  I.   . 

st  L.  &  San.  Vi 
St.  Louis  8.  W. 
Southern  .... 
Texas  &  Pacific 
Wabash 
Whl.  A: 


7,037 


'..',777 

2,223 

7.274 

4.551  ,   4,551 

4,591  !    4,542 

1,1127      1,027 

3,572      3,124 


I  wk.  Ma 
February. 
9,791        January. 
4,459       January. 
1,916  I  1st    wk.  Mar. 
January. 
1st   wk.   Mar. 
1st  wk.   Mar. 

January . 
1st   wk.    Mar 

January. 

1st  wk.  Mar. 

,1  ;i  nuai  s  ■ 

1  ,'lnuaiy. 


1911.    [    1910.         1910-11.     1909-10. 

$75,79"      51.9,992     s3,lli7^19  lV.!,71tlll80 

547,00(1 
8,528,216 
6,413,316 


■n'iioii    1'70.5'o.jo  "4,446,000 

'    1,901 


1,938 

1,487 
7,511 


2,294, :,49 
528,701 

226.621 


22,637,777  21,16! 
3,663,055 


,401 1 


1.736,624   1,253>.68     H I'.-j:.- I.IJ I  I  38.166,250 


2,777 


3,36s 
1,750 

3,587 


3,368 
1,732 

3,587 


319 

4,731 
1,171 
7,038 
1,884 
2,514 
457 


319 
4,726 
1,469 

7,ii.Ml 
l.sll 
2,511 


I  ,  l.i 


January. 
January. 
January. 
January. 

January. 
January, 

1st    wk.  Mar. 
1st    wk.   Ml 


Ma 

wk.   Ma 


7,787,084  ,, 

681,641      ! 

1,931,036  ■-,' 

4,254,916  I,! 

137,790 

3,612,999  3,: 
218,484 

1,202,360  1. 
244,732 


138,319   6,077,722 

',17  17,473,956 
,03  16,126,831 
149  32,592,778 
•92  12,834,666 
137  38,817,602 
Il'.i  ,(.-,,572,873 
197  3,393,577 
139  16,311,343 


;  11,665,3116 
.  993,931 
124,912,977 
!    7,763,143 

(39,349,123 
.1  11,187.173 
5  2(1,523,496 
5    4,152,626 


WORKING   STATEMENTS  AS  LAST  REPORTED 


Railroad. 

'•'!:!"    Alabama  Gt.  Southern       ■'»"• 
July   1  to  Jan   31 
Atch.Top.  A  Santa  f  e  . . 
July  1  tc  .Ian.    51 
Baltimore    and  Ohio 

Jnlv  1  to   Jan.  31 
Canadian  Northern  . . 

July  1  to  Jan.  31        .. 

Canadian  Pacific    ••■•      Jan 

July  1  to     Jan.  31      ., 

Chesapeake  and  Ohio        Jan 

July    1    to    Jan.  31      . 

Chicago  Great  Weat.    ..Jan 

.Inly  1  to  Jan    31 
Denver  4  Rio  Grande     Ja" 

July   1   to  Jan    31 
Grand  Trunk  ol  Canada 

Main  Une '  •  ' 

Jan.  1  to  Feb.  28..         . 

Canada  Atlantic     ..       Fel 

Jan.  1  i"  Feb.  28  ..         . 

Grand  Trunk  Westra     Fel 

.inn- I  to  Feb.  28  -. 
DetlOitGr.Hv.*.  Mil. 

Jan.  1  ■.'  Feb  28 
Total  for  System    . 
Jan.  1  ti 
Louisville  4  NiishviUe 

.Ink    1    I"   'Ian.  31 
Mlliu.St.  1'  4S.S.N1. 

July  1  to    Dec.  , 
Miss.  Kan.  4  Texas 
July  1   to  Jan 
Motional  of    Mexico 

July  1   to  Jan 
New  York  Out.  4  West 

July  1  i"   ■'  "! 

Phil,  and    Beading 

July   1   i  ■     Jan 

Coal  and  Iron  Co. 

July  1  i 
Iota]   both  Comps 
July  I   i"  Jan     - 
I  1 1 .  ,(■  st.  I, 


.  l 


Di 


,,1:,;7i,     st.Jos.andGr.Isl.    . 

,i  ;  i,  .  .liny    1    t* t. 

,,'-.  ,n     ,t  Louis  .t  San.  I' ran 
,,  ,'  ,n  July   i    to  Jan. 

-  ,7'n  ;l     Southern   Railway 
J  .,1'1-js  July  1  to  Jan. 

j  o 'isi    Onion  l'aoiflc    .... 
July   1  to    Jan. 

\  ibasQ    

230,765        July      '  tn    •' 


April  8,  iqii.]\. 


Illl       KXII.W  \Y 


Ml  S. 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
Immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles  .         .         • 


WORKS 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed spec  (ally  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS, 
AND    OTHER    WHEELS    AND    AXLES. 

Grand     Prix,     Buenos  -Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "Instanter"  Coupling. 


MIDLAND 

Easter  Excursions 


FROM     ST      PANCRAS 


ii  ii  &  12 
12 

13 
13 

13 
13 
13 
13 

13     night 

13  &  15 

14.  17,  &  18 

14,15.16,17,18 

15     n.ght 

15 

17 

17 

17 


WEEK  tND  TICKETS 

Friday,  and  Satur- 
1  .  returning  up  to 
following  Tuesda   , 
except  da\ 


:   North  o!     Ireland 

Dublin  and  South  of   Ireland 

Londonderry.   \  la  Liverpool  and  direct  steamer  ------- 

All   Parts   of    Scotland — Corridor    Restaurant    Car    Train  to   Edinburgh  (Wavcrley 

and  Glasgow  (St.  Enoch) 

Isle  of    Man 

nces,  North   of   England.  &c. 

Bedford.    Northampton,   and   Wellingboro'-  ....... 

Flitwick,  Ampthill.  Olney,  Piddington,  Higham  Fen 

Leicester,  Nottingham.  Lanca.  and  Yorks.  Towns 

St.  Albans,  Harpenden  and  Luton       ......... 

Do.  Do.  


ihend- 


Lcicester,  Nottingham.  Lanes,  and  Yorks.  Town 

Nottingham 
Leicester.  Nottingham.  Loughboro'.  Shelliel.l 
,\  atlock.  Rowsley.  Bakewell  (Restaurant  Car) 

(Inclusive  meals,  drive  to  1  la 
Birmingham.  Bedford.  Kettering 


PROGRAMMES     NOW     READY. 

\,.Plv    to    the    MIDLAND     RAILWAY     COMPANY. 
PANCRAS  MIDI.  \ND    HCKI    !    OFFICE, 

5t  ,\ 

Derby.  W.   GUY   GRANET,  General    Y 


16    day. 


5,  8,  or  18  days 

5  to  17  days 

5,   6,   or   8   days 

I,    2,   or   3    days 

i  day 

4,  5,  or  7  days 

i   day 

,or  1   day 


3,  4,  or  6  days 
i  day 

\,   1,  2,  or  5  days 
!    day 

1    dsv.  &c. 


SATURDAY    to 
MONDAY  TICKETS 
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[April  S.'iqu. 


TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete  Battery   and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near    MANCHESTER 


HEAD  OFFICES  :    41.    OSWALD    STREET.    GLASGOW. 


NEW    FROM    COVER    TO  COVER. 


Webster's    New 
International   Dictionary 

Containing    over    400,000     DEFINED    WORDS    AND  PHRASES.  2,700    PAGES.         6,000     ILLUSTRATIONS 

A  COMPLETE   ENCYCLOPAEDIA   IN   ONE   COMPACT   VOLUME. 

«    NEW    INVENTIONS    IN   SCIENCE.    MECHANICS    AND   MACHINERY    ARE  MORE    FULLY  TREATED  IN  THE  "  NEW  INTERNA- 
TIONAL '•    THAN    IN    ANY    OTHER   DICTIONARY-FULL    EXPLANATIONS    IN    THE    DEFINITIONS    BEING    SUPPLEMENTED    BY 
CARSFUL  ILIUSTRATIONS.  OFTEN  WITH   DETAILED  DRAWINGS.     NO  OTHER   DICTIONARY  TREATS  WITH  SI  CH  EXPLICIT- 
NESS  THE    TURBINE  ENGINE     IEROP1   \  \ F    WIRELESS  TELEGRAPHY.  AND  A  MYRIAD  OF  OTHER   NEW    E  ISCOVERIES. 


«    A  NEW  ACHIEVEMENT  IN  D1CTION- 


ary  making. 

.h  infor 


r before  has  so 
ition  been  gathered  between 
two  covers.  Upwards  of  400,000  words 
and  phrases  are  defined  in  the  New  Inter- 
national (a  greater  number  than  in  any 
other  Dictionary),  and  the  definitions  are 
aided  by  no  less  than  6,000  illustrations. 

«  THE  NEW  INTERNATIONAL  repre- 
sents the  fruit  of  ten  years'  work  on 
the  part  of  a  large  body  of  trained  special- 
ists backed  up  by  an  expenditure  of 
£80,000. 

^|  A  FEAT!  RE  OF  SPECIAL  INTEREST 
is  the  new  divided  page.  By  the  use 
of  this  ingenious  device — entirely  new  in 
lexicography  it  has  been  made  possible 
lo  include  twice  the  amount  of  informa- 
tion contained  in  the  old  "  International  " 
without  materially  increasing  the  size  of 
the  volume. 


f  WEBSTER  is  not  only  the  best  one- 
Volume  Dictionary.  It  is  also  an 
exhaustive  Encyclopaedia,  containing  in 
one  compact  volume  the  pith  and  essence 
of  a  well-stocked  library. 

GET     THE     BEST. 

On  receipt  of  thi^  Coupon,  or  a  p  slcard  mentioning 

"The    Railway    Times,"    Messrs.    BILL    will    send 

liratis  and  posl    re>     .<  >  ■■! i>"    llluslr.itrj  Uockh  t. 

.:.        bins     the     "  New 

I  -.  I  l    I:-,  U  Ki'.M.      I'll   1     UNARY   -' 


V,;. 


London  : 

G.     BELL    &    SONS,    Ltd. 

York     House,     Portugal     Street,     W.C. 


April  n.   i 


III-      l<  \II.W  \Y     TIMI  S. 


^J /uu^  a  sltn/di^trfri+uy  ALL     EXPRESS     TRAINS 

y^^  *S        RESTAUT{AN1     CAi{S. 


? 


Easter  Holidays 


CONSIM.T    SPECIAL    PROGRAMME  OF  EXPRESS  EXCURSION.-, 
to   numerous    HOLIDAY  and   HEALTH    RESORTS     „ 

THE  MIDLANDS,  YORKSHIRE, 
LANCASHIRE,  N.E.  &  N.W.  COASTS 

BY 

Great  Central  Railway 

from    MARYLEBONE 


COPIES         At  Marylebone  Station  :  G.C.  Town  Offices  and  Agencies  ;  or  by  post  from 
FREE  Publici  ,  Marvlebone  Road,  N  \\  . 

SAM  TAY,  Get  si  nag, 


SIGNALS   <)l  rSIDE    SNOW    MILL    STATION, 
GREAT  WESTERN  RAILWAY  BIRMINGHAM. 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or   Magneto 

SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dcpt., 
Caxton    House,  Westminster,  LONDON,  S.W. 


PROSPECTUS. 


ABRIDGED    PROSPECTUS. 

OFFER    OF 

£1,850,000 

Brazil  Railway  Company 

41   PER    CENT.    FIRST 

MORTGAGE     60 -YEAR     BONDS 

AT  85|  PER  CENT. 

,,,      ,„,,,.,,     with    'I"'     Bonds    aires 
:  ,  ,,,1     n.i  1,1111-     p:nl      "' 

'    „        tT  .-.IM...M1H.        Mil.)-.'       '" 

'      below 's 1. 


,,1  therein,  it 
lemental  Trust 
onlv    be    made 

rfie   Cornpan; 

Brothers  that 


inclilill 


The    Bo 

.    the    operi 
of    a    Sink 
as  will    be     '■ '    -    ,! 
1st.  July,  1969,  whicl 

i    B Is    11   obtt 


1st    July,   1969.     They 
finning    1st    Jul: 
,f    1   per    cent,    or    such 
t.."  redeem   the   whole    i 

,,,11  !„■  „ppi"-'i  •;■  ,';i'ii]i 


ill    be 

1914, 

roonnt 

sue    bj 


THE     RAILWAY    TIMES. 


ad     ilso    rranted    n    general   fl l  ! 

Its   other    assets  ami   property.      Certain 
ing  to  the  Company   are  exempted  from   t 

Powers    are    reserved    in    the    Tru°* 
furthei    Bonds   for  the  purposes   sp. 
will     howev,  1     I"'  provided    b;    a   m 
Deed    thai     su,  I,    furthei     issues    co 
with  the  consent   of  the  Stoekholdi 

has    al greed    with    Messrs,    Speyei 

the    Bonds    issued     undei     the    mortg  is 

1     '„  v.uid     '.      ,00,01   ■    without    1 

unless  («)   the    ael    earnings  a, ble    fi 

01    the   Bonds   for  the  preceding   two  ye: 

revenue   from    properties    to    be    bought     or   acquired 

,,,.     ,1,,.     .„., |.     „|     tl„     !„■„      lti.li.l-.    shall     ',. '     b\ 

,-.    „,.,    cent      the   amount    whirl,    would    be    required 

'       l.,  .  .,.   0j    .ne  total     'in t   of   -ii. 'I.    I1  .nds 

I,',',1,   fandinc    includin increased   an t     01     (i>) 

.        , ,ut    of    the    Company's    Shares   equivalent   to 

, .,.„,  0f  the  face  value  of  the  further  amount 
of  Bonds  desired  to  be  issued  has  I n  sold,  sub- 
si  ribed  ...  undi  r-wi  itten  f..i  ,  a-h  at  "i  above  pal 
There   ,-    a    provision    that    if    the    incn  ,si  i 

is  1, rtain    strictly    denned    purposes   the    incr,  ,s, 

„,:,,      |„.     ,,,,     I,      Ijlll.flljO.UOll    «, Hi,. ul     ..Hi.''      lest,„tni,i 

,.,.,      I,,.-    i.Mil.,'     ■'„,■■.. I    »-,th    Messrs. 

-1.  ..,    Brothers    to    the    api tment    ol   n    Ii,,.-et,.r 

,-„,  'the   11 1    ■nid   on    the    Executive    Committee  pi 

the    B I   t present   tl terests  ..I    the    English 

"'il',"' "\  "n     A    Knox-Little,    the    General    Managei 

,,,    tl,,     I.,- ..,.., 1. in.,,    I:  1 1 v- - ■ ,      nil.  1    :"'    '">tended    trip 

0,,.,-  ail'l       detailed       1  I,  S]  e '.  t  I, .  I,        Of,        the        C<  ■  1 , '  I  •"  '>  J 

system  mail'-  I"  .."ill. -\  "'  ""'  l.r"p"l'l»'  '  l: ■"'"  ll 
Corapani  on  behalf  of  Messrs.  Speyei  Brothers, 
1    ,'.,,,       ,hal     In-     inspection    of    the     Brazil     Hallway 


[April  8,  1911. 


\   cony    of    the    mortgage    securing    the    Bonds    can 

1„."  -eei,    ,l,u,,i"    the   usual    business    hours,    while    the 
I  "  I  ,,,,,.,,      ',t     il„.    ultiee    ot    Messrs.    Bircham   and 

',,      50    1,1,1   Ili.enl   stre.-t    EC  .  or  at  that  of  Messrs. 
Surtees  Phillpotts  and  Co.,  6,  St    Helen's  Place,  EC. 
Non  payment   of    any    instalment    will    render     the- 
,.!l„,„,  ■„,     liable  and    the     amount 

|,,-,.,  iiiii-l,    paid   to  forfeiture. 
7     Lotbbury,   London,    E  C 
7th  Apr, I.    1911 


This  Form  of  Application  may  be  asetl 

No 

OFFEB    01 

£1,850,000     Brazil     Railway    Company 

4'   PER  CENT.  FIRST  MORTGAGE 
60-YEAR  BONDS 

AT   851     PER    CENT. 


I,,   MESSRS.    SPEYEB    BROTHERS, 

7.   Lotlibury.   London,  E.C. 

1    \\  e     request     veil     lo    nihil     n,  '   "-     I 

the   sibov,     Bonds    upon   the    terms  of  the    Prospi    tu 
.     you    dated    7th    April,    1911. 
I  we   enclose    t  being   a  deposit    ol    £10 

p,  ,•    cent     and    I  we    engage  to  accept    the   above    or 

.mount   vou    may    allot   to    me  u 
make    the    further    payment-   thereon    in    accordance 
with   the  said  Prospe  tin  . 


Si-  11' 


II, I" 


to     ,l,ai 


The 


bi 


lir.  pi 


intep    '       [his  will   al 
the   .  vent  ol    volunt  11 


,I-^.s::,,:r;»..;;..E:-KiE^ 
:-vSn" '='3  i-'';:  - 

,/",„,  'h,r.l.X.'l.a-r     ,„      F.      12.06   tO      the      < 

and   in    Switzerland 
,,,    |.    35  16    to  the    t. 


Let 


Hie 


lange  01   r.    ,-  ■••■ 
,,„..  at    the    fixed    exchange 


Com] y's  sys 

ll,,     position 
,1,-.,  ,  i  lied    ,'. 
M     CI vy      t 

copy    ..I     B  1,  eh 

which    tin-   foil 
The    |. n„.  i 


M. 


.    opinion  thai 

g.,  g.      Bonds    in.     well 

po  ition    "i     the    whole 

and     that     the     trade 

ol    Brazil    served    bj    thi 

v    increasing 

ts  of  the  Companj  an 
1  4th  April,  1911,  from 
lent  of  the  Company,  a 
the  mil  pie.spectus  from 
icted    - 


(Add   whether    Mr,   Ml 

,i    any.) 


oi   in  -    and  Title, 


•I., 


US    |.: 


MESSRS.  SPEYER   BROTHERS 

offer  for  sale  the  above  Bondsat  the  pr.ee 
of    85V  per  cent    payable  as  follows  .— 

10   per    cent,    on  Application  :    20   per    cent    or 
Allotment,   25    per  cent. .on  28th  Apnl.    1911 
30i   per   cent. 


m   30th   May,   1911. 


Payment    in    full    ma;       e  i  mdei    discount   at 

^■y"""»',« .r/;;;:1.  "r,,.':;:r, ">''. 

'.    ',,'    (■,.',  I  itieat,-     when    full,    paid. 
""'    ,, "'  '...,.     [„,-    Dclinitive 

» i.h:.l'-'  a    ';;..,     "I,,,,,     J.,     ,!„iv      l'.Ol. 

r^rzr1"'^^  ^^:""  ■■■"■■ 

bonded      .",1 Incsi      i 

II  ,  .  i-irsl     Uortgag      GO 

il„     Bonds     .".«     on I     

....  .  i 

i   i>. i  c '"   |; '■  'K"'";,'l1 ",'',',"'".     ii,1, 

I       1"'     Cent,     Bonds    wri 

V !,,    tin    le. in, in    de   Pans   el   des   i   ., 

I    I 


lltl     lie 

i 

|..,,- 

I' 

,,„.,     oi     n n 

- 

"111 


„      Southern      Brazil,     by     ti,e  ^juiieti,, 

|1,te',is,|1"''''.t:..l«la't    '  s!'-'t'el',','"  destined  "to     establish 
,ln, et   mean-    of   eonimiiii  .e.  1  i twee,,    the   Hiazilia" 

state-    ..I   sa„   Paulo,    Parana,    Santa    Catharina    and 

[tio     '.:  aiele    ,1,,     Sol     ami     to     j",„    up     He      lallw..,-    01 

Brazil      with     tl ot      Uruguay,     the      Argen 

Republic  an. I   Paraguaj 

1 vst.n.   uo«    inelu.l..-    I.s...  miles  ,.i    route     ol 

wln.h    3,l'<fi    miles   are    in    operation.    2:tl  miles    In 

,  onstruction,   and    about    1,510  miles  to   be  latei    con- 

"  I,,  carrying  ouf  it-  program the  Brazil  Railway 

(."l„|,aiH       1"     ,i],era tilej     elthei     umlel      ha  s,     or   WOrklllg 

.,..,ri|„enl-       ",      bv     -hai.  ll  .Mm",     h'-    H'''l> *     I1"1 

,,:  ,,„,  ,,,„,:„,-'  van,.,,-  Railways  including  the 
- .-,!,, ,,-,    Hailua,.  tin-   s„„  paulo  ll".  Grande   Rail 

„:,,        the      UlieS     "I      the      (Vs       \l,\,llalie    .le     Chnnl,,-      dC 

1,  i     ,,,    Br,    ,1     1    the    Parana    Rallwa; 

,  .  .   .,  Contractors  for  thi 

I  ,,...,  ,,,,;  ,,,  the  -,-t.  in  'this  is  :,  part 
„,  ,1,,  C  „„,,■,,,,  -  l,„-i, „-  uhieh  i-  likclj  tO  ■  mi 
,,,„„.    I,,    i,,,,,,     -1,1,-t  ,uii  il    I"" in-    for  a   considerable 

period,      The    funds  for    tin-    , lose    provided  .to 

„  large  extenl  with  the  assist  ince  oi  a  guarant  ,e 
0I  the  Federal  (1.. v.  mine, ,t  of  Brazil.  F,.r  the  lines 
n,  the  Slat,-  ..I  Sao  Paulo  the  Government  ot  tlml 
State  provides  directlj  from  it-  own  sources  the 
expenses    ol    construction'. 

I  ,,      cai  I  \  He-'       "Ut       I'-       1"    .L-r-illline      1  eeal. 111,..       tl  . 

,;,,!„  ,,      -i  stems     "i      Southern      Bra     I      thi       Brazil 

l:  nlu.n     r   I,    ,      ha  ■     nrqiiiieil    a     vei '     ioi  tanl 

interest     in     the    Paulistn     and     Uogyana      Railwaj 

Companies,    which    i "'' -1     :" -'t    the    m"-1 

n       | ml     best      managed     in      Brazil.        The 

systems  of    those    t«„    r [<■■ -    e,,i,-,    about    1,600 

mil,  -,    -II,     in    the   State    ol    Sao    Paul...    through 

tin-    .     ,,|ee     |.lai,ti,l|,,.i- 

i,.     Brazil     1:  nl»  u    c -.",    al 

iort»nt    interest    in    th.     Ms  I.  irii-Mn 

C'ompaiiv,  which  i-  constructs  foi  a 
Federal  (i  .vernment  of  Brazil,  who 
maim    portion   ol    the    co  I    thereof,    al 

..I   railway,  tiecting  tv, vigabln  l 

M„  i,  i,„    [iivcr,   one   of    the    lars    -'    tril 


Please  write   Distinctly. 

Cheques    to    be    made    payable   to    "  Bearer,"    crossed 

"  Account    Speyei    Brothers." 

COMPANY     NOTICES. 
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Hi"  product,, 

1  I,      111  . 

Ii, 
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,,,     ,l„.    nonce 
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,,,,„   offered 

meiit     of    Bri 
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,,,,1 

|,,:         • 
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e      1 

al I    6.000.000 

- 

1     with    i ■ 

should    become 

Demeraia  Railway  Company. 

NOTICE     is      hereby     given      that     the 
next   Hnlf-irarlv  Ceneral   Meeting  of  this  Com- 
pany   will    be   held    at    the    Cannon     Streel      Hotel, 

Ci a    Street,    I..,,,, I on  Friday,   the    21st    April, 

at   12   o'clock. 

The    Iran- tee   Books  ol    the   Company  will  be  closed 
from  the  Huh  to  the  21st  instant,  both  .lavs  inclusive. 
i;     \     ROBERTSON, 

Chairman. 
H.  MARTIN  SELLS, 
,  Secretary. 

110,  Cannon  Street,    London, 
1st    Apnl,     191] 

East  Indian  Railway  Company. 

NOTICE  is  hereby  given  that  the 
Registers  of  Holders  of  this  Company's  3  per 
.•ent.  New  Debenture  Stock  and  31  per  cent.  Deben- 
ture Stock  will  be  closed  from  linn -.lav  the  13th 
day  of  April,  to  Wednesday,  the  3rd  day  of  May, 
1911,  both  days  inclusi,  .  for  the  purpose  of  pre- 
paring warrants  for  the  payment  of  interest  for  the 
three  month,  ending  3rd  May,  1911.  Transfers  in 
respect    of    these    stocks  will    not  be  received   at    ibis 

lllli.e    while    the    I  f .  ■_■  ,  - 1 ,- ,  -    remain   closed. 
Bl    older. 

C.    W.   YOUNG, 

Secretary. 

J-    :"    \i.  lud  ,-  Lam-.   London,   E.C. 
J-il,    M  in  h,  1911. 

The     Buenos     Ayres     Great     Southern 
Railway  Company,  Limited  . 

NOTICE 

N'OTTCE   is  hereby    given  to   the  holders 
ol  the  Ordinary    Stb.  kll  irrants   to  Bearer  that 
the    Board    hate    declared    an    interim    divides  i    o      I 

per   <  .  nt.    I.  --    In.  em       l  ,,,    on    tio     Ordin  i   - 
for    the    hall-,,-.!     ended    31st     December,     1910,    and 
that    Coupon     N"o     7    will    be     pa,  ibl 
,  !  the  21st    \ ; -. . I     on  i     .i    .in    ii  inking    Housi   of  Messrs. 

Mills,     Currie    and    Co       b7      I. ,.,,1     street. 


E.C. 


to     Hi 


.     m 


t.   to  Bearer  that    d 
foi   the   half  rear  i  ilded   31st    l> 

e.  t    ...    the  5    pei    ,  enl      l 

[in  me     I  .,     .i    tin    - 


holders   of     si...  1. 
191  ■' 


,,      I 

el        , 
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charges  for  the  up. nth-  ol  January  and  February  showed 
illy  in'  in.  n 
has  been  neai  I; 
..I   impi  ■    dividend  upon 

the  <  >rdinai  [911  would  app  u 

amount  to  from  4  per  o  0  e,  the 

'  itut.it  and 
tends  ite  fluctuatio  much 

is  tin  that   il   .in'  dd  be 

devised  for  re-arranging  the  capital,  it  certainlj  ou 
be  1  an  ied  out  «  ithout  delay.      1  he  two  1 
,.1   the  Companj    are  each  de]  01    their  dividends 

the  profits  oi  ea< 
they  carrj  the  unusually  high  rati  sol  s  pei  cent,  am 
,  ,ni      respei  ese  two 

stocks  1-  -nnirwli.il    discredited   1>\    the   fad    that    under 
11  conditions  the  st<  cks  maj  be  r<  paid  al  pai     1 1 

>lv  improvement  in  the  financial  position 
ol  the  line  and  the  develoj  menl  oi  the  1  ountr}    ' 

iut  li  doubl  thai  '      0 
of  future  improvement,  and  the  momentary  disappointment 
in   connet  tion  with   Thursday 's   di 
inent   holdi 


MEXICAN  RAILWAY  DIVIDEND. 
Considerable   interest    in   Mexican   Railway  Muck-  has 
ate,  both  l>v  the  improved  traffii 
dividend  pr  the  one  hand,  and  1>\   the  ft 

revolutionary  troubles  on  the  other.  On  Thursday  the 
dividend  foi  the  half-yeai  ended  Decembei  ,;t  lasl  was 
announced  .11  the  rate  ol  ]  pei  cent,  pei  annum  upon  the 
'  1  compared  w  ith  nil  foi   th    coi 

half-year.     Indeed,  in  the  second  hall  ol  [909,  with  winch 
irison   is  now   made    the   Second    P  Stock 

received  only  i\  per  cent,  out  ol  the  6  per  cent,  to  which 
it   is  nominally  entitled    it   the   profits  ol    thi 
permit.     Thus  it  will  1  that  for  the  firsl 

!'  tock   has 

received  it-  full  6  pei  cent.,  and  :  ck  will 

receive  ;i  dividend  for  the  ■■  \       distribution 

on  tin 

t.  also.     Iv  pations  in 

dividend  for  the  set  ond  half  of  t] 
that   1  per  cent.,  or  possibly  mine,  would  be  paid, 
and    in    the    meantime    some    disappointment    has    been 
shown  with  the  dividend  jusl  declared.     J'.ut  shareh 
oi   tip  should   keep   in   view   that    the 

ery   in   the   puce  was   based,   nol    "it   the   expected 

dividend  resull  foi   1910,  but  upon  estimates  of  what  the 

inymighl  b  ccomplish  during  the  current 

year.      The     mciea-e     in     gTi 

has  bet  qually  -ati-- 

factsry  has  been  the  fact  that  the  working  expenses  have 
been  kept  down  in  a  remarkable  way.     Indeed,  the  working 
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that  the  room  for  expansion  is  great.  But  the  Railway 
Board  1-  not  altogether  guiltless  of  contributing  to  the 
lapse  of  allotted  funds,  and  there  is  no  doubt  that  if  a 
constant  supply  of  £12,000,000  sterling  per  annum  could 
I-.-  ensured  for  capital  purposes,  as  was  recommended  by 
the  last  Government  Commission,  no  shortage  of  ex- 
penditure or  lapse  of  allotted  grants  would  ever  occur. 
As  to  the  growth  oi  net  revenue,  it  is  to  be  recalled  that 
up  tn  the  year  1900  Indian  railways  were  a  burden  on  the 
Indian  Exchequer,  because  their  net  revenue  was  not 
sufficient  to  meet  interest  and  other  changes.  Since  the 
date  mentioned,  however,  the  railways  have  produced  a 
surplus  varying  from  £77,000  to  £2,307,000  per  annum. 
For  1910-11  the  figure  is  put  a1  £1,954,000.  Owing  to 
increase  in  rolling  stock  and  general  improvement  in  their 
capacitv  the  railways  have  been  able  to  deal  in  1910  11 
with  the  largest  traffic  ever  carried.  India  is  now  on  the 
eve  of  a  very  considerable  increase  in  the  mileage  of  new 
lines  to  be  constructed  annually.  It  is,  we  must  say, 
matter  of  regret  from  the  point  of  view  of  private  enter- 
prise that  railway  companies  are  not  allowed  a  larger  -hare 
in  the  development  of  transportation  facilities  over  an  area 
so  vast,  and  one  which  is  so  much  in  need  of  additional 
railway-,  in  that  they  are  not  allowed  greater  freedom 
both  as  regards  raising  a  constant  supply  of  capital 
instead  of  the  fluctuating  amount  doled  out  to  them  under 
present  conditions   and.    also    as  to  the  rate-  charged  for 

g 1-.     These  have  Ween  settled  on  a  simple  plan  by  the 

conference  of  railway  men  alter  five  year-'  hard  work 
and  have  been  entirely  upset  quite  lately  l>y  the  Railway 
Board,  at  the  instigation  of  native  parties  interested  in 
maintaining  .111  obsolete  and  impractical  condition  of 
affairs.  

THE  PONTYPRIDD  AND  PADDINGTON  ACCIDENTS. 

Colonel  Druitt's  report  on  the  Pontypridd  accident  oi 
fanuary  23  shows  that  there  was  a  great  similarity  be- 
tween the  Ormskirk,  Willesden,  Hawes  Junction,  and 
Pontypridd  mishaps.  In  all  tour  cases  error-  were  made 
by  signalmen  ;  in  three  the  enginemen  contributed  by 
failing  to  adhere  to  rule  No.  55  ;  in  three  the  telescoping 
of  vehicles  increased  the  number  of  casualties;  in 
two  cases  there  were  extra  men  in  the  signal-boxes,  and 
the  men  were  probably  engaged  in  conversation  .  and  in 
two  cases,  Ormskirk  and  Willesden,  irregulai  entries  were 
made  in  tin  ii.iiii  register.  In  the  Pontypridd  case,  it  is 
not  clearly  proved  which  signalman  was  to  blame  and  some 
excuse  is  made  for  whichever  man  was  in  erroi  in  that 
:n  block-instruments  were  not  in  use.  ["his  is  a 
point  on  which  we  are  sure  that  the  Tali  Valei  ompany 
will  take  some  action  Judging  by  the  remark  made  by 
Colonel  Dniitt  in  his  report  in  respect  to  the  Pontypridd 
accidenl  there  is  a  prospect  oi  some  .11  tention  being  paid 
to  the  serious  question  ol  telescoping.  It  will  be  remem- 
bered that  Colonel  Yorke,  in  his  report  on  the  Willesden 
nt ,  pointed  1  .nt  the  increasing  tendency  of  the  frame 
"i  one  coach  to  mount  and  slide  along  the  frame  of  an 
adjacent  coach,  and  to  strip  the  body  oi  the  lattei  clean 
■  ill  11  1  olonel  Yorke  therefore  suggested  that  11  might 
bi  po  sible  to  modify  the  design?  oi  the  underframes  io 
that  the  depth  ol  the  headstock  was  increased  from  9  ins. 
to  rSins.,  tints  augmenting  the  amounl  of  vertical  move- 
ment that  would  have  to  lake  pi. ire  be  lore  one  frame  1  ould 
mount    the  other.     Further,   it   the   frames  could  also   be 

made  1 1 1  interlock  with  eai  h  ol  het   .1     - 1  .1-  they    <  ame 

in  contact    1  in    risk  ol  one  frame  mounting  another  would 

1  ill    further    reduced       A      it    I  [awes     [unction      0    al 

Pontypridd,  the  want  ol  uniformity  in  the  weights  of  the 

1 posing    the    trains   contributed   somewhat    to 

tin  telesi  oping.  (  olonel  Druitl  says  that  "  11  should  I  e 
noted  tint  the  gn  .1  o  image  to  the  sei  ond  and  fifth 
1  oai  he-  oi  the  Irani  wa  1  .111  id  b\  the  real  end-,  of  the 
comparative!}   light   passenget   brake  vans  in  front  of  them 


jumping  up  so  that  their  steel  frames  cut  through  the  five 
leading  compartments  of  the  coaches  behind  them,  at 
about  seat  level,  and  the  bodies  of  the  vans  came  down  on 
the  bodies  of  the  carriages  behind  them.  The  third 
coach  111  the  train  was  practically  undamaged.  It  is, 
therefore,  a  comfort  to  know,  on  (-'olonel  Druitt's  authority, 
that  consideration  is  being  given  by  railway  companies  to 
the  question   how,   if  possible,    the  serious  telescoping  of 

.  arriage  into  another,  owing  to  the  frames  sliding  over 

each  other,  may  be  avoided.  We  shall  now  be  further 
relieved  to  hear  that  the  companies  are  doing  something 
as  to  rule  No.  55.  At  Pontypridd  some  of  the  difficulties 
111  the  way  of  men  adhering  to  the  rule  are  pointed  out. 
There  is  the  danger  to  firemen  who,  in  order  to  get  to  the 
signal-box,  have  to  cross  running  lines  and  sidings.  At 
-nine  places,  where  there  are  many  running  lines,  there  is 
the  possibility  of  several  firemen  being  in  the  box  together, 
which  will  distract  the  signalman,  instead  of  assisting  him, 
and  there  are  many  things  to  be  done  on  an  engine  while 
it  is  standing  that  cannot  be  done  in  running.  As  there 
are  electrical  and  mechanical  appliances  in  use  which 
render  unnecessary  the  fireman  or  guard  going  to  the 
signal-box,  we  shall,  as  we  have  just  said,  be  glad  to  hear 
thai  something  is  being  done.  Colonel  Dniitt  draws 
attention  also  to  the  fact  that  clause  (d)  of  this  rule  is  not 
in  accord  with  present  conditions.  To  expect  the  guard 
of  a  train  of  100  empties  to  walk  boo  yards  to  the  engine 
to  "  satisfy  himself  that  the  men  whose  duty  it  is  to  do  so 
has  rone  to  the  signal-tox  "  is  unreasonable.  He  is  better 
employed  in  looking  out  behind  him.  When  the  Rule 
Book  Committee  of  the  R.C.H.  Superintendents'  Con- 
ference are  dealing  with  this  point  they  will,  no  doubt, 
put  the  companies  right  as  to  the  anomaly  revealed  in 
•  olonel  Yorke's  report  on  the  Wavertree  Junction  accident 
that  there  is  nothing  in  the  rule  book  to  instruct  signal- 
men that  every  signal  is  to  be  placed  at  danger  imme- 
diately after  the  passing  of  the  train  for  which  it  has  been 
lowered.  To  the  unsatisfactory  record  of  four  fatal  train 
accidents  111  three  months  there  has  now  to  be  added  a 
fifth  111  five  months.  On  Monday  hist  a  train  was  backed 
off  the  down  loop  at  Subway  Junction,  near  Paddington, 
on  to  the  down  main  line  jusl  .1-  .1  passenger  tram  was 
going  toward-  High  Wycombe.  The  movement  was 
apparently  made  111  response  to  -nine  hand-signals  that  the 
fireman  maintains  were  given  him.  There  are,  however, 
-nine  other  features  which  are  not  clear,  but  for  these  we 
will  aw.ut  the  Board  of  Trade  report. 


Weekly  Traffic  Summary. 

I  he  traffic  receipts  foi  the  week  ended  April  2,  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,128,946,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £98  1 1  is.  ~>t\.  per 
mile  "1  line  open.  For  the  corresponding  week  of  1910 
the  receipts  of  the  same  lines  amounted  to  £2,10]  193 
with  21,468  miles  open,  or  £97  17s.  8d.  pet  mile.  There- 
was  thus  an  increase  of  £27,553  in  the  receipts,  an  increase 
of  7=1  in  the  mileage,  and  an  increase  of  18s.  'id.  in  the 
receipts  per  mile,  ["hirty-six  of  the  returns  distinguish 
between  the  receipts  from  passengei  and  goods  traffic 
and  these  show  a  decrease  of  £198,288  (or  £9  11-.  2d.  per 
mile)  in  the  passenger  receipts  and  an  mh  rease  oi  £216,384 
(or  /io  3s.  id.  per  mile)  in  the  receipts  from  goods  traffic. 
lb.  aggregate  decrease  oi  the  thirty-six  railways  for 
tin  teen  weeks  in  the  passenger  receipts  ha    been  £283,99 

while    the    aggregate    increase    in    the    g [s    traffic    was 

£818,292.  The  aggregate  receipts  of  the  fifty  two  railways 
foi  thirteen  weeks  (January  1  to  April  2)  amounted  to 
1    1.  joi,  106,  in  comparison  with  £25,735,478  in  the  corres- 

l ding    period   of    last    yeai     an    increase   oi    £565,828. 

This   week    compares    with    Easter    week    lasl    year. 
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MONEY   AND   STOCK 
MARKETS. 


Settlement  Dates. 


Consols  :• 

Continuation   Days. 

Mines      Vpril    7 

General 1 

Mines      -'I 

General 25 

May    g 

al 


-  nun 

Ticket  Days. 

Mines   April  10 

General    1 1 

,, 

il    

May 

raj    


25 


Pay  Days. 
!  April  1 2 
J      April  -'7 


Our  usual   comparison  of   the   present  position  of  the 
Hank    of    England,    the    Money    Market,     thi      l 
Exchanges,  etc.,  with  the  position  last  ["hursday  and  at  the 

corresponding  period  of  last  year  is  given  below. 

Same    \\  •  elc 
Last  Year. 

£33.2  1 

£'.:-=,  7' M,(' 75 

1 3 :  per  cent. 
£28,932,180 
4  percent. 
3  j  per  cent. 

i.OOO 

-■!  fed. 
8ij 
971. 
251.  24  Jc. 

i5id. 

io^d. 
■   ■    I      !- 
is.  gd. 
28.  4jd. 


At  Present 

Last  Week. 

Bank's  Coin  and  Bullion 

£37."' 

- 
£39.653.236 

Total  Reserve     

i-7."sV"7 

£30,300,001 

Proportion     of     Reserve 

45 1  per  cent. 

46I  per  cent. 

Notes  in  Circulation 

£28,375,850 

£27,202,575 

3  per  cent. 

3    per  cent. 

Open  Market  Discount 

2*  percent. 

1  cent. 

Bankers'  Clearing  House 

£335.°72,ooo 

£■300,883,000 

Silver  bars,  per  oz.  Jspot) 

24ld. 

8li 

M, 

French  3  per  cent,  (ace.) 

95f- 

96f. 

Paris  Cheque  exchange 

25f.    iOC. 

25'-  3°C. 

New  York  bo  days  ditto 

$4-»4l 

S4.84 

Rio  de  Janeiro  exchange 

i<>rV,d. 

Valparaiso  90-day  exch'e 

10 -; -Jii- 

lofjd. 

Calcutta  transfers      . . , . 

is.  4  ,  d. 

is.  4,1,-,d. 

Hong  Kong  transfers    . . 

is.  9 id. 

is.  9,T5d. 

Shanghai  transfers     .... 

2s.  4 ;,!(!. 

2s.  4Jd. 

Fli  ctlations 

N  THE 

Bank  Rate.  1908  t 

o  1911. 

*  per 

cenl 

Jan.     2.  1908. 

3    per  cent. 

Oct.    7.  1909.  i  34 

per  cent 

June    1.  1910- 

Jan.  16.  1908. 

4 

Oct.  14.  1909.      3 

June    8,  1910- 

5 

Jan.  23,  1908. 

5      .. 

„ 

Oct.  21.  1909-      4 

„ 

Sept.  29,  1910- 

*h  .. 

Mar.  5.    1908. 

4*    .. 

Dec.   9.  1909-      5 

Oct.  20,  1910- 

3     ,, 

Mar.  19. 1908. 

4 

Jan.     5.  1910.  1  4* 
Jan.    19.   1910-      4 

Nov.  30.  1910- 

a*  „ 

May  28.  1908. 

3*     .. 

J.in.  2?.  1911' 

Jan.  14,  1909. 

3       ., 

Feb.  10.  1910.   i  34 

Feb.  15.  191 1- 

- 

Apr.   14.  1909. 

4        .. 

Mar.  IT.  1 

Mar.  8,  1911- 

This   week's   Hank  statement    reveals  some    interesting 
chang  led  mainly  by  faux-,  usually  op<  ral 

this    period  ni    the    year.       The    result    is  a   considi 

i  ned  position.  The  stock  <>i  coin  and  bullion  is  down 
i,  millions,  and  tin-  active  note  circulation  has  increased 
by    hall    a   million;   and,    as   only    ^177,000    in    gold    was 

•  •in   abroad,   the   reserve  has 
diminis  j   9,000,   the   proportion     to    lia 

falling  1  ompared  with   the  position,  a 

Still    stands   siime   5  [    millions  higher, 

and  the  proportion  is  j|  per  cent,  higher,  the  Bank   R  iti 
■hen  4  per  cent.     A  substantial  redui  tion  in  Govern- 
ment balances  is  shown,  publii    deposits  being  ,65.598,000 

lower.      Other  deposits  stand   at    C.)  2,000,000,   showing  an 

addition  due  to  Governmcnl  disbursements  of  ^2,605,000. 
In  spite  of  this  the  market  was  not  pleased  with  the 
situation,  and  discount  rates  stiffened  appreciably.  Owing 
to  various  circumstances  il  is  Forecasl  thi 

ditions  that    may  prevail   in   the  immediate  future.       It   is 
naturally  disturbing   to  the  money    market     to    find     the 
demand    for    income    tax    relaxed     and     resumed     without 
apparent  reason.     Normally  the  pressure  is  a;  its  heighl  at 
the  end  of   March,   and  the  market    looks  for   greati 
with  the  beginning  of  the  succeeding  quarter.     This 
the  tax   collection   is   still   proceeding  in    April,    with    the 
result  that  comparison  of  the  position  with  previous 
111    all    fours.       \  the  recent    anticip 

■    money  do  not  set  m  li  -   ilised 

immediately  ;   but,  in  a  week  or  two,  the  position  should 

■ 


abundant    for  n  long  time,   and   thi  -round  for 

the  increasing  confidence  now  characterising  all  ma 
•  ptimistic,    and    business    •  ontinui 
broaden  in  almost  all  departments. 

Our    Home  railways  continue  to  do    rcmarkabh     well. 
The  receipts  this  week,   though  somewhat   irn 

whole,  surprising!)    good,  and,  notwithstandii 
unseasonable  weatl  I  he  upw  ard 

movement   in    prices.       rhe   market   appears  to   be   p 
supplied  with  stock,  and  prices  arc  sensitive  to  fresh  pur- 
chases.     It    is    somewhat    remarkable    thai    markets 
1  ontinued  so  firm,  in  spite  ol  the  bursts  ol  selling  thai 
momentarily  checked   thi  ■    •  d  is 

readily  absorbed,   and  up  to  the  presi  •  indi- 

cation thai  the  advance   is  nearing   th<    end.      During  tin- 
past  week  the  stocks  ol  most  ol  the  leading  railways  have 
iced,   as  will  be   seen    from  thi     ippended   table.     In 
some  cases  the  rise  has  been  important.     Coming     ■ 
the   settlement,    the   movemenl    is   particularly 
It   is  cleat    thai   the  public  are  now    fully  alive   to  the  im- 
proved    position    ol     Home    railways,    and    are    disposed 
noi  only   to  take  into  consideration  present    achievi 
but  to  discount  the  future.     Indeed,  Home  railway   stinks 

•\    as    popular   as    their    supporters    could    wish,    and 

in    view    ol    the    rapidly    growing    increases   in   traffic   this 

popularity   is   likely  to  increase  rather   than   to  diminish. 

During  the  past  week  there  has  been  some  ebb  and 
On  Saturday    las;   a   quieter  tone   prevailed.       The    Home 
railway  market   was   dull   at   first,   but  profit-taking   sales 
had  onh  a  passin     effi  nd  tin    <  losi  ■  I  day 

found  prices  rathei  the  whole.     Great    Northern 

deterred  was  in  particular  demand.  Foreign  Stocks 
were  linn,  and  United  States  and  Canadian  railways 
finished  well.  Monday  was  marked  by  irregular  move- 
ments. North  WCstenis  \mii  buoyant,  and  North 
Staffordshire  ordinary  were  put  up  three  points,  as 
had   tx  1  ''I'll     some     obsi 

calculated  their  probable  yield.    Metropolitans  and  Dis 
declined  !.,  and  Dover  A  and  Chatham  issues  showed  weak- 
ness      Buenos  Ayres  and  Pacific  declined  on  the  dividend 

announcement    at    the   same 

taking   sel    in   on    Luesda;  .    and   left    its   effi  .1   on   | 
illy,   although   thi 

Great    Western,    which,    as    mentioned    here    last    week,    do 
not  seem  as  vet  to  havi  I    attention  they  di 

were  an  exception,  and  rose  1.  No 
into  mine  favour.  South  Westei  1  ■ 
parativel)  little  selling.     I  In-  market  does  not  • 

its   disappointment    with    the   last    dividend;    b 

ol   the  an.st   promisinj  ailways.     United 

railway  s  were  quiet,  but  Canadi;  n 
record,'  ris,.,  Mi  xican  raihva 

. 
continued,  and  tl  ■  lause  in  the  demand  foi    I 

larket   being    influenced    by 
weathi       I  generally  receded,  by   East  Londoi  - 

put    up 
electrification  of  the  line.        Nothing    new  has 

iut    it    is  known   tl 
bring  about  the  cl 

On     Thursda)     the    onh     exceptional 

markets   was    the   sharp  drop  in    Ml 
declarat 

sanguine  had  expi  ppomtmenl 

\s  pointed  • 
n  which  the  stock  has 
ood,  and  the  set-back  in  the  price  is  like!- 
tempo:  ai'..      I  lie  H 

I   more  animation 
indications    that    for    the   present    profit-taking 

With   a 
garded  as  encouraging,  ami  ;-   weather 

failed   to  obscure  the  prospects. 

,  ,       Friday,     in  the    mining 

on  Monday,  m 
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were    fairly    good.      Business  was   brisk    in    Home    Rails, 

and  Thursday's  tendency  towards  increased  prices  was 
accentuated.  All  the  heavy  lines  advanced.  North 
Eastern,  which  is  likely  to  receive  more  attention  shortly, 
rose  i|,  Great  Western  ,,  and  North  Western  i.  It  is 
ed  that  stock  is  being  accumulated  by  some  of  the 
trust  companies,  and  the  fact  is  that  the  prospective 
vields  on  some  oi  the  issues  encourage  the  present 
tendency.  A  large  bull  account  has,  however,  now  been 
built  up.  and  while  no  difficulty  is  anticipated  at  the  carry- 
over, a  degree  of  caution  is  becoming  advisable  in  those 
who  are  not  taking  long  views.  The  buying  of  Canadian 
Pacific  shares  proceeded  vigorously,  and  Union  Pacifies 
were  in  demand.  Mexican  stocks  moved  irregularly,  and 
on  balance  showed  very  little  change.  Grand  Trunks 
v.  11 ,  quiet  ;  the  report  is  due  on  Monday  afternoon.  \  ery 
little  attention  was  paid  to  United  States  Railways.  There 
was  little  movement  in  the  gilt-edged  market,  and  Consols 
1  li  .srd  stead}  . 


The  principal  movements  on  the  week  are  as  follow  : — 

Name  of  Stock.        Rise.  Fall. 
American  Railways. 
Atchison  Common   . .   —   . .     I 


Name  of  Stock.  Rise.  Fall 

British  Funds. 
Consols,  2  J  per  cent.   —   . .  — 
Do.  (ace.)  2  J  per  cent.      J    ..    — 


British  Railways. 
Barry  Deferred     ....   —    . .   — 
Caledonian     ■ — ■  xd      ' 

Do.     Pref.  Con.  Ord.  —  xd     J 

Do.  Def.  Con.  Ord.  I  xd  — 
Central  London    ....    —   .  •   — 

Do.     Deferred     ....   —   . .   — 
CityTand  S.  London     —    . .    2 
East  London  Con.     . .    ij    . .    — 

Furness      1      . .   — 

Great  Central  Pref.       —  ..   — 

Great  Eastern \   . .   — 

Gt.Nthn.Pref.Con.Ord.    j  . .   — 

Do.     Def.  Con.  Ord.      S   . .   — 

Great  Western      1 J   . .   — 

Hull  and  Barnsley  —  . .  — 
Lancashire&Yorkshire  1  . .  — 
London  Br.&  S. Coast    —   . .   — 

Do.  Deferred  ....  —  . .  i 
London  Chat.  &  Dover  —  . .  \ 
London  &  N.  Western  ij  .  .  — 
London  &  S.  Western  1  . .  — 
Do.  Def.  Con.  Ord.  —  .  .  ] 
London,  Tilbury,  &c.     —    . .   — 

Metropolitan —   . .      -] 

Metropolitan  District  —  . .  — 
Midland  Def.  Ord.  . .  1 J  .  .  — 
North  British  Pref.Ord.    j  xd  — 

Do.     Def.  Ord &  xd  — 

North  Eastern  Cons.  1  ]  . .  — 
North  Staffordshire  3  . .  — 
South  Eastern      ....   —   . .   — 

Do.     Deferred     ....      i    . .   — 

Tafi  Vale i\    ..   — 

1  Fnderground   Eli  ctri< 

4J  p.c.  Bonds - —  ..  — 

i.e.  1  ionds    . .   —  . .    2 

Colonial  Railways. 

ian  I  .11  1111      ....     \\  . .  — 

GrandTrunk  of  Canada    i  . .  — 

Do.  4  p.c. Guaranteed     '  . .  — 

Do.    1st  Preference         \  . .  — 

Do.   2nd  Preference       t  . .  — 

Do.  3rd  Preference     —  ..  — 


Baltimore  and  Ohio. .    2 
Chesapeake  and  Ohio    — 
Chicago  Gt.  Western      — 
Chicago  Mil.  &  S.  Paul  — 
Denver  &  Rio  Grande   — 

Do.  Preferred  ....  — 
Erie  Common — 

Do.   1st  Preference      — 

Do.  2nd  Preference  — 
Illinois  Central  ....  — 
Louisville  &  Nashville  — 
Missouri  Kans.&Texas  — 
New  York  Central  . .  — 
N.Y.,  Ont.  &  Western  — 
Norfolk  &  Western  . .    — 

Do.     Preferred   ....   — 

Pennsylvania    — 

Reading  Common  . .  — 
Southern  Pacific  Com.  — 
Southern  Common  . .    — 

Do.  Preferred — 

Union  Pacific    J 

Do.     Preferred    ....    2 
Wabash      — 

Do.     Preferred    ....    — 


U.S.  Steel  Corp.  Com.  —   . . 

Do.  7  p.c.  Cum. Pref.  —  . . 
Foreign  Railways. 
Antofagasta  Def.  Ord.  2 
Argentine  Gt. Western  —  . . 
BuenosAyres  &  Pacific  —  . . 
BuenosAyres  Gt.Sthrn.  I  xd 
Buenos  AyresWestern  h  . . 
Central  Argentine    . .   — 

Do.     Deferred     ....   — 
Cent.Uruguay  of  Mont.i 
Cordoba&Ros.istPref.  —   .. 
Cordoba  Cent.  1st  Pref. —  .. 

Costa    Rica    — 

Cuban    Central      ....      J 

Leopoldina     — 

Mexican  Ordinary    . .  —   . . 

Do.   1st  Pref.,  8  p.c.     —   . . 

Do.  2nd  Pref.,  6  p.c.    —  . . 
Nitrate   Ordinary ....   —  . . 
Ottoman(Smyrnato  Aidin — . . 
Un.  of  HavanaOrd     ..   —   .. 
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Oil    Engines    foi     Cargo    Bonis.      Messrs.     Ki< 
garth    .1)    '    1 

from  the  Engli  ;     D  '     .mpany  and  Messi       1 
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Index  Numbers  of  Railway  Debentures. 

Our  Index  Numbers  for  the  prices  of  best  debentures  of 
English  Railways,  based  on  the  average  yield  obtained 
from  these  stocks,  are  repeated  below,  and  the  table  is 
brought  up-to-date.  The  rate  of  interest  is  assumed  to 
be  3}  per  cent. 


Year. 

Index  Price. 

Month. 

Index  *  rice. 

187I 

!      79 

End  of  July           1910 

89h 

1SS1 

94 

,,         August 

891 

I89I 

10b 

,,        September  ,, 

88| 

9 

128 

„        October 

88 

1901 

no 

November  „ 

87* 

I906 

97i 

December  ,, 

89 

1908 

95? 

„        January,    191 1 

90 

I  C)09 

93 

,,        February     ,, 

90 

I9IO 

90 

March 

89 

NEW  ISSUE. 

Brazil     Railway     Company. 

Messrs,  Speyer  Brothers  offer  for  sale  £1,850,000  4;  percent. 
first  mortgage  60-year  gold  bonds  of  the  Brazil  Railway  Corn- 
pan}  1!  sv  1 .1  1  cent,  at  which  the}  yield  aboul  5^  percent. 
These  bonds  form  part  of  a  total  authorised  issue  ol  £7,000,000 
mI).  li" i  a  portion  a^_e  already  quoted  on  the  London  and 
Brussels  Stock  Exchange  at  885  and  90  respectively.  The 
• pan}  has  acquired  control  oi  and  operates  a  system  com- 
prising 4,875  milt's  ..I  road,  of  which  3,105  are  in  operation, 
and  th<-  principal  object  of  the  undertaking  is  the  constitution 
in  Southern  Brazil  of  an  extended  system  destined  to  establish 
.1  direct  means  ...1  communication  between  various  States  in 
Brazil,  besides  joining  up  the  railways  of  Brazil  with  those 
oi  Urguay,  the  Argentine  and  Paraguay.  The  company  further 
holds  ain  Important  interest  in  the  Palulista  and!  Mogyana. 
Raihvaj  Companies,  which  cover  about  [,600  miles  through 
the  coffee  plantations.  Mr.  Knox  Little,  general  manager  of 
th<-   Leopoldina   Railway,   states  that  in  his  opinion  the  bonds 

in  well  secured,  and  the  present  position  of  the  whole  under- 
taking is  satisfactory,  and  that  trad'<  I"  t\\  1  en  the  various  Stati  - 
ul  Brazil  served  b\  the  company's  system  is  steadily  increasing^. 

1  hi  compam  is  paying  dividends  oi  6  per  cent,  on  its  pre- 
ferred  shares.     The  securit}   is  one  which  is  likely  to  appreciate 

in  value  as  time  goes  on,  and  at  the  price  at  which  it  is 
offered  it  is  distinctly  attractive.  Full  particulars  appear  in 
our  advertising  columns. 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  April  5,  as  compared  with  that  for  the  previous 
week,  shows  the  following  changes  : — 


\|.,.i  6, 
1910. 

BANKING                  -M,"/,r''         «Pr"5'     :    Increase. 
DEPARTMENT.                1911.                1911 

Decrease. 

£ 

3,115,250 

10,672,921 

16,863,758 

17.52S 

Liabllititl.                       £                      £                      £ 
Best  -                                       !T7-I01fc         3.1iS7-l( 

Public  Deposits  'J;.,:',s-,,iii.'      r.i,7si,,ss2             — 

other       do                    :i'.., n;n,i,'..;.     :i:>,  h;ii,i;:i;,      n.i'.ni.sM 
7  Day  Bills  ' '.'.'.'.                   18,479              20,110               1,667 

£ 
626,220 

5,598,150 

18,474,532 

21,545,740 
1,218,935 

Asset*.                                                             Decrease. 

Govt.  Securities   15,137,683       15,137,633             1,481 

Other        do.                      37,757,928      36.460,624       1,297,304 
Notes                     '             29,129,555      26,850,100      2,279,455 
Hold  anil  Silver  '.'.'.       1,171,106         1,181,507 

Increase. 

6,224,370 

6,224,370 

22,764,675 

:i;>..ri5  p.c. 

Increase. 
Reserve 30,300,661       27,981,607               — 

Decrease. 
2,319,051 

1  p.o. 

Hi  p.o. 

— 

Market  Rate  2ft  p.c 

- 

ISSI'E  DEPARTMENT. 


Increase.       Decrease. 


:u,iijT.!''Jii   Coin  and  Bullion.. 

50,477,920    Notes  Issued  

132,180    Circulation    


38,482,130 

f  ,6,9:12,1.111 
27,K02.;V7f> 


:.."..-'  2."..H.".n 
88,375,850 


■-■J,  -7. 


South  African  Railways.— The  Bills  providing  .1  partial  appro- 
priation -.1  £3,000,000  and!  .1  partial  raihvaj  appropriation  oi 
£2,000,000  wen  read  a  third  time  in  the  Union  House  oi 
Assembh  on  Thursdav. 

Mr.  1..  I..  Weigall  and  Mr.  Jacques  van  Raalte  having  n  signed 
their  seats  on  the  Board  .1  the  Cordoba  Central  Railwa}  Com- 
pam ,  Lord  I  ■.un  1  and  Mr.  Folletl  Holt  havi  bei  n  appointed 
as  din  <  tors  in  their  st<  ad'. 


Aprii    s.   i'ii  i . 
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HULL  AND  BARNSLEY  RAILWAY. 
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Electric  Coal  Conveyer  at  the  Hull  and   Barnsley  s  New  Riverside  Pier 
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THE     RAILWAY    TIMES. 
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AUTOMATIC  TICKET   PRINTING   AND   ISSUING   MACHINES.  "trip  is  placed  insidi    thi   coin-in-the-slol   machine;  this  is  auto 

matically  led  into  a  miniature    printing    press    fitted    with   an 

fh      new    railwa\    tickel    printing    and   issuing    machines   ol  electro  for   each   variety   oi   ticket  desired,   the  insertion  of  the 

,h     Electric    Automata     Machines,     Ltd.,    have    been  requisite  coin  being- all  that  is  necessary  to  switch  on  the  current 

marvels  of  mechanical  ingenuity,  and  there  can  be  to  the  electrii    motoi    and  thus  caus<    thi    electro  and  card  strip 

no  question   that   it   the\    are   found   in   practice   to  work   satis-  to  come   into  contact,   print   the   ticket,   and  cut    and  deliver  it 

fai  torih  ,  tlie  saving  in  "time  and  labour   will  practically  revolu-  into  tin    tra\    pro\  idod   for  that   purpose. 

lionisi     1  hi     1 king    offici     routine.      I  hi-    machines,  'which    a  Very  little  current  is  required  by  the  motor,  which  is  ^  horse- 

reprcsentativi    of    Ijh    Raii.wav   Timks  recenth    inspected  at   the  power,  the  ordinar;    lighting- circuit  giving  all  that  is  necessary, 

ll mpnnv,  C.axton  House,  Westminster,  are  of  two  and    the    value    ol    the   current    consumed    is    estimated    at    one 

distinct   da .   vi/.,    those  operated   h\    the   passenger  on    the  farthing  for  2,000  tickets.      Kitted  to  these  machines  is  a  most 

pennv-in-the-slol   principle  and  intended  to  stand  in  the  station  sensitive  coin  detector,   the  working  ol   which  is  trulj    remark- 

|)0ok'ing  hall,  and  those  entireh    Lindei    [he  charge  of  the  book-  able.      i'oreign  coins,  bad  coins,    metal  coins,    etc..    which  are 

ino  clerk,  placed  inside  the  booking  office.     Nat  urn!  I\,  the  ;cope  regular!)   accepted  b\    the  averagi    automatic  machines,  -ire  im- 

dhlic  former  is  somewhat  limited',  and  is  of  sorvice'onlv  where  nn-di.-iUh    rejected    without    operating    the    macliine,    none    but 

;|  |.iri,,    number  ol  passengers  an    frequenth   travelling   between  'be  curienl   coins  having   the  power  to  extract   .1   ticket.      Each 


Fig     1 


Fig.   2. 


iwi re  point-,  and  where  a  1                        1    is  possible.     In  n.ll  of  card                                  '"     enl  for  5,000  tickets  ;  when  this 

ill,,  c.'is                                        u-i     Mn    possibilities  are  verv  great  supph    is  he.                     baustid   the     fart     is    automaticaliv     in- 

,-i   I,    md    ire  1      en     lei                             nlireh    w  itb  the  present  dicaled   to   the   booking    office,   and    should   the   supph    ol    card 

d.-ml   ticket   eases,   which  not   onh   occupx  si  rip  aclualh   tun  out  befor.    the  machine  receives  the  neccssan 

such   a   la                           1 1     pace,    lull    an    all.    ided   with   trouble-  attention,  I  lie  coin  detector  automaticaliv   returns  the  mone\    to 

-,.m.    difficulties  that  entail  the  most  ,  ,,,    ful   -up.  ni-iim  b\   all  the    p                      ntil    such   time   as    the    machin.     is   re-charged, 

,    mi I.  therein    avoiding   ilie    unpleasant     incidents    so    common     with 

\liii..                                                            i,      working  on  the  coin-  autom'alii    machines  when  theii    stock  has  run  out.      Each  sale 

in-ilir-sl.il'  principle-,  eli  liich  havi         is  ai natieally  registered  on  an  indicator  thai  is  vi-ible  on  the 

placed   in   tin    machin.  ,   the  special  outside  ..I  the  machine,  the  <  orrcsponding  numb  r  In  ing  printed 

feature  ..I  the  lalrsi   type-  ...   theii    machines  is  thai   thev  auto-  on  tin    ticket        \  machine  ..I   this  nature  is  being   installed  next 

11 Ih   pi Int.     n                       :n  in.   eas.   of  one  type,  keep  week    on    1  In     Lancashire    md    Vorkshire    Railway     system    for 

I  cash  val he  1                   ber- ol   tickets  trial. 

il.-u    train,   01    foi    tin    period  during  \    sot  .    ilnr    machine,    bill    ol pci    make   and 

\Uii<  li  .1  1  1  11  .1  1  'i   hand  operation,  i-  ..I-.,  made  bi    thi p  ,ns.     In 

\-   will  b,    -.  .  11  l.i    ..in    ill, 1  i  1),  a  roll  ol  .    irdl I         thi     -  risi    lb     111  .vi  1 1     .1    1  level    h\    th.    pa     1  .e:    1    up,  rates  (be 
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NATIONAL  REGULATION  OF  UNITED  STALES  RAILROADS. 


ed  a1  rc<  ent  times  to  the  iin.  reasc 
oi  tin'  powers  "l  the  Interstate  Commerce  Commission  oi  the 
I  nitcd  States.      Its  powers  an   gathered  from  the  act  to 

1  he  pow  ei   i  t   the  Congress  to  <  na<  t   the  act 
ulate  commerce  is  denned  b\   thai  clause  oi  the  consti- 
tution   common^     known     is  the    commerce   clause,    which    is 
v.  ords  :     "I  he  Congress    shall    have 
icrce   w  ith    foreign    nations  and 
among  the  several  states  and  with  the  Indian  tril 

["he  great  purpose  of  these  words  was  to  ob1  tin  a  uniformity 

in    commercial    regulations    where   state   legislation    upon    the 

subject    iii.iit.i    ivould    interrupt    the    harmony    oi    the 

I  nited    States.      I  his    « as mplished    b  old    oi 

l'i  ireign   commi  I  and  i  ommen  e   among 

the  states   and  giving   powei    to  Congn    -   to  regu  a  te  it  all . 
In  regari  I  to  control  ovei   foreign  <  ommen  e,  whii  h  is  inter- 
nal ional  in  foi  m,  there  ha  ■   nevei    been  any    quesl  ion  between 
thi    federal  governmenl  and  tin   states,  foi  the  federal  govern- 
exercise  o)  the  power  <  onferred  o\  ei  such  i 
tcts   as   ,'i'    indepcndenl     overeign   dealing   with 

and    there    is    no    power    whatevci 

reserved  to  tin    states       Ovei    Indian  i 

ol  the  1  nited  States  is  absolute,  and  the  Indians  hav<    ilways 

bi  hi   i  onsidered  .""1   protei  ted  as  w  ai  ds  i  'l   the  na1  ion       Bu1 

there    has    always    been    doubt    as    to   just    what    powei 

i  mfei  red    b  era     chiusi     over  <  ommi  n  e    neither 

i   nor   Indian,  I  >ei   nise  thi     pi  iw  ei   is  no1   inh<  rent   in   the 

n, i!  ion     I'Mi    iv as   given    to    i  In     na1  ion    by    t  In    state,    and  nil 

powei    i"ii    ivithin  the  grant    still  remains   in    the    states       In 

,,  i    ci  immei  ce    tin    pun  ei  i  if  the  n  il  ion  and  oi  the 

both  ■  xist  and  an   exen  ised  within  the  territorial  limits 

,     rate    and    independent     powers,    ,n  ting 

eh     and     indi  pendenl  ly     oi    each    othi  i     v\  ithin     tin  ii 

I    w  ill    not ,    therefore,    <  i  msidei     the    •  ommen  e    clausi 
respc  i    to   fon  ign     md    Indian    >  on  mci  i  e,   but    will  ci 

iar1    which    i  efei  3    to   o  mimen  e    aim  mg    I  he 
1 1  i  ^pressed    in    mei  eh    1  hesi     1 1    words  :         1  he 

Congress    shall    have    power   .   .   .  to   regulate   commerce 

-    vera!  si  ates  "     Winn  these  w  i  irds  w  ere  w  i  itten 

in   1787,  the  population  ol   tin    country  was  very  small,  there 

being  eh    settled  regions  along  the  Atlantii    1    ias1 

and  1  ommen  e  among  the  stati  -    >  i  s  almost  unkm  >w  n       What 

little  ilnl   exist   was  carried   on   by   water  almosl    exclusively 

1  In  lugh   1  •  immei  ce  over   land    \\v.     carried   on    to  somi    extenl 

1  m,  I,       In  fact,  commerce  ami  mg  1  he 

did    in  n    ,  litre]    in    ,m\    essenl  ml    respei  1    from    n  ireign 

1     which  was  cai  ried  1  m  by    w  atei   and  w  hii  h  1  onsl  i- 

1  mi  -  'I   .1  Imi  isl    thi    ent  in    comm the  11  ami  1  \       I  or  this 

reason   the  chief   aim  ol   the  commerce  clause   was   1 ntrol 

foreign   commerce,    and    nothing   more   was   intended    in   con- 
trolling   1  1  iiiiini  1 «  ,     among    the    states    than    to    prevent    the 
mil    hi    duties    by     the    states    on    imports    while    the 
11 11]  11  hi-,  were  moving   from   the   ports  ol   entry    f>;    ;    -ml  and 
Inn     mi  •    tin    adopl  ion  oi   tin    con  til  111  ion  and 

the  writing  "I  the  .  ommen  c  <  lause  1 1 unti  \  ha  ■  so  radii  alh 

id   thai    it    is  the   sann    1  minim 

I  lie  linn   hi  soi  ml  and  1  ommen  ml   lifi    has  1  In  ng<  d   fi tin 

to  the  imt  ion,   1  hough  1  lii  ing   this  1 1  ansformat  ion   11   1ms 

1 

in»     il.i.nt    the  1  ommen  e  1  lause   is  to 

I,    : ,  ,  1..  \   11  confer;   pi  iw  er  ovei  tion 

Id   be  n  mere  papei   1  lause  il   n   did   1101     foi    then 

.  mil']  l  tliout  transportation — tin 

word    :  appeal     in    the    1  lause,      And, 

.  1  •      il  there  was  loi  10111c  doubt 

:  1.  inn     ovei    transportation        I  inl    in 
I  list  nc     M  ii  -Ii  .11.    nl    tin     Supreme    (  mill    < 

mm    had, 

:     '  .  ommen  c  '  ,    found    in    tin 

I  urn'  nn  i-    mi  , ml     merely     a        l  1 1     ol 

1      1   ill  1  in  i|ii  1  1  \ 

m.l       ..I      Hi, 

,    ludi 

ion  ol  ,     I    thai 

r- 1  ii  nn  1     nation 

mercc   11  ,'li        I  lien,   aftei    1  In 

,,,  nlh    (\mii  ,rll 


question  was  settled  that  Congress,  under  the  word  commerce 
could  control  transportation,  a  further  question  arosi  as  to 
whether  i1  referred  mil,  to  the  means  of  transportation  in 
i  ice  ni  the  time  oi  the  adoption  oi  the  constitution  and 
within  the  knowledge  of  the  drafters  of  that  instrument, 
namely,  the  vessel  and  the  stage-coach,  01  whethei  tin  word 
mild  open  ii]>  and  gather  in  all  the  new-  mea  1  oi 
transportation  as  they  were  brought  into  use  from  time  to 
time  to  meet  the  demands  oi  oui  increasing  population  and 
wealth.  And  it  was  further  held  that  the  power  granted 
by  the  commerce  clause  did  not  remain  stationary,  and  kept 
pace  with  the  commerce  oi  the  land  and  was  to  govern  com- 
merce for  all  time,  irrespective  of  the  mean:  of  mi,  portation. 
Under  this  ruling  the  federal  government  lis  regulated  the 
railroad,  the  telegraph  and  the  telephone  as  1  hese  new  agem  ies 
nl   transportation  were  successively  brought   into  use. 

And    not    only     has    the    word    commerce    bei    i    constantly 
ded  in  include  the  sver  recurring  changes  111  the  means 
n  transportation  as  they   appeared    but  also  to  include  all  its 
elements    and     incidents.     Commerce     cannof     b:     regulated 
through     the    elements    oi      transportation,    such    as 
the   individual  or  corporation   carrying   it   on,   the  instrumen- 
tality used,  such  as  engines  and  ears,  the  freight  or  passengers 
transported,    the    employees    actually    conducting    the    trans- 
port it  H  nn  and  the  necessary  doi  uments,  sui  Ii  as  bills  of  lading 
ivaybills      All     these    elements    are    regulated     by    the 
act    to    regulate   commerce   and   its.  supplementary  acts,   such 
is   the    Elkins   act,    the    safety  appliance   act,    the   employers' 
liability  act,   the  act    requiring  monthly  leports  oi   accidents, 
and   the  arbitration  act,  and  hours  of  sendee  law.     Congress 
hi      'nn    fit   to  regulate  almost   every  element   entering  into 
interstate    transportation    except    the    highway    and    roadbed 
In.   whii  h  a  is  carried  on      The  failure  to  control  the  highway 
and    roadbed   permits  our  states   to   regulate   rates  on   traffic 
moving  ovei    thi    same  highway  between  points  in  the  same 
tati        hut    it   the   federal  government,   under  the  word  com- 
merci  ,  may   control  the  ears,  the  bills  of  lading  and  waybills, 
and   tin  irrying   on   the  transportation,   it   certainly 

has  powei  to  control  the  highway,  so  as  to  absolutely  exclude 
1     t  ite  from  controlling  the  same  highway  for  the  purposi    oi 
making   rates.     In   other  words,   the  federal  government  has 
jurisdiction   ovei    a    roadbed  over  which  interstate  commerce 
-and  jurisdiction  over  a  roadbed  includes  as  an  inci- 
dent   jurisdiction   over   the   state    traffii     thereon.     Under   the 
federal  employers'   liability    acf    it  has  been  decided  that  the 
federal   powei   extend     generally  ovei    the  roadbed  and  is  not 
confined  to  the   period   when  federal  trams  pass  over  it. 
So  far   I   have  endeavoured  to  show    thai    under  the  word 
commerce  "  used  in  the  commerce  clause,  Congress  has  the 
pow  -r   to   regulate   state    traffic,      I    will   now    proceed   in   my 
endeavoui  to  show  that  under  the  phrase     '  among  the  several 
states,"    found    in  th     commerce      I  also    has 

powei   to  regulate  state  traffii  . 

["he  word    'among,"  oi  cours      include    the  w  ird  between, 
and    transportation   from   a    point    in   one  state   to  a   point    111 
another    state    is    controlled    by     the    national    government. 
I  in    federal  powei  begins  to  apply   when  property  is  delivered 
rrier  for  immediate  shipmenl   to  an  interstate  destina- 
tion, and  does  not  cease  to  apph   under  the  commerce  clause 
until  the  propeil  v  is  mingled  with  the  general  mass  oi  property 
111   the  state  ol   destination.     But    undei   the  aci   to  regulate 
immcrce    the  power  of  the  Interstate  Commerce  Commission 
ends  w  hen  an  ai  tual  or  constructive  delivery   of  the  shipment 
to  the  1  on  ij 
But   the  phrasi     an g  tin    si  vera!  states,   has  a  more  com- 
prehensive   in. .mum    tlmii    mereh     between    the    states      Ii 
menus  when   nion    than   oni    state   is  concerned   in   the  trans- 
port iti. hi      When  tin    punt  ..i  origin  and  the  point  "I  destina- 
tion "I    1  shipment  are  within  the  same  state,  Imt  the  shipment 
!i  anothci  state  in  its  journey,  the  federal  powei 
controls       I'hn    shipmenl     loses    its    domcstii     charactci     and 
eel   to  federal  control  by  passing  ou1  of  th 

nion    1  ban  "in    state  i     in\  i  ih  ed  01  1  on 

It   all    the  iugh   which   a   shipment    passed 

I.,    control    that    pari    of    the    journey    within    their 

11    ( ■. .    territory,  the  uniformity  of  control  which  to  secure 

Mas  th    .  1 1  n  1  purpose  oi  the  1  ommerce  1  1  nisi  would  nol  obtain 

But  nion    than  om  i<  erned  in  the  transportation 

io\  1     ovi  1  a  railroad  engaged  in  intei  state 

.1  lh       tate  in  its  n 

,  ,  ,111,1111  -  both  si  ite  and   fi  deral   traffii ,  the  1  ai 
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I]  ipliam  i    «  uli   the 
federal  safetj  appliaw  c  . 
and  federal  laws  m 
the  state  must  gh 

filled   wholly   with  filled   wholly   «itli 

traffic,  the  cars  filled  « ith  state  i  • 

to  the  federal  safet)  appliance  standards 
upon  the  theory  thai    tin 

will  cndangei    thi  Ihus  destroj    the  vigoui 

ol  tin    I 
cvei   ma)    mo 

unless  .ill  ol  th<  n  nforin  to  the 

■  ii  though  .ill  thi 
ilif  traffii  are  moving  between  two  points  in  1 1 » • 
upon  the  theory  ih  u  the  mere  prcser  upon 

;hwaj   will  ei 

e  w  nli   the 
appliai  >n<  erned,  moi  e  is  involved 

when    '■  '■>  e  upon  a  hi  i  «  hii  Ii  fedi  ra 

move.     And  wheni 

■  e  business  it  aflei  ts  the  rates  of  othi  i  nd  Ihe 

:  .ill  the  states,  eithei  individually  or  in  th 
tes,  .ind  ma\    be  so  low   as  i 
.  arricr    to    ch  irge    exorbitanl     int<  i 
when 

many 
state  i  hed   undci   state  au1 1 i  \    fi  h    I  he  - 

pill  pO! 

But  the  Supreme (  ourt  "I  the  United  States  still 
theon  i  •  cr,  undci  thi 

ulate  transpi  in   the  same 

and    thai    sui  h    power   I  1  'ndei    this 

doctrine  n  ngs  and  ex]  i 

nd  state  traffii  from  the  result.     Neither  thi 
nor   thi  vernment    m.u    look   to   the 

['his, 
without  ibilil  \ . 

eessity.     \\  I 
what    revenue    is   derived    froi  olutcly 

impossi  irately  disti  ib  on  and 

maintenance.     The  two  kinds  of  commerci 

dbed,  i  he  same  i  rain    thi 

deral  tr;  mi 
The  development  and  expansion  ol  the  twelve  words  of  the 
i  onstil 

the  si  een    brought    about    by   the   courts   through 

judicial  construction   rather  than  by  legislation  ol   congress. 
Judici  i    no1   legislative  regulations,  has  been  the 

method  ■>!  development.     Th< 

then  Congress  passed  law  ■       i  did  not  acl 

until  commerce  d< 
with  the  pov  nd  in  harmony  with  the  requiri 

mi  rci       Mo  i  <  >n  it  \\  ill  ui  ir.d  the 

constitution  unless  the  question  is  directlj 
requires  it. 

ii  oppi  '1 1  in  it  i  ue  the 

<  ommi  -t  is  "  bricl  in  form,  bro: 

reat  in  power."     It  is  wo 
the  i  ommeri  nmen  c 

ni  e  the  clausi  ■  i  field 

"t  human  activity.      But   it   is  far  more  wonderful   il 
author  expressed  himself  in  so  few    words,  particularly  when 
one  of  the  i  I  I  the  i  on\  ening  of  the 

mmeri  c       Mmost  .ill  tin 
which    perl  involving 

thousand  p  the  twel\  e  words 

I  ha>  c  bci  n  disi  ussing       Its  brii  i  oui  is 

no  <  1> >n) >t    tc  i">iiiir  tin-  clause  and  t'>  brii 

play  thai   provision  <>i  th<    constitution  which  gi' 

spe<  it  i  nstitul  ion. 
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j+,  THE     RAILWAY     TIMES.  [April  8,   1911. 

BDENOS  AYRES  GREAT  SOUTHERN   RAILWAY.  P'ans   for  the  first   nine  miles  of  the  main   irrigation  canal   in 

the  Rio  Negro  \  alley  have  been  handed  to  tin-  company  by  the 

Government   in   terms  oi   the  arrangement  entered  into,  audit 

L'lt*  ol    the   working   -1    Hi     railwa)    toi    the   Halt-yeai       .g   h<.    th,i(    wofk    wU]   shortl     hl.  c,,mmenced   ,,n    this   im- 

ndod    December   31,    1910,    including    the    lines    worked    unaei       ( m(    undertakingj    wmcn   cannot    fail   to  be   ol    the     utmost 

mpared  with  the  corresponding  period  111 Uni|||  [Q  U|c.  lliMri(1   „,.,.,, .,,  b;   it      No  less  lhm  4,,n  miles  ,,,- 

ire  :l~  '"l!  new  line  liave  been  brought  into  the  mileage  in  the  course  of 


Difiei         !' 
1909  1910.  ence.      Cent. 


the   last    u   months. 

Oik    ol    ili"   directors,    Mr.    Woodbine    Parish,    is  at    present 


■"I"  •■      12.179.983  -in     +'"^J'      ?■»       in    Buenos   Ayres,    whilst    the  chairman    and    Mr.    Windham 

Working  expenses  1.244.329     i.***iV>        M  '   !  I '       3-33       Bari„g  propose  to  sail  for  the  Argentine  on  April  28,  with  the 

\,.t    receipts  (1|.,l(ll|    2,644      hj 5;       obJ [    inspecting    ll"'    company's    propert)     and   conferring 

with    the    local   representatives    on    various    important    matters 


To   the   balance   on    general    revenue   account    ol    £1,002,644 


.iito  ting   its  interests 


must   be    added— Balance   from    1909-10,   £124,650;  interesl   on  The  board  regret  to  report  thai   Mr.   I).  A.  Shennan  resigned 

reserve    funds,    £'9.49°;    interest,    proht    on    remittances,    etc.,  ys  wat  as  a  director  of  the  coinpam   at  the  end  of  the  year. 
-.77  ;  total,   £  1,224,361. 

Deducl      Interesl   on  4   pei    cent,  debenture  stock,  £254,120;  

interesl   on    ,     pe,    cent,  debenture  stock,  £23,24!  j  interest  on  CANADIAN   PACIFIC  RAILWAY  COMPANY. 

at.  preference   stock,  £150,000;  interest  on  4  pei   ci 

extension    shares,     1912— revenue   proportion,    £5,125;    4^    per  'lln    following   communication,    dated    Montreal,    March    15, 

cent,  aniuiit)   account  ol    Brandzen  branch,  £5,459 ;  proportion  has   been   issued   to    the   shareholders  of   the   Canadian   Pacific 

„l     earnings    under    working    agreements— account    of     South  Railwa)   Company: — 

Coast    Railwav,    £"9,539;  account  ..I   Government   lines,  £7.5"-'  Pursuant  to  the  intimation  given  at  the  last  annual  merlin,;-, 

£454,986,  leaving  a  disposable  balance  ol  £'769,375.     Out  ol  youi  directors  have  considered  and  formulated   .1  plan  b)   which 

this  available    balance  on  net  revenue  accou 1  £769,375.  lh''  th"  shareholders  ma\    in   the   future  receive  greater  advantag, 

board  have    decided  lo  |.a\   an  interim  dividend  on  the  ordinary  from  the  extraneous  assets  ol   the  com  pan)    than   the)    have  in 

stuck    foi    the   half-veai    a'l    the  rat,    ol   6  pel   cent,    per  annum.  the   past. 

subject   1.1  income-tax,  carrying  lorward  a  balance  oi  £139,375.  Amongst  the    securities  held  b)   the  compan)    there  arc  bonds 

I          lalanee     ..I    the   interest   accrued   on    j  y  ■.'  >■ » ■  4   per  cent.  and  stock  to  the    face    value  ol   about  $46,000,000  on   which   the' 

extension    shares,    1912,   ..I    £10    each,   amounting   to  £44,874,  compan)    receives,  or   is  entitled  to  receive,   direct   payments  ol 

,,.  i„,,i  charged   to  construction   account  in  respect   of  capital  interest   or  dividends,   and   there   is  the  amount    represented   l-\ 

expended    on    new     extensions    nut    vet    opened    for    traffic,    in       the  land  mortgages  and  cash  proceeds  of  land  sales,  $  50,1 ,000; 

accordance    with    the    authority     "I    the     Board    ol     1'rade,    and  then  there  are  other  lands  to  the  value,  on  a  conservative  basis, 

interest  accrued  on  200,000  5  per  cent,  preference  -hares  of  £10       ,,|    $6,500, "I    which    the  compan)    became   the     owners   in 

each   '.a   the    amounts   paid    up    has   been   charged  against    the  whole  or  in  pan   in  connection    with  the   acquisition  ol   branch 

premium  account   in  accordance  with  the  conditions  ol   issue.  railwa)    lines.      Besides  these    there  are,  ol  course,  your  unsold 

The  number  of  miles  open  foi  ti  a  flu    working  during  the  half-       lands  in  the  ag.r'u  ultural  bell  approximating  7, 500,0 icres. 

war    including   the   lines    worked    undei    agreement,   has  been  It    has    always   been   the  practice   to  separate    in    the   annual 

compared  with  2,744  in  the  corresponding  period.      Hie  accounts   the   revenue    from    land   and    townsite   sales   from   the 

workiii"   expenses   amounted   to    54.75   per  cent,     ol    the   gross  other  income  ol   the  company,  and  it  i-  now    proposed  to  adopt 

receipts^  as  compared   with   ^.oS  ]>cr  cent,  in  the  corresponding  the     same     polic)     with    reference    to    interesl    on    investments, 

period,  being   a   decreas,     ol    -.;;.       The    number  ol   passengers  dividends,    rentals   and    like   sources  "I    inc. mi.'  othei    than    the 

earned  during   tin    half-veai    is    10, ",  v  i,S< >-.  against  8,847,925  in  receipts   from    the   railway    and   steamship    lines,    incorporating 

, ,,   increase    . 'I    1 . 4 n s . s 7 - .   or   16.83  pei   cent.,   the  receipts  the    income  from  these  items,  in  one  fund  which,  of  course,   will 

beiii"    i'-~i  1,965,  ag.ein-i   £601,505,  an  increase  ol  £62,  41  •'■' "  van   in  amount  from  year  to  year,  and  from  which  the  directors 

,,  ,i7)e'  1  will    make-   such   a   periodical   distribution,    as  in   their   opinion 

II,,    receipts  limn  luggage  and  parcels  amount   lo  £155, ■  m.n   be  warranted  b\   circumstances,  in  ael.liii.ni  to  the  regular 

against     <."i 41 .74-,    being    an    incr<-asi     "I    £13,318,   or  9.40   pel  dividend  that  may   from  time   to  time   be  declared  on  the  ordinary 

I   i.      ■     ,<is    handled     dunng    ill.     half-year    amount    to  shares  ol  the  company. 

,     i_oii>    against    2,081,202  tons,    an   increase   "I    202,218  ]t    is  estimated    thai    the    interest   and   dividend    return    from 

tons,  01    9.72  pei   cent.;   the    receipts  being  £1,1 19,860  against  these    sources  will  be  about  §4,500,000  during  the    current  year ; 

,   Ai..;ji,'.     an    increase     "I    £5,514,    or   0.49    pel     cent       The  Sl    that   even  now    ii    will  onh    be    neccssar)    to  supplement    this 

ol    animals    carried    .Turing    the    half-veai     amount    to  amount    by    a  comparatively    small   contribution    from   the   Ian  I 

a.rainsl    1 .1)213,7 1 5.  an  increase  ol    1,122,850,  oi    58.28  funds    to   represent     ;    per   cent.    >>n    the    outstanding   common 

t[j,     receipts   being    £414.503,    againsl    £149,191,   an  shares,  and,  therefore,  it  was.  decided  to  make  a  distribution  on 

increase  ill    ^."(,5,312,  01  43.78  per  cent.  that  basis,   commencing    with  the  quarter  ended    December  31 

II,'.   report   states       "    lh.    results  ol    working   for  the    half-  ].,., 

,,,,    ,jn,|(,    review    have    been   wr\    satisfactory.      1   mil   the    end  Voui    directors   have    even    reason    lo  hope    and   believe   that 

of'\'ownil)i-i     the     prospects    ol    a    good    wh-ai    crop    were     mosl  the-   icgulai    dividend    ol    ;    per    cent,    pel     annum    from    the     nel 

promising,   but    want    "I    rain   and    hoi    drj    winds   in    Uecembei  revenue   ol   the    railwa)   and  sicamship  lines  can  I"    maintained, 

the    nop  in  the    neighbourhood  ol    Bahia   Blauca,  M,  ||,.M   wj,|,  .,  paviueni   ol    ;  pei   cent,   from   othei    income    you 

.,ncj    injLlried    it    coiisiderabh    in    en..-:    ol    the   othei    districts   on  v,;n   |„    receiving    a    return   oi    10   per  cent,    per   an. nun   on   your 

lh,    company's  s\  stem.      I'he  result  is  ihat  the  amount  of  wheat  0,111111011   stock    without    encroaching    loan)    appreciable 

mi   1I1.    Southern    Railwax    stations   is  expected   to  ,,,,   m(,  vas)   assets,   now   at   vour  disposal,   that  will  increa  -      11 

h,     ,  Ven    le  ss   than    the   poor   crop   ol    lasl    ye  ai  ,    although    il    is  amount  as  population  in.  leases  and  as  voui   land-,  are  sold,  and 

to  give    definite     figures  at   this  date.     The  maize  crop  that  will  remain  available  for  tin    fortification  of  your  proper!) 

1 11    1IT1  1  te  d   b)    the     -  inn    1   iusi  s,   bul  ,,,  :im   ,  N;.,,  ,,,  v   ,hal   111,11   arise  . 

ii    j,  hoped   thai    tin    recent   vain-  ncn    have   impro\    d   it.      1  low-  l\  G.  SlIAUO.HNESSY, 

-  iiiipe,ssibl.    te,  form   an)  thing  but  a  Preside  nt. 
I   idea   -I    the    probable    result. 
«  I       |h,     oth,  -     hai                                             '    ton     I"    find    ileal    th 


ilwav    is   no  loiigvi    «,  ele-pe-mlciil    U|K>11    these    sourccsol    lialh 


Puerto  Cahello  and  Valencia  Railway,      \i  an  extraordii 


red    In     ll iitinue-d    in-        ing    ol     this    company,     held     in     Kin-Kan      I'avemenl      I  lolls 

„ns,  ^hicli  are  principally  due        l.ondeui,     li.C.,     ....     Monday      the     following     resolutum     w. 

,    :; al    g K    pot; -,    -tone,    ,,,„l    |.».d        aele.pi,,!     -  Thai.,  notwithstanding  Article    ,030     the  compai" 


,U,.  10   som,    ,  Menl    increased  cereal   Irallu    I 


,1    association,   th,  re  be  distributed  out   of  the   1110110 


'    ,1,  ,- lii       '     It  lv      I    1     1  >nii    wars  past  been  felt  b\  received    b\     the     compam     from    the     Venezuelan    Government 

at      this  under  the  award  of  the  Anglo- Venezuelan  Mixed  Commission, 

■         be     said   as   to       in    u.n   ol  divi.lenol 11  the  shares  numbered   1   to  7,  inclusive, 

e,  wasonl)  aid     1    ,.,08    ...    ,        ....     nclus.ve,     for    the    period    expiring     on 

rcnold <**   I "     -"    inconveni.-nc..,    but    it        I) .e.     ;.,    .895,   .  „ t  £,   per  share,  less   income-  ax, 

o  do  se,  uiule-i     th,     old     \rticlesol    AsseH.-iaf.oil.         and    that,    -u I to,    the     profits  «l    the  compan)     which    1 

,  I lesl    and    ,!..     board    in       , e,    determined  to  distribute  I,    w.,,    of  dividend 

O    lob,-r,    as    is        be  elistributed     in heholdersol    o      ,    .  1.VS  m I- 

panies       Deli n    ol  the  said  article, 


Aprii    8,  iini.1 


Till       K  \1I.W   W     TIMI  5. 


PARLIAMENTARY. 

PROGRESS  OF   RAILWAY  BILLS. 
The   following   tables   show,    tl  Iway  bills  to 

TABl  I     I.  -  I'.ll  I  S  ORIGINATING   I]  RDS. 


i 




I 








'-. 

' 

II  —  Kill  S  ORIGIN  WIN.;  IN 

Procress  in  Hoc 
Bill. 

Second  Result  in 

Mr 

Railway M-nl   ; 

Ihcrn  Railway  Y.ir.    S 

Mar.  21 

Liverpool  >\    

London  I  i 

lay     I 

Feb.  C4 

North   Vi.il.  

[way     ....  Mjt.    i, 

II 
Barry     Hallway. 

!.i \  '*  R  MLW  \i  Timi 
i 
I         -  .  thi     Kill  was,  howi  v.-r. 

itions,  but  these  leave  th. 
m    in  possession  n  il  of  what  t h«\  aski 

I ;  i 

l    rward  ;i   pi  th'eii     Vet  <il 

•■  hich  com  pi 

■ilination.      In 

,vy    Valley    traffic  which   was  excluded 

by  this  arrangement.     Ureal  and  hithi  nl  opposition 

al  section  2  -,. 
ised,  I. ut  the  Committee  granted 
lause,   |iui    i.  r\\  ird   by  l  unise, 

•ection  2  5.       . 

1    irdilT,    Penarlh,    Barn    and    Newp  I  ' 

:.    new 
-.     The  new  1 
<  N       ', .   i  1  Bill,  is  as  follow  - 

,  any  doubl  as  to  the  moaning 
and  ell  Ban       Railway    Act,    10.07,   and 

I  thai 

npany    may    charge   on    any    existing   railways    forming 

undertaking  a  clilTerenl  rat.-  per  ton  per  mile  from 

that  charged  on  the  railw  -     lion  j-.  which  rail- 

lude    tin-    rail  ways    1>\     th 
authorised,  and   tin  all   nol   be  bound   1 

the  new  rail  ton  per  mil. 

every  place,  I  ,  the  new  railwav  s 

!' 
I  he  Committee  also  gi 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Safety  Appliance*   Exhibition. 
Mr.  \\ 
denl  of  the  B  I 

w  iili  thi    I  I  ■  in  selling  11 


tt'.i-iii 
in  1I1. 

1  him. 

Ha.lway    ClorkH'    Weekly    Roat    Bill. 

In  the  II 

.1    railway    compan 

I  he  hours  of  1 

exci  pi  il  stall    w  In!. 

nies    Ihemsi  :  1 

tendency    foi    Sund 

and  clerics.      I 

1  he  profil .     S 

he  reg  rgesl   and    v  • 

i  done   nothing   in  Hie   Bill 

<l    ih.it    railw ay    clerks    should 
leasl    aid  Simd  duty    should   bi 

-  than  time  n  II. 

■ 
Parliament    nm- 

i.|     worked, 
niusl   1 1  ■  ruelty 

owing  I.,  workers  nol  having  time  for  honn 

1    nplny- 
the    othi  He    bi 

miligale  ..in-  by    alleviating   the  other.      II. 

thai  class  hatred   was  entirely    foreign   to  the  national  instincts 
.t   1  he  pei  ipli 

dators  simply  ;    triumphs 

Leave  wa  •  ilding 

ha\  in,;  broughl  in  the  Bill,  ii   v\ 

AN  ABANDONED  RAILWAY  TO  BE  RE  OPENED. 

\  Shi 

1 
1 1 .  V .  s 

M  meryshire    Light    Railwa 

certiln 

:.-.l  in  the  coun  ' 

was    liiir.l. 
half.       \n 

abandoned    whin    i 
the   rails   and    the    n 
under 

dillicull 

S 

- 

N 

s 
1 
1 

1 
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GENERAL  NEWS. 


METROPOLITAN  RAILWAY  COMPANY  WIN  AN  APPEAL. 

Ill,-  1  \    peal   on    Wednesdaj    allowed   the   appe  il    ol 

tan   Railway   (    impanj    from  the  \  erdi<  1   and  judg- 

or   x. ;' '  '   given   against    them    in   the   action    brought    li\ 

\!i      |ohn  Thomas    Boyle,    ol   independent    means,    for   damage* 

,onal   injuries   received   through   slipping   upon   a   banana 

Baket    Street    Station.     The   defendant    company     said 

the   premises   were   thoroughly    swept    twice   .1   day,    and    it    was 

staled    in    evidence  that    within   a    few    minutes   oi    tin    accident 

then    w  :  1  -  no  banana  skin  at  the  place  in  question        l*ln    I 

held  thai  there  was  no  evidence  ol  anj  negligence. 


:  between  Sudburj  and  I  [arrow,  and  another  is  in  course 
of  construction  .11  Willesden  which  will  give  access  to  Willesden 
and  Hampstead  functions.  Thi  length  "I  the  line  will  exceed 
1-  miles,  and  its  opening  will  free  the  main  system  from 
(suburban  traffic.  Among  the  places  to  bi  served  by  the  electric 
railwaj  will  be  Harrow,  Wembley,  Sudburj  and  Bushey.  These- 
town-  are  attracting  residents  of  a  well-to-do  class,  and  the 
enterprise  ol  the  London  and  North  Western  Companj  is 
expei  ted  to  1  r<  ati   a  large  and  remunerative    traffi< 


ATTRACTING  TOURISTS  TO  ITALY. 

In  connection  with  the  jubilee  of  Italian  unity  and  the  Romi  , 
I'urin,  and  Florence  Exhibitions  this  summer  the  railwaj  com- 
panies and  the  Italian  Society  for  the  Encouragemi  in  <ii  Foreign 
\'isitors  have  issued  a  booklet  of  coupons  and  vouchers  entitling 
the  holder  to  greatlj  reduced  tan'-,  ranging  from  40  to  60 
pel  cent.,  on  all  the  Italian  railways,  and  to  reductions,  vary- 
ing from  :,  to  ;o  per  cent.,  on  tickets  lor  lake  steamers, 
tramways,  museums,  theatres,  exhibitions  and  places  ol  interest 
llv,  and  even  <  ent.  re  duction  at   s  mie  of  the 

While    an  ordinan   return  ticket  from   London   a,  Rome 
we  uld  1  ost    -ai  !   Is-    '  "l-  first-class  an,]  £.'9  4s.  set  ond-(  I  is-,  the 
travellei     who    avails    himself    ol    lite    new     facilities    will    pay 
£;,  1    ;s.    id.  first-class  and  £7   17s.  second-class      'I  la    vouchers 
ip   ;i-  .a  ,     ivailable  for  45  days. 

RAIL  MANUFACTURERS  PAY  A  PENALTY. 

The  lion.   \L.    M.  el,.  P.  W',1,1,,  in  moving  the  adoption  of  the 

nl   th,    directors  a't  the  annual  meeting  of  the-  Sind  l.ighl 

Railways,   held   al    Bombay,  stated  that   on 'December    51    las,   ., 

large    sunt  ol    monei    was  Kino   on    fixed  deposit    on   account    ,,l 

fish  l,u!ts  and  other  material.  Tin-  upshot  to  the  com- 
i:,d  be  11  thai  lie  J  had  received  a  substantial  amount  in 
inter,  si  .it  4  pei  cent,  oil  the  li\,,l  deposits,  phi-  a  sum  ol 
£.'400  which  their  home  agents  succeeded  in  extracting  from 
manufae  turers  as  a  penaltj  foi  the  Lit,  ,1,  liveries.  \  dividend 
al  the  rati  of  o  per  cent,  per  annum  on  tin  Mirpui  Khas  Jhudo 
capital  was  declared,  and  the  Chairman  stated  it-  a  th.  receipts 
\|  .0  f  this  veai  -how,  ,1  an  idvane  ,  ,  '  ovei  1:  ,„  t 
,,-nt.  upon  the  same  period  ol  InM  vear.  Una  hoped  1,,  have' 
the    k'i  tdr.i  line    ope  n     I   alii:    In    ihe  mid, lie  ,,l  ibis  year. 

RAILWAY  DEVELOPMENT  IN  WALES. 


NEW  ZEALAND  RAILWAY  MINISTERS  SON  S  APPOINTMENT. 

In  th,  New  Zealand  Legislature  on  February  i,,,  the  attention 
of  lie  Minister  lor  Railways  was  drawn  to  the  publication  of 
a  statement  bi  the-  "Railway  Officers'  Advocate,"  criticising 
the  appointment  of  Mr.  Millar'-  son  as  assistant  electrician  .and 
draughtsman  in  the  railwaj  service.  In  reply,  Mr.  Millar  -aid 
ih.it  the  ination  of  the  new-  office  was  made  some  months  ago 
on  the  i,  on  nendation  of  the  officer  in  charge  of  that  particular 
department,  who  stated  thai  hi'  required  an  assistant.  "I  was 
averse,  he  said,  "  t,,  send  to  the  Old  Countrj  for  a  man.  a 
salarj  ol  ^4.1  being  mentioned.  Mj  son,  who  is  an  Assoi  110 
Institution  ol  Electrical  Engineers,  and  who  has  taken 
both  theoretical  and  practical  courses,  was  recommended  lor  the 
nppointm<  1  I,  not  at  mj  request,  and  I  n,  ver  asked  or  suggested 
it.  ["In-  recommendation  came  along  to  me  that  he  was  qualified 
for  the  position,  and  1  was  informed  that  there  was  no  either 
man    in    the-   service   with    tin    qualifii   1  sary.      1    cer- 

tainh  think  it  better,  where'  appointments  are'  to  he  filled  and 
when  w,  have  \,w  Zealand-born  youths  who  have  tie  qualifi- 
cations, that  the\  oughl  to  gel  preference  irrespective  of  whose 
hcj  maj  he.  It  the  fad  of  my  being  a  Minister  ol  tin 
Crown  is  going  to  debar  mv  children  from  trie  ordinary  avenue- 
of  employment  open  te,  even  other  person  in  New  Zealand,  I  am 
not   going  lo  -land  in  their   waj    by  remaining  .a    Minister. 

RETURN  TICKET  LAW. 


ilerest  to  railwax  companies  was  before  a 
nul  Court  mi  April  ;,  on  the  appeal  ol  [lie 
cay  <  'timpani  from  a  det  ision  ol  the  Oxford 
fused  i  ,  ,  on\  ii  t  1  wo  in,  n  named  Williams 
itravention  of  the  eompam  '-  h\  daw-, 
the   rnilwai    companj .   explain!  I   that    Mi 


ial  the  new  lie,  from  Lampete  1  will  b 
lexl  month.  1  h,  (ireal  \\  eMi  rn  Kailw.e 
native    too, -11,-d    ,  \,  ,     ihe     h.„     ,  ,,    Morula 


■  \  1 I 

r    11    iffii 
■a  '-    repri 
1  ,-. 

In    Ibis    month's   "(ireal    Western    Railwaj    Magazine,"    Mr. 

\     (       Cooksoil,    th,     resident    engineer    ol    ih,     new    railwav     in 

ihe     Swansea     district,    describes     tin      principal     nan,     ol     the 

,1,  velopmi  rn   -,  In  me,  extending   fr,    ■    Ski  we  a,  on  the  main  line-, 

a      1    P.  im    ,  11   the     Llandil,     brain  h,    b.  twee  ,,   Pontardulais   and 

l.langennech,    with   short    lines  connecting    with   the    Morriston 

I,,. ,,,,  h  al    Morriston  and  ihe  Vale   ol   N,  at'h  line  at    Briton   F<  rn 

■   fin    n,  w    railwaj    will   afford  an  alter- 

1    1    ial   ira'fiii     from    Ihe   Amman 

\'.,11,  v  an  •  rth  of  I  hue  llj  ;    ii    will  also  afford 

an  alternative    renin    for  tra I'll  1    lo  and  from  Fishguard    Harbour. 

I'he  e   pi  ini-ipnl    lines    h;n  1    been    - 

ma\    I nmodated, 

LONDON  TO  WATFORD  ELECTRIC  RAILWAY. 


King's  Bi  in  h  Di\ 
(ire  it  \\  esiern  Ra 
magistrates,  who 
and  Bunker  for  c 
Mr.  Schiller,  ' 
Williams,  failing  to  take  a  ticket  at  the  booking  office  al  Oxford, 
took  an  excess  slip  from  the  travelling  ticket  collector  to  Witney. 
Instead  ol  returning  b\  train,  however,  he  drove  hail;  and 
sjave  Hi.  return  hall  oi  the  exce-s-  -lip  lo  Mr.  Bunker,  who 
travelled    with    ii        I  i-pertm      reeognis   d    ihe    ticket,    -i'u\ 

informed     Mr.     Bunker    thai     he    was    defrauding     the    railwaj 

Evcnt'ualh    both  Williams  and  Bunker  were  summoned  hi  fore 
th,     magistrates,   the   first    for   transferring   the   ticket,   and 
s,     .,,,1  U  1    travelling  with  intern   lo  defraud  Ihe  .  om.pan\  .      I  In 
111  igistrati  -,   bowever,    held    thai    both    men    had   a<  ted   in    ignor- 
ance ol    the   law    and    without    intent    to  defraud,    and   dismiss,   1 


Mr,  St  bill. 


lpani 


port. nil  e    til    ill) 

if  liabiliti    with 


Ihe  malt,  r  was  ol  extre 
I,,,    It   involved  the  que 
,,  . ..,1,1  it-,  the  sale  of  return  tickets. 

Mr.    lusiice   Bra\      Do  von   suggesl   thai    ihe  mere  trail 
ill,  gal  :— 'I  he   In-law-   -  ,\    -o. 

Eventualli  llieir  lordships  said  thai  seeing  dial  the  mag  -- 
trales  had  de  rided  thai  ih.  defendants  had  acted  without  nn 
lawful  int.  nl  Ihej    could  not  allow    the  appeal. 

ACCIDENT  ON  THE  GREAT  WESTERN. 

Ihe  1  '  ;;  train  out  of  Paddington  Station  ran  into  a  halla- 
t,  ,i:i  neat  Roval  Oak  on  Monday  .afternoon,  and  as  a  res  II 
on,     person   was   killed   and   others   were   injured,   one   seriou-ly. 

I  In |,  ni    in  ,  mi,,!    al    some    point  -    al    Subwaj     J. an  tion 

abtml    a    mile     from    Paddington,    and   bi  tween    Royal    Oak  an  I 
Westhourne    Park    stations. 

On  behall  ol  the    Bond  ol  Trade,  Colonel  Void  e.  on  1 
held  an  inquin    al    Paddington  station,  into  the    ae  1  ident.       i  h 
,  .  idem  ,      showed    thai     a    passenger     train     was     passim 
subwaj    junction   signal-box   on    the   down    main    line,   when  tie 
1    the   ballast    train,    which    had    been    shunted   ovet 
ir's  siding,   w  a-  1  un  over  the    main  line  point 


pi  ogri  --  i-   In  in.;     nade    u  itb    tie    ,  or, si  rui  lion   id    the 

n    Fusion    and    Watford,  subw 

running    for  the  mn   I  lei    with   the  London  and   North  brake 

I  mine  n.  ed  al   \\  illesd,  n,  the  1 

I'm    distance  to  Watl    rd  mini   being    1  •■    miles.     The  and   collided    with    the   passenger   train. 

11   Will. -den  and   Harrow  thai  Signalman    Hewitl    »aid    thai    when    the'   danger    was    notice   I 

bul   operations   are   in  hi-   assistant    threw    the    levers   of    the   down    main    line   signal.; 

hundred    men     being  I o  danger,    and   the\      held   off,"   probahlj    ..wing   to  their  being 

ral  in  1  e  erected,      One    will  be  bloe  lad 


April  s. 


mi  [.] 


II.     R  \II.W  W 


Ml  - 


$45 


Col  ^    rke  asked  whether  witness  'li'l  nol   think  ii  was 

peculiar  to  allow  the  braki  1      \\  itness 

replied  that  he  did  nol   think  there  was  an)    more  danj 
the  van  to  be  there  than  1 1 1 « •  train.     Shunting  back  to  the  down 
main  line  was  in  accordance  with  instrui  ti..n-.     Ii  was  il  i 
way.     ^either  witness  nor  his  assistant  could  explain  why  the 
ballast   train   was   ' 

Fran<      I  he  ballast  train,  admitted 

that,    tii' i   giving  .1  signal  to  thi    I"  «  thai   the  line  wa    1 
li«-   went   i"   talk   to   thi    1  shunter   und<  1    th 

Mi     Dunster  (divisional  superintendent):   II  you  had  bei 
rl  you  would  have  seen  this  train  moving,  and  pr< 
might  have  taken   some  steps  to  prevent   whal   happi  n 

John   Leppit,   thi  lefl   his  post,  was 

criticise  d  bj   1 '  il  mi  I  York  Phi       «  as  no  1  mi    loi  iking 

the  train,"   he   said.     "It    was  lefl    to  its  own   devices." 

Fireman    William    Thomas     Nules,    of    the    bal 
assi  rti  1  thai  the  crossing  poini  in  with 

hi-  arm  to  bai  k  the  train. 

Samuel  James  Nelms,  a  labourer,  who  was  carrying  rubbish 
mar   the   sigi  1    he   might    have   swung   hi-   arm  in 

walking,   and   in   concluding   the   inquiry,   Colonel    Yorke  -aid 
that  the  whole  thing  turned  upon  what  it  was  the  fireman  saw 
to  induce  him  to  back  the  ballast    ti 
able  to  gel  al  that,  bul  he  hoped  thai  if  the  railwa)  autl 

inything  in  the  coursi   ol  the  nexl   few   days  the)    would 
let  him  know. 

A  NEW  CAUSE  OF  ACTION  AGAINST  A  RAILWAY. 

\ '-  Rid 

Man  ii  ill  Louise  1 

a  nur-e  .and  teacher  1  I  h)  giene,  of  H  Gi 

Northern  Railwa\   Com]  rsonal  injuries 

sustained  al   I  .o\\    I  i\\  n  statii        I ' 
through  tin    alleged   negligenci 

wa-  pi  ■  \  ■        R  Vssizes, 

and  resulted  in  a  verdict    for  the  plaintiff;   bul   the  case  had 
i.  Iti  ial  b\    thi    '  Appeal. 

The    case    for    the    plaintiff    was    that    she    was    cri 
over  the  line  at  the  station  by  mean-  bridge,   which 

was  ■  itive  underneath,  w  hen  a 

]>a--i  n .  ■  hum  ing  in  the 

with  hi  itl\    that   she   was  n 

da)  -. 
1  pan)    was   tha 

to  it,  and  tha 
from  the  engines,  especially  when  thi  -started, 

constituted  a  I  he  bridge  «  as  of  tl 

there   was  nothing  to   pn  vent    sti  am 

from  getting  through   the  gird  1-       Vs  a  coi  sequence  of  the 

it,  the  plaintiff  had  lost  her  appointrm  tad  been 

put    : 

11  in;,'  on   March   29  a   number 

was    taki  n  he   safety  and 

g    the  bridge.     No  negli  1 
been  shown  <<n  thi  railway  company,  and  tin 

dent   was  entirel)    dui    to  the   negligent   action   of   th. 

in   into  Miss   I  I  thers  in 

rule  was  thi 
Ige . 
Mr.    I 

le  difficulty,  nitted1  on  both  sides 

that  tl  intervening' cause  which  immediatel)  '■ 

•    mducl  of  the 
man   who  collided   with    Miss   1     x.       Railwa'    companii 
under  ii.-  obligation   to  insure  persons!  purchasing  ticket-,  bul 
lhe\  >.w ed  a  duty  to  their  passi 

rms  which    -■  bl)    safe,   and    the   question    was 

whether  the  injuries  to  the  plaintifl 
of  such  r.  asonabl 

minute-,   and    the   foreman   announced    thai    on    his    loi 
questions     "  Were  the  defi  ird  to  the  bi 

questio  ire   in    provid 

the   sa  sengers  using   the  station  ?"  and    "  \\ 

injury  to  the  plaint  sonablc 

• 

the  third  question     "Was  th<    us<      1  this  bridge  in  the  manner 
in  which   it    was  used  on   this  Arandale  such  as 

in    the 
negative. 


Mr.  H     S.  Cautley,      11  behnl  efi  ndants,  ask 

judgment  on  the  answer  to  the  lasi  question,  and  his  Lordship 

nineni  .,n  the  answers  in  I. 1 

On  M  M  judgment 

tnts  ..11  th.-  ground  that  the  jui 
third   qucstioi 

tin    rashness  ol    tin    lad)    in  running  across  the  bi 
a  train,  and  n  il 

THE  "ALL  RED  ROUTE"  ELECTRIC  RAILWAY. 


made  w  itli   the    « 
1  'alaci    the  "  Ml  Ri  I  Routi  ,"  thi    mi  ■ 

■.  a) .  «  hich  w  ill  ail 

the    Empii  •  1  ■ 

I 
w  hii  h  i-  t..  I»    opened  in   M 

tarting  point  on  this  twenty-minute  1 
« ill  be   thi     Pagean     S  R 

the     train    pulls     U|  P 

Huildin. 
..111     ill. 

will  pas  f  1  xhibits,  ill 

working  ind 

1 
t  lovei  Min.nt  of  tin    D 

rig  display  ■  >l   I 
industries    and     productive    wealth.     After    a    run    through    a 
mountain  cutting    tin 

;..  the  Crown  Colonies,  the  fir 
Malay    Federal    State-,    with 
Mala)    \;li.:. 

call,    and    hi 
example  of   a    sugar   plantation,    and   natives   will 
work  I  )elhi, 

in  Indian  jungle,  and  then  the  In. 
in  which  will  be  a  magnificent  loan  exhibitioi  1  works 

n. I  curios.     Next  comes  a  typical  Indian  ba 
huge  ti  m,   with   men  and  women  picki 

in   length,   and   is  ■ 
i..   erect.     A   run    throuj 
isil   to  the  harbour 
with  moonlig 

Proceed  Hush,    the    \:- 

ntation    of    1  in    the 

Ulue     M 

which   a   great    volume  ol    water   rushes    down   al 
gallons    a     minute.     Here    also    i-    the    dai 
with  it-  live  stock,  while  opposite   i-  a  la 
i  with  il...  ks  ol  -ii.  •  p  and  catth  .      I  hi    m 
in  the  Australian  si  irds,  with  th 

ing,  packing  and  pressing  fruit,  while  further  alonj 
Hon-.  P  ' 

1;     the    Ml   Ri  1   Route  the  joume)    from 
Zealand  is  bul    1 

.;.  r    will    inspi 

view  v 

lustration    wi 
loaded    with    frozen    mutt 

■ 

I 

■ 


,,  \    p     nun   .a    cheap  Cruises  111    N..r«.n 
nd,   Am\   th.    adv., 
ntrv  i-   within 

.,     ,/an    indU! 

lifully  illu-i- 
on  application  to  P.  II.  ' 
1 
and  W.  Hills 
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THE  PONTYPRIDD  RAILWAY  ACCIDENT. 


Bi  1  ird  of  Ik  u>i.  Report. 
Then  was  issued  on  rhursda\  the  report  by  Lieut.-Colonel 
Druitt,  ol  ih.  Board  "I  Trade,  on  the  collision  which  occurred 
on  lanuan  23  last  between  a  passenger  train  and  a  coal  train 
at  Coke  Ovens,  near  Pontypridd,  on  thi  Tafl  Vale  Railway. 
li:.  report,  which  is  much  longei  than  such  documents  usuall) 
are,  states  that  the  9/10  a.m.  passenger  train  from  Treherbert 
Cardil'1  «  is  travelling  between  Gyfeillon  Lower  signal-box 
and  Rhondda  Cutting  Junction  signal-box,  when  it  ran  into 
i  n  ..1  .,  mineral  train  for  the  Barr)  Railwaj  standing  at 
thi  No.  1  down  line  home  signal  "I  the  latter  signal-box. 
Eleven  passengers  were  killed,  and1  four  passengers  and  the 
guard  ol  the  mineral  train  were  seriousl)  injured.  The  guard 
has  sino  died  of  his  injuries.  The  report  describes  the  details 
d1  the  accident  and  of  the  various  Hacks  and  signals  at  the 
spot,  and  the  evidence  at  the  inquiry  is  printed  at  length. 
(  i>lonel  Druitt  goes  on  to  sa_\  thai  the  signalmen  concerned 
an  Albert  Hutchings,  at  the  Gyfeillon  Lower,  and  Sidney 
Quick,  .11  Rhondda  Cutting.  Hutchings  stated  that  he  offered 
the  coal  train  to  Rhondda  Cutting  cabin  on  No.  3  road  at  9.29, 
and  ii  "a-  accepted  at  9.29;  that  he  gave  "Train  entering 
-  ction  "  tor  it  .it  9.29,  and  received  "Train  out  of  section  "  for 
it  .it  9.39  a.m.  Tin  next  down  train  was  the  passenger  train 
from  freherbert  mi  No.  1  down  line.  This  passenger  train  was 
offered  to  Rhondda  Cutting  by  Hutchings  at  9.43  a.m.,  and 
I  .it  once.  Hutchings  received  the  "Train  entering 
section"  signal  for  il  at  9.47  from  Gyfeillon  Upper;  he  did 
not  send  the  "Train  entering  section  "  signal  for  it  to  Rhondda 
Cutting,  but  just  as  he  was  about  to  do  so  he  received  the 
blocking  back  signal  on  the  instrument  for  No.  1  down  line 
from  tin  Rhondda  Cutting  cabin  at  9.48  a.m.  He  states  that 
he  received  this  blocking  back  signal  just  as  the  passenger 
train  was  passing  his  cabin,  and  that  he  was  powerless  to  do 
anything,  and  had  no  time  to  throw  his  starting  or  advance 
starting  signals  to  danger;  he  did  not  put  am  ol  the  No.  1 
down  lini  signals  to  danger  until  after  the  collision  had 
01  -  un  1  d, 

S  Quick,  the  signalman  at  Rhondda  Cutting,  received  "  Is 
line  clear"  for  the  Barry  train  at  9.29;  he  accepted  il  al  9.29, 
and  received  "Train  entering  section'"  for  it  at  9.29.  Quick 
sent  "Train  out  of  section"  for  the  Barn  train  al  9.36  a.m., 
and  this  train  passed  his  cabin  at  933;  he  gol  "Train  out  ol 
section  foi  it  from  Pontypridd  Junction  at  9.4]  a.m.  lie  is 
posit'm  that  hi  never  received  an\  bell  signal  at  all  for  the 
mineral  train  on  No.  1  down  line,  and  there  are  no  entries  what- 
evei  in  hi-  train  register  regarding  it,  either  .1-  having  been 
to  him,  accepted  by  him,  or  "Train  entering  section" 
being  given  for  it.  lb  was  offered  the  passenger  train  and 
accepted   il    til    9.43,    which   corresponds   with   the  time   in    Hut- 

registei    I k.     He  states  Men   the  first   thing  he  knew 

about  thi  mineral  train  on  No.  1  down  line  was  when  the  fire- 
man of  it  ( ,,  Lewis)  1  un.  into  his  cabin  a  I  0.47.  Quick  says 
thai  In  was  very  much  surprised  to  know-  he  was  there  al  all, 
and  I,,  wenl  im'mediateh  to  tin  block  instrument  and  blocked 
tin    No    1   down  line  b\   tin    bloi  king  Lack  signal. 

Having  discussed  this  and  othei  evidence,  Colonel  I  Jruitl  say  s 
thai  tin  statements  ol  Hutchings  and  Quick  regarding  the  bell 
changed  for  the  mineral  train  are  absolutely  con- 
tradict on  .  He-  also  savs  it  i-  hard  to  understand  how  the 
mistaki  in. do  In  ,,n«  or  pnssibh  Loth  ol  the  dgnalmen  arose, 
rests  one  01  two  probabl,  solutions  basi  d  on  tin 
.-'ssumpti  mi  thai  1 1  1  tain  1  \  idem  ,    :-  < . .,  1 .  ,  1 . 

'  ing  U| lie  fact  1l1.1t   1 1  un  hings  bc<  aim  so  ngitati  d 

1,     is,  |i  --   fin   his  duties  win  n  he  realised  thai  an  ac<  idi  nl 

nent,    I  ■•1,1,1,  1    Druitt    points    out    that,    running    al     55 

mile-  ,,u   hiiui  1  ngei    train    would   have   taken   sixti  en 

..It,  r  passing  the   box   to  n  ai  h    the   starting   signal   273 

ind  Iwi  nty-two  s>  1  onds  to  rea<  Il  the  advance  start- 

o-    awai        I  lad    those   signals   keen   thrown 

.'.,  1   against  the  driver  he  would  have  had  time  to  reduce 

mate  rially,  and  so  lessen   the  effei  ts  ol   tin    collision 

even   it   he  <  ould   mil   hav,    stopped  altogi  thei . 

mel   Druitt  also  calls  attention   to   the   I. a  1   thai    the  block 
two  positions    for   the    indi<  ntoi . 
ih.  ,,    thus  In  ing   nothing   to  n  mind  a  signalman  b\    the 
nienl    thai    he    has   aln  ad\    had   a   train   ac,  pted    on   a   certain 
lin,     and  expresses  th     hope  that,   in  view    ol    the  In  avj 

■  lions  ,,f  tin    Tafl   Vale  Railwav    the  < ianj 

insider    the    advisability     ol     replacing    the    two    position 
,|     ,11   improve  1    pattern,    with   three   pose 
1  le  pass,        -i     lines. 

m<    di  1  0    in  s,  ruling   tin    fir<  nun  ol  tin    mini  ral 


train  to  the  signal-box  in  accordance  with  Rule  55.  and  Colonel 
Druitt  regards  the  delay  as  unnecessary.  In  conclusion,  the 
inspecting   officer  says: — 

I  think  that  al  dangerous  places,  and  at  places  where  the 
homi  signals  are  at  some  distance  from  the  cabin,  and  where 
it  is  important  that  the  traffic  should  not  be  delayed,  and  at 

signal-boxes  where  there  are  several  running  roads,  it  is  desir- 
able that  means  should1  be  provided,  90  as  to  obviate  the 
necessity  of  firemen  having  to  go  to  the  cabin,  but  it  is  difficult 
to  lay  down  any  rule  on  the  subject,  as  each  place  must  be 
considered  on  its  own  particular  local  conditions.  This  is  done 
by  some  companies  to  a  considerable  extent,  and  others,  where 
the  signalman  has  not  a  good  view  of  the  line  at  home,  start- 
ing, "i  advancn  starting  signals,  have  laid  down  insulated  rails 
and  track  circuits,  and  an  indtcation  is  given  to  the  signalman 
when  anything  is  standing  on  the  insulated  portion  at  the 
horn,-  signal,  and  an  electric  lock  is  held  on  the  home  signal 
when  anything  is  standing  at  the  starting  or  advance  starting 
signals  This  latter  device,  in  addition  to  obviating  the  neces- 
sity of  fireman  or  guard,  as  the  case  m.o  be,  having  to  go  to 
the  signal-box  to  carry  out  Rule  55,  is  also  <,t  assistance  to 
signalmen,  and  may  prevent  mistakes  being  made,  especially 
when'  a  man   has  a  number  ol   block  instruments  to  attend  to. 

Bui  this  Rule  55  is  a  very  important  one,  and  is  well  known 
to  all  concerned  in  the  movement  of  trains,  and  il  should  be 
strictly  carried  out  (except  where  instructions  are  given  to  the 
contrary),  and  difficulties  in  doing  so  at  any  particular  place 
should  be  reported  to  those  responsible. 

There  is  one  sub-section  (d)  which  I  think  might  foe  further 
considered  as  being  hardly  suited  to  modern  conditions,  if 
strictly  carried  out  in  the  cas,-  of  long  mineral  or  empty  wagon 
trains.  These  may  consist  of  from  50  to  100  wagons  and.  be 
from  300  to  600  yards  in  length,  or  even  more  on  some  railways. 

The  time  required  for  a  guard  to  satisfy  himsell  thai  a  lire- 
man  has  gone  to  the  signal-box,  and  then  return  to  his  \,\n, 
before  the  train  can  proceed,  musl  be  very  considerable,  and  it 
seems  to  me  that  a  guard'  of  such  a  train  would  be  better 
employed  in  looking  out  behind  him,  especially  as  in  many 
cases  when  delays  occur,  the  block  sections  an  shorl  and  the 
signals  behind  would  be  visible  to  him.  Certainly  in  this  case 
the  guard  ol  the  mineral  train,  who  remained  in  his  van,  had 
he  looked,  could  have  seen  the  signals  "off"  for  the  passenger 
train  at  9.43,  five  minutes  before  the  collision  occurred,  as  his 
van  was  onh  40  yards  ahead  of  the  advance  starter  no  yards 
ahead  ol  the  starting  signal,  and  he  would  have  had  time  to 
hav,  gom  back  .m>\  laid  down  detonators  on  the  line  to  warn 
the  passenger  train  of  the  obstruction  ahead,  even  if  he  could 
not  have  got   to  the  Gvfeillon   Lower  signal  cabin. 


RAILWAYMEN  AND  RULE  55. 

Glasgow  Trades  Council  have  passed  the  following  resolu- 
tion regarding  the  Board  ol  Trade  report  on  the  Hawes  Junction 
and  other  disasters  : — "  Thai  this  Council,  having  considered 
the  evidence  given  by  the  delegate-  ,,1  the  A.S.R.S.  and  the 
A.S.L.E.  and  F.  relative  to  railway  enginemen  and  firemen 
in  connection  with  various  Government  inspectors'  reports  in 
which  recent  lamentable  railway  accidents  have  been  attributed 
to  the  failure  ol  locomotiv,  men  to  observe  Rule  55,  hereby 
requests  the  Board  ol  Trade  to  insist  upon  some  mechanical 
.,1  electrical  appliances  being  adopted  b\  the  railway  companies 
to  substitute  this  rule,  which  recent  economi:  changes  and 
pressure     have     rendered     impracticable,    and    in    main     cases 

CHANGES  ON  THE  CENTRAL  LONDON. 

Sit  1 1,  in  \  Oaklex  has  resigned  his  Dosition  :;s  chairman  ol  the 
Central  London  Railwav,  and  Mr.  Horace  field  Parshall,  the 
well-known  consulting  engineer,  has  been  elected  to  succeed 
i  1  11 

sn  Henrv,  who  is  in  his  85th  year,  is  retaining  ins  position 
as  .1  director  of  the  Central  London  and  of  tin  Great  Northern 
Railwav.  In  1 tection  with  the  latter  he  has  had  a  remark- 
able can  or.  Starting  as  a  clerk  at  Somersel  House,  he  after- 
wards I,, came  a^  assist, mi  in  one  ,,f  the  offices  ol  the  House 
ol  Commons,  and  from  there  he  went  to  a  clerkship  al  the 
(.real  Northern  Railwav  offices,  rising  gradually  until  he  be- 
came  general    manager. 

Mi.  Parsh.dl  has  for  some  years  been  a  director  of  the 
t  etltral  London,  and  he  is  also  chairman  of  the  Lancashire 
LI,  ,  hi,    Power  <  Company  . 

Othei  Centra]  London  appointments  announced  are  Mr. 
Cril  Partridge,  traffic  manager,  and  Mr.  L.  C.  Grove,  chief 
engineer, 
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PERSONAL. 


Vlscounl   W..I11K1.  Ml'.  Sir  Edwin  Granl    Burls,  <    ^^ 

linted  the   board   •  indry, 

Mr.    H     Cosmo  Bonsor,   chairman  of   the   South  Eastern   and 
Chatham  Railway,  has  b«  the  Hank  "I 

1 

Mr.  u.iiur  Cunulle,       Messrs.  Cunliffi    Bros.,  111.nh.n11-.  was 
on  Tu(  I  Di  G  ■  '  1  ngland 

for  the  ensuing  year.     Mr.  Cunliffe  i-  .1  director  of  the  N>>rth 
Eastern  Rails 
Mr.  John   \mv  M  V.O  en  appointed  Continental 

he  South-Eastern  and  Chatham  Railwa)  Company . 
this  depai 
Mr.    M.   Burley,      1   retiring    from   the  Midland   Railway  after 
fifty  \.  ,ir>'  service,  has  been  presented  with  a  pu 
During  the   past   thirty  years  he  has  been   stationed  al 
nspi  ctor  ..I  telegraphs- 
Mr,  William  Wood,  1  the  North 
dshire  Railv                     n  appointed  assistant  telegraph 
su|h.t;i                       the   N«.nH    British    Railwaj    at   Edinburgh. 
Mr.    Wood  was  instrumental   in   raising   a   telegraph  engineer 
ny  of  the  Territorial   Fon            -                i    ent,  and  has 
the  rai                     1  in  the  North  Midland  Divisional  Tel 
Company,  R.E. 

Chici    Inspector  Brooks,  of   th<     \  S  ol   the  South 

I  1  and  Chatham    Railway,  is   retiring    from   the 

company,  which  h<  -    1    leaving  th<    1 

i.     From   1882   to  1891    he   was  the  chief  guard  of  all 
the  special  train-  conveying  royalt)  to  lie  Continent. 

On  the  occasion  ol  the  a  at  \  ictoria, 

ind  other  officials  rendered  services  to  th<    p 
and  received  rewards  Home  Office. 

Superintendent    Dobie.    wh,>,    after    fort)     years'    sen'ice,    has 
the    North    Eastern    Railway   Company's    police 
scribed  bj   a   Yorkshire   paper  as   probabh    having 
met   and   knowing  personally   more    solicitors   than  any   other 
man  in  the  North  of  England',     fn  thi 
Mi.   Dobie  is  rep  1  at  "  there  is 

1  opinion   that'it   i-   fair  game  to  rob  a  railway  company. 
Men  in  good  positions,  filling  honourable  public  offices,  church- 

fficers,  who  would  not  rob  yon  or  m< 
penny,    will   'do  the   railway'   and  glorv  in  it."     Among   the 
i     by   Mr.   I )obie    is   an    exc< 
ge.      In  such  case-,  would  not  the  f.iult    more  often   than 
1    the  railwav   servants  ? 


SIR  T    SHAUGHNESSY  ON  A  VISIT  TO  ENGLAND. 
This    week,    Sir  1  Shaughnessy,  chairman    of    the 

Railway,  arrived  in    London.     In  thi 
df  an  interview,  he  stated,  thai  "  ■  .  I  om  the 

untry   is   very   much  better  now  than  it  has 

ting  the  right  men  for  the  right  work,  but 


W«rtm.*nship  and  Materials  of 
the  Highest   Quality. 


PECKETTScoMOTlVES 


PECKETT  &  SONS. 
ATLAS  LOCOMOTIVE  WORKS. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 

Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  over  y  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and     Abbey     Works,     Shrewsbury. 


we  wanl   tin  n  1      I  '  tie,  un- 

skilled 

.    but  one  tl 
■ 
"  Whatever     a     m;i  ?kill<  d 

1 
Canada,  «  hi 

which  i-  purely  agricull  hi 

DIVIDEND  ANNOUNCEMENTS. 


I  Northern    Railway,    U.S.A.    The    usual    quarterly 

cent,  has  bet  n  anni 
Buenos  Ainks  and  Pacikh    Railway.     An  in'  rim  dividend 
■ 
Edgar  Allen  and  Company.     A  final  dividend  on  the  5  |*  r 
■   imulativc   1  ,r   'he 

March  31. 
( '  \n  vdian   Northern   \i  vn  w  •>.       1 
payment  ol  interest  on  thi  ■  vertible  debi 

stock  at   the  ■  per  annum   for   ' 

!M  ).  1 1  nil. 1  r    }I, 
Mexii  an    R  mi  wav. —  1 he  dire 
1 
half  ot  last  year.     For  thi    1  I  • 

ck. 
Argentine  Greai   Western   Railway.     An  interim  dividend 
at    the   fit'     ol    2\    pi      • 

m   the   ordinary   stock,   less  i.e. 
to  June  30  next,  has  been  announced.      \    ■         go 
on  the  ordinary  stock  was  at  tl  • 
Greai    Western  of  Brazii    Railway       \  final  dividend  has 

iding  D wo,  on  both  the  pr< 

.rdinan    shares,   after  mak 
placing  ~   fund, 

Demer'ara  Kmi.w  ■         '■  on  thc 

.    Mt.  extensii  •  a<  the  full  rati    tor  the 

half-year  on  the  7  per  cent,  perptual 

num  on  thi    preferred  ord  • 

and  at  the  rate  of  er  annum  on  1 

II  ki  sd    t\n   Klmaon    Rah  w  \' 

half-y<  ID  cember    31.    1010,   have  I   from 

India,   and  ad  '  the  past   half- 

bonus 

. 
income 

CeNTRM      S.RG1  STIXI      K  a    '•'      1  1 

the  foil 

1  ,  .  on  the  7  pei 

tch,  a  dividi 
per  annum;  on 

: 
and  on  the  1 

a,  thi  •  PCf  annum 

a  balance  (includin 

RAILWAY  NOTES. 

I  In    tirantl    Trunk     Railwaj 
1  > 
\  S. 
iiu  ito    B.  s.  Batty, 

\.     stop    ir.nn-  to  Bournemouth.      \ 

the    I 

Candidates'  hTi   Ihe    Port   ol    i.S.R  S    Organise; 

Mr 
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passenger  guard;  T.   Peacoc,  Gateshead,  ex-railwayman,     rhe 
voting  papers  are  to  be  returned  by  June  6. 

Railway    Wagons   for   India— According   to   ths   last   quarterly 

statement   of    the   Secretary,    Bengal   Chamber   of   Commerce, 

£20  broad-«auge  goods  wagons  were  added  to  the  rolling-stock 

of   ,],.     principal   railways;   of   these    the    Bengal-Nagpur   took 

,_,     the  Bombav,   Baroda   and  Central   India  223,   the   Bengal 

thebudh  and  Rohrkhand  93,  and  the  Greal  Indian 

;ula   61.     The   East    Indian   did   not   have   any,   although 

in  rife  of  open  wagon  shortage  for  I  he  coal 

and  stone  traffic  and  of  covered  van.  tor  penshabli    goods  on 

the  lubbulpur  line.  .  . 

Railwaj  Companv  and  Tht  Salt  Union.— The  notice  given  by 
the  North  Staffordshire  Railwaj  to  the  Salt  Union  to  determine 
the  igreement  under  which  the  notorious  brine  pipi  1-  carried 
over  the  canal  at  Marbun  ha.  now  expired.  1  he  pipe,  however, 
;  intact,  and  the  Salt  Union,  who  claim  they  have  a 
1, ...  ,|  ,;.,],,  to  the  pipe,  which  conveys  the  brine  to  their  new 
E&antic  undertaking  at  Weston  Point,  are  evidently  leaving 
the  railway  company    to  make  the  nexl  move,      rhe  Salt  Union 

„  dia ,000  on  the  Western  works,  which  are  dependent 

on   Northwich  brine.  . 

\n    Engine    Driver    for    Forty-One    Years.  —  Mr.     David    LVon 
engine-driver,   Dunfermline,    who  had   55  years'  on, .prime,:    on 


the  footplate,  died  mi  March  23,  in  his  Si.t  year.  When  he 
retired  five  years  ago  he  was  the  oldest  driver  on  the  North 
British  Railway.  Mr.  Lyon  entered  the  service  of  the  com- 
pany in  1S50.  He  was  for  41  years  in  charge  of  a  passenger 
train,  and  it  is  calculated  that  he  had  driven  over  a  million 
miles  in  his  time.  For  24  years  he  ran  the  same  engine,  his 
principal  routes  being  between  Dunfermline,  Stirling,  Alloa, 
Glasgow,  and  the  West  Coast,  and  over  the  Forth  and  Tay 
Bridges.  The  driver  of  the  train  under  which  the  old  Tay 
Bridge  collapsed  was  at  cue  time  a  stoker  under  him. 

'a. mil  Trunk  Pacific  Sleeping  Cars — An  artistic  »6-pag«  folder 
is  being  circulated  by  the  Grand  Trunk  Pacific  Railway  Co. 
frmn  their  European  traffic  office,  17.  Cockspur  Street.  London, 
giving  \iews  of  a  few  of  the  places  of  interest  comprised  in 
tours  across  the  American  continent,  and  special  information 
for  passengers  from  Europe.  The  distinctive  features  of  the 
tourist  cars  are  illustrated.  Each  "I  Us  sixteen  sections  con- 
tains an  upper  and  lower  berth.  By  day  the  upper  is  closed, 
the  lower  being  converted  into  a  seat.  At  night,  when  the 
berths  are  made  up,  even  Section  is  enclosed  on  two  sides  by 
movable  partitions  and  a  curtain  In  front,  affording  complete 
privacy,  On  three  day  a  week  a  special  conductor  accompanies 
ili,  tourist  <a 
to  the   route. 


five   assistance   and   general   information    as 


TENDERS    INVITED. 

Bombay,  Baroda,    and  Central   India 

Railway. 
mHE    Hue.  tors   are  prepared   to   receive 

1       „,.  to 1 »,,! da}     19th    ipn 

copies   of  which 

,1;;.-;,,,.  p'  ""' 

C    CE0MMEL1N 

1  it.  ■  •    1  1  stei    Hous. 

111.     Bishopsgate,    Lond  1 
I.    1911. 

The  Great   Indian   Peninsula    Railway 
Company. 


POSITION    VACANT. 


i  SSISTANT    LOCOMOTIVE     SUPEB 

A    inteudent    required    foi    - "    the    '  S  ""'  ' 


mei  hallies  1  of  materials 

Salun     £350  a  ye  11    "•"<-  ' 

to    6550     with    qua 

illowance   in    lieu.      Free   t 


"have  had  a  good  general  and 
and  have  served  either  pupilage 
the  locomotive  department  of  .  lie 
reat  Britain, 
builder,  md 
spi  ri.  ..  e  in 
Pref.  rence 
,,,,,.,,  .... 
,,1  ippli  1 
is  essenti  ,1 
approved 

:il',-   out    and 


Mist1  thereafter"" have'  had  °co 

le    ing    department    of    a    1  lilwi 

,,    to   men    who    b  ivo    ha 

,|,,  1  r A    sound    knovi  I, 


thi 


Suimh  ,,i   the   following 


I 

Wheeled    Open  Coal    fl  igons     ,nd    C I 

Md     O.iltl,       «... ■ 

„.,„.   ol    rradei   may  ta 

at  this  offi 1 ■'■'   "'   "'"  ''■"  '"'   '  "'  "' 

.     payment    will    n..t    I,-   ,„t„,,i,,l. 
I,,,,..,       musl     be    del - "led     envelop-s 

,h,.     ..,„!,-.    ■■  '  li'l'ler      01 

0         .         n  ig and  Covered  < 1 

a„d   Cattl,    u  igons."   not   latei    than    11   0 
tin    2?th    M"'l-    1911. 
The    Din  b  ::  I    'h  i""1"-    ' ' 


In. me    a;..in    on    satisfactorj    ti 

ment.      Half    salary    on    voyiun 

out.  full  salarj    1 

ite.    The 

foi    .1    a, in     of    tliirtj 

...   0.        conti lis     residentia 

sevvici      to    be    fel- 

lowed  bj    three    months'    leave 

on  full    -..1  hi     .i.i.l 

further    thvei    months     leave 

three-quavtei        lary 

il   returning    to    thi    Proteetorai 

■      stu  t   mei v- 

ominntion,   racrination    if  consi, 

...   necessary 

Letters    ol     appli     1 

npanied    bj     full    1    r- 

ti,  „1  ,.-    is  to  ag.      whether   mo 

■ried  ...    sii 

, ■ ■,!     in  1    te.  lini.  :il) 

n  lining,      ,nd 

OUR    HOME    RAILWAYS  : 

HOW     THET     BEGAN,     AND     HOW    THEY     ARE 

WORKED. 

Bt    W.  J.   Gordo>\ 

In  2  volumes,  medium  Svo,  with  Full  Indexes,  etc., 
and  Illustrated  with  36  unique  Coloured  Plates,  59 
Full-page  Engravings,  and  upwards  of  250  smaller 
ones  from  the  latest  photographs,  many  of  which 
have   been   specially    taken   for    tho    work. 

Style  I  :  Elegantly  bound  in  cloth  gilt,  gilt  top, 
each  63.  net. 

Stvle    II.:     Handsoraelj    bound      in     half-morocco, 
.    t  top,    each  10s"  net. 


F.    WARNE    AND    CO.. 

Chandos    House,   Bedford    Street,   Strand,  London. 

Telegraphic    Address:    "  Warne,    London." 

Telephone  No. :    2208  Gerrard. 


I„  M,  -,.  MENDEL  \V>  ROB1  RTSON  13  1  irl 
, th  Street  IVestminsti  1  L 1  .n  S  W  the  Con- 
sulting Engineers  foi  the  t.  galido  Railway  up  to  the 
25th  April. 

\ knowlcdgmenf  ot   ipt  ol  application  will  be 

.,.,,!  ex,  epl  .,,  selected  1  andidates. 


1  eta 


Compain  '-  '  Iffi.    - 

'  1-    Copth  ,11  Avenue     E  (' 

London    151  1     v , ,  1 1 1     I'M  I 


Subscription  to  THE  RAILWAY  TIMES. 
One  Year — Twenty-five  shillings. 
Six   Months— 12s.  6d. 


Wanted. 
/  (OPIESof  THE  RAILWAY  TIMES  of 

V_V     the  following  issues:  — 

1906.— June  16. 

1907.— March  23,  June  22. 

1908.— Januarv  11.    May  2,  October   10. 

1909.— February    13. 
Address.    The    Publisher,    THE   RAILWAY  TIMES, 
12,  Norfolk  Street,  London,  W.C. 


BOUND  VOLUMES.  Complete  with 
Title  Page  and  Index  (July-Deoemberl,  15s. 
Bindinsr  Cases,  2s.  6d.  each;  Reading  CaSM,  to  hold 
26   copies,  2s.  6d.  eaeh. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletree  Co.,  Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES.     WHEELS,     AXLES, 

AND   EVERY   DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for   all    Climates. 

Dockers'  "  Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


RegUleredOIUeo:  SALTLEY.  BIRMINGHAM. 
Telegrams  :  "  MtTHO."  BIRMINGHAM. 


London  Offices :  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 
-RAILCAR."  LONDON.  "  SHAFT."  WEDNESBURY. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAIIWAY    ORDINARY    STOCKS. 


1 
t.  Cony.  Ord 

Cambrian,  ord.  Ce]  i 

Cardiff,  lr.  f.  Or. I 

Central  London,  Ord 


Citj  A  S  m.  Ord... 

But  Lou 

Do.     Def.  Ord 

Great  Oct  I     ;C%)    ... 

Do.    I'.  1  (M.  

Or.  >i  Eastern.  Ord 
Great  N.  ul  Scotland,  H.  I 

Do.     I 
Orcat  Northern,  Pref.  Conv.  Ord. 

Do.     Def.  Cony.  Ord.  . 

Do.    Cods. 

Do.     1 
Great  Nartharn  (Ireland),  Ord.  ... 
Great  North  A  I'm  i'r.f.  Or.  (4%) 

...  4  West.  (In     . 
Gnat  ff 

Highland.  Ord.  Cons.  Capital 

Hall  and  Barn-!.  r,  I 

Isle  of  Wight,  Pf.  Conv.  Ord.  (1%) 


44*8 

azu 

137 


33'2 
23'2 
12U 

65 '2 


44  'a 
42*4 
140 


Lul  W,.k. 

153  156 
85  87 
69  72 


153        156 
85          87 


65 

2eia  i 


91 

64'2 

277» 
1*4 
2*4 
2^4 

84 

72 


43'2 

34*4 

16'2 

75'2 

60  62 

20  22 

94          95 

56la     56*8 

53>2       £4 

139        142 

119        121 
1  >4        1  '2 

102  104 

131 


44>2 
35U 
16*4 


42 


4! 


90  lj 
63*4 
28 


58 

44 '2 
3454 
166a 


54 
139 
119 

1'4 
102 
132'4 

42 


72 
91>2 
64  U 
26>4 
2>4 
3'4 

i>4 

87 
74 


714 
51 
60 
4512 

35U 

16'8 

76'2 

62 

22 

95'? 

56  78 

54is 
142 
121 

1 1? 
1C4 
132*4 

45 


1C212     1031s     IOH2     1C212 


Lond.  Brighton  .v  s.  Cast,  Ord....  Ill 

1  ■        if  1  ■ 

Do.     Del  92 '2 
Do.     Cert.Con.  Bights  above  6%         8's 

lit.  1  it.l.       13 

13512 
138 

!  93'2 

Do.    Def.  4512 

.1  uiy  .v  s.uth.nd,  Cons.  1 14 

-  1 1 

45 

■  k 68 

1 23 

Midland,   Pref.  Coot.  Ord.  (24%)  63 

Do.     Del.  1  1  by.  Ord.  ...  59>4 

North  British,  Ord.  I'r.f.  |3%)    ...  67>4 

Do.    Ord  3U2 

t  II.     I        I'r.f.  llr.  89 

I  i    19 

13i:4 

North  Lond     ,  Coi  102 

North  Btaffordi  I  87 

Ian.,  Or.  43 

'.  2's 

Ida  ftnd  Swansea  Hay 12J4 

(Ird.  Cap.  Stock  199 

1  ref.  Ord.  (4%)  95 

Do.    Def.  Ord 101 

t,  £10  Shares 3I2 

Ord 76 

Do.     Pref.  (6%)    115 

Do.    Def 38't 

Btratford  A  Mid.  June.  Cons.  Ord.  49 

Tad  Vale,  Ord 77 

\  ah  lot  Glamorgan,  Ord 95 


121 

110*4 

147 
145 


123 
137 

IIP. 
13 

147 


'.  -t.i.lmy 

121  123 
135  137 
11012  111 


12 

'.ABU 

146 

05        g4i2 

. 

116  145         147  145 

2  6  8  6 

451!        54*4       55N        54li 
70  66  C8  €6 

23's        32  S2I 

63"r 
59*4 
67*4 

31*4 

91 

20 


76's 

66*4 

35»6 


14>4 
12>4 

202 


14*4 

12*. 
207 


98 

51 

14'! 

12>4 

202 

94 
108 
4U 

90 


13 

ie 

148*4 
148 

95'? 


52H 

63'2 
77*4 


13712 

107 

ICO 


4*4 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       B    

Caledonian 

Cambrian  A 


I'... 
Do, 


B 


Cardiff      

Central  Lcndon 

City  and  Sooth  London  Perpetual 

East  London  2nd  Charge  A 

Do.     2nd  Charge  B  

Do.     3rd  Charge   

Do.     4th  Charge   

Do.     B .L.B.  1st  Debentures 

Do.     WhitechapclEltcnsion    ... 

Forth  Bridge 

Itaneit  

Glasgow  and  South  Wcstera    

Great  Centra.  

Do.  

Do 

Great  Eastern    

Great  North  of  Scotland 

Great  Northern 

Great  Northern  (Ireland, 

Great  Western  

Do 

Do.        ,  

Do. 


Do. 

Hall  and  baro-ley  1st 

Do.    2nd     

Isle  of  Wight 

Lancashire  and  Yorksh.r- 
London  and  Biackwall    . 
London  and  Greenwich 
London  Brighton  A'  Suuth  Coast.. 


I'. 


London  Chat,  and  Dover  Arb. 


Do.     1S99 
Do. 


117 

89 
IC8 
105 

82  U 
1C6 
110 
115 
122 
136 

6914 
1C6 
108 

79 


I 

London  and 

London  and  Sooth  '■■ 

■ 
London  Tilbury  an.i  : 

Metropolitan 

Do.    A     . 
Metropolitan  District  


H 

4 
': 

8 

3-«  106 

*  103 

3  82'4 
4J  1C9 

4  1C2 
4  107 
41  120 
4$  115 
4j  112 
4  99 
4  99 


e4i2 

8212 

82^2 
107 


II . 


Do.     Perpetual  il903-5)  .... 

Do.     T'n.  rLien 
Midland  . 
Midland  V  s.W.  Junction  A. 


North  Bnt  a         tz 

N.  Corn. 


1C4 
103 
100 


109 
131 
119 

91 
110 
107 

83U 
109 
112 
117 
124 
138 

70U 
108 
110 

81 
1C1 
IC5 

83>4 
111 
104 
1C9 
122 
117 
114 
101 
101 

76 

76 


esij 

83i5 

e3i2 

109 


Debenture   Stocks  ( continued). 

North  Eastern  3  82!2       83i| 

'  14  119       121 

North  Staffordshire  :|  go  82 

Plymouth  Devon  A  S.W.  Junction    4  98 

I  105 

Rhondda  and  Swansea  liay  4  105 

Rhyniney  Perpetual 4  104 

Dt    4  93 

South  Eft  i  .4  1C6 

Do 6  132 

Do 84  91 

Do 3  80 

Tail  Vale 8  79 

Tottenham  and  forest  Gate 4  101 

Vale  .  f   (ilarno.-i.-an 3  77 

White-chapel  and  l!ow 4  103 


ICO 
107 
107 
106 


103 
79 

1C5 


Preference  Stocks. 


DIVIDENDS 


munis  of  each 


BEPAHATB    XXAB. 


Alei.  Docks,  and  Rail.  44%  1st  Pref.  A      97 
Do.    44%  2nd  Pref.  B 81 

Barry     6  ;29 

1  I      '  101 

I  I  (,  Third    101 

Caledonisn  1    , 1     as.  No.  1  1C5 

Do.  4%    Do     No.  2 io3 

Do.  6%    187c  ...      129 

Do.  4%    1884  .,      102 

Do.  4%    1887  C    ..  ...    103 

Do.  4%    11102 102 

Do.  103 

Do.  1..    1906C.  ...    103 

Cambrian  Nil 

City  and  - 
Do.    5%  1896 
Do.    6%l.l 

Do.    6%  1903  

1881  ... 
Do.  4 
Do.  I 
Do.  1 
Do.     4 

Glasgow  and  Sooth  Wcsteri    . 
Do.     4 

Do.     1  ..     id 

Do.    3..  11 
Great  C.  1 
Do.    4%  Pref. 

116 
cf.  1674 
1  1  of. 

-Ill 

Do.    4  . 

Do.    f, 

Great  Easl 

Do.     81°    ;-  ...       89 

Do.     3» 

Great  North  of  Scotland  A  I '•, SB 

£5 

' 
Do.  8%  Pref. 

Do.  S 

1  ,8 


131 
103 
103 
107 
105 
131 
104 
1C5 
1C4 
1C5 
105 


107 

109 

104 

1C6 

98 

101 

99 

102 

101 

1C3 

1C6 
1C4 
103 
103 


118 
118 

11  , 
113 
111 


Preference    Stocks 

(continued). 


Great  Wean  133 

Highland  <  lass  A  4  108 

118 

Do.    «%  92 

Do.    84% Traf.  Stock  1897   77 

Do.    8{'J,  Pref.  Stock  189S  77 

Hull  and  I'.  91 

Do.    4%  Pref.  1907  (70%  paid)  100 

Isle  of  Wig]  14  ..94 

Lancashire  and  forks.  Con.  1      Pref.  79*4 

Do.     4%  Pref.  1903    104 

I  ref.  lLHJrj  104 

London  Brighton,  etc.,  Cona.  5% ...    130 

129 

.  i.lharn,  etc.,  Arbit.  44% 92 

71 
London  i  .82 

I 4  Non  f       107 

,|r-  ...    107 

ith  Wi   1.  m  Cons.  1      Pre!       1C6 

Do.     4",,  I'erp.  Pr.-f.  l-.-t 105 

Do.    84%  Pref 92 

Lond.  Till  .  A  .  f      104 

Do.    4 ",.  I'r.f.  1904    „  ...    102 

1 1 

r.  90 

Do.      3i.  eg 

!  89 

88 
Do.     Ass. 
Midland  2-  gg<, 

Neath  an.l  Brecon  69 

North  llr: : 

I  15 

Do.    is    1  •■  ■ 

125 

1  125 

104 
. 
1C4 
104 
1C4 
104 
1C4 

1C5 

I I  7 


■ 


109 

103 
9*4 

812 


and  S 

I  15 
128 

Taff  V.l.  l 


135 
110 
120 


102 

96 

80*4 
106 
106 
132 
131 

93 

73 

84 
109 
109 
1C8 
107 


1C6 
117 
129 
127 
117 
117 
127 
1C6 
1C6 
106 
106 
1C6 
1C6 
1C6 
103 
107 
119 
111 

61 
105 

10U 

1C6 
9 
117 
130 
103 


106 
105 


102  103 

98  ICO 
6  58 

99  101 
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RAILWAY^STOCK    AND   SHARE    LIST 


Alberta  P.y.  4  Irrigation,  Cap.  Stt 

,   Mi., 

Atlantic  4  N.W.  5%  Guar.  1st  Mt. 

Beira,  4*00  Mt.  Deb.  BdB 

Do.  6%     Income  Deb,  Stk 

Buffalo  4  Lake  Huron,  Orf 

Clgry.  4  Edmntn.,  4%  Cons.  Debs 
Canada  Atlantic,  4%  Cons.  Int.  Mt 
Canadian  N.  Ontario, 34%  Mt.  Dob 
Canadian  N.  Qutb,  v.  4",  Perp.  Bbs 
Canadian  Nor., 4%,  1st  Mt.  Debs... 
Canadian  Pacific,  Shares 

Do.    4%  Non-Cum.  l'ref 

Central  Ontario,  5%  1st  Mort 

Dawson  Gr.Forks4  BtewartRiverCJc 
Demerara,  Ordinary  Stock  

Do.    7%  Perp.  Pref.  Stk 

Do.    4%  Extension  Pref 

Dominion  Atlantic,  Ord.  Stk 

Do.    6%  Non-Cuiu.  Pref.  Stk.    . 
Duluth,  Winn.  &  Pa  .   4%  1st  Mt. 

Emu  Bay  4  Mount  Bischoff   

Grand  Trunk  Pae.  Branch  4  %  I'd 
Grand  Trunk  Pacific,  1st  Mt.  Bds 
Grand  Trunk  of  Canada,  Cons.  Stk 


A  Ye 
157 


102 

lib 
104 
106 


Ago 

iei 


104 
18612 
1C6 
108 


Do.     Gu 

Do.    6%  1st  Pref.  Stk.  Non-Cum. 

Do.    6%  2nd        do do. 

Do,     4%  3rd         «0. ......     do. 

Elrksdp.-Frtn.  Streams,  .'•  ,    1st  Mt. 
Manitoba  S.W.  Col.  6%  1st  Mt.  Db. 
Mashonaland  1st  Mort.  6%  Debs. ... 

Do.         6%  Guar.  Mt.    Debs. 
MiaiandofW.A.,6%Cum.IncomeDb 

Nakusp  4  Slocan,4%  I'd- 

Katal-Zululand,  3%  1st  Mt.  Debs.... 
New  Brunswick,  6%  1st  Mt.  Debs. 
Ontario  4  Quebec,  b%  Capital  Stk. 
Du'Appi  lie,  Long  Lake,  4  Ssktcwn. 
Quebec  4  Lake  St.  John, 1st  Mt.Bds. 

Quebec  Central,  Capital  Stk 

Do.     4%  Deb.  Stk.  Bed 

Do     3%  2nd  Deb.  Stk.  Bed.  ... 
Do.    1%  Income  Bonds,  Bed. 

Rhodesia,  6%  1st.  Mt.  Debs 

Do.        4%  1st  Mt.  Debs 

St.  Lwnce.  4  Ottawa,  4%  lstMt.BdB 
Shswp.  4  Okiirrn.,  4%  1st  Mt.  Bds 
Temiscouata,  6%  Prior  Lien  Bds... 
Temiscouata  By.  Bd.-hldrs.  Com... 
Tor.  Grey  4  Bruce,  4%  1st.  Mt.  BdB 
White  Pass  and  Yukon 


28' 
S4'2 

10912 
10412 


111 

101 

88 12 
102 


84 

26  h 

£512 
HO'2 
105»2 

64 '2 
107 
117 

S7l2 
1C2 


115 
103 
9012 
104 


ICO 
228 

102 '2 
1C6 


155 
ICO 
116 
IOC'2 

E9>2 

1318 
104 

96 

91 

96 
102 
22834 
10312 
108 


94 
414 

100 
82>S 

26't 

94 12 
111 
IOU2 

61  U 
104 
112 

1  c  ;■' 

1C4 

82 


95 

454 
101 
8312 

28': 

9512 
112 
10212 

6U4 
1C6 
114 
104 
Kr, 

8b 


:,  ,■ 

terday. 

i". 

155 

Ci 

ICO 

114 

116 

99 

101 

Alcny  4  Gandia,  4%  Debs 26 

AnJfaBasta(Chili,4Blvia,rf.0rd.        02 
T-,,.  TW    Ord l-u 


,  Ord. 


Def.  Ord 

6%  Cum.  Pref 1053 


334 


104 
132 
107 


100  102 
23212  233 
10212    10312 


1112 


100 


110 


414 

ICO 

82  '2 

2E3| 

65 
11W2 
102 

6U4 


434 
101 

e3'2 


11212 

103 
6134 


112 

114 

£9 

101 

1C4 

106 

62 

ES 

98 

ICO 

77 

Bl 

111 

113 

146 

149 

95 

B7 

61 

64 

I8I2 

1912 

100 

102 

76 

78 

114 

117 

1C212 

1C412 

89 

91 

102 

104 

72 

74 

101 

103 

28 

30 

102 

1C4 

1       2 

3 

Argentine  Gt.  Western,  Ord J02  2 

Do.        5%  Cum.  Pref "2 

Argentine  N  E.,  Stock •  ■■ 

Argentine  Transandine,  .%  Cm.  Pf. 

Arica4  Tacna,  Shares 

Bahia-Blauco  4  N.W.,  Guar. Stk.... 

Do.  41%  Guar.  Stk..... 

Bilbao  River  4  Cantabnan,  Ord.  ... 

Bolivar,  5%  Pref.  ••"■•—•; 

Brazil  Great  Southern,  i%  Pref.  ... 
Buenos  Aires  4  Pacific, Ord.  Stk... 
Do.  6%  1st  Pref.  Stk.    Cum. 

BuenosAvresCont.,41<'-,lstMt.DI,s.  ,  US 
Buenos  Ayr,  sGt. Southern  Ord.  Stk.  |  lf\ 
rto  4%  Extension  Shares...         JJl2 

6%  Pref.  Stock 1^0 

...  Midland  S  °i  Pref....    I        n16 

••  I  ^U2 

5%  Pref \£.1* 

Catena  (Cln,b,a.)f,'>,  1st  Mt^Dbs.        73|| 
Central  Argentine  Cons.  Old.  Stk. 

Do.     Deferred  Stk 

Central  Uruguay  Eastn.  Extn 

Do.  6%  Pref.  Shares  

Central  Uruguay  Northern  Extn. 
Cen.  Uruguav  of  Montevideo,  Or.  Sk. 
Chilian  Transandine,  t%  Debs....... 

Columbian  National,',",    1st  Mt.Dbs. 
Ci,  luinbiiiliNnt.  Custom  .G  til.  6%  Dlis. 

Colombian  Northern,  5%  DebB 

Cie.F.desC.deF.aelaPvce.deSnta.Fe 
Cordoba  4  Iiosario,  1',°,.  1st  Pf.  Stk.... 

Do.  4%  2nd  Pref.  Stk 

Cordoba  Cell.  5%  Cm.  1st  Pref.  Stk. 

Do.     5%  Non-Cum   2nd      Do. 
Crdba.  Cen.  B.  Ayres  Lxtn.  5%  Dbs. 

Costa  Rica    

Cuba   Railroad,  Pf.  6  %  Non-cum. 
Cuban  Central,  Ord. 


103 
142 
1C5 


111 
4412 

1412 


Buenos  Ayres  Midland  5  %  Pref.. 
Buenos  Ayres  Western,  Ord. Stk.  ... 


512 

89 
112 

95 
122 

Il34 
122 

15,6 

12912 

1234 
74 12 

1C112 

92 
734 


103 
144 
1C5 

434 
103 
111 
4412 
14 

334 
90 
£8 
934 
2132 
5'4 
9312 

1C8  110  I  108 
97  98  97 
12012  12112  !  120 

1114   llx2   11H 
116   118    H3_ 


93, 

21J2 
SI4 


1C5 

144 
107 
5 
105 
113 
4512 
151j 
4I4 
91 
100 
IOI4 
2532 
534 


68 


12812 
1212 
72 
IC8I2 
101 
816 
Ids 
7l« 
£0 


96 12  I     9612      97 12 


4'.; 


812 


u% Pret.":::'.::'.::::: i  iom 

Cucuta,  6%  1st  Mort.  Debs 

Egyptian  Delta,  5i%  Cm.  Pf.  Shares 
En'tle  Rlos,  tml.  st,»  k.     ..   

Do.        6%  1st  Pref.  Stock  

Do.        2nd  Pref.  Slock     

Grand  Russian,  4%  Nicolas  Bds.  ... 

G.N.  Cent.  Colombia  «.':,,  Mt.  BdB.  . 

Great  West,  of  Brazil,  Ord I      10*1 

Do.  6%  Prefd.  Shares 1134 

Guayaquil  4  Quito,  By. to.  b%Bd6. 
Inte'roc.  ol  Mexico  1  Acplcotol  eraCz.) 
Italian,  0%  lily   Ponds  ................. 

Ransai,  41%  1st  Mort.  Debs.  Red.... 

La  Gualra  4  Caracas ........ 

Lmbrg.-CziuMitz.lassy,  Guar.5%... 
Leopoldina   Ord.  Stock 

Do.  51%  Pref. 

Lima,  Sha 
Manila,;,".    Pref. 
Mexican,  Ord.  Share  Cap.  Stk. 
Do.        1st  Pref.  S%  do. 

Do.        2nd  do.    b%  d 

5%  Debs.  Red.  ... 

Mexican  Southern,  Ord.  Stock   

N. Western  5%  lBtMt.  lids. 


81 


434 
1034 
101 


81 


10412 
6412 
103 


105 
146 
107 
5 
105 
113 
4512 


92 
100 

1014 
2532 
534 

9412 

110 
98 
121 


129 
1212 
71  !2 

108 

101 
8I4 


8.3 


lCSk 
6512 
105 


6'8 

71 

89 

kl 

£612 

9,1 

62 

f-4 

^6 

V8 

6b 

bo 

75 

78 

1C4'2 

lOt 

64  Iz 

6t 

1C3 

105 

62 

64 

100 

102 

8I4 

834 

44 

45 

97 

98 

65 

67 

86 

89 

63 

65 

III4 

1134 

12 

1212 

9112 

72 
101 
712 
2312 


1C53 

10'S 

1058 

338 

358 

3'2 

3", 

312 

314 

6234 

6314 

60 

143 

144 

14212 

£812 

99 

9712 

10312 

1C41J 

104 

102'2 

10312 

103 

8312 

8412 

8312 

1S12 

2012 

1912 

101 

103 

101 

101 

103 

101 

12U 

13 

1214 

1134 
1212 
4612 


lO'a 

334 

312 

6012 

14312 


1C5 

104 
8412 
2012 

103 

103 


2812 

98 

1412 


Ann  i.  8,   191 1.] 


Till.     R  \||.\\  VY    TIM]  5. 


551 


OFFICIAL    TRAFFIC    RETURNS. 


Week      Bdl  ig   Ipril  2 


thla  week,    £2.718     Do. 


1911  1910. 
£12.716 

£177.386  £183.255 

65i4  65=4 
'5.e69 
Caledonian. 

Week  ending                                 1911.  a  1910. 

1  •                                                    £29.600  £36.100 

t- 1.700  60.100 

ToUl  (or  woek    £91,300  £96.200 

■    '.800  £770,600 

9564  961 U 


Croat    North   of   Scotland. 
Weak  ai 

Total  for  reek 

■ 


' 


I 
Cambrian. 


1911. 

£1.800 

2,747 


al910. 

£2,680 
2,637 


Total  f,.r  week i'4.547 

allies  open    .  280*2 

Central   London. 


Week    ending   Api 

Total  (or  week 

lot  13 


£385      Dee.  13 


1911.  1910. 

£5.367  £4,982 

£70.050        £71.558 

b't  64 

'..-'08 


City    and   South    London. 


Wei  ■   ending  April  2                 1911.  1910. 

Total  for  week £5.258  S3, 297 

1  ! 

Miles  open   7  U 

In.-,  thi-  week,  £rl       Inc.  1; 


.    11.673 
Dublin  and   South  Eastern, 


1911.  O1910. 

£3.348  £4,137 

1.889  1.806 

£5.2  57  *5,a43 

£61. 869  £f0.£08 

Mile*  open                                         160  160 


Week   ending  March  31 

Goods,  etc 

Total  for  week 

Aggregate  for  1  J 


week,  £706    In.-.  13  wee] 


Week  ,'iidniK     April  2 

Ooods,  etc 

ToUl  for  week 


1911. 
£2,076 
7.538 


ek,  £650    1). 


13  ■ 


139 
eke,  £789 


1910. 

£3.093 

7.171 

£10,264 

£121.558 

139 


Glasgow    and    South    Western. 

1910. 

16,500 

20.000 

£36,5C0 


weekending  April  1  1911. 

Passengers,  etc £13,300 

Ooods,  etc 20,700 

Total  for  week ,  £34.000 

Aggregate  for  9  weeks  £285.800 

443'2 


£289.000 
445'2 


week,  £2,500      Dec.  9  weeks,  £3.200 

Creat   Central. 

"eek 

;  nl  2                   1911.         a  1910. 

£20,100  £26,400 

Ooods,  etc 63.400  43,200 

Total  for  week £83,500  £69,600 

Aggregate  for  13  weeks    ....     1,060.300  1.C05.2C0 

mlea  open                                         616'2  613^4 


613.900     Inc.  13  weeks,   £55.100 


Creat    Eastern. 

1911.      ~   a  1910. 
£46,900       £56,100 

51.900         42.400 
£98,8C0 


Wi  ek       ling   April  2 

Passengers,  etc 

Ooods.  • 

Total  for  week E98.8C0        £98,500 

:      -  , 
500     Inc.  13    weeks,  £p.?00 


Creat     Northorn 


Weekending  April  1  1911.         .1  1910. 
f40,000        £18,600 

Ooods,  etc.  7^.200           60.60C 

Total  for  week  £115.2X1      £109.200 

Aggreosi-    I                           ..,  1.456.200     | 

Ifee  open  '..008 1         1.003  •; 

Creat    Northern   (Ireland). 



Goods,  etc 

Total  fl 


1911. 
£8,576 

12,?3° 


open 


Di  0.  this  wei  k.  £1.049 

Great     Southern    and     Wostorn. 

1911.  1910. 

£12,427  £14,642 

17.223  16.472 

'.fcbO  £31.114 

Aggrogati   lor  13    ......      ,,     £336.637  £323.621 

1.181  1.121 
Dee,    tin-    week,  £1,464     In 


Metropolitan. 

181  1.  a  1910. 

£15.572       £15,271 

. 

1,221      . 

a  78  a 


,  £6.158 


Metropolitan    District. 


Week 


tprll   1 

I 


£13,016 


Great    Westorn. 


»■  •  h  ending    April  2                 1911.  0  1910. 

,ete I   £105.000  £133,000 

la,  etc 149.000  117,000 

Total  for  week £254.000 

Aggregatt         ;■                       3.162.0C0  3.1C3.0OC 

1  2,960 
Inc.  tins  week,  £4,000      Inc.   13  weeks,  1'59.0C0 


.  Ibis 


■ 


Midland. 


nl     1  1811. 

re,  otc £67,000 

174.0C0 
Total  f.-r 


a  1910. 
£90.000 

137,000 


ek,  £14,0 


1,416'2  1,412 

■  -.000 


Highland. 


Week  ending  ^pril  2  191 :.  ■ 

Passengers,  etc £4,834 

etc 4,279 

Total  for  week £9,113 

Aggregate  for  9  !  75,223 


a  1910. 

£5,227 

4.282 

£9.-09 

£78.811 


Midland    Great   Wostorn    of   Ireland 
Week  ending  M  ireb  31 




4921-              492U 

Di  c.  this 

week,  £396     Dec.   9  weeks,  £3,588 

Hull    and    Barnsley. 

Mile 


1911.  19IJ. 

£3,310         £5,006 
10.245  8,070 

£13.076 
£126.478    £131,837 
538  598 


North     British. 


Week  ending    April  2 





Total  for  week 

Aggregate  loi  '. 

MU.  >  opi  a 


In.-,  this  week,  £1,J80      Dec.  13  weeks,  £864 


Week  ending    April  2  1911. 

£28,953 

to 66,453 

■    -  £95.406 

Aggregate  for  S  1309,269 

1.3243; 


Lancashire    and   Yorkshire. 

Week  ending     Iprli  2                 1911.  a  1910. 

.etc '     £37,000  £51,169 

Ooods,  etc 72.119  62.930 

Totalforweek £109.119  £114,099 

Aggregate  for  13  weeks           1.404.715  1.378.015 

Milee  open                                        595 '8  592 

lire,    tin-    week,  £4.980        Inc.  1  3    wcekB,  £26,700   _ 

London,    Brighton    and    South    Coast. 


a  1910. 

£34.094 

66,114 

£100,208 

£333.542 

1.32454 


«,  £4,802 


!:24.273 


North    Eastern. 

Week  ending  1911. 

£o3,660 

144,762 

I   rweek £198,422 

Aggregate  foi  13   reck       ...    2,423,506 


Goods,   etc. 

Total  for  week 

Aggregate  lor  13  weeks 

i  ii    


16,373 

£59,323 

£702,036 


487 


o  1910. 
£57,250 
12.885^ 

£70,135 

£720,275 

487 


a  1910. 
£66.715 
121.179 

£187,894 

,       19  4-  D 


1,734  1,722 


[no.  this  week,  £10,588      Inc.   1  3  ■•>■■■  jes,  £124.046 


North    London. 


Week  ending    \pril  2 



tc 

Total  forweek 

Aggri  . 


1911.  a   1910 

£3.884         £4,447 
4,671  4,076 


£8,555         £8,523 
£107,569     £109.264 
154 


«»'  .In 


week,  £10,812  £18,239 

London      Electric. 


thi- 


ck, £32      Dec.    13    weeks,  £1.695 


Week  ending     April  1 

Total  foi 

Aggregal 


1911.  1910. 

£14,420    £13,375 

£184,695   £!73,f00 


I  1  £1  1,095 

London   and    North    Westorn. 


etc, 



Total  for  week 

;  .r  13  weeks 


North    Staffordshire. 

1911. 

£4.500 

j  15.190 

£19.690 

ji252.620  j 

*  326 


a  1910. 

£6,100 

j  12. 1C0 

£18.200 

£246.610 


Weekending    April  2                  1911.  1910. 

1.                ,.'tc '£119.000  £134,000 

Ooods,  etc 137.0C0  147,000 

Totalforweek £5C6.CCC  £281,000 

Aggregate  for  1  3 

Bck,  £2  ;,(  00  1  :?p.ooo 


Total  lor  week 


v 


£20.81  1 
£233,781 


543 


London    and   South  Western. 

1911. 
i-  ,  .1  "i 
33.700 
ToUl  for  week  1 -19.800 

Aggregate  lot    13 

"  . 


i 


South    Eaatern    and    Chatham. 

191  1- 
£53.381 

>3.325 
j 


London,  Tilbury  and  Southend. 


Taff   Vale.  «> 


•1.890     Inc.    13    weeks,    £4.197 


..ding     Apt  111  2 

- 

Total  lot    -      ^ 
! 


.  this  ■ 


- 


1911.  al910. 

£8.151        £10.314 

?.41C, 

81 


191  1.  a    1910. 

£5550         £6.333 

" 

! 


KXPLAHATli  Rallwsr, 

las.    I  Includes  steal  I  lolta.     m  Penanh  Dock  and  Reilwaj  Incloded       n  Incloding  53$  miles  jointlj  worked  with  O.C.B. 


THE     RAILWAY     TIMES. 


[April  8,   1911. 


1 

OFF 

ICI 

AL 

TF 

3AFFIC    RETI 

JRr- 

JS. 

BRITISH   AND    IRISH 

RAILWAYS 

&c 

FORKIGN 

AND     COLONIAL-Continucd. 

Mi 

eage. 

Latest  Ean 

ingsBep 

rted. 

Aggregat 

e  to  date 

Mileage. 
Railway.           

Latest  Earnings  Reported.           Aggregate  t^  Date. 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910.                                      1911-       191°- 

Wk.or  M'tt 

.      1910-11.     190910-          1910-11.   1909-10. 

Belfast 

80 

80 

March  31 

£3,997 

l  12,057 

£32,499    Sthn.  Punjab... e        425          425 

March  25 

-4. -in         76,761        ln.31,532   111,74.630 

Ilrecou.   &    Mer. 

61 

61 

2,065 

2,264 

2-  767 

28,042        Ludha.  Est.   c         155          155 

March  "J.? 

22.04(1       16,850        2,3.7.114    2,35,006 

rJi   Work. 

-'K 

-", 

1,313 

1,2114 

1  1,813 

15,817       Sutlej  Valley  <•        210         210 

March  2.5 

10,920          —              1,60,230          — 

[es.4     P. 

304 

Wis 

April  1 

i.l. 

7:11 

7.037 

-.733    South.  Indian.. ,e      1,6943     l,694j 

March   l 

4,39,485     4,30,607       40,11,241    37.n9.573 

Cork  B,  4SC. 

1,890 

1,869 

20,458    Taltal   a         184          184 

February 

16,567        2H„ 177          161.—7       1-9,600 

Ck.  B'rck.  iP... 

16 

16 

March  31 

2:1-2 

471 

3,826    Temiscouata  ...i>        113         113 

February 

12.214          13, 197                   —       1           — 

ndon 

5H 

5!S 

January. 

:..  168 

3,652 

-     in.  Rys.  H8t.  0        660         660 

April  1 

37. 91i-        37,080          937,279      934,577 

G.N.  ami  City 

3a 

31 

1.619 

1,463 

•20,706 

10.7511    i  rug.  E.  (  oast  a          71          31 

2,    10          1,365            15,592           3,665 

Isle  of  Man 

463 

46J 

April  1 

513 

634 

5,466 

5,-14    Drag.  North  ...a          72J         72| 

2,234          2,000            17,839         16,126 

Wight    ... 

14} 

14} 

Ipril  1 

558 

-5! 

7,002    W.  of  Havana   a        147         147 

April  1 

4,6-4           4,465            197,5-1      1911,648 

Isle  of  v, 

21  i 

21| 

April  1 

77  1 

801 

7.719    W.P.  4  Yukon  b         112$        112$ 

March  7 

6,260          —                —              — 

Liverpool  Over, 

Si 

G 

1,1.11 

1,472 

16,790    lucatan  United*        —           — 

April  I 

55,600        52,600          614,600       644,400 

Mane.  Canal 
M'port. 

Mersey    

Mid.  &  S.W.  Jn. 
Neath  A  Brecon 

168 

41} 

4 

40 

168 
41} 

1 
60" 
40 

April  1  " 
April  1 
April  2 
April  2 

2,1-; 

2,131 
1,716 

2,2.15 
1,701 

77,-7 

.-.  72 
...  1    - 

20,767 

28,399 

27.747 

2M.127 

Zaf.  &  Huelva  a        112          112 

February. 

11  '77           8,701              23.3.13          19,991 

UNITED 

STATES     RAILWAYS. 

Mileage. 

Latest  Earnings  Keported.         3v]yufl{ulfb*t* 

Port  Talbot  

Bhon.  A  S.  Bay 

36} 
31 

36$ 
31 

April  2 

April  2 

2^314 

3L540 

34,668 

1910-11  1909-10  Wk.  or  Month.       1911.         1910.          1910-11.     1909-10. 

Stratford  &  M.J. 

" 

April  2 

-72 

7.-.; 

10,991 

2nd  irk.  M 

February. 

January, 

2nd  .k.  Mi 

Alal..  Gt.  Sth.  ...         309          309 
Ala.N.O.AT.P.        528         528 
i  ♦„  Trt«    c.  a   1?„     1(1  K1Q       Q  itqi 

- 

547,0(Ki     537,000     4,76,5,000    4,446,000 
B,528,246  7,,  33,360   64,21  1,57260,880,901 

6,413,   .i  ■  ."|  ".'7        '  1 "  1,587,8  . 

292,601       -i!,ii         9,    15,8        --.. 

F 

3REI 

•N    AND    COLO] 

^1AL 

RAILWAYS. 

Railway. 

Mile 

ige. 

Latest  Earnings  Reported. 

Aggregat 
1911  -11 

etoDate      Bait.  &  Ohio           1,434      4,159 
(7  in.  of  Geor.  ..      1,916      1,916 

1MU.-1U.        Ct,nti0fN-jf                  03,             667 

00    Ches.A  Ohio    ..      1,939      1,938 

urn. 

1910. 

Wk.   ,r  Month. 

iimi-ii. 

1909-10. 

Alcny  &    Gand.  i 

: 

33 

April  1 

22,000 

256,000 

2nd  wk.  Si. 

i.         5  .1.-1  -      '.  '  .3-..    2.1, 1729   17  21. -ml. 565 

Algeciras 

110 

no 

March  25 

lii.jCO 

1,1  in. 21 '3 

1,305,995     Chic.  Gt     West.     1.489      1,487 

2nd  wk.  Ma 

-    -      •         '---.113       -,:l.il,IJ.H,    8.294,514 

Ang.-Ch.  Nit.    a 

70 

70 

27. Mill 

21',il5l 

■hi.  A  S.  P.    7,511      7,511 

January. 

1.7        ■  .,   ,..     ,..ii-     411.279,131  38,166,256 

Antof.  &  B          11 

1 

769 

'28,360 

27,520 

356,510 

,,     Cin.N.O.  &'£....       337         337 

2nd  wk.  Mar.        112,171        75,822     6,642,422   6,253,544 

Arg.  N.E a 

616 

560 

March  31 

5,079 

201,414 

172,134 

CI.   Cm.  Ch.  Ac.     1,982      1,982 

Januarv 

Aig.  Trans.    ..." 

111 

109 

April  1 

3,024 

2.11,77 

91. 921 

6,664 

I'env.  A  Bio  G.    2,777     2,777 

2nd  wk.  Ma 

Assam-Bengal    r 

7." 

771 

1.2 1.(  ion 

9.35,000 

-,76.9.15 

Erie 2,22.1       2,2,. i 

7:' 

79 

10,100 

l,30.;.:<i; 

1,99.700 

Gt.  Northern    ...    7,274      7,037 

Ben.  &  N.W.  ...c 

1.-  ' 

1,834 

March  4 

;,77,.77n 

3,49,413 

32. 0-. I! in 

- 

Illiniii-C, rural...     4.551      4,551 

F.l.ruari 

Bene.  Dooars...e 

36i 

36} 

Jan.  1  — Mar.  11 

69,272 

87,928 

Louis. &  Nash...      4,591      4,512 

2ml  wk.  Mar.      1,047.34     1,063.74       8,62  .  ■      1  ,636,1  13 

Elite:. 

117 

117 

Jan.  1— Mai.    U 

— 

— 

1  21    7. .2 

M11111.S  St.  L...     1,027      1,027 

2nd  wk.  Mar.        112.8H       1'.',,.         5,7.3"    ,    3.49t;,2s|i 

Bengal  Nag.    ...c 

2.478 

March  11 

7,41.0011 

71,27..  111 

69,71,000     M.  St.  P.  S.  S.  M.     3,372      3,424 

2nd  wk.  Ml 

.  .          ..-  '..".    ■       .      .-22     : '  .    -    ,647  1  ,.'-9,-1- 

Bil.  Kiv.  fcC.     a 

15 

15 

S.890 

25,034 

26,32s     Mi.-s.  Kan.  A  X...     3,368      3,368 

2nd  wk.  Mar.       498,901     181,695    .:   120,93019,129,587 

110 

110 

8,750 

55,190 

43712     Nat.  of  Mexico...     1,750      1,732 

2nd  wk.  Ma 

r.     1,2739    '     1.2,7  -7       ,,  716,927  10, 772. 345 

IBomb.  B.  &C.I.C 

2,419 

2,419 

139,01,000     N.  Y.  C.  &H.  B.    3,587      3,587 

January. 

7.7-7.11-1  7,l3l.i         ■  -  721.7171  3-,..s9, 179 

Braz.  Gt.  Sn....d 

110 

110 

20,5  >' 

47, .7i  in 

45,000     N.  Y.  Ont.  &  W.       545         545 

January. 

6.-1.641      --7'.,       7,  .-,,,212    5,037,254 

Brazil.  S 

171,388 

132,984 

366,664 

276  ill    Norf.  &  West.  ...     1,9.71      1,941 

January. 

2,931.03.-2,7-2,491    21.427,i'i'J'  2'i,112,4ns 

B.  A.  £  1'ac.  ..a 

3,ls6 

3,004 

April  1 

111,6  17 

102,722 

1  ,-  .,  32 

3,112,548     Northern  Pac. ...     6,019      5,690 

January. 

4,254,911    1.    ■  ,,  'i      10  7  '  1,41  7  ll,i  65,  06 

B.  Ay.  Cent.  ...a 

165 

L65 

15.678 

128    86 

1H9,437    St.  Job.  &Q.  I....       319        319 

January. 

124,1           1,061,79         9     ,9   1 

B.A.  En.&S.Ca 

59 

59 

790 

771 

3'i,722 

211,795     St.  I,.  A  San    Fr.     4,731    '    4,726 

Januarv. 

B.  Ay.  Gt.  S.     a 

3,124 

2.748 

April  '-» 

104,785 

102,003 

-.      -- 

3,51:4  321     St.   Louis  S.  W.     1.471       l.li  ' 

3rd  wk.  Mar.       226,321     22     128     9.119   88    3,197,054 

B.  Ay.  We-t.  ..a 

1,51  1 

1,365 

\Jt:1  2 

65.692 

50,610 

1,75 1.114.7    Southern    7,038      7,050 

2nd  wk.  Ma 

1.11   1,41     '     36,     9    I-,  '  17,8    ■  4   ,485,462 

1,310 

1,340 

1,42.571 

1,59,297 

In  91.  ills     Texas   a    Pacific     1,884      1.S44 

■2nd  wk.  Ma 

2   M  ..     .'■..' 77  .   :.  "2'  i.  :  '.:. 179,911', 

Can.North b 

3,386 

3  ISO 

10  dys.     Mar.  31 

185,400 

,      Wabash 2,514      2,514 

2nd  wk.  Ma 

Can.  Pac 

.■  ntine" 
Centra: 

10,107 
271 

10,237 

2,528 

271 

10  dys.     Mai    31 

Kebruarv. 
April  I 
April  1 

3,051,000 
20,237 
104,223 
14,817 

22732,000 

21.21H 
102,628 
13,217 

1--  .  :■' 

- 

:--  i  9 

Whl.  ,y  L.   Erie       437         45S 

January.             462.754     . 

rEMENTS  AS  LAST 

05,743     4. 11-. 377    1,152,626 

WORKING   STA' 

REPORTED. 

■ ,    .-i 

irnings.                           Net  Earnings. 

has;  Esten.    0 
North  tit.  ..  " 
West  Eiteo.  a 

Chillagoe a 

Cordoba  Cent,    a 

•Cent.  N.  Sec.  a 

B.  Ay.Esten." 

Cord.  &  Bos u 

277 
182 

211 

11  ■, 
1.17 
01,7  s 
187 
180 

216 

1-2 

211 

it.;: 
12* 

187 
180 

April  1 
April  1 
February, 

April  2 

ipril2 

i         18 

7.21:7 

1,729 

6,251 

5.769 
12,310 
2,965 

6,200 

4,677 
2,111 
1,495 

.7,-7,. 
11,915 

3,010 

.  .77 

77*771 

62,468 

11,077 
21  1,370 

164,410 
246,490 

67,711 

14,337 

21 .2.2i  15 

- 

rtauroaa. 

1910-11. 

1909-10. 

1910-11. 

1909-10. 

Alabama  Gt.  Southern      Jan. 

July   1  to  Jan    31 
Atch.Top.  4  Santa  ff  ..  Jan. 

July  1  ti.   Jan.    31 
Baltimore    and  Ohio..    Jan. 

$392,948 
2,712,264 

64,204,572 

6,413,316 

8371,089 

2.591.993 

7,  '-  ,,.; 
60,880,901 

$115,1174 

-22. "12 

2,316,716 

22,791,911) 

1,137,281 

$124,161 
730,901 
1,768,888 

21,086,557 
1,527,731 

Costa  Bica a 

215 

213 

6,172 

10.183 

2  I", 9311 

,"i'            July  1  to    Jan.  31 

53,409,6  13 

11, -,113,71s 

16,690,378 

Cuban  Central  a 
Del.  Cm.  a  K.   c 

241 
192$ 

241 
162} 

April  1 
April  1 
January. 
January. 

16,343 
58,700 

16,196 

49,700 

.172,172 

6,09,400 

7    Canadian  Northern  . .      Jan. 
July  1   to  Jan.  31 
Canadian  Pacific   ....     Jan. 

-22,600 

-,-i:,i,2.ii 

792,200 

101,700 

2,592,700 

122,500 
2,230,500 

tDemerara  6 

604 
15 

17.853 

17.7.- 

6. 1114.121: 

1,316,596 

West 

15 

2,563 

a  66 

3,563 

July  1  to     Jan.  31 

111,  527,-59 

56,029,938 

23,272,826 

21,386,472 

Detroit  C'ntd....b 

7 dys.    Nov,  21 

160,511 

1  8,639 

—          Chesapeake  and  Ohio        Jan. 

2,835,113 

2,   1 1 .  -  . 

322,795 

1,031,534 

,  tlantic  b 

292 

234 

85.937 

1  10,700 

228  646           July    1    to    Jan.  31     .. 

19,793,280 

18,196,567 

6,908,905 

7,457,331 

March. 

5, J 

4,800 

n Chicago  Great  West.     ..Jan 

9  19,19il 

1 13,907 

86,955 

East  Indian  ...  r 

., 

2,177 

April  1 

18,45,000 

July  1  to  Jan,  31 

'.  :.::l,  '-27 

11.-11.731116 

1,998,455 

1,823,916 

Egypt,  1 

015 

615 

. 

6,040 

■'33  111     Denver  A  Rio  Grande     Jan. 

1,722,955 

334,414 

238,278 

Emu  Bay a 

104 

104 

4,846 

4,157 

July    1    to  Jan.  31 

14,664,103 

' 

4,028,106 

Entre  1 

i  -- 

10,100 

308^257    Grand  Tronk  oi  Canada  :  — 

U.  Ik.  of  Canada 

Main   Une Feb. 

£478,100 

£  161,900 

£68,000 

£78,500 

Uain               i 

3,536 

.1,536 

21.7,144 

1,614,249 

1,515,426  I          Jan.  1  to  Feb  28  .  . 

119.7   1 

144,-00 

i    At:,  a 

463 

463 

11,890 

91,8  19 

-7  1,11        Canada  Atlantic     . .      Feb. 

Ih,  2,500 

1,000 

G.I     .■ 

336 

3.16 

34,605 

329,154 

310,159           Jan.  1  to  Feb.  28  . . 

57.1.1  in 

3,400 

3,700 

I'.i.U.UaU.o 

189 

189 

10  dvs.    Mar.  :il 

10,610 

11,145 

100,518 

Grand  Trunk  WYstra     Feb. 

102,200 

94,700 

16,900 

18,300 

. 

4,524 

1,524 

in  dys.    Mar.  31 

279,941 

277,314 

1  036  707           ■'»"■  1  t0  Feb-  -""  ■  • 

215,100 

2,7  1  .HI 

- 

-■-■'I. 

14,97,800 

111.  31. 21 1" 

211  3,1.  ',211 

DetrmtGr. Hv.A.  Mil.      Feb. 

32,3  i. 

Vr.  600 

4.500 

101" 

llil 

-  ri- 

." 1,737 

612,180            Jan.  1  to  Fi      28.. 

3,650 

9,500 

(,.\\  . 

917 

ll, 22:. 

10,591 

162,407        Total  for  Svsteni    ..     Feb. 

637,6n0 

102,300 

160 

70,000 

Jan.  1  to  Feb.  28  .. 

1.257,100 

H.ll".  ' 

13.17,161 

11.911,517    Louisville  &  Nashville       Feb. 

- 

$4,421,361 

$1,2  12,390 

$1,370,982 

11yd.  r.  God.    c 

392 

.in..  1— Mar.   11 

— 

— 

July  1  to  Jan.  31 

Sinter.                 . 

268,700 

. 

Minn.  St.  P  iS.S.M.  ..  Jan. 

901,445 

1,2:3,32.1 

170,686 

519,241 

a 

23 

23 

;.7 10 

. 

22,750 

July  1  to    Jan.  31 

8,060,917 

2.7113,3.-3 

4,550,532 

Leopolo 

. 

1,5*1 

\pril  1 

2.1.127 

21   164 

287,36)     Mi-s.  Kan.  4   Texas     ..Jan. 

2,351,811 

2,117.,.-! 

4-7,573 

Mad.  & 

-;-,-, .,2,, - 

July  1    to  Jan,   31 

18,275,915 

5,902,529 

5,444,347 

Manila 

5  7  -.; 

62.473    National  of    Mexico   ..    Jan., 

2,005,888 

31,987 

3911.912 

321,214            July  1    to    '.1 

57. 127, 171 

12.7-5,599 

Mexican             * 

1 

New  York  ODt.  A  West.    Jan. 

i.-l.-ll 

87,!  9 

95,614 

S 

177   165 

141,500 

1.29.1.1  ;-             July   1  to    .Fin     31 

1.641,92s 

1,  1,5,. '73 

277 

277 

11,068 

173. 921. 

68,199     Phil,   and    Reading    ..    Jan, 

5.-72.174 

1.573,1:13 

1,7.-1,411 

ruguay  a 

.  i; 

Julj    1  :  .     Ja 

■ 

. 

1.    2. 

1,  ,1        Coal  and  Iron  Co.    . .    Ja 

i.l'i:.  57 

1112,741 

•291,275 

a.  31 

19,580,210 

511,-1,7 

797,545 

. 

291 

I'nt.ii  both  i.i 

7,126,1    0 

1,461,939 

111 

in 

217,-7-                             '       31 

45... 13, 221 

9,940,392 

i 

.... 

68,397 

ts.Cini  h.t  st.  1.    ..Jan. 

833,231 

ICO' 

35,130 

,  31      

. 

1          and  Gr.  Ial.    ..     Oct. 

185,079 

60,115 

496,099 

Jury    1   to 

171,769 

1 

1  1  ,.,11-  \  San    1  ran.       Jan. 

i-      ■ 

1  ...   1 

77               s,  21.29  »«■ 

ionthern   Railway       ..  Ja  .. 

1,-1.9.11   ' 

. 

511,712 

1  ...     i    1         .         :'. 

: 

,   oil  11' 

.'  1160.237 

■ 

J0T5    1  to    J 

Wabash     Jan. 

i 

Iul5       It i.  31 

.:  hern  reel  ipts. 

15,   i''i  [•] 
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LONDON  &  SOUTH  WESTERN  RAILWAY 


y 


TO 


*S 


PLEASANT 
SCENES 

BY     PLEASANT     MEANS 


or. 


n 


:fS 


KniKhlon's   Kieve   (North   Cornwall.) 

RESTAURANT    CARS 

IN    PRINCIPAL    SERVICES. 


]   m  Comfort  by  thi 

Trams   irom   London   (Watrrloo)    to 

THE     :     SUNNY     :     SOUTH 

mouth,     Southsea, 

DEVON    AND    CORNWALL 

Snlterton, 
a    and    Lynmouth. 
mouili.                                      I                         Imin. 
V.  •  ,  :  or 

CROSS  THE  CHANNEL    via  Southampton    to  Sr.  Malo,  lor 

BEAUTIFUL     BRITTANY 

CHARLES  J.  OWENS.  General  Manager. 


retinpljougf 


Manch 


ester 


IMPULSE 
STEAM 

TURBINES 

1910  ORDERS 
OVER   100,000   H-P. 

1911  ORDERS 

TO    DATE.        3    months 

OVER    40,000    H-P. 
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THE     RAILWAY    TIMES. 


[April  15,   1911. 


GRAND  TRUNK  RAILWAY 
SYSTEM  OF  CANADA. 

ROADBED. 

The  finest  in  the  Dominion.  The  only  double  track  Railway, 
Montreal,  Toronto.   I  lamilton,   Detroit  <\   Chicago. 

PASSENGER    SERVICES. 

The  "International  Limited."  The  " Railway  Greyhound" 
of  the  Dominion  runs  every  day  in  the  year  between  Montreal. 
Toronto,  Detroit  and  Chicago. 

Through  Expresses  daily  between  New  York,  Boston, 
Portland,  Montreal.  Toronto  and  Chicago. 

FACILITIES     FOR    GOODS    AND    PARCELS 
TRAFFIC. 

Special  attention  given  to  receiving,  forwarding  and 
delivering. 

NEW  TRANSCONTINENTAL  LINE. 

Grand  Trunk  Pacific  Railway  from  Moncton  to  Prince 
Rupert,  British  Columbia  (3,750  miles)  now  in  operation 
between  Winnipeg.  Edmonton  and  Edson. 

Write  for  free  booklets  "International  Limited."  "Trains 
3  &  4."  "Fast  Freight  "and  "Across  the  Atlantic"  and  all 
further   information   to: — 


CANADA'S 


FRED  C.  SALTER, 
European      Traffic     Manager, 

17-19, 

Cockspur    Street,    London,    S.W. 

[20,   Water    Street,    LIVERPOOL. 

75,  Union  Street,  GLASGOW. 


Of  interest   to  all    who   follow 
the  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
2s.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  do. 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


ADDSESS — 

THE  EDITOR,    Cuntral    Station,    Lolcester. 


DAVis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


J&EDS 


Contractors  to  the  Railway  Companies. 


A  Convincing  Reason 

why  the    typewriter    purchaser    should   select  the 


Li 


REMINGTON 
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has  always  been  furnished  by"the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  b\j 
the    eighteen   original   improvements  found   ir\  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

V 

Telephone  No.  Avenue  5665  (4  lines). 


READ  THE 


CREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     Jo  be  had  at  all 

Railway  Bookstalls 


PUBLICATION. 


Subscription- Art  Edition,  31 6  per  arm. 
Ordinary  „      2/a         ,, 


Paddlngrton   Station,   London. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In   2    Volumes,  medium  8vo.  with   Full   Indexes,  etc.,   and   Illus- 

trated  with  36  unique  Coloured  Plates,  50    Full-page  Engravings, 

and  upwards  of   250  smaller  ones   from   the   latest  photographs, 

many  of  which  have  been  specially  taken  for  the  work. 

(Style  1   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s   net.) 

(Style   II.  :    Handsomely    bound    in     half- morocco,    extra,    gilt 

top,  each   10s.  net.) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE.   Bedford  Street.  Strand.  London. 

Telegraphic  Addrese  :  "WARNE,  LONDON."  Telephone  No. :  2208  GERRAilD. 


\ PR]  i     i ; .    [Oil 


THE     R  \ll.\\  \Y     ll  \|  l  S. 


b_  2    ^^ 

»    ■ 

LL 

] 

L*d 

^$  &                -.    £ 

E  rtflfl 

ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or   Magneto 


SIONALS    01  rSIDE    --sow     MILL    STATION. 
GREAT  WESTERN   RAILWAY  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W 


DENNY,  MOTT&  DICKSON, 


IMPORTERS     OK     AND     DEALERS     IN     ALL     KINDS    OF 


LTD., 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Add  rest 
■'  DENNY.     LONDON.' 


SHIPBUILDING,     ETC. 


Tologhono  Nos. 
4495  A  1214  Avonc 


LONDON -14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock. 


LIVERPOOL: 

170.     Resent     Road. 


Gl    \SGOW; 
87.  Union  Street. 


Nl  Wi    \STI.K  : 

Bank     Chamber*. 


CARDIFF:  PRESTON: 

Steam  Saw    Mill..  County   Chambe 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office:  36, Victoria  St.,  Westminster, S.W 


Manufacturers    of   SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES 

WHEELS   and  AXLES  finished    complete. 

PLATES   for   Boilers,   Frames,    and    General     Railway    Purposes. 
All    Descriptions    tad    Dimension.       To    Board    cf   TntV,   I.S.R.,   6c,   8c,   stipulations    tod    requirements. 


V>6  THE     RAILWAY     TIMES.     [April  15,  191 1] 

COMPANY     NOTICE.             [            POSITION    VACANT.  Twenty-Sixth  Vear. 

'  The    Abbreviated    Addresses    of    the    United 

The  Great  Western  of  Brazil  Railway     \  SSISTANT    LOCOMOTIVE     SUPEE  Kingdom  are  from  Official  .Lists 

Pftm„cn„    Timitori                           i    1    '"'"'"'"l','    '"''"""i    '•'<   -"" :-  the  Authority  oJ   the  Postmaster-General. 

1/Ompa.ny,    .Limited.  lliulwtly    in    the      I'.  1  1      M11.  1      Protectorate.         Kge 

between  J. 1  35   years.  "CTTI  t  'c 

Candidates    must     havi     had           m.,i    ...iiml    -, n,i  otLLL  o 

-VTOTICK      is     hereby    given     that     the    ... ■!..,, ,  .1  . ., ,,   , :  „,  Directory  of  Registered 

;.:ur;;:;T^r''J;;  ;i;:;;;::;:!;:1;^^:,!::;vl:;;;:;;:r:;:.':;;,;;:!";;,,!;,;;;;:  telegraphic  addresses.- 

for     the    purpos  i        in       the     01     in    the    shops   "l    a    large   I notive    builder,  and 

'      '!'•■     1-n.l     ....      tl„.      Share    C-,].it, •. .    I  lie 1 1,  ■,■    l.a,  .•    had    considerable    .-xpn-l-li-    in  VVTIOXAL       DIRECTORY       UK       LARGE 

tepartmcnt  01    a    n:i«  .>       J'..-! ■■■:■■><■  •■  .  OMMKRCIAL   HOUSES   AND    BUYERS' 


.11    be   riven    to   men    who    I 


..,,,,.!    knowledge    of   applied  GUIDE 


Price    25s.     2,400    pp.     Just    Out. 


ici    'ml  ..1  materials  used 

-  lll.iv       t.::.ll   :.    V,  :,!■.    ,1-11.1.'    by    ill,',' 
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One  favourable  factor  which  up  to  the  present  has 
not  been  fully  realised  is  cheaper  money,  and  as  this  may 
l>e  expected  to  continue  for  some  time  it  will  be  a  helpful 
facto)  of  great  importance.  While  giving  due  considera- 
tion to  this  element  in  the  situation,  purchasers  of  Home 
Railway  stocks  would  now  be  well  advised  to  use  careful 
discrimination  in  their  selections.  In  certain  directions 
the  rise  has  now  proceeded  quite  far  enough  to  justify 
precaution,  although  there  are  still  opportunities  for 
advantagei  ius    purchases. 


NEW  ELECTIONS  UNDER  THE  CONCILIATION  SCHEME. 

The  scheme  for  conciliation  and  arbitration  is  now, 
of  course  an  established  feature  of  the  arrangements 
for  dealing  with  questions  relating  to  the  rates  of  wages 
and  hours  of  labour  of  the  classes  of  railway  employees 
to  which  it  applies.  From  time  to  time  we  have  referred 
to  the  working  of  the  new  arrangements,  and  it  may  be 
recalled  that  boards  were  formed  by  practically  all"  the 
railways  of  the  United  Kingdom,  the  machinery  of  opera 
tion  being  somewhat  as  follows:  An  application  for  .1 
change  in  wages  or  hours  having  been  addressed  1\  ,1 
class  of  employees  to  the  railway  1  ompany  and  not  disposed 
of  within  two  months  passes  foi  consideration  to  the 
Sectional  Hoard  composed  oi  representatives  oi  the  grade 
or  grades  concerned.  Where  .1  Sectional  Board  tails 
to  arrive  at  a  settlement,  the  application  is  referable 
to  the  Centra]  Conciliation  Board,  consisting  of  repre- 
sentatives oi  the  Company  and  one  or  more  members 
chosen  from  the  employees'  side  oi  each  Sectional  Board. 
Failing  settlement  by'  the  Central  Board  reference  is 
made  to  a  single  arbitrator,  appointed  by  agreement 
between  the  two  sides.  It  will  be  apparent  that  the 
most  important  part  is  played  by  the  Sectional  Boards  ; 
indeed,  for  all  practical  purposes  they  may  be  referred 
to  as  the  Conciliation  Hoard-., it  being  almost  certain  that, 
failing  agreement  in  the  initial  stages,  settlement  by  the 
Centra]  Hoard  is  most  unlikely.  The  period  of  office 
of  the  Sei  '■ional  Boards  is  three  years,  and,  we  understand, 
that  on  most  lines  an  election  of  representatives  of  the 
men  is  now  in  progress  or  is  pending,  As  on  the  occasion 
of  the  first  elections,  the  Hoard  of  Trade  have  undei 
taken  the  work  incidental  to  nomination  and  election. 
the  services  oi  the  Department  having  been  offered  on 
the  understanding  that  both  sides  ol  the  Conciliation 
Board-  oi  the  respective  companies  concurred  in  desiring 
such  intervention.  This  concurrence  was  necessary  in 
'•icw  oi  the  provision  111  the  scheme  to  the  effect  that 
election-  subsequent  to  the  first  should  be  "regulated 
by  the  Hoards  themselves."  We  are  glad  to  know  that, 
in  the  mam.  no  differences  oi  opinion  have  been  apparent 
in  this  respei  t ,  exi  ept  in  regard  to  a  point  of  interpretation 
as  to  whethei  the  regulation  oi  elections  was  a  matter 
for  the  Sectional  or  the  Central  Hoards.  ]t  is,  however, 
surprising  that  there  should  have  Keen  thought  to  be 
room  foi  doubl  on  this  point.  As  we  have  already  shown, 
the  Central  Board  1  onb  consulted  in  the  absence  of 
agreement  1>\  the  Sectional  Board  ;  therefore,  it  is  obvious 
that  no  tnattei  <  an  be  referred  direct  to  the  1  entral  Board. 
Such  small  points  of  difficulty  will  no  doubt  be  straightened 
out  when  the  si  heme  comes  under  review  a  few  years 
heno  Meanwhile,  the  Board  oi  Trade  are  proceeding 
with  cle,  no,,,  on  .everal  oi  the  large  lines.  Nomination 
papers  have  been  prepared  and  notices  issued  that  nomina- 
tions oi  1  andidates  foi  elei  tion  each  being  supported 
by  twenty  adult  employees  (i.e.,  twent)  yeai  -  oi  age 
and  upwards),  must  be  forwarded  to  the  Board  oi  I  rade 
1  !""  a  pecified  date.  L'pon  receipt  oi  nominations 
steps  are  taken  1>\  the  Department  to  verify  that  they 
ire  in  order,  whereupon  voting  papers  are  issued.  On 
cca  ion  the  total  number  of  elections  conducted 
representation  ol  employees  on  the  169  I 
ol   tin    different   companies  was  425,  and  the  number  of 


men  eligible  to  vote  was  estimated  at  a  little  over  270,000- 
After  allowing  for  cases  where  the  representatives  were 
returned  unopposed,  it  was  found  that  over  77  per  cent, 
of  the  men  eligible  availed  themselves  of  the  franchise. 
The  Railway  Times  profoundly  believes  in  the  advantages 
of  the  adoption  oi  conciliation  and  arbitration  in  every 
kind  of  labour  dispute  ;  we  hold  the  view  that,  in  the 
main  and  allowing  for  the  somewhat  hurried  drafting  of 
the  original  scheme,  the  arrangement  has  proved  to  be 
highly  effective  in  its  application  to  railways.  In  this 
connection  we  may  recall  that  the  agreement  of  1907 
was  signed  initially  on  behalf  of  eleven  of  the  principal 
railways,  but  adhesion  to  its  terms  was  afterwards  signified 
(subject  in  the  case  of  Scottish  Companies  to  modifications 
oi  certain  clauses  upon  matters  of  detail)  by  thirty-five 
other  companies,  making  a  total  of  forty-six  railways 
that  have  adopted  the  scheme.  The  assenting  com- 
panies included  nearly  all  those  having  as  many  as  200 
employees  in  their  service  ;  in  fact,  the  only  companies 
that  did  not  at  once  come  in  were  small  companies  for 
which  the  formation  of  Boards  was  not  considered  to  lie 
necessary,  and  a  few  oi  the  larger  companies  to  whose 
lines  the  provisions  of  the  Agreement  were  unsuitable. 
Amongst  the  latter,  the  most  important  was  the  North 
Eastern,  which  line  subsequently  set  up  a  Conciliation 
Conference  on  broad  line-.  So  substantial  a  structure 
surely  represents  an  arrangement  that  lias  conic  to  stay, 
and  we  trust  that  the  elections  now  necessary  may  result 
in  the  selection  of  a  body  of  men  of  sound  judgment, 
who.  so  far  .is  it  will  lie  necessary  for  them  to  act,  will 
prove  to  be  as  efficient — if  not  more  so — than  their  predeces- 
sors   ill     Offil  e 

THE  GRAND  TRUNK  REPORT. 

llie  half-yearly  report  oi  tin-  Grand  Trunk  Railway 
Company  of  Canada,  an  abstract  of  which  appears  in  our 
current  issue,  does  not  contain  any  surprises  when  com- 
pared with  the  preliminary  statement  issued  in  February 
last.  The  financial  result  of  the  half-year's  working  as 
compared  with  that  of  the  corresponding  half  of  rgog, 
shows  that  the  amount  available  for  dividend  is  a  little 
less  than  it  was  on  that  occasion, — viz., £398,518, as againsl 
£420,480.  The  guaranteed  stock  and  hist  and  second 
preference  stocks  get  their  dividends,  and  the  third  pre- 
fereni  e  stock  receh  es  \  per  cent.  <  iross  receipts  have  gone 
up  by  some  £67,000,  but  the  working  expenses  have  also 
risen,  though  111  a  smaller  proportion,  the  ratio  of  working 
expenses  to  receipts  being  at  the  rate  of  75.43,  as  com- 
pared  with   75.78.     Net    revenue   charges  have   increased 

by  £67, 1.     It  I-  also  to  be  noted  that  there  are  decreases 

ol  114,838  in  the  number  ol  passengers,  and  of  375,599 
tons  in  the  freight  and  live  stock  section.  The  revenue 
from  passengers,  however,  increased  by  £36,482,  and  that 
from  mails  anil  express  1  ,v  £14,559,  while  freight  and  live 
stock  showed  the  small  increase  oi  £2,513.  It  is  mattei 
lor  congratulation  th.it  the  old  suspense  account  has  at 
length  been  wiped  oil.  The  new  Act  of  the  Canadian 
Parliament  obtained  by  the  company  will  come  into 
operation  alter  the  forthcoming  meeting  authorises  the 
due  tors  to  exercise  the  powers  conferred  by  it.  and 
probably  one  of  the  most  important  matters  contained  in 
it.  from  the  shareholders'  point  oi  view,  1-  the  provision 
that  any  oi  the  various  classes  ol  stock  oi  the  company 
shall  be  transferable  in  such  manner  and  upon  such 
conditions  as  shall  be  provided  by  the  l>\  law-  ol  the 
board  oi  directors,  this.  (>i  course,  empowers  the  com- 
pany to  issue  stock  certificates  to  bearer  and  111  that  way 
transfers  will  be  facilitated  lor  those  who  desire  such  a 
convenience,  fins  is  a  change  which  has  long  been 
advoi  tted,  and  ai  the  last  meeting  the  Chairman  ex- 
pressed In-  willingness  to  carry  out  tin.'  wishes  of  many 
ot  the  shareholders.  There  is  no  serious  objection  to  the 
proposal,    and    11    will    undoubtedly    broaden    the    market 
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For  ih'-  company's  securities  and  indirectly  improve  the 
position  ol  shareholders.  Some  "t  our  home  railway 
companies  may  usefully  note  the  example  which  the 
Grand  Trunk  has  now  sel  in  this  re  peel  In  ref< 
to  capital  expenditure,  it  is  noteworthj  thai  no  additions 
to  rolling  stock  at  the  expense  oi  1  ipital  havi  bei  n  mad« 
hall  yeai .  bul  £23,273  has  been  charged  to 
urn  [01  matei  ials  supplied  on  account  oi 
;  tdditional  —  t . -<  1  coal  cars,  t.>  be  subsequent!) 

istrui  tion  work  "i  the  Grand 
Trunk    Pacific   line,   nothing    verj    definite    is    >aid 
time  of  completion.     The  Prairie  section  h  tended 

till  it  1-  w  ithin  t»>  miles  oi  tin-  summit  ol  the  pass  through 
the  Rocky  Mountains,  and  arrangements  have  been  made 
fur  th''  vigorous  prosecution  "I  work  on  .1  furthei 
miles.  Working  eastwards  from  Prince  Rupert,  the  track 
has  been  laid  for  too  miles,  and  a  further  r.45  miles  is 
un.de]  construction.  Pressure  is  being  pul  upon  the  con 
I  3  to  increase  their  labour.     On  tin-  whole,  it  will  be 

mth  thai  the  position  ol  tin-  company  financially  doi 
show  any  ni.itcri.il  chai  npared  with 

and  it  1-  probable  that  the  tran    continental  line  will  have 
I  a  operation  before  any  substantia]  increases  take 

1  dividends. 


MONEY   AND  STOCK 
MARKETS. 


Weekly  Traffic  Summary. 

Tin    ■  ceipts  foi  the  week  ended  Apj  il  0.   as  offi- 

cially  published   by   the    fiftj  two   principal    railways   of 
the  United  Kingdom,  amounted  to  £2,153,964,  which  wa 
earned  on  21,543  miles,  being  al  the  rati  3d.  p  1 

mile  "t  line  open.     For  the  corresponding  week  of  1910 

oi   the  same   lines  amount 
with  21,468  miles  open,  01  £97  15s.  6d.  pei  mile.      then 

>:i  ini  rea  1 

ci  75  in  the  mileage,  and  an  in  the 

ts   pei    mile.     Thirty-six   oi    the   returns  distinguish 

ceipts    ti"in    passengei    and    g Is    traffic 

and  these  show  .1  decreasi    oi   £23,093    or  £:    |      ;d.  pei 
mile)    in    the     passenger    receipts    and    an    increase    oi 
1  fs,     id.     per    mile)    in    the    rei  eipl 

from      goods     traffic.        The     aggregate     d 1 

rhi       thirtj  six      railways      foi       fourteen     week       in 
the    pass       ei     receipts    ha      beei  while     the 

easi  the   goods   traffic   wa 

■  ipts  oi  the  fifty-two  railways  foi  fourteen 
week-     fan  u  tinted  to  £28  155,270, 

in   comparison   with    £27,834,510    in    th  ponding 

period  of  last  year    an  incn 


Hancbestei  Arbitration,      !         rbitration  in  connection  with  the 
>r  an  eight  hours' daj  for  the  Manchesti     I 

is  week  at  the  Manchester  Town   Hall 
■  lid  Har'rel,   K.C.B         '        O.,  I.S.O.,  thi 

Board  of  Trade.    The  caei   on  behair  of 
1     MS     1 1.  T.   Jackson    general 

elation  of  Tramwaj  and  Vehicle 
.    t  'orporation   was  presi 
imwaj  -  departmi  nt     Mi     I     M 
McEli  ''  '     TTearing  the  arbitrator  pi 

the  matter  his  on  and  iss  ic  hi-  award 

at  an 

Hydraulic    Buffer   Stuns.      \      .  \v   hydraulic     buffer     stop     ha- 
ll.- Mansion 
Railway.      li    consists 
cylinder   filled   with   oil,    through    which   runs_a    plunger   with 
i 

1 1 

1   hour 
without  injury'  to  the  passengers  or  he  train.     A 

similar    buffi  r    stop    has   '  Putney    1 

and   when  tested  with  an  empty   train  was  found   to 
I         ■    •    ■ 
train  and  the  new  buffet  illy  from  the 


Settlement  Dates. 
Consols  : — I  hi 


nation  Days. 

Mines      April  2  | 

General 25 

Mines      

General ,,     10 

Mines      

General j., 


Days. 
,,  Vpril  25 
■ 

Mini 

I ,     11 




I'ay  Day* 

I  ril  27 

1    i« 
.•  12 


Our   usual   comparison   of   the   present    position    of   the 
Hank    oi     England,    the    M 

■  11  li  1  he  position  last  I  hut sdaj  and  at  the 
corresponding  period  ol  last  sear  is  given  below. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  3    per  cent. 

Open  Market  Discount       2 j  percent. 
Bankers'  Clearing  House  '  — 

Silver  bars,  per  oz.  Jspot)  24-ftd. 

Consols  (account)   82 

French  3  per  cent,  (ace.)  g^i. 

Paris  Cheque  exchange           251.  31c. 
New  York  60  days  ditto  $4.84! 

Rio  de  Janeiro  exchange  [I   ,    !. 

Valparaiso  90-day  exch'e 
Calcutta  transfers      .... 
Hong  Kong  transfers    . .       1 
Shanghai  transfers     


fAt  Present  |  Last  Week.     Last  Year. 


£33.82 

44  per  cent. 

5. ''73 

4  percent. 

3  J  per  cent. 

,  -  t.ooo 

975f- 
25f.  25}C.     i 

$4-8,1 

i5lid. 

iot*d. 
is.   4 
is.  91'L 
2S.     1 


1 5 1  per  cent. 

^2».375.850 

3  per  cent. 

•  r  cent. 

£335.°72,ooo 

*a  r..d. 

Si, 

95f. 

25!.    ;,"c. 

ioHJd. 
is.    , 
is.  9*d. 

2S.     ; 


.  5  IN 

I  Ml 

Bank  Rate,  1908  to  1911. 

6  pet  cent 

Jan.    2,  1908.     3    per  cent. 

Ocl.    7.  1909.  1  34    P«  cent 

June     1.1910. 

4    .. 

Jan.  16.  1908.     4      .. 

Oct.  14.  1909.       3       .. 

5.    .. 

Jan.  23,  1908.     5      .. 

Oct.  21.  1909-      4       „       .. 

Sept.  29.  1910' 

34   ..       .. 

Mar.  J.    1908.     -<4    .. 

Dec.    9.  1909-       5        ..       .. 

3.   •.      .. 

Mar.  19.  1908.     4       .. 

Jan.     5.  1910.  1  i\ 

Jan.    19.   1910.       >       ..       .. 

' 

2*    ■■        .. 

May  28.  I90t 

Jan.  14,  1909.     3       ,, 

Feb.  10.  1910.  1   34     ..       ■. 

i 

.4    ..      .. 

Apr.   14.  1909.     4 

Mar.   17.  1910-       3       ..      „ 

Jus:   before   Easter  <>l  last  year  the  Money  Market,  the 
Stock    Exchange,    and   ihe  whole  ol    the    business 
munit)    wen  i  neon- 

tailed  h\    the  arbitral  j 
the  part;    thai    s  al   presenl   in  power  in  i  th  the 

Budget   in  si  i  i ii ms.        1  he  ':» 

limit)    required   thai  the  national   finances 
regularised  as  speedil)  as  possible;  but  bei  Govern* 

N  red    thai    their    party    interests    required     it, 
the  plainest  <\ui\  was  ni  ; 

was     introduced     which     it     ma;      be  not 

again  be  experienced.    The  incident  has,  however,  been  re- 
called  this  week,   through  attention  being  to  the 

equally  arbitrary,  although  comparative!)  trivi 

easun    in   requesting    railway  companies  and  other 
large  p  -   until 

March  31.      The  result  of  this  apparenflv  unjust 

to  maintain  1  in  the 

monc)     market    ..wine     to    the    hltgl 

during  the  p 

inish  the  amoui 

ind,  and  to  do  th  - 
departing  from  tl  • 
- 
much  <»t  the  incident,  bul  it  is 

disreg  mmer- 

ommunit\    which    has    been 
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occasions  under  tin  present  direction  of  affairs.  Social 
reform  is  an  excellent  tilling,  but  iit  is  desirable  thai  ill 
should  l>r  initiated  b\  some  other  department  than  that 
ol  tin  <  liam  ell, ir  <il  the  Exchequer,  whose  duties  to  the 
publii    are  suffe  ienth  onerous  in  othi  r  respei  ts. 

I  !       state   nl    the    mone_\    market     remains    almost    un- 
.     from   last   week.      The  condition  of    the    foreign 
anges  is.   however,    rather    mere    favourable    to    the 
acquisition  of  new  shipments  nl  gold   from   tin-   Hank,  and 
.it  tii   the  preseii'l  week  rates  will  no  doubt  be  easier,  while 
;    reduction    in   tin-    official    minimum    may    noil     be    long 
a    ed.      As  this  week's   issue,  owning   to  the  occurrence 
ol  Good   Fi  day,  is  printed  on  Wednesday  evening,  we  are 
unable   tu  give   the   usual   figures    froim     the    Hank     return. 
I  here  has,   however,  been    the   customary     \\  hhdraw  a.l    of 
■  ash  in  tin-  prn\  in.  es,  and  other  1  hanges  include  tin-  pay- 
ment .nl    a   small   part    onh    nl    the    amounts    which    have 
tallen  due  ,1    the   Hank,   the  balance  being   renewed  gener- 
ally   at   about   3!   pel   <ent.       In   the  open   market   rates  have 
varied  from    ;  to  ;,'   percent,   for  day-to-da\   requirements 
and  tn  3I  for  w  eekly  fixtures. 

During  the  few  days  thai  have  elapsed  since  our  last 
issue  the  promist  O'l  Home  Rails,  then  indicated,  has  been 
generously  fulfilled.  As  will  be  seen  from  the  appended 
table,  prices  have  risen  generally,  and  although  there  ha\ 
been  temporary  reactions  ni  no  great  magnitude,  thi 
advance  lias   been   quickh     and     sturdih     resumed  The 

settlement   which  has  been  completed  to-d.n   has   revealed 
a  large  bull  account,  but  the  position  seems,  nevertheless, 
to  be  strong,  and  there  are  indications  that   business  will 
den  and   the  advance    be    resumed    alter    the    Easter 
holidays.      In   the    Hume   Railway  department   the   acccunl 
w  hich  has  just  been  <  on<  luded  has  been,  as  remarked  else- 
where in  this  issue,  the  must  remarkable  in  the  h-iston  ol 
the  past  ten  years;  and  the  great  improvement  throughout 
the   entire    Home     Railway     list     abundanth      realises     the 
anticipations   which    have    so    often  been     made    in     this 
column.     It  had,  indeed,  long  been  1  fear  thai    Home  Rail- 
Mi.  ks  had  fallen  far  below   their  jusl   value,  ami  onh 
rdiinan    combination    ol    circumstances    of    the 
years  1  mild  have  led  tn  the  senseless  depie.  iation 
that  had  crept  over  the  market  and  obscured  '.lie  strength 

O'l    tin    actual   position.       N'ow    thai    saner   views  are   he'd"   it 

mav  noi  be  without  advantagi    to  draw   attention  agaiin  tn 
the  extent   ol   the  improvement   in  prices  alread\    effected. 

In    some  eases   ihe    future  lias    l.rrn    sufficient  l\    discounted, 

'be  advam  e  in  these  ,  ,,ses,  if  fin  tin  i-  en- 
couraged, ma\  lead  to  unpleasant  results.  There  is,  of 
course,  still  plenty  ol  room  for  improvement  in  other  cases, 

!h      ;l"      '  "Minn. lie  e     Ol     the     present     CXI   ell,   Ml      traffic 

returns  the  Home  Railway  market  must  ,  ontinui    to  attr.e  t 
"■  '  ea  sing  at  tention. 

'•;i",t     Saturday     lie.      market,     was      again     the      prim  ip.d 

feature  on  the  Stock   Exchange.      The  imminence    .,1    the 

1   n1    appeared    011'h     1,,    , ,,-.,,.,.    buyers,    and    pm  es 

"    thf'  day    progn  ssed.      Liquidation'  we,,,   on  simul- 
lsl.v-  l""   h  had  little  i.r    no  effect    in    checkino    the 
"lm'"""1   "P"ard.      I'miid  Stales    ,.,,lw  (VS    ii     .  oiiti  isl 

-i'l--.    Mid    Canadas    wcv'onh     steadv.' 

1,1  ■■'■"  ans  Savc  wax    further,  and  ot'hei    Foreign  Rails  wer  - 

1      inactive.      On    Mondax    Home""  Rails    we.V 

from  strength  to  strength,  although   towards  the  close  the 

i!"'    "'     *t.ll    tangos    was     felt,     and     prices      eased 

"f-      K"'Y'    'he  ram ,-  were  generalh    from 

,\'V  "  '"'    ""<■•  although   in    a    lew    cases    ■   heard    .  ' 

"'■'"'    l','i      S  exacted  ;  in  som ,  ,„.,  cen1     ^ 

'     ".-en  paid    on    Vorth  Easte?,  .  « 

:"'','"   "'•"'"■'l    '  Rrsl    ,a„e   since    fanua r 

"*"S'    '""    declined     som,  ,1,.,,     before     Ihr   .  ,  J         ,,  ' 

"  an    market    had    a    firnie,     t ,,„    ,1,,.    \      ' 

dwi«on    in   the     Minnesota    rate     ,,i  '         -"ourabk- 

Jk'xi™ ,o1     r"''her    disturb '     sen,    ,,„     o"'v    (Ver, 

tl»wn   below    60.        (  anadas   wen,   , 

r. -dr.ua>, ,1  .„i„  ,,„„;,,  .r :'„'::  „,  ■„„;;::;:;>. 


WAY    TIMES.  [APRIL  ,5,  I9„. 

abile  telegram  from  the  Secretan  nl  the  Council  of  Foreign 
Bondholders,  new  in  New  York  endeavouring  to  effect  a 
settlement.  The  following  day  the  Hume  Railways  were 
less  active,  although  nothing  like  weakness  < 
lh.  Vmenican  market  went  back  somewhat,  and  Canadian 
Pacifies  gave  w-ay.  Mexicans,  however,  improved  on  a 
small  traffic  increase,  which,  coming  mi  a  good  increase 
ai  ago,  pleased  the  market.  Guayaquiffbonds  again 
spurted,  and  Foreign  Rails  generalh   were  firm. 

da_\  (Wednesday)  was  marked'b}  renewed  vigour  in 
almost  .ill  railway  markets.  Home  lines  were  partii  ularh 
stron-,  rises  being  numerous  and  substantial  The  settle- 
ment was  completed  without  difficulty,  and  good  traffics 
end  improving  weather  all  served  to' encourage  buyers. 
Americans  were  irregular,  and  (.rami  Trunks,  alter  being 
dull,  were  firmer.  rhe  report,  summarised  elsewhere, 
came  up  to  expectations,  and  there  was  some  buving.' 
Guayaquil]  bonds  again  rose,  ton.  bin--  55^.  Markets 
dosed  strong,  ..ml  the  new   account  promises  to  be  one  of 

-real   ai  tivitv. 

Mi'  principal  movements  since  Friday  compared  with 
the  closing  prices  on  Wednesday  (April  ]2)  are  as 
follow  :  — 

Name  of  Stock.  Rise.  Fall.        Name  of  Stock.       Rise.  Fall. 

British  Fluids.  American  Railways. 

Consols,  2J  per  cent,      i    . .   —  Atchison  Common   . .    1     . .   

Do.  (ace.)  z\  per  cent.      \    ..   —  Baltimore  and  Ohio. .   ..   

Chesapeake  and  Ohio    —   . .      '. 

British  Railways.  Chicago  Gt.  Western      —         — 

Barry  Deferred     —    . .   —  Chicago  Mil.  &  S.  Paul  —   . .    1 

Caledonian     —   . .      J  Denver  &  Rio  Grande   —   . .      J 

Do.     Pref.  Con.  Ord.  —   ..      J       D°-     Preferred   —  ..    t 

Do.     Def.  Con.  Ord.       i    .  .    —  Erie  Common —   . .      x 

Central  London    ....    —    ..   —      Do-   Jst  Preference      —   ..   — 

Do.     Deferred     1      . .   —  Do-  2nd  Preference    —    . .   — 

City  and  S.  London     1      .  .   —  Illinois  Central     —  . .   — 

East  London  Con.     ..      J   ..   —  Louisville  &  Nashville  —   ..   — 

Furness       2      . .   Missouri  Kans.&Texas  —   . .     J 

Great  Central  Pref.       1      . .'   —  New  York  Central    . .   —  xd  1* 

Great  Eastern 2]    ..   —  N.Y.,  Ont.  &  Western   —   . .   — 

Gt.Nthn.Pref.Con.Ord.  —  .  .   —  Norfolk  &  Western   . .   —    . .      A 

Do.     Def.  Con.  Ord.       ;!   .  .    —  Do-     Preferred    —   . .    — 

Great  Western      ^     . .   —  Pennsylvania    —    . .    — 

Hull  and  Barnsley        2      .  .    —  Reading  Common    . .    —   . .       ' 

Lancashire&Yorkshire  1 .'.    . .   —  Southern  Pacific  Com.  —   . .      ] 

London  Br. &  S. Coast     1"   ..   —  Southern  Common  ..    —   ..      J 

Do.     Deferred     2\   ..    —  Do-  Preferred — 

London  Chat.  &  Dover    J    . .  —  Union  Pacific    —   ..    ij. 

London  &  N.  Western  2      . .    —  Do-     Preferred    —   . .    1 

London  &  S.  Western  2      .  .    —  Wabash      _   . .   — 

Do.        Def.  Con.  Ord.    1      . .   —  Do-     Preferred   —   . .      \ 

London,  Tilbury,  &c.     1      . .   —  ■ ■ 

Metropolitan .!    ..   U-S.  Steel  Corp.  Com. —   ..      £ 

Metropolitan  District       J    ..   —  Do-  7  P-c.  Cum. Pref.   —   . .   — 1 
Midland  Def.  Ord.  ..    1}    ..    —  Foreign  Railways. 

North  British  Pref.Ord.   J    .  .   —  Antofagasta  Def.  Ord.  —   . .   — 

Do.     Def.  Ord I    ..   —  Argentine  Gt. Western  —   ..   — 

North  Eastern  Cons.       i»    ..—  BuenosAyres  &  Pacific  —  x. I      | 

North  Staffordshire       —   . .   —  BuenosAyres  Gt.Sthrn.  J   . .   — 

South  Eastern      —   . .   —  Buenos  AyresWestern  —  :. 

Do.     Deferred     ;    .     Central  Argentine    ..   -  xd  i| 

Tafi  Vale '.    . .   —  Do-     Deferred     1      . .   — 

I  nderground   Electric  Cent.Uruguay  of  Mont. —  xd  2 

43  p.c.  Bonds —  ..  Cordoba&Ros.istPref.  —  ..   — 

.,1s   ..  ..    1  Cordoba  Cent.  1st  Pref. —  ..  — 

Costa   Rica    . .  

s-  r     ■   1    ,.     ,  Cuban    Central      ....   ' 

Colonial  Radways.  Leopoldina     ........     >.        - 

CanadianPacific     ...._..      J  Mexican  Ordinary    ..     !..— 

Grand  trunk  of  Canada     i   ..    —  Do.    1st  Pref.,  8  p  c      —         

Do.  4  p.c.Guaranteed  —  . .   —  Do.   2nd  Pref'  6  p  c        1   "   — 

Do.   1st  Preference        i   ..   —  Nitrate   Ordinary ....   —  "   — 

Do.  2nd  Preference    —  ..   —  OttomanfSmyrna  to  Aidin— .'.— 

Do.  3rd  Preference      1     ..   —  Un.of  HavanaOrd     ..   —         ij 


\   Harbinger  of  Summer,   -the  Grea,    Xorth  ol   Scotland  Rail 
list    ol    furnished   loclging-s  reached   us   this  week 

1,1    l,M    -'    '  "n\i  nient    plan,    and    ha-    .1     few     pagi  s   of 

interesting    descriptions   .,1    a    numl 1    towns   and   districts. 

1  '"   value  ol  the  publication  would  be  increased  In   1I1.    in 

',l'-"  """>-  ol   scenery,   but    ivi    note  an   aiinouncrtin  nl    1l1.it 
,j"-   <"""al    Manager    will    he    glad    to   givi     tin     to,     use  of 
Ian.  1.1  slides  showing  view,  ol  the  splendid  scenen  and 
nl   interest. 


April  i  5,   1911.] 
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THE  PASSENGERS    COMFORT. 


In  ni  that  have  come  al  out 

travel  it  1-  emphasise  the  improvement 

that   has    been   effected    in    n  •    will 

admit    that    we    ti  in    luxury,     W 

indeed,    almost    inconceivably    remote    from    the    1 
when  I'm    Railway    [*imes  in  1843  expressed  the  opinion 
that  uncovi  red  1  ai  quite  sufficiently  comfo 

(or    third-class    p  1     the 

companies  1  ould  a  >\  ide  more  luxui 

modation.      I  1  nam-  1-  now  much   higher.     In 

formei    daj  -   there    ivi  re  a    few    lij  I  that    ran   at 

abnormally   high    speeds     foi  d      But    it    only 

seems  day    that    the    Flj  ing    I  >ut<  hman 

irs  for  the  journey  betwei  n    Padd  d    Ply- 

mouth, and  now  the  Cornish  Rivier;  kes  \  hours. 

Thirtj  v  l;   express  1 

an   ,i\.  ;  "i    undei    i"  miles  an  hour,   but   now 

the  400  mil 
in  8  hours,  including  three  stops.      I 

that    tlic   minimum   tin 

,     between     London    and    Mam !  ild    be 

,|  J    hours.     Ii    1-   now    done  in   3J   hours.     Man)    ol   out 

swill  -till  remember  vividly  tl  on  tin: 

Midland  Railway  in  the  'eighties  when  a  nam  was  I 
in  run  from  Derby  to  London  in  1  Ins.  511  min.,  a  joun  ey 
now  done  in  j  hrs.  25  min.     These  are  only  a  few  examples 
from    the   many  that  might  be   cifc 
found  everywhere. 

trains  consisting  ol  \-  Mi    II    V.Watson, 

I      tern  Railwa  I 

tution    in    September,     [909,    the    third 
•  inly  12  tni 
I  ■  idor    coach     ol     to-daj     only 

holds  .  v.  eighs  30  tons,      train 

iwing  to  the  number  of  through  vehicli 
foi    tin-  public  convenience  in  ord 
have  to  change.     <  )ne  result   "I  this  ; 

leads 
mention  oi   the   1  try   train-.     What   a   de- 

lightful  idi  to   found   the   Sunny  South   Speci 

of  the  1  '  V  d  B  righ  t on  Cc 

panies  whereby  throu  I  Man 

;  Birmingham  ran  to  Bright  tbourne 

Not  only  has  the  public  bet  n  well 
in  this,  but   it   i>  a  consolation  to  know  that   the 
1  1 

lampton  and  Bournem  h  1  <  <  1    to   the 

■ 
throu  from    Yorkshire    to  Torqt  I 

■I   N'ew 
depen- 
dent ol   the  thro 

-    kingel and   another,   as   between  Plymout 

I   London  to  Fort   William. 
Thru  on  all  the  main   lini  1-  pro\  idi  d 

with 
basins  have  hoi  and  cold  watei   laid  on,  ?nd  the  1 

I 
infinitely  better.     K  nips  ol  fornn 

most    ol    the   stock   1-   lighted    In 
light 

\       eal      ddition   I 
provision  ol  luncheon  and  dining  cars    and  this 

itiuent  tin    • 
f>  frai  whit  Ii 

*  obtained   foi    ;-.  (>d.  and 
ngland.     la  vhich  the  luncheon  and  dining 


I  uia\  !«■  judged  from  the  fa<  1  thai  the  London 
and  N01  ih  \\  early. 

mi. nth,  u  hen   tla    Grand   Natii  >nal 
I 

tli  m  and   Livi  I  1,150 

thr  ti 


■ 

i  tion  to  the  above,  js"  bottles  '  ■  1  spirits,  200  dozen 

bottles  -  a  mineral  w 

provided,  as  well 

w  ith  the  I  iverpool  Spi  ing   R  ■<  e  Mi  ■ 

meals   were    served     by    the    Londi  n 

!  ' 

On   the  Norfoll    Coa  1   express  In-  it   noted   that   warm 
milk  foi  b  ibies'  feedini    I 
and  that    iir 

Lighter  refreshn 
in  proportion,  and  out  cup  ol  •■ 

tn    passengers  on    the  train  for  3d.   ipares   favourably 

with  the  charge  of  1  frai 
Mention  might,  in  thi 

I  ire  point  \\  ith  some  |  ■ 

11  1  ommi  dal  ion  has  yet  b&  third- 

md  11  1-  foi  that  1 
We  may  resl 
anies  would   at    once   providi 
could   it    I"'   dom 

ns,   -I 
weight   would   be  added   to 
the  trains.     E  ich  first  1 

,    [0  persoi  ild  be 

ed   foi    in  third  class  cars  were  there  upper  berths 
but  the  '  ompanies,  natur;  lb  ter  than  thi> 

il  they  do  a  ill,  and  to  sei  ure  for  thru  p 

the  pri\  acy  so  mu<  h  desired 

Another  I  '<  <e  noted  1-  ,  with  which 

and    third  nd    the 

companies'  willingness  to  do  1  I  upon  them 

am. ami   ol  work   that 

In  Septi  11 
expre  compartments, 

in.. .latum    for    >i? 

Then  mipartment 

other  compartmi  1  ;i   all- 

All  this,  b 

from   tin    ' 

a  pro- 
1,   to  the  distance  to  1  ■ 
\ 

in  Ai 
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ELECTFIC  COOKING  ON  TRAINS. 


Considering  the  variety  of  opinions  and  suggestions  to 
which  a  serious  railway  accident  generally  gives  rise,  it  is 
instructive   to   note   the   preponderance   oi    feeling   in    the 
press  regarding  the  danger  ol  gas  on  trams.     Most  people 
agree  that  the-  presence  of  inflammable  gas  adds  greatly 
to  the  risk  of  fatal  results  when  an  accident  dues  occur  , 
and  some  go  so  far  as  to  demand  that  the  Board  of  Trade 
should  prohibit   the  use  of  gas  on  trams.     On  the  other 
side,  it  is  argued  that,  as  railway  accidents  are  so  rare, 
no    government    department   could   fairly    insist  upon  the 
railway    companies    scrapping   their   costly    gas   plant    and 
mams,  merely  because  gas  may  aggravate  the  effect  1  1  a 
collision.     That   course   is  certainly   too  drastic,   although 
Board   oi   Trade   influence  may   be   legitimately  exercised 
against  the  adoption  of  gas  lighting  on  new  rolling  stock. 
It  is  also  argued,  on  behalf  of  the  existing  state  of  things, 
that    sin,-,,  the   public  demand  restaurant  cars,  and  since 
gas  1-  the  only  really  suitable  fuel  lor  use  on  trains,  it  is 
practically  impossible  to  abolish   it   on   main   lines.     The 
assumption  is,  of  course,  that  electricity  is  quite  out  of  the 
question    lor   cooking    on    trains.      It    is   used,    no    doubt. 
I01     heating    kettles    and    other    small    appliances    on    the 
carriage  built  tor  the  King  by  the  Great  Eastern  Railway 
Company,  but  that  case  is  regarded  as  an  additional  proof 
that  electric  cooking  en  route  is  a  luxury.     As  an  ele<  trii 
grill  takes   1,000  watts,  and  an  electric  oven  anything  up 
to  3,000  watts  and  over,  according  to  size,  it  is  clear  that 
much  larger  and  more  costly  generating  plant,  with  larger 
batteries,  would  have  to  be  carried  if  electric  cooking  were 
installed   for  the   restaurant    service.     Where   such   heavy 
rushes    of    current    are    required     it    is    admitted    that    the 
expense  would   be   altogether   beyond   .1   reasonable   limit. 
But  it  need  not  lie  assumed  that  utensils  requiring  1,000 
to  3,000  watts  are  the  last  word  in  electric  cooking.     The 
feature  of  electric  cooking  apparatus  is  that,  since  no  fuel 
is  burned,  no  vent  is  required,  and  the  heat  produced  by 
the   electrii    current    maybe    retained    within   the  utensil 
itself,  being  dissipated  only  by  radiation.     This  advantage 
his   suggested   to  electrical  engineers  the  idea   of  storing 
heat    foi    the   purposes  of   water-heating   and   of  cooking. 
The  idea  has  been  applied  with  marked  success  m  the  case 
of  the  Thcrol  electric  water-heating  apparatus,  where  the 
heat  produced  by  a,  steady  flow   "I  currenl  1-  stored  in  an 
iron  block  (heavily  lagged)  which  gives  out  its  heat  to  the 
watei    a-    the    water    is    drawn    off.     On    this    system    an 
appliance  which   takes  only   200  watts  will  supply  on   the 
average  27  gallons  oi  hot  watei    (180     F.)  per  day.     The 
same  principle  of  heat  storage  has  been  applied   to  cooking 
with    promising    results.     Its    practical    effect    is    that    a 
moderate  amount  ol  current  is  taken   1  ontinuously,  instead 
of  heavy  rushes  at  irregular  times.      It  it  were  adapted  to 
Mam  conditions,  the  batten  equipment  would  not  need  to 


hi  increased,  as  the  cessation  1 
ai  a  standstill  (which  nee  essitah 
lighting)  would  not  affect  the 
ci  tblv.      ^ri  ai  ;ements  might   1 

a    1  1  insidei  a  ble    quant  it  v    of    he. 

st  u'ting,  by  ut ilising  the  1  heap 


I  supply  when  the  tram  is 
san  accumulator  in  electric 
cooking  apparatus  appre- 
ie  made,  also,  to  store  up 
t  m  the  apparatus  before 
supply  "I  cm  rent  available 


..t    most    large    termini.      The    current 


tram  could  I  Ian  1 
la  radiation  and 
point   out   also  th 

admliabK     edaph 

u  ith  a  trifling  exp 
ol  course,  the  id< 
in  it  -  relatii  m  to 


ie  used  1'  1  make  u] 
otherwise,   in   the 

at       the    electric    ll( 
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generated  on  tin' 
[01  the  losses  ol  heat. 
apparatus.  We  ma} 
t  sti  it  age  pi  inciple  1- 
hot    foi    Ion-   periods 

At   the  present   time, 

1    past   the  theoretical  stage 
■us.  but  it  has  so  many  ele- 


ments of  soundness  tha.1  it  should  not  be  neglected  when  the 
possibility  el  abandoning  ga:  altogethei  on  trains  is  undei 

di    1  a  -    ion. 

\   Herman   Electrii    Ra!iwa\    Concession.     Tin     VI    1..  -I    Berlin 

.        ,       10  .1    ,1    ,  oncession    fui     1!..     .  111M1  u.  li t     ,111     1  Us  11  i. 

11    Mi  i-ni  burg   ami    Mm  In  In.   ..   distance  ol   about 
luelv.     miles. 


CRYSTAL    PALACE   ELECTRIC   RAILWAY. 

Hie  electric  railway  which  is  to  form  a  prominent  feature  of 
the  Festival  of  the  Empire  at  the  Crystal  Palace  from  May  to 
October  is  now  rapidly  Hearing  completion,  li  has  been  con- 
structed by  Messrs.  Dick,  Kerr  and  Company  to  the  plans  of 
Mr.  A.  Ti  Sin  II,  consulting  engineer,  and  il  will  be  worked 
under  the  superintendence  of  Mr.  L.  G.  Hart.  The  "All  Red 
Route,"  as  the  little  line  will  be  known,  will  run  through 
scencn  representing  the  industries  and  special  features  of  the 
various  colonies,  and  will  be  lighted  by  10,000  incandescent 
lamps  and  80  arc  lamps.  There  will  be  six  halts  or  stations  on 
the  line,  which  have  been  named  respectively  South  Africa  or 
Pageant  Station,  Newfoundland,  Canada,  Australia,  and  New 
Zealand. 

The  route  comprises  about  1  |  miles  of  single  track,  is  laid  on 
a  3ft.  6in.  gauge  with  451b.  rails,  and  presents  numerous 
gradients  varying  up  to  1  in  12.  li  has  main  curves,  but  the 
sharpest  has  a  radius  of  not  less  than  40ft.  Transmission  will 
be  effected  by  a  third  and  fourth  rail.  The  lim  is  equipped 
with  automatic  signals,  dividing  it  into  16  sections,  each 
of  which  is  controlled  1<\  the  train  which  has  just  passed. 
There  will  be  telegraphic  communication  between  each  station 
and  the  power  station.  Nine  trains  will  be  provided,  each 
consisting  of  a  motor  car  and  trailtr,  and  each  train  will  have 
seating  capacity  for  70  passengers.  The  motor  cars  will  be 
equipped  with  Diek-Kerr  standard  type  motors  and  controllers 
and  subsidian  apparatus.  On  each  motor  car  there  are  two 
motors  designed  to  work  only  in  series  with  rheostatic  contact  at 
a  speed  ol  lour  miles  per  hour,  which  has  been  considered  suffi- 
cient, as  ii  is  desired  t,>  give  passengers  an  opportunity  to  view 
the  scenery  on  both  sides  of  die  route  through  the  exhibition. 
Each  motor  car  and  trailer  will  be  provided  with  a  hand  brake, 
and  the  motors  <-m  lie  used  for  dynamos  for  braking  in  an 
emergency. 

The  contractors  for  the  power  station  are  the  Suburban  das 
Company,  Limited',  and  the  National  Gas  Engine  Company, 
Limited.  The  latter  are  providing  two  1,000  h.p.  and  one 
750  h.p.  vertical  high  speed  gas  engines  with  eight  and  six 
cylinders  respectively.  The  water  circulation  will  be  I  nun  tanks 
in  the  Indian  Section,  b\  electric  pumps  to  ensure  circulation. 
The  exhaust  from  each  engine  will  he  taken  b\  silencers  "I 
special  design.  Each  engine  will  he  coupled  direct  (o  direct 
currenl  8-pole  generators  lined  with  inter-poles,  and  working 
at  450  \olis.  Two  of  the  generators  will  have  a  capacity  of 
750  kw.,  one  being  supplied  b\  Missis.  Bruce  Peebles  and  Com- 
pany, Limited,  and  the  other  l>\  the  Lancashire  Dynamo  and 
Motor  Company,  Limited;  the  third  dvnamo,  which  has  been 
constructed  Ie  the  General  Electric  Company,  will  have  a 
capacitx  ol  500  kw.  the  three-sets  can  he  run  in  parallel  or 
separately  on  the  three  wire  system.  The  middle  wire  is  coupled 
to  4-phuse  sialic  transformers — one  10  each  machine.  The 
main  switchboard  has  been  manufactured  b\  Messrs.  Bertram 
Thomas  and  Company,  of  Manchester,  li  has  three  machine 
panels,  one  Hoard  of  Trade  panel,  and  10  feeder  panels.  All 
the  negative  and  positive  mains  are  lined  with  reserve  circuit 
breakers,  and  each  lei  dec  is  supplied  with  an  overload  circuit 
breaker.  There  are  no  fuses,  but  die  heard  contains  the  usual 
wattmeter,  ammeter  and  voltmeters.  The  underground  mains 
are  el  lead-cox.  led  11  .per  eahles  ;  some  ol  these  are  laid  in  con- 
duits and  others  are  armoured  and  laid  direct  in  the  ground. 

The  Western  State  Railway.  The  Minister  of  Public  Works,  in 
reph  to  a  question  in  the  French  Chamber,  said  recently  that 
he  considered  ii  his  first  dut\  to  lake  all  possible  measures  1,, 
prevent  such  accidents  -is  have  occurred  ..n  the  Western  Rail- 
ways I"  I  "ii'  attempting  to  improve  the  sen  ice.  The  administra- 
tion   was   bound    first    to  insure   the   safety    of   passengers    and 

,11 would  be  given  to  the  punctual   running  of   the 

trains.  Some  improvements  had  alread\  been  made  in  the 
latter  direction,  and  he  proposed  to  improve  the  signalling 
system  b\  employing  some  automatic  system  in  which  the 
signals  an  lepeaie.l  upon  the  locomotives.  Whether  the 
system  will  bi  n  mechanical  or  electric  one  had  not  been  deter- 
mined, bul  b\  next  winter  some  system  would  be  in  operation 
on  ih.  express  locomotives,  As  regards  iiacii.ni.  the}  had 
decided  to  reserve  locomotives  of  the  Pacific  type  for  the  goods 
service  ..ml  in ■  1  i..enipl..\  them  for  other  work.  Among  other 
1  nis  was  the  employment  of  heavier  rails  required  by 
sed  iraflic,  and  the  use  ol  electric  lighting,  which 
u,.uM   he   installed   in   the  place  ol   gas.      the   remarks  ol   the 

Ministei    w.  1 ived  with   liveh    applause,    the  members  ..1 

ih,  Chamber  concluding  that  ai  length  the  affairs  of  tin 
notorious  Western  State  Rail wa\  an  to  be  taken  in  hand  with 
sunn    I.  :• I  •  nergv. 
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MEETINGS  AND  REPORTS. 


April      1 


FORTHCOMING     MEETINGS. 


Brci'hin     anil    Kdz 


Distrn  t     K.nlw.iv     [Half- 
yearly),  <  H  I  a!  •    ■ 
April                               Grand  Trunk  Railway  ill..' 

nus  Hotel,  Cannon  it  12. 

April     21     (Fri.).-    Demerara       Railway     (Half-yearly),      Cannon 

Hoti  1,  E.I      al  i.-. 
April  Great     Western     ol     Brazil        Vnnual),     River 

Plat  cd    l>y 

an  i  ting. 

April     16    (Wad.).— tux      Paulo       Brazilian         Railway      [Annual) 

.   innon  Street,  E.C.,  at  1 

Returns,  /'.  nancial 

Uigence  should 

I   111      R  Ul  U   W     llMl  S,     12,     N 

THE  GRAND  TRUNK  RAILWAY  COMPANY  OF  CANADA. 

lialf-ve.ii  's   1  ■  \.  nue   ai  1  ount    with    th 
half-year  ended  Decembi  r  31,    1 

pts  . .         . .         ... 

1  '••In. 

Working  expi  .1  the 

Ms 

pared    « ith     75.78     i"  < 

2  - 


\.t   11  affii    receipts         . .       909,21 2 
■  ..1  income  from  rentals, 
outside  operations,    and 
mileage  . .  .  .  . .   (  • 


2.753.1  1; 


rota]  n.  1   revenue  947.649 

•  received  from  the  in- 
ternational  Bridge  Company         16,013 

■    on    bonds   ..1    <  entral 
Vermont   Railway 

Interest  nn  securities  of  con- 
trolled lines  and  cm  St.  Clan 
Tunnel  bonds  acquired  by 
the  issue  ot  Grand  Trunk  4 
per ci  in.  .1.  benture  stock 

Balan. 
account 


Net   revenue  ret  cipts  1        1  1  607 

ilu    following  are  the  nel   revenui    cl  [he  half-voar, 

n  nipared  with  the  corresponding  period,  viz.  : — 


■ 
and  I1..11. Is  oi  the  company 

on    debentun 
and   bonds   of   lines 
dated  with  tin'  (.rand  Trurk 
Company  . . 

Atlantic.  Rail  ■. 

Toledo  Saginaw,  and  Muskegon 

K.lllu  ay  del:. 


He. In.  t  I  . 

Haven,  and  Milwaukee  Sur- 
plus 

I  ...    surplus   of 


132     . . 

23.39 

- 

Adding  the  balance  of  ^.'.'.554  al   the  r".!it  of   net  revenue 

account   on   June  30,    1910,   to  the  abov<  surplus    for  th 

half-year  of  ^385,965,   th<    ti  tal  amounl  available  for  dividend 

from  which  the  din  iimend  the  payment 
of  the  following  dividends,  viz.: — 

leaving   a   balance  "t   x  ■  '   forward   1 
half-vear's  account. 


K  1  .  1  ii- 1  s. 


Tin     hillnv 


H  11  1  Ii 

■ 

I!.,      iveragi     rati     pei     ton   per    mill 
business  u.,^  ,,.71 
the  corresponding   half-; 

\\  OKKIN'C.    I'.MI  \sl  s. 

The   working  expenses,    excluding    taxes,    amounted    in    tin 

ipared  with  .£"2,675 

-    in  amount   of  x. '■"   . 
rlocroasi  cent,  in  thi   pi    p  1  tion  t,o  the  gi 

I  he    follow  ing    tabli    •  xhibils 
expenditure,      including     taxes,     for      the      half-yi 

Il|ll.     .111(1       I ., 


iturc. 

. . 



I'k  \is    Mm  1  \.i  . 
The  train  mileage   of   the  half-year  compares   with   th 

the  hal  '  '  follows : — 


l-Yoin  the  foregoing   statements   ii   will   I" 
the  half-year  show    an   i 
.  r    1  .84   per  cent .  :    the   working 
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,,l  ,  ,,.    sn„w  ,,1. .n-- li  have  been  buill   in   tin    rompanv's  works  Grand  Trunk   I'm  ii  i,    Rah  way. 

[„    |n|f-\c-ir  on  rcvciuu    ; Mm  I'rark  was  laid  to  the  western  end  of  tin     Pacifi.      eclii.n  al 

,    vv            V||       „     KlM  u  v,  Woll    Creek   lasl    year,   and   ha-,   since    been    extended  n;    mites 

<W"'Al            ,              1         •  l"'v»nd  l»  rrnii-ie  Creek,  which  is   iSf,  miles  west  of  Kdiii.mt..n 

»'" '»»'•>      '"'"■      "   |rt'M'11      "'    ""     ,i,n.;   ,':,1    "  :m'd    «illiin   '>"    "dies    ol    the   summit    in    ihe    Ruckx     Mountains 

«..rking   nl    lb.    Canada     \llanli.     Railway    eoni| I    Willi    the  ,,„,,„„.,,    ,,„     V,-llowhead    Pass.      During    the    past"  winter  con- 
ponding  iienod.u :  -irm-tTon    camps    have    been     established    from     Prairie    Creek 

,,"","''  westerh    through   the    VelU.whead    l'ass  to   Tete  Jaime   Cache 

«.  receipts £108,239      ..     foo.io^  ,   distance  of  '7 dies     and  arrangements    have   been    made 

forking  ex, ..          •■       -79.7QJ      ■         '"MS"  f^' '^'v^roiis  prosecution  of  this "work  during   the  present 

■,  1   11       (  )  1     ih,      western    end    ot    the    mountain     -,ei  tion     from 


Net   traffii    receipts  .  .       (  18,476      .  .       <  1 1 .    - 

IJalanc me   from   rentals, 

outside     operations,     and     1  ai 


sterly     direction     for    a    distance    ol     100    miles,    and    will    be 
available  during   the  doming    season   for    the    transportation    ol 

materials   and    supplies    for   tin     contractors,    and    also 

rotal  net   revenue    ..  ..       £22.950      ..       £42.74°  use   ol    pi    spectors   and    settlers   going    into  the   interior  ol    the 

The  interesl   charges  for  the  half-vear  wet,     £aV„oi;o,  against        countrv.      l-"rom  the  present  end  ol   the  track  easterly    to    \lder- 

/.-,„,,,  14.      ["here  was  a  net  revenue'deliciency  of  ,£.40,080,  win-        mere     a  distano    ol    145   miles     construction  camps_  are   estab- 

Il'uri'm^i'lV  ■   b  lYf-vm/ "was  2X7,94',    against    21)0,729,"  a  deereasi  weather  conditions  and   the   supply   ol    labour  will   permit.     On 

',1    ,  -si,   ,  i-  ,,,,!,  per  conl    ■  and  the  passengi  r  receipts,  including  this  section   ol   the  line  there  is  a  considerable  amounl   ol   rock 

,,,.1iu'    u„|    express   receipts,    »nv    £;4X,8oK,    against    £49,006,  cutting   and   tunnel   work,   and  a    large   bridge   will   have    to   bi 

,,,,-,''     n|/-,„s    or  o  40  per  cenf:     The  quantitv  of  freight  constructed    across   the    Skeenn    Rive,    mar    Ha/clton.     Every 

'llov<.d 'was    7*415    tons     against     i.^s«.S7i    l»™'™    "'•    ;l  '"'""'■    h'™cver,    will    be    made    to    complete    th,     grading    to 

I,    ,,  ,  ,    ()|    -'.-,,,„,',  ins    '.i    42.75   pei    cent.;    and   the   receipts  Aldermcre,  and   to  lav    n    considerable    portion   ol   the    track  by 

from  "freight"1  traffii     were     £1  50,875,     against     ^171,079,    a  the   end  of   the  present  year.      Hie  construction    work  on   the 

1     ,     ,      .,     ,-„,  ,„,    or   >iw  per  cent  branch    lines   was   continued   from   the    date   ol    the  report    pre- 

■Ued  in  oh. :b,  ,-  !.,si   to  the  end   of  the  season   in   December, 


Grand  Trunk   Wish  kn    Rah  w  \y. 


bin    work    was    almost    entirely    suspended   during    the   win! 


The  following  summary    shows  the   results  ol   the   half-years  contractors,    however,    hav<     kept    their    forces   organised, 

working  ..I   the  Grand  Trunk  Western  Railway   compared  with  ;[m|      ^^    pressua,   has    ,„,.„   brought    to   bear   upon   them    tu 

[In    corresponding  period  ol    :-  put  in  an  increased  force  of  men  and  teams  at    tin    opening  of 

Ml".                             1M..M  I 

s                      ..,  ibr  coming   season. 

Pts      <"t".,"       ••    -  ••. ■'  r)lR!,(  rORS  lxn  Auditors. 

Working   expenses            ..          ..       >o-   I  'I      ••        I  .  '  .r]i(,   ,,],.,.,.,, ,,^   h;lvl.   ,n   n.]ulU    witll    deep    ,,_,,,,,    ,|„.    death 

Net  traffic  receipts               ..       .3*.3.4      ..       K.8.190  ol    their    esteemed    -oik-ague,    Mr.    Alexander    Hubbard     who 

Balance  oi   income   from   rentals,  bad    been   connected    with    the   company    as   director   fo,,    nearly 

outside     operations      and     ca,  twenty    years.      I  hey    have   elected    Sir    Mix   Schuster,     hart., 

lml,   ,..,.                                             Di.v,  |...i     ..  Dr.   (9.094  to  till   the    vai  in.  \    at    the    board.      Ihe    retiring    direct. 

Mr.    [ohn   Alan  Clutton-hrock    and   Sir  William    Henry    White, 

Petal   ncl    revenue                         £88,925      ..     mm. K.C.B.,   who  are  eligible   :<n<\   offer   themselves   for  re-election. 

Thl     ,„ .,     revenue  charges    for    tin     half-vear    were   £,92, 150,  The  board  have  to  announce  with  much  regret  the  resignation 

.,.,  ,;,,.,    /',,,    .,,-      There  was,  on   December   ji.anel    revenue  of  Mr.  Frederick  W'hinmx  ,  u  b..  has  acted  as  on,   of  tin    London 

dPncienev '  o'f'Vi  "s     which 'amount    is    carried   forward,    as  auditors     for    the    pasl    eighteen     years.      Mr.     \rthur    Francis 

,'   mn.ir,   1   with  a  net   revenue   credit  of  £.25, 789  for   the   corre-  Whinnev,  ol   Messrs.  Whinnev,  Smith  and  Whinnev,  chartered 

,,,,'d,,,..   h-df-vi   11   ■     The  number  of  passengers  carried        accountants,    has    I appointed    to    fill    tin    vacancy,   and    has 

d.-rinir  '"the     h'alfvear    was     1,070,^7,     againsl     1,052,197,     an  audited   the   account-     for    the    past    half-year.     He  now       Hers 

■'.     ",         .     .-,,,,    ,,-    ■  ;X  i"  r   .  .  in       in. I   tin     passenger  train  himself  for  election  1>\    the  proprietors.      Mr.   1 1.  Cecil  Newton, 

I1;!  I;,!:;     inching  mails  and  express  receipts,   wen    ^242,8 ,,  „l    the  auditors  in   London,   and    Mr.    William    M.    Ramsay, 

.  ,r.,i„si'-    .  ,<,  -iq      in    increase   ol     £.' 12,380,   or   5.57    per   cent.        ..I    lie     auditors    in    Canada,    retire    by     rotation    and    ofler 

I     ,'    qUantity°of'  freight     moved     during     the    half-year    was  themselves  for  re-election. 
1,(142,548    toiis,    against     1,740,21(1   tons,    a   decrease   of    97,(108 

V;-;,'-',; '".',  gainst  ''''aii'mi^a  dec  1 '' as,  ''<'  1" \o>".  \™X  "%  LEEK  m  MANIFOLD  LIGHT  RAILWAY. 

'"''n;l,K,„,     Crvnd   H.wxx,    vnd    Mhwum,-    Rah.wav.  The   adjourned   annual    „„,  ting   ol    the    leek   1    Mr Id 

,            ,,,     ,      Mi,     ,.    ,),,.  half-vear  s  agh     f.n\\.i\    Compam    was  h.  Id  on   April   5,    in   ihe  Council 

/■j:  :m,;":;;:,  v.    ,  ii!:l'i^-,  <— -  - 1^*  ^ ■>"•  ^j  bA  ^iv,,m 

working  ot  th.    1   t,  i.ranu    i.n      .1                       _  >[Aud   that   the   figures  in   lb.'  report   were  almost    the   same  as 

"i""  '  «'lh  ""  f«-«».p«»nciinK  1--^;;;  ' ■  I;1S,  yp:iri  with  .7  slit,hl  dccrJse  ,„  ,,,.,„,,.,,   lraffic.    ,,„. 

,j  1  c0,             ^219,978  decrease   was  in   tourist    traffic.     There   was  an   increase   in   the 

'   ''  ,   ,  ,                                  ,    ,'02i              1  . .  1  (So  milk  traffic,  which  was  our  point   for  which  the  line  bad  been 

constructed,  also  an  increase  in  materi  lis,  and  he  was  in  great 

("00,402  hopes,  from  tin  information  he  gathered  in  the  district,  that 
there  would  be  a  still  further  improvement.  He  bad  .1  resolu- 
tion   to   put    with    reference    to    12,000   debenture   shares,    but    of 

.  ■   ['    III  these  ..iil\   8, would  be  required,  and  these  would  bi    issued 

shorllv.     Staffordshire   Counlx    Council   had   given   sanction    for 

Total    it    , in     ..  ip':'ll       •■       £49.048  these'shares    to    1.1I0     precedence   of    the    interesl    on    lie     in \ 

,.     ,-,  charge-    f,„    th,     half-vcai     were  ^^qSi,  they  had  advanced  on  the  line,  and  the  Treasury  had  also  agreed. 

, Flier,     w.,s    .,    „..    revenue    surplus   ol         I  hey   wer ly    waiting   the  consen!    ol    the    Railway    Commis- 

/•,S()i       .-    compared     with      £."12,007    foi     tin      corresponding  sioners.      Hie  debentures  would  be  at  the  rate  of  4  per  cent., 

Vri'  1    of'   Tin     number    ol     passengers    carried    during  and    would    be   a    reliable    investment    and    the    lirsl    charge   on 

ih,      Ivdf-veai      was     178,24(1,     against    4X7,122,    .1     decrease     -.1  the    line. 

ss-f,    nr'i.Xj   , nt       and   tin    passenger   receipts,   m,  biding  In    reph    to   a    shareholder,    tin    Chairman    stated    thai    there 

1  -  1  (,-,      |.r  linsi     £.'75,052,  w  .is  nni  a  1  the  present  time  am  chance  ..I  Ih  ■  I  in     bi  ing  carried 

:',     ',/'",    ..1    „  4S  ,.,1    ..    /'     rhe'quantitv    of  freight  through    to    the    I.      and     N.W.,    although     the    directors    wore 

■    ,    ;,,,,, oils    in    10... 1.    a  desirous  that  it     hould  be  done.      It  was  a  question  of  money. 

'(•    [V            ,      .         1 11,;    and    lie    receipts  flic    report    was   adopted,    and    the   issue   c.l    debenture    stock 

ti  .  IV, .    wen    i  1  ki',432,   againsl   ^125,074  in    [909,  was  approved  of. 
.... 

'~lm    ,,,1,    hi     1     \,  1      i.iii.  Springs  and  Couplings  of  Indian  Wagons.      It  is  announced  that, 

\    ,,    olution    accqiting     tin     (iran'd     1'runk     Vet, and  owing   to  the    largi     increase    in    the   loads  ol    goods    trains  on 

,u,hori   in"     tin     dined                 ■     ercise     tin     powers    conferred  Indian    railways,    the   wag, ,11    springs   and   couplings  on    mam 

,r    ,,.       ubmilted    to  the    proprietors    nl    tin     general  lines    are    proving    too    weak.     Automatic  qou piers    are    being 
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THE  ANGLO  ARGENTINE  TRAMWAYS  COMPANY. 
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BUENOS  AYRES  WESTERN  RAILWAY. 

Mei  . .  . . 


I 

■ 
S 
I 

■ 


& 


THE     RAILWAY     TIMES. 


[April  15,  191 1. 


.!   £,,,. 9.15,  ,>i   .■,  ,M   per  Mm,      I  he  receipts  per  train 
1    v-,    |,t-en    1  •-     Ol  ,   as    ag  ';"-i    i  is.    |',<l-    in    i<)o<),    while 
1  |<i,io  il;l,  i,.,.,,  (v..    i,,;, I  ,  ;,>    1."  nn-i  6s     iod. 
PI,,.  n  pot'i    -1  ili-s  :-    "  Hi'    wheat  i  iiip  in  rnosi  ol  tin."  di  -tricl 
s  i-vi-.l    In    ill.-    nailwa\    lias    been  exrellent,    and    ther?  is   even 
oil  llv.it  at  least  70  per  cent,  more  llian  lasl   year  will  be 
carried  from  the  company's  stations.     The  maize  crop  is  likely 
to  prove  a   failure,  but  the  large  excess  in  the  wheai   crop  will 
m  ,r<    than  compensate  this.     Mr.  Woodbine   Patrish,  one  of  the 
directors,  i-  at  present   in   Buenos    Wrcs  on  the  business  ,  i    the 
i     npany." 

CENTRAL  ARGENTINE  RAILWAY. 

lb,    report  for  the  half-year  ended  December  31,   1 ,  shows 

that   the   net   revenue  account   was  a-  follows: 

1909. 
£2, 238,867 
0iri.355.889 

£882,978 


Gross   receipts   .  . 
Working  expenses 


[910, 
..    f2.S00.833 
.(36.15"  ,)  1.527  :"; 


Net  receipts  for  the  half-year. .    £1,228,07 
/  ,       additional  1  ontribution  to 
p  newals  fund  .  .  .  .         112.00 


Interest  on  investments,  regis- 
tration  fees,  etc. 

]  lalan.  c  forw  ard  from  ants 

ir  to   June  30 


I.  S;,, 

79,829 

M     202,780 


Debenture  stuck  interest    ..       £205   [S3 
Western    annuity  ..  45.394 

Gi  in  1 .1]  interest  and  Bill  stamps    io.ioS 


97S 

6, 

(,ii,  1 

131. 

709 

1  ,'121 

35° 

i 1 5  7 

1  i 
4 

489 

394 

■  ,1 

'.'-"7 

1  14 

C814 

Balance  ..  ..       £935.895 

Oui  of  this  balance  the  directors  have  declared  interim  divi- 
dends, subject  to  income-tax,  for  the  half-year  ended  December 
■51  last,  mi  thi  7  per  cent,  preferenci  shares  and  on  the  con- 
solidated 7  per  rent,  preference  stock  at  thi  rate  ol  7  per  ceni. 
p.  r  annum  ;  and  on  the  consolidated  ordinary  stock  at  the  rate 
ol     5   per    cent,    per    annum,   leaving     to     I"-    carried     forward 

£-''s."45.  ,      , 

\dvantagc  has  bi  en  taken  of  a  prosperous  half-year  to  further 
strengthen  th<  renewals  fund.  ['he  working  expenses  for  the 
six  months  to  December  31,  1909,  made  a  provision  ol  a' 1  1  1,341 
for  renewals;  these  for  the  corresponding  period  "I  U)'o 
include  £"1X7,049  under  the  sain.'  heading.  Beyond  the  latter 
figure  an  additional  contribution  has  been  made  to  that  fund 
of  £112,000,  as  will  be  seen  b\  the  above  statement.  Mr.  II. 
IVarsi  having  resigned  his  position,  Mr.  J.  P.  Crouch, 
M.Inst.C.E.,  late  ol  the  Lancashire  and  Yorkshire  Railway, 
li;ls  ii,M,  appointed  to  succeed  him  as  chiel  mechanical 
engineer.  It  is  nol  intended  to  issue  half-yearh  reports  after 
lhe  present  one.  I'he  declaration  ..1  the  interim  dividends  will, 
t,f  co  11    '     be  made  as  heretofore. 

GREAT  WESTERN  OF  BRAZIL  RAILWAY. 

Cai'I  1  \i  • 
The  capital  account  to  December  ;i.   '()io,  shows  the  receipts 
t,    hav.     I.- .11    £2,983,422— viz.,     ordinan     shares,    £10    each, 

£999,817  ;  pVcference  shares,  £"  10  each,  £500, ;     permanent 

d  pei   cent,  del lire    -toi  k,  £  506,250  .  4  per  cent,  bearer  deben- 

,177,333.      Th.    capital  expended  on   lhe  railways  has 


tun 

|„  e 


The    number   ..I"   ] 
1,963,  i'0"  ;  lhe  «|vi.i  1 
S;..,'iii.i;   the   ratio 
(against    65.93     pei 
1,341 ,890  (againsi    i,o(  i.i.So). 

lie  report  states  :— The  capital  pow 
b.  ing  practically  exhausted,  the  dir 
aulhorit\    at    ihi     forthcoming   meetini 

capital  bi    £500, It   is  not   the  ii 

issue   this  capital   at    lb. 
"-ranted,    will   bi    availed 


l'mhi.  .  Etc. 

ngers  caiii.d  was  2,214,503  (againsi 
,l"  fi  eight  .an  i.  .1.  .."7. 135  tons  (against 
xpenscs  to  1.  < .  ipts  65.  j5  pi  r  cent. 
.1  •     lhe    number    ..I     train    miles    run, 


ih     company   now 

increase    the    share 

in   of   the   Hoard   to 

it   moment,   but    lhe   powers,   if 

the  directors   as  the  extensions 


Rkvexi  1  . 

The  gross  1.  1  .  ipl-   loi    the  \i  ...    amounted   to  £1   14.188, 

the  expenses  to  £395.424,  am!  th  prolil  to  £208  7(14.  Adding 
balance  from  pn\ious  aci  'iinl,  £"14.573,  transfei  fees,  interest, 
etc.,  £1 ,807,  th.  tol  .1  ml  revenue  is  £225,144,  which  is  appro- 
priated as  follows:-  Government  percentages  and  liscalisation, 
£23,616;  ini.resi  on  (1  per  cent,  debenture  slock,  £18.375; 
interest  on  5  per  c.  11 1.  d.  ben  tor.  s,  £34,685  ;  int.  res;  on  ordinary 
shares,  1910,  £4,125;  interim  dividend  on  preferred  shares, 
£15,000;  interim  dividend  on  ordinary  shai  -.  ^25,500; 
amortization  lund.  £11,000,  leaving  an  available  balance  of 
£92,843.     Out  of  this  tin    board  have  placed  £15,000  to  n  si  rvc 

and  £20, to  renewals  lund,  and  recommend  .1  final  dividend 

on  the  preferred  and  ordinan  liar,  capital  ol  6  per  cent., 
making,  with  the  interim  dividends  paid  in  October  last,  6  pet 
..in  for  the  past  year;  leaving  a  balance  ol  £717,343  to  be 
carried  forw  u  .1   to  next   account. 


progress,  and  funds  are  required.  The  new  extensions  are 
being  poshed  forward  as  rapidly  as  possible,  although  difficult) 
is  being  found  owing  to  the  scarcit;,  ol  labour,  due  to  the 
demand  brought  about  b\  the  important  public  w  orks  now  being 
,  mi  i.  d  on  in  the  City  and  Port  of  Pernambuco.  Up  to  Decem- 
ber ,1  last,  13  kilometres  of  the  Flores  Extension  and  10  kilo- 
metres of  the  Picuhy  Extension  had  been  opened  for  traffic. 
In  November  lasl  the  company  came  to  an  arrangement  with 
the  Federal  Government  of  Brazil  to  construct  an  extension  from 
Gar.inhuns  to  Bom  Conselho,  a  distanc  ■  of  aboul  50  kilometres, 
the  Government  indemnifying  the  company  up  to  the  limit  of 
50  contos  "l  reis  per  kilometre  in  Brazilian  internal  bonds  in 
respect  of  the  cost  ol  construction.  The  contract  now  awaits 
the  confirmation  of  the  Tribunal  de  Contas.  The  directors 
have  to  announce,  with  profound  regret,  tlv  d.atli  of  their 
esteemed  chairman,  Mr.  fason  Rigby,  which  occurred  in 
September  last.  Mr.  Rigby 's  intimate  knowledge  of  the  past 
historv  of  ibis  company  and  Brazilian  mailers  generally  made 
him  a  most  valuable  coll.  ague,  and  his  loss  is  much  felt.  The 
I  ...in]  also  regret  to  announce  the  resignation,  in  January  of 
ibis  v.-ar,  of  Mr.  E.  K.  11.11,  who  has  for  1  period  of  upwards 
of  ;o  years  rendered  valuable  services  as  a  director  of  the 
companv.  The  vacancies  thus  created  have  been  Tilled  bv  the 
appointm.nl  of  Mr    Follett  Holt,  M.Inst.C.E.,  and  Mr.  II.  C. 

Alien,  who  r.tir.  at  this  meeting.  Both  being  eligible,  they 
offer  themselves  for  re-election. 

Val  dt  Travers  Asphalte  Paving.  The  report  of  the  V'al  de 
Travers  Asphalte  Paving  Company,  Limited,  for  1910,  states 
that  alter  making  the  following  appropriations;  Depreciation 
and  cost  ..I  maintaining  plant  and  machinery,  £2.720;   written 

nil  .11-1  ol  niin  ing  property,  £"  1, >  :  written  off  cost  of  Neuchatel 

u  ssion,£822  ;  interest  onYVorkmen'sCompensation  Act  lund, 

£201  :  written  ofi  cost  ol  I. nil. lings,  London,  £164  ;  depreciation 
in  value  ..I  horses  and  harness,  £92  ;  the  net  profits  of  the  year 
are  £21,508,  which,  with  the  sum  brought  forward,  £3,070, 
amount  to  £24,579.  From  this  has  to  be  deducted  the  interest 
on  the  debenture  si.uk,  amounting-  to  £6,900.  An  interim 
dividend  ol  6d.  per  share  was  paid  in  October  last.  A  further 
dividend  ol  1  s.  per  share,  free  of  income-tax,  is  now  recom- 
mended, making  together  is.  6d.  per  share,  or  yi  per  cent., 
for  the  year.  Out  of  the  Compagnie  Generate  fund  the  hoard 
have  placed  to  the  credit  ol  profit  and  loss  £2,450,  and  recom- 
mend a  bonus  1,1  3d.  per  share,  in  addition  to  the  dividend 
proposed,  the  balance  carried  forward  being  £529. 

Caledonian  Railway  First  Aid  Competition.  The  19th  annual 
competition  for  the  Caledonian  Railway  Challenge  Cup.  under 
the  auspices  of  the  St.  Andrew's  Ambulance  Association,  look 
place  in  Perth  last  Saturday.  Twenty-one  teams  of  five  men 
each  took  part.  The  Aberdeen  team  wen-  awarded  first  place. 
with  250  marks  out  ol  a  possible  300,  which  secured  them  the 
custody  ol  the  cup  for  one  year  and  individual  gold  badges. 
The  Si  Rollox  Works  team  secured  second  place  and  silver 
badges,   with  256  marks. 

(ireat  Eastern  Railway  Ambulance  Corps.— The  annual  distri- 
bution ol  prizes  to  tin  winners  in  lhe  competitions  imong  the 
Great  Eastern  Railwa\  ambulance  corps  look  place  <<n  Monday 
night  in  Stratford  down  Hall,  London.  Mr.  C.  Eric  llaiiil.ro, 
in  the  unavoidable  absence  of  Lord  Claud  Hamilton,  piesided, 
and  the  prizes  were  presented  by  Mrs.  Eric  Haml.ro.  lb. 
,  orps  was  established  in  1891,  since  when  it  has  enabled  no 
fewer  than  2,919  nun  to  secure  certificates  in  first  aid.  There 
an  48  divisions  in  the  corps,  and  this  year  24  teams  took  part 
in  the  preliminan  competitions,  the  final  results  ol  which  were 
announced  as  follow  —First,  Lynn,  with  200  points;  second, 
Stratford,  107;  third,  March.  193;  fourth,  Ipswich,  177;  Ami 
fifth.  Colchester,  173.  The  Lynn  corps  will  represent  the  G.E.R. 
in  the  Inter-Railwax  Competition  for  the  Challenge  .shield 
presented  b\  King  Edward  VII.  and  the  Chapt  t  of  the  Order 
..I  Si.  |ohn  of  |.  rusal.  m  to  commemorate  the  reign  ol  Queen 
Victoria.     This  shield  has  been   won  five  limes  b\    the  (i.K.ls. 
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PARLIAMENTARY. 

PROGRESS  OF   RAILWAY  BILLS. 

The  following  tables  show  the  progress  ol  railway  bil 
er  thi  formal  first  r<  ading 

TABU    I.     BIHS  ORIGINATING  IN  HOUSE  OF  LO 
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1  iBl  1     II.— BILLS  ORIGIN  MIM,    IN   HOUSE  OF  COMMONS. 


Name  of  Biix. 


Progress  in  House  of  Commons. 


1  loo  Railway  



thern  Railway  

Greater  London  Railway 

Liverpool  Overhead   Railway    

London  Llectric  Railway      

Manchester  S   Milford   Railv 

Metropolitan  District  Railway     

Metropolitan  Railway 

North  Yorkshire  Dales  K.uh\  jv      

Seaforth  and  Sefton  Junction   Railway      .... 
Sligo    and    Arigna    Railway    (At,., 


Mar. 

Feb. 
Mar. 


Mar.  so 
vpril  6 

I  IT.    .'3    April    ] 

Passed,  Mar.  9     M 


Mar.    6       L'nop.  April  6 


1  snond  time  in  *House      ; 

Liverpool    Overhead    Railway. 

Mr.   A.   Emmott's  Com  House  ol  Common 

-.  lered  the  Bill  promoted  b>  the  Liverpool  Overhead 
Rnilwav    Coinpam    for  the  purpi  I      ins;   further  with  it> 

capital.  Mr.  Pritchard,  for  the  promoters,  said  thai  Lhi  di  bi  n 
tures  stood  al  <iS  in  ihe  market,  and  with  the  guarai 
4  per  cent,  bj  the  Mi  rsi  v  Docks  and  Harbour  Board  they  could 
raisi  debentures  al  pari  The  whole  ol  ihe  undertaking  was 
situated  on  the  Dock  estate,  and  therefore  ii  was  to  the  interesl 
1  1  the  Dock  board  thai  the  railwa;  should  continue.  The  Dock 
board  guaranteed  4  per  cent,  interesl  on  an  amount  nol  lo 
exceed  ^226,500.  The  Comir.ittei  passed  the  preamble  of  the 
Hill. 

Manchester    Ship    Canal. 

\  Commi  11  1  .,.,1   ;1S 

unopposed  the  Bill  promoted  b\  the  Manchester  Ship  Canal 
Company,  under  which  power  i-  granted  lo  construcl  a  pier  or 
|<  ttv  .it  Hoot  on  and  a  shorl  line  ol  railway  al  Eccles.  Power  is 
•''-"  given    to   the  1  tcquire   sonn     ideational    lands, 

larged  powers  are  given  with  refereno    to  tin    granting 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 


Railway    Companies   and    the   Income  Tax. 
( ^laud   II  imillon  it  ..  South   Kensington)  h  is  asl 
Chancellor  .1    the  Exchequer  whether  it   was  by    his  authoritv 
•■I    with  his  knowledge  thai    Mr.   A.  Grasemann,  n 
Rev    tin.  .  visiti  tl  the  ai  countanl  ol   the  G  I 

and  requested  him   n.>i   lo  paj    the  tompanv's  incoi 
befon     March   31,   until   a    week   after   that    dale;   and,    if   net. 
under  whose  orders  Mr.  Grasemann  so 

Questions  relating  t<    alleged  requests  thor  railway   com- 
panies and  other  In-,    corporations   lo  postpone   the   payment 
"i  their  income-tax  tiniil  the  new  financial  vear  were  als 
bv    Mr.  Sidd  (U.,  Ealing  !  >i%  i-i.»n »  and  Sir  Frederick  Banburv 
1 1       Citj  of  London). 

Mr.   II.. I, h,, us,      "|'h,    rep  rl  of  the  qui  si 

in    the   negative.     Thi    ofllcei    referred    1..   i.   acting   under   tin 
instructions  of  tin  chairn  i.  1  ':     ,  lulo 

The    Bagdad    Railway. 

Mr.   Sa   .!•  rson    if..    \Y.  stmoreland,    Appl.  b)  1 

the  Foreign  Secretary  what  was  the  estimated  cash  yield 

•     pei    kilon  uiidei 

Articli     15  0  d   Railway   A  .     when 


ilised  ;    what    has    !■•  1   1    tin     pi 
ti    bonds  hitln  rto  issui  d  lo  mi 

-'"" 'i   :md   what    was   thi    estimated   length   in   kiloi 

ilwaj    as   pn  1!,,     (own   ol 

Bagdad. 

Ml     McKinnon  Wood,  who  replied,  said  :    II..   answer  to  the 
hrsl    question     is.    approximate!  though    I  In 

amount 

ol    iln;   respei  tiv.    loans   brought    ..ut    1.,  m, 
""'"'"""    "'  1   kilomi  it. 

"»swi  1  I.,  ih.  second  uu<  sii,,„  i.  that  tin  Bagdad  R,il%v.,\  I  oan 
':lrsl  s'"'-  (»9<>3)i  »as  taken  up  al  86.4.  I  have  no  informa- 
!,on  ■'■;  l"l'1"  I"1"  ol  issue  .,1  ih.  luuli  .  loans,  but  will  furnish 
11   1..  Hi.'  I1..11.  and  learned  , 

aswei    1..  ih,    third  qui  sii,,.,  ;.,  appro?  . 

so  far  as  the  main  line  is  concerned,  but 'this  di 
he    precise    ultimate    aligmenl    ■ 


I 


text 


RAILWAY  CLERKS'  WEEKLY  REST  BILL. 


'■I   in   our   pagi 

•  •f  Ciimmons  In    Mr. 

mi.  ,1.       I  he    follow  in- 


I   this    B 
Saturday  .    was   inn,, .In,  ,  .1   ]n    ,1,,.    ||ous 
Gouldiny    ..11    April   4.    ha- 
is  a  summan  of  th.    main  provi«.ioi 

I  1  i\    s|,;,||,  so  far  as  is  practicable,  Ii.    Sundav,  pro- 

h  .1  when  sun, lax  labour  is  necessan  a  \  clerk  shall 
111,1  '"  employed  on  Iwo  succcssivi  Sundavs:  I,  ,  clerk 
employed  on  a  Sundav   .hall  have  a  free  and  u'ninterrupti 

c  course  til   the  ensuing   six  days;    ,     Sundav    laboui 
.1   1I1.    rate  ol    time  an. I  a   quarter,   pn 
nol   less   than   a   hall   ,|.i\  '.    wage  at   tl 

'  of   'I  issu. 

labour 
'  "Ira  |j  Sundav   labour  in  ii 


shall    be  pa 
that  in   evei 
creased   rate   -hall 
nrdi  1  -  suspending 
hut  nol  as  reirards 


1,1    sm;llj   stations   when     nol    more   than    two  clerks    including 
the  stationmaster.  are  usually  emploved  :  provided  that  n«.  such 

Ii  .    noi    sh.,11    am    ordi  1    h 
expiration  of  two  years  from  lhi    parsing  of  th<    \,-t.     Nothing 
!n   ll1',    "insure    or   in   .,  ,  regulations   lhal    mav    be 

issued  under  n,   .hall  prevent  tin   .  mplovmenl   ,,f  am   ,,:  r^.'.i  in 
I  emergencv   .,1  an  exceptional  character,   or  accident    in- 
volving   danger    1..    life.     A    railwav    compam     mav    req 

1  work  contrarv    1,,  tl,,-  provisions  ..1   the  Act     .  \. .  pt    ,. 
ra    payment,   during    not    more   than    six    separate 
vveeks   ol  which  two  shall  not  be  successive    provided  particular-, 
,.i  such  casi  .  arc  supplied  to  thi    1:  1 

RAILWAY  COMPANIES    ACCOUNTS  AND  RETURNS    BILL 
In  the  House  ..I  Commons,  ..a  Wednesda       Mi     B  V 

ol    the   Bt>ard   ol    Trad.  .  :: 

law  with   respeel   1..  the  accounts  an. I   returns  .,1   railwa 
panics,  an, I  n  was  read  a  first  time.     Ii  is  undersi 
measure  1-  similar  to  that   which  tin    1, 
"  anl  last  v  eai ,  bul   failed  to  pass  inl  ,  law  . 


OBITUARY. 


""'  ,l,:""  ls  :i" ■  n  Worthington.  Oakland 

'    1      'rma,  a  contractor  on  th,-  Southern  Pacific  Kailwa<    I 

'    tin    pasl    30   years.      II,    «... 
Montgomeryshire,    an, I    h,    emigi 
During  the  past   nine  % 

!'       ic  Ra  Iw'av    ■-  ompanv   in  various  capaciti 


e\v  tow  ti. 

in     1SS1. 

lit    ha. I   been  in   tin-   service  of  thr- 


..Med    Mllancc   Between   the   l  P.R    .,,,,1  the   Canard. 

days  a«  1  it  was  a  Cunard  S 

l'-"n  had   "M  11   lhi   purposi 

at  .ni.i.li.111    direct    service.        I.    «...    also    intimated    Uiat    the 

(   unard    people    would    ad 

II   Heel   which  tin    h.„l   purchasi 
rendei   thems  ,s  in 

inadian    Iransatlantii     tradi        I  h,     n  m>  , 1 1 

"".',''"•"  adian 

railwa 

the  (.rand    Trunk   will   be   at    a   disadv 
itsell  in  a  position 

n   mora  powerful  .  ntry  into  ilii.   ii.  Id 
itsell   with  il 

I  Trunk  would  !•■    ■ 
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HFNFRAT        NFWS  steamers    for    the    conveyance    ol    mails    between    Dover    and 

*sJJLd\Ejl\/-\Li     INCiWO.  Calais,   and    fixed    the    amounl    at     £52,™   1    pei    annum.     The 

Postmaster-General,    in    his  replv,   said   hi-  was   willing   to  pav 

VICTORIAN   R4ILWAY    EXTENSIONS.  ' •'''    and   reasonable   remuneration,  but   the  amount   claimed  by 

.  the   eompam    '--.I-   excessive.      Id     submitted   that    the '  cimipam 

Tin     1  urn  1  iiinini    of    Victoria    have    under    consideration     a  "l,r  entitled  to  particulars  of  the   reasonable   remunerati     1   1 

suburban   railwav    duplication    scheme  al    Melbourne,   estimati   I  which   the   Postmaster-General    said   the  company  were  entitled 

£."[.110,000.     Tin    proposal   is  to  duplicate  the  Caulfield  and  the  figures  on  which  he  intended  to  rel)    al   the  trial.     'I  In 

and  Camberwell   linos,   and   the  viaduct,    between    the   Flinders  Postmaster-General  could    send   .-1  representative    to  the   offices 

Street    and    the    Spen  .1     Streel    station,    in   order  to   cope    with  •-'   1'"'  rompanv   and   examine   the   figures  on  which   the)    based 

tin     ncreasing  traffic.     Loan  bills  already  passed  bv    Parliament  their  claim. 

authorise  the   expenditure  of    £150,000   for  tin-  commencement  sil     '*■    Hunter    argued    thai    the    Postmaster-General    ought 

of  ihesi    works.  not   to  be  asked  to  disclose  his  evidence  before  the  trial. 

Six  experts   in  the  installation   ..I   interlocking   apparatus  and  Tin    <  ourl    allowed   tin     appeal,    and   directed    that   the    Post- 

the   track   circuit    svstem    ol    signalling   were   r'ccentlv    engaged  master-General    should    inform    the    companv    of    the    basis   or 

in     England     for    tin-    Railwav     Commissioners.     Two    reached  bases  on    which   the    fair  and    reasonable    remuneration    which 

Melbourne  lasl   week.  lie   was  willing   to  pav    to  thi    eompam    should   b(    granted. 

L.  AND  Y.R.  HIGHER  GRADES    AGITATION.  JUDGMENT  IN  THE  SOUTH  WALES  DISPUTE. 

ol   the  Lancashire  and  Yorkshire    Railwav    Companv    on  behalf  In    the     King's    Bench     Division    on     Monday,     Mr.    Justice 

it   the  main  line  goods  inspectors  and   foremen   goods  shunters  Hamilton   concluded   the  hearing  ol   the  action   brought    bv    the 

in  their  emplov  :—  \     taudra,    etc.,    Docks    and    Railwav     Compan\     against    the 

rii-it  iMjri-i   m.  coiiktitnti-  the  st lani  iiny.  Tall  Vali    Railwav  Compan\  to  recover  mone\   had  and  received 

,..;'■,,;:'  ...',*/'  ,-",;'','..,." ',',"'  ',  I,",'.,';'',','!,'  „'  ,,  .',"',„  ';'  ','',  ;','„",  ,'!''"'  by  tin    defendant  "company  "to  the  use  of  tin.-' plaint  ill   company 

in  thi   execution  of "tlieh    -in-    ami  thai   -i numm    wnge  li'i  '"    connection    with   traffii     from    collieries    in   the  Taff   Vale   to 

"    '-''    i":   "'-1-  the  Alexandra   Docks,  Newport,  and  the  use  ol   sidings,  etc. 

I  li    '   in1    1  mi.    n..i  I,.  .1    11 1.      ;lir     .1.1  ml. 1 1  it   1 1 1 . 1 1 1  -   In     1 1    for  at  tin-  nitc  of  .  ,       ,  -    -  i      ,  V      i     ,  -      i  f  ,  i    '        i     ■       -a 

<  >■-.    a  .pii.rt,-,     mJ  that  fo,  tin    ,,-.,. 1  ,•:,',, ,1-,: >,-,  1  „„  -  ,  ■„  i,  s"     x     <- npps,   K.C.,   applied     or    ludgmenl    fur    the  plamtifl 

1  stand  bj  itself.  ennipanv     for    about    £.20,000    and    costs.      I  In-    exact    amount 

'.'hi  s^'urdu'v'1-!,!1,!'  lS'midni  il"  s,',',',',  i  -,  * "' '  '''  l"*u""'  thl    llours  "'  would  have  to  hi   ascertained,  as  then    was  a  question  oi  intcresl 

ih. 1  im.i..|ii'.ii'.i.  in  ..1  s.iii.i.-n  '.'hit!  "..li  •■,',",'i-'\ii-|„,t,,i-    ,...1  1 1 1.  involved.     Certain  points  raised  b\   the  defendant  companv  had 

"-I     t>e  )ruai-antei-d  a  « e'.-k'.s  wages.  been   before   Mr     liutterworth,   to 'whom   ii    was   referred  b'v    his 

.  JJ1  ^  ,,;;;'  ,'"  I',',  .w;;,l:;v];"i7,.";.  i,!'V,-'^»"  ;''!  Vi.!!^1',"''^'/,,'!"'-  '""'  '"'  '""'  "'"  Lordship,    and  that    gentleman   had    made    his   report.     As    the 

plaintiff  eompam    had  established  their  claim  to  a  considerable 

sum   bevond    what    had    I"    n    paid   b\    the   defendant    companv, 

BRAZIL  RAILWAY   CONSTRUCTION   CONTRACT.  counsel 'submitted  the)    were  entitled  n.  interesi   „   the  rate  ol 

5  per  cent,  on  the  amount  retained  and  the  costs  of  the  action. 

I"  il"    course  ul   ,1  cablegram,   Mr.   K.    Roiiev,  the  representa-  '     Mr.  Talbot,    K.C.,    maintained   that  as   Mr.   Rutterworth   had 

t.itivi-  ul  tin-  South  American   Railwav    C.msti  uction  Companv ,  awarded  the  defendant  companv   £."1,400  on  the  point  suhmittfd 

who  was  s,  ni  to  confer  with  the  Brazilian  Ciovernment,  sa\  s  :  to  him,  the  plain  tills  wen    nut  entitled  to  the  costs  of  the  action. 
"  Minister  ol    Publii    Works  His   Lxcellencv    Seahra  has  given  \|r.    |Ustici     Hamilton    held    thai    the   plaintifl    companv    were 

everv     facilit)    for   conferring   with    Ids   chiel    engineers   of  rail-  entitli   i   to    1      ovei     interesi    al    tin     rati    ol    5    per   cent".     The 

ways    upon     the     new    clauses   of     our    contract.       Dr.    Seabra  plaintiffs   were  entitled   to   recover  a    considerable    sum,    and  he 

■'--ores   me   that    tin    registration   ol    the    authorisation    I    r   the  gave  judgment    foi    them    foi    thai    sum   with    the   general   costs 

payment  of  the  £1 20, noo  will  be  made,  and  payment  will  follow  ..i  the  action.      \-  the  defendant   companv   had  succeeded  before 

immediately.      I  am  satisfied  thai    Hi-   Kxcellcnev    Seabra  recog-  the    Arbitrator  to  the  extent  of  about  £"1", 400,   thev  would  have 

ni*es   .in.l   will   see   carried  out    with  the    strictness   ul   exactitude  the  costs  ol    the   reference, 
all    obligations   ol     the    Ura/ilian    Govi  rnmeiil     com  erning    the 
construction    and    working    ol    the    Cear.i     Railwavs,    and    thai 
we  shall  arriv,    al   .,,,  arrangemenl    which   will  h,    „f  the  greatest  THE    CORROSION    OF    METALS. 

benefit   I  1  this  magnificent  country  and  to  the  railwavs  in  whi   h  

th<'  English  group  is  interested."  Ihe  Corrosion  Research  Cumin    to.  ii    Institute  of  Metals 

ENGINES  AND  TRUCKS  FOR  THE  BEIRA  RAILWAYS.  '    '■  '    -        -  into  the  causes  ,1  the  corrosion    1  brass  ...,.- 

denser  tubes.      \   special   leaser   is  being     onstrueted   which 

The  pi-ign  ss  ,,f   Rhodesia   is  nowhere  mure  ex.  mplified  than  ,vill  contain  4S  tubes,  24  of  these  being   mad.    .1   commerciall) 

al    I3eira,    tin-   port    which    serves    the    Ueira    and    Mashonaland  l,un     '"-1"     lhl     remaining    24    tubes   being    made    from    brass 

Railwavs.      In  ordei   to  cope  with  the  rapidlv   increasing  volume  containing    .1   singli     -election    Irom   tin    following:      Lead,   tin, 

••I  traffic  the  l'..ir.i   lunction   Railwav   and  the  MashonaTand    md  aluminium,   manganese,  01   other   materials  al   the  discretion  ol 

Rhodesia     Railwav-    havi     decided    to    build    .1    new     deep-watei  tin    commitl  Kxperinn-nls  will  be  made  with  various  water 

what- 1   to  extend  the  existing  stagi   in  1  In   (  hiveve  Creek  and  tin  speeds  m   the  ratio  of  o,    1,    2,   .;,  4,    speed  2  being   .m  averagi 

lailwav    u Is    sheds,    and    to    purchase    addiiiou.,1    inachinerv  ^l"1"1    UM  ll    '"     l"-!''"'-     '''h''    circulating     water    to    be     used 

engines,  and  lolling  stock.      Lara 1.  1  -  I .Hill"  stock  havi  vv  ill   be   obtained    I  ruin    deep    water    .11    l'"or y,    oil    Liver| 

I placed    with      lirilish     liniis,    such    as    the     McVopolitan  In  ice,  and  the  planl    lot    tin    Corrosion  Research 

Amalgamated    Railwav    Carri.TV  and    \\'a"on    Companv      ltd  "  '"    '"'    in-talied    in    tin      L'nivers'nv       I    Liverpool,     when     the 

and  t'he  Birmingham  Carriag     ,,„  I   \\   ,-,,;,"<  ',„,n,.,iA     and  it  is  experiments  wil lor  the  direct  supervision  ol    Mr.  G.    I). 

'    .peeled    Ihai    tin     new    trucks    for    this 'section    ol    the    line    will  eiengough,    M.A.      H    is   expected    thai    the   research    will    prove 

he    placid    ,11    traffic    l,v     111,     end    ..I     lulv     ii..,        S   \.,,    ,  n-ines  "     ! '":"    tt'H    """I1*     "i.nn    months    before   am    definite 

built  bv  -the  Xorlh  British  Locomoliv,    fonipanv     Iviv    dsrTbeen  conclusions,  can  In     reached,  and  the   research  will   undi 

plac-d   in    si-rvici        'I! I    of    tin      ibov-  additions   to   rollin"  ' "lh-       \n   appeal  was  recently   made  bv    the  committee  for 

stock  is  estimated  al  a  sum  exceedin"  /'n^  000  '  funds  0    carrv    on   tin    research,  and   i  |  that  appeal 

various     donations     havi       been     rei  eivi  d.      Tin  ugh      the     total 

S.E.    AND   C.R.    MAIL    CLAIM    AGAINST    THE    POST    OFFICE.  research  \T\         '  e  commitl'e'e  desire  i'l'i.'  I11    cl'carlv 

'I'l»;   Kailwav    C issiun-is,    \l,       |u,tice     \.     I       Lawrence,  v'('.'rV  'nil',"|",  greater  \han\h'is  amount"/'    I  f  the  research 'is  to  be 

1  "■    I'"11-     V     I'      '-  '    I'  •     md    -11     I      Woo, use,    ..11  pru'perh    1   i'rried    on    tin    expenses    will    probahlv    amounl    to   nol 

M»-'l   7,    I''-:"-''   ■■in   ap;  ,     I    l.v    tin-    South-F.  astern    and   Chatham  less  llroi     /     -        pel       imuni        hi-     therefore.'  earnesllv    hoped 

'   '""I'- -'     M  '  1  'gin  I     «   -  inmitte,      I,,  m     an     ,  r.l,  1  ;l,  ,1     ltl«liti'      '.Id  is  to  [hi    r>.n,    ion    R«  sear,  h    h'lind    will 

!    ''"     kl  -    di.ul    lb,      P  1,-1    („  ,„,,(|    1,.  |„     .pe.dih    I.  ilhcoming    In  ill    tin  -.    pi  fs,  lis    uli..  an     1 'ested 

1111     I'-"1"  ulai  hi    1-..  ,-    1 ,,,    i|„      ,.,,,■.,,  ond .I-  lid    wh  -    -I      h ' 

"  '''I1  '"'       '  Llllu  diseuvi  red   ..    r.-medv    loi  ding   trouble       Donations 

1,1      V|  should   be    si  .,       1  Mi     1  ,     Shaw    Si  ott,   M.Si  .,   tin      eon 

-    ''aimed    remuneration     l.u     providing    and    maintaining  the    Inslituli    ..I    MelaK,  at   Caxton   House,   Westminster,    S.W. 


[911.] 


mi     kmi.w  \v    ri mi  s. 


THE  DESSAll-BITTERFELD  ILECTRIC  RAILWAY. 

i 
railw.i) ,  bei 

'lillcl.ll- 

stein,  five  kilometres  t-,.  the  rvorth  ol   Bitterfeld,   ih< 
brown  coal  fuel  being1  carried  thither  l>\  rail  from  the  Bit 

listrict.      Ihi-  boilers 

-.  which  <lri\. 
capai  i 

Its,  u  hich  is 

is  let  down  ■ 

« ■•■nt  i- 

.   yokes  75  m.  apart.     The  trains  an 

-,   but 
upplied 
lins,  ordinan  rains       rhe  1 

quipped     with     a     1,100    horsi 
with    driving    wheels    i.fioo    nun.     in 
diameter,    and   th.  ■,   have   two 

475  hi  and  driving   wheels  1,200  mm. 

in  diameter.     The  motors  are  placed  high   . 

pel    the   driving    wheels    through    an 
intermediate    shaft    and    coupling    rods.     The    trial    run-   and 

pli  tely 
I    ■     highest    speed    attained    b 
;s     locomotives     was      130     kilometres     per     houi 
Engin 

SIR  BRADFORD  LESLIE. 

Bradford  Les  ie  further  biographical  no 

the    March    U-ur    of    the    Indian    and    Eastern    Engineer.       \ 
that  relating  an  incident  at  1I1     1 

willing 

work     so  Leslie  went  i\<>\vn  himself. 
•■  Whi  m."  he  sa\  s,  "  1  oici 

'  look  up  1 ;  il  foreman    1 

down 
glory   I   might  as  well  ^>  with 

ding   in 
Calcutta,    which   <•  irning   when 

1  it.     B  :.  he  found  that  tin 

metal  on  thi  k,  had  been 

gradually  increased  by  the  executive  1  Hiding 

- 1  pairs,  until 
I         suspension    rods    buried    in    thi? 
d  the  additional  load  had  I  1   them, 

rhis  same  nS"  on,  in  a  lessi  1 

\nother 
failure  ■    ed,   which   ■■ 
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RAILWAY  COMPANIES  AND  MINERAL  WORKINGS. 
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DIESEL  ENGINES  FOR  A  BATTLESHIP. 
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possible  to  d<    what    Major  Pringle  suggests,     li   would  mean 
truction  ol  all  coaches  except  those  which  conformed  to 
Ihe  standard  adopted:  and  on  all  lines— and  especially  on  the 
Eastern,   with   its  enormous  suburban   traffic — there  are 
numbei    ol   old  coaches  which  base  been  renewed  and 
an    consequently   of   different   weights   from   the   rest.     (.as    is 
often  more  popular  with  the  public  than  electricity.     With  the 
new    burners    giving   a    pure,    stead)    light,    they    find    it    more 
agreeable    for    the   eyes   than   any   other   illuminant.     The   pro- 
vision  "l    tools,   for    rescue   work,   is   a   reasonable   suggestion. 
It  would  be  a  verj  simple  matter  to  carry  them,  and  there  would 
objection  to  doing  it.     1  am  not  so  sure  about  extincteurs 
and  tin    buckets.     Those  are  questions  for  practical  official-." 
Engine  Drivers  and  Rule  55. 
Mr.    J.    Drummond,    addressing   a    meeting   ol    the   Glasgow 
Trades  Council,  -land  that  no  such  thing  a-  the  drivers  being 
held   responsible   under   Rule    ^  could   be   substantiated   by   the 
rule.    It  was  thi  firemen's  duty  to  go  to  the  signal-box,  but  drivers 
had  no  instructions  to  send  them.     In  his  opinion,  Major  Pringle 
had  blamed  the  wrong  men  and  not  dealt   with   the  rule  as   it 


RAILWAY  ELECTRIFICATION  IN  MASSACHUSETTS. 

S  m  details  ol  the  proposed  electrification  of  railways  in 
the  neighbourhood  1  1  Boston,  Mass.-,  ha-  been  published.  The 
New     N    rk,    New    Haven    and    Hartford    Railroad   Co.    find    it 

ad°visabli  to  instal  the  overhead  trolle)  system  with  higih 
voltage  distribution,  similar  to  that  now  in  use  on  the  New 
York  division  of  its  system.  Energy  would  be  supplied  to 
the  electric  locomotives  or  multiple-unit  train-  at  11,000  volts, 
ami  tin-  third-rail  system  i-  deemed  impracticable  owing  to  the 
yard  and  terminal  conditions  found  at  Bostom.  For  the 
electrification  of  radial  suburban  and  trunk  lines  within  fifteen 
miles  1  I  Boston,  on  the  north  and  south  of  the  city,  the  esti- 
mated cos)  is  ^655,039,  including  both  the  Boston  and  Maine 
and  New  Haven  lines.  The  major  items  of  the  estimate  are  : 
Generating  station  (normal  rating,  60,000  kw.)  ...  ,£120,000 
Transmission    lines    ami    overhead    contact    system       ..  770. 04s 

Suburban    terminal    -hop-    and   inspection   facilities    ...   .        2S;,4-.,i 

Heavy  ;:    -,.     ...  ...  ...  ...  ...  ...  N.i. 

-  native-    ...  154,500 

parts    for    electric    1  lives       ...         ...         ...  i  7,250 

1  e-unit    motor   air-      ...  ...         ...         ...         ...        i.  , 

Multiple-unit    trailer    cars      ...  ...  ...  ...         1,002,820 

o;-.     for    multiple-unit    cars      ...         ...         ...  59,870 

...  ...         ...         ...         ...         ...         ...         ...  350 

lla  proposed  New  Haven  ami  Boston  and  Main  electrifica- 
tion would  affect  461  mile-  ,  I  trai  k  ami  provide  for  tin-  op. -rat ion 
of  14,630  train  mile-  daily.  These  estimates  are  based  upon  -i 
plan  fin  electrification  within  th<  Boston  metropolittin  district, 
which  1-  .in  artificial  area.  This  would  doubtless  lore,  tin 
extension  ol  electrification  much  further  outward  from  the  city, 
.a  .hi  augmented  expense  for  installation.  Emphasis  i-  laid 
upon  tin  difference  between  the  Boston  .md  New  York  con- 
dition-, tin  former  being  characterised  b\  radial  service  upon 
about  twenty  through  rout.-  and  branches,  compared  with  .1 
trunk-line  traffic  concentration  in  the  latter  case.  It  i-  note- 
orthy  that  the  total  passenger  raffic  handled  yearly  al  the 
it  ions  in  I"  >sti  m  is  in  1  ach  case  abi  >ut 
than    at    tin    Grand   Central    terminal  in 
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■Toronto  le.   Edmonton.     The    Grand  Trunk's  first    special  train 

"■'  "]"  to  Edm      1  .11  via  (   in  ago  was  to  I n  from  the 

Station  at    I  ,,  1  L„  .,],,-,   ,  vening  last,      I  In    train 

1-  running  on   the    1  .  ,.    Railway   to  (.'hi.  ago,  the    Bur- 

lington  lini    to  S      Paul,   the    Great    Northern  to   Erne  rson,    the 
orthern  to  Winnipeg,  and  the  (.-rami  Trunk  Pacifii 


PERSONAL. 


Mr.  G.  Scorsby,  chief  clerk  in  the  stationmaster's  office  at 
1  1  1  .I-  N.n  Station,  who  has  retired  after  37  year-'  service  with 
the  North  Eastern  Railway  Company,  has  been  presented  with 
a  gold  watch  and  pendant  by  the  station  staff. 

Mr.  Bebbington,  who  litis  for  six  years  represented  the  Mid- 
land Railway  at  Normanton,  has  retired  from  railway  work 
after  33  years'  service.  His  colleagues  in  the  Sheffield  district 
have   presented    him    with   a   drawing-room   clock. 

Railway  Workers  and  Sir  W.  Priestley,  M.P. — In  consequence 
of  Sir  William  Priestley's  vote  in  favour  of  the  Great  Northern 
Railway  Bill,  the  A.S.R.S.  Committee  in  Bradford  have  asked 
the  Labour  Council  to  call  a  conference  for  the  purpose  of  con- 
sidering the  advisability  of  putting  forward  a  Labour  candidate 
for   East   Bradford. 

Mr.  C.  Walker,  chief  assistant  stationmaster  at  York,  on 
April  1  took  up  the  duties  ol  stationmaster  at  Middilesbrough. 
II.  has  beert  in  the  service  ol  the  N.E.R.  since  1876,  and  in 
[889  was  appointed  reliel  stationmaster  at  Darlington.  He 
remained  there  eleven  years,  and  then  for  three  years  acted  as 
district  inspector.  In  December,  mo;,  he  was  appointed  to 
York. 

Mr.  Henry  Mogge.  alter  thirty  years'  service  with  the  Great 
Eastern  Railway,  ha-  retired.  He  entered  the  employ  of  the 
company  in  1882  as  a  clerk  at  Bishopsgate  Goods  Station. 
Three  years  later  he  w  as  appointed  a  canvasser  in  tin-  Mincing 
Lane  district,  and  in  t888  as  manager  of  the  company's  office 
in  Billiter  Street  a  post  which  he  held  for  twenty-three  years, 
being  attached  to  the  staff  of  the  district  goods  manager.  He 
is  widely  esteemed  by  the  shipping  agents  of  the  City  and 
hi  his  colleagues. 

Mr.  John  Avis,  M.V.O.,  whose  appointment  as  Continental 
traffic  manager  of  the  South  La-tern  and  Chatham  Railway 
w.i-  announced  in  this  column  la-t  week,  has  been  the  practical 
head  of  the  department  for  the  past  eleven  years.  In  that 
capacity  he  has  secured  gratifying  and  unlooked-for  recognition 
of  the  arrangements  he  has  made  fior  the  journeys  of  members 
of  the  Royal  Family  to  and  from  the  Continent,  and  also  of 
distinguished  people  coming  to  this  country.  King  Edward 
in  1905  conferred  upon  Mr.  Avis  the  Fifth  Class  ol  the  Royal 
Victorian  Order,  and  among  other  distinctions  In  holds  a 
Commander-hip  ol  tin  Order  ol  Isabella  La  Catolica  of  Spain, 
and  the   Fourth  Class  ol   iln    Order  ol   the  Prussian  Crown. 

Mr.  C.  S.  Denniss,  the  general  manager  of  the  recently-opened 
Cardiff  Railway  Company,  joined  the  company  early  last  year. 
He  had  acted  111  a  similar  capacity  on  the  Cambrian  Railways 
for  fifteen  years,  having  succeeded  Mr.  Connacher,  the  present 
chairman,  on  the  latter'-  removal  to  the  North  British  Railway. 
Mr,  Denniss  has  also  had  a  considerable  amount  ol  railway 
experience  both  with  the  Great  Western  and  the  North  Eastern 
Railways.  For  some  years  he  was  associated  with  goods  and 
dud;  management  al  Hull  for  the  latter  railway.  At  present 
about  twelve  miles  ol  the  Cardiff  Railway  are  open  for  traffic, 
but  sanction  has  been  obtained  foi  adding  another  six  miles, 
and  powers  are  being  asked  for  a  further  connection  with  the 
Tafl  Vale  Railway. 

DIVIDEND  ANNOUNCEMENTS. 

Bahcock   vmi  Wilcox,   Ltd. — The  director-  have  declared  a 
further  dividend   ol        pet    cent.,   making    18    per  cent,    foi 
year   to   December     51,    1910.     Tln-v     also   recommend   a   bonus 
of  S  per  cni. 

Rn>  ('1  uoi  Sao  P  a  1 1 1  Railway.  The  directors  recommend 
a  final  dividend  ol  <>;  per  cent,  for  tin-  past  half-year,  making 
1  ;  |"i  1  1  in.  for  the  twelve  months.  The  dividend  is  at  the 
same  rate  as  a  v  1 .11    ago. 

Nitrati  Railw  vy. — A  final  dividend  of  7-.  per  share  on  the 
preferred  converted  ordinary,  making  a  total  and  maximum 
dividend  for  the  year  urn  1 -I  7  percent.  A  dividend  ol  is.  per 
share-  mi  1  m-  deferred  converted  ordinary,  being  .'.  per  cent,  for 
tin  yeai  1910,  and  a  final  dividend  of  Ns.  per  share  on  the 
ordinary     unconverted),  making  ~\  percent,  for  tin   year  1910. 


N.E.R.  Natural  Histeirv  Society— At  Ihe  annual  meeting  of  the 
North  Eastern  Railway  Natural  History  Society  recently,  al 
York,  \Ii  \\  .  I  lew  en  I  ion.  secretary  presented  the  committee's 
report,  which  showed  thi  society  had  had  a  successful  season. 
The  committei  recorded  their  regret  at  the  death  ol  Lord  Aire- 
dale .  win.  joined  tin  society  at  ,-m  early  date  and  helped  forward 
iis  work,  ami  tin-  meeting  passed  a  vote  ol  condolence  with  the 
t<l.iiive-.  Mr.  P.  Burti  was  re-elected  president,  Mr.  W. 
I  Ii  wen  In -a.  secretarv,  and  Mr.  R.  G.  Parker  hon.  tie -a  surer. 
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RAILWAY  NOTES. 

\  German  Electrk   Rallwaj    Scheme,     h   is  officially  ann 
that   tin    ( lovernmi  nl  has  defii 

n  Koln,  t Cologne. 
Parn^ua>    Central    Railway.     The   ch  is   now 

been  completed  over  thi 

Thirty-eight  kilometres  ol  the  extension  to  Villa  Encarnanion 
■w  ill  be  15th  inst. 

Highland   Kail«n\    Imbalance   Cup.      I        eighth  annual 
n     for     the     Highland     Railwa)     directors'    amb 
challengi    cup   took   place  at    Inverness  on   Wednesday.     Five 
part,    and    Mr.    K  P 

ted  the  cup  t"  the  winning  team,   No.   j  Squad,   Perth. 
Electrical  Planl  lot  Intttan  Railways.     Oi  placed 

with  Sii        is  I3i  is.  Dynamo  Works  for  Ewo  100  kw.  genera- 
:    « ith    th<    Lancashire    1 1 

\|  I         ianj    for  motor-driven   I sters,   etc.,   foi    I 

Indian  Railwa)  Company.    The  Brush  Electrical  Engit* 
1 

R     "  1      npany. 

Floods  on  the  CMIlagoc  L'onipan\'s  Railway.      \  ■ 

] 
M  u.  .  states      "  <  Ihillagoe  -iA\  ices  report 

1  1  .     torrential  rains  through  that  district.     Il  is  si  ited 

iru  hi  -  havi  fallen  in  three  da)  s  al  Kuranda. 
'I  .  ■ .,  \w  a\    has  sustained  some  dam. 

lent  Hoods,  and  it  will  b<  lefore  repairs  can  be 

sufficii  ntly  effected  to  permit  of  Through  traffic.    On  the  Govern- 

from  Mareeba  to  Cairns,  traffic  isal>.>  blocked  by 

Falkland    Light    Railwa)    Scheme — Substantial  help  has   been 

Falkland  (Fifi  '■  rtaking    by 

Ci  -  \l  P.     In   .1    lettei    to    Provosl 

I   ilkland,  he  h  i  take  up   shares   in    the 

company   to  th<-  value  ol  /J.««i,  on  condition  that  the  r< 

the   x  i"'"""  capital  required  is   raised    before  the  promoters' 

■  under  the  Railwa)   Commission  expire,  and  that  work 

is  ini  His  lordship  al ffers  to   take 

in   shares  ol   the  compart)    any    sum   which  may   be  awarded 
him    .1^   compensation    for   land   taken    from    him   01    as 
severanci   and  other  dam 
\  New   Carriage  Cleaning  Depiit.     Thi    North   British   Railway 
<  .  .11 1  :.i_;.    .  leaning 

i  pable  of  housing  at  one 

time  ten  ol  the  lai  g  coaches.    A  pi  iwerful 

vacuum  duot  extracting  pTaril  nas  been  installed  for  the  clean- 
.  renovating  of   tin-   upiiolsterv   work  and  cushions   ol 
I  .  I  luble-cylinder 

■al  vacuum  pump  driven  li\  a  30  h.p.  electrii   mot 
city  for  which         ''   '      I   from  the  Edinburgh  Corpora- 
tion.   1  las   been   instated  by   the    Scottish   Vacuum 
1            ■  Company,   1  I,  Glasgow,  and  the  ci  >st  of  the  new 
ir  shi  irl  of  £4 
lir.inJ    trunk    Pacific    Contrails.     A   Winnipeg   despatch 
ink   Pacific  has  just  awarded  contrai 
.'..irth  nl  work  in  thi    West.     The  contracts 

Calgar;     branch,     143 
miles;    Battleford    branch,    59;     Melville-Regina    branch,    63; 
1    branch,    68;     Regina,  branch,     no; 

Moosi     I         branch,    ,9 ;    Prince   Albert   branch,    72;    Bigj 

i  k  laid. 

Ni"    stt.imer    lor    the    S.E.R.      \    new    turbine    steanv  1 

B  Ft  mce,  for  the  South  Eastern  and 

1  R    ilway  Company,  was  launch. -.1  at   Dumbarton  on 

Saturday  b;    Messrs.  W.  Denn>  and  Brothers.     She  was  named 
•■  Ki\  i>  ra  "  b)    Miss  [jhtei      f  Mi     <     >mo  B 

who    ■'  the  company.     The  vessel  will 

■  ith   » ireless 
S(  inn.  1     lor     Railwa]      Apprentice*.     Unique     anion-      1 

•  ■  -  w  hicTl   ll .:  - 

lished  Pi  the    Penns)  Ivania    K  1  I- 
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Wartraaruhlp  and  Material  of 
the  Highest   Quality. 


!,ECKETTScoMOTlVES 


Buill  to  any 
Specification  or  Gauge. 


PECKETT  &   SONS 
ATLAS  LOCOMOTIVE  WORKS.  BRISTOL 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builder*    of 

RAILWAY    CARRIAGES. 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
andovery  description  of  Rolling  Stock. 

MIDLAND  WORKS'  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury, 


THE  LEADING  TEXT  BOOKS  ON 

RAILWAY   SIGNALLING 


By     H.     RAYNAR     WILSON. 


"MECHANICAL     RAILWAY     SIGNALLING. 
"POWER     RAILWAY     SIGNALLING." 


"  There 


May    be     ordered     through     any    Bookseller  ;    or 
Railway  Engineer."   15.  Farringdon  Avenue.   Lc 
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JAMES   KENNEDY  &  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Closing  Pkices. 


Barry,  Ord 

Do'.     Pref.  Conv.  Ord.  (4%)  .... 

Do.    Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  .... 

Do.    Del.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1  ... 

Do.     Coast  Cons.  Ord 

Cardiff,  Pref.  Ord.,  1896  (4%)  .... 
Central  London,  Ord 

Do.     Pref.     (4%) 

Do.     Def 

City  &  South  London,  Cons.  Ord... 

East  London,  Cons 

Furness,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord. 

Do.    Def.  Ord 

Great  Central,  Pref.  Ord.  (6%)   ... 

Do.     Def.  Ord 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cuv.  Or. 

Do.     Def.  Conv.  Ord 

Great  Northern,  Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.    Cons.  A 

Do.     Cons.  B  (6%)       

Great  Northern  (Ireland),  Ord.  ... 
Great  North  4  City  Pref.  Or.  (4%) 
Gt.  South.  &  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barnsley,  Cons 

Isle  of  Wight,  Pf.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord 

Lane,  and  Yurks.  Cons.  Ord 
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139 

142 

119 

121 

58 

7{ 

1'4 

1>2 

- 

— 

102 

1C4 

12334     124 '4  ;  132M     13234 

34  37      i     42  45 

60U       6034  I     7214       7234 


Yesterday. 

153  156 

85  87 

69  72 

91  92 

64  6412 

2834  2e5s 

2  214 

234  3'4 

234  314 

B8  90 

72  74 


Closing  Phkes. 


3534 
1734 
78 14 


E414 
139 

1 1  a 


62 
23 

S5l2 
5714 

5d34 
142 
121 

1*2 


Lond.  Brighton  &  8.  Coast,  Ord.... 

Do.    Pref.  (6%)  

Do.     Def 

Do.  Cert.Con.  Rights  above  6% 
Lond.  Chat,  iv  Dover,  Arbit.  Ord. 
London  and  North  Western, Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref .  Conv.  Ord 

Do.    Def 

Lond.  Tilbury  .v.  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.    Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,   Pref.  Conv.   Ord.  (2j%) 

Do.    Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.     Ord 

N.  Cornwall  (L.4H.)  4%  Pref.  Or. 

Do.     Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon*  S.W.  Jun.,  Or. 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Bay 

Rhyrnney,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.    Def.  Ord 

Sheffield  District,  £10  Shares 

South  Eastern,  Ord 

Do.     Pref.  (6%)    

Do.     Def 

Stratford  &  Mid.  .lone.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


r  Ago. 

113 
134 

9312 
8I2 

143b 


121        123 
135        137 

11012    111 


12 

1834 
!48'4 
146 
94 '2 
54 14 
145 
6 


13 
19 

14834 

148 
B512 
5434 

147 


Yesterday, 
122  124 
135  137 
11234     11314 


4434      45I4  '     5412       55 


6214 

5934 
67M 

3138 


103 
312 
76 
115 


70 
2312 
6234 
60 14 
67  34 
3158 
91 
23 


13 

1918 
15034 
150 

9512 

553« 
148 
8 

5512 


3212 
6312 

7734 


13712 

107 

100 


12 

18?8 
150'4 
148 
B41s 
5514 
146 
6 
55 
66 
3234 
6314 
7812 


22  25 

13814     13834 
105        107 


14i2 
1214 
202 


1412 
1214 
202 


Debenture    Stocks. 

Alexandra  Docks  and  Railway 4%:     98 

Barry    3         79 

Brecon  and  Merthyr  A    4         95 


Caledonian 4 

Cambrian  A    4 

Do.  1!    4 

Do.  C  4 


Do. 

Cardiff     3 

Central  London  4 

City  and  South  London  Perpetual  4 

East  London  2nd  Charge  A    4 

Do.    2nd  Charge  B 4 

Do.     3rd  Charge 4 

Do.    4th  Charge   4 

Do.    E.L.R.  1st  Debentures 34 

Do.     Whitechapel Extension    ...  2J 
Forth  Bridge 

Furness    ..  3 

Glasgow  and  South  Western     4 

Great  Central     

Do 1 

Do.        .  34 

Great  East.  1 .  4 

Great  North  of  Scotland 4 

Great  Northern 3 

Great  Northern  (Ireland]  4 

Great  Western  4 

Do.        ..  4i 


Do 2J 

Highland..  4 

Do.         .,  .  It 

Hull  and  ]'.!.:  3 

Do.    2nd  :.  4 

Isle  of  Wight  4 

Lancashire  and  Yorkshire 3 

London  and  Blackball  ..                   Ij 

London  and  G  1 


Do. 


IJ 


London  Chat,  ami  Dover  I 


Do. 

Do.     1863 

Do.  1890 
Do.  1999 
Do. 


117 

89 
108 

105 

82 14 
106 
110 

11 
1  22 
136 
6914 
106 
1'.  8 

79 
106 

103 

82 14 
1C9 

102 
10; 
120 

115 

1 1 2 
99 
99 


104 
103 

1 00 


1C8 

79 
110 
131 
119 

91 
110 
107 

83 14 
109 
112 
117 
124 
138 

70  U 
108 
11 

81 
1C 

It". 
8314 
111 

114 
1C9 
V,.?, 
117 
114 
101 
in 

76 

7  b 


Debenture  Stocks  (continued). 

North  Eastern  3  I     8212  83I2 

North  London    4*  120  122 

North  Staffordshire 3"  80  82 

Plymouth  Devon  &  S.W.  Junction  4  98  100 

Port  Talbot  Railway  and  Docks    ...  4  105  107 

Khondda  and  Swansea  Bay  4  105  107 

Rhymney  Perpetual 4  104  106 

Sheffield  District  Permanent    4  93  95 

South  Eastern  Perpetual    4  106  108 

Do 5  132  134 

Do 3*  91  93 

Do 3  80  82 

Taff  Val.-                                 8  79  81 

Tottenham  and  Forest  Gate 4  101  103 

Vale  tf  Glamorgan 3  .     77  79 

Whitechapel  and  Bow 4  103  105 


Preference  Stocks. 

-  IINGENT   ON   THE    FKoFlTS   o: 


Preference    Stocks— 

(continued). 


Great  Western,  Cons.  Pref.,  0% 

Highland  Class  A  44%  

Do.    B  5%  


. 
London  and 

Do.     Con                                         ..     B 
London  Tilbury  and  Southend 4 

Metropolitan  ..      .  ..,; 


e4i2 

e, ' 

8212 
107 


Do. 


Metrui  olitan  Dletrit  t  .,  .6 

Do 1 

Do.     Perpetual  11903-5) 4 


1 
1 


Alex.  Docks,  and  Rail.  4i%  1st  Pref.  A'  97  99 

Do.     44%  2nd  Pref.  B. "  81  84 

Barry    6%  Pref.  Stock  (1st)    ;  129  131 

Do.    4,, 101  103 

Do.    4%  Third                           '  101  103 

Caledonian  4%  Cons.  No.  1 105  107 

Do.           4%    Do    No.  2 103  105 

Do.           6%    1878 129  131 

Do.           4%    1884  102  104 

Do,           4%    1887Conv ■  103  105 

Do.           4%    1902.                            ,.  102  104 

Do.            4%    1111)4  Cm  ,03  1C5 

Do.           4%    1906 103  105 

Cambrian  No.  1, 4% ,             24  26 

City  and  South  London  f.  ,,  ls'.u  ics  110 

Do.    6%  1896 104  106 

Do.    6%1901  99  102 

I                1903                                   09  102 

1  unless  Cniisol.  Pref.  1",,,  lssl jQl  103 

Do.    4%  Pref.  Stock  A,  1881 93  95 

Do.     4%  Pref.  Stock  B,  1883 02  04 

Do.    4%  Pref.  Stock,  1894  90  92 

Do.    4%  Pref.  Stock,  1899  c_o  92 

Glasgow  and  Soutb  Western  1 1C4  106 

Do.    4%  I'nf.  N.i.  2 102  104 

Do.    4%Pref.lS88    101  103 

89      ||      Do.    4%  Pref.  1891    101  103 

99      l|      Do.    3",,  inf..  75  77 

85*2  ;    Great  Central  5%  Perp.  Pref 125  ;25 

8312           Do.     4%  Pref ...97  99 

e3'2    ,       Do.    6%  Conv.  Pref.  1872    116  118 

109       '        Do.    6%  Conv.  Pref.  1874    116  118 

95             Do.    6°X,Conv.  1'r,  t.  1876    H5  H7 

94        '       Do.    6%  Conv.  Pref.  1879    H2  114 

150        I       Do.    6%  Conv,  Pref.  1881    1109  111 

99                Do.    4%  Pref.    S89    '  86  88 

99        j      Do.    4%  Pret.  lH'.il '  79  82 

104             Do.    6%  Pref.  18(11    74  77 

70       ''  Great  Eh-.                              n  f i  103  105 

70             Do.    8*%  1890                                    ...  89  91 

37             Do.    84%  1893                                    ...  89  91 

21        j  Great  North  of  Scotland  A  4%    98  ICO 

£6       u       Do.  B,  4%    05  97 

88      I  Great  Northern  4%  Perp.  Pref..  105  107 

86                Do.     3%  Pref.  Stock  18116     79  81 

81                 I',..     3",,  I'nf.  Slock  I  MM     .  79  81 

83                 Do.     8".,  I'n  I.  St.  -  k  1- '■'.                      .79  81 

91              Do.    3%  Pref.  1901    ...      .  78  80 


Do.    4° 

Do.     84%  Pref.  Stock  1897  

Do.     3?%  Pref.  Stock  1898  

Hull  and  Barnsley  3*%  Pref.  1899    

Do.    4%  Pref.  1907  (70%  paid)  

iBle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  3%  Pref.  .. 

Do.    4%  Pref.  1903    

Do.    4%  Pref.  1908 
London  Brighton,  etc.,  I     as.  5% 

Do.     Second  Cons.  ;.",    

London,  Chatham,  etc.,  Ai 

I'n.     J!...,,S"-oii,1  (',,- 1 
London   F.l.-etiie   1  .,  Pi,  I. 
Lon.  4  North  Western  Cons 

Do.    4"..  1902  . 

Lon.  4  South  Western  Cons.  4%  Pref 

Do.    4%  Perp.  Pref.  1884    . 

Do.    34%  Pref 

Lond.  Till'.  4  South,  nd  Cons.  4%  Pref 

Do.    4%  Pref.  1904    

roil'.  Pref.      . 
Metropolitan  3*%  Pref 

Do.      8*%  A' Pref 

Do.     34%  Conv.  Pref 

Metropolitan  District  Exten.  Pref.  5%.. 

Do.     Assent.  Exten.  Pref 

Midland  24%  Perp.  Pref 

N<  al  I.  and  Brecon  4%  Pref 

North  British  Cons.  -1  ,,  No.  2    

Do.    Edin.  and  Glasgow  I 

Do.     1865  Pref.  o  , 

Do.    Conv.  5%  Pref.  1874    

Do.     44%  Pref.  1875  

Do.    44%  Conv.  Prof.  1875 

Do.    6%  Conv.  Pref.  18711    

Do.     4%  Conv.  Pref.  1884    

Do.     4%  Conv.  Pref.  1888    

Do.     4%  Conv.  Pref.  1890    

Do.    4%  Conv.  Pref.  1892   

Do.     «%  Conv.  Pref.  1897    

Do.    4%  Conv.  Pref.  1901    

Do.     4%  Conv.  Pref.  11104 

D".    -I",,  l'ref.  Stock,  1908 
North  Eastern  4%.. 
North  London  Pref.  Cons.  181 

1875 
North  Staffordshire  ->".    <■'■  "    . 
Plymouth  Devon  ami  S.W,    ' 
Port  Talbot  4%  Pn  f. 
Rbondda  ami  Sinn 
lUmim.  V  1",,  '  .."-. 

Bheffleld  DiBtrict  5%  Pref.  £10  Share  .. 

South  East  

Do.  Do,  5%      

■"    1891 


153 
1C6 
lib 


100 

94 

7934 
104 
104 
130 
129 

92 

69 

82 
107 
107 
1C6 
105 


135 
1C8 
118 


8034 
106 
106 
132 
131 

93 

71 

84 
109 
109 
1C8 
107 


Do. 




Do.     4%  Pref.  Km' 
Do.     4%  Conv.  1 
Taff  Vale  4%  Pref 


Underground  Elec.  Rys.  of  London— 

5%  Prior  Lien  Hoods     

44%  Bonds  of  1933 
6%  Income  Bonds  1948 

4%   1-1   lower  House,  Dot's.  Bed. 


104 
115 
127 

125 
115 
115 
12a 
104 
104 
1C4 
104 
104 
104 
104 
101 
105 
II  ? 
109 

79 
101 
934 

1214 
104 

812 
115 
128 
101 

89 

77 
H 
104 
103 


106 

117 

129 

127 

117 

117 

127 

1C6 

1C6 

106 

106 

106 

106 

106 

103 

107 

119 

111 
81 

103 
10U 
123, 

106 
9 

117 

130 

103 


104 
106 
105 
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R^AY^SSnNuT^HARE    UST. 


Foreign 


Closing  Pbices. 


Alberta  ?.y.  *  toigation,  C»P  Stk. 

Buffalo*  Late  Huron,  Orr.   ....•••■  QJ 

ClW  &  Edn.ntn.,  4%  Cods.  Debs.  103 

Canada  Atlantic,  4%  Cons.  1st.  M  -| 

Canadian  N.  Ontario,  3$  ..Ml-  6 
Canadian  N.  Quebec,  4%  Perp.Bbs 
Canadian  N 


A  Year  Ago. 
157        161 


Last  week. 

150 

98 
114 

S8'2 

87^2 


sterday. 
155 

98[2 
116 
101 
93 


26 


Aleoy*Gandia.4".,P.I- 
AntofagaBta  (Chili)  *B1vh 

Z        u%'-Cunia.-Pre. «g| 

Araueo,  Ord 

Argentine  Gt.  Wester 


.Piiora.  jog 

105 


104 
132 
107 
4 
103 '2 


.it.  I'll  - 


nadianPacii  "      j04 

ho     4",,  Non-C  um.  Prel ._ 

S£»l  Ontario,  5%  1st  Mort.       ,     1C| 
.wsonGr.ForksiStewaltE. 

rnerara,  Ordinary  Stock  

Do.     1%Perp.  Pref.SMk 

Do     4%  Extension  Pre! 

Dominion  Atlantic,  Ord.  Stk...... 

l-.ef.SMk. 

a.&  Pa   .   4%  1st  II 


C4 

98 
104 
1E£=4 
1C6 
108 

22 

41 


102  ICO 

2283«      212, 
103'2      102J2 


102 
232'2 
103^ 
1C8 


118        123       !  114        119 


114        119 


Emu  Bay  4  Mount  Biscboff 
Grand  Trunk  Pac.  Branch  4 -fci 
Grand  Trunk  Pac.uc,  1st  Ht.  I    - 
Grand  Trunk  of  Canada,  Cons.  Stk 

Do.     Guar.  4%  Stk 

D->.    t%  1st  Pref.  Stk.  Non-lum 
'       6%  2nd 


454 
101 
8312 


■  ,;  , 10212     103'2 

n,  Ord 'YS         114 

.,   Prpf          ...  11^         l  %\ 

Argentine  N  E.,  Stock  . ...... ■.■.■■-■■  j  j  ,         12lj 

Argentine  Transanoine,  l%  Cm. «.  3lj 

Arica&Tacna.Shares...............  £9          9i 

Bahia-Blanco&N.W.,Guar.Stk.   .  10- 

Do.                              ,,.t>tk.. .......  £3           t.7, 

Bilbao  BiTer&Cantabnan,  Old. ...  -^            5, 

Bolivar,  6°,  Pn  f-   -    •■    .;;  ■.;•;."  -  5                 5J| 

^P^Stk^um;  111         113 

Bneno8AyresCent.,4J%lBtMt.Dbs.  || 

B„.nosAyr<,G..>-..l„rnO'a;M=.  1 

Tin            4%  Extension  Shares    ,  ii 

n  •                                 ^J,  . 

Eu-osA                             ^-"  ls£» 

n,..»,;.  Av:-.   -A  :"<orn   J-a.otu  _ 


105 
113 

45I2 


2152 
5l4 
93'2 
108 


ICO 
1CU 
2632 


75''J 


Do 


3rd 


do. 


2918  2938 

93  94 

107  1C8 

COl2  1C0!2 

llh  6414 

105  107 

115  117 


8*2  1     28>2 
95 
112 
102 

62U 


113 
103 
£2*4 


Central  Argentine  Cons.  Old.  Stk.  - 

1,,,.     lul.iud  Stk.  .....  - 

Cint.al  Uruguay  East"  Extn.    

.,,,  ;,'■',,  l.tf.  Shares    - 


123 

1178 

123 

1 
127 

121: 
7412 
ICO 
94 


KlAsap:-Frtn.SMrc8.»s,^,lstMi. 
Manitoba  S.W.Col.  .   ',,  1-t  Ml-  I"' 

ICO  K2 

MidlaSoiW.A.V"''-.!—  I'l-       |f  II 

C^^eu^C^^s,    150  153 

rb^«L4|^i  lll7 121; 

^o.^«$,  :::::::  i|i  103 


9512     96*2 


L6I2       971? 


I  oil 


78k       7912         "jf 


,  North. 


:.aeSnta.Fe 


1     '1'1',ll"1-\    ,,,    Ktk 
Cold.  I»CV  fi'  Mi.i...l.'..l>tlf.S-lk 

Do  4%  2nd  Pref.  Stk.    ...... 

Co.dobaCen. %%  Cm.  1st  Pref.  Stk 

5%  N 


1C4'2     105*2 
64'2       C512: 


103 
78 
87  !2 


71 
1C612 
102 


Sei2       97'2 


103        105 


Craba.Ce'n.  B.  Ayr,  s  Lx.n.  5%  Dbs.         - - 

CubaaBailr3aa..,Pf  6  %  N=n-cum.  J     85^ 

Cuban  Centia),  Old. 1Q,4 


%  Prior  Lien  Bds, 
Te^ircouataBy.  Bd.-hldrs.  Com... 
Tor.  Grey  4  Bruce,  1%  1st.  Mt.  Bds 
White  Pass  and  } 


103   105 


1C2  1C4 
72  74 
101   103 


1C2   104 


101 
29 
102 


5a%  Pref. 
Cui-uta   ("I.  l'-t  M"it-  Del  - 
Eg,pt,anlHlu.,r>.%  fin.  1-f.M.aus 
Em.lii.s.O.d.Moa-^  

Do  £.°,,  1st  1-r-f.  Stuck  

Do'.        £nd  Pref.  Slock 
GranaKnssian,  4%  Nicolas  Bds 


Bis 


'14 


43j  I       41( 

lc;,->     iS 
101       ico 

9       ,        8  . 
4412  '     44': 


American  Railways. 


Alab.  Gt.  Southf.n,  O. 

Do. 
Alab.N.Orl.Ts  4Tac 


Mchison ,I»r.'«'«^S:    VdW  !««. 

Allan.  1st  Leased  Lines  BuU.lTrs,.    105  107 
B.Hto«e*Oh1...C.;n:.nu...ss:ll|* 

Chesapeake  4  Ohio,  Ccmmon.           ESU  |-  4 

CWc.p.Ot.W^u.nCom.btV.Crts.     .0  ^ 

4  St.  Paul,  Cn..    147  148 

i,rif,l           U2  167 

Cleveland  4  r...-l'».s-I..V'.,  Guar.      E6  £0 

Denv,    4  ?io  Grande  Ccmmcn   ...      43  <* 
Do.    L^' 


441s       «5l2 


11U2 
1C6 

107 
109i2 


G.x.  .•.,■!.  C..l....bi.'.    '..Mt.Pds.  6b 

G,fat  Wist,  of  Brazil,  Ord JO,« 

Do.  C"„P.cfil.S;.aris.........  "^ 

Guayaquil  4  l.uito,Uy.«.".f.  ■   1 ;'-  ^3 

i;;t:.-„.,'.,llW,Mi,.(A.l;Ki-tiA..alz.)  S4 

LaGualra4  Caraias     ..    ■"••••        _, 

t^brg..Czrnmtz-Jassy,Guar.i.%...       ^| 

l.:..,  .,ldi..a  ('id.  st.-ik    ta 

Lima,  Sbaris    — ■  n, 

Manila,  5%  P»e*.    .....-....•■•■•• .?i, 

Mexican,  Old.  Share  Cap.  Stk ^^ 

Do.         l^tl'i.f.s-:,,.-' !^52 

,  Mix.canP.      "    ■      1  1Qd 


llM         11'4 


lf-oull.i- 


Chicago,  Milv,  a 


Bl 


:    Cum.  l'leW. 
Do!    [New  Co.]    di 

Eri''V'::.'4-::v,-v-;-'«-  |w  |w  |ol! 

OnatNo-r.bnnM.S.A.'P.i.d.     ..      144  45  J-0 


Kansas  City  S-outl 

I.Mllsi 

Minin 


!  s,  St.Ma 
:k.  Non-< 

iss'.uri  Kansas  &  1 


149 
IE  5 
II  0 


i 


l'i.  Id. 


Moblli  4  Biimingbam, 
Natl.ol  M 
Do.    I 
S,»  Xork  Cent,  and  Hud,...  1- 
Kew  Vork,  Cnt.  4  Wiste.n  ... 

,-n.d.        ■ 

Korthein  Pacific,  Capital  St* 141^ 

PennayWanla  .. 
Plttabrgh,  F.Wi 
Readii  g,  1  ."  '" 
Uork  Island,  cn 


i:     4     111'. 


... 


129 

f. -.U 
170 


,,,.  Old.  hi.  ik 

;,;;;;  ;,"s.w^t.  11. .-.",,  i-tMt.i-d- 

aidland  Ciuguay,  Old.  Stock    ..  .. 

I.,..,,,,.    ;,",,  In  b.  B.  nns    

M^,\"    .la.osla*..'.-..  Ponds  Guar 

Ksmur  4  Li<ge,  Ord.  ........... 

,.  1  ret.  Guar   o  fe 

Ka6Bio.OscrtbmnNew4%1blMt.Bs. 

Nitiati  Old ■;  •• - 

I    KoithEast.ofi.upuay.Oid      .^ 

0tmn.(fmna.toCssl".41  - 

Paiae'uaj  Ctntral,  Ord ■ 

Pa  is,  I.v .m4M..i.  (il.s.li.d  . 

^.Algve^N.jEtmbg.iBrzlO^P*. 

Bio  Claro  Sao  Paulo,  Shares  

liovalSa.dmi Old.  Shares.....  ... 

B?l.Trns-Afcn.6%lstMt.Bdn.Bta, 

Salvador,  "id 

Do.     I.','.   NonCum.  Pref.Stk.   ... 
Irian 


£314 
1612 

102 

102 
1214 
27 12 
95 


312 

6012 
143]2 

98 
1C5 
1C4 

84 12 


97 12 
104 
10312 

83 '2 

1912 
101 
101 

1214 


3'2 
6II4 
14312 

9Sl2 
105 
103>S 

84ls 

2012 
103 
103 

13 

2812 


1612       17!2 


2'8 

26'2 
1414 


.Id.  l.'i 
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Barry. 

6 

Croat    North    of    Scotland. 

Total  tat  week 

1911 

£14,071 

£191.457 

65»4 

1910.    y 

£16.076 

1199.331 

655* 

ldl  1. 

1910. 

5,550 

5.650 

•      005     1'"' 

£84.270 

£85.249 

Metropolitan. 

1911. 

I 


•  1910. 
£15.256 


Caledonian 

1911.  «  1910. 

■  M.C00  £34.700 

59.900  59,000 

Toul  tot  mek  £90, 

3,700     £864.300 
961  U 

Cambrian. 

1911.  ul910. 

£2,062  £2,317 

2.765 

Toul  fat  ...  •  1-5.082 

£67,926 


Ti  ■ 


Metropolitan    District. 


Dec.  this  wook,  1400      Deo.  10  *.  1 

Groat      Southern     and      Wostorn. 

1911.  1910.                                                                       1911. 

£!2,519  £15,361 

1    .818  15488      O.....I 
Total  lor  week 

Aggri                                               ',64,974  £352.470 


1.121              1.121 

I', , 

• 

Croat    Wostorn. 

• 


14 


Midland. 


■ 

28012 

14  1 

Contral 

London. 

Total  lor 

week 

1911. 
£5,541 

b't 

1910. 
85.(  B0 

6U 

• 
:ity    and   South 

< 

London. 

Total  (or 

1911. 
£5,455 

1910. 
13.236 

£46.416 

' 

ek,  £219      In 

:.  14 

B92 

1910. 
£1  i  '.000     £124,000 
148,000        142,000 
Total  torwi  ■  -i 

'369,000 


■ 
5.000     I" 


- 
£69,000 

!  3,000 


Highland. 


I  ir  10  a.  ck( 


1911. 

£5.042 
4.850 

i'3b.li5 
492U 


o  UIO. 
£5,165 

£10,C03 
£88.814 
492 14 


Dublin  and   South  Eastern. 

1911.         31910. 
13.033  £3,514 

rweek 14,94  1 


Dec.    tin- 

£111       D 

9 

Hull 

and 

Barnsley 

1911. 

j 

1910. 

I  c. B10 
160 


• 


... 

ToUlforweel  i '.2.C01       £15,608 

£65.824  Aggregate  (or  14     coks  1173.316     H78.2C7 

opon 

£5.907      n. 


Furnoss. 


1911.  1910. 

£2.187  £2,145 

Good*,  etc.   !  7.688 

Total  (or week £10.091  £9,855 

Aggregate  for  14  "..t-  £130.900  £131,431 

139  139 
too.  this  week,  £258     Dec.  14   roeks,  !'531 


Midland    Crcat   Western    or   Ireland. 

1911. 

■ 

538 

North    British. 

•'/.        £31.656 

■6.817 

•    ! 

1.324'! 


aa  -.  12,584 


eks,  £4,691 


10 


Lancashire    and   Yorkshire. 


North    Eastorn. 


Glasgow    and    South    Wostorn. 

1911.  a  1910. 

15.10C       £14.900 

18,900  18.600 

Total  (or  week £34.CC0       £33,5C0 

Aggregate  (or  10  weeks  .....     l'319.800     £322.500 
443':  445>2 

t    .700 

Croat   Contral.     


Week  ending     \pril   9                  1911.  a  1910. 

137,500  £36,783 

.2.02C  69,972 

TotaKorwcek £I09.5£0 

Aggregati          i.                  ...  1,514,235  1.484,770 
592 

Inc.    this  week.  £2,765       1  i  29,465  ~ 


ding     \|.ril  8  1911.  a  1B10. 

£50,969 

116.927 

.    465.457 
1    ,34 
<4.857      Ine.  14  week-,  £158,903 


London,    Brighton    and    South    Coast. 


North    London. 


Week  1                                          1911.  a  1910. 

£39,825  £42,985 

18,088  17.851 

TotaKorwcek £57.913  £60.836 

Aggregati          1  .                                      .  1  7-1  .1  1  1 

487  487 


\|,ril   9 



Total  (or 


1911. 
£3,845 


£8,222 


a  1910 
£3.966 
4.277 

- 


1911.         0  1910- 

^20.800       £21,300 

■ 
Toul  tor  wi  ek 


62.900         59,100 


£83,700        £80.400 

Aggregate  (or  14  *ceks   1.144.C00    1,085.600 

616'2  61354 

too.  ttali   week,  £3.300     Inc.  14  weeks,   £59,400 


Dec.  thisweek,  £2,923        Dec.  !4  weeks,  £21.162 
London      Electric. 

riding     A|.ril  8                     1911.  1910. 

114,240  £13,140 

Aggregate  (or    14  weeks     .    ..     £198.935  t'IH6.74C 
21  U 


Dec.  this  week,  121       D. 


North    Staffordshire 


Inc.  this  week.' £  I.  IOC       '  '.12.195 


Croat    Eastern. 

i-ndirn;  1911. 


«  1910. 

etc....'. £47,500       £49,700 

Goods,  etc 53.800  47,200 

Total  (orweek £101,300        £96.900 

1,352.600     1.339.900 
1,056*.  1.055i»' 

i  . .700 


London   and    North    Wostorn. 

■  Illlg     April  9  1911.  191.0. 

..     £109.000      £110,000 

186,000         183.000 

ToUl  lor  week £295.000     1293.000 

«.  857. 000 
1.961  1.964'.» 

...1,.    £2. CCO      ! 


9  1911.  a   : 

£4,60C 

1-140  .T14.98C 

Toul  (or  w,    I  1  ib.  740        £19.680 

I  270 

Rhymney. 

\\,.k 

Tuts   ■ 

■ 
" 


Croat    Northern 


London   and  South  Western. 


South    Eastern    and    Chatham. 


\V..k  .-nillng   April  8  1911.  -i  1910- 

£41.500        £42,500 

75.  COO  71,700 

Total  (or  week  £116,500  £114.200 

Agjrregs;.    '         -'■  1.572.700  1.548.700 


this 


li        14       eel        £24.0oO 
Croat    Northern   (Ireland). 


iing    \pnl9  1911.  1910. 

£60,100  £62.700 
30.700  30.400 

Total  l,.r  »..k  £93.100 
1.181,800 
'- 


191 ; 

I  .4.664        £73.520 
,  •  586 
ToUl  (orweek  £98  194.571 

• 

654  654 

•  i  4.555 


London,  Tilbury  and  Southond. 


Taff   Vale,  wi 


Week  .  nding    April  7  1911.  1910. 

£9.269  £9,305 

9.298 

ToUl  for  week                  ,    .  £18.567  £19.212 

Aggrrga'..  12:??. 348  £248.796 

V       -      1  .  ■ 


tptli  9  1911- 

£7.675 
2.827 
Total  (,>r  week 


' 


■  1910. 
£7.976 


1911.    a  19::. 
£3  724    £5.884 

1   •-  . 
■ 


£143.888     £139.675  '  -  £263.085     I 


»1 


12414 


124U 


l>.c.  this  week,   £645         Inc.    14    w..k-.    £3,552 


1203  Inc.    14  w.-ek.,  £4.213 


£2,09 


ptl   (or  the  correspondin.-  :  u    are    adjusted  to  aetnal  8jrare«.     b  Inr:  id  »mor«an  ReUwsr. 

c  Dock  due.  etc..  Inciud.  I  oclrjde   th-    ran 

2S5   miles    J.-lnt  I  -Hon),     i    [nclodea  receipts    o(    '.  Oily    Railway. 

Canal  119  miles.    1  Includes  steamboat  receipts  and  tolls. 


I    the    -anal.        *  Railway   307   mile 
.  .1  Railway  included.       n  Inclodina  :<H  mile»  jointly  worked  with  G.C.B. 
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BRITISH    AND    IRISH 

RAILWAYS, 

&C 

51  ill  age. 

Latest  Earnings  Reported . 

Aggregate  to  date- 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910. 

30 

80 

£2,603 

£2,486 

£34,660 

£34,985 

61 

61 

April  9 

2,166 

2,025 

30.933 

30,1  66 

29  i 

1,281 

1,288 

17,1)91 

17,105 

80J 

\ 8 

624 

675 

8,261 

9,410 

98| 

93j 

Vpril    7 

1,861 

1,831 

22,817 

22,289 

lti 

lti 

April  7 

:J7r» 

337 

4,194 

4,163 

SP 

6iJ 

January. 

3,  168 

3,652 

3,368 

J.N.  an.)  City  ... 

3, 

1,170 

22,277 

21,220 

46* 

46j 

April  8 

469 

4C8 

6,935 

6,313 

Me  of  Wight   .. 

I4i 

14  J 

652 

659 

6,819 

7,661 

Isle  of  W.    !i  nt, 

2i; 

21; 

635 

8,200 

8,354 

«, 

m 

l,i  -1 

1,325 

19,287 

18,115 

168 

168 

February. 

37,1)22 

34,865 

77,879 

69,512 

M'port.  .\.  Car.... 

llj 

i'i 

April  s 

2,102 

2,202 

30,474 

30,601 

1 

4 

April  8 

J.:  13 

2,111 

28,641 

27,888 

Mid.  &  S.W.  .In. 

60 

80 

1,659 

22,426 

22,086 

40  - 

40 

Vpril  9 

1,418 

1.334 

22,080 

21,41)0 

Port  Talbot    

30i 

Vpril  9 

2,739 

2.610 

38,851 

37,278 

81 

31 

VpriI9 

2, 167 

2,129 

32,381 

Stratford  .V  M.J. 

61 '. 

61* 

April  9 

863 

771 

11,854 

9,972 

FOREIGN    AND    COLONIAL    RAILWAYS. 


Earnings  Reported. 
nth.      1910-11.      190! 


Aggregate  to  Date. 


10, 


Alcoy  &   Gand. 


llu 
70 
769 


Antof.  .V  Bol 

Art'.  N.E.    ...  -«        616 

111 

Assam-Bi  ngal    e       790 

;     .  I-1 

ben.  &  N.W.      c  1,893 

II 

...c  117 

Bengal  Nag.    ..  c  2.482 

BU.  Kiv.  S  I 

Bolivar 0  110 

Bomb.  IS.  iSCI.C  2,419 

Braz.  Gt.  Sn....d  110 

.  ...a   3,186 
.  ...a 

B.A.  En.  iJ  " 
B.  Ay.  lit.  S 
B.  Ay.  West 
Burma  

: 

Ceu.  Argi 

Central  Drug. ...a 

• 

North  i  it.  ...a 

■ 

Si  C.   0 

Cord.  A 

Cuban  ( 

Ii  K.    c 

IDs ara   ti 

West)  » 

ritd.  — & 
Dom.  A 


3  3,124 
a]  1,533 
e    1,340 

Hi, in? 


Hi;, 
59 
2.748 
1,365 
1,310 
3  180 
10,237 


March  is 
March. 
March. 
Vpril  1 
Februai  v. 
February. 
Vpril  s 

March. 

April  2 
Vpril  2 
April  9 
March  11 

April  8 


10,01)1) 

21,1111 
31,1150 


i.so.oi  0 

8,750 

lO.oo.oon 

20,000 

171,388 

14.695 

790 
104,785 
59,1  13 

1,42.020 

328,300 

2,040,111,0 

20,2:47 

102. 731 

14,817 

7,267 

3,059 

1,729 


1434 
667| 


,.1.  I 


East  Ind   I 
Egypt,  1 

Emu  Bas  0 

Entre  11 

(J.  Ik.  of  Canada 
■  lie  ...a 
Atl.  u 
(■.'1 

D,  t.O.H.&M.fl 

Gt.  Ind.Pen.  .  c 

G.W.ol 

.    yuito  / 
U.ll.  N 

M,  X.  k 
La  a.  <\  Car.  ...a 

a  ..  ." 
Mad.  .v  s   Mah.c 

iland     a 
Uoiican  * 

Mid.  of  W.Ausa. 
ruguaya 

1  cat    .  (i 

N.W.  ol 

lejit.  ..." 

I.  -t..I.// 


Vpril  I 

58,700 

mi[ 

February. 

16, ; 

is 

2.04S 

7dvs.    Nov 

21      11 

231 

March. 

67,601 

March. 

177 

April  s 

19,15.0111 

615 

10  ays.    Mu 

20 

7,531 

1114 

M.i    1  I,. 

5,18E 

688 

April  8 

10,001 

7     rtys.    Apt 

7 

163 

1 

7,227 

:  .1, 

1     , 

26,608 

189 

', 

266,000 

l,17i',096 

76,750 


1,238,832 
60,950 


!s,003 
32,831 
22,100 
25,78(1 
4.107 
2,108 

12,  SI  !|| 

3,51,717 


7.  "'.I'll'       -.', 77.01,000 

9,4t  I  25  0  '1  26,328 

8,755  55,190  43,712 

0,88,000  134,80,000  139,01,000 

20,500  '        17,: 15,1)00 

132, 084  306,1,  ,1  -.,  ,111 

10ll,70i;  3,5. 1,',, .2  3,  '15,251 

16.17s  13-  079  i.  i,616 

771  0,7  .  -".735 

102,1108  3,82..  --,,  .,.,„  ;,,121 

48,741  1,989.71  1  1    '  3,386 

4, .IS.  321  45,so,iisi,  I5,2s,'.142 

241,6,00  11.271,200  '.1,162,2(10 

1,959,00C  78,598,000  71,777,000 


FOREIGN     AND     COLONIAL-  Continued. 


Mileage 


Latest  Earnings  Reported.        ,  Aggregate  to  Date, 


Sthn.  Punjab  ...c 

Ludha.  Ext.    c 

Sit  I.  1  Valley  c 

South.  Indian. ..c 

Taltal  a 

Temiscouata  ...6 

1  11.  I.v-,  Hav.  a 

1 

rue.  North  ...a 

W.  of  Havana   a 

W.r.  &  Yukon  6 

u:l.  ill 

Zaf.  &  Huelva   a1 


210  210 

1,694|    1,694! 


72J 

147 

112j 


March  11 
March. 
February. 
April   8 
February. 
March. 
April  s 
March  14 
April  I 
March. 


1910-11.    180910-    I      1910-11.11909-10. 


20,064 

11,180 

1,40,821 
20,737 
12,204 

31,604 
3,340 
2,234 
1,517 
0,570 
55,600 
12,504 


4,2.8,172 
20,115 

13, 197 
411,17s 
1,365 
2,000 

4,339 
6,925 

52,600 
12,128 


11,21,480  11.34,330 
2,55.20s  2,52,279 
1.71.800         — 

44.52,065  41,37,745 
182,025      209,715 


'.171,755 
8,665 
16,126 

Id,  1.87 


15. 532 
17,839 

202,09s 


UNITED    STATES    RAILWAYS. 


Alab.  Gt.  Sth.  ... 
Ala.N.O.&T.P. 
Atc.Top.&S.Fe. 

Bait.  &  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.  J.  ... 
Ches,  i- Ohio  ... 
Chic.  Gt  West. 
Ch.  Mil.  &  S.  P. 
Cin.  N.O.a  T.... 
01.  Cin.  Ch.  &c. 
Denv.  &  Rio  G. 


10,129 
4,431 
1,916 

S31 
1.939 
1.489 
7,511 

337 
1,982 
2,777 
2,223 
7,274 
4.551 
4,591 
1,027 
3,572 
3,56.- 
1,750 
3,5,87 


21.21i 
95,388 
13,217 
4,677 
2,111 
1,195 

S.870 


18.8,691 

1,2:11,011 

I'll, 330 
157,818 

77.171 


1,88,439 
5,611,645 
435,251 
136,316 
67,711 
60,525 


202, 2d.' 


(5t  5  orthern    .. 

Louis.  \-  Nash... 
Minn.  &  St.  L  .. 

:m.  st.  p.s.s.M 

Miss.  Ean.  &  T.. 
Nat.  of  Mexico.. 
N.  Y.  C.  &  H.  K, 
N.  Y.  Out.  &  W. 
.."if.  ,v  West.  ... 

Northern  Pac 

si.  Jos.S  G.I. 
St.  L.  .v  San    Ft-. 
St.    l.'iuis  S.    W, 

Southern  

Texas   A    Pacific 

Wabash 2,514 

Wh).  &  L, 


4,731 

1,471 
7,038 
1,884 


9,791 
4,459 
1,916 


7,511 
337 

1,982 
2,777 
2,230 
7,057 
4,551 
4,5  13 
1,027 
3,124 
3,36.8 
1,732 
3,587 
645 


319 

4,726 
1,469 
7,050 
1,844 
2,514 
458 


Latest  Earnings  Reported. 
1.  or  Month        1911.     '    1910. 


1910-11.     1909-10. 

$011,1(19      -711, SI" 

547,11110     537,000  1,765,000    4,446,000 

i,OI)ll,sls  7,920,688  72, '.'65, 39,1  68,8(11,6110 

',,',11:1,0:36. 23 1, 797  59,323  : 86  57,879,581 

212,100      268,1.100  8.S32.I 

2,291.519  2,119.6.81  17.312.417  16,582,161 

561,064      ".'    271  '  I,"  :    ,7"9  22,172,-56 

3'  1,"  29       09,321  '       ■       6'  8,611    185 

!,15i'..'  21   ..-'       '■'-  I               11  38,16,6,256 

71,215       1-1  -1.  I...  ;   '  I  05    6, 438, 390 


'"  •  57-  2  II 
343  16,589,794 
92  12,884,666 
137  38,817,602 
-94  37,781,838 
346  3,601.679 
101  17,533,945 

12,023,84: 


506,139 

1,280, i 1"  1. 
7,113,781  6,1 


212    5,037,251 


hi  wk.  Ma 
id  wk.  Ma 
rd  wk.  Ma 


WORKING   STATEMENTS^ MLAST_REPORTED. 


1903-10. 


Alabama  Gt.  Southern 

July   1  to  Feb,   i 

173  675    Atch.Top.  4  Santa  fe 


I  .  i 


l,67",s-2 
91,171 
337,878 


175,756 


July  1 
Baltimore    and  Ohio.. 

July   1   to    Feb.    28 
Canadian  Northern  . . 

July   1    to   1  '  '     28 
Canadian  Pacific   

July  1  to     Feb.  2 
Chesapeake  anil  Ohio 

July    1    to    Jan.  31     . 
Chicago  Great  West.     ..  Feb 

July  1   to  Feb.  28 
Denver  &  Rio  Grande     Jan 

July    1    to  Jan.  31 
Grand  Trunk  ol  Canada,  : — 
Main   Line Feb 

Jan.  1  t"  Feb  28  .. 
Canada  Atlantic     .. 

Jan.  1  to  Feb.  28  .. 
Grand  Trunk  Westm 


i 


1  .  . 


1  i"  I  . 

DetroitGr.llv.il.  Mil. 

Jan.  1  i"  Feb  2s.. 

Total  for  System 


1,  i, 


.  Feb.  28  . 


1  026       1,026    -, 


dys.    \ 


'1.171,17 


h  18 

4,521 
1,615 

5,491 

1,8111 

Louisville*  Nashville       Fe 
lo.61,4!6  July  1  t"  -'an.  31 

Minn.  St.  P  &9.S.M.  ..  Jo 

July  1  to  Jan.  31 
Miss.  Kan.  4  Texas    ..  Fi 

July  1  to  Feb  2s 
National  "1    Mm. Fi 

July  1  i"  I'l-  28 
New  York  Out.  &  West.    Ja 

Julv  1  to  J.i"  31 
Phil,   and    Reading 


287,864 

19,313 

79,13,011 

67,884 

190.912 

321,214 

18,000 

9, 2!  1, soil 

82,161 

1,283.138 

69,926 

6S.199 

11,590 

66,373 

1  521 

1,391 

Coal  and  Iron  Co,    .  .    I  '  I. 

...     Feb.  28 

Iota]   both  Comps.      Feb, 

July   I  to  Feb 

"in   .Cm  Cli.it  St.  I.    ..  Feb 

Jan.  1  to    Feb.  28      .... 

-t  .6    .  and  Cr.  [si.    ..      nil 

July    1    to    Oct.    31    ., 

St. Louis  .1  San.  Fran 

Julv   1    to  Jan. 

southern   Railway 

July   I  to  Feb, 

I'm. .ii  Pacific    

July  1  to    i.i.  28 

Wabash    

July      1  c 


,;l 


8,06(1,818 

72,265,390  i 
5.913,133 

6, 37.., ..76 
67,3115,135 

2,835,113 

19,798,280 

957,877 

8,492,102 

1,1 182, 3- 5 
11,664,103 

±'478.100 

992,300 
25,000 

57,6,1)0 

102,200 

215,1011 

32,3011 

67,050 

037,61 10 

1, 552, 3511 

$4,508,160 

32,1  .3,309 

901  145 
3,060,917 

2,229,683 

5,025,882 
12,458,303 

081,841 
5,658,212 
3,283,073 
29,9' '('.,  I  19 

22.489,665 

: 

52,486,114 

2,716,208 

.1 

18,.  ,073 

611,028 

1.783,281 
10,752,(181 

...I.  ",  ,i.  .■■ 
61, 102,805 

2,51,7. 131 
18,238,759 

0...1  viai 


$323,135 
2.721,1-8 
7,320,69s 
68,8111,600 

6,291,727 

57,878,581 

638,300 

8,280,500 

62,021,950 
2,541,852 
18,196,567 

956,717 
7,772,331 
1,722,955 
14,093,781 

£401.900 
952,100 

53.      (I 

94,700 

180,300 

28,800 

61.1110 

609,300 

1.257,100 

84,421,361 

30,370,619 

9..-"".  .27 
1,921,341 

18,193,765 

38,242,791 
587,595 

3,501,360 
23,564,311 

2,71.  .,367 
22,236,207 

6,217,327 

51,8611,518 

6,151,391 
172,221 
615,907 
3,281,813 
21,912,977 
4,417,869 

38,1.81,881 
6.320,765 

6.11.681,157 
2,282,213 


1910-11. 

Sills, 206 

930,218 

' 

25,082,095 

1,405,156 

15,368,17! 

185,800 

2, 728, .,00 

1,144,707 

21,117,-58 

922,733 

6,91  -.305 

181,765 

2,183,220 
334,414 

1, 535, 05  I 

£08,000 

1 19,700 

Dr.  2,500 

3,111(1 

16,900 

41,00(1 

Dr.  coo 

3,650 

81,800 

137,75" 

$1,232,890 

9,976,258 

170,686 

2,763.822 

470,848 

5,7-7,6116 

1,717,133 

17,  '.08, 182 

36. soil 

1,6  II. 928 

1,086,130 

10,711.655 

Dr.  24,998 

986.809 

1,061, 132 

11,1401,525 

188,411 

■ 

II. ,273 
in, ,6.03 

ii 

176,080 

' 


Mexican  dollars. 
receipts. 


Al'KII     22,     [Oil.] 


Till       KMI.W  \Y     T1MI  S. 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Deter- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .        .        .        . 


WORKS 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS     OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  arc  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED    STEEL    UNDERFRAMES,  BODIES    AND 
BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC       PRESSED      BOSSt     AND      OTHER 
WHEELS    AND    AXLES. 

Grand     Prix,     Buenos    Ayres    Exhibition,     1 91 0. 

Solo  manufacturers  of  Dean  and  Churchward's  patent  "Eitherside"  Brake,  and  Marillier's  patent  "Instanter"  Coupling. 


THE  SHREWSBURY  &  CHALLINER  TYRE  CO., 


MANCHESTER     AND     LONDON. 


LTD. 


SOLID    TYRES    for    Motor    'Buses,    Tower    Wagons,    Lurries,     and 

every  description  of  vehicle. 

Challiner's  Patent  Giant  and   World  Tyres  are  used   by  all  the  large   Railways. 

Wrought     Steel     Girder     Type    Wheels— Prices  on  application. 

MANCHESTER:  LONDON: 

Reg.  Office:   KAY  ST.,    ARDWICK  GREEN,  MANCHESTER.  PAGE  ST.,   WESTMINSTER.  S.W. 

Pneumatic   Dept.:    12  &    14,    ARDWICK  GREEN.   MANCHESTER.  VALMAR   RD..   CAMBERWELL.   S.E. 


DENNY,  MOTT&  DICKSON, 


LTD., 


IMPORTERS     OF     AND     DEALERS     IN     All.     KINDS    OF 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address 
"  DENNY,     LONDON." 


Telephone.   No*. 
4495  A   1214   Aven 


SHIPBUILDING,     ETC. 

LONDON -14,  Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


LIVERPOOL: 
170.     Resent     Road 


GLASGOW 

-7.   I  n 


['..ink      I 


PRESTON  : 
mnty   Chamne 
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LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross   Country   Expresses  are  a  distinct 
feature  of  the  G.C.  Seruice.- 

NEWCASTLE,    SUNDERLAND.  DURHAM, 
YORK, MANCHESTER, BRADFORD,  HUDDERSFIELD, 

ROTHERHAM,  and  SHEFFIELD, 

arc  provided  with   Through  Luncheon    Car   Trains   via 

NOTTINGHAM,  LEICESTER,  and  BANBURY 

to  and  from 

Oxford.     Southampton,    Bournemouth,    and    the    5outh 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Cardiff,  Barry,   and  South  Wales. 

Bath  and  Bristol   (with    direct   connections    for    the 

West  of  England) 

are.  reached   by  Through   Breakfast  Zand  Luncheon  Car 

Trams   from 

LEEDS,    WAKEFIELD,    HALIFAX,    HUDDERSFIELD. 

SHEFFIELD,    NOTTINGHAM,  and  LEICESTER. 

Via  MARYLEBONE  is  LONDON'S  POPULAR 
ROUTE   for  STRATFORDon-AVON. 


THE  CONTINENT  is  reached  by  Express  B  il 
Trains  to  GRIMSBY.  „„1  regular  sailings  to 
HAMBURG,       ROTTERDAM,     and      ANTWERP. 


Tins   arc    V,  md   include   Urea 

Luncheon  and  Dining   Cars 


particulars  of  Train  Service,  Special  Travelling'  facilities  uel  ether  infmn 
apply  at  any  fn-eat  Central  station  ,,1  Almi.'v.  Dean  &  Dawson's  Offices, 
1  posb  iet  to  Publii  itj  Di  pi.,  216,  Maryli  bone  Road,  London,  N.W. 

SAM     FAY,   General  Manager. 


RAILWAY  AUDIBLE  SIGNAL  Co.,  Ltd. 

Patentees     of 

"THE    DRIVER'S    CAB    SIGNAL," 

The     Audible     and     Visible     arrangement     of    Signalling     as    vised     by    the 

GREAT    WESTERN     RAILWAY    COMPANY. 


By  this  system  the  Driver  receives  positive 
Audible  and  Visible  "Danger"  and  "All 
Right"     Signals   In  the  Cab   of    his   Engine. 


Being  In  action  at  all  times,  and  under  ail 
....  climatic  conditions,  .... 
.     .    It    dispenses    with   Fog   Signalling. 


Offices:     31,   BUDGE     ROW,     LONDON,     E.C. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office :  36,Victoria  St.,  Westminster,  S.W 

Manufacturers    of  SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES 

WHEELS   and  AXLES  finished    complete. 

PLATES   for   Boilers,  Frames,   and    General    Railway   Purposes. 

All   Descriptions   and   Dimensions.       To   Board   of  Trade,  I.S.R.,  8c,   8c,  stipulations   and   requirements. 


April  12,  uni.; 


Till      RAILWAY    TIMES. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Go.,  Ltd. 

BRADFORD,    England. 

London:     110,     FENCHURCH    STREET.     E.C. 


CTHBMHI 


SIGNAL  OUTSIDE   SNOW    HILL  STATION. 
GREAT  WESTERN  RAILWAY    BIRMINGHAM. 


WINN'S  PATENT  HIGH-SPEED 
BOLT  SCREWING  MACHINES 

WITH     SINGLE    OR    MULTIPLE     SPINDLES 


Duplex      Screwing      Machine     having     Di<      Heads 

fitted    with    Winn's    Patent     Automatic    Op  ning 

and    Automatic    Closing    Gear. 

CHARLES  WINN  &  CO 

GRANWAY     HEAD    BIRMINGHAM 


ELECTRIC    POWER 
SIGNALLING. 


PRIMARY  BATTERY 
SIGNAL     MACHINES 


FOR 


Automatic     Signalling. 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or  Magneto 


SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster.  LONDON.  S.W. 
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prospectus.  -: 'l:;;,^1;,:::;1  .?'„,",v-;:;?:1;  L':::;:i  TZ  .„:  company   notice. 


ol    this 

ml    tin     D 

Consolidated   Fl 

id    ol    the 

Oommissioni  is 

M          U 

Queensland  Government  i;      -  ^mited 


W  ol'lrE      is      hereby      given      to     the 
,1    Debentures,  Bonds  to   Bearer,  of 
1  ■in'  "iv.    amounting    to   £400,000,   and     falling 
,_n_.n.^     ~™^mr       .  «-„         .  «.,«        '-■""■  n,hl    El.iiuu,  and  -iih   stocK  uerrmcares  will  be1  due  on   the   5th    Mux     1911,    that   the    Directors,  with 
INSCRIBED     STOCK,     1950—1970.      "..exchangeable   for   Stock     on  paj t   of    the  usual     the    sanction    of  the    Secretary  of    Stat.,    in    Council 


aa           4  A                               £1          i.                   '■'•    England    nhei,.  nil  ;,  .-ie  mneiits  and  transfers  "ill     X' 
XO     .     1V3.       |JCl        V/Cllli  in*o  Stock  Certificates  of  tin    dr nations  ol    £100,     this 


ISSUE  OF  £2,000,000  STOCK. 


'it   In  red  to   renew  such  Debentures  at 

'ransfers  and  Stock  Certificates  will   b       rei    ol  pat    for  a    further    period   of   five 

1 1,,..  '.it  thr-i  ■    and   i  i      na  I     per  cen!     per    annum   interest, 

parable    half  vearh    on    the    1st  provided  the   Solders  of  the  said  Debentures  intimate 

rami  th..   M    .inU     imi.linii   \Vari bi  ">  -  offci    and  send  their   Bond. 

■  .     .  tn       this      Othrr      t,,r      I'liilursi  tnriit      li    Nil 

""'"'    ")    '""'  .  Tli.ir-il:.y,    thi     27th     \,.ril      1911 

Vppl. •■•,., .,,,-.    whieh     mu-t  a  ■  \    r, „„„„..,„„    of    five   shil]  00    will    be 

HO      deposit  of  £o  per  c..nt  .  uill    i.      ii.n.il    .'      ■       ■■  :,llim,,l    t,i  Brokers  and  othei     i  I    tgents 

I      -  ■' !       I"  '■'■     "'        '    "  Bj    ilnl.r  nt   tin 

allotment   the  Hula I   the  i int   , I  as  deposit  ,:|     aILLEa 

ippli,  !    towa.  1      th,-    |..iu„,,,i    nt    tl„-    first  Managing   Director, 

■  d Should  tin  re  b.    a   -urplu-  mi.  -    ">■'      '-        ( .,,„, ,,.,„,  .  ,,  ■„  , 

,t    |.n. i                         irplus    will    b.      .                                      ..    i     ..,,.,„,    „,„,.,. 
.  heirlie  ii. .1    Br 1  st , ,  .       E.I 


PRICE     OF    ISSUE  :    : 

£97   :  10s.     PER     CENT. 


nultiple 

|.  --    an nt  than    £100 


•it    which    th.    furl '    mi  tits 


TENDERS    INVITED. 


'  ■,'"'.:;:::„;;/'";:  .?  the  ioth  May  1911*22  "The    Great    Indian  Peninsula   Railway 

in    th,-    "  London    Cir-t'i        ..'      ""     I  n    -  1  -i  v     'In    ->tli   .lime.    I'M     t..i   |"  i  J 

1 Trustees    ma  luj     the  25th  Julj     1911     £35  pel  Company. 

I    the    Trustee    Act       i,.,t   the   instalments  ma\    be  paid   in  full   on  or  after  . 

the  loth  Maj   under  a  discount  at  the  rate  of   £2     ri'MlK    Directors   are    prepared    to  receive 

per   cent,    pel    annum       I"    ca  ■     of    default    in    the  _|_          Tenders    for    the     Supplj     ol      the     following 

payment   ol   anj    instalmen  ,,  .     namely  — 

deposit    and     instalments    previously     paid     will     l"'  st,  ,.;   Fish-plates               Galvanised  Buckets,  Mor- 

nair  \\- IANK  01       liabh    t         rfeitiin  Ti.     Bars     Gibs    and          tar  ran-    &c, 

thai    "a  1..  halt    ol    th.     Isreut         s,.n     c-rtificates  to   Bearer    with  Coupon  attached  Cotters                               \   rl    <  >]  ..h-K.-m  i  tli     Steel 

ami    managing    the    I n-    "t      ,.,,    the  v,|.  >.■„,  -              i...   ......  l        Fu        IS        will  Pig    Iron                                Boiler  Plates 

,,,    ,  xeieiii...                                 onal     n       nt-  Cloths,  &e                             I                             Claj 

i.e.  i ill    l  :   I"-         ;,,.,     s.,,,,    ,.,  ,;,-.,  ...        Tel:. an  i    ...a    In      i    ..i.e  -                                 I   forms  of  Tender  may  be  obtained 

0-1970  -i    Hi...    hav.    heen  paid     at  thi     oil i yment  of  the  fee  for  the  specifica- 

"    '»"■  i     •  '    ".","  ."V'l  l"n,',< 

,  ,  ,,!,',,.    marked 

"■■!•""'      ''A'  ,'..'.  '.,;  Meel      l.-ll     '  "Of      la. 


,il    the    Hank  . 
Mullens  i  ; 

,    n E.C        .'    \f.  -->'-     H 


must    be    delivered     in 

1...I        In all.... I  I 

...    I.,     not  later 
i i.     the    27th  April, 


1911 
1   l       '  lie     Directors     lo   no!    bind    themsel  es    ...   accept 

HiiiMiie-  -     I  i  the  lowest  or  am    Ti  n.l.  i 

■!,.     Stock    will    '..     re       »?cn1  I  ensland,      '  }     T     B] 

n  .  - 

i      In      tn         The    L'St    of   Applications   will    be    closed  on,    or         ( ,,,,,    ,, 

helore,    Wednesday,    the   26th   April,  1911.  i-     Copthall    Ivenite     I    C 

London.    19th  April.  1911. 





Bombay.  Baroda,    and  Central   India 
Railway. 


h.-n,  42,000 

iphs  l  i.Odll 


ramhvian  Railways   ComDanv  rpHE    Directors   are  prepared   to   receive 

l/amoiiail    xvauways    company.  |  ,    ,     jBd  May,  Tenders  for 

mENDERS  are  invited  for  Ue  Supply  of    "     Supply  °fj 

1  I'm-  .'i   Steel  Rails      0  II)     to  the   yard  i    Material. 

and    l'i     I el    Steel    Fish-Plates    foi    80    lb     Rails,  renders   musi    bi     ma  opies  of  which, 

i.htained   at  these  offices 
■  .,.  21s    each  (which  will  not  bi    returned). 
I  h,      Directors    iln    not    ln.nl    thcmselv.  -     to 
lenders    slio  il  1   be  lodged    not    later    than   9  i in     thi    low.    t  oi   anj  Ten 


L'I  . I'll     .ill 


il  ,1.      for    80   Hi     Rail 

111  ili-h     St! 

a. Ian!  sections  and  specification 

For I    Ti  nder 

and    all    particulars    m&\    bi     o 

..      a|,|iheat 

hi  to  the  niiil.  ,  ■  . 

should   be 

I...I.  .-I    not    lai.  i    than   a  ■ 

26th  instant 

s.    WILL]  \  SISON 

Secretary.      t      offli  es,  Glouci  ster   Hi 

VI  -tiv  111.      lii-hnii-eate,   Londo 

i  I,    1911.  I  20th    Lpril,   I9U. 


I  1.1\, 


THE  METROPOLITAN  AMALGAMATED 

RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent  Shaft  and   Axletree  Co.,  Ltd.,   Docker    Bros.,  Ltd.,    and 
the    Wiilingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermatop"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 

^  Registered  OUleca :  SALTLEY,  BIRMINGHAM.  London  OtUcea  :  36,  VICTORIA  STREET.  WESTMINSTER.  S.W.  j0 

Teley rams  :  "METRO.-  BIRMINGHAM.  "RAILCAR."  LONDON.  *■  SHAFT."  WEDNESBURY.  f 
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THE     RAILWAY    TIMES. 

Established  in  1837. 

PUBLISHED    EVERY    SATURDAY. 
Annual     Subscription      post   free),     25     shillings. 

NOTK 

All  communications  for  the  following  issue  should  be  received  not 
later  than  6  p.m.  on  Friday. 

Ne«  advertisements  or  changes  in  copy  for  the  inside  pages  must  be 
received  not  later  than  6  p.m  on  Friday,  Advertisements  for  the 
cover  must  be  received  by  noon  on  Thursday 

Advertisements  of  which  proof  is  desired  should  reach  us  by  ihe 
second  post  on  Wednesday 

Money  Orders.  Cheques,  etc.,  should  be  drawn  in  favour  of 
THE  RAILWAY    TIMES,  and  should  be  crossed  "  National  Bank  " 

Telegraphic  Address :   "  Altimetry,  London.'      Telephone  No.:  204*  (ierrard. 
(Ili.-.s:  u     Norfolk   Street,    London.    W.C 


FoMncVjd  1871. 


THE 


OCEAN 


1 


Jlcciocnt  a\\b  dmaxaxxicc   g    = 
s   =   =  Corporation,  Sxmiteb. 


Assets  exceed 
Claims   paid   over 


£2,000,000 
£8,750,000 


Accident  Insurance  of  all  hinds. 
Fire.         Bun/Ian/.         Fidelity  Guarantees. 

Ti  ujnwaij  Insurance. Licence. 

Insurance  and  Inspection  of  Boilers.  Lifts. 
Cranes.  Engines.  Electrical  Plant.  &c. 


1IX\li>  Office:    MOORbllF   SIK.H,  L0\D0\. 


'.   PAUIjU 


SINGLE-PHASE     ELECTRIC     TRACTION. 
I'   appears  thai  many  members  ol  the  N'eu  York  Rail- 

orking 
ol  thi 

and  Hartford  Railroad.     I'  is,  ind 
lation   that  a  tion   on   the  hi 

alternating   currenl    system    on    I 
doing  so  well  ;    but  in  connection  with  the  South  I 
line  "i  the  Lond        I  lilway, 

which  is  also  working  01 
still  11.  m.     It  iii.i. 

bered  that,  not   vei 

: 
a   papei    gi-v  ing  i  count   ol  the  nui 

which  w<  n 
working  and  ol   the  steps  w!n>h   were  taken   to  r< 
them.     Evidently   the   numerous 
ments  which  were  effei  I  ind  his 

ation  leads  Mi .  W.  S.  '■' 
to  dei  lare  that  the  sit 

y    well-suited    for    trunk-lini 

single-track  length  ol  electric  line  from   too  miles   I 

All   this  is  gratifying,  but   the  -I   the 

ton    Railway    is    -till    more 
Haven   and  H  ification  was  by  no  means  the 

first  single-phase  railv  a 

It  i-  true  that  it  was  on  a  very  much 
and  much  heavier  traffic  had  to  be  dealt  with  than  in  the 

•us  experiments.     At  th 
wen-  examples.     Ye1   the  design  and  constru 

elect  1 : 

ol   the  operation  had  to  come  ti 
things   into   pro] 

into  thi 

n,  which  in  thi>  country  out 

rd  line,      ["he  fulfilling 
id-  method  i 

work 
ake-  it  more  difficult.     \V,  urn  to 

ilway.     When  the  equi] 
and  it  i   main  line  tl 

tinuoi 

took  a  lung  time, 
withou 

In  that   pi 
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.  tion  were  superior  to  those  of  the  Ami 

Ldjustments    and     arrangements    would 
1     much  trouble  and  taken  as  long  a 
in  the  New   Haven  and  Hartford  case.     When  the 
ion  line  was  opened  for  public  electric  service, 
dmirably.     Nothing    but  satisfaction  has  been 
•  v   the   public,  and   no   serious   breakdown   or 
:ver     been     reported.     While,     therefore, 
ineers  will    no1    grudge   the  success  which  has 
[ttained  on  the  Aim  man  railway,  it  may  lie  main- 
tained that  the  Brighton  installation  was  a  bettei  one  tobe- 
-ni  with.  It  may  also  be  worth  emphasizing  the  fai  t  inordet 
ij.  disabuse  the  mind-  of  some  people  who  are  -till  im  lined 
ieve  that  in  electric  traction  American  engineers  are 
1    their    British    confreres.     Whether    a-    re 
.  In  trie  railways  or  electric  tramways,  the  methods  in  this 
country  are  superior  to  those  in  America,  and,  indeed,  it 
!  ,ud  el  Trade  regulations  with  respect  to  both  rail- 
ways ami  tramways,  were  suddenly  applied  in  America, 
ults  would  be  both  instructive  and  surprising  to  the 
Amerii  an  companies  and  then   engineers. 


CONVERSION  OF  RAILWAY  ORDINARY  STOCKS. 

Xow  that  interesl  in  British  Railway  financial  problems 
has  been  re-awakened  by  the  revival  in  this  industry, 
the  que  tion  of  conversion  of  <  Ordinary  -tucks  into  Preferred 
and  Deterred  1-  worthy  of  consideration  in  case-  where 
such  a  course  ha-  nut  already  been  adopted.     The  railway 

r\   stocks  which  stand  at  relatively  high  price 
-,1   course,   particularly   adapted   lor   conversion   into  Fre- 
ud  Deferred,   with   advantage   to  the  Companies 
1  oni  -  1  ned       I  he    stoi  ks    we    refer    be    which    up   In   the 
have   not  been  dealt  with  in   this  way,  are   those 
oj   the   London   and   North   Western,   Ninth    Eastern  and 
1  iivai    Western.     These  are  the  most   important   cases  of 
,     nub. -I    exisl  He    market    conditio!        ire  not 
quoted    it   their  proper  values  for   the  simple  reason  that 
notations  of  then    stock  appear  relatively  high.     So 
man\  i<      have  alreai  U     tdopted  one  form 

or  other  ol  on  ol   theit    I  Ordinary  stoi  I:  into  Pre- 

ferred   and    I  >efi  '   '  that    the   exi  eptions   to    this 

e  liable  thai    ever  to  suffei   in  1  onsequi  nee 

i^monc    the  companies  which  have  already  divided   their 
nek    mi"    Preferred    and     Deferred    are    the 
follow  in'         Barry,    I  aledonian,    C  ardiff,    Central    London 
and   South   Western,  Great   Central,  Great    North 
'    N01  thern,   Isle  of  Wighi .   London  and 
South    Western     London    and    Brighton,    Midland,    North 
Rhymney    and    South    Eastern.     Experience    has 
dial    tin'  dirhi  nil  i<'-   ,ii    im.-  time  anticipated  from 
inversion   of   Ordinary   stock   have   not    been  experi- 
whilst,   on    the   othet    hand,    the   advantages  have 
ion        Perhaps    the    greatest     ben. 'tit     to    be 
1  from  the  -.heme  01  conversion  is  the  substitution 
noii    pei  nl  ai  ive   I'i  .til  red  ( '1  dinary  issue 
inal   '  hdin.n  \    stock  quoted  ,it   ,i   hea\  v   pi  i<  e 
with  ,,  tlni  mating  dividend.      In  other  word.-,  the  element 
nl  fluctuation    instead  oi  brine  spread  ovei  the  whole  of  a 
11  and   North   \\  estern  ( Ordinary,  is  con 
1.  [erred  portion.      It  1-  possible  that 
■1  d  in  the  I  iil'i  1  ml  pi  .1 1  ion,  but ,  on 
id   th     Preferred  portion  becomes  an  al  isi  ilute 
rity     ami    1  -    1  eram  ed    from    the    area    ol 
ition      Who  can   doubt     fi  n    example    that    a    \  per 
1  '.dm, a  v  -1...  k  -I     ui  li  In.,     as  the  I  ireal 
\\,    tern,  London  and  N01  th  \\  u  tern,  and    North   Ea  tern 
would   commend  nvi    toi      as    a    \  .a  \    .1.-  .11  able 

holding,   whereas   many  nl   these  potential   holders  refrain 
ti  om  buying  the  <  ock  as  a  whole  bei  ause  of  its 

fluctuating     dividend     and    quotation-      Experience     has 
shown  that  under  no  1  in  umstances  would  the  dividend  on 
in  default .  as  111  the  worst  oi  y<  ars 


these  cofnpanie  have  earned  more  than  the  necessary 
I  per  cut.  on  their  Ordinary  stocks.  The  question 
course,  one  entirely  for  the  shareholders  themselves,  but 
we  do  nol  doubf  that  the  Boards  of  leading  railways  which 
have  not,  up  to  the  present,  adopted  conversion  schemes, 
will,  alter  mature  consideration,  see  the  desirability  of 
following  the  example  of  the  majority  of  the  leading 
railways.  Among  the  advantages  to  the  companies  would 
be  an  improvement  in  their  credit  and  the  stockholders, 
too,  would  be  benefited  by  a  further  reduction  of  the 
still  serious  depreciation  in  the  market  value  of  their 
holdings.  Compared  with  stocks  which  have  been  divided 
into  Preferred  and  Deferred,  the  present  quotations  of 
Ninth  Western,  Great  Western  and  North  Eastern  stocks 
are  about  15  per  cent,  lower,  making  all  allowances  for  the 
difference  in  dividend.  This  comparative  depreciation  is 
surelj  worth  an  effort  to  remove  in  the  interests  of  all 
com  erned. 

THE  DOOM  OF  RULE  55. 

Nothing  kills  so  quickly  as  ridicule.  The  weaknesses  of 
Rule  55  have  been  made  very  apparent  oi  km ,  and  Colonel 
Druitt  in  his  report  on  the  Pontypridd  accident  has  ex- 
posed  the  blemishes  to  such  an  extent  that  the  rule  is 
doomed.  We  i r.i<  .d  it-  origin  in  our  issue  of  February  i8, 
wherein  we  pointed  out  that  it  arose  out  of  the  Norton 
Fitzwarren  accident  of  November,  1890,  and  that  the 
Rule  Book  Committee,  in  drafting  it,  were  land  with  the 
difficulty  as  to  denning  the  moment  at  which  the  fireman 
should  go  to  the  signal  box.  The  point  was  compromised 
by  it  being  laid  down  that  in  case  oi  detention  the  driver 
must  sound  his  whistle,  and,  if  still  detained,  the  fireman, 
-uard  ui  shunter  was  to  go  to  the  signal-box.  At  Ormskirk 
the  driver  of  the  light  engine  had  reason  to  believe  that  he 
was  obeying  the  signalman's  orders  to  wait  for  the  motor 
tram,  and  as  it  had  not  passed,  the  driver  would  appear 
to  have  some  excuse.  At  Hawes  Junction  one  defect 
revealed  was  that  mentioned  above,  viz.,  that  the  rule 
do,.-,  not  say  as  to  when  the  driver  is  to  cease  relying  on 
hiswhistling,  and  anothei  point  was  that  there  is  nothing 
in  the  rule  to  ;1  ite  whii  h  firem  m,  when  there  is  more  than 
one  lighl  engine,  1-  to  go  to  the  signal-box.  Colonel  Druitt 
goes  further.  He  points  out  that  it  is  dangerous  for  firemen 
at  many  places  to  go  to  the  box,  as  it  means  their  having 
to  cross  running  lines,  also  sidings  where  shunting  may  be 
going  on  ;  that  where  there  are  many  running  lines  there 
may  be  several  firemen  in  the  box, whose  presence  would 
distract  the  signalman  instead  of  being  of  assistance  ;  also 
that  their  are  many  things  to  be  attended  to  on  an  engine 
when  it  is  standing  winch  the  enginemen  cannot  do  when 
running.  Colonel  Druitt  might  also  have  pointed  out  thai 
there  1-  a  risk  in  lea\  me  a  dt  i\  ei  .done  on  his  engine  al  a 
home  signal  200  or  300  yards  away,  and  allowing  him  to 
come  forward  unassisted  when  the  signal  is  lowered.  But 
the  crowning  absurdity  ..I  the  rule  is  sub-section  id),  w  Inch 
places  mi  the  guard  the  responsibility  for  -rem.;  that  the 
man  whose  duty  it  is  to  do  so  has  gone  to  the  signal-box. 
With  a  train  oi  too  empty  wagons,  as  are  found  on  the 
I  ancashire  and  Yorkshire  and  othei  lines,  the  guard  1-  a 
third  ..I  a  mile  from  the  engine!  As  Colonel  Druitt, 
points  out,  the  time  required  for  the  guard  to  satisfy  him- 
self that  the  fireman  has  gone  to  th  tj  tial  box,  and  then 
to  return  to  his  van  before  the  train  can  proceed,  must  be 
very  considerable,  and  he  thinks  that  the  man  would  be 
bettei  employed  in  looking  out  behind  hum  especially  as 
m  many  case-  when  delays  occur,  the  1  lock  sections  are 
short,  and  the  signals  behind  would  be  visible  to  him.  In 
the  pi  1  nit  ^A-r,  the  unfortunate  guard,  had  he  been 
looking,  would  have  seen  the  signal  behind  him  lowered 
for  the   pa    engi  1    train    five  minutes   before   the  collision 

occurred    and  his  van  was  only  40  yards  from  the  advi 

starting  signal  and  150  yards  from  the  starting  signal. 

lail    1-   that    Rule   55  was  .halted   in   a   hurry,  and   like  all 
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THE     RAILWAY    TIME 


b 

1      warren 
■  n.1    led   to   the   Board  n    theii 

new   railw  dation    thai 

•ulil  be  pn  >  where  slow 

trains  have  to  shunf  for  more  importanl  trains  t, 
but  this  recommendation  does  no1  appear  in  their  ] 
requirements.     I 

ers    to    pul    special    interlocking   in    theii    ;• 
whereb  ignal  has  been  lowered 

anoth  1  1 a  the  train 

nal  could  be  low*  This  only 

men   making   false   movements, 

::  and  no  little  expense,  and  so  has 

been  practically  abandoned.     Fortunately,  by  the  usi    ol 

•  ircuits,  the  necessity  for  Rule  55  is  abolished.     Am 

ced  starting 
holds  the  hi  behind  it.  so  thai  there 

is  n<i  necessity  for  fireman  or  guard  to  •  ven  il 

still  detained.  It  held  up  at  a  home  signal  an  indication  is 
given  to  the  signalman,  in  such  a  way  thai  were  he  to  be 
dispose  eminded 

of  the  presence  oi  the  first  standing  at  his  h> 
Further,  as  Colonel  Druitl  remark-.  no1  onl)  does  il  rendi  1 
it  unnece  sarj  foi  th(   fireman  1  u  guard  to  go  to  th< 
box,  bu1  tli.  uiting  affords  the  signalman 

ance  in  protecting  the  line  when  trains  01   pari     0 
are  on  the  main  lirn       We  an   gl  id  thi  n  to  hear  that  "  this 
is  done  I  mj  anies  to  able  extent." 


Weekly  Traffic  Summary. 

I  1.  ended  April    ;■ 

illy  published  by  the  fifty-two  principal  railwa 

mounted  ti 
!  "ii  21,543  miles,  being  at  tl  1  S  9s.  ;•'    |  1  1 

mile  of  line  open.     For  the  corresponding  week  oi    [910 
the   receipt-   of   the   same   In 

with  -'1.47.;  miles  8d.   pel    mile.  '  There 

was  thus  an  increase  of  £203,981  in  the  receipts,  an  1 

in  the 
ts  per  mi].'.      1  hirty-six   ol   the  returns  d.isth 

traffic, 
and  these  show  an  incri 

in    the   pa--.  £91,157 

9S.   7.I.   per  milej   in   the  receipt-   n  1 1. 1  ll'i.'. 

ol  the  thirty-six  railways  foi 
weeks  eceipts  ha-  been  •  tile  the 

•  $08,214. 
ol  the  fifty-two  railwa) 

in    comparison  onding 

period  <  £82  1,741. 


NEW     ISSUE. 

I 

£35  "M  July 
•   tir-t  dividend  of  -i\  months'  interest  in  full  will. 

;ici  on  July   i,   sn  thai  tin-  actual  yield  is  approxi- 

U  the 
sinking  fund  of  J  per  ..  cumu- 

in  about  57  years.     Apparently 
f>   the  amounts  tin  - 
mulated  toother  1;-.  -  than  thai  ol  redemption,  seeing  tl 

ole  loan  unci 

Sir  Thomas  Hewitt    I,  1  ,h„  chairmanship 

VI  Owen;  ami  Mr.  Rich.,,.: 

! 
I  .    VI.   i-..    \ 


MONEY  AND   STOCK 
MARKETS. 


• 

Co>.sols  : — 
Continuation  Days. 

MillCS         M"'-'l         -X1""         Vpril    25       j  V.rilo, 

ral ,,  I      April  27 

Mines      May  9  Mil  ,      M.,,.  ,  , 

General ,  10  General '  n      1 

Mines      20  Mini      ....  )      ,, 

General 29  General    ....  j            -N    3I 

Our  u-u.il   comparison  of  the  present  position   of   the 
of    England,    the    Money    Market,     tl 
Exchanges,  etc.,  with  the  position  last  'I  hursd; 

corresponding   pi  ,,  low. 

»*  t>  ,         ,,-    ,      ^an'p 

At  Present      Last  Week.     Last  Year- 

Bank's  Coin  and  Bullion  ^36,472, 4  ;i 

Total  Reserve     £^'fi 

Proportion     of     Reserve 

to  Liabilities 17!  per  cent.  43!  per  cent.     508  percent. 

Notes  in  Circulation      ..  ^28,083,365                                       ;  11.725 

Bank  Rate*               3  percent.      3    percent.      4  percent. 

Open  Market  Discount  2J  per  cent.      2;  percent.      3;  percent. 
Bankers' Clearing  House    ^207,255,000     £340,313,000 
Silver  bars,  per  oz.  (spot) 

Consols  (account)    Si.'                        82                      81 

French  3  per  cent,  'ace.)  g^i.                   951. 

Paris  Cheque  exchange  25f.  21, lc.        25f.  31c.           25/.  2'C. 

Xiw  York  60  days  ditto  *s  ,.                     $4.84; 

Rio  de  Janeiro  exchange  i< 

Valparaiso  90-day  e.xch'e  10  [',,  d. 

Calcutta  transfers      is.  ^d.           is.  4 ,,'.il.           is. 

Hong  Kong  transfers    ..  is.  9T.;d.          is.  9,'',.d.           is. 

insfers     2s.  5{d.            2s.  4|.;<1.          2s. 

6  per  cent.,  Jan.    2.1508.     3    urctnt.    Oct.    7.-1S09.  1  34    per  ctnt.  June    1. 19IC- 

4  ..        ,,      Jan.  16.  1908.      4      ..      ,.        Oct.  14.  HC9-   '   3       .. 

5  ..         ..      Jan.  23.   1908.      5       ..       ..         I 
3*    ..        ,,       Mar.  5.    I9C8.      *h    ..        ..        I 

3  m        ,,      Mar.  19.  1908.  4       ,.      „        Jan.     5,   I 

2i  ip       ,,      May 

3  ..       ..       Jan.  14.  15C9-  3      ,,       „       1 

■~i 4pr    ii    ISM.  i 

I  he  Hank  exhibil  this  weel  i  tial  return  ol 

I  indicates  that  the  return 

should  have 

timis  in   tin 

afterwards   a    tentativi    prolor     tion,   influences   we  may 

.  \pr(  i  to  se< 

£151,000,  while  the  note  circulation  • 

at   tin 

from  abroad.     Hence  the  Ri 

ition  ol  the  Bank  appreciably  strei  Public 

much  reduced  by  disbursements 
"l  the  Treasury ;    in  spil 

onds  mi  Tuesday,  the    redu  I 
than     ;  I  he    market,    ne1  • 

to  diminish  its  ii  k  l>v 

a  handsome  sum,  as  is  seen   in   the  reduction  of  Other 

Other  IV; 
a  diminutioi 

item  1-  now  shrunk  11  the 

new   di  -mall 

a  figun 

could  hard]}  lition 

of    trade  but   for  the  fact  tl 

from  circulation   m  As 

the  result  "I  all  1 1  in  the  lia- 

bilitie-  of  the  Bank  i-  mure  than  four  points  Ic- 
ily plentiful,  and  seems  likely  to 
continue  so.     1  ■  -  rule  higl 
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Linds  for  expecting  that  the  gold  require- 

me1    from   Egypt. 

;tock  markets  remained  active  anil  prices  steady 

time  when  the  opening  of  the  holidays  closed 

i    ,.      When  dealings  were  resumed  on   Tuesday,   a 

realise  profits  became  very  manifest,  and  led  to  a 

i  de<  line  in  quotations.     The  alteration  oi  tone  is  in 

accordance  with  well  worn  precedent,  and  there  1-  no  reason 

a-  yel  to  think  it  founded  on  any  deeply  runted  change   of 

opinion.     Markets  whii  h  1  lose  strong  on  the  eve  oi  a  long 

holidaj  have  often  to  face  a  certain  amount  of  profit-taking 

when  business  re-opens.     So  far  the  entry  of  new  buyers  has 

notsufficed  to  turn  the  tide,  but  doubtless  it  will  turn  soon. 

The  still  growing  expansion  of  trade  is  all  the  time  creating 

new   money    and    new    confidence,    and    placing    them    in 

many  cases  with   new    men   who  will   come   forward   and 

supporl  the  markets.     The  new  buying,  however,  1-  likely 

to  be  mainly  of  junior  stocks ;  there  1-  nothing  to  indicate 

thai    highly  secured  stocks  bearing   fixed   dividends  like 

British  railwaj    debentures  will  come  much  into  favour, 

and  the  outlook  for  British  Government  Mocks  is  by  no 

means   brilliant. 

On  the  Thursda}  before  Easter,  business  was  fairly 
brisk  and  all  the  favourites  of  the  market  came  in  lor  a 
oi  attention.  Home  rails  rose  with  one  accord, 
(  hathams  and  Brighton  A  furnishing  the  sole  exceptions, 
Trunks  were  higher,  Guayaquil  and  Anito  bonds  rose  1. 
A  slighl  set  Lack  occurred  in  .Mexicans.  Generally,  prices 
steady  where  they  did  not  improve.  On  Tuesday 
la-t.  the  activity  of  profit-takers  made  itself  felt.  Home 
knl-  declined,  though  Metropolitan  Districts,  Greal 
Centra]  Preferred,  and  Central  London  advanced.  Mexi 
cans  again  toll.  Trunks  and  I  anadas  war  lower,  and  a 
fall  took  place  in  United  States  railways.  The  next  day, 
hk,>  conditions  prevailed,  the  fall  in  Americans  being 
particularly  severe,  km  some  rises  occurred  m  South 
American  rails  and  a  tally  took  place  111  Mexicans,  (in 
Thursday,  Mexicans  again  relapsed,  while  supporl  was 
ed  to  Canadas  and  Trunks,  and  the  American 
mat  la  t  became  buoj  anl  again.  <  iovernmenl  stoi  ks  were 
affected  b\  the  competition  implied  by  furthei  colonial 
borrowings    a-    exemplified    in    the    Queensland    loan    oi 

[2, ,000  m  course  oi  being  underwritten.     Homo   Rail: 

•  nn    depn  ssi  d.     <  hi    Ft  iday   the   market   wok    up 

to  the  fad  that  troubles  were  brewing  in  Moroci  o,  Albania 

tlexico,  facts  which  they  led  been  too  busy  making 

to   |i,i\    mm  li   attention   to  earlier.     At   all  events 

these    reasons    were    adduced    lot    tin-    very    considerable 

hat  occurred  in  mosl  depai  tments  oi  the  list.      London 

North   Western   fell    1 1   tuid   the  only  rise  in   Home  Rails 

m  Caledonian    1  >efei  red.     Con  sols,   foreign  ( lovem- 

bonds,    Ann  1  i<  an     rails,    <  anadian     and     Me  -.  ii  an 

railways,    as   well    as   south    American    rails    were    lower. 


il   and  Quito  bonds 
I  he    prin<  ipal    mi  i\  i 

Brih 

—  •  ■      » 
Do.  (ace! 

Barry   Deferred     ....  ■  .    i 

an     

Do.      Pn  —   .  .     - 

Do.     Def.  Con.  Ord. 
Centra!  London    .... 

Do.     Deferred    .... 

in.     . .   —  . .  \ 
1  •  •  — 

—  ..  ' 
—  •  •  '  i 

d.  —  . .  — 

Ord.    —  ..      t 
—  . .  - 

—  . .  -' 
Lancashii                    re  —  . .  - 


however,  closi  d  j   higher. 
Vpril    i-') 

a   Stock.        Rise.  Fall. 

London  Br.&  S.Coast     —  . .  — 

Do.     Deferred     ....    —  . .  2 

London  Chat.  &  Dover  —  . .  J 

London  &  N.  Western  —  . .  2  J 

London  &  S.  Western  —  . .  1 

Do.        Def.  Con.  Ord.    —  ..  1  ' 

London,  Tilbury,  &c.     1  ..  — 

politan • 

Metropolitan  District    • 

Midland   Def.   Ord.  ..   —  ..  i\ 

North  British  Prof. Ord.—  ..  — 

t.    Ord —  .  .  ' 

—  . .  I 

North  Staffordshire      —  ..  — 

S  mth  Eastern      ....   —  . .  — 

-  to.     1  <•  I  rred     ....  —  . .  1 ; 

Tafi   Vale —  ..  § 

■  ■  -  tii. 

—  . .  1 


Name  of   Stock.     Rise.     Fall1. 

Colonial  Railways. 

CanadianPacific    ....    —  ..  ij 

GrandTrunk  of  Canada  —  . .  I 

Do.  4  p.c. Guaranteed  —  . .  — 

Do.   1st  Preference      —   . .  — 

Do.  2nd  Preference    —   . .  — 

Do.   3rd  Preference     —  ..  1] 

American  Railways. 

Atchison  Common   . .  —   . .  \ 

Baltimore  and  Ohio. .   —   ..  il 

Chesapeake  and  Ohio    —   . .  1 

Chicago  Gt.  Western      —   . .  1 

Chicago  Mil.  &  S.  Paul  —   . .  2 

Denver  &  Rio  Grande   —   . .  1 

Do.     Preferred    ....   —  . .  A 

Erie  Common —    . .  J 

Do.   1st  Preference      —   ..  it 

Do.   2nd  Prelerence    — -   . .  & 

Illinois  Central     ....   —  . .  1 ' 

Louisville  &  Nashville  —   . .  ! 

Missouri  Kans.&Texas  —    . .  i 
New  York  Central    . .   —  xd   1 

N.Y.,  Ont.  &  Western   —   . .  i 

Norfolk  &  Western  . .   —   . .  2 

Do.     Preferred   ....   —   . .  — 

Pennsylvania    —    . .  1 

Reading  Common    ..   —   ..  i-J 

Southern  Pacific  Com.  —   ..  ij 

Southern  Common  . .   —   . .  i 


Name  of   Stoi  k. 

Do.  Preferred . .  . 
Union  Pacific    . . . 

Do.  Preferred  . 
Wabash      

Do.     Preferred   . 


Rise.  Fall 
.   —  xd     fe 


U.S.  Steel  Corp.  Com.  —  . . 
Do.   7  p.c.  Cum.Pref.   — 

Foreign  Railways. 
Antofagasta  Def.  Ord.   1 
Argentine  Gt. Western  — 
BuenosAyres  &  Pacific  —  xd 
BuenosAyres  Gt.Sthrn. —  . .   ■ 
Buenos  AyresWestern  —  xd  ■ 
Central  Argentine    . .   —  xd  ■ 

Do.     Deferred    ....   — 
Cent.Uruguay  of  Mont.i     xd  • 
Cordoba&Ros.istPref.  —   .. 
Cordoba  Cent.  1st  Pref.i 

Costa    Rica    A 

Cuban    Central      ....   — 

Leopoldina     — 

Mexican  Ordinary    . .   — 

Do.   1st  Pref.,  8  p.c.     —   .. 

Do.  2nd  Pref.,  6  p.c.    —   . . 
Nitrate   Ordinary ....   — 
Ottoman(Smyrna  to  Aidin — . . 
Un.  of  Havana  Ord   ..  —  .. 


DIVIDEND  ANNOUNCEMENTS. 

Madras   \nd  Soi  cHErn    Mahratta   Railway.-  The  accounts 

for  thi  second  hall  of  the  year  igio  having  been  received  in 
London,  the  directors  propos<  to  recommend  a  distribution  on 
|ul\  1  oi  -s.  od.  per  cent.,  in  addition  to  the  guaranl  red  dividend 
;it  ilu-  rate  of  35  per  cent.  Th<-  distriliuii.ni  in  July  will  thus 
In-  2.;  per  cent.,  ii  -■  income-tax,  making",  with  the  distribution 
ii  ■  per  cent  in  January,  .1  total  dividend  ol  4.  per  cent.,  Ii  ss 
ini  1  une-tax. 

En  ire  Rios  Raii  w  \ys.-    The  accounts  for  the  half-year 
December   51,   mio.  show  a  balance  ol  net  revenue  of  £1 
,111    ol   which  thi    directors   propose  to  pa\   an  interim  dividend 
pei  cent,    being  at  thi    1  ate  ol  5  pei   ci  nt.  per  annum,  on 
1  In    firs  1  preference  stock,  and  carrying  forward  £^22,0^8. 
N'okthkrs    \ssm;\mi    Company.      Ilu    directors   recom 

her   di\  idend    1  >l     .-.    p<  1     share,    less    in<  ome-tax,    and    a 
I  Minus  .a    is.   pei    share,   less  income-tax,  on  account  ol   thi 
igio       1'he.se    will    make    .1    total    gross  distribution    ol    8s.    p<  r 
shan    1. .I    1I1.    1. mi 

(Yuan   Cenirai     Railways.     An   interim  dividend  ol    5s.   6d. 
],.  1    share,  less  income-tax,  will  be  paid   on    Vpril   29,  on 
pei    cent,    preference  shares  on   account    n     profits   for  the  year 
ending  Jan.'  50,  191 1.     The  sami   dividend  was  paid  .1  yeai  ago. 

Delhi,    Umralla,    Kai.ka    Railway.      I  h is    for    th< 

half-yeni    ended    Decembei    31,    1910,   havi     beei     received   from 
Subji                      In   mi  i  1.  \.  inn   admits  ol  the  payment 
di\  idend  of  3:',  per  cent., 
silbjei  1   to  English  ii 111  -tax, 


Indi 


Inn 


BANK  RETURN. 

The    return   of    the    Bank   of    England    for    the    week    ended 


\\  edm  sday,     Vpril    10.    compared    with    t! 
week,  shows  the  following  changes  : — 


£ 

3,111. :i:.s  R,.„t  ... 

|i,:tii:l,liil  I'uliln-  Deposits  . 

ll,2liii,764  Other        il... 

34,030  7  Day  Hills    

11,819,432   iinvt.  s, 

iilli.r  dO. 

Notes 


3,177,164 

41,."-'l,sf.l 
32,137 

■J  I, si  I.O.O 


—  1,078,892   cioldan.l  Silver     . 


Reserve  

Ratio  13  5  I  p.o. 

I  p.c.       Hank  ltati-     3    p.c. 

Mi Rati 

[SSI  i:  DEPARTMENT. 


17,642,058 

14,971,344 

32,171.11117 

25,784,1U5 

1,051,061 


17.  T  !  p.o. 


Increase. 
970,411 

1,137,861 
Decrease. 


.'oiii  and  Bullion.. 
53.1(18,(13:'.      Notes    I 

i  initiation    


35,015,315       35,417,470 
53,465  315  1,867,4'; 

28,651,620 


t 

£ 

April  22,   1911.] 


THE     KMI.W  \Y    TIMES. 


THE  RAILWAY  COMPANIES  (ACCOUNTS  AND  RETURNS) 
BILL. 


I  he   Railwaj    I  umpanii        Vco  tint     and    Returns)   Bill, 

'which   was  introduced  into  the   House  ol   <  <>im is  last 

week  by  the  President         ■    ■    Boa  trade,  is  printed 

elsewhere.     It  will  be  remembered  thai  a  Bill  bearing  the 
same  title  was  last  yeai  advanced  i"  tin-  upon  staj 
would  doubtless  have  become  law  li.nl  not  Parliami 
business  been  interrupted  by  the  dissolution.      1  he  measure 
1-  "t  great  importance,  both  t<>  tin-  railway  companii 
their  shareholders,  and  it    1-  gratifying  tli.u   the  earliest 
oppoi  tunity  has   been    I  1   ntrodui  tion.     Ik 

object  is  to  give  efl  ommendations  bj  the  Depart 

mental  Committee  on  Railwaj   Accounts,  made  som 
!         <  ommittee  unanimously  agi 
thi    adoption    -1    certain    forms   ol    .1, 1  ount     and 
statistical  returns  in  substitution  foi   those  now  compiled 
ompanies  undei  the  pro^  ision    oi  the  Ri 
>i    Railway?    ^cts  oi   [868  and    [871.     Unanimity  in 
this  connection   was  a   matter   for   much   congratulation, 
bearing  in  mind  that  sharp  cleavage  existed  amongst  the 
members  of  tin-  Committee  on  many  subjects,  notablj  the 
vexed  question  oi   ton  anil  passei  tati  tii 

As  drafted,  the  Bill  oi  lasl  yeai  pn    1  nted  only  one  main 

tion    to    the    railway    companies.     This 

related  to  tin-  powers  soughl  !•.  be  1  the  Board 

ide  to  alter  or  add  to  the   forms  ol  accounts  and 

statistical  returns  in  such  manner  as  they  mighl  think  fit 

ami  without   any  appeal   beyond  tin-  department   except 

in  regard  to  eed  not  re<  apitulate  the 

-  advanced  in  objection  t<>  tin-  clause.     They  w<  re, 

however,  so  conclusive  that  the  Board  oi   1 1  adi 

an  amendment  pi  >  >\  i- In  1^  that  to  the  Railwaj  (  ompanies' 

Association    should    1»-    relegated    the    power   of    making 

e  opposition  t<>  any  <  >rdei   by  the  Board  bj 
notice  that  they  wen-  not  satisfied  with  tin   mode  m  which 
any  objection  previously  lodged  by  the  Association  or  by 
a    railway    company    had    been    dealt    with,    whereupon 
Parliament;  1  oi  the  proposi  d  Ordei    would 

rhe  new  B  a  somi  vhat  similar 

provision,    the   diffi  that    the    Railwaj 

panic--'  Association  now  gives  place  to  ,1  notici    bj   

behalf  oi  railway  companies  whose  aggregate  capital  is 
not  less  than  one-third  ol  the  total  ipital  oi  all 

railwaj  in  the  United  Kingdom.     We  are  not 

aware  oi  the  reasons  for  the  cl  that  it 

should  have  been  decided  not  to  eai  mark  the  Association 
a-  representative  ol  the  railways  in  the  mannei  first  pro- 
posed. 

A-  we  have  -aid,  last  year's  Bill  originally  was  open  to 
one  primary  objection.  O.i  emerging  from  it-  (ommittee 
it  embraced  objectionable  additions, 
adopted  bythe  Committee  at  the  instigation  ol  a  Laboui 
Member,  whereby  the  railway  companies 
required  to  record,  thi  en  emploj'ed 

weekly  during  the  yeai 

with  tin-  various  item-  oi  salaries  and  wages.  ["he  Govern- 
ment opposi  endments,  and  we  also  pointed  out 
that  no  useful  purpose  would  be  set  ved  bj  the  in lorm.it ion. 
which  would  in-  ca)iable  ..t  -en. >n-  misconstruction  and 
misuse  by  labour  agitators.  The  new  Bill,  we  obs. 
doe-  not  contain'the  amendments  in  question,  ami  we  ran 

President  "i  the^Board  ol  [*rade  to  guard  against  a  similar 
co»/r«tem^s*during   it-  progress   through    I' 

war. 

We  ne.  d  not  refer  t..  the  few  minor  v;  'ween 

the  Bill  and  it-  pi'  1        e  can  be  no  doubt  that 

the  present  form  oi  railway  accounts  1-  defective,  and  the 
measure,  therefore,  i-  long  over-due.  No  one  who  has 
attempted    to    institute    comparisons    between    the    ;■ 


iilwaj-s  1  an  fail  to  have  I"  1  n  imp 

1     .lilt.  1.  1,. .  -  only  1.. 
be  explained  on  the  La  1    oi  I.,,  k  ..1  uniformitj    in  1  om 

pilation.      In   that   1 -,  tion   we  may   1 it   nut   tl 

t.n    we  aie  n.. 1  aware  that   -1.  p    I 

uiin.inl.it  i.  1  ■       Depai  tmental 

mine,      viz.,  that  regardi  blishment  oi 

".in  machin  pe  ,,|  the  various 

heaclin  . .  ounts  and  return-  and  dei  iding  authori- 

al time  to  lime  the  questions  ol  detail   whii  h 
ectioi        rin  ordingly  pro] 

"  'he  format  mittee,  to  be  appointed 

bythe  Board  of  Trade,  which  should  include  represent 
oi  the  railwaj   companies,  to  decide  on  points  arising  in 
Hon    with    the    preparation  1 .  ounts    and 

statistical  returns  insure  uniformity  ..1  pi 

among  all  the  railwaj  .  ompanii  I    i    1-  oi  the  ;  n 

:  •■      In     \iii.i  1.  a    th  \.  .  ounting 

!  !  '  advises   thi     l 

nn— ion.  and  similar  machinery  1-  essential  lor  the  1 

Kingdom.     Whal  are  the  intentions  of  thi    I; 

in  thi- 1  onnection        \\ .  ,, ,  ognise  that  then'  1 

tatutory  provision  foi  a uttee  of  the  kind. 

but  exj  1  abilitj  of  perl  hinery 

when  times  are  propiti. 

With  these  comments  we  well  ..me  the  1.  introdui  tion  of 
the    Hill     which    is    proposed    1..    be.. .me    operative    on 
Januarj    1     101  ,     and  endorse  .Mr.  Buxton's  view  ■ 
yeai  thai  it  repn  sent  -  a  real  step  in  1  a  business- 

like basis,  and  one  which  would  be  of  advantage  to  share- 
holders, the  public,  and  the  railway  companii 


THE  RAILOPHtm. 

A   dci  1   of  the  new    system  ot   wireless-inductive 

telephony    «..--    given     .0    Stn  .11    on    Thursday. 

1  1  1     is  the  invention 

.a  Mr.  I  la  11  .  \  ..11  Kctnei .  ..11  electrical  cngineci  ■•!  Erdington, 
;ham,  .mil  1-  designed  i"i  telephoning  from  a  moving 
train  to  long  the  hue  or  other  moving  trains. 

[n  July  1  ion  was  subjci  ted  • 

ight  .11   and  Soul  h  <  oast    Railway,  a 
short   lengl  ii  .a   line  b<  ing  fitted  bet 

Bridges,      [n    . .1.1.1    to   demonstrate    the    possibilities   of   the 
system    on 

\\  illmo!  i,il'.'  .  hairman   1 

1  he  Stratford  on    Won  and  Midland  Junction  Railv 
Si  1.. 1 1.11. 1    ".<]   Kineton   s1  'h  the 

system,  on  u  hi.  h  1 1  mtinui 

i    .  lange 

from  t  hi  '  ently 

for  the 
■  ion   oi   the  "  Ra 
simpli  Ml    th  .'    ; 

single  wire,  cither  laid  in  bitumen  and  buried  a  short  disl 

1  the  ground,  or  mounted  upon  short  poles 

m  the 
:    I.,   the  telephone  circuits  at 
and  through  them  to  the  gi 

leleph  1  'n    the    . 

mnd  the  out  frame, 

smitting  and 

1    111    the    train    pi 
1  these  impulses  are  indui  ted  in   the 
station  instruments 

in   the  In   like   in  a  unci  Dining   along 

the  fixed  win 

it  ted  to  the  telcphi 
h  is 

with  tl 

ntrollcd,  if  1  gnal  box; 

pments 
111  tins  direction  in  the  -  I  arc. 


THE     RAILWAY    TIMES.  LApRIL  22>  I911- 

RAILWAY  COMPANIES  (ACCOUNTS  AND  RETURNS)  BILL.  ^^  J^^bv  o'ofbehS'of  ^rtt  appLrtf ^he" 

»              i    i   „    ,1,     t,.vi  ,,i  H„.  Kill  introduced  into  the  House  to  be  affected    which    i     lodged   within   the  required   time,   and 

s    „  Ir   Svdnex    Buxton.   IV.lun,!   th,        giv   I I-"' !   ■'  ■'"■    ueh  objection  o,    suggestion  an 

n      ,.-,,  i       ,,,.  ,   ,:,,,,    „irh,.i in        oijunrtuniti   -I   cu icating  with  the  board  on  the  matter. 

!;  ,  |    i,!         'u)   Xul  iessth; , handnol   mon    than  three  months 

,:„;,,    ,        •  '  ,id    ;     .c    -dule  af  e,  tin   expiration  ,  I  the  time  within  which  objections  must  be 

eem  •     I  mtainsth,        lodged,  no, nax    be  given  to  the   B I  of    Prade, .  bx    or  on 

ides  that  tin    railway  account,       behalf      f  ra   wax   ipamcs  whos,   aggregate i  cap,  all    no    less 

hall  I.,    submitted  annually,  xvhil,                                      \>    <     a  I'-  than    one   third    ol    the    o  tal   aggregate    capital   ol    all    railway 

nents    repealed.      II    the    Bill    is    passed,    il    will    come  compan.es  .n  the  L  n.ted  Kingdom,  thai   th;    companies  are  not 

' .         ,  satisfied    with    the    mode   in   which  an)    objection    lodged   by    a 

'  fJ]1(^,  railwax    cump  mx   has  been  deal!   with,  and  in  thai   case,   unless 


|w  ,\  compam  shall  annuallx   prepare  accounts       the  notice   Is   withdrawn,  the  order  ol    the    Hoard   shall   be   pro- 


oi    thi     Bill 

Nl'l   rltuniVuVaa-orchince'w'i'tn   the" form"  set  out'  in    the   First  visional  only,  and  shall  not  lake  effect  unless  il   is  confirmed  bx 

S  h    bile  to  this    \ct      Mid   shall    submit   their   accounts  to  their  Parliament 

(5      rin    Board  ol   '1  rade  ma)    submit  to  Parliament  a  Bill  foi 

!"     "|A                        ;.,,]    returns  shall   be   signed   b\    the  officer  confirming   am    Order  made  b)    them    which   requires  to   I"     so 

I   o,,    ,',  ,,,,'!, in    responsible  foi    tin    correctness  o I   the  accounts  i   infirmed*    and    if,    while   an)     such    Bill    is    pending   in   either 

„,    rcturns    ,'„     mx    pari    thereof,   and.    in    tin    cas.    ol   an    incur-  lb, us,    ol    Parliament  a  petition  is  presented  against  am    Ordei 

,  ,.,  ,|   ,  ,  |„  ,     nmipanx     bv  the  chairman  or  deputy  chairman  ,  omprisi  d   therein,   the    Bill,    so   far  as   il    relates   to   the   Order, 

,'l' ,',,,.  director's  ol   the  co'mpanx     and   shall  I adi    up  foi    the  shall  be  referred   to  a  Select   Committee,  or,   if  the  two   Houses 

V(,.ir  i-ndiivMhe  thirty-first  da\   of   December,  or  such  othei   da\  ,i    Parliament    think    fil    so    to   order,    to  a    joint   committee  of 

:,„',„(,  |';,,,7-,|  „|    Prade   mm    fix  in  tin    casi    of   am    ipanx    or  Uiosi     Houses,    and    the   petitioner  shall    be    allowed    to  appeal 

chss  of  companies  t                                ■  ■  .1       rcumstances  of  that  nd     p|      e  as  in  the  case  of  Private  Bills. 

C(l|n            ,„   tl.ls.   ol   companies.  (6)    Pin    Board  ol    Prade  shall  (in  addition  to  the  powers  given 

[7ver,     railwax     compam    shall   forward    -is   copies    ol    the  to  them    under    Lhe    foregoing    provisions  ol    tins    section)  have 

„  Colints    ('nd  returns  to  the  Board  ol    Prade  not  I. Her  than  sixt)  powei    on  the  application  of  an)   company,  to  make  as  respects 

d-ivs  -ifu-r  tho  i                        the  veai   foi   which  the  accounts  and  that  companx   am   special  variation  in  the  form  of  the  accounts 

,,',,,, ns   II(.I|UI|,    Up.  and,  in  the  case  of  an  incorporated  railway  iinc|    returns"set   oul    in    the    First    Schedule   to   this    Ait    which 

,.'.,  I|lim      .hall   forward  a  copy  ol    tin    accounts  and  returns   to  appears  to  thi    Board  to  be  required  for  the  purpose  of  adapting 

im     shareholder    in     debenture    holder    ol    the    Compam     who  the  form  to  the  particular  circumstances  of  that  company, 

applies  for  a  copy.  iv.     (i)  A  railway  company  shall  not  be  under  anv  obligation 

4     II    .u>\    railwa)    companx    [ails  to  prepare   or   forward,    i.i  tu  pl%.;pa,-e  or  to  submit  t(>  tlieir  shai-eholders  or  auditors,  state- 

iccurdance    with    ibis    section.    such     i< its    and    returns    .is  mcnls  of  accounts  or  balance  sheets,  or  lo  hold  ordinary  general 

bv    required,  the  compam    shall  b,    liable  on   ,ummary  ,„,,,,,„...   ,,,,:,,    than   once    a   year,   and   anything  which   under 

i    lo  a    line    not    exceeding    live    pounds    Im    cxer)     da)  .^     s,rl  j  j     X|  ,    ;s    authorised    or     required     to    bi     done    a(    a 

during   which  tin    default  continues  General    meeting    ol    a   rail  wax     compam.     to     b;i    held    .it     an\ 

it   -I    return  prepared   and    torwarded   undei  '     -dlied    time  max    be  done  al    tho   annual  general   meeting    o! 


-  section   is  fals,    in  anx    particular  to  tin    knowlcdgi    ol   am  ^   c         .im    .„   xvn., ,,.,,,    time   held. 

pei who  signs  tin     unl  on    turn  or  any  part  thereof,  that  [>n,vided  'that   nothing   in    this  provision    shall    relieve   u    rail 

hall  bi    liable    on  conviction  on  indictment   lo  imprison-  ^  ^    in|l|||||n   ,,,   ;lln   obligation  to  prepare  half-vearh   accounts 

Ih    or   without    bard    laboui     foi    a    nun    no,    exceeding  .^  •  _^  _  n\u:vr  [hi^    li[ii(||1|s  ;|n,  r(,quired  in   connection   with 

r  to  a  line  not   ex<  ,  edtng  om    hundred  pounds    ana  ^    ,,„  u  |]|!r|    (;|  dividend  under  :.nx   such   statutory  provision' 

on  suinn  ition  lo  a  Inn  edtnu  liltx   pounds  (>f 'Hu'  directors  of  an    incorporated  railw; ipam     may, 

unts  numl '   '     ;'  '   '        '    '     :    '.''I  il    ii     appears    to    theni    that    the    profits   ol    the    compan)     arc 

and  .Sin  Part  '1.  of  the  First  Scheduli    t..  this  Act,  as    yarded  ^mc-Jv     [|(.d;m.     ,,,  ,  ,,,    in,(.rin,    dividclMl    , „     firs! 

to  tin     B  I        '    in   pur^uanc    ol   this    Vet    shall   lie   i  leu  ^^      ,     ^     ^   ^      lluUvit!;st;,nding    that    ,.„.   accounts   are    not 

bx   tin    K  ■  I       npames     ;     hngland,  and  l    anx  pai     o  ..ud,ited    ,,„     lh,     half-year,    and    that     a    statcnieiit    ol    accounts 

the   railwax    o|    a    i      ii]  dated    in    Scotland   oi      ic   ■>      .  ,(iu|    1);ll;uu.(,    sh,.,.1     |m1     lbe    half-year    is    not    submitted    to    the 

1-  ■  bx    .In     Registra,   ol    Compan  i  -    in  Scotland  or ;  Ire  and,  .  s  ,,,,,  ,.,„  ,M:  ,^ 

Ifoi   thatpurposi    tin    Bonn >  »'  /.'■ltU   sh;    '  ,,,    Vll,     .,,,,,,;„,    provisions   affecting    the   railxvax    company 

nuts  and  .mi  .  }-     '">'"  .,,,,,   ,H    ,,   h,    lvhh    [h(     ,,„    |ifi|  ltitms    ,, 1M    „,   brhli,    ,,lin, 

•  ix  ii 'any,  furnish  urn   ol  tho-..   conn  -  to  anx    ki„i.     ■  .ni>  ,.iin|li|  nlllx   with  lhis  section. 

'»    K]wm  »«'llunls  '"'    l'  '"    ',         '"       '     ,'T  T ' t ',;'',; '     R,   dstrar  c      \    thin«    in  this    \cl    shall   affeel   or  limit 


^"'   l".!"  tl  •       ..oiion    on   iri'viiv"a    fee  imposed  upon   a  railwax    i   impanx   or  anx    powers  or  rights  con- 

,    •       ,         ,   h    n.ilwax  l I  upon  the   Buard  o I.    bx    section  nine  of   the  Regula- 

1    iaUl    "ispenion    •'         .-.'      j   (     m  i   |   u|    |n-  (ion   (i|    k;||v   1V>    Wt|    |S7I]   ;ls  amend N    s(.ctiol,   thirtv-txx-o 

1    1"ll',,li     and  any  pi-ison    .    ■   ^  m  ,|.h.  .    ..     ■  Re^istrai  of  the    Railwax    and  Canal     Praftii     Vet,    iSSS,   but  the   returns 

on    paym  u.pxoi     ,xl'1"  for  each     olio  of  a  made  at   tin    instance  n     Board  of  Trade  and  at   such  times 

each    d ftxxo  as  the  Board  of  Trad,    may  di, 

1  vi.-  (  i)   In  ibis  Aei 

dtnlred   vv,,™s-  ■  Companies  Securities    \ct,  the  expression    "railwax    compam   "    means   anx    cempanx 

n    with    loan  o,     person    u  „bi,e,    .,   railxx  ,x    unde.    lea, lenxise, 

.     ,  .  thai  and    tin     expression  » railxx  in  "  means  a  railxvax  authorised 

'^r:l::\:7^      u^..Si;i%.,  .,  ..■•„,,„ rti* ,, 

"i;;ll::;:i,;i::;:1;;:-i;::,:,:;v1;.  ";:,;.■•,;:' 

"'!"    °>mP.:,,.,11      ,  i     ::      ,'   „    l„    Order,   made  under   .bis  -ucl ilic, ler  ; 


lbe  i;  i 

,.   First   Si 


to  this    \,  t    in   -in  b  .I'       expn  -si  m     "  R<  gistt  ir  Ci  ii  s  "     means     the 

dteral i    ad<lition  ■  ('i   ■  .     pi  i   -  m    >    tin     dulx    .-I    tin    regiMration   o 

.     .It-     .Hon  patios    dtul Companies   (Coivsobdatioo)     Vol      S, 

„,   Kngland,   Scotland,  o,    Ireland,  as  tl max    b,   ; 

'"     eMii.-.i-  yi;,  h     lUeralion  or  spression    » shandiolder "    means    the    bolder    of    any 


Dublin   '  i  '    '".'    I  "'"I" 


.  ,1    „id  'ol   .In    place  where  companx     which    i-    inn    raised    bx    means   ol    borrowing: 


p,    p,  -id  ,di. 


ls  „ia\    be  ,  ,1,1. lined,  o.     has    nol    it,,     i  harai  ter    ol    borrowed    mom  y,    and    th 


,.,        ,,    _                            nth.'wilhin  which  expression  "debenture  holder-'  means  the  bold-,    ol   anx 

llllh,   alterations  debenture  o,   part  of  am   debenture  stock  or  othe,   capital 

'   ■■    •      In    ■   dged  „f  a  ,  lilxxax    , j    which   is  raised   bx    means  of   bor- 

,i       epsa     Hi-    think  roxxing   o,    has  th,    charade,    ol   borroxxed   money. 

11.     .'     r    I     -    tho*  (-0  Wl ix    lighl   rmlwax   companx    or  other  ra.bv,, 

,,,,,,  ,,,      ,.v.  iiinir.l     by    vvliir    ol     anx     si>e   i.,l     A,  1 


1 


s,  in pi,  d    In     .ill.     ol    anx     spe.  ial    A<  I    from    thi 
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the  railwa) ,  li.    .  v  mpi 
submit,    and  -    and    returns    under    it' 

and  t1      1  i.i\  exempt  am  company  or  authority 

from  that  obligation   it   the)    are  satisfied   that   th< 
;i  railway  coi 

carried  on  by  th«-  company   or  authority,  and  that  the  company 

publish  their  accounts  in 
1  ■  it  ed  bj   ill-    R  i  esenl   them  i«» 

I 

committee  or  othei  '  :nnvt-  railway  com- 

panies and  the  r<  eipts  and  expenditure  of  that  railw 
iteh  treated  under  Abstract  J.  in  the  accounts  and  - 
■    d   and    forv  ai  ded    by  tin  -    a  horn   the 

1  1  mrnitti  e   -  ir    bod\    shall, 
F01    the   [hi r pos<       i    the   pro\  ision   of   this   Act    with    res| 

;ii     railway 
■  my. 
\-ii.     (i       !         \<  Second  SchedHe  to  this 

extent    mentione  I   in   the  Lhird 

i  cited    as    1  lie     Railw  i\     <  'ompanies 

(Accounts  and   Reti 
tion  on  the  first  day  of  Januan   ninete* 

SCHl  1 

I    .  1  :       1 

'  : 

No.  1  tly   ujlli 

1 
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I  1 

■ 

■ 
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■ 
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LIGHT  RAILWAYS. 


i  Trade  dun  under 

In 
<  .1  by 

ntion  thai  in  then  n 

\   1 
\>   :  bout   750  mill  ,  have 

■1  lv  1,200  miles  in  addition 

in  the  opii 

redui  tion  in  the  number  ol  pr 
ew    Inns     which    followed    on    the    equally    remarkable 

thai  in 

So  fai   as  the  fii 

uld    be 

tually  advam  ed 

ir.cluding  thi  5Ued. 

Whei  in  an  hght 

pital,  n  will  be  seen  that 

•  '.ilwaj 

found  such  as  to  enable  the  1 

1 

1   the  Lighl 
!<  'iiw.ij  s   Vc1  :    but  sui  h 

;-.ri  vised 
In  thi 

on  publ 

ihould 
nol  und  menl  : 

hut  no  |>n>\  1  being 

:   the 
Act   in 

rtain 
inion, 

in  li   public 

- 

■ 
I   the  kind   n 

irought   within   their  pov 
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MEETINGS  AND  REPORTS.  • « S^l^teS  ^0™!&  W.w. 

acquired    in    the    war    1S88,    and    the   results  "I    working   have 

FORTHCOMING    MEETINGS.  ahv;'-vs  ,;1'"  mo ','  ■'  unsatisfa<  tor-v'  l,ut  untiJ  V'"s-  '!  ''"! 

April     j,      l/o-         Rio      Claro    Sao      Paulo      Railway      (Annual),  '"»™K«I  l« ;  «»™  working  expenses  and  same  of  the  interest 

Cannon  Street    Hotel    EC     at    >  \o  ""   ''"'  bonds;  since  that   date  even   this  has  not   been   accom- 

A,»nl     25      /  .-.    .  .     Great  '  Southern    ot    Spain    (Annual), '2.  Broad  l'1^1'"1       It  was  hoped  that 'thefalling-off  was  a  passing  phase, 

Street    Place,    l    C,    at     12.30.     Followed  and  tin    balano    has  been  carried  over  in  the  expectation  thai 

by   .1    Meeting  ..1    the   Income    Debenture  1!"    traffi.    would  revive  and  wipe  out  the  deficiency.     We  have 

Stockholdei  been  disappointed  in  this,  and  the  loss  during   the  threi    years 

April     25    [Tues.). — Great    Western     ot     Brazil      (Annual),     River  has  now    been  written  off.     To  obtain  thesi    general   results  we 

Plate    House,    E.C.,   at    12.      Followed    by  received     an     increase     "I     £36,000     from     passenger    receipts, 

an  Extraordinary  Meeting.  although  we  carried    114,000  fewer  passengers  than  in  the  cor- 

April     25    [Tues.).-  United    Railways    of     the    Havana    and    Regla  responding  period  ol    1909.     We  received  an  increase  ol  £2,500 

Warehouses    (Extraordinary),     Winchester  .,,„,,    the   carriage    of    freight     aYid    live    stock,    although    we 

House,  E.(  .   .11  t2.  carried  575,000  tons  less  than  in  the  same  period  of  1909.    There 

\piil     26    [Wed.).-    Kilsyth  and  Bonnybridse  Railway   (Half-yearly),  u  1S    m  ,',„,,.  ,sr  m  mails  and  express  trafru  ol    £14,000,  and  in 

1      1  ,w«m      c       r»6'  ,St-,rnC-f  *  fT-i  Glasf°w:fat  2',  1        other  receipts  of  £13, The  gross   receipts  were  affected 

\,,nl     26    [Wed.),Sin     Paulo   (Brazilian      Railway    (Half-yearly),  trainmen    which    occurred    in     |ulv-th.     loss 

Terminus  Hotel,  Cannon   Street,  E.G.,  at  1.  .                            ,                         ,     •                1   ,                       ',- 

,  .  ...  „     .  „  .,  ,,,   1.  ,  ,,  ,,,   ,         ihiriii"'  t  hive  weeks  amounted,  in  round    igures,  >.>  '.  ij", - 

Apri      27  [Thurs.)     Mexican    Railway     Half-yearly),      River     Plate  llu?  "s  ,   "    '      .          .             .,  .    '         ,    ,     ,,                              ,     ,, 

'                                        House   EC    at   •  so  and  although  11   is  impossible  to  state  the  exact  amount,  there 

April     27  (Thurs.)     Mold    and    Denbigh     Junction    Railway     (Half-  was  doubtless  some  additional  loss  during  the  half-year,  owing 

yearly),  Palmerston  House,  I.e..  at  1  _•  to   the   strike,    in    increased    working   expenses.     Lest    too   san- 

April     28      (Fri.).— Cathcart    District    Railway     (Half-yearlv),    120,  guine  conclusions  should  be  drawn  from  this  statement  as  to  the 

Bath  Street    Glasgow,  at  n.  effect  on  thi   results  of  the  current  year,  I  must  remind  you  that 

May      2     [Tues ). — Nitrate  Railways   (Annual).   Winchester    House,  I     told    you    in    October    last    that    Mr.    Hays    estimated    the 

E.C.,  at  12.  increased    wages   to  be   given   this   vear   will   amount    to  about 

May      8     [Mon.).     South  Yorkshire  Junction  Railway  (Half-yearly),       £120, 

56,  Moorgate  Street,   E.C.,  at  12.3".  |n  the  working  expenses  there  was  ,1  decrease  in  maintenance 

ol  w  a\  and  structures  of  £36,000,  and  in  maintenance  of  equip- 

Reports,  Traffic  Returns,  Prospectuses,  qnd  all  other  items  of  financial       ,,,,.„,   ,,|    £•■,,  There   wen    increases   under   the    following 

intelligence  should  be   sent  as  early  as  possible  to  the  Editoi   of       h      ,         T     ^(    expenses    £lS  ,  conducting  transportation, 

The  Railway   Vimes,  12,  Norfolk  Street,  London,  W.C.     [Tele-  I            1           /'                 nd  taxe       fa    00 

phone,   2948  Gerrard.     Telegraphn    address,  Alimetry,  London.)  ^g^™';^  aCcount  £270^*1  has  been  spent  in  new  works- 
chief^     at     Montreal,     Belleville,    Midland,    and    Toronto— and 

GRAND  TRUNK  RAILWAY   OF   CANADA.  £•<>•< <  l-1"1  purchased,   while  £23,000  has  been  spent  on 

,.                        ,  ,     ,,           .             ...             ■  account  ol  purchased   1,000  new    steel  coal  cars. 

,     IlK-ordinan    general   half-yearlv  meet.ngol   piopnelors was  J               ,              fe.           ,    ,,,,.    ,,,,„„,    -|]unk    Western 

h«-W»t»h.       annonMreel    Hotel,   L.    .,  on    Man-das.    \pr.l   20  increase  in  gross  receipts  ol   £3, and  an 

"'".•. M'      ^i"'1'    U'    s*""'™*   K-hnirman    of    th.    company)  imT(..lse  m  workinj?  expenses  of  £34,000,  but  the  Grand  Trunk 

Western  figures  do  nol  interfere,  in  the  present   half- vear,   with 

[hi    1  , land' Trunk  results  proper.     The   Grand  Trunk   Western 

Company     has    exercised    ils    option    during     the    half-year    in 

deeming  the  outstanding  4  per  cent,  income  bond*  ai   S5  per 


with    arrangements    made    at    the    time    of    ill 
ol   tin    1  'hic'agn  and  Gr: 
I  in    1 ,1:  \-a>  Trunk    \i 
Tin    Grand    I  runU    Ut,    191  1,   has  passed  both    Housi  -  ol  ih 
'anadian    Parliament,    a 
hall  propose   .1  n  solution 
\  1 ,11  I,,  assi  nt  to  thi     \u 


I  hi    M  1  kf  1  \r\     Mr.   II.   II.    Norman     read  the  noti.  1    conven 
ing    the   meeting. 

file   Chairman:    Ladies  and   gentlemen,   the  reporl    has  bcei 

:" >™  f  -"■•'•  «"<•■  i'""i7'  '  !;"■« ■  >-°,u  "ni;ii"l  ;;;;;:,"and ;;;;. ^;ie,;T*hey^;»Hirha«mm"wn  t^ 

"   :,s  ','•"'.     '   haVti  "'  ,;'"'"''    \'h   \[        ",'-'",     !,"    "I'm'  Li    accordance    with    arrangements    mad,.    .. 

"J"    »1<1   fn.-nd    and   colleague     Mr.     Uexander    Hubbard       Mr  .,.  ( ,   Ul,  Oiicago  and  Grand  Trunk   Railway. 

Hubbard    served    on    the    board    for     nearly     twenty    years,    and 

I  am  nol  r.n!\  expressing  my  own  feelings,  I  mi    dso  the  feelings 

illll^l^rl.^^^^ni^r/T'^I.^Mi^Luilr1^ 

hav.   1  In  ted  Sii    Felix  Si  husti  1  .   Bart.,  and  u isidi  1   we  h 

been  fortunate  in  securing   his  services, 

M  as,  , ting   I  referred  to  the  hand  fight  thai  is  always  jV'"'* ."'  ""    A'.'   *  ^  Z\Twrmt[Z    Sm&    and  sell  the 

K°inK  °".  '"    thc   r;,iUv;.>'   world   betw«*n   'he   manngi-HH-nl    and  ^^f  ,hl    M(,mn,nl'nnd  Southern  Counties  Railway,   and 

the  working  expenses  ;,t  never  ceases,  : is  as  keen  lo-day  as  d.-bentun                   .     irovide  the  necessarv    funds.'    This 

"    hi'"  lV"    l""'-.      "    !S'    ?*rtw.    -'"'    i""     sali-faction    to  ,      v-        .      ,,,„,                      „„, 

-""    '-■1J;1'    l'"^1","'  •'";l   ""'V- ,"' ,    -  ,:'-;","  n'1'1"  "'  l|"!>","        St.  l.as River  toStrLambert,  with  powers  to  extend,  and 

:l  -"""  ^h".n"    '"  "''.  "'■      f";ul;     '"  l11".'''.^    h|l11-'  ."  "'    ""'!  ,.  now,  and  ivill  be  an  increasingh   valuable  means  of  carrying 

"'    '"■'"■'^"l  '■•  I->  .'""■   full  half-year  s  dividend  on  the  second  suburban   tmflu    c'.n   the  other  side  ol    the  river 

J-",1'  ",'",'    -""l-.-ll"h   "'■  had  been   unable  to  do  ■„   ,he   firs,  l->                                                                        „„.    G        , 

l>af  <-f  "'e  year  since   7 ;  and  in  the  s^ond  l^->v:.r  of   j™^    ^^     ,,    .^  n      ,,,,.    |ml„    has    aVH,d     when    it    is 

M1.,n.,J.'!rr.,,'ar„  a  small  dividend  on'.he  thW  prefe'renc,    stock,  ''':";—    lo  J-rovule  further  capital   p,*vrrs  fo.    that  <  ompany 

Hie   Ilrsl   <lividend   on   that    sUx-k   since,   lb    second   h; 7.  Mohave  waited  until  (he  time  came  for  redeemng   the  ,„>     , 

,  ,       ,  11,111,  1  11   ,,!,,,;  bonds,    to    which    I    have    previoush    referred,    and    we   cannot 

not  sav  how  heart   v      w  sh    t  were  a  largi'r  u  stnuutio  1  ,  ,   ,         ,      ,  ,.  ,      '     ,  -.  ■      .     ,       ,  ,,  ■ 

nd  how   In- rtih    u       h  ill    \elc  >me  the  time  when  we    ire    ible  l""g<'i    delay    doubling  the  only    |n>rtion  ol    single  track  on   this 

j""    n"       '1"   '^    xy    "    '  f     r    i   '"  line,  from  Valparaiso  to  Sedlev,  a  distance  ol   ^  miles,  and  which 

"Twill'  ,  ,   :     with'  some   <>f   the    principal    items    in    the  has  _  been  postponed    p<-nding   arrangements    with   the    Pennsyl- 

......     ...1 ;,.,     ,,.    ,  .,  ,,,.,    t  ,  ,,,,!.  vania  and  tin     New    1  ork,  (  hicago  and  St.   Louis  lines.      It  is 


1.  poi  1    and   ac<  uiin,  -.      I  In    gross  n  '  eipts  on  the  1  irand    I  runk 
propei      I.. 1     the     half-vear    amounted     to    £5,699,81)8,     against 

(     ,(,    :,<.,  1.  sounding   half-vear  of   1900,  an  increa.se, 

<M7 Ih.    w.H-king  expenses  amounted        m<  nl    .1    Ih.    new    shops  a,    Battl,    <  r.K-k.   and    to  repay   money 

livr,..,w   ,a        which    have    been    advanced    from   time   to   time    for    these   an 


to    provide    new     block     signalling,    additional 
;k,  to  1  ompleti    ,1a    pay- 


ither   purposes  to  the  Compam    b\    the   (Irand   Trunk    Railwa\ 


to   £2,790,(186   as   compared    with         1,753,143,    an    increase 

I  '■  ...  'eceiTts   oMnU-rest    on       Company.     I ler  that  the  Company  may  be  put  in  a  strong 

purities  of  controlled  lim  .,    .ml  ,  n  balanc,    ol   g...ieral  interes,        I'm. al    ,     sition   as  regards  capital    fo,    ,   eon   iderable   period. 

,,,   ol   nboul   /  is.< ■   which   is  olTsr,   In   .,   in.   increas.    ,,1  powers    havi     been     Mian     to   create    a    blankel    mortgage    ol 

,1,  lUl     /;,                    re'spec,    of   th.      men  a    on    debenlur,     stock  $3  '■                        ''     s^'aranteed    as    to   principal   and   interest    by 

and  bonds'      Tin    othei    ligur.-s  allecliny    ihe  nel   ri'sull   an    th.  the  (Irand  Trunk  Company       Fifteen  million  dollars  will  remain 

.         ,da    \tlantic    Railway,    which    shows   ;m   in-  in   the  treasun    lo  redeem  the  existing   first    mortgage  txmds  al 

,,    ,,„,,,,',    r,,ruires,    "i                        ind    a    dim   is.     in    the  malurily,    ^<fl    we    shall    issue   a   portion   ol    tin     remainder   as 

o|    the   Detroil    l.randTlawn   .md    Milwaukee     Railwa\  required    1    1    tin     purposes    I    have  already    mentioned.      I    may 

I'hi    falling  off  on  tin    Canada    Miami,    was  say  that  as  far  as  the  purposes  already  mentioned  are  concerned, 

,      leer.  heat  crop  in   the   Norlh-wesl        ll nney  to  be  raised  for  them  will  entail  110  additional  1 

.    .     pared    with   ihe   p ling    year.      I  her.    is   also  an    it.  in  1  11  tin   <  'oni| 
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lb,     Grand    Trunk    Western     Railway     is    double     ti 
throughout,     with    the     exception    ol     the     5    miles     I 
1       It  is  in  first-class  condition,  and  has  mori 
its  own  inti  1  t  ten  years,  so  thai 

n ,    do  ni  'i  1 1  nsidi  1  il  probable  thai   the  '  mpany 

will    be    called    upon    to   assume   any     payment    in    ojvin-    its 
guarantee. 

(  lause  '■  "i  thi    vcl  gives  the  Grand  Trunk  Company  |>ower 
to  issui  funds  m  ces- 

sary  i"  acquire  the  •  Ottawa  Terminals  Railway 

Company,  which  includes  the  new  Union  Station,  which  will 
be  used  by  the  Canadian  Pa<  fii  and  New  Vork  Central  Com- 
panies, and  the  new  hotel  at  Ottawa  the  Chateau  Laurier. 
is  also  given  to  provide  funds  in  a  similar  way  for 
acquiring  the  securities    of    the    Lachine   Jai  '  ei    and 

'1,-uv,    Railway,  and  1 1 1 « •  Grand  Trunk  Pacific  Terminal 
pany.     Power  was  given  in  the  Acl  ol   1910,  which 
you  ha  cquire  all  these  properties.     I  h,   annual 

iin,  rest  on  the  debenture  stock  authorised  to  be  issued  for  thi  se 
purposes  is  limited  to  £100,000,  and  the  stock  m>  issued  cannol 
l>,  11-,  ,1  fot  any  other  purpose  until  these  properties  have  been 
acquired.  I'he  Acl  also  deals  with  a  subject  in  which  some 
sharehold  ts  have  taken  a  greal  interest,  namely,  the  issue  ol 
ind  when  the  tel  lit-  been  approved  by  you 
;i  bye-law  will  be  framed  by  the  board  to  carry  out  1 1 1  -  -  objeci 
ti,  sired. 

Tin:  t  .1;  vnd  Trunk   Pai  111,  . 

I  now  come  to  the  Grand  Trunk  Pacifii   Railway.     I 
lull  particulars  at  our  last  meeting  ,,1  the  si.it,    , 
of   thai   greal   undertaking,   ami  ,.l    the   branch   lines.     .\t   that 
time  there  only    rem  t  two  months  ol   open    - 

tor  the  construction  work  to  go  ahead,  as  although  ail  |  ibl 
work  is  pushed  on  during  the  cold  season,  the  winter  consider- 
ably retards  progress.  The  present  state  ol  the  main  line  is 
thai  the  rail  is  laid  to  Prairie  Creek,  about  186  miles  west  of 
I  onton,  and  about  1,102  miles  west  ol  Winnipeg,  and 
g  to  within  60  miles  ol  the  summit  of  the  Rocky 
Mountain-  in  the  Yellowhead  Pass.  During  the  winter 
construction    camps    have    been    formed    from    Prairie    1 

tie   summit,   to    rete  Jam      Cacl  •  ol   about 

no   miles,    and    it    is    hoped    to   complete    the    greatci    , 
thi-    section    during    the   current    year.     From    Prince    Rupert, 
on   the   Pacifii    <  is   laid   in   an   eastern    direction 

R  1  1      1     distance 

of     ion     mil,-,      and     n      is     hoped,     notwithstanding      the 
h,  aw    nature  of    tin-    work,    t,.  complete   the   grading    . 
lay  a  good  portion  of  the  track   from   this  point   to    Mdermere, 
a  distance  miles,  during  the  present   war.     On 

this  section,  however,  it  must  be  remembered,    1-  ii   ma; 
delay,  there  is  an  important  bridgi  structed  at  II 

over  th,    Skeena   River.      \-   I   have  -aid,    with  regard  to  the 
I, ranch  lines,  only  two  monl  open   weather  remain 

1    lull .     ■  0  1st.     1  he   branch   lin.  -   a: 

present    under  constructi  >n     ir<        H*     I  nfii  Id    to  I  algary,    the 

.nl    branch,    the    Melvilli     ■     Regina,    thi      Ubi  1 
branch,  tin-    Prince  Albert   branch,  tin-   Regina  to   Moose   Jaw 
and    Regina   to  tin    International   Boundary,  amounting   in    all 
to  about  Soo  miles,  of  which  it  i-  ex|  les  will 

I    -h" aid   like   now    t->    say    a    word  Grand    Trunk 

Pacific  Development  Company,  in  order  to  correel   some  of  the 
li    1    have    -,  en    floating    about    in    print.     I    lulK 
explained  the  position  in  answer  to  a  question  by    Mr.    I 

meeting  in  October.  \\  ,  had  no  land  given  t 
town  sites;  all  the  land  that  we  have  -,,  obtained  was  pur- 
chased by  Mr.  Hays  through  tin-  agency  I'  elopment 
111,-  Development  Company  ha-  -old  some  of  the 
land  partially  on  deterred  payments,  and  more  will  he  put  on 
the  m  la,  Development  Company 
ha-  undertaken  various  expend 

ment  of  the  railway,  and  which  the  Grand  Trunk   I 
pany  had  no  capital   powers  to  undertake.     The  company  has 

the    Pacifii     1 
purchase  of  land-  necessary   for  the  use  ol"   the  company,  pur- 

aid   docks  at    Van,   luvet     Victoria,    - 
and  elsewhere,  providing  hotel  v  under- 

takings.    You  must  always  remember  we  are  a  poor  company, 
n   immense  work   with  limited  mean-. 
Owing  to  tin-   foresight      I    Mi     II      -.   he  lias  provided   in   the 
Development   Company    a   mean-  ol    somewhat    reinforcing  the 
1    auk  Pacific  Company,  and,  as  I  have 
II  the  ultimate  advantages  will 
k    Railway    Company    through    its    holding    of    the 
( irand  Ti  unk    P  linnrv  stock, 


I    e 

m  all  I   havi  ol  th' 

I  1  unk   I'.h  ilii    i 
ment  <  'ompany  .  how   the  I 

•    I, id   up  with   th,,-,    undi  rtakings       I 

ivay    i--  th,    -.  ibour,  which, 

lay    rest    assured,    however,    that     \l>      II  ind     Mr. 

Chamberlain  are  doing  all  that  is  possible  to  '•   diffi- 

culties,  and  by   the 

continui  intry  .  and  t  11 

sequent    increasing    need   ••(   the   new    line.      I    can    ado   • 
-n, .ii-.,  1   ih,    growth   ,>l   the    Nurth-wesl    provinces 

than  by  calling  your  attention  to  the  figures  ol  th.-  ana  under 
1  nit  i \  ation   l'  1    «  heal ,  oat  s,   an  i 

ti,, 11  ,,l    the  Grand    Trunk   Pacific   Railway, 
and  the  ar,.,   under  cultivation  during 

in    1010   the 
ana    under    cultivation    amounted    to   nearl; 

"I  lie       1 

bushels,  and  m    mr  1  0.  2;  shels. 

["I      population  i-  being   added  i"  by   an  enormous  immigra- 
tion  from   Europe  and  the   I  nited  Mat.-.      I 
in   la-i    Monday  's  "  Timi  -  0  !       S.    >tt,  the 

Dominion    superintendent,    who   had   just    n 
England,    estimates   the    total   immigration    into  Canada    this 
\i   tr    will    amount    from  tal    ol 

p,  Ople.         '1  li,     total     for     w  a-     ;.•  >., and     on", 

i     these  figures  prove  correct,  it  will  mean  a  million 
ol   people  will   haw  gone  into  the   Dominion    in 
The    High   Commis  st,   that 

in  forty-eight  hours  twenl  ger  trains  can 

pa--,  d  through  Ion  t  William  on  the  way  to  Western  Canada. 

'I  he   Customs    revenue   , ,|    the    I ),, minion    lor   the    li- 
,  nd,  d     March     ;ist    la-t     I  •-  ipar.-d    with 

>      1    .  la-i   year. 

The  1  clearings   for  the  week  ending   March 

amounted  to  8131,1  5  -    in  ln'' 

corresponding    week    ol    I  If    only    th< 

Clearing    Houses   in   operation   .■   year   ago  arc  compared,   an 

1    ol    56  per  cent,   is  shown.     The  in< 
Alberta,  was   144  per  cent. ;  al    Regina,   Saskatchewan,   105  |x-r 
\  ,  toria,  British  Columbia,  ;  at   Edmon- 

,,,,i,    \lberl  1.   97  i»  1   cent.;  and  al    Montreal  the   Rank  cl( 
u  ,  1 ,    -  1 ,  ntei   by   '  0  i„  1  •  ent. 

1    „„,-,    hi  n    reft  1    to   the    statement    of    Mr.    Fieldii  . 
Finance  Minister,  win,  is  1,,  l„   congratulated  on  the  very  fine 
figures   he   was   able    to   announce   in    hi-    Budget    speech.      He 
-rated    the    revenue    of    th,     Dominion    foi    thi     past    year    was 
117'.  million  dollars,  an   increase  of   in  million  over  la-' 
high    record.     Hi,     expenditure    on    consolidated    fund    account 

would    h,    887,1 .000.    .m    inert  -  and    in    this 

.,.      there      was      included      expenditure      amounti 

which  would  formerly    1'    k 

it,    hut    which   had    now    been   paid   out    of   revenui 
expenditure   account    for    the    past    yi  -  o    was 

National     [Yanscontincntal    Railway,    bul    despite    this 
outlay  only  $3,000,000  would  he  added  t,,  the  debt. 
'[    wj||  mi   with   more   figures,   hut   you   ma; 

it  that,  whatever  Canadian  figures  you  review,  they   all  betoken 
;,    state    of    -real    progress    and    activity,    and    as    long    as    it     i> 
nging   under   cultivation    new    land    to   produce    the 
fiuiis  of   the   soil,   and   good   pries  are   obtained,   the   position 
will    continue    sound.        A    greal    main    companies    havi 
formed   during   the  last    ten   vears   which   have   opened   up   the 
resources   of   th     Dominion,    ami   have   been   good   investment* 
1  .      ,-    Britain,    and    I    think,    on    the    whol 
„  ,  n  conducted  in  a  highly  credit 
siill     when  a  cuntrv    has  been  brought   so  prominently 
the    world   a-   Canada    ha-   been,    a    word    of   emtio- 

on'   of  place.     The  danger   to   the   investing   public,   an 

..   the  credit   and   fair   nan*  ■   ''- -   ">".'" 

the  legitimate  promoter  • 
to  sell,  and  who  courts  investig 
kind  of  promoter  is  good  for  the  inv, 

.,,    |,ul   the  promoters   with   n   glitt.  ring   story,    wl 
aim   at    making  their  profit    by 

,„    of    the    real    in., 
a  danger  all  round.  . 

Capital     then,   has   flowed  int.    1  ■-""*    "' 

ldous  amount-  during  th. 
,k  that,  in  addition  mg  out  the; 

,sina   numb.  1  remain   al    a 

high  level    especially  in  th.    North-West,  and  our  people  may 
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,   going  out,  as  long  as  the)   are  DEMERARA   RAILWAY. 

11    1I1.     railways,    on    tin     land,    and    m    the  

'    usi   be  1 nl"  Hi   ihat,  ..I   tin    numbers  thai   ■-■<  \\„     ,2ytli  half-vearh   ordinar\    general   meeting    ol    the  pro- 

!'     capital   and    themselves   becon iploye-s   ol       ..,,,,    rs   „  ,.    |lekf  vesterdaj    (April    21),   at    the   Cannon    Street 

labour,  hence- tin    demand  foi   labour  increases,  and  wages  keep       Hotel,  E.C    :  Mr.  R.  A.   Robertson    chairman  of  the  Company) 

;h   level.     I   again   sa)    to  m\    countrymen   wlio  go  out,  presiding 

1    things   '"    adaptable;    leave   here   .,1    home   your  old  rhe    Secrctan      Mr.    II.    Martin    Sells     read    the    notici    con 

'■'   '"'«    th'"«s  should  be  done.     Watch   the  (  anadians       v.e„;        ,,„.  meeting,  and  the  Chairman  affixed  the  seal  of  the 

at  their  work  and  do  as  the  Canadians  do.  Company    to    the    register    of    shareholders.      The    report    and 

I    think    I    have   now    touched   upon   most   matters  ol   interest        iccounts' were  taken  as  read 

""'    ■,!"1  the  report    and   I   beg  to  move  the  adoption  '    Th(.   Chairman,   having  apologised    for   the    absence    of    Mr. 

"'   the  report  and  accounts.     (Applause)  ,,.    ,    \Vildri<l<e,  on.    of  "the  directors,   who  is  oul   al   the  Cape 

Si,   Henri   Mather  Jackson,  Bart.     1  beg  ...  se d    ha.  on  3bus-  *id  ,,„.,„,„,,  hat]  lll(.  u,    ,  ,   seei  ,J,„ 

he  1  hairman  :    I   take  11  that  il  no  one  has  an\   rem  irks  to        ,        11,,,  ,  .         1        ,  ■■     •  ,      ,        r\ 

,        ,  .  .     .  ,  •  ,    •  the     Hon.     in...     unrnett,     the    t  hauman     >,     the    Demerara 

make,    I   may   pul    the   resolution,    which   is:  Committee 

■   riiai   i!i.    report  ..I  the  Directors  and  the  accounts  for  the  '.,.,  ,.     ,     ( 

.    ,,  11,  1  ,,,,,,    1     ,         ,1  1  lie  .accounts  this  halt-vear  bore  the  impress  o    seven    rom- 

half-vear  ended   Decunber    ;,.    now    presented,   be  and  ..  .  ,.  r. 

,        ,  .  ;     1  1        1      ,     ■        ,,  ,    ,1.  .,     ,1,  petition    with   motor  traction,   which    has  senoush    affected   the 

the  same  are  herein     approved    .m«i    adopted,    .in-J    tti.it     1  lie  - 

,   .,       .         ....       ,  -,        '  .  ,  passengler    receipts.      In    other    respects,    although    the    .goods 

nlliiw  1111;  dividends  be  paid,  viz.  :-  '     ..     ■         .       .   '  '  .-7  «s. 

To  tin    holders  of  the  four  per  cenl     iruaranteed  stock,  "a    "'  "n   ''"'   Demt'rara . section   showed  .1  considerable  falling 

off,  the  half-year's  working  mighl   be  fairly  enough  said  to  be 

'  |'    the  holders  of  the  first   preference  stock,  -.1  £2   10s.  °l  fl   lwrmal  "character       Hie  total   gross   revenue'amounted  to 

,C ■  _ 7 . -■  -1  •  j  as  ag.'tinsl  £.2.S,7&i,  being  .1  decrease  ol  £1,532  or  5.5 

1HToe'th<     holders    ol    the    second    preferenci     stock,    ol  I"1.'""1    .    pii     gross  expenditure    amounted    to    £18,553    as 

again st  £  1 S,  ic)6,  showing  an  increase  of  £357  or  1. 9  per  cent., 

To  the'  holders"..!    the    third    preferenc,     stock     ol    .....  a"nd    lh^   balfnf(e    <™s  ^X""^   a,s   ;«ainst    £\0<§*S   in  "the  ""- 

,,  responding   nalt-vear,   being   .1   decrease  ol    ai.sSii   or   17.0  per 

All  (hose^'ho 'are  in   favour  ol  thai   signin    the  same.     On  the  "nL     T|hc   vol"me   "'    passenger^  traffic   showed   the  large   in- 

contrnrv-     That  is  carried.     1  now  beg  to" propose  creaf    °.     2  1-3^9   P^sengers,    with    an    increased    mileage    .,1 

•'   fhai    .i .in. I    [Yu.ik    Vet,    iqn,   now    submitted  to  the  3-7<>6  mtles       ["his   increased   mileage    was   almost  entirely   on 

meeting,  be  .  1.  1  is  herein    assented  ...  and pted,   and  the  ,"".'   Demerara   section  alone,   but  owing  to  much  of   the  traffic 

I),- ,.   are   herebi    authorised   to  guarantee   the  first   mort-  Ulil-   ol    a   "«ipetitiv<    character  at    unremunerative  tares,   the 

Iiuiil;  Western  Railway  Company,  increase  found  no  reflection   in   the   receipts,     (her   the  whole 

r.  1 1  to  in  tin     Vet,  upon  such  terms  and  conditions  a.  the  s>'stcm   m  goods  traffic  there  was  .1  decrease  ...    5,929   tons  in 

1,      .run    determine,    and    to   issu-     from    time   to   time  the  tonnag.    carried,  and  a  reduction  in  mileage  of  3,772  miles, 

!    a, mts    ol    1 per   cenl     debenture    stock,    the  which  occurs  mainly  on  the  East  Coast  sections.      Vftcr  carrying 

aggreg.-, terest  on  which  shall   not  exceed    fcioo, pei  m    .":''     ba!an«s     from     the    three     sectional     accounts,    and 

annum,  the  limit  fixed  by  th,     Vet."  crediting     the    amount    withdrawn     from     the    renewal     und, 

Sir  IlnxKi    Mather   Jackson     I  beg  to  second   that.  ll,r     neJ      wenui      .,     ount     Hosed     with     .1     credit     balance 

The  Chairman      Ml  'those  who  are'  in  favour  1  1    ink.-  ''.       £'5.9"7-       < >"t      ?'     /his      the)      proposed     ,to     carry 

lion    signih    .1,.    same.      On   il ntrnn        That    i-   carried       I  -'-  '  • ">  the   renewal    fund,   and   recommend   payment   ..I    the 

h    v    i,;,,,   ,,,  ,„,,,_  kill  dividends  for  the  half-year   upon  the  4  per  cent,  extension 

"That  Mi     |ohn  Alan  Clutton-Brock  and  Sir  William  Henn  ?ll'cU<    llu'    '    Percent,    preference    stuck,    and     the    preferred 

k.i     |;     l,i    and  th,  >   are  hereby    re-elected  directors  til  ordinal-)   stock,  and  ..  dividend  on  Ihe  ordinary    stock  al  the  rate 

tll)    L.,,nl.)  of   4    per  cent,    pet    annum,   leaving   a   balance   ol    £.829   to   be 

Sii   IIknh'i    Mather    |ackson     I   will   second  thai  carried    forward    to   the    current    hull-Mar.        The    outstanding 

u-rmvn      VII  t'hnse  who  are  in  favour  ,,l  that  re.olunon  natur,     ol    the    half-year    has    been    the  competition    with    the 

signify  the  same.     On  th Iran         Hint  is  carried  '"ol    m s  company.    On  the  Demerara  section  these  motors 

I         Churm\n:    Mai,,,     l-earnside    Spe<-d,     will    von    proposi  were  running  between  Oeorgetown  and  Plaisance,  and  to  meet 

|il:    ,.,   ,   ,  ,,.,,,,  the  competition,  and   for  their  own   protection,   the\    established 

,    sen  ,.      I    beg    to  pi  ">    '""nibus    train    service    belw In     same    points   al    ex   ep- 

I      .     Vli      Vrlhur    l-rancis  Whinne\    he   and   h.    i-h,i.l.\  tionalk     low     hires      While    the    total    increase    in    passengers 

.  1 1    m     uidilm    of  tin    romiianv  in  place  ..I    Mr.    hi.  lerick  was  enly  about   h.ooo,  ,,.-.,,  h    ,,,,, p,  rsons  avnikx    themselves 

,,„,!  ,,l  ihe<e  small  fares,  and  from  thai  large  numbei  ol   pass, 

I  do  not  tiiinl     Miavi     mvthing  furtln-r  10  say  lo  you  upon  thai  lhe\  mil)  drew  .-,  total  ol  £.iS<,.     On  the  West  (  oasl  section  the 

VI,     Whinnev  is  «>  well  known  to  all  of  you  that  1  competition   was  even   more  disastrous  m  the  wa)    of  receipts. 

,m  sun    i,:i 1  will  <.i.:\    the  resolution  unanimously.  I'h        gained    1 ■    than     15, idditiontd    second-class    pas- 

\l,     Liiaii'oN      I    will  second  that.  sengers,    ...     an    increase    ol    20J    pci    cent.,    while    the    mono) 

Tin   Ciiukmw     Ml  those  who  are  in  favour  of  thai   resolution  receipt-   actuall)    fell    oil    22    pei   cent.      Since    the_  close   ol    the 

th,    -e,,,        On  th.    contrary:     Thai    is  carried  half-year    the    motor    compan)     had    ceased    running    and    the 

\l,      i;:.!lv   ,-,       1    |„    ,    u>  propose:—  planl      had     I sold     off.  ["he     enlarged     undertaking 

••Thai    tin     retiring""  auditors,     Mr.     Henn     Cecil    Newton,  that     Is    to    say,     since     the     completion     ol     the    extensions— 

residrni    in   1'ivlancl     uid   Mr    William    M     Ramsay,   resident  has  now   been  in  operation  for  ten  years,  and  the)   mighl   fainy 

i„    (••„  and      ,,,      hercb\     re-elected    auditors    ol    the  enough    review     the    consequences    ol    the    construction    ol    Ihe 

....    ,sions    started    In     tin  ir    predecessors    on    the    board.      I  he 

I    wiI)  x,.,,,n<i   ,!,..„.  -train   upon    the  old  railwa)    had   reall)    been  .,   ven    great  one, 

I  ,.     ■        \||   those    who    an     in     favou,     ol    lhal     lasl  and    il    was    surprising   that    11    had   come   so   well    through    Ine 

On    the     contrary?        ['hat     is  ordeal        II instruction  of  the  extensions  had  cost    £.54.500' 

ITied  ,       ,  the     business    ol     the     meeting,  or. over    17    per   cent,    more    than    was   anticipated    b)    the    hue 

hoard.     '1  In    ,  xti  nsions  havi    been  work<-d  al   a  loss  ..I   /  , 

Vl.no,    I  1  iKNMin    sen,.      Befor.    we  separale,    I   am  sun    we  Iron;    ihe  date   of   their  opening   in    1900.      In   order   lo  pul    the 

i,    ,   hairman  and  Directors,  undertaking    ol    tin     old    railwa)     in    good    condition    and    in    a 

:,nil  tlith  ilio,     of  theii      ervices;  and  in   this  condition  suitable  to  Ihe  increased  requirements,  special  1     pen 

,„t,     .v.-  <, light   to  incliHl.     Ihe   stall    i„   Canada    foi    the  wax    in  dilur,    on    improvements   to   the   amount    ol    £.18,732    has   beer, 

which   th.-.    have  ,11.,,  (Hear,   hear.)     I   think  mad,    out   ol    revenui   ;  .,,,,1   there  has  been   accumulated   mil    o 

eeallh; 1      ilidence  in  tlvm,  and  we  have  shown  lln     ivvenui    of  the  old   line  a   sum   of  £.15,247   as  a  renewa 

|U,  .,i  .„,  has  he,,,  asked.  ri  si  rvi    againsl   latent  depreciation  which  cannol   be  mad,    good 

Hie  1  iiioi  lucidh    and  care-  fi  11111  year  to  year,  and  a  further  sum  of  £.500  has  been ed 

I  Jim  isfied      uid    I     1I1   ..  fori  ,   pro-  to  .1  spi    ..,1  conting,  nc)    .-uvount.      lhal   was  not     1  hi, I   n      rd, 

.rdial  vole  ol  ;iven  them.  con-idering   lhal    lb.     permanent    way,   plant    and  equipment    ,1 

V|r.  A.   R.  Wi  I  lh"    railways    wen     in    ,  xcell,  m    condition.      I  in     loss 

Major  Ni'M-n  :    lam  n     ilution  will  hi    e.-irried  wilh  i-Mi  nsion      iveraged    something  more  than  £7, per  annum 

I  1 ,.    '.-  hoi,    p,  rind,  bul   th,  \    w<  n    gla<i  lo  s  11    lh  il   this  loss 

i         1   ,     .,    ■  Radii         ,,l    l I.  in.  11.    w  1     ■,...ln .,11      diminishing   quantity,    and    last    year    il    was 

..,,1   lh  inks.  ,.. I    to    x    v Ihl  N    h"l'ed    lh:l    ll"'"    ■vo,uld    '"      ' 

I  ...  ,,,,].  linuanci    ol   ihe   steadv    reduction   ol    loss,   .,,,.1     having   regard 
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to    the    reserves    hi  the)    belii  ved    th 

di\  idend  on  thi    7  per  1  ck  was  now 

and  tha 
basis. 

Taking  .1  broad  view    ol    the   situation,    the    conclusion   ,n,  si 
bi    .11 1  ived  .11   that,  although  there  was  .1  mi 
1I1  ■  hopeful  anticipations  "I   ilm^    who  advocated  the  1  -  t< 
rrilways    had    not    been    realised.         I'hen     was    practicall)    an 
absi  nee  "I  that  improvement  which  might  have  bei  n  antii 

hi    opening  up  ol  new  districts,  but  ii  was  an  inti  1 
fac!    th. 11    then  lin   a    fei  ling    in    the    ( Joloii)    that    the 

Government  should  either  undertake  01  give  material  assistance 

.    further  schemes  foi    developing  its  resources,  and  that 
this    feeling    has    found    expression    chief!)    in    connection    with 

lilway    and    irrigation    schemes.     Criticism 

■  i  against  what  was  considered  the  inaction  of  thi   > . 
nii-iii,   but    these   wen    met    b)    his   Excellency    thi    Gi 

hi~   recent    speeches   in    thi    Court    "l    Policy,    when    he   pointed 
1  the  resulting  taxation  to  the  Colon)   would  be  exi 

into    such    schemes    unless   con- 

itl)    there  was  .1  larj  ol   population.    Ji   is  open 

iervation  that  the  rice  industry,  which  lias  recentl)   made 

enormous  strides  and  from  which  the  railwa)   derives  consider- 

able    traffic,    is   mainl)    in    the    hands   ,,1    East    Indian    settlors, 

aaid     that    the     enterprise    ol     empoldering    a     largi      ti  id    ol 

on    the    West    ('nasi    ol     Berbice    for    rice    culti\  ition, 

at     previous     meetings    has    been    undertaken    b\     an 

Am,  1  ica  prepared    to 

back    ih.ii    opinion    ol    the  resources  "1    the   colon)    will 

ow  n  funds.     II  this  ccessful.il  ought 

idditional  lari  land  In 

■■   10  havi    ih.    necessan   capital  i"  expend  u| 

liminar)    work    and  latest 

approved   appliances.      As   business    men    the)    could    not    expect 

11  something 
\\  hich,  upon  investij 

il    the)    had   th 
dial  nl  conservatism  in  tin     colony,    and    that    il    this    attitude 
were    abandoned     a  «s    on     both     sides    discussed. 

could   give    facilities   on    terms   muluall)    sati 
change  in   in  i-rtain  amount    of  inconvenience 

ssibl)  loss  i"i  thi    til  iul  the)  put  in  the  practical 

and   common   sense   plea   that    h    was   1  idvisable    that 

should    be  even    encouragement    given    to  an    enterprise 
aln.uK  entered  into  so  thai  b)    past   ai  rather 

than  by  reference   to  the  magnil  he  Colony, 

new  capital  might  hi-  induced  to  follow.     There  could  be  no  ques- 
tion ab  onlv  awaiting 
capital  and  labour  1                         lopment,  but  unless  the  ■ 
could  point  in  the  suci  for  I  he 

.  ounln  ,  difficult)  n 

i.i  raising   further  capital  in   London  without   that   absoli 

unqualified  guarantee   from  ih.    1  G    lernmcnt,    which  it 

would  appear,  from  what   II  -    '  .      ernor  had  in- 

!    ii   u  as  impracticable  ti  1  exist. 

iditions.     The    Chairman    then    moved   tin-   first    resolu- 

That    the    Report    of    the    Directors  H     f-Vearl\ 

Vi  1  ounts   hill  'i       mber   last,    which 

ha\  ••   alread)    I"  i    amongst    th  rs,    bi 

and  the)    an  eived  -iv.i\  adi 

Mr.     I      E     Ui  vi'   s, ,  mded    the    1    s  ilution. 
Mr.   1  whether  the  board   had.    in  view    of  the  l.n- 

motor   'bus  competion,   considered    the   desirability    "l    k< 

ibl)    lower  than  formerly,  or  whether 
<  tl)    what    i;  si 
!'  11    had 

them  that  by  reducing  certain  fares  an  incn 
might    be  obtained   which   would  leai  'lit. 

Sir  p.  Si  in  11:1;.    Hail..  s.,id   1 
question  which  had  Mr.  Cuff.     Thi   traflu  ap| 

«  ,1.  quite   possible   thai 
Some   of   111'  ■  I.    and    fului 

sible  competition  would  bi 

Tin    Ch  iii;m  w.   in   repl;  up   till   now 

had  not  in<  ■  res  to  w  hat  the)    w 

tion.      Ih    -I'!:,       think  it  would  be  in  the  advanl 
tin-  compan)   to  retain   tl 

'' 

i  .11  w  as  then  put   and  carried  unanim 
On  the  motion  of  tin-  Ciiairm  I  b)    Mr.  Rt  u>,  the 

ng  dividends  wit-  1  ill  rate  on  tin 

■  ^tension  pn  fi  the  loll  rate  mi  thi-  7  pi 
ence    stock  per  annum    mi    the    pi 


SlOck. 

I       1 1 
1 1  win 

r,    Ml      I        I !.    Read,   and    Mi       \ 
I  ' 
On   1  1  \|i     (  1  1  1  , 

hi.  1  .    \lt      I     \i     I' 
Sir  F.  Scottkr  pi  1        irnian, 

■ 

Il  Iul     t..    Ill' 

unless  lin    board  had  pin  itling   a   little 

I.,    reservi     when    times    v  - 

paid  the  di.  i  i  tting. 

Mi       si  m  1 
unanimously  and  brief))    acknowledged  1>\    tin    ( 

'I'll,    i 

NITRATE  RAILWAYS. 

I  iniui.d     report,     1 

1  '  ■  ■  ci  ipis  amount 

1.,   the 

ol  inn  n  :,  duel- 

ing  therefrom    the  di\  idend   paid    mi 

From    this 
amount   "l    x  •  annual  pay- 

ments ge  bonds,  income-tax    and 

ipenditure   during     ig 

1 

shall    form    lin-    basis  ,.l 
1  w  al  ol    Wl  nil   nut    and  dis 
-    md  n  illiiii!   - 

>f   which   the 

1  shares,  thus 
»  unappropriated  the  sum 

llowing   dividends,    which 

will  absorb  ,/_.'■  6,240,  !■<    paid     A  final  dividi 

linan  uncom  'al  di\  idi  nd 

•  ■n   ih, 
prefern  I  ordinar)    shares,   making  :  maxi- 

mum  di\  iden  .md  a   di\  idend  1  'I 

cent,    "ii    tin-   deferred   converted   ordinar)    shares.      After 
allowing    for    the    a  ■  ilance, 

which  -   propose  to  earn    forward   i"  next   account, 

1    /_  1      ,025        I    '     revenue    account    is   made    up    month    by 
month  at    the    collecting 
for  thi  .as  against 

1 
was;  npared  with 

total    w  ■  rk in—    t-xpi 

traffic 

quintals    in 

1  in-     total  11  ns.  -     in     Chili     .nn,  lunled     to 

I 
during    nr  whii  h 

in     Iquiqui- 

RIO  CLARO  SAO  PAILO  RAILWAY. 
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THE     RAILWAY     TIMES. 


■'  £  i  .944  l"  be  carried  forward.  In  accoi  ti- 
ll iln  terms  of  issue  ol  the  Paulista  5  pei  cent,  bonds, 
nil  o|  which  are  in  the  hands  of  the  company,  ;J4  bonds  oi  £~ioo 
each  wen  redeemed  on  the  1  si  instant,  leaving  £2,156,700  oi 
j !  1 .  --  bonds  -till  outstanding.  The  proceeds  ol  the  bonds  now 
n  deemed    £."54,400,  are  being  invested. 

MEXICAN  RAILWAY. 

Capitai  . 

I  iii  capital  account  to  December  ;i,  1910,  shows  an  ex- 
penditure "l  £9,041,154,  whilst  the  receipts  have  been 
£0.238,450,  as  follows:  Ordinary  stock,  £2,254,720;  first 
preference  stock  S  per  cent.,  £"2,554,100;  second  preference 
stock,  0  per  cent.,  £"1,0 o;  6  per  cent,  perpetual  de- 
benture   stock,    £2,000,000;    4'    per   cent,    second    debentures, 

£41)4, »;  subvention  money,  £772,339;  from  sale  of  property 

1 1  Vera  Cruz,  £^145,331  :  4  '  per  cent,  second  debenture  redemp- 
tion account,  £0,000.  Balance  to  credit  of  capital  account, 
£•197.296 

Ki.\  1  Ml 

Ih'    revenue   accounl    for   the   half-voar  ended    December    v 


sin  >\\  ■ 


irnlngs  (in    Mexl 


Passengers  and   lugg; 

Express  earnings 

Mi  1 .  Kandise   and   livi 

I  'ulque 

Sundries 


149,  ;-■- 
205,807 


lotal   '4. 
'he  worki 


M"  n- 


Maintcnancc  of  way  and  stri 
Maintenance  of  equipmi  n  1 
1  '  mduc  tinf>   1 1  ansportation 
1 1   expenses 


S.4,217,727 
period  wer, 


'54 


follows     - 

1 

247,349 

..      4,  »s  M.„, 

205,785 

3°. 395 

'  J, 902  ,1  '<  u  I 
s  under  : 


1,3*7. :°° 
152,489 


■   .41    I  |..'"- 
s2,072,825 


s  2,105,227 
51, 796, 782 


liii.il   expenses 
Net    1  . 1 11 1 1 1 1  :■ 

I  In     nbovi     balance    ol    $2,072,825     realised    £212,292,    phi; 

dil'ferences   in    exchange  £'118.      \dding    to   this   balance    from 

last   half-year,  £1,095,   transfei    fees,   £44;,   and  interest,  etc.. 

tin  re  was  a  total  net  revenue  of   £216.586. 

I  In     sum   at    the  disposal  ol    the  company,    after   payment   of 

£'"', interest   on   the  6  per  cent,   perpetual   debenture  stock 

and   the  provision  ol  £12,750  for  interesl   and   sinking  fund  on 
pei  cent,  second  debentures,  and  writing  off  £"1,000  from 
the    subsidx     to   connecting    branch,    standing    in    suspense,     is 
£142,835,  "which   will  suffice   for  the  payment   of  the  full   divi- 
dends foi  the  half-)  ear  on  the  first  and  second  preference  sto<  ks, 
41-41    4     and     £  ;o,  $59     respei  tivelv,     lea\  ing      1 
balance  of  £'10,31  5.     Out  of  this  it  it,  proposed  to  pa\  .1  dividend, 
less  income-tax,   at    the  rate   of    ;   per  cent,    pei    annum    on   the 
ordinan    stock,    absorbing    £8,455,    ■ll1,1    there    «ill    remain    a 
balance  ol  £'1,857  '"  be  carried  forward. 
Traffic,  in. 
I  In     iHimbin     "I     passengers    carried     was    728,534      against 
s       Ih.    .11    ragi    fan  ,  $1    5;     againsl    s   .'■<,  ,  tin    quanlit) 
ids  carried,    , Si, ,444    tons  (against    4114,017);   the  average 
freight    pei    ton,    $7.24     against    $6. Si    .    the    number    ol    train 
kilometres    run,    1,474,1.111     against    1,329,025);    the    length    ol 
lim    n|i«n,   including   the   /Cacallan   branch   (2ft.   6in.    gauge,    ,1 1 
1.  d,. u  a  :  1,  -  .  .,11  I  lua  ium  .1  In  an.  h    2ft.  gauge,  33  kilometres),  689 
ii<-tre.      tin     ratio   ol    working    expenses   including    general 
;     airainst    ^  :..i4i  per  rent. 

«  1  irking  expenses  w  en    gi  e  iti  1    b\ 

d   t>\    I'.,     landslip   at    La    [iota 

1,  v.  Iiieh  accounts  for  the 

"I  the  in.  reuse.     On  Ihe  lermination  ..I  the  contract 

with  tin    Pull  Cart  ompaiv,  -.u  Dei  1  mber  1  last,  thecompam 

1      ■        ,.,  |,iny    <  ai  s,   and    ii    is   believed 

that  this  will  give  satisfactory   results.      \i   the  .  ml  ..I   Pebruan 

•  1   -liij)inenl   ul    nil   Im  I   was  received  al    V.  m  Cruz,  and    furthe." 

eries  liavi   In  .  11  111  idi    during  tin   month  ol   Man  h,  am I- 

ing  in  all  to0o,2l    1  barrel-    01   nboul   live  weeks'  supph    foi    tin 

use    .il     the    wlioli     lim        I  he    contractors linden  I    thai 

ample  supplies  an     i\  lilubl,    al  Ihe  wells,  and  thai  the  compain 
ma\     rel\    upon    n  g    all   the    fuel    oil    il    ma\    requin  .      \i 

el.  Il  is  expel  ted  that  all 
nl  Ihi  lower  and 
..  burning  oil  In  Max  1 
ippi  1  di\  i-).ni  of  iln  Inn 
In    i.uK    pari  ol   next   half 


■  1   -1. a.  - 
O,  lob,  ,   I,, -1   .in..;, 


I  '  i 

I  l.i.il,. 


the     , 

nti 

lain 

Ml 

;    • 

1   1 
tin 

11  i 
se 

.11       111. 

..     u.i.K 

.     .hi    il 

will   1 

.       ... 

i\  - 

ti    1 

In   oil    1 

III  111  is     1 

[April 
ENTRi  RIOS  RAILWAYS. 


1911 


I'hc  resultsoi  the  working  oi  the  railway  foi  tin-  half  yeai 
ended  Decembei  51,  1910,  as  compared  with  the  correspond- 
ing  period   nl    1909,   are'  as   follow 


( rross   re,  eipts 
Working  expenses    .  . 

\Yt   1.1  eipts 

Balance  tr..m   last    half  yeai 

General  interest,  transfer  £ei    ,  1  1. 


/,  ,-.    balance   ..I 
cent,  debentun 
eeiit.    debentun 
trued    tn 


!,..,(    ..11    4    per 

stoi  k  .mil   5  per 

paid    ,ui.l     ai 


1. 11... 
'-'  i.'  II 
124.459 

£88,685 
IO,8  ;n 
1,480 

1    1..1..M.1 


."J 


...I   .09 


{'77.-3' 


f45.958 


Out  ..I  this  balance  the  board  have  decided  to  pay  an 
interim  dividend  mi  the  fust  preference  stock  nl  4 .'.  per  cent. 
for  the  six  months  ended  December  31,  nun  (being  .11  the 
1. lie  .a  5  pei  cent  per  annum),  carrying  forward  a  balance  of 
£22,078. 

The  report  state-  4  -"  (  iwing  to  the  prolonged  drought  the 
crops  mi  the  western  side  of  the  Province  have  faded  this 
season,  but  on  the  eastern  side  of  the  Province  they  have  been 
satisfactory,  and  as  a  result  it  is  expected  that  the  total 
tonnage  of  cereals  carried  by  the  railway  will  exceed  that  of 
last  year.  As  rains  have  since  fallen,  conditions  are  reported 
as  favourable  lor  ploughing,  and  11  is  expei  ted  that  there  will 
lie  a  largely  increased  area  under  cereals  111  the  next  season. 
The  extension  from  Caseros,  constructed  as  far  as  Elisa  111 
1907,  has  now  been  completed  t"  (lie  terminal  station  at  San 
Salvador,  thus  not  only  opening  up  an  important  agricultural 
/one,  but  also  providing  a  short  and  efficient  route  between 
the  important  towns  of  Concordia  and  Coneepcion  del  Uruguay. 
1  luring  the  six  months  under  review,  to  deal  with  the  1111  reas 
me,  traffic,  ro  loi  omotives,  1  4  passenger  cars  ,\n>\  125  thirty-ton 
freight  cars  have  been  shipped  The  relaying  oi  the  mam 
lines  with  75  lbs.  mils  is  making  good  progress,  and  the 
improved  tram  service  to  Buenos  Aires  is  giving  satisfactory 
results." 

SAN    PAULO  (BRAZILIAN)  RAILWAY. 

1  Capital. 

Ihe  expenditure  on  capital  account  to  December  31,  1910, 
amounted  to  £6,469,947,  whilst  the  receipts  were  £6,372,865, 
as  follows: — Ordinary  stock,  £3,000,000  preference  stock, 
£1,000,000;  debenture  st.uk.  =,',  per  cent.,  £750,000;  de- 
benture stock,  5  per  lent  ,   '4v '  I    debenture  stock,  4  per 

lent.   £1,000,000;    premiums,  etc.,  £372,865. 
Revenue. 

The  rei  eipts  and  expenditure  mi  revenue  account  (in.  I  ml  1114 
ihe  Brag  iiitme  section)  in  the  half-year  ended  December  31, 


follow; 


I '.1  is 
Mi  n 
Mis. 


Expenditi 

Vet     , 


receipts 


Oil.  1 

;'i  51,524 


<  i, 239,789 

1   41.1  ,; 


1 

1.  ■,.■ 


■  I 

4 

17" 

IS 

I. 

1. 

,  ,,, 

S 

j 

1 

j   1 
I  .4 



12,080 
58,819 

4  4,  ^1.3 

£.403.204 

025,62  ; 

7  7 

I7.641 

1  1,4  1" 

,  ,s 

11,592 
|t>,875 

III    lll\ 
lax 


fnl.il 


„i  in  |, 


" 


£831,592 
witli  1 n 


nl    1  piT  e.i.l     til  I    1  1    nl   l.m,  14  p,  1   11  nl     foi    Iln    >.',... 

TR  Mill.      III. 

The  number  "I  the  passengers  carried  in  the  half-year  was 

1  n  15,789  (against  829,3 16  in  tl isponding  half-year)  ;   the 

quantity  oi  freight,   1,309,230  metrical  tons  (against    [,383,546 
Ion  the   train   mileage  on    the   locomotivi    line,    1,124,867 

against    1    140,180)      on  the  Serra,    122,321  (against    140,4741; 
length  ol  line  opi  n.   1  iS'j  miles. 


April 
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PARLIAMENTARY. 

PROGRESS  OF  RAILWAY  BILLS. 
The  following  tables  show  the  pn 


I  Ml  I     I -BILLS  ORIGINATING   IN  HOUSE  OF  LORDS. 


Progress  in  House  of  Lords. 


Second 

Reading. 


..  lilway  

item  Railway    

1  Railway      . 

I 

i 

I 

Railway    

Railway    

Penllwyn  Railway  . . . .' 

Rbymney  Railway     


M.ir. 

Feb. 

lob. 
Feb. 
Feb. 


'l 
Withdrawn. 

Passed,  Mar.:  1 


Unopposed. 
Unop.  Mar.  28 


Thir.l 


TABLE  II.— BILLS  ORIGINATING  IN  HOUSE  OF  COMMONS. 


Nahb  of  Bill. 


Progress  in  House  of  Commons. 


Reading. 


Central  London   Railway  Mar.   20 

Furaess  Railway '. Mar.    r> 

Great  Northern  Railway  Mar.    6 

Greater  London  Railway ,,       Mar.  21 

Liverpool  Overhead  Railway   

London  Electric  Railway      Feb.  27 

Manchester  &  Miliord  Railv  ,  Mar.    7 

Metropolitan  District  Railway     Feb.  :o 

Metropolitan   Railway 

North  Yorkshire  Dales  RaiUvav      ...... 

Seafortb  and  Sefton  Junction  Railway     .... 
Sligo    and    Arigna    Railway    (Abandonment) 


Result  in  Third 

ittee.  Reading. 

I  Passed,  M.. 

Unop.  Mar.  23  April  1 

Mar.  13  March    27 

Unop.  A 1 

Mar.  10  Mar.24(o) 

I  it.  23  April  3 

Mir.  9  March    24 

■'nop.  April  6  April    ;i 


ind     time  in    House  of  Lords  A: 

London,  Brighton  and  South  Coast   Railway  (Steam  Vessels), 
ivhich  has  already   been   passed   by   ii       H 
little  time  been  waiting  t"t:  second  r< 
in  tin    H  ,  cause 

several  members  bad   given    n< 

stage  was  put  down   b; 
for   Thursda; 

! 

•  •f  the  Bill,   which   is  contain,  to  cm- 

1  N'ew- 
haven,    Brighton!   <  >  D 

■  nd   and   CI 

]  Mi     II. 1!' 

(Northumberland,  Hexham     I  ts  who 

had    gi 

1  thai  the  promoters  w<  i 

1  1   they   would  be  fairh    m 

ivho   had    put   dow 
Iding     W01 
the  promoti  should  be  deleted,  and  ih.- 

Bill  w  a  -  Clause  5  <  if  the  Bill  provides 

that  the  railway  company  may  make 

nerchandisi 
lamed  in  cla  npany  using 

vessels,   pri  >\  ided  I  hiring, 

all  such  vessels  sh  B  d  pro 

■ 

any  such  agreement.     'I  ' 
Committee  on  the  Bill. 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 


Deferred    Payment  of    Income-Tax. 

I 

of  the   Inlai 
compai 
the  financial 


!  1 

Mi      H 
Western,   i  in  al    S 

VVesteri      I  ,  : 

•itiuu  laugh 

withdrawn   •■■  Old 

VIi     H 

Pule    55. 

0         I 

P  rd  ol    Tradi 

state    what    steps    wen    being    taken 

mechanical 

II       es  Junction  and  Pontyprid 
Mr.    Buxton  :   I    have  car.  lull 
the  railwa\    compa 
■viding  mechai 
detenti  q  h  nl  or  where  trains  are  lis 

sigh]  1 

form. 


PERSONAL. 

Mr.    Vincent    Walkei     Mill. 

-■ 
end   ol    lasl 
Easti        R       1        1 
Eastern  and  Chatham  1 


OBITUARY. 

'.'  '■' 

Mi.     James     Forsyth      Hi.ill.ni. 
Queensland, 
Thallon 

in  the  distri< 
1  Bi  ii  -li  Ra  ilv  . ,  « 
ment  .1 

'. 

Q 

I' 

laced    into    thi 
I 

Mi     lames  John  Dewar, 

Sir  Charles  Bletterman  Elliott, 

Mr.  I      \.  Moselej 

1 

5      Mr.    M 

- 
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GENERAL  NEWS. 

BARO-KANO  RAILWAY  COMPLETED. 

:     i     Rcuti  r's    Vgem  \    thai    the   raihva)    1 1 
s . . .  :    \ig<  r,  has  rean  hi  d   Kano,  the  l<  i 

light    lint-    (.1     ;ll.    iiin.    gauge.      Work    was 

[go      and  i!i''  <  c  >st  is  expected   to  be  onh 

per   mile.     Thi  >ected  to  do 

Is  developing  the  rich   natural  resources  of 

UNITED  RAILWAYS  OF  THE  HAVANA. 

lirectors   of  the   United    Railways    of   the    Havana    and 

Regla    V  Ltd.,    havi     issued    a    circular   calling    an 

g  a]  shareholders  for  April  28.     The  meet- 

illi   I   with   the   objecl    ol   obtaining    the  consent  of  the 

.posal  to   increase    the  share  capital  ol    the 

con  pan  u  I  hi    fui  1  her  devclopnn  nt  "I  the  business. 

h,  ih.ii  repoi  0  10S,  the  directors  stated  that 

nal  value  per   1  ear  stei  ling  notes 

i  l,i\  ana    ( '1  ntral    Raih  oad   1  '  imparl)  .    a<  quired   b)    this 

1     ft-ith    .mi  option   to  subsi  1  ibe,   al    par, 

for  an  amount   not   exceeding  ,£"500,000  5  pei   cent,  cumulative 

1  ompam  .      These   notes   fall  due  on 

rt  of  the  new  i  apital,  for  which  powers  will 

,  1  tiner,    «  ill    be   devoted   to  their   pun  hase. 

New   capita]    is  also  required    for  developing  the  terminal  faci- 

i      uizas,   to  enable   this  company  to  reap 

situation    which    it   now   holds    in    that 


PROPOSED  ELECTRIFICATION  OF   CHICAGO  TERMINI. 

\    (  in  ted    b)     the    Chi<  ago    Assoi  iation    oi 

1     ill,    pp  iblem    nf   eli  •  trif)  ing   <  'hi<  ago 

..itting:        U  a    meeting   on 

Mr,   Jesse    lloldom    was   appointed   chairman,    and    the 

irated.      I'hi     scopi    "I    the    inquii  y 

ng  report  b) 

■■.   whom    w.i-   referred    for  con- 

i  ,    the   s<  ope   nt    thi     in\  .'-ir4.1li.Hi    n.  1  essan 

n  iili  the  proposal  for  the  elei  trifk  ation 

p     '..,1   and    so  reports  thai    the 

:  u  1I1    max    be   stated   to   in.  hide      Eirst, 

1     ,nd,   tin    mi  1  hanii  al 

i.i,     tin     commercial 

nbdividi    into 

pinio       u      \  mil     I  '"in- 

uld   be  di  vi  loped  bv  the  expert    it gi 

I      ■  1:. ■..  phases  of  the  investigation  should 

the  pi  1  igress  ol   the  «  1  >rk 
d    In  clii  Tit.    the  p  lati  nship   ul    1  ai  li    lo  thi 

A  METROPOLITAN  DRIVER  FATALLY  BURNED. 

Pndd  Vpril  12,  on   Arthur 

11    Metropolitan    Railway, 
fin   nan    1  ngagi  d     with    tin     deci  asi  d, 
\]     .  1,-ceaf  .1  and  hi    were  1  n gaged 

\.  ,,-.|,  ,1  to  \'crle\    lunction.     When  between 

1       1  ,    the    deceased    sli 

-     u ...   a   slighl    1  mi    dow  nhill.     A   moment 

cami     .ut  from  the  lii  e-1  ox,  \\  hit  h   was 

tin     deceased's    clothes, 

Hi     admitted    thai     the    primary 

md  npi  ning  the  fire-bi  >x  « .1-  to 

\\  imess  had  never  known  flame  - 

lie  knew   that  there  h'a-1 

1  death  ..a   this  <  lass  ol   1  ngine  in   the 

1      had  been     ix  <  ases  ol    burning 

[  !  i.        i     ■         .In      to    bleod    pi  iisi  ming 

i:  .1   inspei  tor  on   the  Metropolitan 

ed  no  rer  in  regard  to  this 

.   (si  .1  forgo)  t..  open 
■  1     .1    ugh     taking    ii 

■  i'l.i. 
I   .,  ■  ■    nipany    the 

.mi     dim  1 .  in     lii  e-doors 


AY     TIMES.  [April  22,   1911. 

NEW  ROLLING  STOCK  ON  THE  GREAT  WESTEPN. 

On  Saturday  last  the  first  instalment  of  an  entirely  new 
lol  nt  rolling  stock  for  local  lines  reached  Birmingham  from 
Swindon.  It  consisted  of  two  complete  trains  oi  fi 
each  containing  the  latest  improvements,  beautifully  up- 
holstered, electricall)  lighted,  and  equal  in  ever)  respect  to  the 
inches  on  the  main  line  long-distance  trains.  Hitherto 
the  local  trains  havi   bei  n  m  idi  chi  -,  old-fashioned, 

mounted  on  six  wheels.  The  new  trains  will  have  only  four 
coaches,  mounted  on  eight  wheels,  bul  owing  to  theii  greater 
length  will  accommodate  an  even  greater  number  ol  passengers 
than  their  predecessors.  Thirty  of  these  trains  will  soon  be  in 
use  in  thi  Birmingham  district.  The  lighting  of  the  carriages 
i-  ,1  great  feature.  Each  third-class  compartmenl  has  three 
electric  lights,  whili  in  even  first-class  compartment  there  are 
live.  The  centre  one  for  nighl  travelling  is  kept  on  per- 
manently, but  the  four  others  may  be  controlled  b 
passengers  according  to  their  requirements  b)  means  of 
switches  in  each  of  the  four  corners.  This  is  the  first  time 
this  method  ol  lighting  has  been  used  on  the  Great  Western 
Railv  a\    s\  stem. 


AERIAL  ROPEWAY  AS  A  RAILWAY  CONNECTING  LINK. 

The  Dutch  Colonial  I  >fnce  can  claim  to  be  the  firsl  authorities 
who  have  ventured  to  connect  two  points  on  .1  iMilni.nl  track, 
separated  b)  difficult  country,  b)  an  aerial  ropeway.  On  the 
line  running  from  Paramaribo,  in  Dutch  Guiana,  which  is 
di  d  for  use  in  opening  out  the  goldfields  of  the  interior,  as 
well  i-  for  tin  conveyance  ol  timber  and  bananas,  il  was  found 
in  to  bridge  over  the  River  Surinam,  which  has  a  width 
ol  nearh  t,ooo  feel  The  goods  and  passengei  traffk  was  not 
sufficient  to  just  if)  the  erection  ..I  a  bridge,  and  ii  was  th 
thai  the  adoption  ol  .1  cablewa)  would  prove  .1  satisfacton 
substiti  :  instruction    was   entrusted    to   the    firm,    Ad. 

Bleicherl   and  Co.,    London   and   Leip;  vi    had    great 

.  \|i.  u,  in  .  in  the  erection  of  aerial  ropeways.  With  this  systi  m 
the  transference  of  the  goods  is  carried  out  in  the  simplest 
manner,  is  tin  cablewax  carries  the  loads  not  onh  horizontally, 
as  is  the  case  on  an  ordinan  win  ropeway,  bul  is  also  capable 
of  lowering  or  raising  the  satin  .h  an\  desired  point,  so  that, 
with  onh  on<  means  of  transport  and  without  an)  furthei  re- 
handling,  the  goods  can  be  taken  from  the  truck  ..t  .1  train  on 
one  bank  and  sel  down  in  a  train  on  the  opposite  bank.  The 
cablew;i\    n    -■  .1    with    one   single    free    span   ol    jn-t 

ovei  [,(i:io  fei  1 ,  and,  .1-  it  has  11  cat  n  1^  1  apai  it)  ol  <>',  tons, 
'[.-.  capabli  "l  transferring  the  heaviest  loads,  for  instance, 
plete  locomotive  bogii  -.  The  1  ablewnj  has  also  been  employed 
fot  the  transport  ol  rolling  stock  and  material  for  the  permanent 
w..\.  and  i-  now  m.i.l.  use  ..I"  not  only  for  the  conveys 
goods  o|  .-,11  descriptions,  bul  also  foi  passenger  traffic.  The 
main  cables  in  protected  from  iccidental  overloading  by  means 
1    m  automatii     idjusting  appat  atus 


STAFF  CHANGES  ON  THE  GREAT  WESTERN. 


Mr.  W.  Rowed,  who  i-  .11  present  serving  al  Exetei  as  the 
divisional  superintendent  oi  the  Greal  Western  Railway,  has 
been  appointed  to  succeed  Mr.  Georgi  Granl  .1-  the  divisional 
superintendent  of  the  Greal  Western  Raihva)  Compan)  at 
Plymouth.  Mr  1,1.1111  will  sever  his  active  connection  with  the 
Greal  Western  Railwa\  Compani  on  the  1-1  prox.,  and 
thai  dati  Mr.  Rowed  will  assume  dut)  at  Plymouth,  bul  il  is 
quite  probable  thai  lie  ma)  visil  tin  division  somewhat  earlier 
before  taking  control  ..I  whal  i-  one  ..I  the  most  important 
sections  on  the  main  lim    ..l  tin    Greal    Western   Railwav. 

Manx  vears  ago,  Mr.  Rowed  w.i-  the  relief  clerk  in  the 
Hen  ford  division'.  Then  later,  for  a  long  period,  he  was  station- 
master  al    Paddington,    where  he   made  the   acquaintance   oi    3 

I., 1. mil 1    the   travelling    publk  .      \\  ith    thi     1  xp<  1  ieni  e 

gained  al   tin     In  adquarti  r-   ol   the   Grea     Wi      ern    Ra  [way,  he 
ide  assistant  to  Mr.   Kislingbury,  the  divisional   superin- 
tendent  .u    Bristol,   .111.I    was  stationed    for   a   while  al    Swindon. 
.1  ,:    oflici     being    closed    Mr.    Rowed    was    transferred   to 

Westbun     and  il  wa-  from  thai  district  that  he  wenl   to  Exeter 
Mr.  Sam   Morris. 

Mr.  (Vranl  has  gaini  .1  an  ex<  ellenl  reputation  for  his 
administration  ol  the  large  district,  lie  joined  the  1  ompam  '- 
servio  rm  1  arlv  half  .1  1  1  nturj  ago,  and  .is  long  ago  as 
[S74  wa  luperintendent'to  the  district  goods  manager 

Eleven  vi   u  -  later  he  was  ni.nl.    district   g Is 

for,    and    then    aftet     an    interval    ..I    six   yi 
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THE  COLLISION  AT  PADDINGTON. 


m,   on    April 
Mr.  T.    J.  Palmer, 

.  nlliM.lll     u  h  ■ 

\\    stern  Railway  between  a  ballasl  ti 

from  1'  1  High  Wycombe,  at  a  Royal 

!  I 
lar  t.i  thai  pi 
V01  B  1  inquiry,     h  \\  ill  bi 

tbat  the  fireman  of  the  ballast   train,   who  was  lookii  [ 

he  driver,  who  then 
n  ards  the  main  lim 
the  accident. 

\1  '  n  of  the  ballast  train,  now   stati 

waiting  ling  near  the 

-   which   woul 
distim 

ti  'hi  the 
driver  Hi 

I 

I  .-  about 

1 
■  find  the  m 

after  thi  then. 

Mr.  J.  E.  B  pany, 

said  thi 

I 

clean   - 

who   had    1  1 

driver  to  see  a  signal  from  the  place  ild  not 

that  "1  !  !lt  an 

!  h..m  it  was 
'I 

cl  man  when  possible,  and  at  a 

CALEDONIAN  ARBITRATORS  AWARD. 

I  Mr.  I.  Lid 

I      \. 
Fleming,  of   Dumfries  and   Galloway,    has 
on'cerl  iward  on   which  ai 

in  Railway  Compam  an  I 
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UNDERGROUND  ELECTRIC  RAILWAYS  OF  LONDON. 


The  Underground  Electric  Railways  Company  of  London, 
Ltd.,  have  issued  the  following  comparative  statement  cf 
receipts  and  expenses  of  the  Associated  Companies  for 
March : — ■ 

Metropolitan  District  Railway. 

M.mth     '  I,,,. 

1911. 

27,915   +  712 

London  Electric  Railway. 

Month 
1911.        1910. 

E33.210     £  II,  '■  1    -    C8,6*  i 
London  United  Tramways. 

Inc. 
S5,l«      i'-.!"l    -    £3,037  i 

I  he  1  .1"  "i  tht  Preussen.  ;n  the 

Admin 

damas; 

1    the 


yj6 
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RAILWAY  NOTES. 


The   Vlberta  Railwa)  and  Irrigation  Compam  announces  that  on 
ad   offi<  e    w  ill    b<     located     il    Mi  ntreal 

Exhibits     Wanted    ior    (ilasgovi     Exhibition Mr.     R.     Barclaj 

[•  in  .   N.B.,   is  seeking  assistance 

lecti  in  oi  articles  oi  any  kind  relating  to 
Nlurdoclc,  inventor  ol  steam  carriages  and  gas  lighting, 
for  i hi  forthcoming  National  Historical  Exhibition  at  Glasgow. 
Mfs>rs.  I  inp  ■  Brothers,  ol  Birmingham,  have,  at  great  cost, 
collected  many  things  associated  with  the  inventor,  and  Mr. 
Murdoch  i-  hoping  tli.n  the\  will  sei    their  wa\   to  lend  some  of 

Increase  of   Pennsylvania   Railroad  Stock. — A   circulai    to  stock- 
holders ol  the  Pennsylvania  Railroad  Company,  dated  April  12, 
ted  from  the  treasurer's  office,  Philadelphia,  setting 
terms  ol  .1  resolution  which  gives  the  arrange  mentsi  for 
increasing  tin   capital  ol  the  company  by  10  per  cent,  in  accord- 
anci    with  the  consent   already    given  b\   the  stockholders.     The 
subscribing    for   the  new   stock   .-it   par.  $50  per 
share,   between   Ma}    51   and  June  ;  is  given  to  existing  stock- 
holders to  the  extent  ol   to  pet  cent,  ol  theit  respectivi    holdings 
Payments  ma}   be  mad<    in  full  or  in  two  equal  instalments. 

\  Coupling  Championship  Record  —  On  Good  Friday,  at  the  i8th 
annual  dinner  oi  tin  employees  of  the  North  Staffordshire  Rail. 
u.i\    .a    Burton,    .1    telegram    was    read    announcing    that     11. 

1    ol  the  N.S.  Railwav  g I-  guards  .it   Burton,  had 

been    successful    111    the    cl         •  ig    contest,    open    to    All 

England,  at    Barrow   in-Furness      C.  Salt,  also  a  local  man,  by 

winning    thi    championship   coupling    vase    (value   20   guinea?) 

having   won  tin    vase  six  times  in  ten 

.i'i.   1  pts.     His  first   year  was  in   n ,   and  on  Good   Frida}    hi 

wrested  C.  Upton,  of  the  Midland  Company. 

Glasgow   Engines   for   France.      \    fi  w   months  ago  the    North 

British  i  Builders  in  1  rlasgow    entered 

into  a  contracl  with  the  French  Governmenl  to  build  311  engim  ■ 

ol  tin-  heavii  ewhat   similar  in  construction  to  those 

in    lis<    i'i!    tin     Highland    Railway,    fot    the   State   Railways   in 

France.      A-    then     was   .1    -iipul.ii.il    tint'     limit    in    tin-    1 

clause,     with     a    mom-tan     penalt)     fur    non-fulfilment     .it     the 

.   I   date,   tin'  i<  -nil   iias  I"  c-n   1  hat    man\   "I    the  1  mplo}  1  es 

three  works  ol   tin    Combim     ■<  >ueen's   Park,    I  Ivdi  park 

..1    a   considerable   time   been    wi 

linn  .    whili     .1   In'    ■  lift   is    also   employed.       I  In     In -1 

..I   tin    ,  ngines  was   shippi   1   at    the  end  oi 

last   v..  .  is  n  ad}  and  will  he  shipped 

Old  Potteries  Railway  Re-opened.  Tin  okl  Potteries  railway, 
between  Shrewsbury    and    Uanymynech,  near  Oswestry,   which 

1  in  disuetudi  .  was  re-opened  on    Vpril      ; 

il..  I  a  half  sterling  was  spent 

on   tin'   construction   and   equipment    of    the   first    line,    but    thi 

inadequate  to  pro\  ide  inti  rest  on  thi    1 

ns  wen   «  it  lull  aw 

and  in  tin:  su  railwa}  became  clothed  in  grass. 

past  twi'lvi    months  :oi havi    I tit   work  rustor- 

j  .         I'lie   open  '.    was    pi  rfi  irmed    In     tin 

1        R.    It     \\  inglii  Id,    u! 

1 
:        er  the  fir.->t  train  of  tin    in  w 
minus  \\  ith 

'  nding 
hi  r  * . 
The    Cromartj     Railway.      \i    ,,    meeting     ol    Dingwall    Town 

■    I    manngi  1    "I    the 
neeting 
,  Linning   power  wen 
■     railwa}      terminus 

-  1    staled    that 

i  r  trains  beint/ 

1  i     .  .  mgi  stcd 

w iih   ti  |i  -  thai   the  ow  ning 

1     11-     oi    trains   at   and 

ions    with 

1  .  1  [  that,    .1-    the 

1  1        ..  .ill     should    be    lit  ' 

mil  tin    Black  Isl°, 
• 
Derwent  Valle>   1  ight   Railway.  n  mm  1  d 

instruction  of 
Valli       l  :  •  .       rised  as 

1  ,  onci  im-'l  li.''" 
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stock  for  a  term  of  years.  The  line  will  commence  by  .1  junction 
with  the  North  Eastern,  Selby  and  Market  Weighton  Railway. 
in  thi  neighbourhood  ol  Duffield,  and  will  proceed  by  way  of 
Skipwith,  Thorganby,  Cottingwith,  Dunnlngton,  and  Osbald- 
wick  to  a  junction  with  the  Fors  Island  branch  of  the  North 
Eastern  Railwav  at  York.  Stations  will  be  provided  at  the 
places  mentioned,  and  there  will  also  be  sidings  al  other  points. 
It  is  intended,  ultimately,  to  run  passenger  trains,  but  the 
lini  1-  primal  h  di  signed  to  deal  with  agricultural  traffic.  The 
North  Eastern  Railway,  by  their  Bill  in  the  pi  -       on,  are 

taking  powers  to  subscribe  for  a  portion  of  the  ordinary  stock, 
in  consideration   of  which    they  are   given    the   first   refusal   of 

purchase   should   the  original   pi oters     leckk-    to   sell   at   any 

future  tinn  Thi  share  capital  of  the  company  is  ;£8i,ooo,  of 
w  hich  jQ  '. '  • " '  '  's  5  I "- '  < '  nI'  1"  '  ference,  and  there  are  debenture 
power-,  up  in  ^27,000.  It  i6  hoped  that  the  line  will  be  read; 
and  open  for  traffic  in  a  year  or  fifteen  months 

A  Heroic  Rescue — The  story  of  the  bravery  of  a  man  in  rescu- 
ing  children  from  being  run  over  by  a  railwa}  train  was  told 
at  an  inquesl  held  at  Preesgweene,  Shropshire,  last  Saturday. 
Elijah  Davis  was  walking  along  a  footpath  which  cros 
main  line  ol  railwa}  mar  Preesgweene  Station  and  saw  ahead 
ol  him  half  a  do/en  children  about  to  cross  the  line.  At  the 
same  tinn  In  heard  thi  approach  of  an  express  train.  The 
children  wandered  on  to  the  line,  the  oncoming  train  being 
hidden  behind  a  curve.  Sprinting  violently,  Davis  came  up 
to  the  little  one-  just  as  the  express  rushed  round  thi  curve, 
He  had  but  live  -Komi-  in  which  to  act.  I'm  frightened 
children  were  huddled  together  on  the  up-line  in  the  path  of  the 
train,  aware  ol  their  danger,  but  as  helpless  .1-  sheep.  Davis 
lifted  two  of  them  in  his  arm-,  ami  with  wild  cries  drove  three 
others  out  of  danger  on  to  the  down  line.  Hi  and  his  charges 
escaped  death  l>\  a  few  inches  only,  but,  unfortunately,  he  had 
missed  oni  1  hild,  aged  onh  two,  who  was  killed  instantaneously. 
I-  -  roner  remarked  that  il  Davis  had  had  the  presence  of 
mind  to  drive  all  the  children  in  front  of  him  all  of  them  would 
have  been  saved.  He  chose,  however,  the  m on  dangerous  part 
to  himself,  and  was  to  be  commended  in  thi  t  rcumst 
"  V  1  idental  death  "  was  the  verdict. 


Communication     Between     Portsmouth     and     Bournemouth. — Mr. 

Henn     Holmes,     superintendent     ol    the     London    and    Smith 

K.iilw  a\ .   has  intimated   that  the   double   ' 
Fareham  and   Southampton    will    shortly   be   opened,    by    which 
ii    is  In  >ped    to  groat  h    impt  ove  tl  m  w  ei  n 

Portsmouth   and   Bourni  nn  iuth, 

P.   and   O.    Whitsuntide   Cruise.      Vn    attractivi     illustrated   pro- 
gramnu    of  the  "  Mantua's. '    Whitsuntide  crui        fn    n    London 

I      bon      ■  '     \  M  ad  ei  r  1     <  .  :       t  er ,    11  Ba  j 

issued  by  the  Peninsular  and  Oriental  Company.  The 
"\laniua."  tin  company's  latest  completed  steamer  of  the 
"  \1       class,    i-    a    luxurii  ■    -- 

ol   [1,500  tons.     The  cruisi    will  last    .  ginning 

,,ii   \l,i\   20,    ii   fares  ranging  from   20  guineas  accord- 

11  .-ii  ion  •  'I  <  abin. 

I  Workmanship  and  Materials  of 
the  Highest   Quality. 

I,BCKETTS^oMOTlVES 

PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS,   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE   &  WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey      Works,     Shrewsbury, 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


A  Year  Ago. 
159        161 


Harry,  Ord. 

I  'rd.  (4%)  . 
Do.     Dei  Conr.  nrd 

Caledonian,  Old.  . 

'.  Conv.  Ord 

Cambrian, Ord.  Caj.il..],  No.  1 

Do.    c  

CardiiT.  I  1%)  

Central  Londt  D,  Ord 

Do.     I'n>.      .  

Do.    Dei. 

.Ion,  Cons.  Ord... 

East  London,  C<  ns 

1  

Glasgow  and  s.  Western  Pref.  Ord. 

Do.    Dif.  Ord 

Great  Central,  Pref.  Ord.  (6%)   ... 

Do.    Def.l     I  

Great  Eastern,  Ord 

Ur. -at  N  int.  Or. 

.  Or.l 

Great  North,  rn,    l'r,  I.  Conv.  Ord. 

Do.     Del.  Conv.  Ord 

Do.    Con  .  

Do.    Cons.  B  (G%) 
Great  Northern  (Ireland),  Ord.    ... 
Great  N  I  Or.  (4%)l 

f.  'i,l)Orig. 

Great  W 

Highland,  Ord.  Con-.  Capital 

Hull  and 

tale  or  Wight,  Pf .  i        .  ord.  (4%), 

Do.    Del.  Conv.  Ord 

Lane,  ai  *d 


Debenture    Stocks. 


Lut  Week. 
153        1£6 


153        156 
85         87 

68  71 


633j 

64U 

64 

64'2 

24'2 

24 -m 

2834 

ee 

I 

1U 

2 

214 

2 

3 

Z34 

314 

2 

3 

2^4 

3'4 

69 

91 

R8 

SO 

70 

72 

72 

74 

E6 

88 

£8 

80 

53 

55 

£8 

60 

35'2 

;e>2 

34 

35 

33'? 
23^4 
l25e 
65'4 


44?8 
423* 
137 


45ls 
43  U 
140 


3£54 

17^4 

78U 


57 

E4'4 
139 
119 

1  '4 
102 
1351, 

41 

74U 


62 

23 

£512 

57  U 

£43,, 
142 
121 

ll! 
1C4 
1253, 

44 

7434 


28 

2'8 

2J4 

234 


3412 

634 


44 '2 
35U 
16?8 
76»2 


82 

6412 

2838 

3>4 
3>4 

90 

IS 


45'2 
3534 
17'e 


62 
22 

S4'2  8£'2 
££36  5e58 
£4  £4  '2 

141         144 
119        121 
118  138 

102  1C4 

\3J'4  15334 
41  44 

72>4      7234 


Lond.  Brighton  &  9.  Coast,  Ord 

!.    (0%)    

Do.    Di  I 

Do.-    Cert.t'cn.  Right*  above  6% 
Lond.  Chat.  ,v  Dover,  Arblt.  Ord. 

md  North  Western, Cons, 
■ti,  Conn. 

Do.    4%  Pref.  Conv.  Ord 

Do.    Dei,  

Lond,  1  ml,  Cona. 

Mersey,  Cons.  Ord 



Do.  1  k 

Midland,   Pref.  Conv.  Ord.  (2j%)' 

Do.    Del.  Conv.  Ord. 
North  British,  Ord,  l'r,  I.  (3%)   ... 

Do.    Ord 

I  ret.  Or. 

1         Def  Ord.  

North  1    ;  ■  

North-  -.Ord.... 

Plvmi  '  lun.,0r. 

Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Svransi  B  Bay  

Rhynni'  I    ip.  Stock 

Do.     Pr<  I.  < ud.  (4%)  

Dei.  Ord  

1  District,  £10  Shares 

South  Eastern,  Ord 

Do.    Pref.16%)    



Stratford  &  Mid.  June.  Cons.  Ord. 
TafI  Vaii  ,  Ord 

1  i.laruorgan,  Ord. 


110 
132 

91 34 


67 

223« 

62U 

£8'2 

6612 

3C3, 

89 


95 
107 
3>2 


122 
135 

1123, 
12 
18*8 

148 
94'2 
5514 

146 
6 
55 
66 
3234 
63'4 
78'2 
663, 

84 
22 

138U 

105 


14'2 
12U 
202 


124 

137 

11314 

13 

150 
85>2 
5534 

148 
8 
55'2 
£8 
33'4 
633, 
79 
67  '4 
3558 

e6 

25 
1383, 
107 
ICO 


1  ttarday. 

122   124 
135   137 

1103, 


12 

18 
'.48 
147 

94 12 
533, 
147 
6 
52'2 
€6 
323, 
63 
77', 
663, 

- 
84 


117 
39?B 
52 


1412 

12'4 

202 


13 
18U 

1481; 

149 
85>2 
541, 

149 
8 
53 
68 
33>« 
63'! 
773, 
67', 

ee 

25 

1373, 
1C8 
ICO 

52 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Mertbyr  A    


Do.  C    

Do.         D    .... 

Cardiff  

Central  I.  1  

City  and  South  I.i  ndon  Perpetual 
^   

Do.     3rd  Charge   

Do.     4th  Charge   

Do.     E.1 

Do.    WhitecbapelExten 

Forth  Bridge 

Glasgow  and  South  Western     

Great  Central     


I'    . 

Do. 
Great  Ea.t 

Great  North  of  Scotland... 
Great  Northern. 
Great  Northern  (Ireland) 
Great  Western  


1C4 
103 

100 


Debenture  Stocks 

N.rth  Eastern  3         82'2      e3>2 

North  Li  ndon    U  120  122 

B         60  82 

■t  S.W.  Junction  4         98  ICO 

Port  Tallin  ks    ...  4  1C5  107 

4  105  107 

I  1C4  106 

1    4         93  85 

South  Eastern  Perpetual    4  106  1C8 

Do 5  132  134 

Do 34       91  93 

Do 3         80         82 

T„il  Vale  3         79         81 

Tottenham  4  101  103 

1. 3  77  79 

Whitechapel  and  Bow 4  103  105 


Preference    Stocks— 

(continued). 


Preference  Stocks. 


Highland.  4 


I'   . 


Hull  and  Barnsley  1st 

Do.    2nd     

Isle  of  Wight 

Lancashire  and  Yorkshire 

London  and  Biackwall    

London  and! 

London  Brighton  ,v  South  Coast... 

Do 

London  Chat,  and  Dover  Arb 


Do.    B 

Do. 

Do.    1868 

I 

Do.    1S89 


Do. 

London  Electric 

London  and  North  Western  .... 
London  and  South  Wt  item  A  . 

Do.    Consolidat,  il 
London  TUhury  and  Southend . 
Metropolitan 


I'  ,. 


Metropolitan  District  . 


Do.    Perpetual  (1803-5)  .... 

Do.    Prior  Lien 

Midland  

Midland  .v  S.W.  Junction  A., 


Neath  and  Brecon  1st 4 


North  British 

N.  Con.. 


1C8 
129 
117 

89 
1C8 
105 

82', 
1C6 
110 
115 
122 
136 

69'4 
106 
108 

79 
1C6 
103 

82U 
1C9 
1C2 
107 
120 
115 
112 

99 

99 


110 
131 
119 

91 
110 
107 

83 14 
109 
112 
117 
124 
138 

70, 
108 
110 

81 
101 
1C5 

83  '4 
111 
104 
109 
122 
117 
114 
101 
101 

76 

76 


Alci.  Docks,  and  Rail.  4J%  1st  Pref.  A  97  99 

Do.    4J%  2nd  Pref.  B 81  84 

Barry    6%  Pref.  Stock  (1st)    129  131 

Do.     I,,  Cons 101  103 

101  103 

Caledonian  4%  Cons.  No.  1 105  107 

Do.           4%    Do    No.  2 103  105 

Do.           6%    1678 129  131 

Do.           4%    1884 102  104 

Do.            4%    1887  Conv l03  105 

Do.           4%    l'J02 102  1C4 

Do.           4%   1904  Com 103  1C5 

Do.           4\'„    1906  Conv 103  105 

Cambrian  No.  1,  4*'«  24  26 

1  City  and  South  London  6%  1691    108  110 

104  1C6 

,1901  101  1C4 

,      Do.    6%  I                                        101  1C4 

...  101  103 
Do.    4%  Pref.  Stock  A,   1  - 
Do.    4%  Pref.  SI 
1      Do.    -I 
Do.     4 

Glasgow  and  South  Western  4%  1C4 


84 '2 
82'2 
82'2 
107 


85'2 
83'2 
83'2 
109 


Do,     1    ,  Pref.  No.  2. 
Do.    4%  Pref.  1888    

Do.     4 ■-.  ■ 

Do.     3%  Pref 

Great  Central  6",.  ! 

Do.     4%  Prefl 

.  Conv.  Pref.  1873 
Do.    5%  Conv.  Pref.  l-7t 

Do.     6%  Conv.  Prof.  1876 

Do.    6%  Conv,  Pref.  1679 

Do.    6%  Conv,  Pref.  1--1 

Do.    4'     i      ' 

Pref.  Is'.U    

Do.    6%  Pref.  1894    

Great  Eastern  Cons.  4%  Pref 103 

Do.     3j%1690    

Do.    8J%  1893    . 
Great  North  of  Scotland  A  4% 

Do.  B,  4%    

Gr.at  Northern  )'.,  P<  rp.  1  ref, 

Do.    8",    1 

Do.    8%  Prof,  - 

Do.     8%  Pref.  P301    


£0 

92 

104 

1C6 

102 

1C4 

101 

103 

101 

103 

75 

77 

125 

125 

£8 

ICO 

117 

119 

1  IK 

118 

115 

117 

112 

114 

110 

112 

Highland  Class  A  41%  ., 

5% 

Do.    8s  7  

Do.    8J%  Pref.  - 
Hull  and  1  . 

Lancashir. 

Do.     I 
London  Bi  . 

p.  .     1    „  s.     ml  1  -,-;. 

.  4%  Pref 

19  _ 

I 

Do.     1",   Pi  rp,  Pr,  f.  1884 

I 

Do.    4%  Pref.  1904    

i  mM'1,,  Pref.    ..  . 

Do.    8*'     ' 
Mctropohi 

Midland  2*%  p,  rp.  Pref. . 
Neath  and 
North  Bril 

Do.     Edin.  ami  '■ 

Do.     1866  I      ■ 

Do.    Conv.  .,  ,,  1  ,.  f.  L874 

Do.    44%  Conv.  Pref.  1876 
Do.    C 

Do.     4%  Cnv.  I  ref.  I--I 

Do.     4%  Conv.  Pref.  1S8S    

Do.     4%  Conv.  Pref.  l«s) 

••  1.  1893  

Do.    4- 

Do.     1    ,(    riT.Pref.1901 

Do.     4%  Conv.  1'n-f.  1901    

D        il.       -     k.  .     - 
North  Eastern  I 
S 

North  8taf!ord-hir. 

■  mc  4*%  ... 

Rhondda  aj 

Sheffield  D  -  ;o?Oiare  ... 

South  Eastern  Cons.  Ij 


133 
ICG 
116 


135 
1C8 
118 


94 

793, 
104 
104 
130 
129 

91  '2 

69 

82 
107 
107 
106 
105 


96 

8C3, 
106 
106 
132 
131 

92 12 

71 

84 
1C9 
109 
108 
107 


66'2      67>2 


P9 

91 

88 

ICO 

Fh 

9/ 

10b 

10/ 

79 

81 

Do. 
Do. 

Taff  Vale  i  ' 


104 
115 
127 
125 
115 
115 
125 
1C4 
104 
104 
104 
104 
104 
1C4 
101 
105 
117 
109 

79 
101 
93, 

12'4 
104 

8I2 
116 
128 
101 

89 

77 
102 
104 
103 


106 

117 

129 

127 

117 

117 

127 

1C6 

1C6 

106 

106 

1C6 

106 

106 

103 

107 

119 

111 
81 

103 
10'4 
123, 

106 
9 

118 

130 

103 


104 
106 
105 


ndon— 

102 
97 
55 
99 
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RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways. 


Closing  Peices. 


A  Ye 
157 


r  Ago- 
161 


150 
9712 
114 


102 

18612 

104 

106 


104 
187 
1C6 
108 


Alberta  ''.y.  a.   Irrigation,  Cap.  Stk. 

Atlantic  A  N.U  .  f.  ■.,   Guar.  1st  Mt. 

Deb.  Bds 

ime  Deb.  Stk 

Buffalo  *  Lake  Huron,  Orr. 

Clgry.  A  Edmntn.,  4%Cons,  Debs. 
Canada  Atlantic,  4%  Cons.  1st,  Mt. 
Canadian  N.  Ontario,  S£%  Mt.  Dbe. 
Canadian  N.  Quebec,  4"..  Perp.  Bbs 
Canadian  Nor., 4%,  1st  Mt,  Debs... 
Canadian  Pacihc,  Shares 

Do.     4%  Non-Cum.  Pref 

Central  Ontario,  5%  1st  Mort 

Dawson  Gr.ForksA  Stewarl 
Demerara,  Ordinary  Stock  

Do.     7%  Pert!,  Pref.  Sik 

Do.     4%  Extension  Pref 

Dominion  Atlantic,  Ord.  SI  k 

Do.     6%  Non-Cum.  Pref.  Stk.    ... 
Dulutli,  Winn.  A  Pa  .   4"..,  1st  Mt. 

Emu  Bay  A  Mount  Bischoff   

Grand  Trunk  l'ac.  Branch  4%  Ms. 
Grand  Trunk  Pacific,  1st  Mt.  Bds. 
Grand  Trunk  of  Canada,  Cons.  Stk. 

Do.     Guar.  4",.  Stk 

Do.     6%  1st  Pref.  Stk.  Non-Cum. 

Do.     6%  2nd        do do. 

Do,    4%  3rd        do do. 

Klrksdp.-Frtn.  Streams,  5%  let  Mt. 
Manitoba  S.W.  Col.  5%  1st  Mt.  Db. 
Mashonaland  1st  Mort.  0°,,  Di  bs. 

Do.  5%  Guar.    Mt.    Debs.    100'2     10212      104 

MidlandofW.A.,6%Cuni.IncoineDb      86  88  62 

Nakusj.  4  Si.  ,■,.,.!■,    I. ,:..  68  ICO  98 

Natal-Zululand,3%lst  Mt.  Debs....       79  81  77 

New  Brunswick,  5%  1st  Mt.  Debs.    115        115         111 
Ontario  A  Quelle,  G%  Capital  Stk.    150        153  146 

Qu'Appelle,  L,.ng  Lake,  A  Ssktcwn.      97  99       '     95 

ike  St.  John,lst  Mt.Bds.  61 

otral,  CapitalStk 


155 

9812 
116 
101 


94 
10812 
10012 

6312 
107 
117 

97 


100 
2»2 

102'2 

106 


414 
100 
8212 
2812 


96 

91 

E6 
102 
23212 
10312 
108 

17 

43 


434 
101 
8312 

283, 

96 
1  U 
103 

114 

101 
106 


150 

97 12 
114 

101 


100   102 
23034  231 M 
103    104 


414 
100 
8212 


Do. 

Do     :;-. 


D,  1 


tk.  Red.. 


tk.  Red. 


stMt.Bds. 
lit.  Bds. 
,  j,  Bds. 


d.-hldn 
Tor.  Grey  A-  Bruce,  1"„  1st.  Mt.  Bds 


113 

103 
61 12 

114 
101 
1C6 


114   117 

10212  10412 
6912   9112 


American  Railways. 


Do.  Pref.  Shares 

Alab.N.o.i.'i     .1 

Do.  "B"  Deferred 

Atchison,  Topeka  &  Santa  IV  Com, 


4412       4512      4512 


Atlan 

Haiti] 


Do 

.  lstL, 


I  I. 


Pfd.       93 


l.r     A 

k.Crts.      28 
Do. 

■  A  St.  Paul,  Cm.  145 

...  UO 
.        i.uai.        86 
"    ...       4212 
Do.     IN.  wl          do  421| 

Do. 

Blli 
En.  ,  Com]  ion  £gl2 

Do.    4%  Non  <  urn.  1st  Prefd.      4Q  ' 
do.    2nd    do 

A.)    I'm  Id.       ..         140 

11      ....        '42 

Do.  L.  ased  Lines,  4",      'r8 

"   '. 

■     ■  .<  "iu.     142 

1  ■  2 

' 

74 1 1 

'  a  ' 
- 


11514 
1C512 
108 


4312 
4312 
8212 
8212 


1E4 
144 

1:  5 


1  1  1 
105 

105 

IO8I2 


31  '2 

!  !  ':- 

;  1  '2 

.  1  '2 


10912 
92 
8312 


I4ei2 

142 

r  0 


EC  :, 
3912 

131 

1421: 


14912 

144 

154 


14,'i 

L39 

1     '. 


14M 

141 

155 


Do. 


• 


.    1 


■ 

; 

1  1    3 

■ 

1 
I  Coin 

1 


69 12 
3412 
108 
4112 


;     11U2      IC8I2     10912 


i:  i 
6412 

30 

' 

121 

1 
120 

:  b<: 

1 . 

■'.". 


G512 

125 

9712 


125  127 

631?  64 

1C6  170 

7734  78U 

J£3,  £oi4 

58  61 

121  126 

1163j  11714 


Foreign     Railways, 


155 

9812 
116 
103 


Closing  Prices. 


434 
1C2 

83 12 


Alcoy  4  Gandia,  4%  Debs 26 

AntofagastaiChiliiABlvia.  Pf.  Ord.  102 

Do.         Def.  Ord 130 

Do.        6%  Cum.  Pref 105 

Arauco,  Ord 334 

Argentine  Gt.  Western,  Ord .  103 

Do.        5%Cum    l'ref 112 

Argentine  N  E..  Stock 43 

Argentine  Transanuine.  1%  Cm.  Pf.  1 1  !2 

Arica  A  Taena,  Shares 3 

Bahia-Blanco  A  N.W.,  Guar.  Stk....  89 

Do.                4*%  Guar.  Stk 100 

Bilbao  River  A  Cantabrian,  Ord,  ...  912 

Bolivar,  5%  Pref '2 

Brazil  Great  Southern,  1%  Pref.  ...   '  5 

Buenos  Ayres  A  Pacific,  Ord.  Stk....  '  8912 

Do.            5%  1st  Pref.  Stk.    Com.  1 1 1 

Buenos  Ayres  Cent. ,4l"„  1st  Mt.Dbs.  93 

Buenos  Ayres  Gt. Southern  Ord.  Stk.  122 

Do.             4%  Extension  Shares...   !  11*2 

Do.            6%  Pref.  Stock 121 

Buenos  Ayres  Midland  ;".  %  Pref....  H16 

Buenos  Ayres  Western,  Ord.  Stk.  ...  125'2 

Do.               5%  Pref 12 

Cartagena  IChubia.)  5",,  1st  Mt.Pbs.  73>2 

Central  Argentine  Cons.  Ord.  Stk.  99 

Do.     Deferred  Stk _ 92 

Central  Uruguay  Eastn.  Estn 7*2 

Do.                  5%  Pref.  Shares   9^ 

Central  Uruguay  Northern  Extn.  ...  6i2 

Cen.  Uruguay  of  Montevideo,  Or.  Sk.  ,  85 

Chilian  Transandine,  r, ',,  Debs 95]2 

Columbian  National, li%  1st  Mt.Lbs.  87 

ColuuibianN.lt.  Custom.  Gtil.C%Dbs.  77 '2 

Columbian  Northern,  f,"„  Debs 82 

Cie.F.desC.,1.  1   ,1   lal'.c,  .deSnta.Fe  79 

CordobaAL      ,:..''.'     1-t  pf.  Stk....  98 


104 
132 

107 


512 
9012 
113 
95 
123 

1134 
123 
13l6 

126i2 

12»2 
74 12 
100 
94 
8 


43 

105 
146 
107 

434 
105 
114 

45 

15 


101 

lOU 
2532 
53, 


44 
103 
145 
1C6 

4'2 
103 
111 

44 

14 


12012  12112 
11 14   1112 
118   119 


46 
105 
147 
108 

434 
105 
113 
45 
15 
414 
94 
101 
IOI4 
»32 
534 
9312 
109        111 
97  98 

12012     12112 
III4       1112 
113        119 

58  .  3t 

12512     12612 

1134        1214 

7012       71 12 

10512     IO6I2 

100        102 

8  8I4 

934       10 


934 
2132 

5M 
92i2 


Do. 
Cordoba  C, 
Do. 


.  No 


,  f.  Stk. 

1st  Pref.  Stk. 

2nd       Do. 


9612   I      9612       97>2  1      96 


106 


80 


Crdba.  Cen.  B.  Ayres  Lxtn.  5' 

Rica    3512  3612 

Cuba   Railroad,  Pf.  ti  %   Nou-cum.  83  85 

Cuban  Central,  Ord '        4  4I2 

1       Do.                      1                   lOM  1034 

Ciicuta,  6%  1st  Mort.  Debs 99  101 

Egyptian  Delia,  Si'?,-,  Cm.  pf.  shares  8  8>2 

Entre  Iiios,  Ord.  Stock |      4312  44*2 

Do.         5%  1st  Pref.  Stock  93  95 

Do.        2nd  Pref .  Stock     63  65 

Grand  Russian,  4",,  Nicolas  Bds.  ...  84  87 

G.N.  Cent.  Col bia ',„".,  Mt.  Bds.  68  70 

Great  West,  of  Brazil,  Ord 1034  III4 

Do.              Ij"„  Prefd.  Sl.nns  12  1212 

Guayaquil  A  (Jim,    1.  ■.  ■              1    1-,  49I2  50l2 

liitci'.,e."fM.\ii',,(AcplcotoVeraCz.)  9312  94'2 

Italian,  :,'     Rlj    Bond       71  74 

Kausai,  4A'     1  1  M  4     Debs.  Red.,  .  9912  IOOI2 

La  Gualra  A  1  ara  as          5  5I2 

Lmbrg.-Czmwitz-Ji.s.y.  c-jur.i",  ..  23  24 

Li  ..],.. I. Una   oril.  Stock    69  70 

Do.              %  Pn  1                      ..  10'ti  1 1  is 

Lima,  Shari                             1 '8  2^ 

Manila,  5%  Pref ZU  ihi 

Mexican,  Ord.  Share  Cap.  Stk 4lLi  4;34( 

1st  l'ref.  s"„d.. 138  139 


65 
103 

66 
105 

65 
104 

66 
106 

82 

84 

82 

84 

87 

88 

84 

85 

36 

37 

3512 

3712 

95 

97 

95 

97 

4 

414 

4 

414 

10 

1012 

10 

1012 

100 

102 

100 

102 

814 

834 

8I4 

834 

4412 

4512 

45 

46 

97 

98 

97 

98 

65 

67 

65 

67 

86 

89 

86 

89 

62 

64 

62 

64 

lll£ 

12 

1112 

12 

12 

1212 

1214 

123, 

22'2 
6712 
1034 


Do. 


ml  do 


,  Debs.  Red.  . 

".,  1-t  Mi.  Bds 


t?fc 


83 


87 


Midland  1  ruguay,  Ord.  Mock    I6I2 

o  Di  b.  Bonds   .  102 

r-Jaroslaw,  5%  Bonds  Guar.  102 
Naniui  A  Liege,  0   1                     ...        12I4 

Do.  I'i.I.  iliu.r    I','.' 2712 

Nn-:i"-Oscrsliiui.  N,  w  1",,  lstMl.Ps.        95 

Nitrati  Ord.  143a 

North  East,  of  Uruguay,  t'rd 13I4 

N.W.  of  Uruguay,  bV.,  1st  Pref.  Stk.        34 
Northern  .  1  t..n„,  ,  ::■    nbhg.  1;,,1.        17I4 

Ottoman  Ry.  of  Ai  at.  lia,  r."    Dbs.  100 
Ottoman  (Smyrna  to  \  d  n     Ord....        I8I2 


..A 


23 


2?8 

2612 
14U 


1712 
104 
104 


1514 
1334 
36 
I8I4 
102 
1912 


312 

334 

314 

312 

6034 

6II4 

14212 

14312 

9712 

9812 

104 

105 

103 '2 

10312 

83'2 

8412 

1912 

2012 

101 

103 

101 

103 

12U 

13 

67 

103„ 
312 
314 


334 
312 
5812 
14212     14312 

9612       97 

10412     10512 

10312     10412 


Ryl.Trns-Afcii.O'!(1lstMt.Bds.Red, 
Salvador,  Ord 

1".            b"     IT,  f.                      434 

P.,:,.  ihan  .  I'i.I.  Stk.    ...  2C8 

I.,,.    ;V,  N.i.-i  urn.  Pref.  Stk.  ...  115 

S  lUth  Austrian                   4I2 

South  Italiai  ,  .."..  Obligs.  Red 14I4 

s.  Manchurian,  ;."    Stg   Bds.  Red.  104 

.     1, .:.".. N. .u-e  urn. Pf.stk.  101 

Tallal,  I'i.I            ...                                     ...  6!.s 

I    "I.I.  "Ill U,.;'la\\  1.  -,       11,4.  8312 

Do.        6%  1  111.1.  Pref.  Stk 100 

1  i,,i,.l  .  t  tin   Havana,  :.",    Ln.Red.  100 

7      la.  f.  Stk.  29 

VeraC;    ,11       1   :  Mi.  I1",, til. I.  li.i.  96 


212 

514 
210 
117 

514 
1434 
105 
103 

638 
8412 
102 
102 


82 

1912 
101 
102 

1214 


I6I2       1712       I6I2 


3lfl 
2612 
1334 
84 

234 

43, 
210 
114 

458 
1312 


234        3 

412        5 

210  212 

113  115 

458         518 

13'2  141« 

10212  10312 

99  101 


84 

2012 
103 
104 


17>2 
100 
2012 


12 

338 

2712 

1412 

89 

3 

514 
212 
116 
518 
1414 


1111.  l'ref. 

1.  Red.... 

r.  Stk.    .. 


Ill        113 

lll4         1134 

558  618 


107 
III4 
538 


Apr]     ::,  191  !•] 


THE     RAILWAY    TIMES. 


OFFICIAL    TRAFFIC    RETURNS. 


Crsat   North   of   Scotland. 


pril    16 
Mil  for   week     

gate  liir  15  weeks 

Milt'*   "p.  n 


1911.     1910. 

£10,557  £14.722 

,.  £202.014  £214.055 
65*4       65^4 


1 k,  £4.  lot. 


8  12.039 


Calodonlan. 


Week 





Total  for  week 

11   


1910 
£4. 100 
5.3du 


adlng    kpril  16  1911- 

Passengers,  etc £39.600 

Goods,  el  57,200 

Total  for  work £96.800 

57,500 


a  1910. 
£32,100 

57.600 
£89.700 
1954.000 
961 '« 


£7, 1C0    Inc.   11 


Cambrian. 


1911. 
£3,841 

r. £6.446 

£73,032 
2801; 


£1.245        Deo,  15 


Great     Southern    and     Weetorn, 

191  1. 

Passengers,  ele £12,492 

1  J.836 

Total  for  week 

Aggregal  | 


Metropolitan. 


191  1.  a  1910. 

£15.459  £15,211 

1.244  1.230 

£16,700  £16,441 

^,831  £245.985 

1                                                                   78  n  78  n 


.    .  £6.846 


Metropolitan    District. 

1911. 


Central   London. 
1911. 

Total  lor  week i'4,381 

Aggregate  for  15   weeks £79.972_ 

Miles  open  6U 

(  1  139 


1910. 

£5,520 
£82.558 


Weekending    April     16             1911.  a  1910. 

etc £169.000  £123,000 

Goods,  etc 133.000  148,000 

Total  for  week £302.000  £271.000 

Aggregat,  for  15  reeks       ..    3.731.000  3.640,000 

■  13    I  2,960 

reek,  £31,000      Inc.   15  weeks,  £91,000 


Highland. 


Week  ending  April  15 

... 

Total  for  w,-.-k 

...     £176.354 
I 

■ 

Midland. 
W,,k  ,  nding  1911.         a  1910. 

£100.000       £68,000 

152,000        169,000 

Total  for  week £252,000      £237,000 

Aggregate   for  15  '      ,-.000     3.450,000 

Miles  open  1,416*2  1.412 

■  k,  £15,000     1.  -     ^6,000 


c.  15  weeks,  £2,586 


City    and   South    London. 

10  1911.  1910. 

Total  forweek £5.189  £3.090 

Aggregate  for  15  weeks   851,497       £49.506 


/-: 


71; 


We.k  ending  kpril  16                191'..  a  1910- 

etc £5.288  £4,692 

Goods,  etc 4.241  4.315 

Total  for  week,,                             £9,529  £9,007 

Aggregate  for  1 1  weeks    £94,644  £97,821 

p,  Q     


Midland    Great   Western    of   Ireland 

ting  14 

Passengers,  etc 

Goods,  etc 

Total  forweek 


1911.  1910. 

£3,726  £3,868 
8,002  8,934 

£11,728 


492 14 


4921 4 


.-.  thi-  week,,'£99      In,-.  15  weeks,  £1.991 


Inc.    thin  weak,  £525  eks,  £3,177 


£12,802 

Aggregate  for  15  weeks   £159,279    £155,650 

598 


538 


;!.074       In,-.   15  weeks,  £3.629 


Dublin  and   South   Eastern. 


Week 

191  1. 
«3.310 
1.837 
£5. 1  4  ! 
£71.557 
160 

a  1910. 
£3,427 

1.998 

£5,425 

£71.249 

Hull    and    Barnsley. 

1911. 


North    British. 


a  1910. 


.  15  -v  eks,  £708 
Furnoss. 

10  1911. 

£3,505 

Qoods,  etc 6.109 

Total  forweek 

Aggregate  for  It  6140,514 


.hoi;     April    16 

... 

Total  forweek £'.2.224       £16,191 

Aggregate  for  15  weeks   .....     £185.740     £194.398 
89  88 

i  '967       I'..-.  15  ■■■••  i-.  £8,658 


.nding   April    16 





Total  forweek 


Lancashire    and   Yorkshire 


1910. 
£2.022 

7,521 

£9.543 

E140.974 


139 


139 


Glasgow    and    South    Western 

191  1. 
£  17,700 

Goods,  etc 20.500 

Total  forweek £38.200 


Week  ending    April    16  1911. 

£77,782 

62,5?.l 
Total  for  we,  k  !  1  40.303 

1 .654^538 
Mn.--  op.  n 


London,    Brighton    and    South    Coast. 


Aggregate  for  1 1  we.  L 

-  4.10C 


1910. 

£13.900 

20.200 

£356.600 
443'z 


Week  ending  1911. 

-,  el.- £55,645 

Goods,  etc 18,422 

r  week 

1  '    '34,016 

p.  n    487 


a  1910. 
£40,345 

fW.JoS 

487 


£  1 ,400 


Inc.    this  week,  £15.9)5  £5,247 


1911.  «  1910. 

£36,259  £32.292 

65.623  64,973 

£101.882  '      £97,265 

Aggregate  for  11  weeks    1,005.384  1.027,524 

J   -'     ■ 
K.   4.4.61  7  I  S2.240 

North    Eastern. 

1911.  0  : 

£69,672         £51.798 

.1  585         139,063 

forweek  £211,257  £190,861 

Aggregate  for  15  weeks    2,835,617  2.656,318 

1.734  !.. 

1  79,299 

North    London. 

19: 1 

£3.758    £3,972 
•".'  64     4.334 

;    ,     - 

Agg  5.81 3_ 

151! 

-. 


Great   Central. 


London 


We,  k  ,...!.::,•      \\  r    !    16  1911.  »  1910- 

-  .  etc £30,600       £20,900 

Goods,  etc J57.40O_         60,500 

Total  forweek £88.000         £81.400 

1.232. COO    1,167.000 
61612  61334 

565,000 


„,,, 


Electric. 

ling     April  15  191!. 

i'otnl  f..r  w.  - I  £12.665 

£211.6C0 


XI  ii 


c.   15 


Great    Eastern. 


Week  ending    April  16                   1911.  0  1910- 

Passengers,  etc £67.500  £51,500 

Ooods,  etc 49.900  52,600 

Total  forweek El! 

Aggrcgiii            1'                               170,000  1.444. COO 

; 
I  I  S.3C0     Inc.  15  weeks,  £26.000 


1910. 
£  13,005 
£199,745 

11.855 


London   and    North    Western. 

191  1. 

£154.000  £113,000 

159, 0C0 

Total  forweek £313.000      £295,000 

':  4JSI  ,  .000    4,153,000 


- 


North    Staffordshire. 

1911 


1910. 

£6.600  £4,800 

14,870 

£19.660        £19.670 

j  £292,220  .,  £285.960 

*32e 


ek,  £10       Inc.    15  we< -k-.  £6.260 


Rhymney. 


1.965 


£17,000 


1.964U 
i  147.000 


London   and  South  Western. 


\\.,k  ,  nding  Vpril  16  1911.  1910. 

... 

Total  forweek 

■■'  £103.648 

■ 


£7,092 


Croat    Northern. 

1911. 

£61,000 

1.695.100 

<i   1910. 

Aggregate  for  1  5 

1 

South    Eastern    and    Chatham. 


Great   Northern    (Ireland). 

.ling    April  14  1911. 

EK.032 

■ 

Total  for  week 

"443 
543 


ril  16       1911.      1910. 

£84.400   £61.900 

27,100    31.400 

Totalfor-v,  ek  £111  500 

1.239.900 
" 

London,  Tilbury  and  Southend. 


Week.                                              1911.  1910. 

£85,686  £63.320 

.  : ..  56 
I  i  '.    .  - . 

1.239.235  1.222.349 

654  654 

Inc.   tlii«  week,  £21.239      Inr.  15   weeks,  £16,886 


Taff   Valo.  m 


1910.      - 
£8.850 

£19.547 

543 


this  week.  £1.548        Inc.    15    weeks,   £5. 1C0 


ling    April  16                 1911.  a  1910. 

£10,792  £8.200 

2. 680  2.730 

".472  £'.0.930 

81  81 


1911.  a  1910. 

£3.967         £4,208 

Total  for  wnek  .. 

Aggregate  for  15  £260,795  , 

-.  .4    1 


£2,542 


£6.755 


:-     . 


Notes  and  Bxplahation  ,  actual  figures.    6  Inclad  ,morgan  Rallwar, 

e  Dock  am  miles  a  Includes 

e    carta).        k  Railway   91 
Canal  119  miles.    I  Incluil,  |  ts  and  toll-*,     m  Penarth  Dock  and  Railway  included.      n  Incluui    -  .'.ly  worked  with  G.C.R. 
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THE     RAILWAY    TIMES. 
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OFFICIAL   TRAFFIC    RETURNS, 


BRITISH    AND    IRISH  RAILWAYS,   &c 

Latest  Earnings  Reported,  ,     Aggregate  to  date' 


.   Work. 

k.  &P.. 

mdon 

(  City  ... 

Uan  

■■.  ght  ... 
Isle  of  W.  Cent. 
Liverpool  Over. 

Man.-.  Canal  

M'port.  '■ 

Mersey 

Mid.  .V  S.W.  -In. 

Neath  & 

Port  Talbot   

Rhou.  &  S.  Bay 
Stratford  &  M.  J. 


1911. 


April  14 
April  16 

April  15 
April  11 

\pnl  11 
\pril   15 

Ipi  I  15 
April  15 


£2,801 
2,180 
1,134 


April  16 

1,451 

1,314 

March. 

43,778 

40,408 

April  15 

2,060 

2,170 

April  15 

2.01S 

1,986 

Vpril  16 

1.7IIU 

1,711 

April  16 

1,491 

1.384 

April  16 

2,521 

2,725 

April  16 

2,154 

2,402 

April  16 

71  111 

ri'.i 

1,992 
1,251 


£37,461 

18,228 
8,915 
24,638 

4,5:15 
3,652 
23,671 
6,632 
7,-7'.' 
8,878 
20,741 
121,657 
32,534 
30.6  i9 
24,216 
23,571 
41,372 
36,161 
12,560 


1910. 

18,356 
10,136 
24,105 

4.511 

3,368 

22,(11.7 
6,733 

-2.il  1 
19,429 
109,920 
32,771 
■2.1,-Ji 
23,797 
22,784 
40,1103 
34,783 
10,621 


FOREIGN     AND     COLONIAL-  Continued. 


Mileage 


Latest  Earnings  Reported.  Aggregate  to  Date 


1911.        1910.    Wk.or  M'tb 


FOREIGN    AND    COLONIAL    RAILWAYS. 


Ali-.'V  A    Gaud.  1 
'. 

Ang.-Ch.  Nit.    a 
Antof.  .v  B0I....0 
Arg.  N.I-  . 
Arg.Trai 
Assam  Bengal    e 

Ben   JSB,  ...c 
Bent*.  D 
Exten 
Bengal  Nag.    ...C 

Bolivar.  a 

15,  .u'.I.c 
.  Mi.   .  d 

B.  A.  &  Pac.  ..  a 

■ 
B.A.  Ell.  .v  S.C.a 

B.  Ay.  1  1 
B.  Ay.   • 

Burma C 

Can.  Norl 

Central 

Exten.    a 
North  En.  ...a 
■ 
■ 
Curdi.l.n  > 

•Cent.  :■• 
B.  Ay. 

Cord.  4   j 
Costa  Hi.  1 

Cuban  Central  u 
Ah.    C 

ara   b 

West  I 

Dom.  A1  Is 

I    .tin.  " 
lian  ...  c 

Egypt,  Delta      a 


1,340 

.;,  ;-r, 

10,407 


Entn:  Rios a 

O.Ik,  of  Canada 
Main  Line  ...a 
Canada  Atl.  a 
Q.  T.  West.  .1 
Det.G.H.&M.a 
Total    a\ 

O.W,  of  Urn.,    a 
.    l^nito  / 
11.11.  N  .. 

11yd.  r.  God.    c 

illlter.ol  Mel.    It 

I.a  G.  A  Car.  ...a 
□a  .    . .  ii 
Mad.  A 
Manila . 
Maslionaland     a 

Mexican  i 

\  ■• 
Mid.  of  W.Ausa. 

1  nguay  a 
I  '.ear  ...a 

Nitrate  a 

N.W.  Of  I  rug.    t, 

Ottoman 
Parag.  Cent.  ...a 

Peruv.  I 
1'ira.  An. 

Queb.  S 

■  .at.  ...b 

a 

Bohil.  ,v  Rum.  c 

1 


.      .  Month. 


Jan.  I— Mar.  25 


Mareh 

I '•>'>. 

\,,l,l     15 

Mareh. 
\pi;l  111 

1,365  Vprill6 

1,340  Man  h  18 


1284         ipril  HI 
667i       April  16 


—  7dys.    Nov 

234  March. 
Man  Ii. 

1,477  April  15 

615  11    dys.    Mai 

1U4  March. 

688  April  15 


lings  Reported. 
1910-11.      1909-10, 


18,000 
53,605 
24,(100 
21,570 
5,920 
3,464 
1.(13,5011 
16,400 
3,17.l'5i 


Aggregate  to  Date 


15,000 

284,000 

248,500 

38,340 

1,504,602 

1,377,172 

22,1011 

76,750 

60,950 

26,870 

412,130 

368,710 

4, Ml 

212,889 

184,052 

2,272 

98,    11 

Id, rl! 

1,03,729 

li),s4.593 

13,10(1 

l  90,500 

2, 25,1147 

1,68,71  - 

5s,9-,-97 

37,40,512 

86,290 

1,01,94s 

1,57,304 

1,61,690 

9,19.000 

89,52, 1.1  HI 

85,2(1,00(1 

9,483 

25,0114 

26,328 

55,190 

13,712 

157,67, 

102,50,000 

37,000            ^8,500 

82,000 

1  12,984 

276,444 

103,466      3,702,425 

3,310,72(1 

16.178 

138,079 

125,016 

stlm.  Punjab  ...c 

Ludha.  Ext.    e 

Sutlej  Valley  t 

Smith.  Indian. ..c 

Taltal  a 

.eta  ...6 
I  n.  Rys.  Hav.  a 

-'.  I  .1  oast  a 

I' rug.  North  ...a 
W.  of  Havana  a 
W.P.  &  Yukon  6 
(mi  ("nitedl- 
Zaf.  &  Iluelva   a 


1,694        1. 1 '.'( 


72|i 
147 
112J 


April  8 
April  8 
April  s 
March  25 
March. 
February. 

April    15 
February. 
Mareh. 
April   15 
March  21 
April  I 
March. 


1910-11. I  1909-10-  1910-11.1909-10. 


94,976 

22,010 

11,130 

4,70,361 

2(1,737 

12,21  1 
31,683 
3,340 

2,234 
4,297 
11,280 

12,504 


20,115 
13,197 
37,730 
1,365 
2,000 


12,1.1,8(1.-,  12,06.091 

J  ....  i.l  2,67.699 
1,86,294 

53,77,715  5(1.21. 1147 

182,625  209,715 


UNITED    STATES    RAILWAYS^ 


Latest  Earninga  Reported 


il  14 

1.".. 

040 

sH 

il  14  1,98! 

, 

i  -i , .'  i 

Alab.  Gt.  Sth.  ... 
Ala.  N.  CAT.  P. 
Atc.Top.&S.Fe. 

Bait.  &  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.  J.  ... 
Ches.4  Ohio  ... 
Chic.  Gt.  West. 
Ch.  Mil.  &  S.  P. 

I.O.&'J 
CI.    Cm.  Ch.  Ac, 
Denv.  i  Rio  G 
Brie  .    .    . 

Gt.  Northern  ... 
Illinois  Central.. 
Louis.  A  Nash... 
Mum.  A  St.  L.... 
M.St.  P.  8.  S.M. 
Miss.  Kan.  AT.., 
Nat.  of  Mexico  . 
N.Y.  C.  ,v  U.  R.  3,587 
N.  Y.  Out.  4  W.  545 
Norf.  A  West.  .. 
Northern  Pac. .. 
st.  Jos.  A  G.  I... 
St.L.  A  San.  Fr 
St.    Louis  8.    W 


A   Pacific 


4,781 
1,471 
7,038 

1,884 


I5.155  8,917,789 
12, r-.l  42,7'ill,532 
13,665  6,438,390 
19,073  19 
sil,n39  17  63(1,513 
61,-13  56,589,794 
72,079  17,502,310 
",.,()37  38,xl7,002 
-9. 271.59 

,724,126 


7,11,999  19,286,11611 
161,7'Ji.l1  (.193,931 
181.513  21,912,977 


. 


189 

189 

4,524 

1,524 

2.834. 

101 

104 

,ii ; 

903 

ion 

160 

355 

355 

392 

392 

1,026 

1,026 

23 

1,580 

dys.    Apnl  11 
dys.     Apnl  11 

dys,    April  14 
dys      Ipril  II 

\|inl   15 
\pril  8 

April  15 
Nov    '  to   15 
in.   1— Mar.  25 
in.  1-Mar.  25 

April  15 
March  25 
April  15 
February, 
dys,    v  pril  1 1 
December. 


2(1,237 

11,687 

5,2.-6 

1,867 

1 ,522 

11,3(1(1 

5,21(1 

5,5611 

11,000 

9,7(15 

2,8X11 

5,11  . 

4,305 

9,895 

9.867 

15,2    1 

16,816 

55,600 

43,100 

14,736 

2,043 

2,127 

160,511 

138,63,1 

67,6(10 

85, 937 

5,(10(1 

4,81)0 

s, 15,111  III 

19,28,(10(1 

7,827 

6,-16 

5,185 

4,681 

10,300 
140.748 

9,100 
128.455 

WORKING  STATEMENTS  AS  LAST  REPORTED. 


8,131 

2l,,ln2 

7,853 

183,131 
15,97,1(10    16,21, 


7,788 
26,281 
6,971 


1  59,1101 

61, ,321 
23,277 


17(1,315 
.    : 

259,1188 
380,427 
7.18,000 

34,113 
1,606 

190,700 
15,200 

277.96,000 

265,950 

15,1177 

382,100 

1,889,692 

107,197 
3-2,161 


147,111 

71,562 
63,120 


Railr. 


228,616 
14,000 

205.63,000 


Alabama  Gt.  Southern       1 
85  '         July  1  to  I.l.    28 
15    Atcb.Top.  4  Saul:.  Fe  ..   I 

Julv  1  t.     Feb.    28 
25  ,  Baltimore    and  Ohio . .     1 
56  July  1  to 

13    Canadian  Northern  ..       1 

00   I  July    1     tO     lei.      28 

Canadian  Pacific    I 

July   1   to      1 
Chesapeake  and  Ohio        I 

July    1    to    I .  I  .  28 
Chicago  Great  West.     ..  E 

July  1   to  Feb    28 
Denver  A  Rio  Grande      1- 


July   1 


Feb,  28 


-.A         Mareh. 


I18j        II    . 
reported 


58,7-2 
10,139 
08,UU0 


141,100 
7,750 

17,2(10 

8,1:9,811 

5,833 

60,911 

173,600 

. 
11,756 

10,91.2 
4,521 
1,61.5 

28,720 

:.,  124 
1,710 

960, ..so 

561,607 

3,25(1 

25,219 
75,263 

27,2.50 
21,629 


53, 1"2 
10,675 
70,00(1 


177,580 

0,250 

19,'I95 

8,35,1)8 

5,651 

31,987 

190,300 

1  ll.oOO 

10,6.3 

7,99(1 

1,1  (| 

1.530 

29,171 

29,182 

1,571 

1,900 

610,617 

I96,IC9 

3,000 

49,598 
I -,969 

29,41)7 
36,82(1 

22,731 


325,357  Grand  Trunk  ot  Canada 

Main  Line 

1,799,337  Jan.  1  to  Fi  b  28  .  . 

101,959  Canada  Atlantic     .. 

364  159  Jan.  1  to  Feb.  28  .. 

10-, 2.99  Grand  Trunk  Westrn 

.  373  -  1 1  Ian   1  to  Fi  b.  28  .. 

,  29   ISi  llot.ioitGr.Hv.A.Mil. 


184,431 


87,7 


9,76,289 

7. "i  -  990    6,6! 

22,75(1 
81,69,121 

82,402 

2,621,600 
2,182,167 
81,682 
71,590 
4,5  21 
18,782 
161,566 
238,718 
79,21.5 

88,650 

3,187,278 

10,250 


906.0-2 
544,742 

3,08,321 
1.06,411 

510  5011 
307.771 


19,750 


Total  for  System    . . 

Jan.  1  to  Feb   28  .. 

11.40,167    Louisville  &  Nashville 

11,59,031  July  1  to  Feb.  2.8 

Minn.  St.  P  tS.S.SI.  . 

July  1  to    Jan.  31 

Miss.  Kan.  4  Texas    . 

July  1    to  F.  b    21 

National  of    Mexico   .. 

July  1  to  Feb    28 

New  York  Ont.  A  West 

July  1  to    Feb    2 

Phil,   and    Reading   ., 

July  1  to     1  1  I..  2f 

Coal  and  Iron  Co 

July  It..     I  .  1. 

Total  both  Comps, 

July   1    to    I  ■  I.      2 

1Pitls.CinCh.A8t.  L 


75.  ...1.5 


66,373 


16.500 
195,817 

217,878 
66,691 

76,080 

7,325,3(18 

5,713,172 

9,250 

829,873 


28 


Fel 


1  to     Feb.  28 


St.  J'",  and  Gr.  lsl. 

July    1    to    Oct,     SI    . 
st. Linus  A  San.  Fran         I  1  1 

July  1   to  1  .  I..  28 
Southern   Railway       . .    1  ,1 

July  1  to  1.6.  28 
Union  Pacific     ....  Fel 

July  1  to    1. 1,  28 

Fel 

Julv  1   to    Feb.  28 


1 


1910-11.      1 

3,(190,641 

72,265,390 
5,913,133 

5,1,525,126 

803,100 

9,672,300 

6, 57,, ,,.76 

67. 305, 15,, 
2,103,195 

22,21)2,176 

957,877 

s.492,102 

1,445,736 

lo,  109,-  :9 

£478,100 

992,300 

.,,  00 

57,000 

102,200 

215,101) 
32,310 
67.050 

6,37,600 

- 

36,60  .,191 

901,445 

8,060,917 

2,229,683 

20. ..o5, ,.9s 

12. 153,51  CI 
601,552 
6,263,79! 
3,233,079 
29,996,119 
2,5,06.915 
22,189,665 
5,539,991 
62,486,11! 
2,716,208 
5,8.8,923 
1 

644.028 
3,319,01,1 
29,702,537 
1.781,3-1 
40,752,081 

- 
61,762,805 
2,1)91,078 
20.329,837 
Bolii 


1309  10. 


8529,195 
2.72!, L-s 
7,920,698 
6,8,801,66(1 
6,291,727 

8,280,500 

62,021,991) 
2,387,680 

20,584,247 

956,717 

7,772,337 

I  681,881 

15,775,613 

£461,900 

9.52. ll'll 
23,900 

94,700 
1911,300 
28,800 
61,400 

■ 
1.2.57.1011 

$4,115,833 

34,4.86,459 
1,213,323 
9,-1  ..,.527 
1,921,341 

18,133,765 
4,952,359 

38,242,794 

5  1 1, 67o 

5,581,924 

3,501.360 

29,564,341 

2,715,907 
22,:  30,21.7 
6,217,327 
,11,800,548 
3.(193.952 
6.154,991 
172.227 
615,907 

3,056,204 
27,969,180 
1,117,369 

38,181,881 

6.526,765 
60.687.757 

2,176,372 
19,389,337 


930,218 
2,290,185 

1,465,756 

I  15,800 
2,728,500 
1,144,707 

24,417, 553 

7,625,430 

18  1,765 
2.183,2211 

2.81,286 
4,616,940 

£68,000 

149,701) 

7o.  2,500 

3,100 

16,900 

41,000 

Dr.  1100 

3,650 

81,800 

197,750 

$1,063,078 

11,039,337 

170,686, 

2,703,922 

470,8  13 

5,787,606 

1,717,139 
17.163,492 

90.023 
1,731,950 
1,080,130 

10,711,0.... 

Kr.   21,998 

286,869 

1,061,132 

11,001,525 
383,411 

975,..-7 
46,279 
105,609 

1,025,816 

9,287,821 
1,338,137 
13,234,161 
1,621,895 

25,569,852 
367,113 

5,68,1,3. 2 


1909-10. 

$1(11, 80S 

855,759 

2,245,607 

1.592,852 

131,50(1 
2,362,000 
1,487,030 
22,873,492 

836,312 
8,293,063 

156,601 
1  988,814 

376,869 
1,404,976 

£78,500 

144,800 

1,000 

3,700 

18,300 

35,600 

4,500 

9,500 

102,300 

193,600 

$1,153,339 

12,978,508 

519,241 

I, .,5o, 552 

250,303 

5,073,363 

1,930,173 

14,713,872 

79,532 

1,530,585 

1,345,562 

11,474,320 

189,886 

937,431 

1,4-5,41.8 

12,411,751 

,;  ,5,ns- 

1,189,318 

00,115 

171,769 

937,055 

8,801,550 

1,812,341 

2,366,544 
28,346,880 

5-2. 810 
6,161,201 


,.S|  ;,  ,,i  .int.  loioi  ..  in  p..-,  Us,  .  1  111  Bolivian  currency,    K  in  Mexieai 
;' I, lelu, Img  Indian  Midland.    §  Including  Mexican  Southern  receipts 


Mexican  dollars. 
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LONDON  &  SOUTH  WESTERN  RAILWAY 


SOUTHAMPTON    DOCKS 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES. 


HIGH  WATER  4  TIMES  EVERY  DAY. 


Never,  ten  than  cean  Quays.        Channel  tn  Dorks  drMcrd  to  -2  f<-<t  .it  lowest  low  water. 

LARGE    OCEAN    LINERS    DOCK   ANY    HOUR.    DAY    OR     N'>.ll  I 

Passenger  and  Mall  Trains  go  alongside  Steamers.  No  Tender  required.  Docks  fully  equipped  with   Hydraulic  an*   Electric   Appliance*. 

"Trafalgar"    and   "Prince   of    Wales"    Dry    Docks,   875   feet    and    750  feet    long   respectively. 

WAREHOUSES.  BONDED  iR  STORAGE  OF  WINE,  TOBACCO,  PROVISIONS,  GRAIN,  .\c. 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING  MACHINERY. 


SPACIOUS     SHEDS     FOB      WOOD     GOODS     UNDER     COVER. 


Ceal  Barge  Docks.'floatinit  14.000  tons  of  Co 


ady  for  the  Coaling  of  Line  Ste 


The  finest  installation  of  Cold  Sti 


in  the  Kingdom. 


STEAMSHIP      SERVICES. 
PARIS,  via  SOUTHAMPTON   fit  HAVRE.      Dally  each  way    Sundays  excepted). 

The  favourite  Normandy  Route  f   r  PARIS,  ROUEN,  ETRETAT    HONFLEUR.  CAEN.  TROUVILLE-DEAUVILLE.  SWITZERLAND,  SOUTH  OF   FRANCE,  &0 


Ste 


ner  le 


idnight,  la 


tin  fri 


ILL 


12  MidiiiKht.  last  I 


1  from  1>. 


Train  le 


aves  Havre  B  -  .1 
idon  about  10-0  . 


i  11-20; 


SOUTHAMPTON   AND  ST.    M  \i   <>.     Passengers  and   Merchandise. 
SOUTHAMPTON  to  ST.  MALO  and    Fridays,  I      ST.  MALO  to  SOUTHAMPTON— .Mondays,  Wednesdays  and  Fridays. 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise. 

SOUTHAMPTON   to  CHERBOURG— Every  Tuesday,  Thursday,  and  Saturday    I      CHERBOURG   to  SOUTH AIYIPTON—  livery  Monday,  Wednesday/and  Friday 
at  12.5  midnight.     (Last  train  from  Waterloo,  9.50  p.m.)  I  night,  at  11.0  p.m. 


(  Mondays,  Wednesdays  and  Fridays  in  each  direction. 

I  From  SOUTHAMPTON— Steamer  sa  1     is ■.-,■■  midnight.     I.as^  train  from  Waterloo  n.50  p.m. 


CHANNEL.     ISLANDS. 


SOUTHAMPTON 

GUERNSEY,  10  a.m.  (about). 
JERSEY  to  ST.  MALO,    r  ,       0  .,  h 

,   JERSEY  to  GRANVILLE,  an  I  >>,<      |      0nce  week'y  «cb  **?■ 

There  are  also  services  between  SOUTHAMPTON  an  1  HONFLEUR,  with  Cargo  only. 
The  fullest  information  on  all  points  connected  with  the  business  of  the  Docks  and  the  Steamship  Services  may  be  obtained  on  application  to  the  Docks  and 
Marine  Manager,  Mr.  I.  M.  Williams,  Southampton;    for  Passenger  Traffic,  from  Mr.  H.  Holmes,  Superintendent  of  the  Line;    and  Goods  Traffic,  from  Mr.  A. 
Malbv,  Goods  Manager,  Waterloo  Station,  S.E. 

(334)  CHAS.  J.  OWENS,  G 


THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .         .         •         • 


SMETHWICK, 
BIRMINGHAM. 


MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
st  rue  ted  specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED    STEEL    UNDERFRAMES,  BODIES    AND 

BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 

HYDRAULIC       PRESSED      BOSS,     AND      OTHER 

WHEELS    AND    AXLES. 

Grand     Prix,     Buenos    Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside  "  Brake,  and  Marillier's  patent  "Instanter"  Coupling. 
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SIGNALS   OUTSIDE    SNOW    HILL    STATION. 

GREAT  WESTERN  RAILWAY,  BIRMINGHAM. 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated  by   Battery  or  Magneto. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


DENNY,  MOTT&  DICKSON, 


LTD., 


IMPORTERS    OF     AND     DEALERS     IN     ALL    KINDS    OF 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address 
"  DENNY,     LONDON.1' 


SHIPBUILDING,     ETC. 

LONDON -14,  Fenchurch  Street,  and  East  Wood  Wharf,   West  India  Dock 


Telephone  Nos. 
4495  &  1214  Avenue. 


LIVERPOOL: 

170.     Regent     Road. 


GLASGOW : 

87.  Union  Street. 


NEWCASTLE: 

Bank     Chambers. 


CARDIFF: 
Stearn  Saw  Mills 


PRESTON : 
County   Chambers. 


WMM  BEAMQRE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office :  36,Victoria  St.,  Westminster,  S.W 


Manufacturers   of  SIEMENS'  STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES. 

WHEELS  and  AXLES  finished    complete. 

PLATES   for   Boilers,  Frames,   and    General    Railway   Purposes. 

All    Descriptions   and   Dimensions.       To   Board   cf  Trade,  I.S.R.,  8c,   8c,  stipulations   and   requirements. 


April  20,    IQ1  i.] 


THE     RAILWAY    TIMES. 
NEW    FROM    COVER    TO   COVER  — 


4.03 


Webster's    New 
International   Dictionary 

Containing    over    400,000    DEFINED    WORDS    AND  PHRASES.         2,700    PAGES.         6,000     ILLUSTRATIONS. 

A   COMPLETE    ENCYCLOPEDIA    IN    ONE    COMPACT    VOLUME. 

1  NEW    INVENTIONS    IN    SCIENCE.    MECHANICS    AND    MACHINERY    ARE  MORE   FULLY   TREATED  IN  THE  "  NEW  INTERNA- 
TIONAL"   THAN    IN    ANY    OTHER    DICTIONARY     FULL    EXPLANATIONS    IN    THE    DEFINITIONS    BEING    SUPPLEMENTED    BY 
CAREFUL  ILLUSTRATIONS.   OFTEN  WITH    DETAILED  DRAWINGS.     NO  OTHER    DICT.ONARY  TREATS  WITH  SUCH   EXI'I  l.   II 
NESS  THE    n   RB/.Vi     I  WOIN1       U  ROPi    i  IS  ;      H  HY,  AND  A  MYRIAD  OF  OTHER   NEW    LISCOVERIES. 

1 


A  NEW  ACHIEVEMENT  IN  D1CTION- 
ARY  MAKING.    I 


before  has 
tion  been  gathered  betwc 


much  inform 
two  covers.      Upwards    of    400,000 
and    phrases  are  defined  in  the  N< 
national    (a    greater    number    tha 
other  Dictionary   ,    andthedefini 
aided  by  no  less  than  6,000  illust 


«    THE    NEW 


INTERNATIONAL  repre- 
it  of  ten  years'  work  on 
body  of  trained  special- 


sents  the  fi 
the  part  of  a  larj 
ists    backed     up     by     an     expenditure     of 
£80,000. 
fl   A  FEATURE  OF  SPECIAL  INTEREST 

is  the  new  divided  page.  By  the  use 
of  this  ingenious  device — entirely  new  in 
lexicography  —  it  has  been  made  possible 
to  include  twice  the  amount  of  informa- 
tion contained  in  the  old  "  International  " 
without  materially  increasing  the  size  of 
the    volume. 


^  WEBSTER  is  not  only  the  best  one- 
Volume  Dictionary.  It  is  also  an 
exhaustive  Encyclopaedia,  containing  in 
one  compact  volume  the  pith  and  essence 
of  a  well-stocked  library. 


GET     THE     BEST. 

On  receipt  of  this  Coupon,  or  ;i  postcard  mentioning 

iRY  " 


G. 
rk     H, 


London  : 
BELL    &    SONS,     Ltd. 
.use,     Portugal     Street, 


READ  THE 


CREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     J0  be  had  at  all 
publication.  Railway  Bookstalls 

Subscription— Art   Edition,  3  6  per  ann. 
Ordinary  „      2/6         ,, 


Paddlngton    Station,    London. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


LION 
BRAND 


Contractors  to  the  Railway  Companies. 


THE 

UNIVERSAL  RAILWAY 
MANUAL  (1911) 

[Octavo    7\    by    5,    I  imp    covers) 

Edited    By 

Capt.  L.  E.  HOPKINS,  R.E.,  N.-W.  Rly.,  India. 


Contains  ten  years'  complete  statistics  of  all 
important  railways  quoted  on  the  London  Stoc'»; 
Exchange.  English,  Indian.  American.  Colonial, 
and  Foreign,  with  valuations  of  their  stocks  and 
specially  drawn  maps  showing  on  a  scientific  plan 
every  system,  as  well  as  articles  on  the  position  of 
railways  in  each  country. 

TO    ALL    RAILWAY    MEN 

who    aspire    to    become    managers,  a  studv    of 
railwaj     progress   in   other  countries  is  neo 
and  in  the  Universal    Railway   Manual  a  complete 
record    of    railway    progress  in   four  continents   is 
obtainable    in    a    concise    and    handy    form. 

Very    favorably   reviewed  in  "Daily   Graphic' 
"  Truth.''  and  many  other  papers. 

7  6,  post  free,    or  from   Booksellers. 

THE  SOCIETY  OF  RAILWAY  STOCKHOLDERS, 

1.  ARUNDEL  STREET.  STRAND.  LONDON.  W.C. 


4°+ 


THE     RAILWAY    TIMES. 


[April  29,  1911. 


TENDERS     INVITED. 

London — India    Office. 

IT1HE     Secretary    of    State    for    Jndia 
I      1  1    Tenders  from  s\ 

1   Supply:  — 

ill   Covered  G 1-    "  i 

*  els  and    Axles 

ontraol     may    be    obt  lined 

Dii  G  I  Stores.  In 

...      i,  ill,    S.W         tid      fendi    -      ire     to 

,     th  it     -hi-  e      by    Dwo    o'clock     i>  m 

g  i,     May,    I'M.    :i.ii  .     which   time 

be    received. 

W.    >■      Bl    M  in 

h       tor-General  of  Storei 

\  .    I   26th,  1911. 


Cambrian  Railways  Company. 
M"1HE     Directors     of    this     Company     are 


eti 


Royal  Siamese  State   Railways. 

HUH.  the  Minister  of  Public  Works  for 
t  m  is  prepared  to    reci  iv<    I  enders   for    the 

Steel    Rails. 
Plans,   specifications,  and    forms    oi    rendci    ran 

rom  the  Financial  Aci-m     sm-n.  -     I..  _■  .i 

on   payment   of    -i-vm    -lulling -    ami    -i\- 
.  h   sum   will   not    be    retui  ned. 

,      11.      Gittins,     Controlling 

nt.    Royal    State 

i;       .  ..       -...mi      ivill       ■  eived   up     to 

...  I.       ..,!,.  I     M  I.' I.     ' 

epted. 

■      order, 
\  w;rs    \i.|:  UUDDH1 

Ministei    oi    Publi'    Works 
.i       h,  1911. 


Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 
Six    Months— 12s.  6d. 


n,l     hi 

undermentioned 

quantities    am!    at    such   ti 

during   Hi-    mi.  I,..  ths 

S|,.-,ati.-:itioli. 

2.  Oils    and    Tallow. 
:(    C  o  1 1  o  n     W  a  s  t  e  , 

.,.,,.  llniv,        Wick- 
in.-,  etc. 
1    Clothing 
B,  ishes. 

Bi     i  -       Dra  n     Pipes 
and     Linn 

7.  iinlv  iiii-i-l    Wire 

1    dors.     H  lii 

'i    Copper,     Block     Tin, 

Tmplates    etc. 
11.  Canvas 
12    Coke. 

i  i    I '1  ubes       and 

Fittings 
1 1    Fencing-,   Wo  id 
15    !■  i  I  e  ■       Spring 
Spring         St,  ,   ! 
Buffer        Plungei 
etc 
lfi    Glass, 
17    Iron    and    Steel,    Bar 

and    Sheet. 
i-    r.  ■    Iron 

19    India       Rubbi  r     and 
Ubestos. 
!.,     Din  i  '"I  s   reserve    tin  i       icci  pting    an; 

pm  iinn    of    a    Tender     and    do    noi     b  n  i    thi  m  civ, 
to   .,.  ecpt    the    lowest    or   any    ] 

S) th  ations      and      foi  ins      oi       fende 

.      ,1,        -  ,,..        in,,,  .  .    i\, n, t, i  i. in      Works 

I    ■  ....1    ■  peci patterns,   n  nd    - le     ma} 

bi       in    Una.,  daily,  except    mi    Saturdays     (huh   nini 
.,  Four  p.m. 

Sealed    Tenders    should    b;    seni    so    ■•■    i h   th, 

■ 1    i, nt     lati  i    t !i    .i  a.     ,  ii    s. if, nl 

l,:,i,  Slav,  marked    '  fend 


Twenty-Sixth  Year. 
The    Abbreviated    Addresses    of    the    United 
Kingdom   are    from    Official    Lists    supplied 
by  the  Authority  of  the  Postmaster-General. 


foi  Supplies  oi   tb 
livered     in     such 

n 

.  .,  .ii,,,,      1912 

NO.  S|".'  ifi 

20    C,  in  nt 

Ji     Bolts,  Nuts  and  Chaii 

- 
j  ■     i  .  ,.!        She,  '        I'M" 

White  and   Red 
23    Shunting        Poles 

H  a  m  in  •■  ,     Shafts 


14     Kail 

23,  Paints        Turpentine, 

et, 
>.,    Varnish      and      Gold 

I.    ,  . 
27.  Hemp      Ropes       and 
I  win,  - 

29    - '• 

Screws    I    \\ 

;_•     bei     English 

33    Timber     Foreign 

... ,      Forei  '-•  ii 
(Supplementary). 
:7.  Fog  Signals 
i-    I.,  ,,1,,.,. 
39    Motor    Spirit. 


i„. 


"SELL'S 

Directory  of  Registered 
I  ELEGRAPHIQ  ADDRESSES." 

NATIONAL     DIRECTORY     OF     LARGE 

'  OMMERCIAL  HOUSES  AND   BUYERS' 

GUIDE. 

Price    25s.     2,400    pp.     Just    Out. 

THE  Directory  for  the  whole  of  the 
United  Kingdom  (including  40,000  Colonial 
and  Foreign  (  able  Addresses),  constantly 
referred  to  for  Telegraphic  Addresses, 
Telephone  Numbers,  and  Trade-. 
Important  Sections  : 
80,000  Postal  and  Telegraphic  Addresses 
and  Telephone  Numbers.  , 

Colonial   and    Foreign    Firms. 
I:  -1    British  Firms  grouped  under 
their  Trades 

Offices  : 
166,     FLEET    STREET,     LONDON,    E.C. 
>e  No.  Holbom  jS/j. 
Telegraphic  Address:  "Sell,   London.'''' 


the 


WII  1.1  Wisiiv 


Oswestrj      18th    April,    1911. 


Wanted. 
/  (OPIESof  THE  RAILWAY  TIMES   of 

\j     the  following  issues:  — 
lilOG. — lune  16. 
1907.— March  23.  June  22. 
1908.— January   11,    May  2,  October   10. 
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THE  NEW  RAILWAY  ACCOUNTS  BILL. 
The    Railway  I  ompan 

I3    introduced   by   the    President    of    the   Board   ol 
the  same  I  .vhich 

-mil  after  ha\  ing  rea<  hed  a 
fairlj    advanced  only    important    diffi 

i  of  last  year  is  that  the 

changes  to  be  effected  w  ill  be  ini  i 

will  be  well  acquainted  with 

als,  which  w  i  week.     Th  • 

1  er,  which  '1"  nol  apj  ■ 

u-  to  1 i  thi  attention  the}  rrn  i  listing 

system  oi   h 

doubt  rathei  cumbersome  from  the  point  ol  dew  ol 
■    direi  toi    and  offii  i  lis,  bul  it  has  some  advai  I 

from   the  | it   ol  view  ol  the  shareholders.     Under  the 

new     conditions    the    railways    wil  tutory 

obligation    to   hold   mi  -  I  '>'•   and   to 

publish  ilif  more  i  ompleti    form  ol  i Lints  oni  i    .1  year 

instead  of  twi<  nt.     In  other  words,  railway 

shareholders  will  onlj  weekly  traffic  returns 

mpany's  1 
from  one  year's  end  to  another.     This  we  submit  is  not  a 
satisfai  toi  5  1  hange  in  all  n    peel   .  md  =;  ■   lack  ol 
tion  throughout  th  not  entin 

by    th  detail   in    which    the   annual    form    ol 

ai  1  ountswill  be  prepared  and  submitti  dto  the  share! 
Provision  1-  made  in  the  new  Bill  foi  payment  ol  interim 
dividends  foi   the  m-t  hall  ol  am 
that  ai  1  ounts  are  not  audited  01  submitted  I 
holders   foi   that   half-year.     We  would  suggest   th 
should  be  coupled  up  with  the  preparation  of  an  interim 
form  "I  accounts  showing   approximately  the  net   results 
foi    the   first    hall   oi   th  Ld  also  that 

meetings  be  held  as  previouslj  at  which  the  company's 
business  could  be  discussed  and  information  supplied  at 
more  frequenl  intervals  than 

faults   of    the   existing   system    m  •    they   have 

certainly  been  sufficiently  expound* 
•  ery   six    month-   the 

and  dividends 

•  the  weekly 
traffic  returns  is  1  nded  from  one  \ 

another,  then  we  submit  the  change  will  not  be  entirely 
I  ible  to  the  shareholders,     Another  curi 
on  with  th« 
B       which  run-  as  follows:     "  Provided  that  nothing  in 
this  provision  sh  1  the  railway  com] 

obligation  to  prepare  half-yearly  accounts  in  cases  where 
those    accounts    are    required    in  with    any 

•   dividend  under  any  statutory  provi; 
implies  that  in  n<  I 
panies  will  still  I 

nts    in   ordi  rtain  whether  certain 

ti  es  have  1"  1 
will  be  the  position  in  regard  to  preferred  01 

which  tli>  \ 
1  -ult-  ol  each  separate  half-yeai  >     The  position  ol 
stocks  appeal-  to  have  been  overlooked  in  the  Bill, 
and  we  can  only  assume  that  companies  like  the  North 
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British  .mil  Caledonian  will  have  to  prepare  half-yearly 
accounts  in  order  to  ascertain  whether  the  preferred 
dividend  has  been  earned  in  full  during  each  separate  six 
months.  If  this  is  not  done,  some  injustice  may  possibly 
accrue  to  the  deferred  stockholder-  of  companies  in  this 
position.  

RAILWAY  COMPANIES  AND  THEIR  RESPONSIBILITIES. 

without  saying  that  the  important  develop- 
ments in  regard  to  electric  traction  on  the  London,  Brighton 
and  South  (  oasl  Railway  have  been  followed  with  most 
profound  interest  by  electrical  engineers  and  railway 
authorities.  Of  the  success  that  has  been  achieved  there 
we  have  spoken  on  previous  occasions.  In  a  way  it  must 
be  admitted  that  the  system  in  use  is  one  of  the  most 
important  in  the  world,  and  in  admitting  this  we  are  not 
for  a  momenl  disparaging  what  has  been  done  on  the 
third  rail  system  in  this  country,  and,  indeed,  we  will 
far  as  to  say  that  the  merits  of  the  direct  current 
ire  perhaps  higher  than  its  advocates  have  placed 
them.  The  essential  question,  however,  is  not  as  to  what 
is  the  best  electrical  system  to  employ,  but  as  to  the 
precise  circumstances  under  which  electricity  can  show  to 
bettei  advantage  than  steam,  and  it  is  to  be  sincerely 
hoped  that,  notwithstanding  the  difference  of  opinion  that 
iim\  exist  at  the  moment  anion-  electrical  engineers,  the 
railway  companies  may  take  a  broad  enough  view  of  the 
situation  and  realise  that  differences  between  electrical 
systems  are  matters  of  detail  which  can  be  properly 
gauged  by  the  railway  engineers  themselves.  We  are  not, 
however,  blind  to  the  fact  that  the  differences  of  opinion 
which  exist  among  electrical  authorities  as  to  the  value 
of  the  various  systems  are  having  a  serious  effect  upon 
the  directors  of  railway  companies,  ft  1-  true  they  can 
with  some  justification  urge  that  if  the  experts  are  not 
agreed  on  what  is  the  best  system,  how  can  they,  as  laymen, 
be  expected  to  decide  so  difficult  ami  technical  a  question. 
We  think,  however,  that  the  railway  companies  know 
quite  well  how  to  distinguish  between  one  and  the  other, 
it  they  are  really  serious  in  their  desire  to  adopt  a  system 
which  may  give  them  overwhelming  advantages  over 
their  present  methods.  It  has  been  urged  on  many 
occasions  that  the  railway  companies  were  not  averse  to 
avail  themselves  of  any  excuse  to  postpone  the  considera- 
tion ot  the  electrical  question.  We  are  not,  however, 
certain  that  this  is  quite  ; reef  view  to  take  of  the  rail- 
way companies' responsibilities.  While  they  may  have 
some  ju  tification  for  their  hesitancy,  there  is  no  such 
justification  for  completely  shelving  the  question,  for  their 
own  railway  engineers  can  tell  them  which  system  would 
■in  their  particular  needs.  We  do,  however,  suggest 
that  the  railway  authorities  may  be  looking  too  far  ahead 
ard  to  the  possibilities  of  improvements  in  electric 
traction,  while  overlooking  the  immediate  improvements 
which  they  could  effect.  In  other  words,  there  seems  to 
have  been  growing  up  of  late  a  desire  to  apply  electrical 
methods  to  long-distance  working,  and  while  there  is 
bound  to  I"  very  considerable  «le\  elopments  in  this  direc- 
tion 111  tine  to  come,  we  do  submit  that  there  should  be 
an  immediate  application  of  electricity  to  crowded  suburban 
lines.  At  our  doors  we  have  vivid  examples  provided  of 
the  extraordinary  revolution  that  can  be  elicited  by  a 
generou  bul  al  the  same  time  judicious,  application  oi 
electrical!}  operated  railways.  The  Brighton  lane,  the 
1  nderground  Railways,  the  Lancashire  and  Yorkshire, 
tie     S'orth    li  tern,    have    proved    the   case    for   electric 

tee  tion  up  to  the  hilt,  and  ii  by  the  adopti if  electricity 

othi  1  modifn  tion  are  introchu  ed  al  the  ;ame  tune,  the 
\  alue  of  el.-.  1 1  n  all)  operated  1 1  ains  is  bound  to  be  an 
mg  on,-.  We  are  not  advocates  of  merely  taking 
off  a  -team  locomotive  and  putting  on  an  electric  loco- 
-  in  its  place.  The  electrification  of  a  hue  must  go 
deeper  than  thai      it  would  <  .ill  for  a  complete  alteration 


ot  the  time-tables  and  very  important  modification  in  the 
methods  oi  operation.  While  it  is  impossible  to  speak  of 
the  application  of  electricity  without  a  certain  degree 
of  enthusiasm,  we  must  admit  that  there  are  some  im- 
portant causes  which  may  operate  to  a  great  extent  against 
the  immediate  application  of  the  new  system.  In  a  sense, 
it  is  satisfactory  to  note  that  the  position  of  the  railway 
companies  is  improving  very  materially,  and  there  appears 
to  be  no  reason  to  doubt  that  for  some  time  to  come  at 
least  they  will  gain  from  increased  traffics,  both  from 
passengers  and  merchandise  ;  but  it  is  generally  felt  that, 
quite  apart  from  the  electrification  question,  the  railway 
companies  will  be  face  to  face  with  serious  obligations  in 
reganbto  other  improvements.  There  is  no  doubt  that  very- 
large  sums  of  money  will  need  to  be  spent  by  the  com- 
panies in  the  purchase  of  newer  and  better  rolling  stock. 
It  is  obvious  to  those  who  travel  up  and  down  the  country 
that  with  some  notable  exceptions,  the  rolling  stock  of 
the  country  is  capable  of  improvement,  and  in  this  respect 
alone  the  railway  companies  will  need  to  lace  a  large 
expenditure  to  bring  their  stock  up  to  the  condition  which 
the  public  have  a  right  to  demand.  On  long-distance 
traffic,  the  rolling  stock,  as  a  rule,  leaves  little  to  be  desired, 
but  on  the  short  distance  lines  there  has  been  far  too 
great  a  tendency  to  neglect  this  question,  and  unless  it  is 
taken  seriously  in  hand  we  fear  that  some  of  the  railway 
companies  may  fall  into  disrepute. 


INDIAN  RAILWAY  DEVELOPMENT. 

The  whole  progress  of  railway  construction  and  working 
in  India  forms  a  history  of  which  we  may  well  be  proud. 
The  climate  is  such  in  most  partsthat  for  many  months  in 
the  year,  only  the  strongest  and  healthiest  Europeans 
can  withstand  its  deadly  effects  for  any  length  of  time 
without  permanent  injury  to  their  health.  Even  these 
exceptional  men  could  not  perform  any  sustained  manual 
labour  at  all  and,  consequently,  the  natives  had  to  be 
taught  with  infinite  patience  and,  naturally,  at  greai 
expense,  the  various  processes  necessary  to  form  banks 
and  cuttings,  to  use  explosives,  to  handle  heavy  weights 
and.  generally,  to  do  navvies',  miners',  smiths'  and  other 
work  without  fatal  consequences  to  themselves  and  to 
their  overseers.  The  responsibility  entailed  on  these  latter 
can  only  be  adequately  recognised  when  it  is  realised  that 
an  untutored  native  1ms  no  more  intelligence  than  a  child, 
and  hardly  more  physical  strength — though  their  endurance 
under  the  most  unfavourable  climatic  conditions  and  with 
a  minimum  of  food  is  little  short  of  marvellous.  In  course 
of  time  many  oi  these  difficulties  have  disappeared,  and  at 
the  present  there  is  hardly  any  kind  of  work  with  which 
the  natives  cannot  be  safely  entrusted  if  properly  looked 
after — in  fact  they  have  gone  over  to  the  other  extreme, 
and  are  now  so  clever  that  they  can  easily  get  the  better 
of  anyone  who  does  not  thoroughly  understand  his  work. 
The  difficulties  attending  execution  have  been  surmounted 
to  a  great  extent,  but  those  inherent  on  the  policy  of  and 
management  by  State  officials,  who  are  only  just  beginning 
to  appreciate  the  necessity  of  a  thorough  business  and  com- 
mercial treatmenl  oi  railway  affairs,  are  still  too  much  in 
evidence,  and  constitute  a  barrier  to  the  more  rapid  develop- 
ment of  railways.  Not  much  more  than  half  the  mileage 
necessary  has  been  constructed,  and  the  remainder  will 
011K  be  put  in  hand  at  such  times  as  the  Government 
choose  to  find  the  capital.  This,  again,  depends  on  any 
war,  pestilence,  or  famine  for  which  funds  maybe  required. 
The  companies  who  now  work  the  greater  part  of  the  rail- 
wax-  under  contract  with  the  State  wmilcl  have  no  diffi- 
culty in  raising  all  the  money  required;  but  they  would,  of 
course,  have  to  pay  a  higher  rate  ot  interest  than  that  on 
Government  loan-,  and  the  Government,  who  are  finally 
responsible  tor  the  payment  of  this  interest,  object  to  the 
additional  charge.     There  is  no  probability  that  the  net 
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earnings  would  not   more   than   cover    even    the 
interest  without   taking  Mr, in   1,11   the  uniarj 

ts  which  invariably  follow  the  op  \   new 

line.     These  indirecl   benefits  to  the  whole  oi   India  have 
been  estimal  imounl  which,  in  one  year  alone, 

would  cover  tin-  whole  capital  cost  oi  the  railways.     Sir 
Thomas  Holland  in  his  lecture  al  the  Societj  o(  Arts,  on 
Thursday  last,  alluded  to  this:   rhe  remarkable  develop- 
ment oi   the   Jherria  coalfield,  he  said,  immediately  aftei 
the  introduction  oi  this  railwaj ,  offered  .1  good  illustration 
ol  ilh   direct  relationship  between  railwa 
industry.     <  »m-  impediment  in  the  way  oi  a  stead; 
sustained  encouragement   oi   railway  enterprise  has   lain 
in  the  constant  and  ine\  itable  change  oi  rulers  and  advisers 
which  takes  place,  no1   only  in   India  itseli  amor 
grades  oi   State  officials,   from   the   Viceroy  downwards, 
but  also  in  England  owing  to  our  Partial 
These  i  feebly  <  ountei  balanced  bj  th<   pej 

India  l  >iti<  e  and  by  the  Boa 
Directors  al   bom<    and  then   servants  on  the  spot.     The 

the  predominant  partner,  holds  the  rein 
guides   the  whole   team.     An    Indian   Railway  Board   of 

three  g 1  men  w  as  app  linti 

check  on  these  undesirable  fluctuations-    but   the   B    11  '• 
lias  not   been  a  complete  success     they  have  too  much 

over  details  and  too  little  over  the  general  p 
They  are  indubitably  clever  men,  bul  have  bad  no  com- 
mercial training,  and  wa  deal  oi  their  time  and 
energy  in  interfering  with  the  commercial  working  oi  the 
railways  irritating  consignors  and  consignees  alike,  while 
the  broader  linos  arc  more  or  less  neglected,  as  thej  feel 
that  the  ai  commendations  depends 
on  considerations  other  than  then  merits. 


Weekly  Traffic  Summary. 

:ipts  for  the  week  ended  April  23,  as 
officially  published  by  the  fifty-two  principal  railway-  of 
the  United  Kingdom,  amounted  to  £2  176,661,  which  was 
miles,  being  at  the  rate  of  £101  os.  'id.  per 
mile  of  line  open.  For  the  corresponding  week  of  1910 
the  receipt-  of  the  same  lines  am. united  to  £2,143,299, 
with  21,473  miles  opei  6  -  3d.  per  mile,      ["here 

was  thus  an  increase. of  £33,362  in  th<  receipts   an  i 
oi  70  in  the  mileage,  and  an  increase  oi  '.1  4s.  6d.  in  the 
receipt-  per  mile.     Thirty-six  oi   the  return-  distin 
between   the  receipts   from    passenger  and  goods   > 
and  tl  u  increase  of  £216,21  |    (or  £10  .;-.  ;d.  per 

oi  £  1 73 , 9 1 2 
.  I    per  mile)  in  the  receipts  from  ..  ■ 

of  the  thirty-six  railways  foi  sixteen 
passenger  receipt  |  214,576,  while  the 

aggregate   increase    in    the    goods    traffic    wa 

ip1 1  ol  the  1 1 1  r \  -two  railways  for 
week-  (January  1   to  April  23)  amounted  to  | 
in    comparison    with    £32,110,836    in    the    corresponding 
period  11  —an  increase  oi 
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in    Railway   Company,    Limiti 
Following    estimated    rev<  nent    for    the    month    of 


Gross  receipts  , 

I 


M"tith  of  March. 

■    ■ 


January  i  to  March   31. 
Mil. 


Net  receipts   $434,800     Jir 


Railwa]    Development  in  South    Vlrica.-     I 

1    a  third  tin 
Harbour  Appropriation   Bill,  which   ■ 
an  expenditure  of  ^10,863,197. 


MONEY   AND  STOCK 
MARKETS. 


Settlement  Dates. 


Consols : 

Continuation  Days. 

M  May      ., 

General 10 

Mines      ,,     20 

General ,     29 

Mines       June  1  • 

General ,     it 


1 

Days. 

Mines    May     10 

11 

Mines   

General ,      30 

General    1  \ 


Tay  Days. 
[      May  12 


Our   usual   comparison   of   the   present   position    of   the 
Bank    of     England,     the     Money    Mail. 
Exchanges,  et<  .,  with  the  position  last  Thursday  and  at  the 
corresponding  period  of  last  year  is  given  below. 


At  Present      Last  Week. 


Week 
Last  Year. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities   

Notes  in  Circulation 

Bank  Rate*  

Open  Market  Discount 
Bankers'  Clearing  House 
Silver  bars,  per  oz.  Jspot) 

Consols  (account)   

French  3  per  cent,  (ace.) 
Paris  Cheque  exchange 
New  York  60  days  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  exch'e 
Calcutta  transfers 
Hong  Kong  transfers    . . 
Shanghai  transfers     . .  . . 


£3''.  1 40,963 
£27,01  r  £26,355,378 


47  percent. 
£28,019,085 
3  per  cent. 
2 1  per  cent. 

Si 

95i- 

25f.  304c, 

S-t-S-t! 

is.  9Jd. 

■ 


4  7}  per  cent 

3  per  cent. 
2  J  per  cent. 

£-07.-55.000 
242d. 

95f- 

10 ;;,  d. 

2s.  5jd. 


503  percent. 

.5.385 

4  percent. 

4  per  cent. 

£245,252.000 

25L  . 
?4-84- 
I5*d. 

is.    1 

IS.    '. 

■  Ad. 


UATIONS  1 

S  THE 

Bank  Rate,  1908  t>  1911. 

G  per  cent. 

Jan.     2,  1908. 

Oct.    7.  1509.      34     pec  cent 

June    1,1910 

5     .. 

Jan.  16.  1908.     4      ., 

Oct.  14,  1909. 

3      ,, 

June    8,  1910 

4      „ 

1908.     5      .. 

Oct.  21,  19C9. 

4 

Sept.  29.  1910 

34    ..        ., 

Mar.  5.   190S.     44    .. 

Dec.    9.  1909. 

5        .,       .. 

Oct.  20.  1910 

3      ii        i. 

Mar.  19.  1908.     4      ,, 

Jan.     5,  1910. 
Jan.   19,  1910. 

4*       ..        .. 

Nov.  30.  1910 

2*    ..        .. 

May  2S.  1908.     34    .. 

Jan.  25.  1911 

3,     .. 

Jan.   14,  1909.      3       „ 

i;eb.  10.  1910. 

Feb.  15.  1911 

2*    ..        .. 

9.       4        .. 

The  H.mb  return  this  week  show-  that  ca-h  has    come 
back   to  the   Hank  alter  holiday    use  <>n   much    the 
scale  ,i-  is  customary.     In  coin  the  internal  circulation  has 
contracted    by   ^^94,000,   in    B  -  by   ,664,000,   the 

latter  being  in  addition  to  a  considerablj   larger  su 

ntly    the    Res  isen     v^'779,000. 

Innovations  in    the   conduct   oi   Government   finance    have 
been  m  merous  ol  late,  and  one  ol   them  is  the   protracted 

which  the  colic  I 
extended.  Thus  the  receipts  ol  the  Exchequi 
than  ha-  been  usual  at  this  time  oi  year,  with  the  result 
tli.it  public  deposits  show  an  increase  where  a  decline 
would  have  been  more  usual.  The  actual  increase  of 
Governmenl  deposits  is  ,£281,000.  Other  deposits  have 
li-en  £2,316,000.     It  was  evident  that  last  week's 

.'.     The  addition  was  assisted  by  liberal 
applications  to  the  Bank,  as  is  seen   from  the  advai 

1,000   in   Other  securities.       Governmenl    securities 

remaii  the  month  I  about 

the   usual    pressure  for    money    in    a     rather    aggravated 

the    stimulation  ind    to    the 

incidence  ol  a  Stock  Exchange  settlement,  in  which  some 

heaw     speculative    accounts   hail    to   be    dealt     with.        Con- 
tango in    Home   rails,    and 
on  The 
lines   as    much   as    10   pi 

illations  of    money,   however, 

d    the    discount    market,    which    remains 

remarkabh   stcadv,  and  that  the  maintenance  of 
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rates  at   the  level  now  ruling,  or  lower,   is  expected   to  be 
er  the  next  three  or  lour  months. 
On  the  Stork  Exchange,  prices  have  been  lower  in  the 
Home  rail  section.     It  v. is  pointed  out  in  this  column  some 
weeks   back    that   quotations   here     were    in    advance    of 
events,   and    the    future   was   already    discounted.       A    set- 
,is.    therefore,  only  in  the   natural  order  of   things. 
What   has  occurred  is,   however,   no  more  than  a  set -haek  ; 
is  no  sign    so  far  of  any   change   of    trend    in     the 
estimation   of    these    storks,   and,    as   the    position     ot     the 
several    companies    is    improved     by     the     fast     growing 
expansion  oi   their  traffic,   the  upward  movement  of  prices 
will,  doubtless,  he  resumed.     The  strength  ol  tone  under- 
lying   the   market  general!)    is  seen   in  the  rise    ol    incon- 
spicuous stocks    of    the    smaller    railways,    particularly    in 
the   foreign  section,   which  testifies  to    the  belief    that   public 
I    in   the   stock   market    is,    or    is    about,    to    take     a 
wider  sweep.       Turning  to  the  less  promising   aspects   ol 
the    future,    the   possibility    ot     complications    abroad     must 
no:    be    over]  »oked.        In    Morocco,     Ubania    ami    Mexico 
trouble    is,   and   has    for  some  time,    been   going   l,n    '"    an 

I  which  in  either  instance  would,  two  years  ago, 
have   sufficed  to  send    cold   shivers  through    every     stoi 

in  Europe.  This  year  people  have  been  too  busy 
making  money,  and  preparing  to  make  more,  to  pay  much 
attention  to  these  difficulties,  and  this  is  a  treatment 
under  which  such  difficulties  seldom  become  serious.     Still, 

existence  should  not  be  forgotten.  Alread)  Moroccan 
affairs  have  caused  some  realisations  on  the  Paris  Bourse, 
and  the  rumour  that  the  French  Government  intends  to 
force  the  railway  companies  to  re-engage  their  discharged 
workmen  is  ominous. 

Last  Saturday  the  trouble  in  Morocco  was  alleged  as 
the  reason  lor  a  widel)  distributed  decline  in  this  market, 
hut  it  was  rather  an  excuse  than  an  actual  cause,  and 
prices  closed  above  the  worst.  When  the  markets  opened 
on  Monday  the  armistice  effected  between  the  Mexican 
Government  and  the  revolutionaries  had  a  good  cite,  t  on 
the  railwa)  stocks  ol  that  country,  otherwise  the  markets 
remained  depressed.      The  next   day   the  carrying  over   ol 

■  ount  was  arranged  easih  enough  in  all  departments 
oi  the  market  save  Home  rails,  where  .1  weeding-out 
I ss  was  put   into  operation,  which  led  to  much  distress 

g  weak  bulls.  These  storks  showed  considerable 
activity,  both  on  this  and  the  following  day,  when 
numerous  movements  took  place,  of  which  the  net  effect  in 
most  .  ases  was   a   further  decline.       The  underwriters  ol 

lueensland  loan  found  themselves  fixed  with  some  go 
1  .  ;it.  ol  the  issue,  and  this,  naturally,  was  ill  regarded. 
\  good  many  Colonial  stocks  suffered  in  consequence,  and 
Consols,  with  other  Government  stock,  were  lower  on  the 
day.  (in  Thursday  the  liquidation  initiated  In  the  settle- 
ment was  seen  to  be  still  incomplete,  and  declines  con- 
tinued, bm  American  and  Canadian  railways  were  firm, 
with  a  rising  tendency. 

f'iida\  began  badly,  like  the  other  days  of  this  week, 
but  before  the  end  ol  biis'u  rs,  ,(  change  occurred  which 
was  most  conspicuous  in  the  Home  rail  section,  and  re- 
sulted in  a  moderate  but  falirh  general  risi  in  quotations  on 
(he  day.  Canadas  rose  t£,  reaching  a  new  record  level  ot 
2355.  Grand  trunks,  however,  in  common  with  most 
other      railw  ocks     ol      Xorth     America,     were     lower. 

Mexicans  also  shared  the  da  line,  after  several  intermediate 
oscillations.     The  market  in  mining  shares,  oil  shares,  and      > 


showed    animation,     without 


insiderable 


unpro\  ements  m  price. 

The  prim  i  eek  are  as  fi  illi  >ws  :  — 


Name  of  Stock.         Rise.  Fall. 
British  Funds. 

Consols,  2  J  per  cent.   —   ..  ?. 
Do.  (ace.)  2  J  per  cent. 

British  Railways. 

Barry  Deferred     ....          .  .  — 

Caledonian     —   . .  i 

Do.     Pref.  Con.  Ord.  —   .  .  - 

Do.      Def.  Con.  Ord.     —    .  .  3 


'■..hip   of    Stoc  I;.     Rise. 

Centra!  London    .... — 

Do.     Deferred     ....  — 

City  and  S.  London     — 

East  I. Pinion  Con.     . .    i 

Furness      — 

Great  Central  Pref.       — 

tern — 

Gt.Nthn.Pref.Con.Ord.     ' 


Name  of  Stock.       Rise.  Fall. 

Gt.Nthn.Def.  Con.  Ord.—  . .  i  ^ 
Great  Western      ....   —  .  •       ; 

Hull  and  Barnsley        —   . .  2  J 
Lancashire*  Yorkshire  —   . .      \ 

London  Br.&  S. Coast    —  ..  1 

Do.     Deferred     ....    —   . .  2  \ 
London  Chat.  &  Dover  —    . .      :; 

London  &  N.  Western  —   . .  1 

London  &  S.  Western  —   .  .  1 

Do.        Def.  Con.  Ord.    —   . .  1  ; 

London,  Tilbury,  &c.     1      . .  — 

Metropolitan —  . .  1 

Metropolitan  District    —  . .  1  \ 

Midland  Def.  Ord.  . .   —   .  .  J 

North  British  Pref.  Ord.   {■    - .  — 

Do.     Def.  Ord —  ..      5 

North  Eastern  Cons.      —   . .  1 

North  Staffordshire       —   . .  1 

South  Eastern      ....   —   . .  1 

Do.     Deferred     ....   —   . .  1 ; 

TafE  Vale —  . .  — 

Underground  Electric 

4J  p.c.  Bonds —  . .  — 

Do.  6  p.c.  Bonds    . .   2      . .  — 

Colonial  Railways. 
CanadianPacific  ....  4}  . .  — 
GrandTrunk  of  Canada  —  . .  I 
Do.  4  p.c.Guaranteed -—  xd  2 
Do.  1st  Preference  --  xd  i\ 
Do.  2nd  Preference  —  xd  j?, 
Do.  3rd  Preference     —  xd   i| 

A  merican  Railways. 
Atchison  Common  ..  ..  xd  1 
Baltimore  and  Ohio. .  —  . .  - — 
Chesapeake  and  Ohio  A  . .  — 
Chicago  Gt.  Western  —  . .  — 
Chicago  Mil.  &  S.  Paul  1  . .  — 
Denver  &  Rio  Grande  }  . .  — 
Do.  Preferred  ....  h  . .  — 
Erie  Common 1      . .   — 


Name  of   Stock.        Rise. 
Erie   1st  Preference      1 

Do.  2nd  Preference  h 
Illinois  Central  ....  j 
Louisville  &  Nashville  A 
Missouri  Kans.&Texas  \ 
New  York  Central  . .  1 
N.Y.,  Ont.  &  Western  — 
Norfolk  &  Western  . .      A 

Do.     Preferred   ....  — 

Pennsylvania    \ 

Reading  Common  . .  ] 
Southern  Pacific  Com.  ] 
Southern  Common  . .      5 

Do.  Preferred \ 

Union  Pacific   \\ 

Do.     Preferred   ....    1  \ 
Wabash      \ 

Do.     Preferred   ....    — ■ 


U.S.  Steel  Corp.  Com.  — 

Do.  7  p.c.  Cum. Pref.   — 

Foreign  Railways. 

Antofagasta  Def.  Ord.    1 

Argentine  Gt. Western  — 

BuenosAyres  &  Pacific  ■ — 

BuenosAyres  Gt.Sthrn.  i 

Buenos  Ayres  Western  — 

Central  Argentine    . .   — 

Do.     Deferred     ....   — 

Cent.Uruguay  of  Mont.  — 

Cordoba*  Ros.  1  stPref.  — 

Cordoba  Cent.  1st  Pref. — 

Costa    Rica    — 

Cuban   Central      ....   — 

Leopoldina     1 

Mexican  Ordinary  . .  — 
Do.  1st  Pref.,  8  p.c.  — 
Do.  2nd  Pref.,  6  p.c.  — 
Nitrate  Ordinary....  — 
Ottoman(Smyrna  to  Aidin- 
Un.  of  Havana  Ord   ..  — 


BANK  RETURN. 


The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  April  .'6.  compared  with  that  for  the  previous 
week,  shows  the  following  changes  : — 


\l"  .1  27, 
1910. 

BANKING 

DEPARTMENT. 

April  19, 
1911. 

April   26, 
1911. 

Increase. 

Decrease. 

£ 

3,160,37s 

Liabilities. 

£ 
3,182,863 
17,642,058 
38,564,202 

39,384 

11,971,344 
32,171,097 
25,784,105 

1, n.-.t, ma 

26,839,066 

47.72  p.c. 

3   p.c. 

2,%  p.c. 

£ 
3,167,377 
17,923,373 
10,880,470 

37,0114 

14,971.344 
33,971,894 
26,481,655 
1,130,331 

27,617,986 
46.94  p.c. 
3    p.c. 

£ 

281,315 
2,316,268 

Decrease. 

i' 

8,444,064 

43,508,134 

35,893 

Public  Deposits   

13,819,432 

-i'.i,:.2t;,i;.v.i 
25,371,705 

983,f>7:S 

Assets. 

Govt.  Securities 

Other        do 

Increase. 

1,800,797 
697,550 

Reserve 

Ratio  

2,597,583 

2,597,583- 

"ill. 70  p.c. 

Increase. 
778,920 

Decrease. 

ISSUE  DEPART 

kLENT. 

Increase. 

Decrease. 

£ 
:i  ..I." , ,-Jai. 
f.3.61 17,200 
28,235,585 

£ 
35,417,470 
53,857,470 
28,083,355 

£ 
36,050,740 

.a,  .1111,711 
28,019,085 

£ 
633,270 

0:13,270 

£ 

Notes  Issued  

Corrosion  of  Boilers.     Thi  Canadian  Pacific  Railway   Company 

■  planning  to  utilise  electric  power  tor  the  protectioi 

ilers  of  their  engines  in  parts  where  corrosion  is  particularly 

1      >TI  .  I  II.  >l  I  . 

From  Cleaner  to  Divisional  Superintendent.  -Mr.  and  Mrs.  J.  H. 
Read,  oi  London,  on  April  19,  celebrated  their  golden  weddmg. 
Commencing  in  tin  veai  [S57  as  engine-cleaner,  Mr.  Read 
rosi  step  by  step  to  the  position  of  divisional  superintendent  on 
the  Greal  \Ycstern  Railway,  retiring  in  1907.  For  six  or  seven 
years  during  tin  life  of  Queen  Victoria  In  was  driver  of  the 
Royal  train,  ami  he  lias  driven  many  visiting  foreign  monarchs 
from  Paddington  to  Windsor.  On  his  retirement  in  1907  King 
I  dward  recognised  his  servio  -  b\  presenting  him  with  a 
pin,  set  in  emeralds  and  diamonds-,  and  surrounded  wit] 
Royal  monoirram. 
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PACIFIC  LOCOMOTIVE  WITH  SCHMIDT  SUPERHEATER. 

Passengei    trains,   weighing   ovi  is,    which   n 

handled  .11  hig  m  >n  on  many 

American  railwa)         I  York 

I  il   and    Pennsj  Ivania   I  rid  during   w  inter  v 

and  periods  of  heavy  traffii 

some  of  the  trains  01    ■  visions  of  these  railways, 

of  these  systems  have  Pacific  or  Atlantic  typi   I  which 

are  able  to  make  schedule  time  with  these  heavj    trains,  bul 


equipped  in  I  th<  joui  nal  qui  ited  i 

ivhich  our  illustrations  are  reproduced'    thai   the  super- 

•    allow 
an  increase  in  th<  if  the 

stroke  was  -  i 

•  ;'..    sheets  of 

ft.,  as  has  been  standard,  also  for  the 

1  the  superln  Iti  red  in  other 

'  1  the  front  end  « ith 


Pacific  Type  Passenger  Locomotive  with  Schmidt  Superheater. 


when  called  upon   to  make  up   time  or  when  handicapped  by 

weather   the)    have    n<  't    suffi< 0 

1  ntral  Railroad,  the  standard  heavy  passenger 
engine  has  been  for  several  years  a  Pacific  type,  with  jjin.  by 
28U1.  <\  linders,  79m.  whi  1 

I  !>      ....  .  ding    to  .1    writei    in    the 

\m   ■ :  .111   Railroad  Journal,  has  bei      emim 

ind  up  to  a  comparat'n.  hey  bad 

sufficiei  iwer  for  all  emergencies.     The  introd 

of  steel  pasi  ■  ind  Pullman  <  ether  w  ttb  the  in- 


the  sup  1  it  will  In-  noticed  that  a  special  design  and 

arrangement  "I  steam  pip  mployed.     It  wasdi 

oi   course,  lo  obtain  the  maximum    fi  ler  the  table 

broughl  "in  through  the  shell  al  a  point  jusl   below   the  centre 
and  carried  into  tin-  top  oi  the  valve  chamber.     This  an 
men!  not  onl;  nd,  but 

ind  gives  thi 
direct  [  ■  hest. 

Outside  ol  these  changes  in  thi   boiler  and  front  end,  tin'  only 


Pacific  Type  Passenger  Locomotive  of  the  New  York  Central  Railroad,  with  Schmidt»Superheater. 


d  passenger  traffic,  however,  has  now  brought  the 

— ■  nger  trains  «  here  it  is 

mon   powerl 

f  this  tvpe  a  cartful  study  of  the  situation  was 
made.     In  connection  with  tin-   \  I 

mentS    wen-    carried    out    and    it    was    final!  tat    the 

.  ipacity     desired    could     b 
through  the  medium  of  superh 

engines  ord<  red  were  equipped  with  tie  S  hmidt 

fire  tube  superheaters.     <  notive 


•and  in 
the    \ 

10  the  valve  chamber  head  only  in-'  i'een  the 

guide  yoke  and  valve  chamber  head,  insuring  align- 

■  action. 
This     :  on  the  Cana- 

dian  Pacific  Railway.     1  is  the 

The  trailer  tru<  k  single 

bar  frame  with  outside  bearings  in  place  of  the  previous  double 
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bar  fi  u  lion.     'Ibis  change  lias  lightened  the  frame 

considerably  an  I  madi    il  more  easy  for  repairs  and  inspection. 

A  heavy  pressed  steel  bumper  plate  in   U  section  lias,  foi    the 

first  time  in  American  prai  ti<  e  been  used  on  these  li  icomotives  in 

invent ional  steel  casting  01   wooden  bumper  beam. 

In  tin    following   table   are  given  the   general  dimensions  of 

vi  s  as  compared  with  the  previous  design  : 

..1  -.1 1  ■. 

Latest  designi 

Bit.    Coal  Bit    Coal 

1 1.1.  in.   .s     •  9,joo  lbs.  10,900  lbs. 

Weight  in  working  ordei 266, lbs.  269, lbs, 



Wt.  "I  engine  and  tendei   in  working  ordei    ..   431,000  lbs.         424,1 

Wheel  base,  driving     14  ft.  i+   It. 

■     total    [I    6  in.  36  ft.  6  in. 

Wheel  base,  engine  and  tendei    67  ft,  11  in.        67  ft.  11  in. 

Weight  on  drivers  -:    trai  live                        5.84  <.^s 

Total  weight  -f-  tractive  effort    9.11 

Tractive  effort    ■  dram,  drivers  4-  heating  surface  ....550.00  534.00* 

rota]  heating  surface  4- grate  area      74  .50  t.oo* 

Firebox  heating  surface    -  total  heating  surface,  %  .,..5.35  5.07* 

Weight  lrivers  ~  total  heating  surface  10.70  37-50* 

rota]  weight  ->  total  beating  surfaci      63.10 

v'olume  both  cylinders,  cu.  ft 12.33  13.10 

Total  heating  surface    :    vol,  cylinders    .1 ^48.00* 

Grate    irea  4-  vol.  cylinders 1.58  4.3; 

Kind     ' Simple 


Schmidt  Superheater  and  Arrangement  of  Pipes  in  New 
York  Central   Locomotive. 


Kind      Piston  Pi  ton 

14  in.  1 1   in. 

'.  in  7  in. 

( Mil -1. If  lap     .1  in.  ii  in. 

1  in.  J  in. 

Lt.i.1  111   lull      -  .  .  .  I  in.  I   ul. 

79  in  ;-.  in. 

)!  in. 

.1-1    •    12  in.        10!    ■  12  in. 
)6  111. 

-  12  111. 

mietei  v|  111. 

Trailing  trui  I.,  ...  I4  jn  k    .  , ,  m. 

ul'     1  ■  .in.  .1  1  0 .1 

.,  .,  11 

72  in 

ro8i  in! 

lates,  I  .   1  ,.,         ' 

4I  in. 
'int..'  ,  numbci  an  ::, 

,.  11 
Heating    urfaci     tul  -  sq.  ft.    3,192.9  sq.  fl 

II.  iting  surface,  in.  I,  q.  ft.       231.2   ;q    ft. 

'"'■'I  I.209.9        1,424.x  sq.   ft. 

r,        q.fl 

loj   111. 



.     ■      .  . 



1 1  ton  1;  tons. 

» Horn..  . 


A  COIN  OPERATED  SPEED  INDICATOR. 


In  spite  nf  tin-  interest  invariablj  manifested  by  railway 
passengers  in  tin-  speed  at  which  they  are  travelling,  especially 
whin  in  l.isi  trains,  hitherto,  so  fir  as  we  air  aware,  no  com- 
pan\  lias  taken  steps  to  gratify  the  whims  of  their  customers 
in  this  respect.  There  would,  nf  course,  lie  obvious  disadvan- 
tages in  fitting  continuously  running  speed  indicators  in  th.- 
carriages,  hut  the  project  of  equipping  coaches  with  indicators 
1.1  be  brought  into  operation  by  tin-  insertion  nf  a  penny  in  a 
slut  is  quiti    practical  anil  should  receive  attention. 

The  idea  is  due  to  Mr.  II.  Waymouth  Prance,  of 
Dudlo\  House,  Southampton  Strut.  Strand,  who  has 
>atented     the     device     which     is      illustrated     below.      The 


Front  View  of  Indicator. 


Indicator  in   Situ 


irgument  pul  forward  b;  Mr.  Prance  is  that  when  travelling 
in  a  train  the  though!  is  constant!)  occurring  in  passengers 
"  I  wonder  what  speed  we  are  doing  ami  1l1.it  il  a  passenger 
oukl,  li\  inserting  a  pennj  in  a  slot  ami  pressing  ,1  knob, 
.it  tin'  exact  s|1(.,.,i  .a  ih,.  moment  indicated  on  a  dial,  great 
is,,  would  hi-  made  nf  this  means  nf  gratifying  curiosity  or 
niiri-t.  As  will  be  seen  from  the  following  particulars,  the 
ipparatus  is  nf  a   simple  nature  and  o.sts  practically  nothing 


Details  of  Clutch     of  Driving   Pulley. 

From   i!i,    .It  iwing   reproduced  herewith,  it  will  he  seen  that 

tin    lilting,  in  the  form  suniM-sinl  (the  idea  is,   nf  course,   also 

capabli    nl   being  carried   out    in   various    «,n~  b_\    electrical  or 

other  moans    consists  of  a  metal  case  containing  levers,   which 

an-  released   upon  a  coin  being   inserted   in  .1  slot,   for  making 

connection  between  tin'  speed  indicator  ami   the  carriage  axle, 

self-contained  in   this  case.     The  case  may 

1    -I   m  an)    part  nl  the  compartment  or  corridor.     Beneath 

floor  is  fixed  a  clutch  mechanism,  details  of  which 

.11,'  shown  in  tlir  drawing.     To  the  outer  portion  ol  this  clutch 
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is  fixed  .  and  another  pulli 

axle,   a   bell    transmitting    movement    from   one    to  the   other. 
I':       sion  is  made  for  the  proper  tensioning  ol  the  bell  by  means 
;pi  ing  as  show  n. 

The  opera         •     the  apparatus  is  as  follow  :     When  a 
is  insei  ted  in  the  si  catch  and  thu 

l<n..!i  shown  in  the  drawing  to  be  pushed  in.     Thi 

is  to  pull  a  Bowden ther  wire,  which  is  show 

.1   small   tube,   and  thus  to  cause  the  two  parts  ol   thi    • 
which  are  normally  held  apart  bj  a  spring;,  to  gradually  1  n 
.so  thai  the  movemenl  ol  the  bell  pulley  is  transmitted  b)  means 
ol  .1  flexible  shaft  I 

-  shown  upon  the  dial.     As  long  as  the  knob  is  kept  in 
pi  essui  e  ol   the  fingei    the  indu  atoi    n  mains  ci  m 
with    I  wheels,    bul    immediatel)    the    pressure    is 

released,  the  two  portions  of  thi  rate,  and  the  knob 

return-  rial  position,    where   il   is   locked  b) 

inside  the  case,  from  which  position  ii  cannol  be  moved  without 
the  insertion  of  another  penny  in  the  mechanism. 

The  indicator  is  only  subject  to  wear  when  the  apparatus  is 
being    used,   ever)    pari    within    the   ■  g    stationary 

I  hus  no  noise  ol  ai 
is  caused.     Beneath  the  carriage,  the  onlj  continual!)    moving 

ell  pulley,  and  with  ample  provision  foi   lubrii 
this  should  only   need  very  il   attention.    The  clutch 

mechanism  and  pulley  are  enclosed  in  a  metal  case,  as  6hown, 
ii   from  dust. 

The   speed  indicator  proposed   is   ol   a    type  commonl)    used 
upon    motor   cars,   operating    upon    the    principle     of    induced 
"eddy"  currents,   thus  avoiding   sudden  strain  against 
ol  'I.  licate  mi  >\  ing  pari  s,  .1-  »  1  iuld  tx    thi  1  ase  in    m  ind 

1  he    apparatus    is    ,  . 

'nin-   necessan   to  attach  the  indicator  case  to  the  wall 
of  the  carriag  1    tubes  containing   the  operating  wire 

and  flexible  shaft  through  the  floor,   fix  the  clutch  mechanism 

1  floor,   and  !i\   a  bell    pull.  \    i je  axle, 

the  pul!'  rrhed  in  two  halves,  bolted  together  for  this 

We  may  add  that  Mr.  Waymouth  Prance  is  in  a  position  to 
enter  into  negotiations  with  railway  authoril  itomatic 

machine  companies  foi  thi   adoption  ol  this  fitting. 

RAILWAY  GUARDS    FRIENDLY  SOCIETY. 


RAILWAY  CLEARING  HOUSE  PRESENTATIONS. 


The  18th  triennial  dinner  of  the  Railway  Guards'  Universal 
Friendl)  Societj  was  held  on  the  j  1  si  inst,  at  thi  Hole 
Metropole.     I  .ord  Wolverton  was  in  the  chair,  and  he  was  sup- 

b)  the  following  gentlemen  :  1  )i .  II.  VV.  Armit,  Colonel 
C.  R.  Hum,  M.P.,  Mr.  |ohn  Baird,  M.P.,  Mr.  S.  Collins,  M.I'., 
Rev.  W.  P.  Cromie,  Mr.  11.  Mallab)  Deeley,  M.P.,  Mr.  II.  (,. 
I  '  M.V.O      Sir  AIi  xander  II.  rider  son,    Hi..  Colonel   F.    \. 

1  m  is,  Mi     \.  M.  Levaux,  Mr.  E.  V.  Miller,  Mi     VImeric  Pag. 
M.P..  Mi     I      I)    Power,  Dr.  F.  M.  Pierce,  Dr.  R  Rainy,  M. P., 
Mr.  G.    II.  Radford,  M.P.,    Mr.    |.  II.   Rutherford,   Mr.    |.   M. 

Dr.  S.  M.  Salaman,  Mr.  Charles  Sheath,  Mr.  (..  W. 
Wheeler  and  Mr.  W.   J.   Wetenhall.     In  the  last   1  1    years  the 

hasexpi  ndi  -I  /_.  ;    :    oo  in  the  relief  ol  si<  I-..  injui 
nd  their  widows  and  orphans. 


Steam-Heafed  Carriages.  A  correspondenl  ol  the  Railway 
Club  Journal  complains  ihal  in  two  countries  of  such  different 
climatic  coui  .        S     tin  and  England  the  former  i- 

an  example  in  the  pi  !  i 

I  .   .nd  \ .  \\ .  t  lompam  are  pei  haps  the  most 
rising  in  thi-  ..  -p. .  ;,    ...  •,.  ,;   thi  a   trains  1  unnit 
the  suburban  line,  of  the   I..   B.  and  s.  ('.  system 
lieat, d.     During    thi  .-.ii   months  some  capital   new 

third-class    I.,   and    \.    \\ .   carriages   havi  i    this 

Electric    Traction   on    German    Main    lines.     The    Landtag    ari 

to   discuss    ii,,.   question    of    the    introduction    of    • 

th   thosi    ah.  ..I'.    1  xisting 
constructed.      I  B 

toll. -.wed.      tl 

Engineer  states,    bj    a   discussi,,,,   on   the  electrification   of  the 
line   between    Lauban   and    Konigozeit,   a    mountain    line   with 
sharp  curves    and    steep    hanks.'    The    Magdeburg    Ii™ 
sents  the   .che,-  extreme,   and    the   Prusisan    Railway   Ministry 
hop,-    I,,  gel  s,„ne  useful  detail  nstruction  ol 

electric   railways    generally    from   the    results   with    thes. 

r    , f  i:  ctrificd 

and  the  electric  locomotives  haul  trains  .,i  80  miles 


■il    26 

M1.I1 

the   ,  1 

' ■'" ■■  M.    M.,,1,  ,   Mi    1  Hi     anci    m,    proud    who 
"i''"1'  endents 

■■■ 
1 

h 
Mi     rumbull 
all)  to  ie-  e  the  opportui  .    |  ni,.M,| 

and    ...1 

1 

M 

d  during  the 

M;      I  urnbull    tlludcd    Lo  the  ]   |  ,.,.„ 

1  '  ludcd    '"  I    all  "that    he 

u""1'1  I'U    and    happiness    for    mam. 

Mi     Moms,    in      1  t0   h/ 

Rail 

['  n  "1  .  3    in    the    kingdom,    as   il  deall  with 
from    th.-   ,  ommcr,  i  but    from 

ol    lie'    -at. 'Ii     ol    thO   ■     II.    VI  ill 

iation  of  the  kii  di  urtesy 

''',|i!''    ;''  I nial    from    tl 

Mi     I  Hi  ;  had     cli 

nd  in  presi  i  I 
si  nbers,  Mi     I  a- ahull  si 

1,1   the  ine.nl.ei-,  thai   such  a  ti  stimonial  should 
an  expression  ol   then    , 

.  a a, on    of   thi 

,>"s"""  !    ::     "'  '       *>  d    th;  ,       thtir  wish     that   he 

should    cii]o\     his    retiremi  nt     loi     t 
Mr.  Ellis,  m  responding        id  hi 

suit.  1.1,1. 

lie    thanked    tl„     (   I 

foi   his  I  indm       and  1  ourti    j 
1  'rbi   a    ,1   ,    with  which  1. 
for  th?s  generous  expression  ol   then   feelii 
hl:  that  .me  .a  hi 
ering  upon  thougl  I 

I   with 
him    than  thai    oi    hi  t  ■  onne.  tion   with   thi 
(  onferem  e, 

presentation   to   Mr.    proud,    Mr.   Turnbull 
.a  during  the  time  that  gentleman  had  keen  a  member 

ot   the  ' 

albert    and 

mark  of  the  esteem   m  lS  held 

thai   he  would  no. 

1 '■■.. 

bv  wishing 

Mr.     Proud    Ion-    life    and    happ 

Mi  Proud,  in  repl  ing,  remarked 
.stitied  in  taking 
oursc  ot   hi,  dering 

ay    years   qui 

in  railway  working,  et<  .  bul  h,-  r.,,w  found 

heartily   thai   I 


Increasing    Beira    Prosperity.  ,f   lnc- 

i  !v  one 
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MEETINGS  AND  REPORTS. 

FORTHCOMING    MEETINGS. 

May  2  [Tues  .■ — Nitrate  Railways  (Annual),  Winchester  House, 
EX.,  .a  12. 

May  North    Wales    Narrow     Gauge     Railways    (Half- 

yearly),  4,  New  Court,  Lincoln's  inn, 
W.C.,  at  2 

May  1  (Thurs.). — La  Guaira  and  Caracas  Railway  (Annual), 
Finsburj   Pavement    House.   E.C.,  at  2.30. 

May  [Mor,  |      South  Yorkshire  Junction  Railway  (Half-yearly), 

56,  Moorgate   Street,   E.C.,   at  12.30. 

.  Traffic  Returns,  Prospectuses,  and  all  othei  items  of  financial 
intelligence  should  be  sent  as  early  as  possible  to  the  Editoi  oj 
The  Railway  Times,  12,  Norfolk  Sheet,  London,  II. (  .  [Tele- 
phone, 294.S.  Gerrard.     Telegraphit    address,  Alimelry,  London.) 


GREAT  WESTERN  OF  BRAZIL  RAILWAY. 

Die  annual  general   meeting  of  the  proprietors  was  held 
Tuesday,    April    2,,    ,11     River    Plati     II    use,    Finsbun    Circus, 
E.C. ;  Mr.  David  Simsox,  M.Inst.C.E.  (chairman  of'the  1  mi 
pan}     |'M  siding. 

\]\e  Secretary  (Mr.  II.  Tattam)  read  the  notice  convening 
tlif   meeting   and    tin-    auditors'    report. 

The  Chairman,  having  referred  in  feeling  terms  io  the  death 
of  Mr.  Jason  Rigby,  the  late  chairman  "l  the  company,  and  the 
resignation  "I  Mi.  E.  K.  Hett,  one  of  the  directors,  after  50 
years'  service,  said  the  vacancies  created  had  been  filled  b\  the 
election  ..I  Mr.  Follett  Huh  ami  Mr.  II.  C.  Allen,  both  of  whom 
had  had  considerable  experience  ol  the  affairs  ol  foreign  rail- 
ways. His  colleague,  Mr.  Riddock,  had  jusl  returned  from 
South  America,  ami  Mr.  \V.  Parish,  another  director,  was  al 
present  in  thi  Argentine.  He  was  sure  they  would  all  be 
pleasi  'I  in  noti  ,  from  a  study  of  the  figures  given  in  tin-  report, 
that  the  year  under  review  had  been  a  prosperous  one,  indeed 
thi'  results  formed  a  record,  since  the  rei<ipts,  amounting  to 
£604,188,  were  £76,739  in  1  <cess  of  the  highest  limit  hitherto 
n  iched.  Altogether  the  year  hau  been  an  important  one,  fur 
it  marked  the  conclusion  of  one  epoch  an.!  the  beginning  ol  a 
iaw  one  in  the  history  of  the  company,  and  it  might  In-  of 
interest  to  them  if  in-  gave  them  a  shorl  review  of  the  past 
histon    ol   their  business. 

Up   1       hi      eai  the  Great  Western   ol    Brazil    Railw  a\ 

consisted   of  a  small  line  ol    140  kilometres,  or   some  on   milrs 
in    length,   carrying    with   it    the  Government    guarantee   which 
had  io  in    considerably   encroached   upon  to  enable  the  com  pan  J 
to  meet   its  debenture  interest  ami  pa)    a   dividend  on   its 
capital,   which    fluctuated   from   nothing   al   all  to  an    >c< 

pei  cent.  This  guarantee  was  foi  a  period  ol  jo  years, 
expiring  December  31  last.  After  thai  date  the  shareholders 
would  have  had  entirel)  to  depend  on  the  mi  receipts  ol  the  line 
its<dl  to  oct  ;l  dividend,  and  after  n  eeting  the  fixed  charges  it 
would  I"'  evident,  from  what  la-  had  said,  thai  tin  pn 
would  not  have  been  ver\  brilliant.  In  1901,  however,  circum- 
stances changed.  It  had  already  been  explained  to  the  share- 
holders  th<  reason  which  led  the  Brazilian  Government  to  enter 
on  their  polio  ol  rescission  ol  guarantee  -,  and  without  touching 
in  detail  on  thi  various  steps  taken  b\  tin  board, and  negotiations 
made  with  the  Government,  it  was  important  at  this  moim 
l,o    stress  on   the  fact   that   tin    resull    was  that    in  this  year,  a 

'iii  h  undei   tin    ol.]  regime  wi mid  have  been  •  me  1 
anxict)    to  them,   tin     directors    « en    able    to    meel    the    share 
holders  and  cheerfull)   recommend,   in  respeel  ol  tin    la  si  year's 
workin  per  cent.,  alter  placing  a   substantial 

amount  tnd   renewal   fund,   and  also    increasing    tin 

earn    forward.      Io,   i/ears  ago  thi    compam    worked  a   system 

>l    146   hil .       I  nl.n    ii    wo  working  a   system   ol    1,476 

kilometres,  at    tin     business    from    anv    point    ol 

view,  it  was  apparent  thai  whatevci  flu  future  mighl  bring 
forth,  the  shareholders  -in.  d  in  a  -oath  improved  position  as 
!'»'   o  sull    "I   thi    .  iad   taken   pi.,,  e. 

Having  allude  d  to  the  flui  tuati  >ns  in   lie  hange, 

a,  ri  rjardi  d  tin   n-v<  mi.   a<  (  ounl  and  b  ,1. sin  el  them 

was  little  that  necessitated  special  mention,  .0  tin  -  were  mad, 
up  in   the  usual  wa\  quite  plain. 

GOVERNMENI      PkRCKXTACES,     AND     FlSCAUSATION. 

lie  would,  howe  ,•(  one  comment  in  connection 

with     the   revenin  tl    was    jn    regard    to    the 

am  ni    Pi  rcei  I       alisation."     As   the\    knew, 

tin     I                       chargi  arranged    with    tlie   Govern- 

nnni  ,                (tie.    w  hii  h   Sat    in 

Pernambuco  in  order  t,,  thi  Government  in 
connei  lion    w  ith   tin     man;     I   ,   mil    '    points    which    had   1,,    he 


deall  with  in  connection  with  the  general  working  of  the  line, 
as  well  as  the  surveys  that  had  to  he  prepared  tor  new  exten- 
sions, ami  to  audit,  on  behalf  of  the  Government,  the  accounts, 
etc..  so  as  to  arrive  at  the  percentages  payabli  1,,  the  Govern- 
ment. They  had  ah.a.l,  been  told  at  previous  meetings  tint 
under  tin'  new  arrangement  they  paid  a  fixed  amount  [or 
percentages,   based  upon  tin    average   for  the  three  years,    1906 

io.s,  ..ml  all.  1    re,  eipis  ,  ea,  In,]  |o  a  certain  limit,   this  a  mount 

became  increased.  In  no  case,  however,  could  any  increase 
take  place  until  after  the  .  ml  ol  [910,  which  w  as  the  dale  upon 
which  the  guarantee  would  have  run  out.  For  some  reason, 
best  known  to  themselves,  the  Fiscal  Commission  had  made  a 
claim  upon  them  for  increased  percentages  in  respect  of 
the  \eai  under  review,  having  applied  to  mm  the  conditions 
which  were  otih  applicable  .alter  that  date.  However,  feeling 
thoroughly  convinced  thai  the  claims  of  the  Commission  were 
io  he  sustained,  they  had  only  entered  into  the  account 
the  amount  just  referred  to  as  thi  average  paid  for  three  years, 
and  the)  had  been  fortified  in  tin  adoption  of  this  course  by 
the  advici  ol  some  ol  the  leading  legal  luminaries  in  Rio  de 
]  111,11  u,  and  should  an)  question  arise  when  the  matter  was 
referred  to  the  Government  authorities,  they  felt  sure  ihat  the 
powers  thai   be  would  agree  with  their  reading  of  the  contract 

o!      1 1 

fuming  to  tin'  statistics  in  the  report,  it  was  satisfactory  to 
note  a  substantial  increase  in  both  numbers  ami  receipts  from 
passengei  traffic,  to  th,  development  of  which  theii  general 
manager  had  paid  considerable  attention  during  the  year  in 
question,  improving  tin-  service  where  it  appeared  to  I,.  de- 
1,110  and  the  results  of  this  policy  had  been  immediate. 
I  111  Sugar  Trai  i  ic. 
With  regard  to  the  tugar  traffic,  there  had  been  a  decrease 
ol  some   1.1,100  ions  and  £8,804  in  the  receipts.     Tin-  decreasi 

was  due   to  the   failure  of  the    1 - crop  on   the   Northern 

Sections  owing  to  drought,  hut  on  the  other  hand,  the  crop  on 
the  Southern   Sections  was  a  record  one,  both  as  regards- the 

second  hall  of  1909-1910  crop  and  the  first  half  ol  the  1910-191! 
crop,  ami  as  th.ie  had  been  general  rainfalls  over  the  whole 
system,  it  mighl  fairh  be  expected  that  the  crop  commencing 
in  September  next  would  be  ven  good  indeed,  although,  of 
course,  .1  very  great  deal  depended  upon  the  climatical  condi- 
tions of  the  next  few  weeks.  The  'act  that  last  year  there  was  an 
incre  tse  in  the  ..mount  ol  sugai  cane  hauled,  indicated  that  the 
business  was  being  mote  and  more  concentrated  in  the  large 
sugar  factories  filled  with  modern  machinery,  instead  tn  in  the 
old,  small  factories,  where  it  was  not  possible  to  get  anything 
like  such  good  or  economical  results. 

The  cotton  crop  ami  general  goods  traffic  showed  consider- 
able increases. 

I'  ng  tin-  year  under  review  the  directors  had  modified  the 
principle  under  which  tiny  hail  hitherto  carried  constructional 
material,  and  it  would  he  noticed  that  in  the  accounts  thev 
w.i,  m.w  placing  before  the  shareholders,  nothing  appeared 
under  the  nam.  ol  receipts  in  respect  ol  ;uch  carriage,  tor,  in 
common  with  other  important  foreign  railways,  the)  considered 
that  th,  ne  I.  ,.11.,.  wa)  ol  lealing  with  tin  carriage  of 
material      was     to     paSS     a      credit      Io     expenditure!      hr     the     lost 

approximate  to  the  actual  expenditure  involved  of  such  carriage. 
I  he  an.  lease  in  tin-  working  expenses  of  £47,680  was  due 
to  the  higher  rate  ol  exchange  foi  the  conversion  ol  currency, 
wains  and  also  to  the  high  price  and  increased  consumption 
ol  coal.  Il  had  aha  cost  mot,  to  keep  the  permanent  wa\  in 
order,   a-   owing    to    th,.   wet    season   they    had   had.    the   track, 

c-sperialh    on   tin    old    lines,    had    suffered    siderably,    and    in 

this  connection  il  might  be  as  well  to  point  out  that  it  would 
In  necessan  in  th.  immediate  future  to  spend  a  good  deal  in 
renewals  ol  trick,  and  lor  this  purpose  ample  provision  must 
always  be  made,  foi  it  must  he  borne  in  mind  thai  the  system 
iln  company  was  working  consisted  of  a  conglomeration  of 
lines    taken   ■>  '  enl    -    ami    under   different    con- 

ditions from  iln  Brazilian  Government,  mam  ol  them  being 
laid  with  a  Light  tail  ol  45  lb.  io  50  lb.  per  yard  in  weight, 
which  although  sufficient  to  carry  the  rolling  stock  for  which 
th.  se  Iim  v.  ere  equipped  som  twenty  years  ago,  wen  i;ol  now 
sufficient  1,1., ni,  id.  heaviei  l>  os.  ind  high  capacity  wagons 
with  which  they  had  for  some  time  past  been  equipping  the 
iim     in    ordet     io    effect    a    more    economical    transport.        For 

instance,    their  standard  covered   l: k   wagon   now    carried   25 

ions  ami  onh  weighed  7  tons,  whereas  some  ol  the  old  four- 
wheeled  wagons  they  found  when  the\  ii  ik  ovei  th'  lines,  only 
carried  some  -,  ions  .md  weighed  4  tons.  Ii  musl  also  be 
remembered  thai  the  45  !b.  to  50  lb.  rails  were  now  ten  vears 
older  than  tin  \    wen     win  u  the)    took   them  ovei  . 

I   I  1 1        EXTENSIONS. 

1  1  get   more     varied    clim  ttic    conditions    and    con- 

sequent!)  less  risk  ol  their    traffics    and    at    tin     same    time    a 
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longer  haul,  the)  were,  as  authorised,  1  irrying  oul   extensions 
further  into  the   interior  ol   the  country,  and   ever)    step   had 
iken  to  push  these  forward,  with  trw    n  suit  thai   13  kilo- 
meti  es  on  thi    I  lores  Extension  and   10  on   the  1  1 

-ion  had  been  incorporated  into  the  company's  system. 

Unfortunately,  for  reasons  entirelj  . .ut-i<J<-  the  conti  '1  ol  the 

111,11!.  iii.  \  were  rinding  themselves  unabli 

stensions  with  the  rapidit)   thai   «  is  hoped   for,  owing 

.  ii  shortagi   of  labour  in  ihi-  pari  ol   Bi  1  il,  which  was 

parti)  due  lo  thi    increased  cultivation  going  on,  and  paitl)   to 

the  large  public  works  being  carried  on  b)  the  Stati   ol  Pernam- 

ivlncfi    included   an   extensive   drainage    scheme    in    thi 

oapital  itself. 

It   was  in  connection  with  the  extensions  iliat  powers  were 
eing  taken  b)  the  directors  to  increasi    thi    capita]  ol  the 
compan)    a-  and   when  required,   as  although    il    was  not   im- 
nii-.li.iifK    ne<  '  lise  ii-  capital,   ii   would  proba 

-.1  before  their  nexl  general  meeting.  Orders  had  natural!) 
been  placed  for  mati  1  ial  ni  >  1  ssai  5    F01   the  of  thi 

.  \i.  nsion,  and  this  would  have  to  be'  paid  for. 

During   the  | >. i - 1  nl   had  been  entered   into 

with  thi    I  I  Govi       m  nl  foi  the  construction  'it  a  line  from 

Garanhuns,  the  terminal  point  ol   thi    Sul    l<    Pernambui 
tion  of  their  railway,  in  the  direction  ol   Bom  Conselho       ["his 
ould  op<  n  11  [ >  new  territories,  and  the  cosl  ol  construction 
would  be  paid  them  b)   the  Federal  Governmenl  in  5  per  cent, 
internal  bonds,    which  at   the  momenl    wen    easil)    marki 
in   Ri..  at  par.       This  con  ted  final  approval   ol    the 

Brazilian  Tribunal  of  Accounts  in    K 

Mi  ire  ( '  in  1  u    Recm  iki  d. 

During  the  period  under  review  a  partial  reconstruction  ol 
the  company's  capital  account  had  taken  place.  It  was  neces- 
s:ir\  to  provide  money  to  commence  their  new  extension  pro- 
gramme, and  the  directors  considered  it  a  suitabli  opportunity 
to  redeem  the  5  |«-r  cent.  d<  bentures  to  bearer,  which  existed  at 
this  time  last  year,  and  to  issu    a   1  p  enture  in  it> 

place.     It  was  gratifying  le  to  say  that 

this  amount  was  largely  over-subscribed  for.       Tin    5  pi 
debentures  which  were  nol   exchanged   became  redeemabli    on 
December    ,1    last,   and    this    fact    would  explain    the   item   of 
£196,100   which  appeared  on  both   sides  of  the  1 
I  might  -a\  thai  since  December  31  last,  the  majorit)  ol  these 
debentures  had  been   presented   for  redemption. 

The  extensions  thai  had  been  mad.,  and  the  extensions  that 
were  in  progress  al  th<  presenl  momenl  were  possibly  rather 
confusing  to  the  shareholders,  and  we  had  hoped  lo  have  senl 
out  with  tin  annual  reporl  copies  of  a  map  which  would  show 
exactly  the   -<  company's  operations  and  the  possi- 

bilities of  the  future,  but  owing  to  the  necenl  severe  strike 
which  had  taken  place  in  the  printing  trad.,  we  were  unable 
to  do  so.  However,  a  copy  would  be  senl  to  ever)  shareholder 
enclosed  in  the  envelope  with  the  reporl  of  the  proceedings  ol 
this  meeting. 

Having  paid  a  tributi  to  the  satisfactory  manner  in  which 
the  general  manager  and  his  staff  in  Brazil  had  performed  their 
respective  duties,  the  chairman  concluded  by  moving: 

"Thai   the  director-'  report   and   statemenl   of  accounts 
ding    D<    embei     (i,    [910,    now    subn 
to  this  meeting,  be  and  the  same  are  hereb)   received  and 
adopl 
Mr.  II.  ('.  An  w  seconded  the  resolution,  which  was  carried 
unanimous!)   without  discussion. 

[hi  dividend  recommended  having  been  declared,  the  retiring 
directors  and    auditors  wi  ed,    and    a   heart) 

thanks  was  accorded  to  the  chairman,  airectors,  and  the  -tail 
illy. 
At    an    extraordinary    general    meeting    subsequent!)     held, 
power  was  taken  lo  increase  the  capital  of  the  compan.   b)  the 
a  amount  of  £500,000. 


Mold   and   Denbigh   Junction    Railway.     The    half-yearl) 
that   the  proportion   of  the  traffic  receipts  due    • 

company    amount-    to   £3,744,    being   a    dec  \  >  -•    as 

ired  with  the  corresponding  period  of  last  year.  This 
par.-  with  an  incr< 
iau;  half-year  0/  1  (>ic>,  which  period  included  the  receipts  arising 
from  the  encampment  of  the  Lancashire  Territorial  force  at 
Caerwys,  so  that,  coi  ipared  with  the  same  pi 
1-  an  increase  of  £132.  The  rem  charges  and  interest  due  on 
debentun    stock  A  on  the  t-t  instant  have  been  dul)  paid,  and 

■  nmeiid    that    a    payment    at    the    t 
£3  --.  6d.  percent,  per  annum  be  made  on  account  of 
due  on  debenl 


THE  SAN  PAULO  (BRAZILIAN    RAILWAY  CO. 
Tin 
at  the    I  erminus  I  lot.  I.  Canm  >n  Street     I    '  Right  Hon, 

Ball         ol    Burleigh,   K.T.    1  hairman   ■  •      ipan) '. 

The    Secretari     Mr.    Win.    Hall    Moxey)     having   read    the 

I      ■     I'll  VIRM  \N,     in    in..-. 

thai  he  had  to  ajiologise  01  Ir. 

in    Bi  i/il,   but  he   was  rendcrii  .  therp, 

constant!)    keeping  the  directors  informed   of  what   was  going 
on,    md  |iaying  as  much  attention  to  evcryth  cci     ng  the 

ild    possibl)    do.     So   far    as    the 
dome--  ■  the  railw.i) 

■  interest  to  communicate.     The  sterling  net  receipts  for 
months  wen 

[Tie  was    nearl)     1 7. 1.,    as   . 

1 5.14.I  The   numbi 

wa-  less  b)  4,600,  and  the  weight  ol  their  hi.  •  ultural 

implements,  etc.,  transpi  ••  -  less  b)  rather  more  than 

a    net 
decreasi  tons,  which  arose  entirely  in  the  two  1 

ugar,  coffei  being  less  b)  nearl)  181,000  tons; 
but  as  there  was  an  in.  rcase  in  cotton,  salt,  coal,  and  1  s| 
in  bricks,  tiles,  and  similar  articles,  amounting  in  all  to  up- 
wards ol  111,000  tons,  the  net  decrease  was,  as  stated,  ..  trill. 
t<  ins.  I  -  eei  ing  departn  ses  in- 
cluded a  certain  amount  for  the  improvement  of  the  ballast  of 
the  line,  and  such  matter-  a-  increast  ol  siding  accommodation 
and   for  some  drainage  work-  on   the   Servia  incline-.     ! 

i     some    new 

machinery,  and   the)   had  spent   something  extra  in  connection 

with  the  scheme  for  in.  1  of  their  wagons, 

11    additional  vehicl  S  es  of  the 

main    line   had    been    renewed   and    .  '.    which    was 

rendered  necessan  b)   thi    increased  wi  new  engines, 

and  the)    had  also  provided  and    were   sending  out   fivi 

passengi  ;  with  the  additional  traffic  which  was 

upon  the   line.     The  hoard  proposes  to  pa)    the  sami 

dividend    as    usual,    putting    £200,000    i"   reserve,    providing 

-tax,  and  can  o  tc  tin 

nexl    half-year,    as    against    £ 

period  ol  last   year.     As  far  a-  the  immediate  future  w 
cerned,  the  I  u  is  could  be  escertained  wen   that  at  the 

close  ol  1910  then  remained  in  the  interior  about  1  ',  milli  ■ 

sine,  the  (  Ii  «e  ol  the  Mar  rather 
more  than  halt  a  million  bags  had  been  transported,  and  the 
traffic  11 1  urn-  to  date  showed  thai  the  gross  receipts  were  about 
£87,000  better  than  at  the  corresponding  period  last  year.  The 
superintendent's  estimate  ol  the  crop  for  nexl  season,  1911-12, 
was  about  \o\  million  bags,  which,  it  was  thought,  wa« 
estimated   and  migl  eai  1    12   million 

As  regards  1  the  ('hairman   stated    that 

the  rat.-  allowed   b)   their  concession   was  206  reis   pei    I 
kilometre.     In  ling   scale  was  introduced,  and  having 

this  figut  e  o  >n  the  minimum  \  1 

grammes.     From  time  to  time  -■ 
.-count    of   I 
helping  the    planter-  at   a    time    whi 
was  low.     In  I  >ei  luction 

of  13.I  |M-r  cent,  was  mad  iwing 

month    a    further   ri 

reductions   were  al~o  made    in    I  '  -         ind    again    in 

no.     In  January  1  ei    the  conclu- 

petitioned  the 

lllowed   to  make   a    redu.     ■  I    cent. 

11   the  first  1  il    month,   notw  iths 

the  pres  cent,  highei    than 

at    this   timi  which    would 

minimum  pi  ii 

Ihi-  was  don.-  with   a  d 

work  to  the  compan) '-  advantaj 

ling   scale  which  had   worked   fairl)    in   thi 
but   it    was   desired    to    retain    the   authorised    minimum    until 
furthi  1  mce  with  thi  m  vious 

with  what  thi 
polio  •  ■       rnment    and 

11   which   hi 
•  rjard  to  ill.    • 
In   Octobet  aware    that 

eminent  had  the  plans  pul  ; 
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them  by  the  Mogyana  Company,  the  proposed  route  of  which 
was  through  the  company's  privileged  zone;  to  this  the  com 
had  protested.  In  the  month  of  November  it  was  dis- 
that  the  decree  conferring  the  plans  presented  by  the 
'  mipany  to  the  Federal  Governmenl  1-1  the  projected 
extension  to  Santos,  pa^sm-  to  a  considerable  extent  through 
mpany's  privileged  zone,  had  been  approved  l>v  the 
Minister,  Francisco  Sa,  but  in  consequence  of  further  prol  -1-, 
the  publication  ol  the  decree  in  the  Official  Gazette  was  post- 
poned, but  in  Februarj  this  year  the  decree  formall)  approving 
tin-  plans  had  been  published.  To  this  the  company  had 
I  its  legal  protest,  and  its  representative  in  Brazil  had 
been  instructed  to  follow  up  such  protest  by  such  legal  pro- 
ceedings as  might  he  necessary.  By  a  decree  of  December  ig 
last  the  Sorocabana  Railway  was  authorised  to  construct  a 
branch,  linking  up  Campinas  with  [taicy,  which,  if  constructed, 

must   cause   this  company    to    lose    some    o)    the    traffk     fr 

Jundiahy  to  San  Paulo.  The  company's  position  had  been  and 
was  being  consolidated  by  the  policy  pursued  in  not  seeking  to 
increase  tile  capital,  anil  therefore  not  augmenting  the 
permanent   charges. 

The  Chairman  then  formall}  moved  that  the  report  and 
statement  ol  accounts  be  received  and  adopted.  This  was 
seconded  by  Sir  Edwin  II.  Galsworthy,  J. P.,  1>.I...  and 
carried  unanimously. 

The  Chairman  moved  the  confirmation  ol  declaration  of 
interim  dividend  on  preferred  and  ordinary  shares,  the  latter 
being  at  the  rate  ol  io  per  cent,  per  annum  with  a  bonus  of 
1  per  cent.,  making,  with  the  dividend  and  bonus  paid  in 
October  last,  1 -,  per  cent,  for  the  year.  This  was  seconded  by 
Mr.  Walter  J.  Hammond,  M.I.C.E.,  and  carried  unanimoush 

The  retiring  directors  were  duly  re-elected,  and,  with 
tin-  re-. ap<  >intment  of  retiring  auditors,  the  proceedings 
terminated. 


RIO  CLARO  SAO  PAULO  RAILWAY. 

The  annual  meeting  was  held  in  Cannon  Street  Hotel, 
London,  on  Monday  last,  Mr.  Charles  Carrington  pre- 
siding. 

The  Chairman,  in  moving  the  adoption  ol  the  report  and 
accounts  (a  summary  01  which  appeared  in  las'!  Saturday's 
Railwai  Times)  said  tint  these  differed  very  little  from  previous 
reports  ami  statements,  the  revenue  being  more  or  less 
fixed.  The  falling  off  in  the  income  by  £441,  caused 
b\  the  11 -in\estme,nt  at  a  lower  rate  of  interest  o)  tli,  paid-oil 
Paulista  bonds,  had  been  nearl)  made  un  b)  a  reduction  in 
es  ol  X'417.  'I  In  shareholders  would  also  hav<  noticed 
with  satisfaction  that  whilst  last  year,  alter  paying  i;,i  per  cent, 
dividend,  they  carried  forward  £967;  this  year,  after  paying 
the  same  dividcndi,  the_\  would  have  a  balance  in  hand  of 
.£1,944.      ' n'-'  m't   income  ol  the  Paulista  railway  lor  the  year 

was   about    $12,450,000,    equal    to   £833,242.        Although 

this  was  less  than  thai  ol  the  previous  year,  owing  to  tin 
9S  o|  the  rolte,  crop,  it  om  red  mere  than  five  limes 
over  what  was  required  10  meet  the  interest  nnd  redemption 
of  the  bonds.  <  )t  the  Paulista  bonds  this  companj  held  at  the 
lime-  ol  making  up  the  accounts,  544  of  £100  each  were 
redeemed,  on  April  i.  The  investment  ol  the  proceeds  was  now 
engaging  the  board's  attention.  The  company's  holding  was 
now  £2,156,700.  I  he  total  amount  of  the  company's  invest- 
ments was  £542,430,  distributed  between  1 34  companies 
and  stocks,  giving  an  avoragi  yield  ol  a  little  over  4J 
I"  1    rent, 

The  depreciation  iii  the  whole  of  these  investments,  valued  al 
liie  mi. I. II.-  market  quotation  on  the  dav  ol  the  making  up  ol 
the  company's  accounts  was  onh  £322;  but,  in  point  of  fact, 
there  was  n  .  ,|,  pr<  1  i.-ition  wh'ati  v<  r,  foi  tin  balan<  evsheel 
showed  under  tin  head  of  sale  ol  investments  account, an  amount 
ol  £761,  which"  represented  the  profit  on  certain  securities 
sold,    thus  depreciation    into    an    apnrei  iation  ol 

aboul  £44°-  Mien  ''I-  ■<  paragraph  in  the  report  which 
must  have  caused  shareholders  much  regret,  nam,  K  thai 
recording  the  loss  sustained  b\  the  death  of 'their  late  director, 
Mr.  W.  Van  Vleck   Lidgerwcod.     Il.-alw  tvs  took  a  ven   greal 

■  ■  I  in  the  affairs  ol  this  company,  and  the  board  missed  him 
greatly,  The  directors  had  no  hesitation  in  offering  the  seal 
to  Lord  St.   Davids,   who  had  done  tin  ,  tin    honour  ol 

ng    it.     Mis    lordship's     services     himsell     ..     tow. 

uld  not  fail  to  be  ol  greal  value 
and  assistance  to  tin  b  ard  in  the  sal.  and  choice  of  invest- 
ments, and.  indeed,  in  evei  \   othi  1    «  a\  . 

Lord  Si.  Davids  seconded  the  motion,  and  il  was  carried 
unanimously. 

Mr .  ( 'ait  in-iori   w.i     1.  -1  I. .  1,  ,1  .1  director 


HAVANA  RAILWAY  DEVELOPMENT. 

An  extraordinary  general  meeting  of  the  United  Railways 
of  the  Havana  and  Regla  Warehouses,  Ltd.,  was  held  on 
Tuesdaj  in  Winchester  House,  Ix>ndon,  E.C.,  for  the  purpose 
of  considering  a  resolution  for  the  increase  of  the  capital  of  the 
company.      Mr.  C.  J.  Cater  Scott  presided. 

i  11  Chairman  moved  the  resolution  to  increase  the  capital 
ol  the  company  to  £8,86o,< by  the  creation  of  200,000  cumu- 
lative preference  shares  of  £10  each  al  a  rate  of  interest  not 
exceeding  5  per  cent.  After  the  most  careful  consideration  they 
had  come  to  the  conclusion  that  the  new  preference  stock,  issued 
for  the  purpose  which  they  had  in  view,  would  be  self-supporting 
from  the  the  beginning,  and  therefore  would  not  inflict  any  extra 
burden  on  the  present  revenues  of  the  company.  The  first 
matter  in  connection  with  which  the  new  capital  Would  be  used 
was  the  Havana  Central  Railroad  Company's  notes.  Thos*i 
notes  fell  due  mi  July  1  next,  .and  part  of  the  new  capital  would 
I"  devoted  to  the  purchase  of  the  same.  The  compan\  was 
making  greal  progress,  but  was  not  yet  in  a  position  to  issue 
further  capital  and  redeem  those  notes  ol  itself.  Their  own 
company  was  so  largelj  interested  in  the  Havana  Central  Rail- 
way Company  that  it  was  their  duty  to  come  to  the  help  of  thai 

company,  .and  the}    wen    therefore  going   to  is~ue  £500,1 ol 

preference  stock  carrying  interest  of  £25,000  per  annum  in 
exchange  for  £5011.000  of  the  Havana  Central  notes,  which 
would  \  ield  them  £30,000.  Thus  those  prefereni  e  shares  would 
not  1"'  a  burden  to  the  company.  The  next  point  was  the 
development  ol  the  terminal  at  Matanzas,  where  they  proposed 
to  expend  £200,000  in  purchasing  a  rival  concern,  which,  how 
ever,  was  estimated  to  bring  in  at  least  £13,500  per  annum, 
while  tin'  interest  on  the  stock  issued  for  their  purchase  would 
be  only  £10,000  per  annum.  Thus,  again,  there  was  no  burden 
on  the  company.  Then,  to  enable  the  company  to  keep  pace 
with  the  development  of  its  general  business  it  was  necessary 
to  provide  further  facilities,  and  .a  further  part  ol  the  new  capital 
would  be  employed  in  the  purchasi  ol  new  rolling  stock. 
The  resolution  w'as  agreed  to. 


MEXICAN  RAILWAY. 

The  ninety-second  ordinary  general  meeting  of  the  Mexican 
Railway  Company,  Limited,  was  held  on  Thursday  at  River 
Plate  House,    Finsbury  Circus,   E.C,   Mr.   Vincent   W.    Yorke 

(chairman  of  the  con. pain)   presiding. 

The  Chairman,  in  submitting  the  report,  of  which  an 
abstract  appeared  in  the  issue  of  The  Railway  Inn  ol 
April  22,  s.ml  he  thought  on  the  whole  that  the  report  was  an 
extremely  satisfactory  one  II  it  had  not  been  tor  the  very 
serious  washout  on  the  mountain  division,  the  half  year 
would  have  shown  a  marked  improvement  in  results  over  its 
predecessor.  As  it  was  they  paid  tin-  same  dividend  as  in  the 
first  halt  of  the  year,  Every  possible  precaution  in  the  way 
of  guarding  against  a  repetition  oi  such  a  disaster  at  the  spot 
had  been  taken.  With  regard  to  the  political  disturbances, 
as  tar  as  his  information  we  nt  the  tumbles  hid  been  very 
local,  and,  lor  the  most  part,  confined  to  the  Northern  Pro- 
vinces ol  the  Republic.  The  feeling  that  had  given  rise  to 
them  was,  be  believed,  tar  mon  one  against  the  Governors 
of  Provinces  than  one  against  the  Federal  Government,  and 
the  changes  which  had  been  made  recently  among  the  ( fovei  nors 
would  probably  go  a.  long  way  towards  removing  the  dis- 
content. There  had  been  no  "  revolution  "  in  the  true  sense 
ol    the  word.      The  latest   information  would  seem  to  point  to 

the  possibility  ol  a  peaceful  ending  to  the  present  troubles, 
and  a.s  tins  was  undoubtedly  the  quickest  way  of  settling  the 
mattei  it  was  much  to  b'e  hoped  thai  it  would  come  about. 
I  here  had  been  no  disturbances  of  any  importance  in  the 
district  which  their  system  served,  and  their  property  had 
not    been   damaged  in   any   way   whatever.     In   dealing   with 

the  i nut     in  detail,  he  mentioned  thai  the  renewals  accounl 

\  1  till  heavily  overdrawn,  but  some  117,000  less  than  a1 
func  jo  He  was  afraid  thai  the  account  might  be  con 
idei.ibh  on  reased  in  the  near  future,  as  the  additional  work 
which   they  contemplated  in  this  connection  would  amount 

lo  aim  1 1  re  1    1  r        ,  01       '  , 10  in  all.      At   this  rate  it  would 

take  amain  1    five   years  before  it   was  all  written  oil  ;    11   would 

then  be  a  prudent  measure  to  continue  alloi  itions  to  this 
accounl  in  ordei  to  build  up  a  proper  renew  al  fund. 

With  regard  to  the  results  ol  the  currenl  half-year,  the 
traffics  up  to  the  end  ol  March  had  been  exceedingly  satis- 
factory, and  the  ne1  results,  as  published  in  the  monthly 
estimate  pos  ibh  e\'en  more  .so,  inasmuch  as  a  very  large 
portion   ol   the   gross  increasi    bad   been  turned  into  a  net  in- 

i  1    1    .  \      tO  the    leiiiiin.li  1    .  .1    the  I  in  11  a'    h  ill   veal    ll    was 
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to  be  feared  thai  tin'  traffics  would  w 
the  firsl    three  months,      rhere  was  no  doubl   thai    th 
0  h  ul  .1  bad  iH''  t  upon  business  condil 
and  thai   the  stati 

The  working  expenses  from   now  onwards  should  show    a 
diminishing  ti  el  oil, 

to  1  ontinui 
iply  justified  by  the  fa<  t  thai 
had  as  inn.  1 1  .is  2,500,000  barrels  stored  in  then  reservoii    01 
whi<  li  the  <  ompany  li"l  the  id  I 
contingi  should  be  assured  ol  fu(  I 

[d    in. Mi>.   when  .ul   h  ''I 

i.iii       \  :  ed  on  Wed  ed  thai 

j  I  out  ul  th,  irere  already  burning  oil,  .mil  thai  i1 

tticipated    tl  Uy   all   tin-   •  uld    be 

rted   to  "il   before   June   30.     As   to  the   more   • 

iniim-.  tin-  Chairman  was  confidi  tory  solution 

at,      In 

week,  and   foi    the  firsl   quai  ti  urrcnl 

we  k.   while  the  addition  to  the  1, 
quite  insignificant.     The  Chairman 
moved       '   1  hal   the  din  1 

r  31,  1910,  l»-  rei  eived  and 
Mr.  Henry  Goschi  n  seconded  the  motion,  whii  h  was 
to  unanimously,  without  discus 

TheCHAiRMAN  next  moved  th  n  ol  the  dividends 

omniended  in  and  this  was  approved. 

-,,|  auditors  wnc  re-el  nd  the 

•  -  nun:  ited, 

LA  GIAIRA  AND  CARACAS  RAILWAY. 
I'll,   report  for  the  year  ended  I  >■  ■  110, 

the  D-,i-  !■  v<  railway  (223  miles     gauge  .;  ft.)  was 

£74,21  1 .      I'lu'   'a,  rking    ■  I   to  £39,143.    As 

red  \\  iih  tin-  figui '  •  /enue   show  s 

an  increase  of  £11,810,  and  the  working  expenses  a  di 
of  £2,833.  No  satisfact<  r;  comparison  can  In-  made  '  • 
th.-   r.  >  year    1010   and   those  of    1909  owing  to   tin 

landslips  which  occurred  in  the  last-named  year,  but  taking  an 

for   the   last    six 
£70,960)  it   will  Ik-  seen  thai  the  receipts  ol    ion-  were  up  to 
the  averagi        ["hi    reduction  in  expenses   was  effected   notwith- 
standing a   large    increase  I   miles    run. 

iun1  brought  forward  fn 
is  £2,648,  the  bal  i-r   1910 

amounts    to  £35,068,    and    then 

transfer   fees  ^1,514,   giving  a   total   ol   £ ' '■  <  ■'  '•'■■     From   this 

must   '  ure  interest,    £18,500;   for  loss 

on  exchange,  £583;   for  furnitui     depreciation,  £19,    • 

a  balance  al  credil  !  '  ber  31, 

1910,  0  1    directi  irs  pa 

interim  dividend  of  2\  percent,  on  January  25,  1911,  abs 

£8,750,  leaving  a  balano  i,  and  now  propose  to  pay 

a  further  dividend  of  .;  percent.,  making  5!  per 

year,  an*  >unting  to  £1 

l«-  carried  forward    to  the  next   account.     The   traffii    1 

first  three  months  of  tie  viz  . 

£22,750)   sh   w  an   incn  the  same  months 

of  ill- 

Void  and  Denbigh  Junction  Railway.      \  meet- 

ing on  Thurs  hairman  (Mr.   F.   P.   Robjent)  said  the 

traffic  for  the  past   half-year  si  £41  >• 

which  was  entirelj  'or  hy  the  absence  ol   th< 

cashire   Territorial    Force   from    the  camp  at   Caerwys.       The 
decre  -  I  with  an  increase  of  ,654.;  in  the  correspond- 

vvhich    period    included   the   receipts  arising 
from  the  encampment  ;  so  that,  compared  with  the  sun, 

•  was  a   nominal       ■  '  ;  1 .      The  -1; 
proposed  payment  at  the  rat,   of  _/.  ;  7s.  fid    per  cent,  per  annum 
on    account   of   interest   due  on    debenture   stock    "  I?."   against 

cent,  per  annum  at   the  correspondii 

year. 

South    Yorkshire    Junction     Rail«a\.      I  report    si  ites    that 

the  receipts   for  the  pasl   half-year   were  £21,185,  -m  in 

and    the    ml 

revenue  v\  as  £7,04  <  ■  after  pro\ 

- 
brought   forward.      A   jj  percent,  per  annum  dividend  has 

X  applied  in  redemption  ids. 


Detroit    I  mud    Rallwa)        1  1     the 

I  1  111,,  r       ;l       last,      |l 

amount,      to  {  npared    with   \  or   the 

I  floating  di  I 

S 
s 

s 

surplus  -  i    with 

s 

liberal    1  during    the    Mar    in    tl 

ks,  rolling 

iation    and   contingent    liability 
As    from    Man  h    6    I. 
quarterly  dividends  ol   1  |  pei  can.  havi    been  resu 

Intercontinental     Railwa)     Compan)         V         i-       annual     11  ■ 
held    in    110,    ( 'ami,  m  Street,  1  ' '  ,  Mr.  D.   V. 

while  the  H  n  and 

Chatham    Railwa;    <  itlitudc 

the   London,    Brighton, 

and    Si  iu!  h  Coast   Railv  i  I  \t  ith    favour 

a    (  'hann.  1 

dc  the 

establishment    ol    such    a   ferry   one   of   the    n  11     Bill 

.    introduced    by   them   into  the    House    -f    Lords.     The 

Iwa;  Company,  being  associated  with  the  < 

1  tuest-Etait  in  the  working  haven 

,    then     was  every   expectation    that    its    French   partner 

would   fall  in  with  the  scheme,  although  in   view    ol  th< 

1    ol    their    system. 
they  might    not    be  wilLing  to  incur  any   immedial  -   financial 

I  would 

longer  than   thai   ol    th<    recentl;    established    Swedish- 

1  ,  !  ■  ;  ry,  which  has 

(ireat    Southern    of    Spain    Railway.       Ihe    annual    mi 

held    al    2,     Bi       l    -  fuesday.     Mr 

I     li,:   :  had  been  a  marked 

increase  in  mineral  traffic,  with  a  relativel;  result 

1  profit  for  the  year  was  £7,758.     In  the  past  they  had 

had    to    use    '  water    for    locomotive    p 

known  in  Spain,  but  they  hoped  to  !  water  in  use 

1  few  months.     The 

;,-;. 11  iffii    1,  id    shov  ■  improvement, 

which  the;  hoped  would  grow  during  the  current  year.     There 
was  very  little  change   in   general   traffic,    but    that    <  ould   not 

1  signs  thai   the  obstacles  for  this,  extension  would 

s,,,n   be  \     in.'   beginning   of  the  current    year   the 

traffic  had   fallen  off  owing   to 

iron  id    also  to  the  heavy   snowstorm-    in     V 

but  the  returns  up  to  April  showed  an  (  1,517. 


DIVIDEND  ANNOUNCEMENTS. 


Lauder    Light    Raii  w  w.     Al    the    •  cent,   per 

annum  for  the  past  half-year,  carrying 
British  Empire  Trusi      I  num  '-n  the 

the  half-year  ended   April  30th, 
1.111,  payable  on   Mav   is'h.    mi  1. 
Royal  Exchange    \ssirance    Corporatio: 
income-tax,   mak  1 
■ 
British  Columbia  Eu  >■     An  interim  dividend 

ilium  is  announced  on  :; 

last.     Th. 

dividend  was  , 

s   Raii  w  vy.— The  dire. 

on  Julv  1  out  of  surplus 

which  is  pavable  under  the  new   ■ 

for   ill.    half-  I  ""    the 

roda   imi  Centrai    him  Raii  revenue 

,s   will 
m    held   in   June  next,     he 
■ 
.   in  addition   ,0  th. 
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PARLIAMENTARY. 


RAILWAY  BILLS. 

Midland    Railway. 

11   is  announced  that  the  Labour  party  intend   ppose  this 

Bill  in  the  House  of  Commons.  It  has  alread)  been  passed  by 
the  House  ol  Lords.  The  [labourists  allege  that  the  railway 
company  have  evaded  the  terms  of  the  arbitration  award  made 
by  Lord  Cromer,  and,  as  a  protest,  they  desire  to  oppose  i 
Bill,  tin  main  object  of  which  is  to  construct  a  railway  through 
Bradford  which  will  put  that  town  on  tin-  main  line,  and  which 
i-  eagerly  <l<  ^itt .  1  by  the  Corporation  and  the  inhabitants 
Various  branches  of  the  Amalgamated  Society  ol  Railway 
Servants,  including  even  the  Bradford  branch,  arc  backing  up 
thi   ■  >ppi isition  movement. 


QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

The  Collection   of    Income   Tax. 

On  Monday,  the  subjec!  of  the  recent  request  by  an  Inlaid 
Revenue  official  to  certain  railway  companies  to  defer  payment 
of  their  income  tax  till  alter  the  end  ol  last  financial  year,  was 
igain  t'ii  >ugh1    forw  ard  by 

Sir   1-'.   Banbury    (City    ol    London   -Unionist),  who  asked   tin 

Secretary  to  the  Treasury    it   he   would    statf what  principle 

the  eight  railway  companies  who  win    asked  to  defer  payment 
1 1|   in<  ome   tax   were  selei  ted. 

Mr.  Hobhouse:  They  were  approached  as  being  the  largesl 
and  most  important  companies,  and  thi  rt  fori  the  largest  payers 
ol  the  tax,  which,  as  1  have  repeatedly  explained,  was  intended 
to  he  collected  on  March  30. 

Sir  !•'.  Banbury:  Win  was  not  the  North  Eastern  R. 
Company,  which  is  much  larger  than  the  majority  of  the 
companies,   appn  urhed  ? 

Mr.    Hobhouse:    My    recollection    i~    that    the    Ni 
Company  has  not  got  its  head  office  in   London. 

Sir  F.  Banbury     Win  is  it  necessary  to  expedite  the  colh 
of  income  tax  from  railway  companies  because  thei   h; 
offices   in  Londi  >n  ? 

Mr.  Hobhouse:  Becau&  thi  official  ol  the  Inland 
can  visit  the  head  office  quite  easily  il  it  is  in  London, 
il    it    i-  in   York. 

On  Wednesday,  the  Marquis  ol  Tullibardine  (West  Perth- 
shin       l  nionisl     asked  the  Secretary    to  the   Treasury   whether 

railway  companies  having   their  headquarters  outside    |, |  ,n, 

as   in    Inverness,   Glasgow,    Aberdeen,    and    Edinburgh,    might 


ilway 

other 


th    East.  :  n 


their 


and    not 


have  similar  privileges  with  regard  to  delay  in  payment  of 
income-tax  as  those  who  had  their  headquarters  in  London. 

Mr.  Hobhouse:  Income-tax  is  statutorily  payable  by  railway 
companies  in  Scotland  on  or  before  January  1,  whereas  in 
England  and  Ireland  the  tax  is  no!  payable  until  on  or  before 
March  20.  There  is  no  authority  for  extending  to  Scotch  rail- 
way companies  the  special  provisions  prescribed  by  section  95 
of  the  Taxes  Management  Act,  1880.  There  would  be  no 
difficulty  in  permitting  the  Scotch  companies,  if  they  needed  the 
relief,  the  same  extension  of  time  as  was  given  in  the  case  of 
the  eight   English  companies,   namely,  ten  days. 

THE  INSTITUTION  OF  CIVIL  ENGINEERS. 

At  the  annual  general  meeting  ol  the  Institution  of  Civil 
Engineers,  held  on  Tuesday  evening,  the  result  of  the  ballot  for 
thi  election  of  officers  was  declared  as  follows  :  President  :  Dr. 
William    Cawthorne    Unwin    (London);    Vice-Presidents:    Mr. 

R.  Elliott-Cooper  (London),  Mr.  Anthony  (..  Lyster  (Liverpool), 
Mr.  B.  Hall-Blyth  (Edinburgh),  and  Mr.  John  Strain  (Glasgow  ; 
other  members  of  Council:  Mr.  John  A.  F.  Aspinall  (Liver- 
pool), Mr.  John  A.  Brodie  (Liverpool)  Mr.  William 
IL      Bryan     (London),      Col.      R. 

London),  Mr.  Wm.  Davidson 
M.  Dobson  London  .  Mr.  II.  F, 
Mr      E.    B.     Ellington    (London), 

C.M.G.  ;  London),  Mr.  J.  P.  Griffith  (Ireland!,  Dr.  Charles 
A.  Harrison  [Newcastle-on-Tyne),  Mr.  Walter  Hunter  (London), 
Mr.  (..  R.  Jebb  (Birmingham),  Mr.  Harry  E.  Jones  (London., 
Mr.  E.  II.  Keating  Canada  ,  Sir  Wm.  Thos.  Lewis,  Bart., 
K.C.V.O.  (Aberdare),  Sir  Thomas  Matthews  (London),  Mr. 
Win.  Henry  Maw  1  London!,  Hon.  C.  A.  Parsons,  C.B.  (Wylam- 
on-Tyne),  'Mr.  K.  E.  Robertson,  (.'.I.E.  (London),  Mr. 
Alexander  Ross  [London),  Mr.  |.  W.  Shores,  C.M.G.  (South 
Africa),  lion.  L.  |.  E.  Spring,  CLE.  (India),  Sir  Philip  Watts, 
K.C.B.  (London),  Mr.  W.  B.  Worthington  (Derby),  and  Mr. 
A.  F.  Yarrow  (Glasgow).  This  Council  will  take  office  on  the 
first  Tuesday  in  November,   1911, 

The  present  Council  have  made  the  following  awards  for 
papers  read  and  discussed  during  the  session,  1910-1911: — 
Telford  Gold  Medals  to  Mr.  VV.  J.  Wilgus  (New  York)  and 
Mr.  J.  Walker  Smith  (Edinburgh);  a  George  Stephenson  Gold 
Medal  to  Mr.  Philip  Dawson  (London'  :  Telford  Premiums  to 
Messrs.  G.  W.  Humphreys  (London),  II.  K.  G.  Bamber  (Green- 
hithe  ,  A.  E.  Carey  London),  William  Dawson  Crewe),  and 
('.  S.  R.  Palmer  (London);  and  tin  Trevithick  Premium  to 
Mr.  A.  T.  Blackall  (Reading).  The  awards  for  papers  pub- 
lished in  the  proceedings  without  discussion  and  lor  students' 
papers  will   he  announced  later. 


E.     B.     Crompton,     C.B. 

(Australasia),  Mr.  James 
Donaldson,  C.B.  (London1, 
Mr.    Maurice     Fit/maurice, 


The  following  table* 


PROGRESS     OF     RAILWAY     BILLS. 

show    the  progress  of   Railway    Rills    to  date,  after  the  formal  first  reading  stage: 
TABLE    I.— BILLS   ORIGINATING   IN  HOUSE   OF    I  otitis. 
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...  trie  Railway 

tan   District    R  lilwa;  I.,.!,'   !0 
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GENERAL  NEWS. 

SOUTHEND  TRAFFIC  COMPETITION. 

I'll.'  .  ompi  titii  in  for  Southend  I 

1  .11.'  inaugurating  a  fim 
Liverpi        -  llu-    l^ondon,   Tilbury    and   Southend,    how- 

'  ne  is  si\  miles  shoi  tei .  do  nol    inti  nd  to   let  the 
summer  service,  the  plum  of  the  whole  year,  slip  through  their 

and    the    Midland    will    also    take   up    thi 
Should  this  latter  company    abs  iury    line,   they    will 

the  monopoly  .1!  the  dock  traffic  undei  P 

\  1  ^tension  schi 

EAST  LONDON  RAILWAY  ELECTRIFICATION. 

\i    a    private   mi  I  R  lilway    Joint 

al    thai  the  work  ol  electrification  shall  be  proceeded   with  as 

.  a>  possible  by  the  lessee  comp  Great  1 

South   Eastern,  Chatham,   Brighton,  Metropolitan,   and 

cl    Railways.     The  line,  w  hich  is  un  l< 
in  length,    runs  from    Liverpool   Streel    Station  to   N'ev 
'i 
he  traffic,   ai  he    two 

Mi  tropolitan  lini  n  enl  electrifii 

which  caused   tin-  abandonment   of  through 


CRYSTAL  PALACE  ELECTRIC  RAILWAYS. 

of  the  two  electric  routes  ol  the   London.    Brighton  and 
South  Coast   Railway   to  I  Palace  i-  expected   to  b< 

n  May   1  j,  when  the  King  opens  the    Festival  ol 
Empire   and    Pageant   of    London   al    the    Palace.       I 

I   to  is  a  continuation  of  the  Victoria  to  Battersea  Park 
section  of  the  South  London  electrii   line,  and  it  passes  through 
Clapham   Junction,    Balhani,    Streatham    Hill   and    Wesl 
wood,  a  distance  of  twelve  miles.     N< 

s  ol    the   first   and   third-class   compartmenl 

do  the   journey   in   a  quarter  of  an    hour.      \- 
announced   in   this  journal,   some  time   may 
other  •  o   power  station   require- 

ments      [  the  South  I  .ondon  ele<  trie  -\  stem 

at  Peckham   Rye,  and  runs  via  East  Dulwich,  North  Dulwich, 
and   Tulsi     Hill    to   West    Norwood,    where    it    joins   thi 

1  ,11   trains  an-  to   be   accelerati  d   in   ordi  r   to 

maintain  a  through  vay    ol   New   Cross,    Fot    si    Hill 

and  Sydenham,  occupying   fifteen  minutes. 

RAILWAY  TRAFFIC  FACILITIES. 

The  railways  are  all  making  strenuous  efforts  to  cope   with 
the  enormous  traffic  with  which  they  expect  to  have  to  deal  this 
year.     The  Metropolitan  have  just   issued  a  booklet  which   will 
id  most  useful  to  tho>e  who  an 

excursions  in  and  about  London  and  the  beautiful 
country  served  by  this  line  in  Middlesex,  Herts,  and  Hue!.-  V 
the    underground    railwa;  From 

May   1    several   new  trains  will  be  run   on   the   District   bi 
the   Mansion    House,    Ealing,  Ham,    and   to   \ 

longer  day  at  the  seaside  on  wi  lins  will  leave 

I  M    and    suburban    stations.       Trai  Si  nd    will 

p.m.  instead  ol   5.49  p.m.     A  new  train  on  Thurs- 
days only  will  lease  the  Mansion  House  a;   _*.i   p.m.,  and 
.111.    in   connection    with    braki 

and  Burnha       B  On  June  22 

thi'  undi  I   «  ill  continue 

without  ceasing  for  24  hours.     At  Westminster  Bridge  S 
a  new  •  -  w  ill,  it  is  1  •• 

lie   ready   by  that   date.     At   midnight,  commencing   from   last 
night  and  to-night,  • 

s:     pa    ..    s    to  the  principal  towns  in  the  Midlands  and  North 
I  nightly     during     the     ^jirin^     months.        \ 

.     . 

Flushing  on  and  after  to-morrow. 

CONTRACTS  FOR  AFRICAN  ENGINES  AND  WAGONS. 

African    Railways  1   an   order    I 

comp  k  ity  with  the  Leeds 

any,    Limited.     To  the   same   company  has 
the   contract    for  ogie    wagons   and    j. 

1     tile    2ft.     gauge    lines    . 


timber  trans| 

■ 

1  •  irking 

the    mail    train    on 

the   same    railway 

1  i  [) 

of   vari  I 


THE  NEW  THROUGH  SERVICE  TO  GERMANY. 

I  !  .     ■  |  1        thani    Kailu        ' 

[  ed  w  ith  tin   / 
tion  ol  the  set  H  nam    via  Fl 

slightly  different  times  :  i, 

I nei  tion  with  thi  -■  G  1      npany 

n.     There   will  !»■  thr.  1 

1  .'i-l  I. ■  1 


SERVIAN  RAILWAY  CONTRACTS. 

I  hi  li   I   list    of    tin-   lines   for   I 

struction  ol  which  the  Servian  Mate  Railways   Vdministi 
1  Ln«  equal  I 


Topt<  hidi  1  Krsna 

1 


1st    May 

6th  June 
7th  July 


Tin 


THE  RAILWAY  YEAR  BOOK. 

I    e  fi  in  teenth  annual  1  able  work 

1  nee    published  by  the  Railway   P  Co.,  1 

I  E.C      has   been    iss 

but  has  been  considerably  amplified,  several  new  sections  having 
been  introduo  d.     Six    tdditi   1  ilways 

.\  ided,    mak  Particular-    aj 

nd    a    new    - 
deals  with  thi 

feature   i~    a    list    of   annual  chairmen 
House  <  em  \  r  of  additional    railways 

eluded 

ral    survey  in    its 

;    issUe   will   com  iii.  1  "'"I   i'1 

condensed   form  all  the  li 
,  s,  together  w  ith  a 
the    railways  ol    the    world.      I 
railways  is  not,   h  '  '"■ 

RAILWAY  DEVELOPMENT  IN  JAPAN. 

1  mJard,   writii 

29  last,  says  that  the  Jap 

:    which  at 

■  duration,  but  tin 

1 

\ 

nent     will     spi 

railways    h 
mileage   of    7,015,    including    about    3,442    miles 
island  and  ,77  in  Kvushu,  with   724  H 

.      ,  ion,   while  tie 

lion  is  •  ,■  .    150.     In  ad 

in    Manchuri  '•    and    25   in    S  .    with 

,1,  s   in    the    main    island    not    under   Government 
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BOARD  OF  TRADE  REPORTS  ON  ACCIDENTS. 


The  Der  mi  men  i   u    Ft  eetwood. 
Tradi   report,  drawn  up  b)  Col.  E.  Druitt,  on  the 
*    -  ■       he  accident  which  occurred  on   Feb.    15  near 
Wyrc  Dock,   Fleetwood,  on  the   Lancashire  and   Yorkshire  and 
and     North    Western    Joint    Railway,    was    issued    on 
Saturday.     In   this   case,  as  the  S.27  p.m.    train    from   Poulton 
to    Fleetwood    was   approaching    VYyre    Dock   Junction    signal- 
box    the    engine    and    two    bogey    coaches    forming    the    train 
wen    derailed   and   the   engine  and   the  leading  coach   fell  over 
the  embankment  on  to  their  lefl  sides.     Three  passengers  com- 
plained   ol    slight    injuries,    and    the    driver    and    firemen    were 
Col.   Druitt,  in  his  conclusion,   says,  "Looking  at  all 
lence,  I  think  the  derailment  of  the  trailing  radial  wheels 
"I    ile     engine    (the    leading    pair    oi     the    train)    was    in    all 
d  11       1    the    loss   of    the    spring    of    the    right-hand 
wheels.     The  permanent    iva\   appears  to  have  been   in 
good   condition,   and    the   displacement    ol    it    wax.    I    consider, 
•  ausi  -I  b\  thi   derailed  w  heels  "I  the  trailing  radial  axle.     These 
wen  derailed  on  the  inside  of  the  curve  and  ran  along,  jumping 
<   :aii    to  chair,  and   at  the  same    time  grinding   against 
the  rails,  tending  to  force  them  and  tin   sleepers  outwards 
the  centre  ol  curvature.     This   is  no   doubt   the   reason  of  the 
displacement  "1  the  permanent   way  bodily  from  the  first  point 
ol  derailment  to  where  the  engines  finally  jumped  the  rails." 
Level  Crossings   in   Kent. 
Reporting   on    his   inquiry    into  a    fatal   accident    at   Crabtrei 
Road  level  crossing   between    Belvedere  and  Erith  stations,  on 
1    istern  and  Chatham  Railway,  on  January  ;o,  Major 
Pringli    criticises  the   gateman    for  not    warning    the  decea  ed 
who  was  deaf,  ol   his  dangei    in  some  more  effectual  way  than 
shouting.     II.- aNo  observes  that  the  hours  ol  dut)  ..I  the  relief 
gateman  do  not  allow  the  minimum  period  ol  eight  hours'  rest. 
A  window   is  required  at  the  bark  ol  the  but  to  provide  a  better 
view  ol  the  approach  from  the  north.     While  not  advising  that 
a   footbridge   is   essential.    Major    Pringle    states   1h.1t   the    pro- 
vision ol   a  bridge  would   undoubtedly  give   tin-  public   greater 
facilitii  s  for  crossing  in  safety.      He  understood  that  the  rail  wax 
companx   wen    prepared  to  erect  a  footbridgi    at  a  cost  of  ^450, 
ii  a  portion  of  the  cost  was  borne  by  the  I  rban  District  Council. 
The  inspector   suggests  that   the  Council   might  contribute  tie 
sum  ol    Amu.     A   footbridge   is  also   recommended  at    Picard\ 
g,   where  the  trade    is  of  small  dimensions.     The  com- 
tre,  tin-  inspector  understand-,  prepared  to  meet   thi    cost 
Igi    ii  the  Council  will  activeh  assist  them  inclosing  tin 


CANADIAN  RAILWAYS. 


It  is  reported  that  tie    Canadian  Northern  Railwa)    Company 
will  complete  fift)   miles  of  its  Jack  Fish  Laki    Branch  this  year, 
['hi     branch    will    run    from    North    Battleford   along    the    north 
branch  of  the  North  Saskatchewan  River  to  Morinville,  2z  miles 
north   ol    Edmonton      Grading    has   also  been   completed   from 
North    Battleford   to   Edam,   about   44   miles  north-west   of  the 
'own    on    the  new    North    Battleford-Peace    River    Branch,   and 
rails    will    be    laid    on    this    track    and     further    grading    be    done 
loii     also  that   the   British  Columbia  and  Alaska   Rail- 
1    >mparn     has    secured    a    chartei     from    the     Provincial 
lent  authorising  the  company  to  build  a  railway  from 
\      1     iver   to    Dawson.     The   railwa)     has   been    -me  ml    via 
Lytton   to   lo.ii   George,   and    it    i-   expected   that    thi    line  north 
I     ■  ■   1  0  urge  w  ill  1»    sin  veyed   ibis  \  1  ar. 
During    March   the  Canadian    Pacifii     Railwa)    brought   from 
I  Montreal    18,500   passengers;    this   is    ,,700    more 

same  month  last   year,  which   was  i_\,xlHi.     In 
.Hi"  1  ol  immigrants  carried  from  St.  John  to  Mont- 
real  during    March    was     m  hat    in    two  years   the   im- 
migration   traffii     between    tie    two  cities    over    tie'   Canadian 
I1"   fn     Railwa)    ha.-    increased   over   150  pet    cent.     To  accom- 

modati    ibis   1      ■.      1    tin    railwa)    had  to   run  01    special 

train-  M  I    iking   that    the   average   ot    such    trains 

is  made    up  of  about    nim    cars,    it    is  evident    that    mark    550 
■  \ti. 1  i. a-  wen    inn  on    tin-  division   last   month. 

Sit      Fhomas     Shaughnessy,     chairman     of     the    railway,     has 

■  aid  short  1)  I"    placed  foi  two  iS-knol  boats, 

ins  each,   foi   tin    1  anadian   Pacific   Railway's  Pacific 

(service:  anil  that    lie    provi   ion   ol    target    and    fastei    steam,  is 

1-1   tin   company's  Atlantii    servio    was  under  consideration. 

1        1.  and  Trunk    I'acilii    and   ('anadian    Northern   are    now 
taking   possession  ol  their  new  and  magnificent   Union  Station 
1'    Winnipeg.      It    is  almost   opposite  tie-  Hudson's    Bay' Store, 
■  die,  eiel  of  M   a.  Street  from  the  C.P.R.  Station. 


The  correspondent  of  the  Times  reports  that  the  Canadian 
Northern  Railway  litis  placed  with  the  Dominion  Steel  Company 
and  the  Algoma  Steel  Company  orders  for  105,000  tons  of  steel 
rails,  deliver)  to  be  complete  before  the  close  of  navigation,  for 
075  miles  of  new  track  in  Ontario,  Manitoba,  Saskatchewan, 
Alberta,  and  British  Columbia.  The  company  litis  placed  with 
Canadian  manufacturers  correspondingly  large  orders  for  loco- 
motives and  equipment . 

The  Hon.  Mr.  McBride,  Prime  Minister  of  British  Columbia, 
estimates  that  the  money  that  would  be  expended  on  railway 
construction   during   the   next   four   years   in    British   Columbia 

would  amount   to  Ovei    $50,1 ,000.       The   C.P.R.   will  carry    out 

extensive  operations  in  the  construction  ol  new  lines  in  the 
Province  this  year.  One  ol  the  most  important  new  lines  will 
lie  the  Kootenay  Central,  which  will  unite  Golden  with  some 
point  on  the  ('row's  Nest  Pass  system  in  south-east  Kootenay. 
It  is  reported  1b.1t  a  period  of  two  or  three  years  tit  most  may 
be  allow  id  lor  the  completion  ol  the  load,  which  will  havi  1 
length  ol  [80  to  200  miles,  ,md  which  will  develop  one  of  the 
richest  sections  of  the  Province,  the  Columbia-Kootena)  Valley. 
'Idle   completion   of    this   road   is  certain    to   vastly    stimulate   the 

ospecting  ol  the  known  mineral  areas,  which  up  to  date  have 
received  onl\  superficial  attention,  owing  to  the  lack  of  railway 
facilities.  At  the  same  time,  this,  valley  is  known  to  contain 
large  areas  ol  land  susceptible  of  the  highest  cultivation. 
Another  C.P.R.  enterprise  is  the  completion  of  the  Alberni 
extension  of  the  E.  and  N.  division,  uniting  the  original 
terminus  of  the  island  railwa)  and  the  new  town  of  Alberni, 
at  the  head  of  the  canal  ol  tlie  s.une  name.  Construction  on 
this  line  has  aln  ad)  advanced  to  Cameron  Lake,  and  it  is 
promised  that  the  line  will  be  completed  and  in  regular 
operation  to  the  first  West  (nasi  port  to  hi  reached  b)  any 
railwa)  in  the  coming  summer.  Contracts  for  the  right-of-way 
clearing  have  been  awarded  in  connection  with  the  Comox 
extension  to  tin  ninth  ol  Vancouver  Island,  and  contracts  for 
ile  construction  work  ^n  this  line  will,  it  is  expected,  be 
awarded  in  time  to. allow  of  the  work  being  started  this  spring. 
Besides  connecting  the  two  principal  coal  mining  centre-  .1 
Vancouver  Island,  and  stimulating  the  coal  trade  in  general, 
this  line  will  open  up  a  considerable  ana  of  good  agricultural 
land  in  Comox  Valley,  which  will  prove  ven   popular. 


PERSONAL. 


Mr.   Charles  M.  Hays.  President   ol  tie    Grand  Trunk  Railwa) 

.md    i.iand     frunk    Pacific    Railway,    arrived    in    England    on 
Thursda) . 

.Mr.  E.  Craig  ha-  retired  from  the  post  "(  assistant  goods 
manager  oi  the  S.  P..  .ui>i  C.  Railway  at  the  Victoria  terminus, 
where  he  has  served  for  half-a-centur)  II.  commenced  as  a 
junior  clerk  in  the  traffic  manager's  office.  Mr.  Craig  recalls 
that  in  the  early  years  of  his  service  mam-  ot  the  carriages  had 
wooden  slides  instead  of  .Jass  windows.  In  those  days  glass 
wa-  heavil)  taxed.  lie  railwa)  reached  a  far  a-  Canterbury, 
and  from  there  passengers  for  the  Continent  wen  conveyed 
by  road  The  Crystal  Palace  wa-  then  thi:  eighth  wonder  of 
the  wciff  Mr.  Craig's  mother  introduced!  feminine  labour 
into  the  Post  Office  in  thi  earl;  titties,  with  the  support  of 
Queen  Victoria.  Mi-.  Craig  took  1  trained  stall  of  20  girls, 
woiih\  daughters  ol  professional  men,  to  the  offices  of  the 
Electric  and  International  Company.  At  first  the  gcheme  was 
laughed  at,  but  ii  was  soon  taken  seriouslv. 


A  Dispute  Concerning  Running  Powers — Mr.  Justice  Neville,  in 
the  Chancer)  l>i\isioii.  cm  Thursday,  beard  the  action  (.teat 
Central  Railway  ;•.  Midland  Railway.  Plaintiffs  asked  for  a 
declaration  that  the)  wen  entitled  to  exercise  running  powers 
loi Mill  tin  a  traffii  over  the  Mansfield  and  Worksop  Railway,  the 
propert)  .>t  the  defendant  company,  .md  over  am  part  thereof, 
and  lor  this  purpose  to  run  on  and  off  the  said  railway  by  means 
ol  1  junction  at  Shirefcrook.  Plaintiffs  also  asked  for  an 
injunction  restraining  tie  defendants  from  preventing  them 
doing    thi-.     Judgment    was  reserved. 

Deepening  of  Fishguard  Harbour.  -In  view  of  tin  fact  that 
several  liners  have  been  obliged  to  proceed  direct  to  Liverpool 
from  N.w  Yoik  recently,  the  G.W.R.  Company  have  extended 
the  aiea  o|  dredging  and  are  proceeding  energetically  with  the 

do] im,   oi    lie    harbour.      It   is  expected  that  by   the  autumn 

the    harbour    will     be    sufficiently    dredged    as    to    admit    of    the 

entrance  ol  the  biggest  vessels  afloat  inside  the  breakwater, 
should  the  exigencies  ot  weather  necessitate  that  course.  Some- 
thing   lik.    60,000  tons   of    mud   .and   sand   are  removed  by    the 

in...    do  dgei  -  even    week. 
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RAILWAY  NOTES. 


The  French  State  Railways  havi    received  five  engin 
within   three  months   oi    their  placing    the  order   with 
firms  ■  comoth  es  and  tenders. 

The  Cm   and    s»niii   London   Railwa)    havi     suffered   their  first 
fatal    •  •  1   the  lin<  was  I 

1  !1  under  a  train  and  was  killed  on  the  spot. 
Sooth    African   Disaster.      telegrams    from   Cape   Town 
that  B        iwkrantz 

■  II  into  .1  deep  1  a\  ine.     Thirty  peopl 

Halts  cm  the  Delph  and  Oldham  I  Ines.  I  1  and  North 

n   Railwa)    Compam   have  informed  uthoritj 

that  ■  1  construct  halts  on  the  Delph  1  I 

lines.     It   is  understood  thai   the  halts   will  be  at  Tamewater, 
Moorg  ind  1  irasscroft. 

and     VW.lt.    Motor    Trains.     The    company    have    finally 
tor  trains  on  the  Wilmslow  line 
Monday  next.      I 
5Si  ngi  1  -  onl)       V  good  number  «  ill  1  un  1  ach  n  aj 
on  v  iul  there  « ill  be  no  Sundaj  sen  ice. 

Ne«    Line  in  Lincolnshire.      |',\   .,  new    loop  line,    15  mill 

;i»:i  between  Skegness  and  Lincoln  •  ried  bj 

.  g  ol  the  Sk<  gness  I    D.I         n  1 
nnounced  thai  the  Great   Northern  Railway  Com- 
pany wen   going  t>>  introduce  an  Order  ni-xt  month,  and  that 
opposition    was   anticipated.     The   line    will    be    a 
and  with  double  track,  but  it  goes  through  an 
untry. 
Hull  anil  the  N.  E.  Railway.      I  ■      1 
n   poll  ,n,  b.i\  e  de<  ided  b  ■ 

le  1         ■■.■        ig<        rl  1 

Bill.     The    Council    instructed    the    Parliamentary    Com 

North   Eastern   Railway   on  the  lines 
riting  any   lease  of   the  Western    Reset  ind    the 

oppositi  rn  Railway  Bill  for 

.:  chase  is  to  be  str<  im  uslj  continui  d. 
The    Railwa)    Club   Journal.     [,,    the   currenl    month's 
E    I    I  an  interesting  description  of  "  the  impressions 

of  an    \  ■   mdu<  toi   ai  ting   as  guard  on   1 

from   Leadenhall  Street   to    Fishville."     "Later,    if   a   si  >i 

idds,    "I    will 
endea\  English  guard  «  ho 

went  to  California  under  the  reciprocal  arrangement."     In  his 
conclu<  raph,    the   writer   says:    "Speed    is    generalh 

higher  in  England,  but  the  standard  oi  road  bed  is  also  higher, 
and  gi  For  comfortable   care   America    wins 

<-asil\ .  hi    station   working,   the   palm   musl    go    to 

]  1  ability  and  sn  ince  of  locomi 

1  American   engineer  is  more   skilled  in 

-  machine  than  the  English  drivi 
Amalgamated  Societ)  of  Railwa)  Servants.     Mr.  J.  E.  Williams, 

annual 

md    financial    statement.     He    says    that    there    is    an 

1,582,  making  a  total  of  75,153. 

I  11   funds  and 

end    \\ .  against    ^429,273   for    1909.     During   the 

irs  tin    sa  ietj  's  funds  ha\  e  di  iubled  in  an 
I  I  ssed  to  railwaj  men 

of  all  grades,   Mr.  Williams  asks  it  they  are  aware  that   their 
insecure  by  bhi    amalgamal  ions  an  I 
working   agreements    now    taking   place   between   the    i 
railwa  !  ■  ilready  being 

f<-lt  by  not  only  large  reductions  in  the  staff,  but  l>v  enci 

ipon    conditions   of    service    which,   although    far    from 
persistent  agitation  and 

Railways  in   Nova  Scotia.      According  to  the  report  of  thi 

. 

;,4o  inhabitants   of  the   Province,    or 

1,322  miles   in   all.      I  ive  recently  passed    (lie 

enable  the  Halifax  and    Eastern   Railway 

to  be  built,  ai  -  will  commence  forthwith.     The  new 

vith  Guysborough   will  bi 
odd  mill  hrough 

,  and  mineral 
which  have  hitherto  to  a   -  been  undeveloped 

n   of   this   lini     Nova  Sco    1     •        bi     practically 
encircled  by   a  railway,    and   will, 

;   proporti'  in  t<  1  population  a-s  that 
r  any  other  country.     During  the  year  ion- 
tracts;     •  ■  I    to  local   firms   for    the   rebuilding 

n  or   steel,   and  it   is  mentioned   in  this  conn ■• 
that  thi  rnment  have  erected  more  permanent 

bridges  than  any  ol  Provincial  Governments. 


ca,.e  Railways.      Hie  Railwa  .1  was 

the    12th  inst.   in    the  H 
through    the  detai  ..   |,    \|, 

n\    SUggCSti 

and  hi 

(  ommittce.      I  ROuld   facilil 

the  Bill  through  the  II     1  I  would 

that    the    I  nion    I  t H i i« i 

reading  ...1    ["uesda)   last.     The   Bill  authoi  ■ 

1 

nd  capital  an 

:  '.; 

5j;  miles  of  new  railway  was  also  auth 


Confirmation  ol  a   Light   Railwa)   Order.      1 

'       '     I  I  <  ulway 

1  1       cted 

Lauder  Lighl  Railway.      1  ,,.M  in 

Edinburgh  on   Wednesday,    Mr,   Ha. 

1  or  the  half-year  ended   D< 

'     balance    of  net    n  which 

'"'""""l  "•  th"  !'■'  lividend  at  the  rate 

1  r  cent,  per  annum,  and  the  carrying 
I  is  adopted. 

Canadian  Pacifi*   Railwa]   Extensions  in  the  West. 

1    ilumbia    to   I  ,t    the 

1  Railway  Co.  h 

ture   in  the  W<  -1  ltjon   f,,r  tne 

iding  and  warehous 

.    at    Walhachin,  ,    |ine. 

Walhachin    s  th-    centr.    of  the  well-ki  »  and  Penny 

•  ully  dev<  loped  for  frui't 
growing  under  the  management  of  the  British  Columbia 
l)i  \  1  lopment  Association. 


Wattmansblp  and  Materials  of 
the  Highest  Quality. 


PECKETTScoMOXlVES 

Built  to  any 

___. Specification  or  Gaufie- 

PECKETT  &   SONS, 

ATLAS  LOCOMOTIVE  WORKS,  BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &  WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and     Abbey     Works,     Shrewsbury, 


JAMES   KENNEDY  &  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 


LIVERPOOL  *  LONDON.  LmlAld. 
CINCINNATI  *c, 


SAWN 

TO     SIZE 

In  Amarlca  under 

own   aupervlvlon   and 

ablppad  dlracl  to  any  porl 

■f       tha      United      Klnidom. 

for  delivery  during  ibe 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Closing  Trices. 


Barry,  Ord 

Do.    Pref.  Conv.  Ord.  (4%) 

Do.     Def.  Coiiv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  

Do.     Def.  Conv.  Ord 

Do.     Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

Do.    Coast  Cons.  Ord 

Cardiff,  Pref.  Ord.,  1896  (4%)  

Central  London,  Ord 

Do.     Pref.     (4%) 

Do.     Def.    ., 
City  .v  Sooth  London, Cons,  Old... 

East  London,  Cons 

Furness,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord. 

Do.     Def.  Ord 

Great  Central,  Pref.  Ord.  (6%)    ... 

Do.    Def.  Ord 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cuv.  Or. 

Do.     Def.  Conv.  Ord 

Great  Northern,  Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.    Cons.  A 

Do.     Cons.  B  (6%  I 
Great  Northern  (Ireland),  Ord.   ... 
Great  North  A  City  Pre).  Or.  (4%) 
Gt.  South.  A  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Barnsley,  Con. . 

Isle  of  Wight,  PI.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord 

Lane,  and  Yorks.  Cons.  Ord 


2314 
1218 
6412 


234 


44  h 
3514 

u 

76'2 


54 
141 
1 1  9 

1>3 

102 
133'4 

41 


4512 

35.\, 

1718 

77 

62 

22 

B5l2 

56'd 

54 12 

144 

121 
|5| 

1C4 

13334 
44 


87'2       88'2  I  101 


Yesterday. 
153        156 


3414 
I6I2 
7534 


34  34 
1634 

-,tu 

62 


Closing  Prices. 


54'8 

55iu 

52i4 

5234 

141 

144 

119 

121 

Us 

138 

102 

104 

13234 

13314 

Lond.  Brighton  &  S.  Coast,  Ord.. 

Do.    Pref.  (6%)  

Do.    Def 

Do.  Cert.Con.  Bights  above  6% 
Lond.  Chat,  &  Dover,  Arbit.  Ord. 
London  and  North  Western,  Cons. 
London  and  South  Western,  ConB 

Do.    4%  Pref.  Conv.  Ord 

Do.     Def 

Lond.  Tilbury  A  Southend,  Cons, 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,   Pref.  Conv.   Ord.  (24,%) 

Do.     Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (8%1    ... 

Do.     Ord 

N.  Cornwall  [L.AH.)  4%  Pref.  Or. 

Do.    Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  &  S.W.  Jun.,  Or. 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Bay 

Rhymney,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  fit)  Shares 

South  Eastern,  Ord 

Do.     Pref.  (6%)    

Do.     Def 

Stratford  .v.  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


A  Yeai 

1C9 
131 
9014 
712 

1358 
13314 

137 

93'2 
4412 
116 
1 


2234 
6134 
58>4 
6512 


1212 
1214 

203 


111 
133 

9034 
8'2 

13<8 

13334 

139 

9412 


2314 

62k 
5834 


122 
135 

11034 

12 
18 

148 

147 
94  '2 
5334 

147 
6 


124 
137 

11  m 

13 

I8I4 
148'2 
149 
S5"2 
54 14 
149 
8 


33 14 
63 12 

7734 
67i4 


Yesterday, 

121         123 

135 

108 

11'2 

1714 


147 
146 
941: 


137 

IO8I2 
1212 
17'2 

147>2 

148 
9512 
52 '2 

150 
8 


1412 
1214 
202 


1412 
1214 

202 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    


Cardiff  

Central  London 

City  and  South  London  Perpetual 

East  London  2nd  Charge  A    

Do.    2nd  Charge  B 

Do.    3rd  Charge  

Do.    4th  Charge  .. 

Do.     E.L.E.  1st  Debentures 

Do.     Whitechapel  Extension    ... 
Forth  Bridge  .     .. 

Furness    

Glasgow  and  South  Western     

Great  Central     


Do. 


Great  Eastern    

Great  North  of  Scotland..., 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western  


Highland 4 

1), 4J 

Hull  and  Barnsley  1st 3 

Do.    2nd 3- 

Isleof  Wight 4 

Lancashire  and  Yorkshire 3 

London  and  Biackwall 

London  and  Greenwich  

London  Brighton  .v  South  Coast., 


'.  C  !' 
129 
117 
90 
107 
105 

82U 
1C6 
110 
1 1  5 
1  22 
I  136 

;    69i4 

-  1C4 
106 

79 


Ho 


London  C  hat.  and  Dover  Arb 44 


3     82 14 
4J   110 

1C2 
1  C  7 
120 
115 
112 


Do. 


iei  a 

1899 


65 
108 

80 
110 
131 
119 

iV 
109 

10', 

83'4 

109 
11: 
117 

12:4 
138 

7014 
106 
108 

81 
108 
105 

83i4 
112 
104 
1C9 
U7 

117 

'.14 
101 
101 
76 

V  b 


Debenture  Stocks  (continued). 

North  Eastern  , 3    I     8212  8312 

North  Loudon    44      120  122 

North  Staffordshire 3"        80  82 

Plymouth  Devon  A  S.W.  Junction  4     |     99  101 

Port  Talbot  Railway  and  Docks   ...  4       105  107 

Rhondda  and  Swansea  Bay  4        105  107 

Rhymney  Perpetual 4        1C4  106 

Sheffield  District  Permanent    4          93  65 

South  Eastern  Perpetual    4        106  108 

Do 5        132  134 

Do 34;        91  93 

Do 8          80  82 

Tail  Vale 3          79  81 

Tottenham  and  Forest  Gate 4        101  103 

Vale  .  f  Glamorgan 3         77  79 

Whitechapel  and  Bow 4     1103  105 


Preference    Stocks— 

(continued). 


Preference  Stocks. 

DIVIDENDS   CONTINGENT    ON    THE   PROFITS   OF    EACH 


London  1  i.  cl 
London  ami  North  ' 
London  and  South  V 

Do.       ('nll-"lllll.tMl 

Metropolitan  


Do. 


S4<: 

e  :•■''.■ 

107 

9.5 


851! 

8312 

109 

65 


Metropolitan  District 1; 


35       92  94 


Do.    Perpetual  11903-5)  .... 
Do.    Prior  Lien    . 

Midland   

Midland  ,\  S.W.  Junction  A. 


9; 


150 


Neath  and  Brecon  1st. 1 

Do,     Al    4 


Do.      I'-.    ..       ...        4 


ceston  <i  1  ■*  lal  oli  89 


Alex.  Docks,  and  Rail.  44%  1st  Prcf.  A  97  og 

Do.     44%  2nd  Prcf.  B.  ~ 81  84 

Barry    b%  Pref.  Stock  (1st)    1129  131 

Do.    4%  Cons |101  103 

Do.     4%  Third    I  101  103 

Caledonian  4%  Cons.  No.  1 '  105  107 

Do.           4%    Do    No.  2 ;  103  105 

Do.           6%    1878 1  129  131 

Do.            4%    1684 102  104 

Do.          4%    1887  Conv |  103  105 

Do.           4%    1902 102  1C4 

Do.           4%    1904  Conv )03  1C5 

Do.             4".,     I'.KJt'i  Conv ]03  105 

Cambrian  No.  1,  4% 

City  and  South  London  5%  1891 

Do.    6%  1896  

Do.    6%  1901  

Do.    6%  1903  

Furness  Consol.  Pre!,  l     ,1881 

Do.  4%  Pref.  Stock   A,   1881... 

Do.  4%  Pref.  Stock  B,  1883.. 

Do.  4%  Pref.  Stock,  1894    

Do.  4%  Pref.  Stock,  1899  

Glasgow  and  South  Western  4% 

Do.  4%  Pref.  No.  2 

Do.  4%  Pref.  1888    

Do.  4%  Pref.  1891    

DO.      3';;.  Pref..        

Great  Central  0%  Perp.  Prcf 123         125 

Do.    4%  Pref 98        ICO 

Do.    6%  Conv.  Pref.  1872    117         119 

Do.    6%  Conv.  Pref.  1874    H6        118 

Do.     6%  Conv.  Pref.  1870    115         \\7 

Do.    6%  Conv.  Pref.  1ST.)    U2         114 

Do.    6%  Conv,  Pref.  1881    no        112 

Do.    4%  Pref,    889    

Do.    4%  Pref.  1891    

Do.    6%  Pref.  1804    

Great  Eastern  ConB.  4%  Pref.    ... 

Do.    3J%1890     

Do.     34%  1893    

Great  North  of  Scotland  A  4%    ... 
Do.  B,  4%    

Great  Northern  4%  Perp.  Pref... 
Do.     3%  Pref.  Stock  1896    . 

Do.     3%  Pref.  Stock  1898    

Do.    8%  Pref.  Stock  1899    

Do.     8%  Pref.  1901    


108 

1  10 

104 

\  C  6 

101 

104 

101 

104 

101 

103 

91 

95 

32 

4  4 

90 

92 

BO 

92 

104 

106 

102 

11  4 

101 

103 

101 

103 

Great  Western,  Cons.  Pref.,  5%    

Highland  Class  A  44% 

Do.     B  5%  

Do.     4%    

Do.     84%  Pref.  Stock  1897  

Do.    34%  Pref.  Stock  1898  

Hull  and  Barnsley  3A\i„  Pref.  1899    .... 

Do,     1%  Pref.  1907  (70%paid)  

Isle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  3%  Pref.  . 

Do.    4%  Pref.  1903    

Do.     4%  Pref.  pics 

London  Brighton,  etc.,  Con.. 

Do.     Second  Cons.  5% 

London,  Chatham,  etc.,  Arbit.  44%.... 

Do.     44%  Second  Pref " 

London  Electric  4",,  Pref. 

Lon.  &  North  Western  Cons.  (",,  lief. 

Do.    4%  1902  

Lon.  A  South  Western  Cons,  i%  Prel 

Do.     4%  Perp.  Pref.  1884    

Do.    84%  Pref 

Lond.  Tifb.  A  Soutln  rid  Con- 
Do.    4%  Pref.  1904    

Mersey  3",,  Perp.  I'm  f 

Metropolitan  34"0  Pref.    . 

Do.      34%  A"  Pref 

Do.    84%  Conv.  Pref 

Metropolitan  District  Exten.  Pref.  5% 

Do.     Assent.  Exten.  Pref 

Midland  24%  Perp.  Pref 

Neath  and' Brecon  4%  Pref 

North  British  Cons.  4%  No.  2    .    .    . 

Do.     Edin.  and  Glasgow  Pref.  44% 

Do.     1865  Pref.  5% 

Do.     Conv.  5%  Pref.  1874    

Do.    44%  Pref.  1875 

Do.     44%  Conv.  Pref.  1875 

Do.    6%  Conv.  Pref.  1879    

Do.    4%  Conv.  Pref.  1884    

Do.     4%  Conv.  Pref.  1688    

Do.     4%  Conv.  Pref.  1890    

Do.     4%  Conv.  Pref.  1892    

Do.     4%  Conv.  Pref.  1897    

Do.    4%  Conv.  Pref.  1901    

Do.    4%  Conv.  Pref.  1904    

Do.    4%  Pref.  Stock,  1908 

North  Eastern  4% 

North  London  Pref.  Cons.  1866 

Do.     44%  1875 

North  Staffordshire  If',,  l\.i, 
Plymouth  Devon  and  S.W.  June  44,% 
Port  Talbot  4%  Prel. 
Rhondda  and  Swansea  Bay  5%  Pref. 

Rhymney  4%  Cons 

Sheffield  District  5%  Pref.  ill)  Share 
South  Eastern  Cons.  44%    


133 

ice 

116 


101 
94 

7912 

104 
104 
130 
129 

9012 

68 

82 
107 
107 
106 
105 


135 
108 
118 


103 

96 

8OI2 
106 
106 
132 
131 

91 '2 

70 

84 
109 
109 
108 


Do. 


Do, 


5% 


4%  18(11 

Do.     84% 

Do.     3%    

Do.    4%  Pref.  1900    

Do.     4%  Conv.  Pref.  1903 
Taff  Vale  4%  Pref 


6%P: 

44.%  Ponds  of  1933  . 

fi%  I 


_,  Income  Bonds  1948 

4%  1st  Power  House,  Debs.  Red. . 


1C4 
115 
127 
125 
115 
US 
12  . 
10-4 
104 
104 
10-4 

10 1 

104 
104 
101 
105 
117 
109 

79 
101 
934 

12'4 
104 

8"2 
116 
12U 
101 

89 

77 
10: 
104 
103 


129 

127 

117 

117 

127 

106 

106 

106 

106 

106 

106 

106 

103 

107 

119 

111 
81 

103 
IOI4 
1234 

106 
9 

118 

130 

103 


104 
106 
10« 


April  29,   101  1 .  ] 


THE     RMI.W  W    TIMES. 
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March 
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June 
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Aug. 
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B— London,  Brighton  *  South  Coast,  Def.        D-t-nnil       I  m,  Def.         E— North  Eastern,  "Consols."  F— Furncss    Con    Ord. 

G — Great  Eastern,  Ord.         I London  A  North-Western.  Cons.  M— Midland,  Dcf.  Conv.  Ord.         S — London  *  Sooth  Western  Cons 

T — London  Tilbury  *  Southend,  Cons.    W — Great  Western  Cons.  Ord.    Y — Lancashire  *  Yorkshire.  Cons 
THE    PRICES    OF    SOME    HOME    RAILWAY  STOCKS     November  5.  1909-  April  28.  19H.) 


THE    RAILWAY    TIMES. 


[April  29,  1911. 


Alberta  P.y.  A  Irrigation,  Cap.  Stk 
Alonin.il  .11. A  lillil-  1  Pa,  l-t..Mir. 
Atlantic  A  N.W.  5%  Guar.  1st  Mt 
Beira,  4h°o  Mt.  Deb.  Bds 

Do.  6%      Income  Deb.  Stk 

Euffalo  4  Lake  Huron,  Orr 

Clg'-y.  A  Edmntn.,  4%  Co] 
Canada  Atlantic,  4%  Cons.  1st.  Mt 
Canadian  N.  Ontario,  3A%  Mt.  Dbfl 
Canadian  N.  Quebi  c,  4'-', ,  Pern.  Bin 
Canadian  Nor.,  i%,  1st  Mt.  Debs... 
Canadian  Pacific,  Shares 

Do.     4%  Non-Cum.  Pref 

Central  Ontario,  5%  1st  filort 

Dawson  Gr.ForksA  Stetvartliiv.  ili", 
Pemerara,  Ordinal}'  Stock  

Do.     7%  Perp.  Pref.  Stk 

Do.    4%  Extension  Pref 

Dominion  Atlantic,  Old.  Stk 

Do.    5%  Non-Cum.  Pref.  Stk.    . 
Dnluth,  \Viin,.<Jl  l'n  .   4%  1st  Mt. 

Emu  Pay  A  Mount  BibcbofE   

Grand  Trunk  Pac.  Branch  -1  '  ,,  P.!-. 
Grand  Trunk  Pacific,  1st  Mt.  Bds 
Grand  Trunk  of  Canada,  Cons.  stk. 

Do.     Guar.  4",,  Stk 

Da.    6%  1st  Pref.  Stk.  Non-Cum. 

Do.    6%  2nd        do do. 

Do.    4%  3rd        ,1" do. 

Manitoba  b.W.  Col.  :.",,  1st  Mt.  Db. 
Maslionaland  1st  Mi  it.  .y 

Do.  5%  Guar.   Mt.    Debs. 

MidlandofW. A., 6%Cum. Income  Db 

Nakusp  A  SI.  ...11.4",  l'ds.... 

Natal-Zululand,  3%  1st  Mt.  Debs.. 
New  Brunswick,  6       1  t  Mt.  Debs, 

Ontario  A  Quebec,  6'  <  ip  ti  Stk. 
Qn'Appelle,  Long  Laki  .A  Sskfc  wn. 
Qui  bee  A  Lake  st.  John.lst  Mt.Bds. 
Quebec  Central,  Capital. Stk 

Do.     4",.  Deb.  stk.  lied 

Do      3%  2nd  Deb.  Stk.  Red.  . 

Do.     1".  Inc.  in.    Ponds,   Bed, 
Rhodesia,  5%  1st.  Mt.  Debs 

Do.        4%  1st  Mt.  Debs.  .    .    . 
St.  Lwnce.  A  Ottawa,  4%  IstM t . I' il - . 
Bhswp.  it  Okngn.,  4%  1st  Mt.  Bds. 
Teniiscouata,  5%  Prior  Lii  i. 

ata  Ky.  Bd. -hides.  Com.., 
Tor.  Grey  A  Bruce,  4%  1st.  Mt.  Bds. 
White  Pass  and  Yukon 


A  Year  Ago 
157         161 


150 
971 
114 
101 


155 

98'2 
116 
103 


13 

1312 

104 

1C6 

9  b 

97 

92 

94 

95 

97 

102 

104 

i  ee : 

187 

104 

1C6 

100       102 
2303,,    23114 
103        1C4 


15C 
97'2 
114 
101 


100 
235 
103 
1C6 


1C2 
235'2 
1C4 
108 


102 
84 

281* 
93'2 
1C8 

1 1 0 

£2h 
117 

97 


414 
ICO 
82'! 


434 
1C2 

8312 

2814 

96 
113 
103 

61  .2 
114 
101 
1C6 

05 
ICO 


114        117 
10212     1C412 
8912       9112 


102 

8312 
27  3e 
94 


4I4 
ICO 

8212 

271S 

93 
109        HI 

9912     ICO  1? 

59 14       5934 
112        114 

S9l2     10112 
1C4        106 

98        ICO 


102       104         102        104 


American  Railways. 


Alab.  Gt.  Pouthfrn,  Old.  Shares    ...       29 

HO 

Do.                      Pref.  Shares       £4 

£6 

Alsb.N.Orl.T.-  dtPac.6%"A"Pfd.        6U 

f  1 

D.                   '   1.  "  Deferred         "is 

Atchison,  Topeka  &  Sal  ta  1  .  <  .  m.    11C    . 

1111 

1  ...               1        Cum.Pief.    1C4 

1C5 

Allan.  1st  Li  ased  Lit  1  -  Ri  ntalTlst.    IC6 

1C8 

Palt  more  &  Ohio,  Ci  1.  mon    10934 

1101 

Ho.  4',,  Non-Cum.  Pfd.  91 

Chesapeake  A  Ohio,  O  rninon    bt'\ 

Chicago  Gt.Wi  stem,  Com.  Stk.Crts.  27 

Do.         4%  Prefd.  d, 53 

Chicago,  Milwaukee*  St. Paul, Cm.  13£l2 

Do.     Prefd. 159 

Cleveland  A  Pittsburgh,  7%  Guar.  £6 

Denve    A  Rio  Giai.de,  C.  11,111011   ...  3£12 

Do.     [New  Co:]    d 3912 

Do.  f.%  Non-Cum.  Prefd.  79 

Do.    [Ni  »  I  1 79 

Erie,  Ci  11. mi .11 '  28 

Do,   4%  Non  Com.  1st  Prefd.  44I2 

do.    2nd    do.  ^4 

Gnat  Norll .1  .s.A.i  Prefd.     ...  135 

Illinois  Cuitial,  C.  11  nun 1  37  12 

Do,  Leased  LincB,  4%  cs 

Kansas  Cily  S. ml:,  in.  I,  ii.niii.    .  ;2 

I  idglf 

..IcV  S.  si. Mini., Cm.  139 

Do.  Pi.  Id.  Stk    Ni  11  (  urn 149 


11C34 
1C5 
1 C  5 
107 


11114 
1C6 
II  7 
1C8 


11C.12 
10512 
1C5 
107 


111 

107 
108 


81'2  1    8II2       82 


;  1  ■■ 
7112 

3C34 


137 

13812 

1C2 


Mi 


1.., , 


A 


1 

sC-. 


1  J  :■  1 
129 
I!  1 


149 

14 1 

1  -b 


.'. 

I'refd 

.4 

?9 

Natl,  ol  Mi  li 

.     a     1  Id 

f  4 

65 

Do.    . 

. 

N.  -..    SorkO 

it. in  a       1.  ,'1 

121>2 

12  21; 

45 

,   6 

1   z 

11. 5 

\.ij.  pi.ra. 

£0 

92 

' 

133 

135 

1 

67  .2 

£  8 

Wajni  .1  ■ 

17  1 

176 

: 

8II4 

aj34 

88 

123 

44': 

9( 
128 

dpi ,  1st  l'n 

Bouthern    1 

,  .1  .  ,  1  .  1 

1! 

i  2  3  -■ . 

Southern,  Ci 

2ei« 

1  1  .       ". 

Ncn-Ctm 

esi2 

71 

6912 
34 12 

ice 
4112 

1C612 

90 
125 

6312 
166 

773« 


121 

11634 

2t34 


3£l2 
128 
14C»2 


14812 

142 

152 


3212 
130 
14112 


14912 
144 
1:  6 


1C9 

4212 
K9>2 


170 
7el4 
2  9    , 


3314 

i  I  3« 

67^2 

6£l2 

71 

•.1 

7C>2 

3£i4 

iti, 

K9 

110 

41>2 

4  2'2 

109 

110 

R.R. 

1  nil  1.  In,   t  ,  ,  (.11  1.  1  11 igii, 

1  Ctm.  Prefd. ......      C7 

Wil  Crime]  ici2 

1  0        I"' 4212 

'   ■  i|  ..<  ■ 


6412 
120 

IEC'4 


Alcoy  A  Gandia,  i%  Debs 

Antofagasta  (ChililA  Blvia,  Pf.  Ord. 

Do.         Def.  Ord 

Do.        6%  Cum.  Pref 

Arauco,  Ord 

Argentine  Gt.  Western,  Ord 

Do.         5%  Cum.  Pref 

Argentine  N  E.,  Stock 

Argentine  Transanuine,  1%  Cm.  Pf. 

Arica  A  Taena,  Shares 

Bahia-Blanco  A  N.W.,  Guar.  Stk.... 

Do.  4i%  Guar.  Stk 

Bilbao  Riv. .-  A  Cantabrian,  Ord.  ... 

Bolivar,  5%  Pref 

Brazil  Great  Southern,  7%  Pref.  ... 
Buenos  Ayres  A  Pacific,  Ord.  Stk.... 

Do.  6%  1st  I'ref.  Stk.    Cum. 

Buenos  Ayres  Cent. ,4A%  1st  Mt. Dbs. 
Buenos  Ayres  Gt.South.  rn  Ord.  Stk. 

Do.  4%  Extension  Shares... 

Do.  B%  Pref.  Stock 

Euenos  Ayres  Midland  5  ".,  Pi. ■!.. 
Buenos  Ayres  Western,  Ord. Stk.  ... 

Do.  5%  Pref 

Cartagena  (Clmbia.)  5%  1st  Mt.  Dbs. 
Central  Argentine  Cms.  Uid.  Stk. 

Do.     Deferred  Stk 

Centra!  Uruguay  Eastn.  Extti 

Do.  5%  Pref.  Shares  

Central  Uruguay  Northern  Extn.  ... 
Cen.  Pruguavof  Montevideo, Or.  Sk. 

Chilian  Transandine,  1%  Debs 

Columbian  National,  6%  1st  Mt.L-bs. 
('oliiiiilii.iiiN.it  i  '     ■■  !•    1  .1.1  h'  ,  I  'I.-. 

Columbian  Northern,         1 '.  1  s  

Cie.F.desC.di  l-.d.  !,,1  vci  deSnta.Fe 
Cordoba  A  Rosario,  l,y„  1st  Pf.  Stk.... 

Do,  4%  °nd  Pref.  Stk 

Cordoba  Cen.  f."..  Cm.  1st  Pref.  Stk. 

Do.     5%  Non-Cum   2nd       Do. 
-     n.B.  Ayres  Lxtn.  5%  Dbs. 



Cuba  Railroad,  Pf.  0  %  Non-nim. 
Cuban  Central,  Ord 

Do.  5i  '  .  Pref 

Conita,  6°,,  1st  M.ut.  I'cl.s 

EgvptianDi  ll a, ;..'>'.  I  m.  Pf.  Shares 
Entre  Kios,  Hid.  St...  k 

Do.        5%  1st  Pref.  Stock  

Do.        2ml  Pr.-f.  St..,  k     

Grand  Russian,  4%  Nicolas  BdB.  ... 
G.N.  Cent.  Col.  mini  r.,'.".,  Mt.  Pds. 
Great  West,  of  Brazil,  Ord 

Do.  b%  Prefd.  Shares 

Guayaquil  A  Quito,  Ry.Co.  5%  Pds. 
Interoc.  of  M.  xicolAci.lcotoYeraCz.) 

Italian,  3%  lily   Ponds  ... 

Kansai,  41';,    1st  Moil.  Debs.  Red.... 

La  Guaira  A  Caracas     .. 

Lmbrg.-Czrnwitz-Jassy,  Guar.5%... 

L:  opoldina   Old.  Stock    

Pre) 


101 
129 

105 
334 

101 

110 

421: 

1112 

3 

69 


12112 
1112 
121 


103 
131 
107 
4 
103 
112 
4312 
1212 
312 
91 
1C2 
ICI4 
H 


103 
145 
1C6 

412 
103 
111 

44 

14 


514 
92 12 
109 


105 
147 
1C8 

434 
105 
113 

45 

15 


101 
IOI4 
2532 


1.1. 


.  Sim 


Do, 


91 

12/ 

6414 
171 

781: 

;.i 
(  1 


Do. 
an  Paulo  (Bl 


Pref. 

ilis 


.  Red...    . 

in,  !.' .    Stg.  Bds.  Red. 

Ni  1.  (  um.Pf.Stk. 

BnaAReglaWhBeE.brd! 

(  1.111.  Pref.  sik 

,  Ln.Bed, 


Inf. 


C£l2 
125 

1£C34 
97 12 
17  ll 
37  3, 
761? 
121U 


1034 
lis* 

4812 


1114 
1214 
4912 


Manila,  f.%  Pref 

Ord.  Share  Cap.  Stk 

1st  Pref.  6%  d 

2nd  do.    t,%d„ 

Mexican  East,  in  ;'.",.  P.  I, s.  Red.  ... 

Mexican  Southern,  Ord.  Stock    

Mixiio  N.W, si. in  :,"..  1-tMt.  Pds. 

Midland  I  ruguay,  Ord.  stock    

M.  eYiina,  o",.  Pi  b.  Ponds    

Mostow-Jaioslaw,  C%  Bonds  Guar. 

Niiinur  A  Liege,  Ozd.  ..  

Do.  Pref.  in 

Nassji  -Oscrsl  11m  New4%lstMt.Bs. 

Nitrate  Old 

North  East,  of  1  n.iv.,1,  Ord 

N.W.  of  I  ruguay,  1       1st  Pref.  stk. 

Northern  of  lia 

Ottcman  Ry.  of 

Ottinian  (Smyrna  to  Aidin)   Ord.... 

Do.  '".  t  .  in.  1  1.  I 

Otn.n.i.  nn.i.ior.l:,  i  I 

Paraguaj  Ctntral.Ord 

Paiis,  l.\.  ii-  A  M..1.  i'l..-.  Red 

I  lillillin.  .  1st  Moil.  4".  s.  1  .  c-,.,ld 
lias. All  s.A  Plp.siis.t.'o  lsiMt.l.s. 
Prlo.Alpi.  .1  N.II11  if.  J.,.;.   ',,11, 

1  uerlof  abi  llo  A  Vald  cia 

Rio  Clan,  Sao  Paul,,.  Shares  

Royal  Sardinian,  Ord,  Shares 

I;vi.Tins-Afui.;,%  1st  Mt.  l'ds.  K,d. 
1,  1,1.1 


It 

1  'M 
314 


312 
4412 
13412       13512 


l.,d. 


6512 
104 
10312 

£234 

I6I2 
102 
1 C  2 

1214 

:-.  's 

85 

15 


1714 
100 
1812 


E6 
2 

434 
203 
1  li 
■t'? 
1414 
104 
£9 
6 
£212 
ICO 
LOO 


438 
102 
109 


514 

9212 
110 


1C6 
148 
1C8 

45a 
104 
111 
45 
15 
414 
93 
101 
IOI4 
2532 
534 
9312 
112 
98 


113        119         11712     II8I2 


7012  7112 
1C512  10612 
100        1C2 


1C6 

102 
8I4 


86'?       8712        84 


3512       3712  '      3612       3712 


412 

4 

414 

4 

414 

1014 

10 

1012 

£34 

lOH 

101 

100 

102 

100 

102 

814 

8I4 

83j 

8I4 

834 

44 

45 

46 

4512 

4612 

2212       2312        2212 
67  68  68 

1034       11  ICJ4 

312 

314 


8e>2 
1C6 

104 '2 

6334 

1712 

1C4 
1C4 

13 

29 


I8I4 
1C2 
1912 


312 
5812 
14212     14312 

9612       97 
10412     10512 
10312     10412 


62 

1912 
101 
1C2 

1214 

27 

94 

14 


2012 
103 
104 


1712 
100 
2012 


142 
9512 
10412 


101 
102 
12U 


101 
7'8 
2312 


3f4 
338 
5612 
143 


1712 
100 
2012 


£05 
115 
514 

1434 
105 
101 
6I4 

8312 
1C2 
1C2 


84 
2  34 
434 
210 
114 
458 
13i2 


514 
212 
116 


Xafra  A  llu.  Ku.:-      Bend 


1 1  M 
1134 


107 
1114 

514 


514 
210 
114 
518 
1414 
104 
100 
638 
77 


109 
1134 

534 
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Week   ending 

Total  for  week    

Aggregate  (or  1 1 
Mil.-  open 


1911.  1910. 

£10,435       £15,344 

2212.449     £229.397 

651a  65^4 

I'.v.  this  week,     £4.909      Dec.  16    ■>'•  k  .  £16.848 


it   North   of   Scotland. 


Caledonian. 


Week  ending  April  23 

n,  ■  t.- 

Goods,  etc 


Total  for  week 

Aggregate  for  12 


1911. 
£35.900 
55.900 
£91,800 


a  1910. 
£30.6C0 
58,100 
£88. 700 


"      '        '"'"  April  22  1911. 

™.«to £4,250 

Uooas,  etc 5,430 

Total  for  week £9,680 

..     £103,790     £103,709 
336  336 

Inc.  tills  «-fk,  £600      In.'.    12  we.-ks,  £81 


Metropolitan. 


1910. 
£3,900 
5.180 

£9.060 


Wei  k 


Croat     Southern    and     Wostorn 


1.049.300    1.042.700 
956'4  961'4 


w  ■  •  k  .  nding    Ipril  21 






ek,  £3.100    Inc.   12  weeks  £6.600 


Cambrian. 


Week  ending    april  23 

Passengers,  ete 

Goods,  etc 


1911. 
£3.657 

2,632 

£6. 289 

£79,321 


"1910. 

£2,847 

2,932 

£5.  ,'79 

£70.906 


1911. 

£16,437 

14.204 

Total  for  week £30.64  1 

£421,943 

1.121 


Inc.    16 


W, 


Croat     Western 
April    23 


April  23  i9n. 

£16.196 
1.225 

Totalfor  week £17,421 


U 


£270.252     £263.104 
78  n 


' 


Metropolitan    District. 


Wei  k 

I  k 

..     £188!c5i 


£11,697 


Inc.  ie 


Midland. 


'   310 

' 

Central 

London. 

W«  k    ending   April 

Total  for  week 

Aggregate  tor  16   PT4 

22 

1911. 

£4,532 

4.554 

1910. 
£5,501 

6  U 

■ 

• 

City   and 

South    London. 

'.[•ril  25 

1911. 

1910. 

.-.f.,r  16  we 

ks 

...     £54,916 
7U 

£52,77; 
7U 

1  ek,  £148 

Inc 

16  weeks,  12.139 

1911.  a  1910. 

.etc 1  £156.000  £123,000 

Goods,  etc 118.000        149,000 

Total  for  week £274.000  £272,000 

Aggregate  for  16  weeks    4.C05.000  3.912,000 


Wei  k  .  adlng    kpril  22 
Pi 


Inc.  this  week,  £2.000 


.  <93-54        Ji.960 


*30,mjU 

Goods,  etc 128.0C0 

Total  for  w,,k  £224,000 

3,800.000 
1.416'2 


Highland. 


w. .  k  ending  Ipi  il  23  191  I . 

£5.154 

Goods,  etc 4,205 

Total  for  week 

Aggregate  for  12  w.eks     £104X03 

n    492^ 


a  1910. 

£5,066 

4.393 

£9,459 

£107.280 

4921 4 


>•» 


ek,  £14,000    Inc.  16' 


a  1910. 

£72,000 

166,000 

£2J8,0OC 

3.688,000 

1,412 


elm,  £112,000 


Midland    Great   Western    of   Ireland, 
reek  ending    lpril  21  1911.  [gJTj; 

£5,675         £4,lt2 


■  -■    I 


Dublin  and  South  Eastern. 
Wi  ek   ending   April  21  191  1.         a 

£3,978 

Goods,  etc 1.735 

Total  for  week. 


1910. 
£3.143 
1.781 


Hull    and    Barnsley. 

■  123  1911. 


8,844 

Totalforweek £14.519 

.. 
538  598 


£13,457 


North    British. 


U 


£5,713 

Aggregate  f.r  16  i'77,671 

open    


160 


Week  ending 

Total  for  week £11,357 

Aggregate  for  16  weeks.   £197.097 

Miles  open D9 


•  pril  23 




Inc.  this  week,  £789    Inc.  16  weeks,  £1,497 
Furness. 

Week  ending     Ap:i!   23  1911. 

Pasaengi  rs,  etc £3,142 

Goods,  etc 6,976 

Total  forweek £10,118 

Aggregate  for  16  weeks  £150.632 

Miles  open  139 

Inc.    this  Week,   £233 


reek,  £3.561       Dec.  16  weeks,  £12. 219 


16  w,,ks,  £327 


Glasgow    and    South    Western 

Week  ending   April  22  1911.           a 

Passengers,  etc £16.000 

Goods,  etc 18.400 

Total  forweek £34.400 

Aggregate  for  12  weeks £392.4ClO 

Miles  open 443^2 

[no.   this  week,  £  1 ,700 


Lancashire    and   Yorkshire. 

1    23 


12     •>  ks,  £3,100 


Great   Central. 


Week  •  nding   April   23  1911 

Paasi  ngi  rs,  etc £55,100 

Goods,  etc 65.321  70,94( 

Totalfor  week £120.421 

Aggregate  for  16  w. ,  k-   1,774,959  1.705,24: 

595';  "592~  ~ 

leek,  £9.529        Inc.  16    weeks,  £69.716 

London,    Brighton     and    South  Coast. 

:l  22  1911.     "~Tl9io.~ 

Passengers,  etc £57,008  £44,20£ 

13,667 

Total  for  week £70,675  £61,16' 

Aggregate  for   16  w.eks £904,691  £900, 43C 

a  437  487 


1911. 
35,093 
65,618 
£100.71  i 
....  1.106,095 
1,324^4 


a  1910. 
£31.242 
64,275 
£95,517 

.123.141 


Inc,  this  w,ek,  £9.508 


_   Week  ending    April  23  1911.  a  1910. 

-.etc £28.700  £22,6C0 

Goods,  etc 46.500  61.200 

Total  forweek £75.200  £83.800 

Aggregate  f..r  16   i..k-    ...  1.307.200  1.25C.8CC 

°P«n  616>2  613*4 

hi-   w,-,k.  £8.600     in.-.  16  weeks,   £56.400 


London 


Inc.   16  weeks,   £4.261 
Electric. 


■■; 


Great    Eastern. 


I  "'122  1911. 

Total  for  week   £14,340 

Aggregate  for    16  weeks £225,940 

-Miles  open .  ?AU 


Inc.  this  week,   £98C         In 


1( 


London   and    North    Western. 


Week  ending   April  23  1911.  a  1910. 

etc £51.600       £50,4C0 

Goods,  etc 43.000 

Total  for  week £104.600 

Aggregate  for  16  weeks 

Miles  open  1,0563./ 

Inc.   this  w,,k  £5.500 


.  £29.500 


Great    Northern. 


Weekending   April  22  1911. 

f54.200 

Goods,  etc 62,200 

Total  forweek £116, 4C0 

Aggregate  for  16  weeks  1,811,500 

open  '..008  ') 


this   w,,k.  £800      Inc 


a.  1910- 
£45,500 
70, 10C 
£115,600 

. 
1.008  0 


Weekending    April  23  1911.             19'0. 

£139.000      £113.000 

Goods,  etc 149.0C0         160,000 

Total  forweek £288.C0C 

Aggregate  lor  II  i 

1.  ■■ 

I  142,000 


i  2.194       Dec.  12 
North    Eastern. 

Wei  k  ending    '.;  ril  J 2  1911. 

Passengers,  ete £71,696 

128,919 

Total  forweek £200,615 

...   3,03e!232 
Miles  open    1,734 

i  1  33,498 

North    London. 

Week  ■.•      i  ril  23  1911. 

r-,  etc £4,549 

3,425 

Total  forweek 

'■lie  for  16  weeks   £131,087 

we. ....  £2.970 


North    Staffordshire. 


1     I  23  191  l. 

£7,000 

I   j  12.490 

Total  forweek £19,4=0 

£'305',640 

I 

Rhymnoy. 


a  1910. 

£4,800 

i  14,880 

£19,680 


London   and  South  Western. 


ding  April    23  1911. 

£77.600 

Goods,  etc 28.600 

Totalforweek £106.200 

■ 

Inc.  tin-  ...    ■ 


1910. 

£64,400 

31.400 

1.385.700 


nding  April  23  191 1.  1910. 

... 
. 

r?ek," 

1  £116.613      £111,089 

50'  2" 

South    Eastorn    and    Chatham. 

Total  for 


!.022»4 


Great    Northern  (Ireland). 

ding     April  21  19U.                1910. 

Passengers,  etc £13.784            £9,868 

Goods,  etc 9.426            10.314 

Toul  forweek £23.21..          £20.182 

Aggregate  for  1 6  weeks £296.653       £283.525 

'■'                                          543           ~    54*  ' 

5,028       Inc.  16"  week-.~i8.i2B" 


London,  Tilbury  and  Southend 


W,,k  ending    April  23  1911. 

Passengers,  etc £11,710 

'.  • 2.623 

Total  for  week  114,333 

Aggregate  for  ;•  1  171.693 

81 


Inc.  this  week,  £3.903 


£10.658 


I  •:■.  w,  eks  . 


1911. 
£77,704 

lP.iCl 
£95.8C5 
1.335.040 


654 


1910. 
£63.968 
22.923 

654 


£25. £00 


Taff    Vale,  m 


Total  I 01  •     • 


1911.  a  1910. 

£6.357  £3.944 

9.966  15.816 

£16.523  I 

£297.116  £299.271 
124i« 


thi 


£2.!  55" 


RS    Kxri.ANATIONS.- 


slpte   for  the  coiresponding  period    list    year    are    adjusted  to  actus 
•ires  do  not  inclu  I 
proportion'. 

Penarth  Dock  and  Railway  included.      n  Incli  1  ntly  worked  with  G.C.E. 


2o5   miles    Joint  Lin,  -     G.rl 

Canal  119  miles.     I  Includes  steamboat  receipts  and  tollsC 
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"BRmSH^ND_IAISIOA^WAI%_&c. 

Latest  Earnings  Reported 


Mileage. 


Belfast   - 
Brecon.    &    Mer, 
Cleator  &  Work, 
Cock.  B  • 
CorkB.  &SC... 
Ck.  B'rck.  4P. 
East  L- 9 
O.N.  and  til}'  ... 

Isle  of  Man  

Isle  of  Wight  ■-- 
Isle  of  \V.  Cent. 
Liverpool  Over, 

Mane.  Canal 

M'port.  &  Car.... 

Mersey    

Mid.  &  S.W.  Jn. 
Neath  &  Brecon 

Port  Talbot   

Bhon.  it  S.  Bay 
Stratford  &  M.J. 


1911.      1910. 


HI 


Aggregate  to  date- 


Wk.  or  Month 


April  21 
April  23 

April  23 
April  22 
April  '21 
\pri]  21 

April  22 

\pr,122 
\pnl  22 
April  22 


April  22 
April  22 
Ipril  23 
April  23 
April  2:1 
April  23 
April  23 


1911. 

1910. 

1911.     | 

£3,818 

£3,416 

2,046 

2,(10 1! 

35,1  '' 

1,203 

1.293 

19,431 

704! 

su 

9,619 

1,972 

1,854 

26,610 

433 

2:1s 

1,968 

3,143 

3,111 

6,795 

1,484 

1,459 

25,155 

190 

7,1*9 

MIIS 

694 

S.7S7 

7*7 

643 

9,665 

1,603 

1,301 

22,347 

43,7"s 

10.408 

121,657 

2,116 

2,248 

2.111 

2,0117 

1.721 

1,682 

25,937 

1,633 

1,571 

1,974 

2.237 

2,290 

922 

2,354 
662 

38,451 
13,482 

FOREIGN    AND    COLONIAL-"       ' 


Mileage. 


Railway. 


Sthn.  Punjab. ..0 

Ludlia.  Ext.    e 

Sutlej  Valley  c 

South.  Indian. ..c 

Taltal  « 

Temiseouata  ...b 
Rys.  Hav.  a 


1910. 

t 39,779 
31,061 
19,649 
10,950 
25,959 

1,809 

6,179 
24,126 

7,223    drug.  North 

*  949    W.  of  Havana    a 

9,562    W.P.  &  Yukon  6 
20,729     Yucatan  I'nitedJf 
1119,920    Zaf.  ci  Huelva 
35,020 
31,831 

25,479 

24,355 

42,210 

37,137 

11,283 


Latest  Earnings  Reported. 
Wk.or  M'th.     1910-11.     1909-10. 


72,' 
147 

ll'-l 


72^ 


Aggregate  to  Date, 


April  15 
April  15 
April  15 
April  1 
March. 
March. 
April  22 
February. 

,  April  22 
112J  March  31 
_  !  April  22 
March. 


1910-11.    1909-10. 


59,2116 
17,210 


1, 11,904 

23,560 

11,970 
4,64,113     1,21,763 

20,737        20,115 


17,271 

-Jv,   11.11 

3,310 
2,231 
4,136 
14.170 
50,200 
12,504 


36,418 
1,365 
2,000 
3,076 


13.2s.709  12,65,297 

3,(19,621  2,81,939 

1,98,261  :      — 

5S,I1.K2K  :,1. IS, "-Id 

182,625  209,715 

1,028,966  1,018,903 

15,592  8,665 


17,839 
210,531 


16,126 

202,559 


UNITED    STATES    RAILWAYS. 

Latest  Earnings  Reported. 


FOREIGN    AND    COLONIAL,  RAILWAYS 


Railway. 

Alcoj  &    (iaiui. 

Algeciras 

Ang.-Ch.  Nit. 
Aatof.  .v  I..,:. .. 

Arg.  N.E 

Arg.  Trans.    .. 

Assam-Bengal 

Barsi 

Ben.  i  N.W.  .. 

Beng.  Dooars .. 

Extensions 
Bengal  Nag, 
Bil.  Riv.\  <-'...«  lo 

Bolivar a        110 

Bomb.  B.  &C.I.4  2,419 
Braz.  Gt.  8u., ,.d  110 
Brazil.  N.E 

B.A.En.&S.C 

B.  Ay.  Gt.  s.  .. 
B.  Ay,  Vi  i    i. 

Burma  ...  

Can. North 

lean.  Pacific    .. 

Cen.  Arc 
Central  Drug 
East  Exten.    a 
North  Lxt.  ..." 
■ 
Cbillagoe 
Cordoba  Cent.    0 
•Cent.  N.  Sec.  o 
B.  Ay.Exten.a 
Cord.  &  Kos.  ...0 

Costa  Rica  " 

Cuban  Central  a 
Del.  '  in.  4  ]i-   c 

IDemerara  b 

I 
Detroit  L:ntd, 
Iioin.  Atla 

Kast  Indian 
Egypt,  l''lt» 

" 

G.  Tk.  of  Canada 
Main  Lr. 
Canada   Atl 

II. Ail. a 

;ot.  Ind.Pi  n.  .  c 

o 

i 

Mad.  .v  S,  Mah.< 

Manila ' 

I 

Mexican   1 

,1 

Mid.ol  W.  Au  la, 
•  " 

a 
N.w.  of  i  rug.  b 

i 
Parag.  Cent.  . 

u 

I 

ilo    11 


Latest  Earnings  Reported 


Aggregate  to  Date. 


191"  11 

IS -in. 

302,000 

266.500 

1,516,145 

1,113,590 

76,750 

60,950 

444,210 

391,930 

218,352 

188,512 

101,624 

63.273 

11,53,5(10 

10,84,393 

2,02,102 

2,47,047 

12.5. ,617 

10,95,766 

95,000 

1,07,2:17 

1,69,529 

I.71,::ii2 

97,31,000 

25,034 

1910-11.     1909-10. 


Alab.  Gt.  Sth.  .. 
Ala.N.O.&T.P- 
Atc.  Top.  &  S.Fe.  10,129 

Bait,  &  Ohio j    4,434 

Cent,  ol  Geor.  ... 
Cent.  Of  N.  J.  ... 
ChesuS  Ohio  ... 
Chic.  Gt.  WeBt. 
Ch.  Mil.  &  S.  P. 
Cin.  N.  0.4  ST.... 
CI.  Cin.  Ch.  &c. 
A  Rio  G. 

Erie 

Gt.  Northern  .. 
Illinois  Central- 
Louis.  4  Nash... 
Minn.  ,x  St.  L  .. 
.M.St.  P.S.S.  M 


.  4,731 

Louis  S.  W.  1,471 

..hern    7,03s 

A   Pacific  1,884 

Wabash 2,514 

WW.  &   L 


$117,673  «1  ili,76U  s;l,  116.73.,  $3,091,957 

"14,000  5,336,000    5,039,000 

I0.6SIS  72,265.390 ,68,801,6(X) 

11.727  59,323,126  57.S7SI, 581 

14,710  10,426,584     '.l.69ll,5i:0 

-7,904  19,316.4611  18,670,066 

<6,9S4  25.274,521  24,057,929 
,175,923 

,7"!  1,532 

,699,961 

,7    20,819,07:;  19,645,523 

10    18,188,939  is  1  52,313 

37,864,815  .16, ..-•I.TSIl 

45,972,079  17,5112,310 


16.177 
81,921 

.'  .'<-*-, 740  22,769,642 
,.  -,  'l.'i'.isl  19,286,060 

1.1161.799  9SI3, 931 
"1,71-2,537  27,969,180 

'.1,613,072  s, 0-5. 1-9 
17,229,263  14.479,159 
12.856,263  12,154.622 
23,537,362  22,403,563 
1, 595, 781     t,r,33,iil6 


WORKING   STATEMENTS  AS  LAST  REPORTED. 

Earnings. 
Railroad. 


Alabama  Gt.  Southern 

July    1  to    Feb,    28 

Atcb.Top.  A  Santa  ft  .. 

July  It'     Feb.    2s 
Baltimore    aud  Ohio.. 

July  1  t. 
Canadian  Northern  . . 
July   1    to  Feb.  28 

Canadian  I'acilic    

July  1  to     Feb.  28 
Chesapeake  and  Ohio 

July    1    to     Feb.  28 
Chicago  Great  West.     .. 

July  1  to  Fi  b.  2s 
Denver  A  Rio  Grande 
July    1    to  Feb    2s 
Grand  Trunk  ol  Canada 

Main   Lvue 

Jan    1  i"  I'd..  28  .. 

Canada  Atlantic     .. 

Jan.  1  i"  Feb.  28  .. 

Grand  Trunk  WestTD 

,l,,ii.l  I"  1.6.2s  .. 

DettoitGr.llv.A.Mll. 

Total  for  System    . . 
Jan.  1  to  Fi  b.  28  .  . 
,     1    1  ouisviiiofS  N  ishville 
,.,  :i  1,-219  July   1  i"  1  •  b.  28 

6,816,650     Minn.  St.  I"  A  S.S.M.   .. 
July  1  to    lib.  28 
Miss.  Kan.  A  Texas     . . 
July   1    t»   Feb,    28 
National  of    Mexico    . . 
July  1    to    I  'I'     2s 
New  York  Ont.  A  West 

July  1  to    Feb 
Phil,   ami    Beading 

.lull     : 

Coal  and  Iron  Co. 

July  1  i"     1  ■  b. 

Total  bulb  Comps. 

to  Feb.    2 

Pitts.  Cin  Ch.  A  St.  I. 

.  1   to     Feb.  2 

St.  Jos.  and  Gr.  Isl.    . 

July    I    to    Oct. 

St.Louis  A  San.  Fran. 

July   1    to   lib.  28 
southern   Railway 

July   1  to  Feb    28 

Onion  Paoiflc     

July   1  to     Feb   28 
rash     

.IlllV    1    to     Fi  b 

in  drachma  .  i        , 
:  an  Midi 
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THE 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles  . 


SMETHWICK, 
BIRMINGHAM. 

MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .        .        .        . 


PRESSED    STEEL    UNDERFRAMES,  BODIES    AND 
BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC       PRESSED      BOSS,     AND      OTHER 
WHEELS    AND    AXLES, 

Grand     Prix,     Buenos    Ayres     Exhibition,     1910. 

SoV  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "Instanter  "  Coupling. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office:  36,Victoria  St.,  Westminster,  S.W 

Manufacturers    ol   SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES 

WHEELS   and  AXLES  finished    complete. 

PLATES   for   Boilers,  Frames,   and   General    Railway   Purposes. 

All   Deicriptior.s   and   Dimensions.       To   BoarJ   cf  Trade,   I.S.R.,  8c,   8c,  stipulations   and   requirements. 


DENNY,  MOTT&  DICKSON, 


IMPORTERS     OF     AND     DEALERS     IN     ALL     KINDS     OF 


LTD., 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address: 
"  DENNY.     LONDON." 


SHIPBUILDING,     ETC. 


Telephone  Nos. 
4495  A  1214  Avoni 


LONDON -14,  Fenchurch   Street,  and   East  Wood   Wharf,   West  India  Dock. 


LIVERPOOL : 
170.     Regent     Road. 


GLASGOW : 
87.  Union  Street. 


NEWCASTLE: 
Bank     Chambers. 


CARDIFF: 

Steam   Sais    Mills 


PRESTON  : 
County    Chambe 
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TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete   Battery   and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near    MANCHESTER 


HEAD    OFFICES:     41,  OSWALD  STREET.    GLASGOW 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 


SIGNALS  OUTSIDE   SNOW   MILL  STATION. 
GREAT  WESTERN  RAILWAY,  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept.. 
Caxton    House,  Westminster,  LONDON,  S.W. 
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•   ? 


LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Express    Trams  arc  Vestibuled  and  include  Breakfast, 
Luncheon  and  Dining  Cars. 


Of  interest   to  a  I    who  follow 
the  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
29.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  d«. 


tfSSM^ 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


ADDRESS — 

THE  EDITOR,    Central   Station,    Leicester. 


READ  THE 


CREAT  WESTERN 
RAILWAY  MAGAZINE. 

AN  UP-TO-DATE 

illustrated     J"o  be  had  at  all 
"A1LWA*  _  Railway  Bookstalls 

PUBLICATION.  *»  9  m*        \ 

Subscription—  Art  Idltlon,  3  •  per  us 
Ordinary  ■  •         •• 

Paddlng-ton   ftstlsn.  London.  


Gross    Country   Expresses  are  a  distinct 
feature  of  the  G.  C.   Service. 

NEWCASTLE.    SUNDERLAND.  Dl 
YORK.MANCHESTER.BRADi 
ROTHERHAM,  ami 
are  provided  with  Through  Lui 
[■INGHAM,  LEICES1  . 

Oxford,     Southampton.    Bournemouth,    and    the    South 

Western  I  Ine,  also  to  and  i root  Gloucester,  Cheltenham, 

st-«r"rt.  Cardiff,  Barry,   and  South  Wales. 

Bath  and  Bristol    (with   direct    connections    lor    the 

Wesl   "i   1  rig-land 

are.  reached   by  Through   Breakfast  and  Lun, 

Trains  from 

HALIFAX.    li 
[■INGHAM,  an 
I  RYLEBONE  is  LONDON'S  POPULAR 
ROUTE   for  STRATFORD  on-AYOS. 


IHI       cilMIM.M  by    Express     Boat 

Trains     to     GRIMSBY,     and     recular      sailings      lc 
HAMBURG,      ROTTERDAM  ANTWERP 


For  particular  of    i  ,  n,i  °*er  informs 

„     p      ■     tan  •«■ 

_rd  to  Publicity  De]       ■  ».NW- 

SAM  FAY,  General  Manager. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Co ,  Ltd. 

BRADFORD,    Eng'and. 

London:     110,    FENCHURCH    STREET.    E.C. 
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COMPANY     NOTICE. 


The    Leopoldina   Railway   Company, 
Limited. 

"VTOT1CE     is     hereby     given     that     the 

>       I  1:  1,1    Members  "ill  be 

!l    I      M  1.       1911,    both 

the     l>l-.-]i:ir:i1  lun    nt     the     will  Hints 

for  tin-    <i  ■ 

Company    ■  -t    I '      mi    ■ .    r'li 

1911. 

;    of   the    Board, 

j.  11.  iiurRY, 

Seeretarj 
1     mp&ny, 

E.I 


Queensland  Government  Railways. 

11  sin  .lis  FOB  STEEL  RAILS  AND  FISH-PLATES. 

rpHE      Queensland     Government     invites 

I         1       lei  -  from   I a  6de  nm  mil'i.  i m .■  i  -  to  el t 

m  00      l"n-    of  Steel    Rails    and  Fish  P 
Specifications,  drawings,  mid   schedule  of  quantities 

in  1  \    be  ohtaim  .1  I i   tin-   Kvcntiv..   Knciic-cr  t,i  i in 

Govi  109  and  410,  Sti  md,  L Ion 

W.C. 

must  be'  sent  ill  e  ill  d  ind  endorsed 
'•  Tender  for  Steel  Rails  ami  Fi-h-plat.-s,-'  n.,t  I  ,t,.r 
than     i    p.m.    on    ttVdn.-.lav.    Hi.-     31st    M  ij      1911, 

addressed   to   (11  thi    R  lilw  n    Uonim    -i Iin-i 

Queensland,     ,r    nlti-i  n.-iriv.-K     iili    the     Agent-General 
i   ind    mi    Sti  in  I     I Ion    u  C 


Cambrian  Railways  Company. 

rPHE  Directors  of  this  Company  are 
X  prepared  to  receive  Tenders  for  Supplies  of  the 
undermentioned  Stores,  io  be  delivered  in  such 
quantities  and  at  such  tiroes  ad  may  be  required 
during  the  twelve  months  ending  30th  June,  1912:  — 
No.  Specification. 

20.  Cement. 

21.  Bolts,  Nuts  and  Chair 
Spikes. 

22.  Lead,  Sheet,  Pipe. 
\\  hite   and   Red. 

23  Shunting  Poles, 
Hammer  Shalt-. 
eti 

21.  Nail-        ami 


In 


and    Lil 


TENDERS     INVITED. 

Manchester  Ship  Canal. 

THREE    si  EEL   B  S.RGES 


TIIK    Directors    of    the   Manchester  Ship 
Comp  inj    ire  ] II 

for    the  Supply    and    Delivery  in    the   Ship    I     i 
Eastham   of   Three  Steel    Bare-. 
The    Drawings    may    be    inspei  ted,    ajtd    i  opie      ol 
.t   the  i  iffii  e   oi   the   chief 

i  a,     ii, ,i,r,i    i'm,:  ■  .  ■,      a.inst.c.E       11 

Sprinc      Cal-lrtr-.       Ma  liehcstcr.      mii       |.:i.\incel       of     

guinea,     which    will    be    returned    on    receipl    of   a 

V ide   Tender. 

Seah  ,1    T.  iidci  -     ad.li .1    tu    Hi 

I ,  nder    tor     Steel     B  i  .-■ 
delivered    al     this    Office  JU    *m.    on 

I  hui   ,1  iv,    May    I8tli     1911. 
I  h.    lm. ,  to:  -  do  not  bind   themselves   to  accepl    the 
,i    any  Tend.  r. 

i      \     ETRE, 

II         ,   111   -lei. 


The  Great    Indian   Peninsula    Railway 
Company. 

THE    Directors   are    prepared    to    receive 
Tenders  foi  the  Supply  ol   the   following   31 

namelj    - 

Steel    and     [ronworls    foi      i    Goods    Shed    and   I 

Specifications   ami    forms   of   Tender   mav    I"    ol.taineil 

at   this  office  on  payment  of  the  fei    for  the  specifica- 

1  ion,    winch    payment    will    UOt    bi     letin  ned 
Tenders     must     l»-     ilelnei.-i!     in     scaled    envelopi 

addressed    to    the  I  -,  sig  ned     m  n  ked 

ste,-i    and    honuMii,    t,-,     a    G I      Shi  I 

Gantries,"      nol     I  itei      th  in      u      o'clo  k     a.m.    oi 
Thursday    the  18th   Mav.    mil. 

I  he  Directors  do  not  bind  themselves  I eept   th 

,,«,-  t    ,,i    any    Tender. 

.1.    I.   BERRY. 


Galvanised    Wire. 
Carriage      Trimmings 

and    Horse    Hair. 
Block     Tin, 

Tinplate-    etc. 


Paints         Turpenti 


Tube 


11,  Ca 

12  Coke. 

13  Iron 

Fittings. 
II    Fencing,  Wood 


and 


Sprint: 
Buffer 


foi 


,     G 

17.    Iron     ami     Steel, 

and    Sheet. 

is.  Pit 


26    Varnish      and      Gold 

Leaf. 
17    Hemp       i 

Twines. 

29.  Soap. 

30.  Screws  I    R  ,  ',,     . 

.:i    Transfers. 

32.  Timber,  English. 
:«.  Timber.  Foreign. 
lit    Timber,      Fo 

(Supplemental  ,  |, 

37.  Fog  Signals. 

38.  leather. 

39.  Motor   Spirit. 


.  iffii  - 
is,    Copthall   Avenue.  EC. 
London,  3rd    M  i;     1911 


19    India       Rubber     and 
\  sbestos. 

i  hi     Din  ctoi  - 
portion    of    a  Tender, 
to   accept   the    lowest    or   unv    Tend'  r. 

Specifications  and  forms  ol  Tender  maj  be 
obtained  at  the  Stores  Office,  Cambrian  Works, 
(i.w,-.-!i-v.  ami  -pec, in. ns.  patterns,  and  samples  may 
be  seen  there  daily,  except  on  Saturdays,  from  nine 
a.m.    to  four  p.m.  ,    _ 

Sealed    Tenders    should    b!    s,.,,t     so    as    to    reach    the 

under- 1   not    lat.-r  than  9   a.m.  on   Saturday,    the 

13th  Mav.  marked   "  Tende 


The    Great    Indian  Peninsula   Railway 
Company. 

THE    Directors   are  prepared   to    receive 
for  the  Supply  of  the  following  Stores, 
namely  :  — 

Wheels  and    \  ■ 


The  Bengal  and  Northwestern  Railway 
Company,  Limited. 

THE    Directors    are    prepared    to  receive: 
'Pen, Ic  !,,,    the  Supplj     a, I    Delivery  of   - 


12ft., 


and    suit,. 


Helical     and 
Springs. 

I 


n  , 


Bolts     Nuts,    Rii 

Mils. 
tions,    Bars,     i 


She 


,  Id    I'mmI  .    ,  t,  . 


m. I 


Specifications  and  forms  of  Tender  may  I bti 

at  this  office  on  payment  of  th  ■  fee  for  the  specifica- 
tion,   Which    pal  incut     will     Ol 

Tenders    must    be    delivered     in    sealed    envelopes 

■o    tic      under. ,: 

I  1 1,    .,,,,',   I 

,,,,,     lat,  ,  ,,,,,,      on     i  hui  daj      tin 

llth    M  ly,   1911. 

toi      ,1.     not    bin  1    tin  mselvi  -     t 'epl 

H,e  lowi  -■    ,,,     a,'.     !'■  nd< 

J.   I    BERRY, 


1.    S] 
ami 
Well  Curbs,    ISfl     diam  ■ 

a       ],er      -pc  Itl,  ation      to      li.       .- at      the     (,\  ,ni|,  a  in  '- 

I'. -nder      ,, Mir-  ,  -I   in   ti I  i-signed,   and   marked 

o     Spans  and  Well   Curbs,"  or  as   the  case 

,-,,,     be  n      i,      I,,  !c   ,1    i,,,t    later    than   noon  on 

'Ic       H, Hi      -1,1      "I       Ma>        

.will  be  charged, 

p  hi,  i ool   ic i,  ,    ' ,,.    cii '  ,,,- ,--  be   rel  urn,,! 

The       Dire  tor-      il t       1 1       tlieill-ehc-       Im      -iccept 

th,    lowest  i v  Tend-?-. 

Bj   miiIci   of  th,    Bo  ird, 

ALEXANDER  I/.AT. 

.-I.  re.  i" 
J  17     in,  -1,  no    H 

i    street,    London,    EC, 
3rd    Jl.c     rn  l 


Oswestry,   18th   April,    1911  __ 

Royal  Siamese  State   Railways. 

HR.H.  the  Minister  of  Public  Works  for 
.     Siam   is   prepared   to    receive  Tenders  for    the 
Supply  of  Steel  Bails. 

Plans,    specifications,   and    forms    of    Tender  may    be 
obtained    from  the  Financial   Agent,    Statu.  - 
in    London,    on   payment  of    seven  shillings    and    six- 
pence,  which  sum   will  not   be  retur 1. 

Tenders,     addressed      to     H.      Git-tins,     Controlling 

Engineer,     Southern    Line    Department,    Royal     State 

I:  :.,    Siam,    will     be    received  up     to 

10  a.m." on  July  29th,  1911,  after  which  time  no  Tender 

will    be  accepted. 

Bv    order. 
'NARES   YORARIDDHI. 

Minister  of  Public  Works. 
Bangkok,  1st  March,  1911. 


■ 


' 


Subscription    to    THE  RAILWAY  TIMES. 
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RAILWAY  CO-OPERATION. 

During  tin  yeai  s  thi  ei  ation 

among  out    <  has  made  rapid  stridi  I 

in  plai  1  1  ctir 

in    vvoi 

It  is  very  doubtful  indi  i  ictreme 

to  the  other  has  l 

as  co-operation  in  lieu  i  Uready  the  change 

nit,  and  not  only  do  we  find  far-n 
my  in  the  currenl  expenditure  on  i 

al  expenditure,  whi<  h  has  now 

reduced    to    quit  ons.     Whilst 

ini  1-  almost  generally  admitted  in 

the   1  ailwaj    \vi  >rld,    it    has   alwaj  I    with 

considerable   suspicion    by   Parliament    and    by    trading 

always    pointed   "ut,  in 

must  in  the 

1  mi  be  mim  ious  i"  public  ii  il  icians 

eir  own  purposes  have  generally  chosen  to  take  the 

opposite  view.     It  is  fortunate,  therefore,  that  the  Report 

ni  the  Depai  tmentaJ  <  onun  I  ments 

,mil  An  us  which  was  pr< 

elsewhere  in  this  issue,  thoroughly 
vindicates  the  action  of  the  railways  in  taking  all  possible 
steps    i"   intn  idui  i  tion.         I  he   »  ommitt 

ted  in    funi 

in  the  House  oi  <  on ns  in  regard  to  the  Working  Union 

Bill  mm  in  Great  Central    thi  ( Sreal  I 

:n  Railways.     Mr.  Russell  Rea,  M  P 
<  hairman, 
included  Mi .  J.  S.  Beale    I  ord   R< 

I  Lord  1  tamilton  oi  1  >alzell,  Lord  !  G.  H. 
Roberts,    M.P.,    Mr.    \ 

Moon,    K.C.     It   was  charged  \\ itli 
es  were  expedient  in  tl  i 
ments  among  railway  companies,  and  vvl 
provisii  lied  in  futu 

incut    authorising     I 
L'nions,  for  the  pui 

I  he    Repoi  t    show  -    thai    the    '  ommitti 
ited    the    su 
clusioi  ■  '1  "it 

the  \vb  mple, 

entirely    in    the    intere  publii       1 

energy  oi  railways  and  the 

impanies    hi 
their  own  undertakings,  but  in  fru  Parliamen- 

tary manoeuvres   ol   n  tilway 

«   they  also  remark  that  it   i-  very  doubtful 
whethi  ars  in 

titive    schemes    h  ■  turn. 

I I  ■    Reporl  furthi  I  that  the  I 

tly  natural  one,  and  that  it  is  in 
fact     irresisti  iament     m  I     the 
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ainati.in  bills  and  decline  to  authorise 
unions,  but  it  cannot  prevent  peaceable  under- 
in'gs  and  agreements  between  two  01  more  companies, 
and  this  the  Committee  have  frankly  admitted.  They 
est  that  it  is  in  the  public  interest  that 
such  arrangements  should  be  prevented.  On  the  contrary, 
they  are  evidently  inclined  to  the  view  that  co-operation 
is  not  only  best  for  the  railway-  themselves,  but  for  the 
trading  and  travelling  public,  and  for  railway  servants. 
One  tatemenl  in  this  connection  is  especially  worthy  of 
notice.  It  runs  as  follows  :  "  We  cannot  doubt  thai 
the  balance  oi  advantage,  not  only  to  the  railway  com- 
panies, but  also  ti>  tin'  public,  will  be  found  to  attach  to  a 
properly  regulated  extension  oi  co-operation,  rather  than 
a  revival  of  competition."  Parliament,  as  well  a-  the 
othei  interests  concerned,  must  recognise  that  competition, 
in  the  old  sense  oi  the  word,  1-  declining,  although  it  still 
exists,  ami  must  continue  to  exist  in  various  forms,  illus- 
trations oi  which  are  supplied  in  the  Report  before  us. 
The  Committee  among  other  conclusions,  have  arrived 
at  this  result — namely,  that  they  ought  to  refuse  to  adopt 
any  suggestions  having  for  then  object  to  make  working 
arrangements  difficult  or  impossible.  On  the  other  hand, 
the}  have  directed  consideration  to  the  best  method  of 
protei  ting  the  public,  without  placing  obstacles  in  the  way 

61  th<    extension  ol  peration.     This  has  brought  them 

i  1  the  inula  1  dei  ision  thai  it  1-  wise  only  to  attempt 
alteration,  of  the  general  law,  so  as  to  exercise  effective 
control  ol  railway  companies  in  their  relations  with  the 
public,  111  view  oi  the  tendency  to  eliminate  competition. 
Their  recommendations,  consequently,  are  directed  in 
il  efforts  to  amend  the  law  so  as  to  protect  the  public 
andrailway  servantsin  every  possibleway,  in  theeventof 
amalgamation  or  working  union  bills  being  adopted.  It 
is  interesting  to  observe  that  the  Report  suggests,  as  the 
best  means  ol  protecting  railway  servants,  the  adoption 
oi  the  vei  v  (  lause  winch  the  <  neat  Northern,  ( .real  Central 
and  Oivat  Eastern  were  willing  to  adopt  in  their  bill  of 
1909.  Amon-  the  more  important  recommendations 
od  tor  safeguarding  the  public  are  the  follow- 
ing 

1  ,     \\  1,,  ,.    a    fai  mi      is   diminished   or   withdrawn,   it    should   lie 
upon  thi    railway    i  ompany  to  show   thai   it   is  reasonal  h 

I:    - 1 ....  1 1. 1  iii    upon  tin    railway   company    to   justifj    a  chargi 
hit  l»'i  to  rendered   gratuitously. 

ip  mi. ■-.  should  be  i  n raged  to  deal  locally 

,,1,1,11,11,  1 , .  .1   ...  1  .Mi,      extent    than   is   now    the  casi 
i'hat    working    agreements,    pooling    agreements    and    othei 

in     ol    .mi    important    character  should   be   made  public. 
I'lial    the  constitution   and   functions  oi   conferences  oi   other 

(Clearing   ll I  ommittei  .  appointed  bv  the  railway  companies 

!,.    made  public. 

lies'  s ;   terns  i  on<  i  in.  .1  should  I"    deemed  to 
the      pur] I      rci  koning       maximum 


(/)     Mi., I   the  , 
railwa 


r.il. 


I !,.    i  ommittec  are  t 

ei'foi  l  -    and  ll  in 
ii 
at   an  ,    rate  those  respo 

:n      1 1 1 .  i  \ 
|  .nil  they  have 


i  be  i  ongi  at  ulated  upon  the'  result 
-e\  .a  al  i  espects  then  recommeni  la- 
be  rather  harsh  on  the  railways, 
nsible  foi  the  1 1  mdui  i  oi  our  great 
at ulate  themselves  that  the 
si i  exten dvely  adopted  is  appro\  ed 


hy  uch  ai  impartial  I  ribunal  as  the  Boa 
(  ommiltee  pei  ialh  appointed  to  investigate 
The    K  vn  long    and    so 

...   ocated    the    polii  \    ol     en  operation    that 
lad  ion    to    ourselves,    am 


doubt   that   it    will   Lir.. 
idy  proved  -<> 
railway*    themselve 
has  not    yet    b<  en  intro 

1    -  ,iv,  U  i 

Ol      had. 

ed    I, .ail. I  n  in. 
lied. 


an  impetus  to  a 
I  to  the 
la  main  direct 
luci  d  ai  all  or,  . 
I  the  doubt 

and   J  '.il  liameiil . 


I      I  i   id 

the  subject, 
consistently 
the  Report 
we  cannot 
,'inen!  which 
mil  to  the 
is  i  o-opei  ai  ii  m 
most .  only  in  a 
to  the  attitude 
But   the   Report 
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THE  RAILWAY  BENEVOLENT  INSTITUTION. 

To  the  Chairman's  evident  delight  he  was  enabled  to 
announce  a  record  amount  of  subscriptions  at  the  dinner 
held  on  Thursday  last  in  the  Whitehall  Rooms  by  beating 
Sir  Ernest  Paget's  record  in  1893.  Lord  (laud  Hamilton 
has  taken  the  chair  at  this  annual  function  for  three  years 
with  steadily  increasing  good  results.  It  is  evident  that 
his  success  1-  due  to  the  admirable  organisation  of  the 
Institution  by  which  his  own  great  personal  influence  is 
seconded  so  effectively.  In  proposing  the  health  of  Queen 
Alexandra,  Lord  (laud  stated  that,  as  an  ensign  in  the 
Guards, he  lowered  their  colours  as  the  future  Queen  of 
England  first  stepped  ashore  on  the  land  whose  people 
welcomed  her  with  an  affection  which  has  increased  as 
years  have  gone  by,  The  Chairman  had  a  pleasant  tale  of 
progress  to  relate,  and  his  health,  when  proposed  in 
affectionate  terms  by  his  old  friend  the  Archdeacon  of 
London,  was  most  enthusiastically  honoured.  That  the 
Institution  has  not  suffered  from  the  universal  depression 
nor  from  those  Government  proposals  winch  have  so 
injuriously  affected  many  other  charitable  bodies  is  clue  to 
the  heart)  co-operation  of  men  and  masters,  and  in  no 
small  degree  to  the  efforts  of  the  Chairman  of  the  Board 
oi  Management, Mr.  A.  Kaye  Butterworth,  General  Manager, 
North  Eastern  Railway,  and  to  the  devoted  labour  of  the 
whole  staff  under  the  General  Secretary,  Mr.  Alfred  K. 
Mills,  and  his  assistant,  Mr.  Ernest  A.Lane.  Politics 
were  supposed  to  be  excluded  horn  the  proceedings, 
but  it  was  curious  to  note  how  difficult  the  speakers  found 
it  to  steer  clear  of  them,  and  how  many  of  them  succumbed 
to  the  irresistible  temptation,  thereby-  causing  the  pro- 
ceedings to  be  rather  protracted  and  curtailing  to  a  certain 
extent  the  speech  of  Sir  J.  G.  Ward.  New  Zealand's  Prime 
Minister,  the  speech  seemed  to  come  from  across  the  sea 
with  a  touch  of  the  briny  ocean  in  it  ;  it  was  invigorating, 
and  was  followed  throughout  with  the  closest  attention, 
while  every  point  in  it.  replete  with  love  of  the  Mother 
Country  and  with  an  anient  longing  for  closer  union  with 
her,  was  received  with  so  much  and  such  hearty  applause 
that  the  speaker  had  to  suffer  mane  interruptions.  As 
the  Prime  Minister  said,  he  would  have  liked  to  enlarge  on 
many  more  topii  •  and,  late  as  it  was,  everyone  would  have 
been  only  too  delighted  to  hear  him— but  time  was  in- 
exorable, and  a  most  memorable  evening  had  to  be  brought 
to  what  almost  seemed  a  premature  close.  The  only 
criticism  that  can  fairly  he  urged  is  that  the  Institution 
is  not  supported  so  well  as  it  ought  to  be  by  the  general 
pul. In  They  do  not  seem  to  realise  what  they  owe  to 
railway  men  in  comfort  and  safety,  in  patience  and  1  ourtesy, 
undei  trying  circumstances  both  moral  anil  material. 
"the  figures  given  by  the  secretary  should  move  passengers 
and  traders,  who  benefil  in  so  many  ways  by  our  railways, 
to  help  those  who  ,0  valiantly  help  themselves.  During 
the  .,,;  years'  existence  ol  the  Institution,  no  less  than 
15s,  (_•  =,  persons  have  received  assistance,  and  some  £50  000 
yearly  1-  collected  and  spent  in  relieving  railwaj  servants 
and  then  families  in  ..Id  age,  in  sickness  and  in  distress,  and 
nearl)  foo  children  are  being  educated  under  the  Leu, 
volent  guidance  ol  Lord  (laud  Hamilton  as  treasurer. 
Ihe  General  Board  and  <  ommittees  ol  Management  in  the 
United  Kingdom  is  composed  of  ninety-five  high  railway 

officials  past    and   present. 


licll  1  loiilits  and  ern  1  ill]  agi 
S    Will    he    vei  \     -  1  . 1 1  1  •  x  lie     to  all 


\  Subwaj  at  the  Bank  Station.-  The  Lord  Mayoi  on  Wednes- 
day opened  a  public  subway  al  the  Hank  stations  ol  the  Central 
I. un, i..n  ami  (  it\  and  South  London  Raihvav  Companies.  The 
subway,  which  is  luoft.  in  length,  is  al  the  level  ol  the  booking 
in. .'-. 
Hit  Cheap  Trains  Bill.-  The  objeel  ol  the  Cheap  Trains  Bill, 
which  Mr.  I'.ma,  rman  is  presenting,  is  to  provide  for  a  suftu  ienl 
service  ol  .heap  trains  and  to  fix  foi  passengers,  by  all  work- 
men's trains  irriving  al  the  various  stations  up  to  8  a.m.,  a 
maximum  return  lar.-  between  am  central  si  ition  .mil  the  outer 

..llhlll  bs    Up    10    .'o    miles. 


Mai   '■.   i'ii  i 
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MONEY   AND   STOCK 
MARKETS. 


Settlement  Dates. 
Consols: — Thursday,  June  1. 


Continuation  Days. 

Mines      May    g 

General „     10 

Mines      

General ,,     29 

Mines      June  1  2 

General „     13 


Ticket  Days. 

May  to 

General     ....      ,,  II 

„  29 

General 30 

General    14 


Pay  Dayi. 

May  12 

May   3' 

June  15 

Our  usual  comparison  of  the  present  position  of  the 
Bank  of  England,  the  Money  Market,  the  Foreign 
Exchanges,  etc.,  with  the  position  last  Thursday  and  at  the 
corresponding  period  of  last  year  is  given  below. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  

Open  Market  Discount 
Bankers'  Clearing  House 
Silver  bars,  per  oz.  Jspot) 

Consols  (account)   

French  3  per  cent,  (ace.) 
Paris  Cheque  exchange 
New  York  60  days  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  go-day  exch'e 
Calcutta  transfers      .... 
Hong  Kong  transfers   . . 
Shanghai  transfers     .... 


£36,805,055 

r  cent. 
£28,340,605 

3  per  cent. 

2 1  per  cent. 

£333,211,000 

24  ft  J- 

Si} 

95f- 

25f.   3olc. 

UMl 

[6  '  d. 

lo,',-d. 

is.  4.^d. 

is.  9 id. 

2s.  4|d. 


Week 
Last  Year. 


£37.187,071      £38,883,684 

£27,617,986     £28,701,1    1 


47  per  cent. 
£28,019,085 
3  per  cent. 
2*  per  cent. 
£^53.i77.ooo 

81 

95*- 
25f.  30JC. 

54-84! 
i6Jd. 

Io,'-'d. 

is.  o;d. 

■ 


52  s  per  cent. 

£28,632,550 

4  percent. 

1  cent. 

£340,095.000 

81 
98f. 
25f.  24  Jc. 
$4-«3i 

is.    4(1. 
is.  9ft  d- 
2S.   5<i. 


1  noNS  1 

>,•   IHf 

Bask  Rate,  190S  to  1911- 

4  per  cent. 

Jan.    2,  1908.  |  3    percent. 

Oct.    7.  1909.  1  3i     per  cent 

June     1.191C 

3     .. 

Jan.  16.    1908.      4       .. 

Oct.  14.  1909-      3 

3      .. 

Jan  23,  1908.  :  5      ,. 

Oct.  21.  1909.      4       ..       ,, 

54    ..        ., 

Mar.  5.    1908.    !  44    .. 

Dec.    9.  1909.      5        ..       .. 

Oct.  20.  191C- 

6     .. 

Mar.  19.  1908.     4 

Jan.     5.  1910-  '    1*     ..       .. 
Jan.   19.  1910-  1  4      ..      .. 

Nov.  30.  1910. 

2)    „        ., 

May  28,  1908-      3j     ., 

3      .. 

Jan.  14.  1909.     3       „ 

Feb.  10.  1910.      34    ,.      .. 

Feb.  15.  1911. 

2i   ..      .. 

Apr.   14.  1909.     4       ,. 

Mar.  17.  1910 

The  receipts  ol  gold  b)  the  Bank  this  week  from  ab 
were  so  near!}  balanced  b)   the  amount  sent  awaj  thai  the 
net  gain  \\a>  Inn  _£.'2<>,ooo.     The  usual  requirements  at  the 
end  of  the  month  led  to  1  withdrawal  of  ^409 

in  coin,  while  the  note  circulation  expanded  by  j£ *,-m, 000. 
result  of  these  movements  the  Reserve  declined  b\ 

;  ea1  lire    ol     the 

exhibit  is  a  decline  ol  _£v*j, 776,000  in  Public  Deposits.    The 
11I     ;his    money    enabled    the    market     to    repa_\ 
.,000  to  the  Bank,    as  i>  seen    in    the  rise   ol    this 
amount  in  O  S         ities,  and  at  the  same  time  to  raise 

its  own  balances  b)  ^,1,189,000,  this  being  the  amount  ol 
the  rise  in  Other  Dq  *its.  G  ve  nmenl  Securities  remain 
the  same.  On  Thursday  a  large  sum  was  due  foi  repay- 
ment at  the  Hank,  and  it  is  thai  none  was 
renewed  In  further  borrowing,  and  I h.it  the  market  is  now 
I  the  Hank  altogether.  In  these  circumstances,  with 
the    Continental    exchanges 

money  mav  reasonably  be  anticipated,  and  discounts 
already  declined  in  consequence. 

I  he  stock  markets  have  been  irregular  during  the  week. 
In  the  first  pari  indications  ol  a  smart  rail)  in  prices  were 
much  in  evidence,  especial!)  with  Home  rails,  bul  to 
the  end  an  apathetic  feeling  supervened  arising 

t   the  unsatisfacto  things  in  connec- 

tion with  Morocco.      The   Paris    m;  me    at    one 

time  quite  unnerved,  and  this  naturally  reflected  advi 
upon  other  centres.      I  which  the  tone  ■ 

London    Stock     Exchange   is    affected    b\     conditions    in 
France,  and  to  a  less  degree  in  Berlin,  much 


more  n  ause  ol  hesitation 

has  been  some  trepidation  as  to  tin-  new  taxation  which  is 
likeh    to  he  imposed    b\    tin-    Socialistic     proclivit) 

iment  inwards  measures  which  add  to  the  burden  "t 
the  taxpayei   without  increasing  the  productive  capai 
the  country        In  former  times,  after   such    a   surplus    ol 
revenue  as  lias  recentl)   been  paid  int..  the  Exchequer,  the 
Cit)    would   he  looking    forv  .  du<  - 

tlons  of  taxation 

I  .asl  Saturday  afl  01  der  of  thi 

Consuls,  I  I. .me  rails,  and  I'nited  States  Railwa 
with  one  accord.     <  anadas  rose  IVunks 

were  also  higher,  though  some  (!•  'led  in 

the  higher  privileged  stocks.  In  South  Vmerican  rails 
lew  mn\  ements  occurred,,  but  a  1  is, 

on    bettei    news    fr<  >m  '  ilk*.        Mondaj     w  as    a 

holiday.      The  next  da)  the  conditions  esl 

1   prevail.       The   stocks  -  luthern 

passenger  lines  again  1  ame  into  favour,  business  being  par- 
ticularly activ  e  in  Dovet    \      Canada*      >si    anothi 
142;  large  bin  inv,  1 11  di  '.  from 

Berlin.     Trunks  advanced    again,  mall    ris, ., 

ded  in  ibi    stock s  (,i    the    Brazil   Railw a         '  1 
Wednesday,  in  spite  ol  an  excellent  batch  ol  traffic  receipts, 
the  price  ol    II    rrn      ails   rec<  ded.        :  u  nt    is 

inevitable  during  am  ad\ance,  whatever  the  cl 
or  the  cause  ol  its  rising.      It  was  one  ol    those    set-backs 
which  always  ensue  when  paper  profits  have  accumulated 

hands  ol    rather  weak    buyers.        The    market     would 

probabl)   b  !i  the  next  day  had  nol 

thin,;  else  supervened,  and  there  was  a  gl 

at  the  development  ol  the  situation  in  Paris,  supplemented 
b)  a  d(  ubl  .is  to  the  designs  of  our  own  Government  in 
respe  t  ol  new   taxation.      As  it  was,  on  Thursda)  a  further 

decliin  impanied    by    fall*  I  -is   and 

Government    stocks,   with    weakness    in     French    I' 
German    ["hrees  and  Spanish  Fours     quite  enough  to  make 
jxjlitan  stockbrokers  sound  the  note  ol  caution 
and  dubiety.       The  relapse,    however,  did    nol   extend  to 

ins,    which   nearly   all   rose   b)    substantial   frai 

emenl  in  whi<  h  Canadian  r  lilways  also  partii  i|  ; 
On     Friday    the    markets    wen     nol    very    brisk.         I  li. 

nment  broker  was  bus)  in  the  Consol  market,  but 
apparently  there  were  sellers  in  excess  ol  his  requirements 
and  prices  ended  lower  than  they  began.      I  he  ne    s  from 

Paris   was   belter,    thai    is   In  sa\    the    markets  there    si 

some  tendency  to  resist  the  feeling  of  tn  pidation  whi 
so  apparent  tin   day  b  I  bis  had  a  the 

Bill  introduced  in  the  1 1  •  insur- 

igainsi  sickness  and  want     I  employment  was  much 
discussed  and   a   readiness   to   submil    to  •    msii 
la.  s  ii    the  working  class  could  be  benefited   I 
very    apparent.        1 

commercial    and   industrial   companies    was   not 
the  price   list.      Hum    rails,   alter  beins  k   with 

ous  declines,   made  a  rail)   at   the 

chanc.  '  important. 

I'nited      =  ailways      improved      and      Mi 

untry, 
ires 
inn.       \  g( 
( cunt    housi 

for  monev    at    rail, 

Name  of  Stock.         Rise.  Fall. 
British  Funds. 

Consols,  2j  per  cent.      I  ..   — 

Do.  (ace.)  2  J  per  cent.      ',  .  . 

British  Railways. 

Barry  Deferre  I     ....  •  •    — 

Caledonian     —  •  •   — 

Do.     Pref.  Con.  Ord.  — 

Do.     Def.  Con.  Ord.    --  •■      i 


:   London    . . . .    1      . .  — 

Do.     Deferred     ....    1      . .  — 

-  •  — 

Con.     ..   —   ..  I 

Furness       —   •  ■  ' 

Great  Central  Pref.       — 

Great  Eastern —  . .  1 

Gt.Nthn.Pref.Con.Ord.—  ..  — 
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k.       Rise.  Fall. 

Del.  Con.  Ord.    s  . .    — 

,  stern     ....   —  ..      i 

Hull  and  Barnsley  *    . .  — 

Lancashire&Yorkshire  —   . .    ■ — 

London  Br.&  S. Coast    —   . .   — 

Do.  Deferred  .... 
London  Chat.  &  Dover  —  . .  — 
London  &  N.  Western  —  . .  \ 
London  &  S.  Western —  ..  — 
Do.  Def.  Con.  Ord.  —  . .  ', 
London,  Tilbury,  &c.     —   . .   — 

Metropolitan —   ..      -i 

Metropolitan  District  ,  . .  — 
Midland  Def.  Ord.  . .  —  .  .  J 
North  British  Pref.Ord.—   ..   — 

Do.     Def.  Ord —   .  .      1 

North  Eastern  Cons.      —   . .  — 

North  Staffordshire       —   . .   — 

South  Eastern      ....   —   . .   — 

Do.     Deferred     ....      J    . .   — 

Taff  Vale —   . .      i 

Underground  Electric 

4^  p.c.  Bonds i      ..   — 

Do.  6  p.c.  Bonds   ..    i      ..    — 
Colonial  Railways. 

Pacific     i  ,    .  .   — 

GrandTrunk  of  Canada    §  . .   — 

Do.   4  p.c.Guaranteed    J  xd  — 

Do.    ist  Preference      --  xd  — 

Do.  2nd  Preference    —  xd   — 

Do.  3rd  Preference      1     xd  — 

American  Railways. 

Atchison  Common   ..    -•     xd  — 

Baltimore  and  Ohio. .      '    ..   — 

Chesapeake  and  Ohio     ii    ..   — 

Chicago  Gt.  Western      1      . .   — 

Chicago  Mil.  &  S.  Paul     J   . .    — 

Denver  &  Rio  Grande   —   . .    1  \ 

Do.     Preferred    ....   —  ..    4^ 

Erie  Common   ij    ..   — 


Name  of   Stock.        Rise 

Fall. 

Erie  ist  Preference 

A 

. .  — 

Do.  2nd  Preference 

. — 

. .  — 

Illinois  Central     .... 

! 

. .  — 

Louisville  &  Nashville 

1 

..  — 

Missouri  Kans.&Texas 

! 

. .  — 

New  York  Central    . . 

. .  — 

N.Y.,  Ont.  &  Western 

1  j 

. .   — 

Norfolk  &  Western  . . 

x 

. .  — 

Do.     Preferred   .... 

— 

xd  — 

Pennsylvania    

— 

X 

Reading  Common    . . 

1 A 

. .    — 

Southern  Pacific  Com. 

1  J 

..  — 

Southern  Common  . . 

1  S 

. .   — 

1 

. .   — 

-.1 

. .   — 

Do.     Preferred   .... 

. — 

..    i 

1 

Do.     Preferred    .... 

..  — 

U.S.  Steel  Corp.  Com. 

..  

Do.  7  p.c.  Cum.Pref. 

1  '. 

xd   — 

Foreign  Railways. 

Antofagasta  Def.  Ord. 

— 

. .  — 

Argentine  Gt. Western 

— 

xd  — 

BuenosAyres  &  Pacific 

— 

. .  — 

BuenosAvres  Gt.Sthrn. 

< 

Buenos  Ayres  Western  — 
Central  Argentine    . .     i    . 

Do.     Deferred     ....   —   , 
Cent.Uruguav  of  Mont.  — 
Cordoba&Ros.istPref.   1      , 
Cordoba  Cent,  ist  Pref. — 

Costa    Rica    —   . 

Cuban    Central      ....   —  . 

Leopoldina     —   , 

Mexican  Ordinary    . .      \ -   . 

Do.   ist  Pref.,  8  p.c.     —   . 

Do.  2nd  Pref.,  6  p.c.  J  . 
Nitrate  Ordinary....  —  , 
Ottoman(Smyrna  to  Aidin— 
Un.  of  Havana  Ord    ..    —   . 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  Max  ;,  compared  with  th.it  [or  the  previous 
week,   shows  the  following  changes  : 


BANKING 

\|.nl  26, 

May  3. 

1910.              DEPARTMENT. 

1911. 

1911 

£ 

t 

£ 

£ 

£ 

3,11)7,377 

3,161,716 

— 

:l 

10,821,542    Public  Di  ; 

17,  '.      173 

14,147,412 

IO,8SO,170 

1,189,394 

l'J,H27    1  U.'.  H: 

1-     11 

18,660 

1 

Increase. 

ritii  •    

",'-.,!!-    Other        do 

1,904,  122 

— 

27,6K9,420    Kot.  - 

1  1  I-.  .1  . 

87,816 

3.797,252 

Increase. 

Decrease. 

27.617.9SC 

26,91  1,450 

— 

703,536 

..'.i.-  I-..'.     Ratio    ., 

li,  94  p.o. 

1 1 .86  p.c. 

Bank  Rati 

3    r.c. 

1    p.c. 

■    .■      Market  Rate     .. 

2,*    p.c 

- 

ISSI  E  DEPARTMENT. 


Increase.        Decrease. 


35,756,540 
54  500,710 
28,019,085       38,340,605 


K;iil> 


\  gi 

IVnn 
situat' 


321,520 

I  lli ihi  mi. hi  concert 

Rooms,    in    aid    ol 

1      11,1-n,     I'.av    and 

Mr.    II.    R.    Si  Ib'n  . 


is  Convalescent    Humes 

[•rid  ix    nisjht,   at    tin 

Hi,     fund-    ol     tin      above    homes, 

1   asll,  ,      \\  allasi-y,      (   h 

tin     \l    tropolitan    Railw.n    Companv,   pre- 
-1  l<  d.    Mtp|i  .rl.-.l    b\     Mr.    \\  illi.x,    1  n-in.  ,  r    ol    thai    companv, 

1 iam  .      Mr.    \\  .    [•     Smith,    tin 

-<•<  re  lary,    provid.  C   an   ex.    II.  nl    prograninn    ol    lal   nt,   1  har  11 

I'  1  istic  nl   ill aid  ,,1    sin  li    1   sji  ,„l  1  ausi  ,   and   Ihi 

n      ''Ctivi  1  rr,       .,   .il  1 ,1    applaud,  d    b\ 

I,  kind  permission  of  Mr.  AIM,  d 
il'  Rothst  hild,  tin  \'i,  .  ,  Oi chest ra  n  ml.  1,  d  sonn  1  harming 
r.uisii  .  I  li,  1,  -nil  ,,1  l.ivi  year  's  coin  ■  ,  1  was  a  1  ontribution  to 
Ihi    homes  .,1   ^j,  and  il    is  estimated   thai    the  proce.  .1-   ..I    this 

1  or*  «  1  1    v.  .11  1 .11  \,-,-\    short   ..I  £.\So.      I  h,    institution 

in   whir  h    lln  ,     Metropolitan    Raiiu  n\    (  "ompnny   are 

.'"i    il    1 ,  11.  ,  :  -   great   credit    on    Ih niniii.  ,  , 

'  1  foi  their  .ml,  nl  l.il.  ,111  -  for  tin  \v,  II. ire 
lion*  s.  His  M,.j,  Mx  ih,  Kin-  has  l>,  1,  grai  iouslx 
lo  allow    \.f.  •  1  .,,,,,, I  tin    -  Kin»   Edward 

id,     Si  venlh     M'  in  .1  I., I    1     nival,  si  enl     Hon*  -." 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  April  30,  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,232,967,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £103  13s.  per 
mile  of  line  open.  For  the  corresponding  week  of  1910 
the  receipts  ..I  the  same  lines  amounted  to  £2,176,763, 
with  21,473  miles  open,  or  £101  7s.  3d.  per  mile.  There 
was  thus  an  increase  of  £56,204  in  the  receipts,  an  increase 
of  70  in  the  mileage,  and  an  increase  of  £2  5s.  yd.  in  the 
receipts  per  mile.  Thirty-six  of  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic, 
and  these  show  an  increase  ol  {  1-1,389  (or  £1  17s.  2d.  per 
mile)  111  the  passenger  receipts  and  an  increase  <>l  £18,028 
(or  14s.  3d.  per  mile)  111  the  receipts  from  goods  traffic. 
The  aggregate  increase  oi  the  thirty-six  railways  for  seven- 
teen weeks  in  the  passenger  receipts  has  been  £255,965, 
while  the  aggregate  increase  in  the  goods  traffic  was 
£652,  130.  The  aggregate  receipts  of  the  fifty-two  railways 
for  seventeen  week-  (January  1  to  April  30)  amounted  to 
£35,201,906  in  comparison  with  £34,287,599  in  the  corre- 
sponding  period  of  last  year — an  increase  of  £914,307. 

DIVIDEND  ANNOUNCEMENTS. 

Pennsylvania   Railroad  Company. —  \  quarterh    divid. 
th.'  rate  ol  75  cents  pi  1  share. 

\|,,i\i  I. mii  Minim,  and  Railway  Company. — A  dividend 
ut  is.  3d.  per  sh.ni  ,  amounting  to  x-75  "' "■  ',,l~  been  deel  ir.  d, 
pa\  able  on  June  15. 

Hi   :gal-Dooars   Railway.—  rhe  directors  recommend  a  divi- 
dend  >.l    ;   per   cent,    on    the   ordinary    stociv   for    thi     half-year 
ended   December    31,   1910,   subject  n>  the  English  inoom< 
making,    with   ih  •   dividend   ol    2   per   cent,    in    December    last, 
5  per  cent,  for  the  year  1910,  against  4J  per  cent.    1  year   ago. 

Royai    Man    Steam    Packet.— Subject    to  audit,   the  directors 

,., ii.n.l.    ..nt    of   profits   tin-   the   year   ended    December    ,1. 

1910,  ..  divident  of  /V.  per  cent.,  less  income  tax,  making, 
with  the  interim  dividend,  A'5  per  cent,  per  annum  on  the 
preference  si.uk,  and  a  dividend  of  £x  per  cent.,  less  income 
lax.  mi  the  ordinary  slot  k. 

\    glo-Ciuli.w  Ni  1 1.  lTE  and  R aii  u\>\-  Tir  dii   .  tors   n 
mend  a  dividend  ol   tos.  pei  preferenc.    share  (being  10  pet  • 
and    ins.  per   lulh-paid  ordinary   shan    l  tlso    to  pei    cent.),  both 
free  ..I   income  tax,    making,    with   the   interim   dividends  paid 
in  Novembei   last,  total  dividends  ol   15  per  cent.,  free  ol  income 
:    each    <  lass    ..l    fully-paid    share;    for    th  ■    year    endi  d 

December     (i,     1910,    .1-.     th      pa) it    of    a    divid.  ml    of   x\d. 

per  partly-paid  ordinary  share,  free  ol  income  tax,  being  :i 
the  sarin    rate  ol    13  pei   cent,  per  annum. 

GRAND  TRUNK  RAILWAY  COMPANY  OF  CANADA. 

Hie  Grand  Trunk  Railway  Company  oi  Canada  has  issued 
the   following  statemenl    for  the  month  ..1    \i   1 

1,;  1    /    /  ■  (  ompany  oj  <  at  i    i 

Month  ,,1   Mar.  h.  lo  Ma  ch 


la  Allantit    Railway  Company. 

of  March.         In.  .  or  |an.  1.   1     M 

,[, ,  [911, 

■  ■ 

[| 

/  .  u  uk    11  ,    'ei  1     Railway    '  • 

Month  ol   March.           In.     01  Jan.  1  to  Mar. 


Detroit,    Grand    Haven,    and    Milwaukee    Railway    Con, 

Month  ol  March.        Inc.  ,,1         (an,  1  to  \1  iri  h    .1  In,     or 


■   ,    tin    II  h  •'.    5  vsft  m 

Mon t    M  in  '1.  I. 


12,550 


Inc.  or 
dec 
Gross  recci]  1  ' 

1  :  17,700     1,625,6  .0        11-', 100 

■ 


Mn    6,    mi  i. 


ii-: 


\ll.w  VY     ll  M I  S 


PROGRESS  OF  BRIGHTON  RAILWAY  ELECTRIFICATION. 


Extension  Crystai   Palace  Completed  in  Record  Hmi 


1  I      •    ■        t.ll        I'.,  |.  ,.    | 

Brighton,  and  South  i 
another   stc|  ction    in   which  all   railway    men 

•king.     This  extension  constitutes  a  record,  as  46.2  miles 
ol    single    track    were  equipped,   and    (o   trains    were   built    in 

'  onths  from  the  date  of  the  order.     The  occasion  is 
for   reviewing   the   wholi  its   inception.      I 

remaining  length  between  the  Crj'stal  Palace  might   h 
completed  at  about   the   same  time,   had  sufficient 
available   .it    the    Deptford    generating    station.     This     ■ 

iboul    the  timi     ■ 
ation   had    •  n    the 

additional  plant   would  !»    required. 
With  the  taking  over  of  the  tramways  b^  the  London  Counn 


Brighton.      I 
installation  ol    this 

line   would    Ii  ad    I      the  il 

system.     With   this  ...  n   Up 

that    the  first 

the  whole  ele<  trifi<  ation,  if,  at 
length    of    1I1.     route    betwei  11    I 
8.7  miles,  and  this  is  equivalent 
line.        I 

whilst  the  shorti  -1  disl  in  1    b<  tv 
! 

difficulties,     the    jo 
station  1     omplislncl 


Electric  Train  on  Cross  over  Road  at  Peckham   Rye. 


Council  .mil   iii.    electrification    thereof,   the   Brighton    R.iilu.iv 
Company    began    n>  feel    the   very    serious    competition 
them,    ami    in    1003,    having    obtained     Parliaments 
instructed     their    consult  I     engineer,     Mr.     Philip 

Dawson,   to  report  on  the  whole  question   1 
of  their  railways. 

Vs   .1    result    ol    this    report     Mr.    Daws. .11    was    instrui 
prepare  specifications  and  call  for  lenders,  which  were  iss 

ition  the  contrai  1  was  awarded 
early   i  le    Allgemeine    Electricitiits    Gesellsch 

Berlin,  who-,-  tend  I  by  (he  railwav  compan 

the  most  favourable  from  all  points  of  view.     The  contract    let 
\\a-  for  what   is  known  as  the  South    London  line,   which  con- 
nects  the    two    termini    of    London     Bridge    and    \ 
passes  through  East  Brixton,  Denmark  Hill  and  Peckham  Rye. 

The  decision  as  to  what  system  to  adopt   » 
after   the  most  careful  examination  of  all    that   had 
hitherto,  and  of  thi 
tion   of    the    B  0 

•  oked   was  that   thi 


Experiment 

I 
the  sami    \v,-ir.      I 

Peckham    R 
the  Crystal    P 
amoui 

The   rolling 

1    will 

■ 
togethi 
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:    traffic.     On.  In  i  oa«  lies   will 

ili-i    i  o;i<  In  s,    thus    making    up    .1     three-cnr 

.n     1. I   .1!  [1  rn.  11  hi   six-<  .11    trains    will 

in  tin    ci  '''pi!  tmonts  h.<\  1    been   used    for 

1I001   type  would  not   liavi    i  nnbl<  .I  thi 

res   to  1 1.     iuiiii  ienth    qui.  kl\    filled    and   emptied   .11    the 

[he    1  \|n  rii  n<  e   1  'I    lliis    fi  Tin    of    st.  .1  I;    has   bei  11 

. 

I  foi    running   the  trains  is  purchased  from  the 

London   Klectrie  Supph   Corporation  station  al   Deptford,  and  is 

delivered   10   the   railwax    company   at    two    points,    namely,    al 

K    ul   .mi.]   Pei  kh.mi    Ryi    J  mi'  1  ion,    u  here  the  <  urrenl 

d  paid  foi .      In  consequeni  1   of  the  Board  r>l    I  1  adi 

g    ih.'    drop    in    potential    in     the    return    circuit,    series 

transformers   are   located   al    various    points   along    the 

nd    11     <   ninei  i''l    b)    1 stei  ed   cabli  -  to   the  distributing 

al    Peckham    Rye.  '  Besides   this,   .1    so-called   distributing 

..il.li    is  inn   tin    whole  length  ol    the  electrified  line,  the   innei 

"   parallel    with    the  overhead   .  . .  1 1>  1 1  n  t .  0  -  and  connected 

t.i  thrni  .it   each  switch  cabin,  whilst   the  outer  is  bonded  in  the 


Contact  Bow   Lowered   on  Car  Roof. 


1  .iil-.      Besides  Ihesi  e  are  a  s.-rirs  of  tcli  phone  «  it  es 

along   tin    line  connecting  the   various   switch  cabins. 

-11  in  li.. 11.  .ml   ih.    1. 'suit  ..I   is  M  -  .  11  king  have 

ntireh    satisfactory.      I'h.'  construction    is   of   the  double 

calenan     type,    the    contact    wire    being    suspended    from    the 

'  ies  every  ten       1  I  act   win    itself  is  ol  copper, 

1  ..1 1 1  i.l  'ii  -.mi  "i,  I -ul  with  1  w  , ,  ~h.11 1 1  grooves  on  either  side,  in 
which  tin  clips  supporting  the  win  are  fixed.  The  whole  insula- 
tion i>  of  porcelain,  mil  a  special  foi  m  ol  insulatoi  has  been  use. I 
which  has  -  i\ .  n  mm  Ii  satisfaction.  I'll.'  1  in  mi-  of  this  particu- 
lar si/,  and  "I"  ol  insulatoi  was  tin  resull  <>!  a  large  number 
of    cai  ted    pi ."  lii  ul    tests    cxti  nding     over    neiu  l_\ 

Mo   tight,  ning    de\  ice    is    used     ■ 

,1     "in    rate   in   the  <  asi 
,,l   ih.    Englisl  Lich  devices  are   entirch    ttnni-i  essai  \  . 

\ I      slated     Ihen    an     foul    moloi  s  to  1  acli   motoi    1  .....  il. 

\..n.    of    iln     high-tension   circuits    are    accessible    when    alive. 

Ih,.    bow    collectors   ..1.'   of    very    special    design,    as    they   have 

i,,   operati    ..t    varving   heights,    then    being   a   difference  ol    six 

etw Ii"    highesl    and    lowi  si    working    [>osition.     'I  he 


M  v'i    '..    hHi. 


Till      RMI.W  \Y     TIMES. 


Petrol  Electric  Motor  used  as  Construction  Car. — Electric  Train  on  the  Right. 


Electric  Train  under  low 
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.    iluminhtm  si  rips  \\  ith  a  deep  gri  >ove 

hli   gn-asi     and  have   given    excellent    results.     All    the 

taken    b_\    these,    the    wear   on    the   coppei 

.    tei     nearl)     iS    months'    running,    being    in- 

lini    pressure   on  the  contact   wire  is  6,700  volts, 

.     periodiciu    25    cycles    per    second.     The    energy    con_r 

,-en    satisfa<  tory,   and  <  ompares  more  than 


Motor  Parts 


1  liei    1  ontinuous 


Floor  of  Car  reversed,  showing  Wiring. 


favourabh     with    whal    has    been    done 
.  inn  111 

I  h,  .-„  i  eli  ration  obi  lined  is  also  satisfai  tory,  being  equal 
!,,  thai  obtained  on  mosl  oi  the  continuous-current  railways  in 
fin  .,1  Britain.  I  hi  avi  rage  .1.  eleration  from  o  to  30  miles 
an  hour,  is  at  the  rate  of  one  mill  per  hour  per  second.  Thi 
i.nerg\  consumption  per  ton-mil.-,  in  which  nothing  is  included  are  inspected,  and  that  overhauling  and  maintenance  is  carried 
I,,  weight  ol  passengers,  and  with  no  mileage  allowed  for  out.  The  simp  is  supplied  with  electric  cranes  and  capstans, 
emptv    running    or    shunting,    and    including    .ill    the    energj       which    greath    facilitate   operations. 

used     1, 11-     the^repait     shop's,     and     all     the     leakages     from  The  total  weight  of  a  four-car  train  empty  is    [50  tons,  and 

,,'j]    sources    metered,    foi     the    first    eighl    months    of    1910,    at       of  this  the  electrical  equipment,  including  all  cables  for  lighting, 

Road,   when    thi    current    is  paid    for  b\    the   Brighton        lighting    fixtures,    motor    compressor,    and    iall    eli    tri      gear, 

mi-   to  7^  )    watt-hours   per  ton-mile;  ibis,   not-       boosters,    etc.,    amount    to    [8    tons    in    the   case    of   the    Smith 

wilh-tani  -  !-    thai   .ill   trains  stopping   trains,  and       London  line.     In  ihe  casi    of  the  new  Crystal  Palace  extensions, 

the     weigh!     of    a     three-car    train      is       102     tons,     and     the 

'   .  «    .■        /  '. 


Ins 


i-     door  open. 


ditiotis 

lh,  T    ,.l 


that,    tin  n  fori  .    the    lini     works    undi 
-    I  «  ilh  olhct   :  ailw  a\  s  It 

In  1  n    ,  spn  ss,,|    in    tl„     p,;isi    thai    an\    overhead 
-  alls    inti  1  In.     w  Iih    the   sight    ..l    signals,    but.  ex- 
li    shown   this    to   In     tin    1   isi 

I  -  1   tin    S     nh    I. Ion   I. in-  ,     .,:     In   I     and  n  p  lit   shops  were 

am    Kve,   and   it    is   lu-n    1  li.it   electric   trains 


Motorman  s  Compartment 


M  w  6,   igi  1. 1 
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weight    ol    ili'     same   equipment    on    th  tsis   its   abovi 

is  ...  tons.  Ili'  energj  consumption  on  ihe  trains,  during 
trial  running  on  the  South  London  line,  was  63.1  watt-hours 
|h-i   ton-mile,  measured  on  the  train. 

In  consequence  >>i   the  adoption  ol   the  single-phase   - 
ili.-  transmission  losses  between  the  distributing  room  .11   Peck 
ham   Rye  and  the  trains  have   kepi   vcrj    low.      \ll  the   losses 
from  the  distributing  room  where  the  ■  aid  [or,  up  to 

the  trains,  being  aboul   ;  |"  1  cent. 

I  results  obtained  on  the  Brighton  Railwa)  have,  it  is 
claimed,  full)  justified  thecontention  thai  the  single-phases)  stem 
is  cheaper  to  instal  and  cheapet  to  work  than  the  continuous- 
current  system,  and  it  possesses  th''  .nliliiion.il  advantages  thai 
ii  i-  entirely  suitable  to  be  extended  as  far  as  ma)  be  thought 
necessary  bj  the  railwa)  company.  It  is  interesting  1 
thai  th.-  most  eminent  railwa)  authorities  of  the  Prussian, 
hi,  Baden,  Austrian,  Swiss  and  Swedish  State  Railways 
have  unanimously  declared  in  favour  of  tin  - 
as   tin1    only    on.-    ■  main    line    railw  1; 

lion,  whether  for  suburban,  inter-urban,  1  1  long  distance  work 
\s  regards  maintenance,   18  monlhs'  experience  shows  that 

-  11.1  1.  ison  1,,  expect  this  10  be  any  greater  with  - 
phase  than  with  continuous-current,   notwithstanding  the  fact 
th.n   th.-  average  distance  run  during    th.-   firsl    12  months   by 

one  of  the   motor  coaches  owned,   including   all  spares, 

was  ov<  iles.     The  financial  results  have  been  equally 

satisfactory;  the  railwa)  company  I  -  South   London 

line  alone,  ami  in  ..  tmway 

1  --.  ngers.     Although   very    little 

•  hi  was  mad.-  10  iln-  fares,  the  whole  of  the  traffic  was 
practii  1  I  within  1I1.    lirM   1^  months,  and  th.-  num- 

dailv. 
I'h.-  whole  ot  the  work  was  designed  and  carried  out  under 
the  supervision  of  Mr.  Philip  Dawson,  th.-  company's  consulting 
electrical  engineer,  to  whom  we  an-  indebted  for  the  opportunit) 
to  publish  this  article  ami  th.-  accompanying  illustrations. 
Th.-  contractors  tor  the  whole  equipment  ol  the  South  I 
electrification,  excluding  coaches,  were  th.-  Allgemeine  Elek- 
iricitais  Gesellschaft,  ol  Berlin,  the  coaches  being  constructed 
by   ih.    VI  \  1     rriage  and  Wagon  Com- 

pany, of  Saltley,   Birmingham.  whole 

ot   i!i.    overhead   line   work,   including  switch  cabins, 

etc.,  wer<    Messrs.    R.   W.    Blackwell   and  Company,   Limit.. I, 
who  sub-contracted    with  the   British  Thomson-Houston  Com- 
pany for  th.-  switch  ■■■' ■  ith   Messrs,   Siemens   B 
and  Messrs.  Johnson  and  Phillips  for  tin  cables  required        I 
cranes            ■            is    wen    supplied    by    Messrs.    Stotherl    and 
Pitt.     The  contractors  for   the  extensions  were  the  Allgemeine 
Elektricitats   Gesellschaft,    of     Berlin,    and     for    the   .1  - 
equipment  of  the  trains,  the   Metropolitan    Amalgamated   Car- 

ind  Wagon  Company   for  the  motor  coaches  and  part   of 

liling   stock   (the  remaining   pan    ol    the   trailing 

constructed   by    the    Brighton    Company,    al    their   own 
works  al    Lancing),   and   for  th.    overhead   work,   feeders  and 
distributing  system,   Messrs.    R.  W.   Blackwell  and  Company, 
1  tir  shops  and  carriage  sheds  al  Peckham  Rye, 

as  well  as  the  switch  cabin  buildings  and  new  earring,  sheds  for 
for  the  electrical  stock   it  Norwood  Junction,  were  designed  and 

1   out  under  the  sup.  Mi     Charles  !•'.   Morgan, 

the  chief  engineer  of  the   Brighton   Company. 

The   Board  ":   Trade   inspection  ol    the  extension  took  place 
on  April  28,  and,  if  the  Board  approval  is  received  in  tinn 
of  this  there  is  little  doubl  ,  th.    electru    service  to  the  Crystal 
will  1,.-   started   on  or  befori    May    12,  in   time   for   the 
Festival   .>!'   Empire. 

OPENING  OF  THE  IMM1NGHAM  RAILWAY. 

Th.-  [mminghan  Railwaj    was 

1     \l  inday.     Th.-    line     extends     from    the 
western  jetty  of  the  Immingham  Dock,  parallel  with  th.-  south 

the  H umber,  to  Goxhill,  where  ;t  joins  th.  1 .  I 

lines  to  Hi 

populated,  bul  a:    Halton  and   Killingholmc,    whi 
stations,    building    is   going    on.     Immingham    Dock    will    be 
openi  -i         O  unique 

position  of  b  e  tide.     Its  direct 

tion  with  the  South  York-  coalfield  and  proximity   to  the 
North  Sea  should  make  it  ..  convenieni  La- 
me flotillas. 


Combined  Kail  and  Motor  Car  Tours.     Negotiations  an    in  pro- 
.  I  Railwaj  Compai 

circular    tour    from    Perth    to    Blairgowrie    by    rail,    and     from 

K    kmichael,  and  th.n..    I  -  Pitlochry   b) 
car.  returning     ron     I'  rth  to  Pitlochry  by  rail. 


RAILWAY  AGREEMENTS  AND  AMALGAMATIONS. 

rui    Report  01    rue  1  >epah  pmentai   < '.  immi  mm 

I'"   reporl  ..1  the  Departi tal  Committei    appointed  b)  the 

Board  ..I  Trade  it  md  report  what  <  h 

if  any,  nl  in  the  law  relating  to  agreements  among 

.  companies,  and  what, 
'"  he  -  ,1,,.  various 

■  liamenl  authorising  rail- 
\\  a)  amalgamations  or  »  1 

,-  a  I'n  liam<  ntarj  VVh  -  Papei  I'h.  1  -  1  -  ■  •  ol  «  hi.  h 
Mi  Russell  Rea,  M.P.,  was  chairman,  deals  firsl  with  the 
question  ol  railwa)  competition,  thi  extcnl  to  which  the  effects 
of  competition  arc  likely   I 

wa)   combination.     Sittings    wen    held  1  on  40 

ol  those  days  taken  front  50  w  senting 

Ihe'various  interests  concerned.  Under  the  heading  ..|  railwa) 
competition  th.-  report,  w  hich  comprisi 

pages   io  consideration    ol    the   natun  .petition,   the 

limited  and  diminishing  scope  ol  compi  eatures 

■1,  .lln  1  ..I  competition  on  rates  an-: 

petitiot  ction   with  the  promotion   •■:   new    lines,    and 

railwa)    rivalry.      Half  a  ; 
o.i  upied   w  ith    the  subjt  cl  «  hich    thi 

of  competition   would  he  likely    to  disappear  on 
competition,  and  ..n.-  and  a  halt  pages  are  ^iv.-n  to  the  methods 
of    railway   combination     i.e.,    amalgamation,    working 
lease  and    working   agreement.      Under  the  heading   of   "con- 
trolling influences"  there  is  ,i  page  and  a  half,  tile  SUD-h< 
relating  control  1>\    Parliamentary   Committees,   by  tin 

Railwa)  and  Canal  Commissioners,  and  b)   |  -   ition. 

Conclusion    in    Regard    ro    Railway    Co-Operation. 

As  a  result  ol  thi 
following  general  conclusions  as  regards  the  present  situation  :  — 
1      Thai   1  the  limited  d.  npetition  still 

existing  between  railway  compa  essaril)    to  the 

publu  icl   that   much 

of  the  unnecessary  bui  len  which  competition  undoubtedly  im- 
poses upon  the  1  is  likely,  in  the  long  run. 
mother  to  the  public,  we  cannoi 
doubt  -  -  tin-  railway  com- 
panies,   hut    also    1,,   thi     public,    will    he    found    t->  attach    to   a 

fulated    •  xti  nsi  •-      •  ■     CO-i  -p. -ration    rath- 
revival  ol  compi  1  ition. 

^     Thai    1  via    had    we  com«    1-.  a  different  conclusion   with 
1  to  the  value  ot  competition  we  should  have  been  unable 
to  suggest   any  means   for  securing   its  continuance.     That  the 
railwa)    mm.-ih   is   the  creature  ol    Parliament   in 

filiated  and  limited 
by  law  in  a  manner  different  from  other  industries  and  under- 
takings,   and   thai    ihis    control    is.    in    the   nature   ot    thi 

country,  i~ 
But,  while  Parliament  may  enact  that  this  musl 
that  must  he  prohib 

ment  a|  powerless  to  prev.  1  her  b) 

■   without  formal  agreement,  from  abstaining  from 

,,  com--  namely,  acti  tion,    which   neither 

part\ 

Bills  authorising  the  amalgamation  or  working  union 

I  may  provide  that  certain 

classes  'nt   shall   be   invalid   or  even   illegal.     But    it 

prevent    railwa)    ■  iming   to   understandings 

ich  other  to  adopt  a  common  < 

from  .■,■  ition. 

1  -mi    that    informal    1 

of   this  kind,   while  likely 

than    in..;,     formal    and    complete    unions.    . 



which  under    a    ~:.    .  I  1    view 

,,t     these    conclusi 

unanimous  -  ■"   the 

natural  lines 

ca|  rail  lie  in  the  -I  under- 

standit 

which  must  frequently,  although  not  alway 
n.d    agreen  ■ 
amounting  in   somi 

Ih.  v   have  their   duty 

•    their 
-  h  arrangements  difficult  or  impossib 
any    which   \-  '  '"''    railwa 
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might  be  able  to  prove  would  tend  towards 
1   efficiency'' in  carrying   out   the  objects   for    which 

eceived   tht  ir  powers  from   Parliament. 
S,\i  a  1  \rding    01     Various    Interests. 
IVo  pages   relate   to    'What    is   the   proper   method   ol    safe- 
g  the    interests   likely   to   be    affected   b)    railway    com- 
I  |,,    ,,  port    savs       "To   -uiii   up,   we  are  strongly 
,,,„,   that,   in   so  far  as  protection   is  required   from  any 
equences    which    ma)    be    associated    with   railway 
ration,   such   protection   should,   in  the  main,  be  afforded 
1>\    .reneral  legislation  dealing    with  the   consequences  as  such 
ndently  of  whether  thev  occur  4.-  a  result  ol  agreements 
,„    not.     Such    .i  method   would  afford  a  much  more  extensive 
protection   than   th<    regulation   of  agreements.     It   would  pro- 
he  public  in  the  case  oi    understandings  as  well  as  agree- 
ments.    It   would  be  equalh    operative  whether  the  agreement 
xx,,,.    made    under   existing    powers    or    under    express    powers 
from   Parliament   such  as   an  amalgamation.     There   would  be 
no   inducement   created   by    its   adoption    for    the  companies   to 
effect  their  objects  indirectly  or  secretly.     It  would  not  provide 
.,    machiner)    likel)    to   be    used    b)    powerful    sections   ..I    the 
public  .ir  other  railw  i\  companies  to  obtain  spe<  lal  adyantag<  -. 
not  on  merits,  but  as  a  condition   ol   withdrawing  their  opposi- 
lion  !.•  the  approval  ol   the  agreement.     It    would   not    tend  to 
introduce   a   confusing   distinction   oi    law    or   practice   between 
what  a  company  might  reasonabl)  do  under  an  agreement  and 
what   it   might   reasonably  do  if  no  agreement  existed." 

Eight  pages  and  a  half  discuss  and  set  forth  recommenda- 
tions for  the  amendment  of  a  general  law  of  nailwa)  regula- 
tion The  Committee  "express  no  opinion  on  many  of  the 
matters  (such  as  the  desirability  of  the  consolidation  ol  railway 
law)  which  have  been  discussed  b)  witnesses  ippeanng  before 
us,  not  because  we  do  not  recognise  their  importance,  but 
because  the)  do  not  seem  to  us  to  be  sufficient^  germane  to 
the  subject  ol  our  inquiry."  The  recommendations  are  given 
the  l-ll. .win-  heads  :  Rates  oi  facilities,  facilities  for 
other  railwax  companies,  machiner)  for  settling  complaints, 
protection  in'particular  directions,  viz.,  owner's  risk,  rates  and 
conditions,  quotation  of  station  to  station  rates,  through  rail 
.,,,,1  Sea  charges,  and  publication  ol  rates. 

The   Interests  of   Railway   Servants. 
Recommendations   as   to  conditions   connected    with    railway 
agreements  :lllcl  combinations  comprise  eleven   pages,  the  sub- 
headings  being:     Statutory   approval,    publication,    unification 
al    purposes,    unification    for   calculation    ..I    . 
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and  the  public  Parliament  finds  itseU  n 
more  undei  the  necessit)  ol  regulating  the  internal 
„l  the  companies  with  their  servants.  Wihout  entering  into 
th«  debated  general  question  ol  the  limit  of  the  beneficial  inter- 
fered, oi  the  State  in  matters  connected  with  industry  and 
rmplovmont,  we  havi  acted  on  the  assumption  that  it  is  an 
iccept'ed  principle  that  Parliament  acknowledges  a  special  dut) 
mlali  industries  which  an  direct!)  created  b)  its  own 
\,-is  '  -..id    which   as   a  consequent    ma\    be   modified    by   s 
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railwav  companies,  oi    ol  their  entering  into 

iv  ith  each  other,  wen    based  up 

I  itnesM         pi  1   11  in  '    on    In  hall    ol    the 

raihva)    1  tintain-ed   that   amalga 

companies  and   the  institution   ol    working 
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n   (Williams,    10.74S-65,  Walkden.    11,130).      further,  they 

,,.,,  men  dismissed  not  onlj  suffered  the  loss  ol  their 

ment,   but    were  deprived  either  without  compensation  01 

1 I  pensation    ol  th<   benefits  of  superannuation 


and  other  funds,  which,  whether  they  had  contributed  to  them  in 
cash  or  not,  had  been  an  element  in  the  conditions  of  their 
employment  and  in  fixing  the  rate  oi  their  pay.  It  was  .ds,, 
a  mattei  ol  complaint  that  amalgamations  and  other  agree- 
ments tending  to  economise  labour  retarded  promotion  in  the 
services'.  so  far  as  these  dismissals  or  reductions  in  grade 
11,  iii  consequence  of  amalgamations  of  railway  companies, 
or  the  establishment  ol  wanking  or  pooling  arrangements 
between  them,  they  demanded  that  they  should  be  '  rendered 
impossible,'  or  that 'pecuniary  or  other  compensating  advantages 
should  be  afforded.  The  representatives  of  the  clerks  ol  tin1 
English  and  Irish  clearing  houses  pointed  out  that  amalgama- 
tions and  working  agreements  were  calculated  to  render  un- 
necessary much  of  the  work  performed  by  the  railway  clearing 
houses,  and  to  lead  to  reductions  in  the  stall's;  and  urged  that 
the  situation  oi  the  clerks  and  their  moral  claims  wer,  parallel 
to  those  ol  the  clerical  stalls  of  the  railway  companies.  They 
therefore  claimed  that  they  were  entitled  to  protection  from  the 
consequences  of  such  amalgamations  and  agreements  equally 
with  the  direct  servants  ol  particular  railway  companies. 
(Romeril,    16,935-97;    Hill,    17,488-541.) 

i  HI.  Rl  li  \  OF  1IIF.  COMP  x\IFs. 
"Thi'  evidence  ol  witnesses  representing  the  railway  com- 
panies on  almost  ever)  point  both  ol  fact  and  opinion  was  in 
direct  contradiction  to' that  given  on  behalf  of  the  employees. 
They  denied  the  correctness  of  the  contention  that  railway 
si..,,,,  disqualifies  for  other  occupations,  ami  contested  the 
arguments  founded  upon  the  specialisation  of  this,  industry. 
Considerable  valuable  and  carefully  prepared  evidence  was 
laid  before  tin  Committee  tending  to  show  that,  as  a  matter 
ol  1.11 1.  the  rates  of  pa)  given  to  the  railwax  employees,  ol 
ever)  grade,  and  of  all  ages,  do  not  compare  unfavourabl)  with 
those  given  in  similar  and  more  precarious  employments  111 
other  mercantile  and  industrial  sirxices.  (Craned,  17,634-831.) 
While  it  was  admitted  that  the  combination  of  railway  com- 
panies which  hail  hitherto  been  independent  might  result  in  a 
temporary  block  in  the  rite  ..1  promotion  (Dent,  [6,500),  and 
ini-ht  even  in  a  comparatively  small  number  of  instances 
involve  a  diminution  in  tin-  earnings  of  some  of  the  stall 
(Ree,  15,815),  it  was  claimed  that  these  disadvantages  would 
be  likeh  to  be  more  than  compensated  by  the  tendency  created 
by  combination  to  level  up  the  conditions  of  employment  on 
the  undertakings  concerned,  (bay,  15,366,  Beasley,  18,465.) 
("01 1  si der.  1  hie  a.K  antages  have  accrued  from  this  cause  to  certain 
sections  ol  the  si. ill  employed  on  the  South  Eastern  and 
Chatham  Railwax.  the  principal  recent  examplt  ol  a  statutor) 
railway  combination  Dent.  10,42;,  16,433  '  '"  ^ct  authoris- 
ing this  working  union  was  passed  in  [899,  and  it  will  be  seen 
from  lb.  table  put  in  b)  Mr,  Wardle,  M.P.,  giving  the  varia- 
tions in  wages  per  pound  of  gross  receipts  of  the  principal 
railwax  companies  foi  the  last  to  years,  that  while  in  almost 
even  cas<  the  proportion  of  the  gross  receipts  expended  in 
wages  has  been  re, lined,  in  that  of  the  South  Eastern  and 
Chatham  united  Companies,  and  in  that  alone,  has  there  been 
an)  considerabli  increase  in  the  proportion  ol  gross  receipts 
expi  ud.d  iii   w  ages.       \ppendix  XVII.) 

"We  were  informed  that  in  the  principal  cases  ol  dismissals 
mentioned  in  evidence  the  men  had  in  fact  been  provided  with 
other  equal  employment  or  compensated  for  the  loss  ol  their 
employment.  (Owen  12,701,  Ree  15,890-900.)  The  demand  to 
render  '  impossible  '  dismissals  or  reductions  in  grade  on  the 
ground  of  redundance  in  consequence  of  amalgamations  .,t 
other  agreements  met  with  the  strongest  resistance  on  the 
grounds  of  principle  from  the  railway  managers  who  gave 
evidenci  befori  us.  B\  these  witnesses  this  question  was  in 
xariablx  discussed  in  connection  with  a  clause  agreed  between 
the  Board  ,,l  had,  and  the  promoters  ol  the  Working  Union 
Bill  ol  the  Great  Northern,  the  Gieat  Eastern,  and  the  Great 
Central  Railwax  Companies  for  insertion  as  an  additional 
clause  in  the  Bill  presented  to  Parliament  b\  these  three  com- 
panies in  the  session  ol  li,,,,,  which  provided  for  compensation 
,  ing  paid  to  any  servant  oi  either  of  the  three  companies  who 
should  b,  discharged  from  his  employment  b\  reason  ol  the 
■  p. ., ,in-  ol  this  \ct  '  within  tin.,  years  from  the  date  ol  such 
A,  1  becoming  law.  ['his  Hill,  however,  was  withdrawn  on 
oil,.  1  grounds  al  a  later  period,  fhe  contention  put  forward 
bx  most  ol  the  railwa)  companies'  witnesses  was  that  such  an 
obligation  put  upon  railwa)  companies  would  be  subversive  ol 
discipline  and  .1.  u<  strained  relations  between  a  company  and 
it.  servants,  and  thai  it  would  be  unjust  in  itself  as  placing 
on  on,-  p.,,  ii,  ul. a  industn  on  certain  particulai  occasions _ an 
obligation  from  which  other  industries  were  Inc.  N'otwith- 
standing  evidence  both  of  fact  and  opini  >n  apparent!)  so  com- 
pletelx  irreconcilable,  when  we  came  to  consider  the  hisio.x  ,,l 
recent    combinations,    and   the   action    taken   bx     the   companies 
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1.1I.   we   t> >nn> I  ili.u   tie   differences   were  mi 
than  real,  and  that  the  claims  ■  ircel)  went    ■ 

the  actual  measures  taken  to  meet  those  claims  bj  those  who 
mosl  n  sented  them  <>n  thi 

"  The  real  objectio 
!'u-i   to  the  -  iih  their  present  absolute  freedom  in 

this  matter,  second  to  the  stigma  implied  in  putting  upon  them 
a  legal  obligation  to  do  what  they  maintained  they  d<>  now 
and  third  to  an  apprehension,  well  or  ill  founded, 
that  the  clause  would  I"-  used  for  purposes  for  which  ii  was 
nol  intended  :  and  that  it  would  be  alleged  !>>  any  man  dismissi  -I 
for  an)  cause,  during  the  tern  ition  ol  the  clause, 

that  his  dismissal  was  reall)   due  to  the  di  •  compart) 

to  reduce  their  staff  rendered  redundant  by  an  amalgan 

Ow  .  :  1. 

"In..  this  question  we  could  not  but  be  impressed 

by  tin'  fact  that  the  Great  Northern,  the  Grea    1  ind  tin 

1  Railway   <  Companies  ag 
tion   to  compensate   such   of  their    servants  as    might   he  dis- 
ed  in  consequ  passing  ol  their  working 

indalsoby  the  fact  thai  theTafl  Vale  Railwa 
pan\  proposed,  in  the  Bill  brought  bel 

Cardil    and  Rhymney  Railwa)  -. 
to  pul  indt  r  the  more  dra  m  to  refrain 

from  discharging  any  of  their  permanently  employed   - 

nation.  The  railway  companies  con- 
cerned would  nol  have  been  likely  to  ch  obligations 
unless  the)  had  good  reason  to  suppose  that  the  redundancy 
of  labour  resulting  from  the  amalgamations  in  question  would 
nol  s<  ■  ■  'unterbalancing  wastage  ol  their  staff. 
The  acceptance  of  such  provisions  shows,  moreover,  that  the 
managers  of  these  companies  were  not  apprehensive  that  the 
provisions  would  bi  used  to  any  serious  extent  in  order  to 
obtain  benefits  for  those  to  whom  they  were  nol  intended  to 
apply,  or  thai  the)  would  prevent  the  maintenance  ol  proper 
ine.  Upon  these  points  the  general  manager  of  the  Taff 
Vali    R                   -  explicit." 

Rl'COMMENDATlONS  FOR    tilt    PROTECTION  Of    KmPI.O 

The  Comn  irepared  to  recommend  "ft)  that  con- 

ditions for  the  protection  of  the  -taff  not  less  stringent  than 
embodied  in  the  clause  which  it  was  agreed  to  insert  in 
the  Bill  of  the  Great  Northern,  Gn  it  Eastern,  and  Greal 
I  Companies  of  190a  should  l"  imposed  upon  railway 
companies  seeking  powers  from  Parliament  to  amalg 
or  form    working   union-,   cithi  eral    \<  1    ol    Parlia 

ment  or  by  the  insertion  of  such  clauses  in  the  private  \ct- 
authorising  such  amalgamations,  or  working  un 

"  2    Although  the  Committee   recognise  the  facl   thai 
and  minor  agi  railway  companies  ma)  produce 

displacements  of   labour,    they    find   thesi     agree- 
ments are  so  varied    in  •  '    extern    thai    they  have 

1  red  it  impossible  to  impose  a  similar  statutory  restrii  tii 
upon  them.     They  recognise  that  the  railway  companii 
in  the  past  succeeded  in   mitigating  tion  ol 

such  agreements  upon  employment  almost  to  the  point  ol 
extinction,  and  they  would  rely   upon  the  moral   effeel 

iry  obligation  in  the  casi    ol  amalgamations  and  working 
union-  to  furnish  a  principle  and  a  -tain lard  which  would  govi  rn 
their  practice  in  dealing  with   the  consequences  ol 
of  a  similar  but  minor  chai 

We  do  not  think  1  ud  that  any 

statutory  protection  should  be  given  against  alteration  in  the 
conditions  ol  employment  as  a  result  ol  amalgamations  which, 
although  not  involving  dismissal,  may  yet  be  in  some  respects 
unfavourable.     There  would 

tion  might  hamper  the  companies  in  introducing  new  methods 
rking  even   whin    the  staff  would  on  the  whole  benefit, 

and  that  it   would  had   lo  disputes  and  friction   wit'i 

an)     corresponding    benefit.     Nor    do    the)     suggest    th 

statutory  protection  should  be  given  to  the  ntrn  employ! 

railway  clearing  houses,  or  to  others  not  in  t he  dit 

mint  of  amalgamating  companies,  who  might  vol  be  indirectly 

I  .  1-  the  companies  or  autl 

concerned  max  be  safely  left  to  pay  proper  regard  to  the  inl 
of  their   men. 

'■  \-   regai  I-    pens!  >n    I  1     Is     can     •'      il  !    bi     taken    in    Acts 
authorising    working   union-  and  amalgamation-   that    till 
sion    rights   of   the   men    n  I,    and    thai    the    sei 

of  an)  pen-ion  fund-  i-  not  diminished.  II.  Con  tec  think 
that  the  arlii'  ted  in  fixing  the  compensation  p 

by  the  company  for  dismissal  should  talo 
rights  into  account." 

SlJMMARl     Ol     I    ONCI.USIONS     VND    RECOMMENDATIONS. 

Th.     1  •  lay    tlni-    be 

summarised  : — 


l-ir-i     That   the  natural   lines  ol   the  development   ol   an    im- 

lie  in  tin   d 
•pi-ration  bi  11  iou-  railwa 

panic-;   and  thai    we  accept  the  growth  of  <  ud   the 

more  complete  elin 

inevitab  d,    both    lo    the    1 

companies  themselves,  and,  if  properl)  safeguardi  d,  to  tin  public 

ml     'I  1 1.1 1    tin    pr  it< '  lion   1  •  qui 
be  afforded  b)    am 
mints,   hut  that   such  protection  must  in  the  main 

ral  Ii  gislation  di  nl  ng   w  ith  am    injut 
the  co-operative  action  of  particular  r;i     •  ■         >r  the  assimilation 
of  railwa)    practii     independently  of  whethei 
result   ,,i    formal   agrei  mi  nts  di 

The   more  detailed    recommendations   which   follow    an 
ditioned   and   limit)  d  i-ioti-.      It     - 

■a    are 
in   some  cases   subjeel    to  limitations    or  conditions    whii 
stati  I  full)  in  the  report.     In  thi 
rejected  idment 

law  .     We  do  nol 
the  following  sumn 

1.  That  it  should  be  provided  thai  when  a  facil 
i-  diminished  or  withdrawn,  it  should  lie  upon 
compan)  to  show  thai  th  withdrawal  is  n 

j.  That  it  should  lie  upon  the  railwa)  compan)    to  jus 

Ii  red  gratuitous!)  . 

I  hat   it   should   l»    declared  thai   thi    law    with    regard  to 
ipplics  to  passenger  fares  and  othei   charges 
madi  ■  1  in . 

4.  That  in  determining  questions  arising   under  recommenda- 

1  .      ■  .    .rn  I  I    .in  t    should    have   regard 

considerations  which  might  be  in  their  opinion  material,  includ- 
tions. 

5.  That   the   Board  I 

Commission   should   be    given    powet    I  1    imend    thi    statutory 
classification  of  merchandise  traffic. 

I  h.ii  the  proced  Railv  '  ' 

should  he  amended  with  a  view  to  economy. 

7.     That     railway    companies    should  O    deal 

n  iii  1  1  xteni  than  i-  now  ii 
["hal   where  the  goods  are  carried  under  certain  coi 
at  owner's  risk,  the  trader  should  be  entitled  to  have  thi 
descriptions  ol    goods  carried    undei    the    same  conditions,    but 
.at  the  com  pain  '-  risk,  at  a  difference  in  rate  which  is  reasonably 
sufficient  to  covei  the  risk  to  the  railwa)  company. 

a     I  hat    in    the  •  .  insufficiently 

protei  ted  1>\  packing,  the  companies  will  only  accept  at  owner's 
risk,    the  companies,    where   they  charge    the    ordinal, 
-houl.l  not  absolve  them-.  Ives  from  liability   for  loss 
i  s< .  pi    -in  h  as  ai  ises  in  < 

packed. 

10.  Thai  in  the  case  1  il  such  goods  as 

-.,, ,  pi    al   1 ''.'  ni  •  '-  i  isk     the  comp  e  the 

which 
th,    com  uld  be  rospons  which 

isequencc  of  the  nal 

11       I'  to   find     ml    from   an    ins|  i 

ol  the  rate  books  in  all  cases  w  hal  chai 
service  1  ■    • 

12.   That    the    law     and  throughout 

charges   made  on    traffic    exported    from   or   imported   int. 
country    shoul  I  g  it"  d. 

I  Ii.it    railway  companies    should    take   even    opportunity 
ol    1  xtending     the 

systematic  plan,   with  a  view   lo  publishing  them  ultimatel)   in 
a   printed   form. 

14.    That    further   facilitii 

Railwavs   CI 

1  ;.    That   working 

quired 
to  be  publisl 

K,.    I  stitution    and    fun 

1  1 

inies    should    bo   made  public. 

DITIONS     \ll  t  VIXfi    ro  (    '  IMIHN  I 

17.  Thai   Standing   Or< 
should  be  exti 

iximum  p"v 
. 

I  hal    the    following    ■  '    be    applical 

compan  •  working 
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companies'    system    should   be   deemed    to   be    the 
>l   une  company. 
L"he    maximum    rates    chargeable    should    be    reckoned 

continuously,  as  it  the  companies  were  one  company. 
;.    I  h  il  111  the  1  ase  "I  companies  amalgamating  or  enti  1  ing 
in ti  1  other  stal  utorv  uni<  ins. 

1     rhe  maximum  charges  should  be  revised. 
Ii     Provisions  should  be  introduced  into  the  Acl  restricting 

dismissals     ol     servants     in    consequence     of    arrangements 

sanctioned  b_\   the  Act,  and  providing   for  compensation  to  be 

paid    in   such  cases,   including   compensation    for  the-    loss   ol 

an)   superannuation  or  pension  fund  benefits. 

1     Care  should  be  taken  thai  nothing  in  the  Act  prejudices 

am  pension  rights  or  the  securit)  of  an)  pension  funds. 

'I     In  the  absence  ol   special  circumstances  the  opportunit) 

nl  .1  proposed  fusion  should  nol  be  used  as  a  lever  to  improve 
•   mditions    than    we    hav<     suggested   upon    the  com- 
bining companies  either  in   the  interests   of  the  public   or  ol 

other  companies. 

In  arriving  at  the  preceding  conclusions  and  recommenda 
1  011s,  we  have  endeavoured  to  deal  in  an  equitable  spirit  with 
the  two  great  interests  ol  the  raihva\  companies  on  the  one 
hand,  and  the  people  and  traders  ol  the  country  on  the  other 
hand,  in  those  matters  in  respeel  ol  which  these  interests  may 
appear  to  be  opposed  to  each  other.  We  believe  that  the 
measures  which  we  recommend  will,  il  adopted,  go  far  to  pro- 
te<  1  1  1m  general  public  against  any  possible  abuses  of  the  powers 
conferred  upon  raihva)  companies,  and  to  alia)  am  dissatisfac- 
tion and  apprehension  which  max  al  presenl  exist  regarding 
their  action,  and  al  the  same  time  we  feel  that  these  measures 
should  in  the  lone,  run  provi  advantageous  rather  than  the 
reverse  to  the  companies  themselves. 

The  report  is  signed  b\  Mr.  Russell  R.-.i  (chairman),  Mr.  I.  s. 
Heali  .  Lord  Robert  Cecil,  Mr.  \Y.  I'.  Franks,  Lord  Ham'ilton 
of  Dalzell,  Sir  M.  Lew,  Mr.  E.  Moon,  K.C.,  Lord  Newton, 
Mr.  G.  II  Roberts,  and  Mr.  Alex.  Siemens.  Mr.  E.  \Y. 
Ri  .uim  ee  acted  as  se<  retan  . 

Mi  ["eniple  Franks  makes  a  further  suggestion  that  raihva) 
companies  should  bo  allowed  to  enter  into  working  agreemi  nts 

ivithoul    il cessit\    ol   an\    special  recourse  to  Parliament  or 

the    Raihva)    Commissioners. 

Mr.  G.  II.  Roberts,  M.P.,  in  a  note  points  oul  that  il  carried 
out  in  their  entiret)  the  Committee's  recommendations  will 
materially  help  to  alia)  apprehensions  and  to  afford  a  measure 
ol  protei  lion  to  established  rights  and  pri\  ileges.  Nevertheless, 
safeguards  w  mid  ensure  littl.  more  than  the  mainten- 
ance of  existing  conditions,  whereas  thi  evidence  seemed  10 
poinl  to  tin  necessit)  lor  completer  reconciliation  ol  raihva) 
and  publii  interests  whercb\  national  trade  and  <  ommerce  could 
be  stimulated  b)  lowered  rat.-,  and  extended  facilities.  He 
considers  thai  the  question  oi  whether  the  public  welfare  would 
be  mure  efficient!)  and  economically  served  b\  Hi.  stair  owner- 
ship ..I  railways  should  now  I"  transferred  from  Mm  stagi  "I 
academii    discussion  to  that  .a  practical   politics. 


THE  "  IRACIER  "  AXLEBOX. 


I  In  "  li.a  ier  axlcbox  is  reported  to  It  cd'fecting  an  1  xtra- 
•  rdinan  saving  in  the  cost  ol  lubrication.  Sitnplicitv,  economv, 
strength  and  lightness  in  wi  Ighl  air  its  princip;d  features,  and 
il  does  awa\  with  the  old  methods  ol  pa.  kin-  and  pads  an  I 
.  nnsiderabli  time  and  labour  in  conne.  lion  with  oiling  and 
cleaning  ol  vehicles  is  dispensed  with.  lis  a.  lion  is  so  pci 
I.    iK    aulnmntii    thai   lubrication   continues  whatever  the   speed 

trial    mad.    ,111    some    private    wagons   proved    that    the   principle 
involved    was     .11.     ili.u    could    be    made    ol     value    lor    raihva) 

st.  1  I-.  .  qui] al .       \.  a    result,   savei  a!    I',i  itish    raihva)  ~ 

agreed   to  givi    tin    invention   a   trial,   the  locomotive   superinten- 

'I'  in    ol    In-     n  qui  sting    (li.it    a    -1  1    should   !>.■   fitted   to  our 

,..  had  ill-  patentees  in  the  work- 
ing ..I  tli.  prin  ipli  i'ii  no  objection  was  raised  to  this  hea\  \ 
.  .1-1.  and.  a.  1  ordingh  ,  th.  box.  -  were  fitted,  and  have  since 
been  running  undei  can  ng  conditions  ol  traffic,  covering  a 
distance  ol  55,000  miles  with  a  total  consumption  ol  ji  pint-, 
ol  oil  pet  box.  Equalh  satisfai  ton  results  have 
been  obtained  from  other  trials  l,\  sixtv-fivi  railwavs  at  home 
broad,  and  a  proiiiim  nl   raihva)    oil,,  ;.,|,  in  desi  ribing  l.i- 

w  ith   thi-  axlebox,    state-    Ihal    il    i-   the   most    pel  1.    1 

-\  stem     ..I     lul.ii.  a  1  ion     v.  1     invi  nt.  d        Pei  mission     has    been 

■      I.     ;!,     I-.,,  ..|,..|    (I.  .nina    Nous,    lor  ii-  unrestricted   use 

.a    .11  rolling  slock  in  Greal   Britain     il   will  also  be  used  on  tin 

pioved  in  .  onin  .  lion  w  ah  the  \  i-i t  ol   thi  ii 

Majesties    to    |ndi  1 


THE  RAILWAY  BENEVOLENT  INSTITUTION. 

Fifty-Third  Annual  Dinner. 

111.  fifiv-third  annual  dinner  of  this  Institution  was  held 
ai  the  Hotel  Metropole  on  Thursday,  May  4,  Lord  Claud 
Hamilton,  M.P.,  chairman  of  the  Great  Eastern  Railway 
Companv,  presiding.  The  Chairman  was  supported  b)  the 
Right  lion,  sir  Joseph  (',.  Ward,  K.C.M.G.  (Prime  Minister 
of  N.w  Zealand),  the  Righl  Hon.  Viscount  Ridley,  Lord 
Xinian  Crichton-Stuart,  M.P.,  Capt.  Viscount  Dalrymple, 
M.P..  Sir  Arthur  T.  Lawson,  Hart..  Sir  Felix  Schuster,  Hart., 
ih.  Ven.  the  Archdeacon  of  London,  Mr.  G.  II.  Claughton, 
the  Righl  Hon.  A.  F.  Fellowes,  Messrs.  |.  S.  Ainsworth,  M.P., 
J  K.  Foster,  J.  F.  S.  Gooday,  I-'.  Green,  O.  Sanderson,  I-;.  M. 
Rodocanachi,  and  the  following: — 


1 

P.  Abbott. 

II     1.  EUiston. 

D.  Macpherson. 

1.    Re-tern. 

J.   Abbott. 

\     1  mlkner. 

A     Macphei 

s.  ...  Rowe. 

1. 

1     Alto,. 

F     Y.   Finch. 

\.  L.  M.  <  oil 

L.  Scott. 

II 

.          \mmu.I 

11    W.   Firth. 

11     McConkey. 

R.  11.  Selbie. 

I 

1.      |       \l,   II,  «.- 

\     Foot. 

1,  W.  Mai 

G.  Shaw. 

Arnold. 

1.     I'..   Fordati. 

H,  M.  Malcolm. 

W.  R.  Shelley. 

1 

\ 1  1 

I      .  .  Gedde- 

H,  S.   Malins. 

H.  Shelmerdine. 

A 

Ash  11 

K.   H.  Glass] 1. 

H.  Marriott. 

...  Shorland, 

1 

A.   F,    Aspiiiall 

1      R.  ..,,111.11, 

II.    R.  Mason. 

M.R.C.S.,  L.R.C.P 

1 

It. .ii-ii 

R,   0.   G]  ..li.iui. 

W.  L.  Matthews. 

Geo.   R.  Sine. 

11 

!'.. 

1     Gra  >emann, 

E.   Medcalf. 

II     .  nil    Sin. lit. 

1 

H     1'    Berthon, 

Ht.  Grierson. 

[0!     Medcalf. 

..1     Smith. 

1 

\     11- ih. 1111. 

1    Griffiths. 

[os   Med.  .If.  lun. 

K    E.   B.  Smith. 

1 

Bishop 

W.    1.  Grinling. 

T.   H.   Minshall. 

t.  Smith 

I  1 

.ni.li     Hes.lt.  R.N 

\     n    Guille. 

1.   Mitchelhill. 

1    Smith.  . . 

r. 

il.     H.      Bonham- 

1  ,   S.   Hawkins. 
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Hi      Hawkins. 
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11    11    spill..-.-. 

n 

Bullock, 
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1.   Mortimer. 

11     1-    Stephens 

11 

Bunting 

I      Hill 

C.  L.  Morgan 

H.    1'.  Stephenson. 

1; 

tl.   Burnham. 

1     Hislop. 

W.  W.  Morgan 

l-\  Stileman. 

F.   Burrows. 

.      Hodgson 

11.  Stringfield. 

r 

Hum 

P.   F.   Hodgson. 

F.    1.  Neelc. 

1'.   Syder. 

Biek. 

Rev.    II      11.  Ii»  1 

(..   P.   Keel. 

II,    N.    svinon.l-. 

r. 

F.   Hullo. 

s    D.   Holden. 

T.  M.  Newell. 

1     \     Svmons. 

\ 

K.   Butterworth. 

E     Holliday. 

11    C.  Newton. 

A.    thorp. 

\ 

B    i   in. 

O      s      H-ll 

1.     Kottei 

w      1      [owner. 

1 

Carter. 

It.  Homer. 

Si.   (     J.  Owens. 

F.  S.  Tuckett. 

A 

I      1  astleman. 

0     1    II,, 1, 

.      I'm, 

P.   11     rumey. 

K 

1'    1     1  astleman 

W     11     Hvde. 

..    W.   Page. 

I;     w  iddington 

1- 

Chalk. 
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1  .   Palm.  1. 

0     1'.    Wainwright. 

M.  1  hambi  rlin. 
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1.. 
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1      .  una.  hi  r. 
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1.  Ward 

1 
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1  .  Watkin 
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A. 
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P. 
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\    R     1 
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11 
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s 
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A. 
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A 
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II 

Drunvnond. 
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1     F.   Woin. 
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Drun 
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1  .   Wood. 

II 
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1     Levi,  1, 
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0    Wood 
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R. 

B.   Ellis. 

P,   Lomas. 

\Y.   Robinson. 

S.  w 

K. 

P.   Ellis. 

1  .  11     1  oiulon. 

\     P    Ross. 

\     u   ,rl. 
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loyal    loasis    having     been     duly    honoured. 

k  said  :  Lord  Claud  Hamill m\  lords  and 

si  which  I  have  the  honour  of  proposing  is 
1  Parliament."  Ii  is  a  toast  to  which  even  m 
ii  is  noi  easx  io  do  lull  justice,  and  I  sincerely 
I  been  entrusted  to  abl  -r  hands  than  mine — to 
win.  has  some  personal  experience  of  Parlia 
I  do  a.  h.  ve  thai  it  is  onh  from  inside  and  not 
ouisi.le  that  true  Parliament. u\  life  <-in  1..-  properly 
d  where  a  or.. it  mass  ,.|  qui.',  unobtrusive  work  is 
carried  on  without  advertisement  and  without  appeals  to  the 
gallerv,  but  work  with  which  you  raihva)  nan  an-  familiar, 
and  b\  which  ih.  true  business  of  the  nation  is  carried  on  in 
.  ..m nut le.s  ,<t\<l  on  .  ..in missions  In  both  Houses  .,!  Parliament. 
We  are  not  living  in  ordinan  times,  and,  while  it  would  he 
highh  improper  here  mi  such  an  occasion  to  enter  on  the 
controversies  of  the  dav,  ii   would  I,.-  mere  affectation  to  ignore 


The    cus.tomai 

s  Ik     Ft  I    I  \    Si    III    - 

gi  mil  men,   the  t 
"The   II 

ordinal-, 

Wish      Ih.' 

mentan   lit 


lUdgl 


that  at  the 
constitution 
convinced  a 
believe  thai 


the 


11: 


w 


M-...I.      Ill.ll      ol      111 


II 
1.   ' 

ail     till 
,      ol     1 

11     1, 
10II1 

.  the 
politi 

1  1 
cal 

Lords 

Is     11'* 

ess.. 

1  -,    .a 

id 

ih.  re 

lie    so 

lie      1 

atiir 

es 

11  we  are  passing  tin  ough  a  greai 
ignitude  and  gra\  ii\  of  w  hi,  h  I  feel 
liy  sufficientl)  recognised  b)  the  nation.  I 
momentousconsequenc.es,  for  good  or  evil, 
now  going  through  equals,  it  ii  does  not 
-  time'  of  tin-  Reform  Hill  ol  1832.  Let  us 
1  , ,  nun  i.  s  10  ,  ..mi-  w .-  ma)  speak  ol  our 
.nt  w  ith  th.-  same  admiration  that  we  U.w  e 
ever)  cause  1..  speak  of  them  with  al  the 
;,  1 ,  a,  ,    I,,   ih.-  past  <  enturies. 

.ise  ..I  l.oi.N,  we  are  assured  by  the 
paiii.-s  that  reform  of  the  House  ..I 
nisi  he  taken  in  hand  at  on,  1  Still 
1  ihu    assembly  whi,  h  even  th.    most 
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ardent  r<  formi  r  hopes  and  desires  to  retain.     * 

1I1.  dignity  .Hi.l  1I1.   abilit)   with  which  thi  debates  in  thai   I 

the  knowledge  and  experience  upon  which 

thej  are  based,  I  venture  1.'  hope  thai  those  great  qualities  will 

...  hat<  \.  1   it-  luiui.   .  onstitution  may 

t»       h  will  b<    n      privil     1    to  couple  with  this  toast  the  name 

now  n  1..  thai   nob 
that  in  the  particular  views  with  which  he  i-  1  differ 

from  him  altogether  and  complete!)  ;  bul  perhaps  he  will  allow 
in.-  .a  tin    same  time  to  express  to  him  the  admiration  which 
ne  musl    feel  for   the  sincerity  with  which  he  stands  up 
which   hi    holds  and  which  he  believes  will 
tow  hi<h  hi 
his   time,   hi-  I    his   abilit) .     \\V   .ill    n 

n  the 
House  1  'i  Lords.  Turning  to  the  House  "I  Commons,  1  would 
say  that  criticism   I  so  much  bestowed  upon 

them  from  01  <  they   have  been  the  critics  ol  them- 

selves.    I  venture  to  ask,  as  reform   i-  in  the  air,  whether  the 
.  .  1  lain  amoun!  "I   reform  ol   the 
not,  with  -  ■  under- 

taken       It  so,   I  venture  to  think  thai   that  reform  oughl 
carried  '     with  the  reform  carried  out  in  other 

is.     1    bi  lievi     that    in    the    early    day  s    ol    the 
Ri  ical    power   was  centred   in   tin 

rits  and  professional  Guilds,  and  that  no  on 
attain  election  to  the  particular  body  to  whom  political  ; 

1  , 
apprenticed   and' properly   trained       Pi 
ii  would  be  Utopian  to  desire  that  such  a  rule-  should  be  applied 

unions       It  is  1 
II    us  •■!'   than    h    ' 

pi  ople,    and 

nust   prevail.     But   I   would  ask 

tht-  question  :   Does  the   Housi         1  ns,  or  ha-  it  during 

the  last  ecause  I  am  not  I  liking  parti  ularly  of 

the  pi-  -  rulv   represented  tin  1   the  people? 

I  lave  tin   majoritii  -  in  the  I  lous         1 

ance    with    the    majorities   <>l    tin-    eli  I 

that  tin  v  havi  I  [do  not   think   we  can 

any    House  of  I 

truly    -  the  opinions  ami   will  pie.     The 

remedy  i>.   I   think,  ntation 

which  min.  nted  in 

in.    Housi  .      A  further  advantage  ol  thi-  system  would 

■ 

time.        Ii  dmitted    both 

Prim.    Minister  and  by   th    leader  ..I  the  Opposition  ilia* 

.rous.     \\ .'    « .mi    in    the 

I I  1  •  -  men  i>t'  business     not  men 

or  th.-  other,   hut   w  hi  1  . 

sciences       I     lo  h 
trust    -  il    the    ultimo 

the   present    time,   and    (hat    thi  I  .-.ill    for 

thai    Mr.    B 
the  .  11. 

Right    I  Ion.    V.'-.i  ouxi    Ridi  i  1 

LORD     N'lXIAN     I  STI     IRT,     M.P., 

11  ' 

£,    then 

I  hi-  i-  ih.'  Il  "ii  which  I,  have  had  i'n- 

a-  a   railway    man.  to  preside   over   this  meeting    in  aid 
fund-  ..f  th.-  Raii-  I.  nt    Institute 

in   refi  [    met   the   1 

linguished    Chairman    of    the    Midi...         I 
I  ow  and  an  ..Id    friend  of  inin 

R 

1  r  that   kind  of 

thin,;.  i  ■!   him   that    I    thou.; 

1   then   he    said :   1  morrow   night 

It   my    Midi...  I    undertak. 

\.  ar.  and   put   in i  lachinery    whi 

Midi  in. I  Company   havi  in  aid   of  this 

admirable   institution.      Now.    I    do  not   know    what   thi 
of  the  1'.  .11.  ction    :  ut   if  it   shou 

,     I    -hall   bring    .11 

i:   io  w  itness   thai    I    hold    Sir    I 

I'  my    mind    many    pleasanl 

memories,   nol  untinged  with   sadness   when   I  think  of  all   the 

railway   chairmen    and    all    tin-   railv  rid    chief 

■  all  my 
friends,  and  who  havi  passed  away  and  are  no  longer  with  us. 
Many    of    th.  individuality, 


men    ..1    marv<  llous 

their  lights,  and  did  their  duty   well.     V 

administration  ..1    il 

11 

a&sislai  0  Ii  -iiiu- 

I  knot 

righl 
tow  aid-  those  in  an 

i-  alw .. 

full   well   that    mam  ' 

Kingdom  are  nut  in  a  pa.  1 

thai    strict    economy    musl  1    on    all    railways,    and 

opportu 

departments  in  varii  under 

them    how    willing    tins 

mvince  by  exp< 
and  the) 

-.-i  \.-  us  -o  well,  thai  you  are  jusl  in  yo 
1  arc  human, 
Is  getting  th     1 

•    truth  >.f  that  stat. 
1    the    Institution   on   whose    1..  hall    I 
I     began   it-  life  in   a   very    humble  manner,   and    it 
ha-    now.   through   the   exertion,    nol    -  lilway 

chairnn 

liliar   with   il  a   will 

1  nncction    with    the 

admin!-  '  ember  it  is 

th'  to  th.-  pub  lilway 

l\     to    thai 
I 
annuiti  fiicers    and     ■ 

svho  arc   permanently  inca] 
permanent    annuiti.-  have   he.  n 

aid  maintain  orphan  chil 
I  to  find  pos 
.  hildren   ol    officers,    and 

IS   '.     While     tl 

■1  the  greal  ni  D 

children.         I    can 

!' 

ill  he  delighl 

' 

wheth, 

and  1 
railw 
subscribers  i 

nuita, 
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an    annual  I       addition    there    an      ;6o 

childri  and     maintained,    and    there    are    05 

indidates  and  who  will  be  admitted  in  June. 

dren   foi    «  he  >m  the   I  nstitution  w  ii!  bi 

ible   at   an    annual   cost    ol    about    ,£8,500.        From    the 

figures  I  have  quoted,  il    will  b<  seen  that,  apart  from  amounts 

ities,    then    are   2,672    annuitants   and   children 

.vances  amount  10^47,238  per  annum,  and  tin- total 

ngs  ■>!   oui    Institution  last   year  under  all  heads  was  no 

1     will    sa)    one    word    as    regards    the 

publii     to    whom    we   look    for    assistant.'    and    who 

seldom  den)    the  assistance  we  ask.     I   have  travelled  through 

pari   ol    the   world,    with   the   exception   ol   Australia   and 

New    Zealand,   and    1   sa)    without   fear  of  contradiction     unless 

ii   conu-s   from  the  right   honourable  gentleman  on  my  righl 

thai   the  comfort   and   facilities  ol    travel   in  all  thus,,  countries 

cannot     compare     with     what     is     enjoyed     in     the     Unit'ed 

n.     Ii     is     not     only     the     facilities      we     give     with 

regard     to    quick     trams    and     comfort,    bul     ii     is     also     the 

manner  in  which  the  trains  an-  worked  b\  our  stall  that  ap]  eals 

to  tlii-  sentiments  ol   the  travelling  public.     It  is  a  remarkable 

thing,   whether  in   England,  Scotland,  or  Ireland,  to  note  what 

receive   from   the  guards  accompanying    thi 

incl  the  porters  on  the  platform,  and  that   I  believe  is  nol 

due  for  a  moment   to  the  facl   that  the  nun  who  may  help  are 

desirous  ol   receiving   gratuities  for  their  civilitv,    bul    it    is  on 

i'1    unt   oi   their   desire   to  be  civil.     They  are  proud   til    being 

iers    ol    thai    particular   system,    and   their   lovalt\     impels 

them   to  make  it  appear  superior  to  any   system   to  which   the) 

do    nol    belong.     As   regards    the   guards    and    porters    in    our 

t's  department,    whal    can    exceed    their   honestv, 

civility,  and  courtesy  :  How  rarely  do  you  have  complaints  of 
incivility  on  any  line  in  the-  L'nited  Kingdom.  Then  are,  oi 
course,  exceptions  when  occasionally  a  porter  or  a  guard  has 
been  more  or  less  bullied  b\  somi  traveller  possibh  nol  ol  thi 
male  sox  -until  his  temper  has  been  too  much  tried  ;  but  1  xcep- 
tions  prove  thi  rule,  and  with  regard  to  civilitv,  1  desire  to 
assert  that  there  is  no  liner  bod)  of  men  in  the  world  than  the 
railwa)  servants  of  the  I  nited  Kingdom.  I  appeal  annualh 
ill  ol  the  Orphanage,  and  I  have  sometimes  received,  I 
rr\  to  say,  replies  ol  a  disagreeabli  character,  saving 
I  low  can  you  venture  to  appeal  on  behalf  of  these  men,  who  are 
I  1  o  strike  .,t  an)  moment,  and  who  are  not  I  oval  to  their 
employers:  I  sympathise  to  some  extent  with  the  feeling  thus 
expressed,  but  I  am  sun  those  people  live  very  much  out  ol  Hi 
world  and  are  nor  aware  of  the  great  movements  thai  an 
taking  placi  al  the  present  time.  M\  feeling  is  this,  that  it  i- 
a  re  markabli  thing,  having  regard  to'all  the  temptations  offered 
to  railwa)  men  on  In  half  ol  revolutionary  bodies,  that  the\ 
should  bi  -'•  loyal  to  their  employers.  Of  "course,  tin  n  are  all 
human  in  thai  respei  i .  and  when  vou  think  ol  thi  influences,  not 
on  I)  in  Parliament,  bul  out  ol  Parliament,  which  are  being  used 

to  detacl from    their   Iuyalt)    to  their   emplovers,    ii    i-    a 

remarkable  fact  that  the  men  are  true  and  loyal  to  their  respei 
ti\  t-m plovers  and  chiefs.  .Therefore,  in  spiti  of  shortcomings 
which  now  and  again  cou  ma)  notio  ,  railwav  servants  are,  I 
consider,  thi  finest  bod)  ol  men  in  existence,  and  on  their  behall 
I  appeal  to  your  gi  nerosil)  in  support  oi  this  Institution  in  ordet 
1I1  us  to  continue  the  magnificent  work  it  ha-  done  in 
the  past,  and  to  emulate  that  b\  even  greatei  records  in  thi 
future.       (   liters. 

Mr.     \.    K  I        ■     worth,    in    responding    to    the     toast. 

Surci  1 '  Bene\  olenl    Institution,"   said   that   In 

erring  eei  hes  ol   his  predecessors   that   to 

:.ul  fallen  tin    duh   ul  i  xplain'ng   I  i  -  >nic    i  xti  r,t  the  work 

Institution.      He  was  well  awan    that   mosl   ol   them  had 

1    than  h.    did,  but  il   was  rathe,   diffii  ull    for 

.'.  ii uld   not   be  an  idle  man,   to  find   time 

Board   ol    Managi  i I,    and   e- 

pro\  incial  one.      Fn  <m  the 

,mi    b\    lie      President .    il    would    lv 

ngs    in   the   earlv   davs    ul 

I        .    .  >i        ; .'     t  vcrv  large  undertaking 

business  mi  opt  ike  a  great   deal 

1    1I1,    pros,  nt    board,   w  ho 

did    the    spade    work,    thai  ,.   othh         I  h 

e    Sen  tin     bulk    ol    thi      work 

supplied   him   with   statistics,   and   one   or   two   of  the 

things  that  had  keen  put  tld  like  to  qui  >t< 

the)    had   s 1    bearing    upon  .,   somewhat     portit 

nt  the  President  had  made    with  :  i        rman  who 

•   :  "  the  position  , ,:  Pri  sidenl 

\    hough    the    l'i.  sideni    ha  1 

is  p  r  the  third  I  ime  ,  his 

that    hi     had   done    . 


apparentl)  on  some  scientific  progressive  method,  for  not  only 
were  his  appearances  in  that  position  at  intervals  of  fourteen 
years  (so  he  might  b<  expected  again  in  1925),  but  the 
amount  ol  subscriptions  obtained  on  those  occasions  had 
increased  in  a  ver)  satisfactory  ratio.  Addressing  himself 
more  particularly  to  those  guests  who  were  not  of  the  railway 
world  he  drew  attention  to  three  features  which  seemed  to 
commend  the  [institution  to  the  general  public.  First  he  men- 
tioned the  <  lass  ol  men  on  behalf  of  whom  the  appeal  was  being 
made,  and  hi  would  repeat,  as  exact!)  expressing  his  own  views, 
the  President's  words,  in  which  he  said  that  railway  men  were 
1-  in.  a  set  -  rkers  as  were  to  be  found  anywhere.  His 
I  point  was  that  the  maxim  of  tin-  Institution  had  been 
to  help  those  who  helped  themselves,  and  although  a  substantial 
amount  did  go  to  those  who  wire  not  subscribers,  the  much 
larger  part  ol  the  mone)  collected  wont  to  those  who  did  sub- 
-1  1  ;1"  His  third  point  was  with  regard  to  the  method  adopt,  d 
in  connection  with  annuities.  For  some  time  past  it  had  been 
the  rule  ol  the  Institution  to  grant  onl)  permanent  annuities 
the)  were  certain  of  paying  out  of  the  income  of  invested 
funds,  and  he  was  sure  thai  would'  commend  itself  to  the  public. 
The  Institution  was  one  of  which  they  might  all  feel  proud. 
'I  he-  actual  number  ol  subscribers  was  greater  than  ii  had  ever 
been  and  although  there  was  ,1  tendency  at  the  present  day  to 
provide  for  those  who  fell  out  of  the  ranks  from  the  public 
funds  so  that  it  was  becoming  more  difficult  to  find  mone)  for 
charitable  purposes,  he  fell  sure  that  that  tendenc)  would  not 
be  allowed  to  interfere  with  the  welkin-  of  the  Railway 
I  !en   ■'  lent   I  nstitution. 

The  Right  Hon.  Sir  J.  G.  Ward,  K.C.M.G.,  then  gave  the 
toast,  'Prosperity  to  the  Railway  Interests."  The  lateness 
ol  the  hour  precluded  him  from  trespassing  <>\^  the  time  of 
the  meeting  for  more  than  a  moment  or  two,  but  he  wished 
to  sa\  how  verv  much  he  admired  the  wa\  in  which  sub- 
scribers had  contributed  so  handsomeh  to  the  Railwa)  Bene- 
volent Institution.  In  anv  countrv  in  the  world  the  aggregate 
sum  that  had  been  mentioned  by  the  secretary  would  be  re- 
garded as  a  splendid  contribution.  He  submitted  the  toast 
which  had  been  entrusted  to  him  with  so  much  confidence  that 
h  w  wotds  from  him  would  be  m  lessan  to  commend  it  to  the 
meeting,  because  all  other  interests  in  this  arid  every  country 
when  there  were  railways  wen-  materialK  aliened  b)  the 
prosperit)  or  otherwise  ol  railwa)  interests.  Coming  fi  >m  a 
voungei  portion  of  the  British  Dominions,  he  wished  the  meet- 
ing to  recognise  thai  in  New  Zealand  the  im]  rtance  ol  rail- 
wavs  w  1-  I  u  1 1  \  recognised.  He  understood  some  people  still 
thought  those  who  came  from  that  countn  ware  1  f  a  ver)'  dark 
colour,  and  the)  might  require  a  strong  assurance  from  him 
thai   in  Now   Zealand  there  were  actual1  les  of  railway 

in  operation,  which,  in  the  next  ten  years,  would  be  increased 
to  4,500  miles.  It  had  fallen  to  him  to  imitate  the  splendid 
example  of  the  controllers  ol  railways  in  thi  old  world  by 
placing  on  the  Statute  Book  an  Act  providing  for  the  retire- 
ment ol  men,  for  those  who  met  with  accidents,  and  lor  widows 
and  children.  In  that  wa\  the)  were  supporting  1,400  people 
all   told,    who   were  receiving    help   at   the  rat  £  ■  per 

annum.     Four  hundred  children  were  provided  for,  and  also  [30 
widows.     As   Minister  for  railways   lie    was   proud    to   sa)    that 
the   scheme   was    working    very    satisfactorih        He    recollected 
perfectl)    well,  when  in  his  earl)   days  he  had  the  honoui 
on   a    railwa)    stall,    how    the)    took  everything    from    England 

1 lion   with  the  railways,  and  that   was  mainly  so  si  ill  ; 

and  as  to  the  stale  of  railway  management,  hi  was  glad  te> 
he  able  to  endorse  the  sentiments  given  utterance  to  b)  the 
1;  I",  slating'  that  wherever  his  travels  had  taken  him, 
he  had  newer  found  an\  railwav  to  beat  the  great  railwavs 
ol   England. 

Mr.  1  1.    II.  Ii  u  on  io\,  in  responding  to  the    toast,   said  that 
occasion  was  not  the  first  time  he  had  had  the  honour  ol  being 
a   guesi   al    that    table,    but   ii    was  the  first    time  he    had   been 
asked    to  raise    his   voice.      He    would   ask   a   little    indulg 
although   it    was  so  late,  while  he  attempted   to  respond 
important    a    toast.        Tin    keystone       I    prosperit)    ol    raSwsy 

«  ith  1  In  shai  eholdeis,  peace  n  ith  the  staff, 
and  peace  with  the  traders.  The  firsl  required  no  words  at  all 
1, ri.no     ii  depended  upon   the  second  and  the  third.     So  far  as 

tin-  s id   was  concerned,  he  maintained  thai  those    who   were 

entrust,,!  with   the  greal   railwa)    systems   would  incur  a  goat 

or  rather  such  a  derelie  tion  would  1,, 
butahle    to   them,    il     the\     in    their   time'   allowed    an\  thi 
disturb   th<    pcaci   between   the  management  and  the  admirable 
;,,,n\  1  1  worki  rs  who  served  the  railwa\   companies  so  faithfully. 

.   third  pi  ini  he  could  nol  help  refei  ring 
Reporl   ol    tin    Departmental  Committee  which  ho  thought  was 
u,ll  worth    serious  consideration,  and   with  which  the  meeting' 
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would  m  unh  agre<  .  but  then   musl  I  • 

1  I  the  points  thai  exi  ited  astonish- 

ment w  1  laid  so  much  stress  on  the  fact  that 

those  in  charge  ol  railwa)  companies  ought  to  be  bound  down  t< 
see  t  fi.it  the  facilities  to  the  traders  should  not  bi  withdrawn. 
\  nen,  the)  .ill  knew  it  would  be  foohshni  ss  to  with- 

draw them,  because  the  j>li  t  >1U-  and  the  traders  were  thcbesl 
customers  "I  the  railwa)  companies,     in  conclusion,  he  - 

!    whatever  economies  and  amalgamations  wen   effected 
that  in  the  future  the  companies  would  emplo 

than  they  had  ever  employed,  in  cohsequenci 
facilil  '11  round, 

1        \         Vrchdeacon  "i    London   gave   the   health  of  the 

nt,  «  hich  «  as  dul)  honoured. 
\1>      \    E.    Mills,  thi    secretary,  announced  the  list   of   sub- 
1-,  w  hich  made  up  a  total  of  j£Ji 

TRAFFIC  DlSPUTt  BETWEEN  RAILWAY  COMPANIES. 

I         Railwa)     an      1  O  ting   of    M 

Justice  A.  T.  Lawrence,  Mr,  \.  E.  Gathorne-Hardy,  1 
James  Woodhouse,  sitting  in  thi  King's  Bench  Divisio 
Tuesday   continued    the    hea'rinj 

1         Sh'efl  District     Railwaj     against    the    Great    Central 

Railway.    Mr.  Harry Wilmot,  managei  of  thi   s    ■  I  Railway, 

was  <  xamim  I  on  statementsprepared  with  ii'  showing 

that    the   Gi         C  I        ;  iany    sent    .i    large   quani 

wn  station  at  Bridge  Houses 
which  could  have  been  deali  with  more  conveniently  at  appli- 
cants' stations  at  AtterclifTe  .m<l  West  Tinsley,  and  which, 
according  to  applicants'  view,  ought  to  have  been  sent  to  i  ii .  : t- 

\       Ig  tmation  Act 
of   1  to  .  b)    which  I  took  over  the  working  ol 

:  Sheffield  Company's  lines  from  the  Lancashire  and 
I  I 

Mr.    LTpjohn,    K.C.,    asked    whether    witness   could    suggest 
anj    way  in   which  the  Gn  it   1  entral    1  i-i 

•  lop    the    thr<  >ugh    and    local    ti  affii 
ipany. 

Mr.  Wilmot   said  the)   mighl  have  issued  definite  instrui 
to  their  staff  to  send  a  fair  share  of  their  tral 
Company's    stations.     The)     should    have    put    the    t\v< 
statioi  •  sposal  by  th  S  leffield 

1  tn\    in    their  route   list,  and  arranged    with  other   com- 

panies .ill  over  the  kingdom  that  the  stations  ol  thi  Sheffield 
Compari)  should  have  .1  fair  share  ol  the  "  un-routed  "  traffic. 
I         ig    such  instructions,  clerks  only  to 

Id     would     naturally    avoid     the     Sheffield     Company's 
stations,  which  involved  passage  over  the   Midland  for  a  -hurt 
distance,  and  -end  the  traffic  directl)    <>n   t 
S 

'I'h.    hearing  was  continued  on   Wednesday,   Thursday,   and 
vesterday.      \    reporl    will  appear  in  out    next   1- 

PERSONAL. 
Mr.   (i.   Henlej 

[sle  of  Wight    Central    Railway.     He  has  been   in   the 
company's  service  for  twenty-four  years. 

Mr.    \V.    J.    Iden    has    been    appoint!  fineer    to    ih 

1  Omnibus  Company. 
Mr.  C.    M.   H.i\  v    Pri      lent   of  the  G  '>  '  i 

Trunk  Pacific  Railways,  i>  <m  a  visit  to  this  country. 

Mr.  \v.  Osborne  has  been  1  !  on  the 

G  0 

ment  associated  with  his  name  he  experienced  a  - 

North    British    and    Mercantile    Insurance.      I 

states    that    the    net    fire    premiums    amounted    to 
1    \\  ith    £2, 102,665   in    i"  I 

fire  losses    amounted    to  x'i  • :        < ]         '        P      ' 
account    exclusive  of  interest)  amoui  ■        ,  509.     In   the 

ued.     N'el  amount 
■   new  premiums,   £  >tal  life 

premium  income,  ^1,107,569.     In  the  annuity  branch  the  sum 

nuities.     The 
life  valuation   >ln>\\-  a  divisibli 

1    British   and    Mercantile 
mpound   bonus  of   £\ 
£1  8s.  per  1  1 

this  surplus  and  the  surplus  on  annuity  and  sink- 

mnts  for  thi 

holders,    amounts   to    ^52,51  \\     D  no,    the 

amount    .it    the    credit    of    the    profit    and    loss    account    was 

^1,25;  which  the  di  ivment 

lividend  ol   £2  per  share,  -tax,   leaving 

January  1   last,  ^1,037, 574. 


MEETINGS  AND   REPORTS. 

FORTHCOMING     MEETINGS. 

Ma         -       (.Von.).- -South  Yorkshire  Junction  Railway     Half-yearly), 

M 

May    11     (Thurs.)     Elder  Dempster  and    Co.      \.nnua 

Axe,    I   ' 
May      16      [Tues.)     Rohilkund  and   Kumaon  Railway 

1  Hd   Broad  S 

1    ' 
|0      (Tuts.)—  Bengal  and  Nortli  Western  Railway    ll.ill- 

,  Traffic  Returns,  Prospectuses,  and  all  oilier  items  of  financial 
intelligence  should  be  sent  as  ■ 
The  Rah 
phone,  294S  Gerrard.     Telegraphic  address,  Alimelry,  London.) 

NORTH  WALES  NARROW  GAUGE  RAILWAYS. 
The  s<  venl  1  :   the  North   \\  all  s 

ipany    was   held    in    l^ondon    on 
I  hi    (In  ec tors'  1  1    thai    the   • 

for  the  hall-  Decemb 

tpendi- 
ture,  ji  6    I.,  a  decn  a  1 

sion  in  the  building  trade  -till  continued  and 
in    the    diminishing    receipts.      I  I,    and 

Mi     1 ..  ( '.  Aitchisi  hi  \\  as  re-i 

THE  CHANNEL  TUNNEL  COMPANY. 
Baron  Emile   Beaumont  d'Erlangei  I 

the  ordinal")'  general  meeting  ol  the  Channel  Tunnel  Company, 
at    the   Charing    Cross    Hotel.     In    moving   that    the    h 

1  hairman  stated   that  the 
in)    were    marking    timi    and   la)  ::i_; 
certain    1  t  again.     H 

1  I  herring  had  killed   it-clf.     It 

w  as  the  ( 'hath. mi   and   Dover  I 
wanting   ti>  construct  the  tunnel,   wh 
which  had  ever  since  prevented  the  cnii-tructi.ni  of  the  tunnel. 


GLASGOW  AND  SOUTH  WESTERN  RAILWAY. 

A  spi  rial  mei  U  S  n  Rail- 

wa)  ( 'omp.un  w  as  held  in  1  ilasg<  M 

ol    considering    a   ] 

ilway  and  ti  he  Ayr 

,  i   Ma    b   li    Railway. 

Mr.   I'ii  ck    I     Caird    the  chairman)  explained  that  th 
1  e  required  to 
constructed   b)    the   CI)  le   Navigation  Trust 
ment    for   the  amalgamation   ol  the  Ayr  and      '  Railway 

with  the  South   \\  1 

'  I 
amount  of  the   1  i><  1 

1     mpan)  a-  \\;: 

th.ir 
1    Company   w  Ived  on 

the  can 
order  ;  capital,   with   thi 


NITRATE  RAILWAYS  COMPANY,  LIMITED. 
I  he  ordinan   general  11 

I  ul..  v.  is  li.ld  mi    I  '.\  ini  heater  I  i 

II  vuvfa,   w  "•  after  twi 

■il.  mat.  (I    from    the    comp  With 

which 
came    1 

nol   the  voli  di  rably 

in  than  in    n  ■  1 

conspicuous  in  mil 

a  million  quintals. 

Last  '. 

rolling    -1  'Ui    new 

1     insidet- 
disbursemenis    would  in   thi-   dii 

as    \v.  II    a-    in    till     1  d    he    fully    1  •. 

int    would    he    absorbed    '■ 
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time   ili'  %    met    again.     He    trusted    thai    circumstances    would 
placing  another    £"30,000,   or   an   approxi- 

iini,    to    thi     sann     account,    and    - 1    annually.      1  In 

[id    nut    seem    to   In-   very    much   nearer    the 

tion   "i    fresh   combination   than   when   he   last   addressed 

[■(.•holders,    although    renewed    efforts    in    that    direction 

iii-.   with,  11   would  seem,  .1  fair  prospect  ol   ulti- 

However,    there  was  not    much   to  complain   ol 

in  the  nitrate  business  at  the  present  time,  and  prices,  although 

not  what  the)   were  a  few  years  back,  were  maintained  at  about 

iiitit.il.    which   ought   to   be  quite   good   enough    to   keep 

lwa\     supplied    with   a     traffic   equal     to   that    of     icjio, 

especially    as     two   or     three    new      manufactories    wen      being' 

opined,  the   produce    ol   which  must  pass  over  their  lines,     The 

working  during   the  first    four  months  ol    the  present   vear  did 

noi   compare   favourably  with   that   ol   the     corresponding  period 

"i    1,  but,  in  tin    manager's  opinion,   the  falling,  ofl   in  trall'n 

now     being   felt    was   nol    iikeh    to  be  permanent.      The  present 
position   seemed   to  have    been   brought   about   to  .1   great   exteni 
b\    the   non-arrival   ol    vessels   to  take  up   contracts  for  lo; 
with    nitrate    in    the    ports   ol     [quique    and    Pisagua.      ll    was, 

therefore  .  -side  re  d  that  the  present  shrinkage  would  be  made 

good  before  the  end  ol  the    year,  and,  ace  ording  to  the    manage 
estimate,    the   return    I  or    i<u  1    should    disclose   .1    total    up   and 
down     traffic    ol      23,500,000     quintals,    which    was    practically 
identical  with  the  quantity   moved  during  the  year  under  1    vie  \ 
-The    n  pi  irt   w .1-  unanimoush    adopted. 

PARLIAMENTARY. 

PROGRESS    OF  RAILWAY   BILLS. 

North     Eastern    Railway. 

\  <  ommitti  1    ..I   lb.'   House  ..I    Lords,  presided  ovei    b\     Lord 

Sanderson,  on  Tuesday,  commenced  lie-  hearing  ol    tie"  North 

fiastern  Railwaj  Company's  Kill.      Mr.  II.  Llovd,  K.C.,  for  the 

ot<  rs,  stated  that  the   portions  ..I  the  Hill  to  which  objection 

was  raised   contained   proposals   for   the  compulson    acquisition 

I  at   Mull  and  Darlington.      I  he  North   Eastern  Compam 

lit.. I  .el    Hull   ,111  important    system   ol   docks,   accommodating  a 

trades,     including    the    timber    trade,     which 

during  the  past  few  years  had  developed  to  such  .111  extent  th.it 

had   I Mi-ed    to  till   in   sonie  ol   their    timber 

ponds  in  order  to  cope  with  the  increase,  especialh   ol   lit.    sawn 

timber  trade  at   lie     Victoria    Docks.     The  company    must    ,x 

•   .1    tie    dm  is.  and   the\    had  npprnae  lied 

1  I  lull  foi   the  purixi.se  oi  acquiring  from  them 

res  ol    the     \\  .  slei  n    Reservation.       Mr.    A.    Kayc    B 

general   manage  r  ol   the    Not  lb    [Caste  rn,   gave    e\  idi  n<  < 

state  me-nt,   and   Mr.    I  .   \\  .    Ulen   and 

Mi     Sande  1  son.   two  ol   the   largest    timbi  1    in.  1.  Iiants   in    I  lull, 

te-tified  to  the  existing  congestion  and  to  the    | ibilit' 

exti  nsion  ..1  the  trade-  it  further  fa<  ilitics  could  be  afforded       Mr 

Newell,   dock  engine the    North  Eastern  Company,  gave  ii 

1  t  !i,it    ii   u.i-  ,,111  .  .1  the  question  to  const']  u.  t   ship- 

rivei    fi  outage    ol    1  lie  \\  .  stern    Resei  vation 

evat     suggest!  d    b)     the    (  '01  poration.       \M.  rmail    Rollit, 

tin    Corporation,   said    tin    altitude    ol    thai 

it  must  be   kepi  tin  de\  1  lopnienl  in  counts  tion  u  tth 

I    ,      Corporal  on     had    failed     to    ..Main 

lavage  themselves,  and  the\    suggested   thai   il    the 

Railwa\   1  'ompnm   promoted  a  Bill  with  that 

.1     Ii  1     tie  in    nave  'one-hall     ol     the     \\  1  sli  1  n 

Re'-si  rvali n  tli.'  mosl   favourable    lerms.      \\  hen  tin    Hull  and 

'  romoted    a    Bill    it    was    \  ioli  nth     1 

1        -ii       In  1.  pl\   to  Mr.   Llovd,  Hie  witness  said 

N'i  rlh  Lasti  111    to  have    the  land  because 

■  ompam    might    ai  range    to   have 

1        1  ■      '    .        .  1!   I1.1. 1  ,    .,  1 ,  ised   ilnii-  power  of  veto  em 

a  betwi  .  11  1I1.    ,  ompanii  s.     After  further  evidence 

1     dei  id.  .1    i.i     favoui 

pure  has.     b\     the     North    Laste  rn    I  'ompam    of    the      15 

a.  re  s,   subject    lo  tin    retention   In    tin    (  'orporation  ..1   a 

bloe  k   with    ..'.  0   fee  to  .  ,.;.  . 

On    U'edm  sday,    the    I  '..mmitti  1     bad    un.l.  1    consideration    a 
il  to  widen  b      •  I  I)  ■  ■      111     n  line,  which 

was    part    ..I    lie     01  ;ton    and    1  >..i  lington    line     con- 

flu-  li         I  ion  objee  ted  te>  a  proposal 

1..  wide  11  ih.'   bridge       1  Road  bv  a    -sp: t    1  .-    feet, 

and    ele  eel    as    require  d    b\    the     Railway 

\e   1     in     ill.      .  .1-.      ol  ...  '...'.  I   h, [I,,,, 

hat    tin     road  ■  road,   but 

.."I  ii  afforde  d  tin  ,  .  .       in  the 


district  to  the  public  park.  The  Committee  authorised  the 
widening  ol  tin  bridge,  to  be  carried  out  in  accordance  with  the 
provisions  ol  tin  Railways  Clauses  Act,  with  proper  provision 
for  light  and  ventilation,  and  they  saw  no  reason  to  impose  any 
further  obligations  on  the  company. 

Greater    London    Railway. 

An   important   new    railway  was   the   subject   of  consideration 

on  Thui's.  1. 1\  i,\  a  House  of  Lords  Select  Committee,  presided 

over  b\   Sir  J.  Compton-Rickett.     A  list  of  nearh   40  petitioners 

against    the    Bill    was   read.     A   special   report    from    the   police 

pu I    eie\\    has   been    issued    from    the    Home   Office.     The 

Hon.  j.  I).  Fitzgerald,  K.C.,  leading  counsel  tor  the  Bill,  said 
It  proposed  to  authorise  the  construction  ..I  a  railway  57  miles 
In  I.  igth,  which  would  u^  num. I  1. 1. ml. .11  north  ol  the  Thames 
in  ih.'  form  of  a  semi-circle,  connecting  all  the  railways  north 
i.i  the  Thanes  with  each  other,  ami  connecting  th.ni  all  w'lh 
tin  Victoria  ami  Albert  Docks  and  the  Tilbury  Docks.  i 
u  as  ven  considerable  1 1  a  hi.  to  ami  from  tin'  London  Docks  and 
place  outside  London.  The  railway  would  enable  all  that 
n.ifii.  i,,  b,  carried  from  Birmingham,  Leicester,  ami  othet 
places  t..  ami  from  tin'  docks  without  entering  I. ..ml. .11. 
Vesterdai  Mr.  \V.  Foxlee,  engineer  to  the  Bill,  gave  evidence, 
ami  1. 11  tin'  application  e.l  the  opponents  of  the  Bill  an  orcter  was 
issued  l..r  ih.  attendance  ..I  Mr.  Stem  Fay,  General  Managei  ol 
<!:.    t  ,1.   ,     Central 

Great   Western    Railway    Bill. 
I       1  o.ai  Western  Railwax  Bill,  authorising  the  construction 
ol  in  \'.   railwavs  in  i In'  counties  of  i  ilamorgan  and  Carmarthen, 
was  ,iu    Mondav  sent    b\   the  Examiners  tor  second  reading  in 
tin    Commons.  '  The  Bill  has  been  through  the  Lords. 

Barry    Railway    Bill. 

Fin  Barn  Railwa\  Bill,  which  has  been  through  thi  House 
hi  Lords,  was  on  Tuesda)  sent  b)  tin-  Examiner  ol  Standing 
Order  Proofs  f 01  .second  reading  in  th.'  Commons. 

RAILWAY  NOTES. 

Heavier  Hails  foi  Hie  lirand  Trunk — Tin  Grand  Trunk  Railway 
an    gradualh    increasing  the  weight   ..I   their  rails  from  So  lb-. 

.11  lbs.      I'his  change  has  been   made   m   the  route  between 

Montreal    ami     Ion ,    ami    during    the   coming    summer    the 

same  change  will  be  effected  between  Niagara  Falls  tnd 
1... ml. hi.  Ont.tiio. 

brand    trunk   Hotel   at   Ottawa The  Chat,  an    Laurier,    which 

is  being  built  b\  the  Grand  Trunk  system  at  Ottawa,  will, 
11  is  ,  sp, ,  ted,  bi  .-p.  n.  .I  in  \i  autumn,  ami  ii  is  said  to  b.-  one 
..I  ih.  finest  railwai  hotels  in  the  world,  fin  shell,  now  com- 
pleted, 1  ..si   ,,,,  1    _/_.,,  , and  tin  equal  sum   w  ill   be  expended 

in  det  oral  tons,  I  urr.isliing,  etc. 

Cromart;  Lighl  Railway.  With  regard  lo  the  application  tor 
an  ...nam  -  ..I  /  [0,001  b\  tb.  set  reian  ol  the  <  Yomart)  Lighl 
Railwa)  Company,  the  Ross  ami  Cromart)  Count)  Council 
have  agreed  that,  provided  tin  parishes  ol  Cromarty,  Resolis 
..ml  I  rquharl  come  1.,  agreemenl  a-  to  their  joint  iiabililv 
lo  the  satisfaction  e.l  the  finance  rommitlee,  tin-  council  will 
(Imp.  a-,    with   the  proposal   for  an  amended   order. 


PBCKETTS   oMOTlVES 

*•**-*  Built  to  any 

Specification  or  Gauge. 
IECKETT  &    SONS, 

ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  oveny  descriptinn  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and     Abbey     Works,     Shrewsbury, 


May  6,  1911.] 


THE     KMI.w  \Y    TIMES. 


RAILWAY    STOCK    AND    SHARE    LIST. 

HOME    RAILWAY    ORDINARY    STOCKS. 


■ 


Bury,  Ord 

Do.     Pret.  Conr.  Ord.  (1%)  

Do.     Del.  Conv.  Ord 

Caled in,  Ord 

Do.     Pref.  Conv.  Old.  18%)  

Do.    Del.  Conv.  Ord 

Do.     Dot.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

Do.    Coast  Cons.  Ord 

Cardiff,  Pref.  Ord.,  1SU6  (4%)  

Central  London,  Ord 

Pitt,      1 


A  Year  Ago. 
159        161 


Last  Wei  k. 

153        156 


Do.    Dsf, 
City  A  B  ne,  Ord. 

East  Lond 
Pornem,  1 1  d.  Ord. 
Glasgow  and  s.  Western  I'nl.  Ord. 

Do.    Del.  Ord. 
Great  Central.  Inf.  Ord.  16%)    ... 

D        Del.  Ord  

Great  Eastern,  Ord.    .. 
Or.  at  N.  ol  5  otland,  11 

v.  Ord 

Great  Northern,   It,  1.  > 

Do.    Del.  Conv.  Ord 

Do.    Cons.A 

Do.    Conn.  B  (6%)      

Great  Northern  1  Inland),  Ord.  ... 
Great  North  4  City  Pre*.  Or.  (1%) 
Gl.  South.  <*  Welt.   Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Bamall  v,  *  01  - 

Isle  cl  Wight,  It.  Con?.  Ord.  (4%), 

Do.    Del.  Conr.  Ord 

Lane,  and  Yorks.  Cons.  Ord 


22'e 

1H« 

63>2 


92'2 
43?8 
0154 
137 


9012 

64 

27J4 

2 

£34 

J>* 
68 
74 
67 

64 
34 
7-S4 


3414 
16»2 
7t54 


93  '2 

.... 

42>4 
140 


343, 

163, 

7e>4 


144 
121 

1 
1C4 


Yesterday. 
153         156 

86       ea 

68  71 

90 '2       911} 
64  64"2 

2712  2734 
214 
314 
3l( 
90 
77 


S    . 
S   1 


65 

34 12 
63, 


3334 

16U 

7512 

60 

20 

i5 

an 

52 14 
141 
119 

Us 
102 


£2^4 

144 
121 


1323,     13214      1J2U     1323a 
41  44       I      40  43 


8/1}      10012     1C 1  «2     K0l2     1011: 


Lond,  Brighton  A  9.  Coast,  Ord.... 
Do.     Prel      •  

Do.      Det 

Do.     Cert.Con.  lllghls  aboio  6% 

Lond.  Chat,  .v  Dotbt,  Ari.it.  Ord. 

London  and  North  W,  stern, Cona. 

,ii(l  South  Wist, -rn,  Cons. 

I  J'o  Prcf.Conv.  Ord 

Do.    Del.  

Lond.  Tilburj  nd,  Cons. 

•  I 

Ui  t.-  ]  olltan,  ( ,  ■ 

Do.  ■  <k 

■net,  Ord 

Midland.    Pref.  I 

Do      Del.  Cony.  1  rrd 
North  British,  Ord.  l'ref.  18%)   .. 

Do.    Ord 

N.  Cornwall  (I. .AH.)  4%  Pre!.  Or. 

Do.    Det.  Ord 

I  astern,  "  Consols  M 

I    <ndon,  Cons 

I,  Ord.  ... 

Plymi  nth  Di  von  4  s.w.  Jun.,Or. 
..ay  and  Docks  ... 

raneea  Bay 

Ord.  Cap.  Stock 

1     .     I  ref.  Ord.  (4%)  

Del.  Old  

i  District,  ±'10  Shares 

Bonth  Eastern,  Ord 

Do.     Pref.  (6%)    

I  !  

Stratford  a  Mid.  June.  Cons.  Ord. 

■Isfl  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


1C9        111 

131 
893, 
7  is 


2212 
6II4 
5734 

65"; 


133 

9C>t 
812 


Last  Week. 
123 


121 
108 

11 '2 

147 
146 

9412 

52 
148 


*J7 
1C8I2 
121? 

1712 
14712 
148 
9512 
5212 
UO 
8 
52 
68 
32 
6312 
77ij 
67is 
3412 


',.  t.  rl»Jt. 

121  123 

135  137 

10814  10834 

11  124 


1714 

146 

9512 

513, 
148 
6 

51 

66 

32U 

763« 


141? 
121, 

202 


171s 
147U 
148 

C6i> 
52 14 
150 
8 
51 12 
68 
3234 
63 1< 
77U 
6712 
34i 
86 
25 


143, 
123, 

209 


Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

Berry    

Brecon  and  Merthyr  A    

Do.  Do.       B    

Celedonlan 

Cambrian  A    


Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  LoDdon  '2nd  Charge  A   

Do.    2ndChargeB  

Do.     8rd  Charge   

Do.     4th  Charge 

Do.    K.I..K.  lei  Debentures 

Do.  WhitechapelExtensiun  ... 
Forth  Bridge 


Do. 
D  . 


1C8 
129 
117 


1C4 
102 
101 


110 
131 
1)9 


Debenture   Stocks  (eonth 

North  Eastern  3  e2l; 

: .Ion    4«  )20 

North  Staffordshire 3"  £  C 

Plymouth  Deion  4.  S.W.  Junction  i  09 

Purt  Talbot  Railway  and  Do,  Is    ...  4  1(5 

Bhondda  and  Swansea  Bay  4  )C5 

Bhynroi  J  Perpi  loal     4  1 C  5 

Shifflelil  I                                nt    4  15 

South  Eastern  Peipelual     4  IC6 

Do 6  132 

Do 3J  91 

Do 3  80 

Tafl  Vale 8  79 

Tottenham  and  Forest  Oate 4  101 

Vale  ,  f   Glamorgan 3  77 

Whitechapel  and  Bow 4  103 


td). 


!C7 
1C7 
1C7 


Preference    Stocki 

(continued). 


Ureal  Western,  Cons.  Prel.,  t>%    

Hi)  hland  Class  A  4J% 

1  0,     H  5%  

1     ■     t   b  

Do.    84  ; 

Do.     8 
Bull  and  Painsley  M%  Pr<  ' 

laid)  

1-1,         Ml      Wight        1 

Lancashire  and  Yorks.  Ccn.  3%  Pref. . 

Do.     4%  Pref.  1903    

Do.     4%  Pn  L  191  - 

li  ighton,  etc.,  Cons.  5% 


133 

135 

Kb 

1C8 

116 

118 

91 

93 

1    "US.  I 

Chatham,  etc.,  Arbit.  4J%.. 


Grea 


i  Eastern    

1  North  of  Scotland... 

Great  Northern 

Great  Northern  (Ireland) 
Great  Western  


Highland 

Do 

Bull  and  Barnsley  1st 


107 

1C9 

106 

1C8 

6212 

83'} 

1C6 

109 

110 

112 

115 

117 

122 

124 

136 

138 

694 

704 

1C4 

106 

1C6 

1C8 

Do.     2nd 


Is..     ;  Wight.. 

Lancashire  and  Yorkshire..  

London  and  Blackwall    

Londcn  and  Greenwich 

London   Brighton  A  South  Coast... 


I  ... 


-. 
4 

*i 

a  79 

f*  K6 

*  1C3 

8  62  U 

4j  UO 

4  1C2 

4  107 


London  Chat,  and  Dover  Arb. 

Do.    B     

Do 

Do.     1SE3    

Do.     H-SO    

1S89    


Do. 


London  Eli 

London  and  Si  rtl.  \\  ,  -trm  .,  . 

London  and  Sccth  \\  est!  m  A  . 

i  oolidated    

London  lilt  ur  j  and  Southend. 
Metropolitan 


81 
1C8 
1C5 

63it 
112 
1C4 
1C9 
122 
117 
114 
101 
1C1 

76 


E44 

651? 

f-21? 

621} 

621? 

631} 

07 

1C9 

Metropolitan  District  . 


Do.     Internal  (16C3-5)  

Do.     "riot  Llm 

Midland 

Uldlard  A  S.W.  Junction  A 


Preference  Stocks. 


Alex.  Docks,  and  Bail.  4J%  1st  Pre!.  A  97  eg 

Do.    44%  2nd  Pref.  B 81  84 

Parry    6%  Prel    -1   ck    1st 129  131 

Do.    4%  Cons 101  103 

Do.     4%  Third    101  103 

Caledonian  4%  Cons.  No.  1 105  107 

Do.            4%    Do     No.  2 103  105 

Do.           6%    1878 129  131 

Do-            «%    1884 102  104 

Do.             4%    ltb7Conv iC3  1C5 

Do.            4%    1909                              ...  1C2  K4 

Do.           4%    1604  Conv irj  K5 

Do.             ,         1906  < 
Cambrian  No.  1,  4% 

Do.    6%  1601  

Do.    6%  1909  .. 

f.  4%,  lr*l  ... 

Do.    4%  Prel.  Stock  B,  1688... 

■ 
Do.     4%  I 
Gls.-gow  and  Siuth  Western  I  „ 

Do.     4%  i  n'    !■-- 

1     

Do.  6%  Pre!.. 

1    '     • 

Do.  <"•    '  ■■'•  ...      £8        ICO 

Do.  £,",.  Ci  dt.  I  ret.  IM9  117        119 

Do.  [<;,  I,  dt.  1  ret.  1674 116        118 

Do.  [o,  Conv.  Pn  f.  1676 115        in 

Do.  ('     •  ,    112        114 

Do.  (.      •  i10        ,12 

Do.  4<X  Prel,    •■  ...      e5  £8 

Do.  f%  It, I.  1(91 '.a  go 

Do.  t 
Great  Eastern  Cons.  4%  l'ref.    ... 

Do.  8J°t  1H0    

■  -rotland  A  4%   ... 


103 

1C5 

24 

26 

U.H 

111 

1C4 

1C6 

101 

1C4 

1C2 

105 

101 

1C3 

93 

95 

92 

94 

90 

92 

90 

92 

IC4 

1C6 

1C2 

1C4 

101 

1C3 

101 

103 

Do. 
Londc 

Do.      1 

London  Electric  4°„  Pref 

Lon.  4  North  Western  Cons.  4%  Pret. 

I1-    1     191  a     ' 

Lon.  A  Sooth  Westi  rn  O  n».  4%  Prel.. 

Pref.  Is-!     ..  . 

Do.     81%  Pref 

I.,  nd.  Tifb.  <t  Southend  1  ■  1 

1         1      Pref.  IU04    

p.  Prel 
'• 

1  Prel  .... 

Do.     81 
Metropolitan  District  Exten.  Prel.  5%.. 

1  rnt.  rit.n.  Prel 

Midland  2J%  Perp.  Prel... 

Neath  ami  I  

North  Briti 

Do.     Edin.  and  Glasgow  Pref.  4*%  ... 

Do.     1666  I  .. 

Do.     ConT.  6%  Pref.  Ib74    

Do.    4*%  Pref.  1875 

Do.     4j%  Conr.  Pref.  Is75 

Do.     6",   •  

Do.     4%  Coot.  Pref.  1--I 

Do.     4",,  I 

Do.    4%  Conr.  Prel.  1  >'."7 
Do.    4%  I 

1 

' 

North  Li  : 

' 

PI)roouth  I  incli%... 

Bhondda  and  Swansea  Baj 

-  -I'  share. ..I 
South  Easi 


7912 

8OI2 

104 

106 

104 

106 

130 

132 

129 

131 

90 

91 

68 

70 

82 

84 

107 

109 

107 

109 

1C6 

108 

105 

107 

92 

94 

104 

106 

103 

105 

66>4     6714 


104 

1C6 

IIS 

117 

127 

129 

126 

128 

115 

117 

115 

117 

126 

128 

1C4 

1C6 

104 

1C6 

104 

106 

1C4 

106 

104 

106 

104 

1C6 

104 

1C6 

101 

103 

105 

107 

117 

119 

111 

113 

N.  din.  iLauuceslcn  A  Delabolej    3} 


Do.  B,  41 

real  Ni  rthern  1  :  1  .  rj    Pret. 

Do.    h%  1 

Do.    i<%  I 

Do.    S*t   Pre! 

Do.     i%  Prel.  1101    


Do.  t 

Do.  3. 

Do.  8% 

Do.  4%  Prel 

Taff  Vale  I    .  1  :.  r. 


79 
101 
93, 
124 
104 

81j 
116 
128 
101 


89 
77 
1C2 
104 
103 


103 
10-4 
123, 

106 
9 

118 

130 

103 


I   Undergrrti'  '■  ■  ndon — 

ICO 
<•  98 

6%  Income  Bono-       .-  58 

4%  1-t  Power  House,  Debs.  Bed. ...      99 


104 
106 
1C5 


101 
100 
60 
101 


4+6 


THE     RAILWAY    TIMES. 
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RAlLXW^oSriD    SHARE    LIST. 


A  Year  Ago. 
157        161 


Last  week. 


"         I      ..      104 
<    I  ,imim.,  4',1,,  Cons     u,o  . 

Canadian  N.  Ontario,  d^Mul^ 

Canadians.  QnebeC,4%Pe^.Bb£     ^ 

Canadian  Nor.,  4%,  1st  lit.  '  "'  •       ie9 

,    Canadian  Pacific.bhares.. 

1       T)o     4%  Non-Cum.  Prel ••      'nfi 

Central  Ontario.  5",.  Ut  Mort.    ....      1C| 

Dawson  Gr.Fork,4Su;var.l.> 

Demerara,  Ordinary  Stock 5 

Do.    7%1-eri..  l/'f-Stk 91 

Do.    4%  Extension  P«' 

Dorninio 


1312 
106 
97 


ioa 

189>£ 

1C6 

108 


155 

97 '2 

98*2 

114 

116 

101 

103 

94 

96 

125a 

13's 

102 

1C4 

94 

96 

89 

91 

S4 

66 

ICO 

1C2 

235 

235'2 

103 

1C4 

1C6 

1C8 

150 

97 12 
114 

97 

9312 

125s 
102 

94 

89 

94 
:  100 
239!2 

103 

1C6 


95'2 
131s 
104 


102 

240'2 

104 

108 


Alcoy  4  G^'-'SK:   pi'  6rd  101 

Antofagasta  (ChiM*  Blv.a,  Pf.  Ord.  ^ 

Do.         Def.  Ord.    .-■■ jC4 

Do.        6%  Cum.  Pref 'u334 


104 
146 

;c6 


1C6 
148 
1C8 


5%  Com.  Pref. . 
,  s  E.,  Stock  . 


110        115      i  110        115 


____  1  Pref. . 
*  Atlantic,  Ord.  St) 

.,  Non-Cum.  Prei.  Btk.  ... 
DxUuib.Winn.&Pa^.  4%  1st  Mt. 
e  ,nii  Bav  4  Mount  BiscnoB  ...-■■ 
^nlTr«nkl;ac.B.»,l.;; 
Grand  Trunk  Pacific,  1ft  mi.  cos. 
Grand  Trunk  of  Canada,  Cons.  Btk.      ^ 

Guar.  4;:,,  Mk.  ..  v    v-;     107i2 


Argentine  N  fc.,  ruoe.  ■_,,■'„   p,  ul2 
Argentine  Traneandine,  7%  Cm.  n.  3  ^ 

Arica  4  Tacna,  Shares........     -  -  89 

Bahia-Blanco4N.W.,Guar.Stk. 

Bilbao  Rivet  *  Cantabrian,  Ord.  ...  -^4 

^rGfeYsolVeinV^PrejV-:::  ;     J 

Buenos  Ayres  4  Pacific  Old.  Stk....  M 

B««o.A,r^«t>o.uh«nnra.Stk.  ^ 


104 

113 
4312 
1212 
354 
91 


42 
105 
146 
1C6 

4I4 
102 
1C9 

4412 


107 
148 
108 

412 
104 
111 
4512 


4 14     4-4 


84 

26  U 

93'5 
1C812 
100 

62's 
117 

S6I2 


27 

9  5 


434 
102 
8312 
2731 


109 
99'2 
5914 

112 

S9i2 


6%  1st  Bret.  Btk.  N 

Do.    6%  2nd        do --■  _„ 

';;:,;  ko.2  102-2  104 

MiaiandolW.A:,6%C«m.lnco..iel»b  E6         ^o           g8 

On'Appelle,  Long  Lake,  ftbaktewn.  _                    6, 

5uebU4I.akeM.JoinUtWt.Bds.!  ^1        , 

Quebec  Central,  Capitals*. £          10J         10( 

Do.      4%1'eb.  btk.  Led 1U1                                  -,, 

Do      S%2ndDeb.Stk-hed  /Z              *          „, 

Do      li%  Income   Bonds,   mo.  iu         ,„,        |   ,n, 

EbodesU,5%lat.Mt.Debs .9 

Lwnce.4  0t.a,a  4«    is.  It.Bds  1C2 
Shewn.  4  Okngn.,  4%  1st  Mt.  Bds.l      .=> 
T«Souata,  6%  WorLienBaa.. 
Tenii6couataKy.Bd..bdrsto„ 


414  ' 

98  10' 

8212  8: 

27'8       2: 

9312       9 

109  11 

99 12  10 

6031       6 

112  114 

Ogl2  10l!2 

10412  1C6'2 
ICO    ^102 


Buenos 


Lon  Shares...         11  ■ 

,f.  Stock 1'f, 

,n«»a  »%.?««■■■•  ,"!! 

Ayres  Western,  Ord. Stk. ...  '« 


5%  Pri  f 

Catena  ICln,i„a.ot:,,lstMt^n,S. 
Centril  Argentine  Cons.  Ord.  Stk. 

Do.    Deterred  btk. 

Central  Uruguay  E.Setn.gExto.  ...... 

Cental  Uruguay  f^"^^^ 

Cen.  Uruguay  uiMo.itevide , Jr.  bk. 
Chilian  Tran^ndiiH...  .,  I" ,  's ....... 

c£«.:«»k!:  It", 


113 

95 
123 

1134 
124 

13l6 

126-2 
1212 
7512 

lOlH 

94 

8 


121 

III4 
11712 


76l2       7712 
80  81 


10512     10612 
100        102 


88  SO 

£612       9712 


1C4         102        104 


ICO  102 

77  7I 

116  119 

ICO  102 

e8i2  E012 

1C2  104 


102        104 


^Td7s0.d\T.Se^«deSnU.Fe  .8 

Cordoba  "ffj'fi     ',k  49 

,^'t    r,V'     , r':«i-,tf.s«k.     107 

Cordoba  Cen.  5%  cm.  is        ^  ^ 

CrublcVn.B.AyresWn^Dbs.  86^ 

Cuban  Central,  Ord. g5 

Do.            54%Pief qq 

Cucut»,6<;ii;iM;;rt    I'ebs       .•—  8W 

Fut  rr  liU'c,  Old.  htutK ■ cs 

Do!        f„  1st  Pre..  Stock  |5 

Do.        2nd  Pref.  Stock     ....^ " 

G^WcBt^!^:fcr.:l  12. 

G^aqui,4,ui«o,By.Co^%Bds: 


106 

66 
106 


77 


105 
6512 
104 


%i2\     3612       3712 


4!2 
10!4 

101 


8'4 


4412    I     4512 


1114 

12!2 
48-2 


1014   I 

102 

834 
4612 


67 

11J4 
1212 


90 
79 


8«i2  ; 

37 12 
97 

418 

1014 

102 

834 

48>2 


67 

1134 

12'2 

5912 


Alab.  Gt.  Sooth 


"in,  Ord.  ShareB   .. 

Tret.  Shares 
4Pac.6%"A"Pfd. 

B  "  Delerred 


^„^;Mel.eo,Ae,cotoVeraC,.,  9  - 

y^^t^Debs^ed::::  99.2  ioo>.| 

La  Guaira  4  Caracas     ■■■■•■■■■"^r 

Ln,brp,C.rn.i.z.ea:sy   Guar  o  2 


Atchison   Topeka*!.^  Co..    in  14  • 

ixaoferS  ®*  $ 

Do.  4%  rNon-cum.  uu. 

Chesapeake  4  Ohio,  t'oninion    ... 
Chicago  Gt.Westei 


Chicago,  Milwaukee&St.Paul, Cm 
Do.     Prefd ,     • 

\r  ■"■":  s-otcumVp 

Do'.    (New  Co.  i     do-    ■ 

Great » 

"""""   " 
p0.  prefd.  btk. 


^atl.of  Mi 


Noriol)   1 

";'"v  ; 

,  emmon 

i„,      i  ,.     ""' 
i?±°Z  Pacific,  Com.   Cap.   btk.    l2 
,1,1.  btk 

■•  it"  '•"""  !ll,, 

1  '  1  ol« 

W»b«al     !    I'"'"1 Jjls 

f4l2 


11012     HI 
10512     10612 
105        107 


',  1  >! 
71 12 


11212 
1C512 

I  105 


113 

lCfcl 

107 


Ord.  Stock 

Shares   

1,  5%  Pref. 


10712     1C81? 

SO  S2 

£23,      83i< 


If  ■ 
13, 
314 

4412 
135 


22 12 
68 

1034 
312 
318 


,  Ord.  Share  Cup.  Stk. 

1st  Pref.  S%  d. l"j 

2nd  do.    6V.,d„. *l2 

M«kan  Eastern  5c..K-,,d  105^ 

MilLmllni.uay,  Old.  block     16  2 

Samur&Liege.^Ord.^. 

Xw4%lstMt.Bs.  B| 

Nitrate  Old ■-•■ i      iji2 

North  1                                    iref'stk  24 


138 

l?v 
1  C '.' 


33 
14812 
142 

1 E  2 


14512 
144 
1!  I 


Ud2 
163 
1!  , 


4  Chi 


Mai   6,   1911.] 


Till      rmi.w  w    TIM]  S. 


OFFICIAL    TRAFFIC    RETURNS. 


Barry.  6 


1911.  1910. 

Total  for  £13.995       £16.161 

£225.444     £245.558 
65*«  655» 

■  19,1 14 


Croat   North   of    Scotland. 


this  week,    £2.166 


Caledonian. 


Toul  for  week. 


1911. 
£4.530 

£9,840 
£113.630 
336 


1910. 
£1,500 
5.140 

i.9,940 
£113,649 


[>ril  30 


Metropolitan. 


ling  April  30  191 1. 

=  34.700 

Goods,  eta 59.300 

Total  for  seek ^'94,000 

I  !         1.143.300  1.13-1,500 
961  U 


a  1910. 
£32.100 
59,700 
£91.800 


Inc.  Ibis  wool 


1' 


cks  £8,800 


Croat     Southern    and 

Week  ending 





Aggregati    I      1  .  £452,873 


336 


1911. 

:i  4,958 
1 5.97  2 


Week  ending  April  30 



... 

Total  f..r  week 

Aggn  ■■ 


op 


1911. 

£3.263 

3,091 

S6.359 

885.680 


<il910. 

£3,203 

£85.130 
280>2 


I 


21 


5,4 


1910. 

£12,931 

14.589 

£27,520 

£436.256 

1.121 
£16.617 


Croat    Western. 


135         li 

I 

Central 

London. 

1911. 

£5,104 
£89.658 

■ 

£5,647 

Aggr 

gate  for  1  , 

a  week,  £543       Do 

-  048 

City    and    South 

London. 

ling    \i.nl 
Aggregate  for  1  7 

1911. 
£5,361 

1910. 

£3,226 

658.C   13 

7U 

• 

1    <5      toe 

:                       :          .  -1 

Week  i  rid  ng     Ipri]     50  191 1. 

£130.000 

Goods,  etc 156,000 

Total  for  week.. 


1910. 
120,000 
15C.0C0 
....   £286.000     £270,000 
4.29I.0C0    •: 
Miles  open 
[no.  tin-  week,  ±ir  109,000 


1911. 
£15.699 

Metropolitan    District. 


Midland 

Total  for 


,.000     In,- 


£74,000 
175.OC0 
£249.000 
4.049.000 


■  1910. 

£74,000 

168,000 

£H42,0OC 

3.930.000^ 

1 ,4  1  2 
£  1  1  9,000 


Highland. 


Week 





Total  for  week 

1  ! 

492U 
Dec.    thin 


1911. 

£4,904 

4.C47 

£8,951 

£112,<=54 


a  1910. 
£4,934 

4.103 


Midland    Great   Western    of   Ireland. 
Week  ending 




.ek,  £106  t'3,383 


1911. 
£4,191 
8.780 
reek 

-  :  86.769 
3  open 


538 


• 


Dublin  and  South  Eastern. 

Week   ending    Ipril  28  1911.  a  1910. 

Passengers,  etc £3.763  £3.304 

Goods,  etc 2.C82  1.854 

Total  forweek """  £-3.860  £5, 158 

Aggregate  for  17  weeks    ...,  £83.521  £81.352 

Miles  open    ....  160  160 
this  week.  i<592     Inc.  1  7 


Week  ending 
Passenger-,  etc. 
Goods,  etc 

Total  for  week 

Aggregate  for  17  week 
Miles  open 


Glasgow    and    South    Western. 

a  1910- 

£15, 1C0 

21,200 

£36,300 

£425,600 


Hull    and    Barnsley. 
Week    oding     Ipril  30  191 1. 

re,  etc . 

1 

Total  forweek £13.936 

Aggregate  for  17  weeks   £211.033 


North    British. 


Wi 


Dec. 

tii 

-  week, 

£1.355 

i... 

'-13.552 

Lancashire 

and 

Yorkshire. 

w 

ek 

ending 

April   3 

0 

1911.         a  1910. 

ek  end  1911. 

£35.895 

66.900 

Total  forweek £102,7-5 

Aggregate  for  13  weeks    1.238,890 

1.324^4 
■•■■-.  i4.  -35      Deo.  ;  ■ 


a  1910. 

£32,356 

66,104 

£98,46J 

1.221,601 


1.324J. 


North    Eastern. 


u  eek  i 

ere,  etc 




n  ling   April  29  191  1. 

Passengers,  etc £16,400 

Goods,  etc 20,700 

Total  forweek £37.100 

Aggregate  for  13  weeks  £429.500 

i  open 443'2 


Inc.  tin-  week,  £800      In 


15 


443'2 
k-,  £3.900 


London,    Brighton    and    South    Coast. 

Wi  ek  and  ng    Lprii  29  19:  i. 

Passengers,  etc £47,764 

tc 17,869 

Total  for  week £65,6*3 

£970.324 


Aggregate  for   1  7 


Great   Central. 

Week  it  ■  •"  1911.         a  1910. 

rs,  etc ±21.900       £20,900 

Goods,  etc 64.200  60.700 

Total  forweek £86.1C0~      £31.600 

Aggregate  for  17  week-    ...       1.395.300    1.332.4CC 
616'i  6'5'j 

'  ■  0.900 


Mile-  open 


4.-',. 


a  1910. 

£46,908 
17.796 

t'c4 1 

£965,134 
487 


1911-  a  1910. 
£58,618  £53.001 
122.697    140,835 

lotal  forweek £181315        £1QRH*R 

'tofor  17  weeks      .,     3.2T7:54f      s'otll'o 
1   .54  1,722 

•  135,977    " 

North    London. 

H  • ,  t  |  nding   April  30 
l'a—  ngi  rs, 

etc 

Total  for  week  . 

Aggregate  for  17  weeks   .'....'.     £139.'502 
i    ,ti 


5c    this  week!  £929 Inc!   17  weeks,  £5.190  '=    l"'"  " '  "    ' 


London 

Week  ending     April  29 

Meek 


Electric. 

1911. 

£13,985 

£239,925 


North    Staffordshire. 


1910. 

£13.420 
£226,525 


Week 
Passengi 


Great    Eastern. 

1911. 


'  15.4C0 


"I  30  1911.  a  1910. 

£5.200  £5,000 

J  16.130        j  15,480 

JX333.040  j  £326.120 


Week  .nding    April  30    .               1911.  a  1910. 

£54  600  £53,CC0 

Goods,  etc 44.700  49.400 

Total  for  week E99.3C0 

Aggrsgati          '.  .                       1.673.900  1.647.500 


Mil.-  "| 

n                                              : 

. 

Croat    Northern. 

1  29                 1911.         a  1910. 

Total  forweek £127,000 

Aggregate  for  17  weeks  1.938,500 

1 


this 


ek.  £8.9C( 


Great    Northern  (Ireland) 

Week,  nding     April  28  1911. 

Passengers,  etc £9,876 

Goods,  etc 10,248 

Total  forweek £20.124 

Aggregate  for  1 7   we. . 
Miles  open    545 


Inc.    this  week,   £753         Inc.    17    w,.k-.    i'8.88: 


London   and    North    Western. 

1911  191 67 

'..000      £126,000 

'.89.0C0 

Total  forweek £320X00 

1'  .  -■ 

I     II 
Inc.  this  week.   £15,000      i  1157,000 


ek,   £tl£0 


c.    17 


-  326  k    326 

J20 


London   and  South  Western. 


\\ ..  k 

£7.461 
I  1  '74',074 


Weekending    \pnl    30  1911. 

±  •   ■ 

Goods,  etc 3-. 700 

Total  for  week  £99.900 

Aggregate  foi  !  ,  499,400 

" 


- 
South    Eastern    and    Chathan 

15.114 


London,  Tilbury  and  Southend. 


Taff   Vale,  wi 


ling     April  30  1911. 

Passeng.  re,  el  £9.19*1 

Goods,  etc 2,360 

Total  for  week  112.058 

Aggregate  for  17    weeks.  £183.751 

81 


Inc.  this  week.  £1.072 


£11.730 


Week   ending    April  30 
Total  forw.et 

11.263 


1911.     •  1910. 
£3.827    £3.987 

■ 
£18.919 
£316,035 
1241. 


•  £3.418 


.Kl'J"  **     KVi  The  receipts    for  the  corresponding  period    !i-t    t.  .-  . 

iS.  ™«~   J„?n.i  £       k V    T]'r*J*>™  .*<>  •>■?«  include   the   receipts   of  ]                                              llf  U5}  mil„  ,olnt.     ,  ..  .  :!lil„,  J,,inl.'""  fnc  "d, ,' 

C?na7il9  in- f  1        h       fro<K£"",K    '    I"clud"»  '«e'P«-  "'  >"'■    Waterloo   and   Ctt,   Railway.       ,  In  :  .     ,  1  ...   -.n.'l.       t  Rail..,  907  nS?., 

Canal  119  miles.    I  Includes  sl.ambo.1  rcee.pts  and  tolls,     m  Penanh  Dock  and  Railway  included        n  Including  63$  miles  jointly  worked  with  O.C  B                                    ' 
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THE     RAILWAY    TIMES. 


[May  6,  191 1. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH    AND    IRISH 

RAILWAYS, 

&C 

Mi 

eage. 

Latest  Earnings  Reported. 

Aggregat 

e  to  elate. 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910. 

80 

80 

April  28 

£2,553 

£2,447 

£43,832 

£42,226 

t,l 

61 

April  30 

2,101 

1,996 

37.260 

36,060 

<S    Work. 

291 

Vpril  30 

1,141 

1,222 

20,572 

20,871 

30J 

30*. 

Vpril  29 

728 

768 

10,347 

11,713 

April  28 

1,944 

1,904 

28,554 

27,863 

li; 

lti 

April  28 

298 

324 

5,266 

a* 

m 

February. 

3,143 

3,111 

6,795 

6,479 

G.N.  an  < 

8j 

April  29 

1,496 

1,466 

£6,651 

2.-,,.  ;\n 

Isle  of  Man   

46* 

41'- 

Vpril  29 

505 

514 

7,694 

7,7:J7 

Isle  of  H 

Hi 

14+ 

'■I-     29 

1 

639 

9, 162 

Isle  of  W 

21; 

21; 

709 

604 

10,374 

10,166 

Liverpool  Over. 

1 

April  30 

1,411 

1,427 

23,758 

Mane.  Canal 

168 

168 

March. 

(3,778 

10.408 

121,657 

M'port.  A  Car.  . 

*'i 

April  29 

2,196 

3,292 

36,877 

37,313 

April  2U 

April  30 

2,133 

1,722 

34,959 

27,664 

33,964 

27,201 

Mid.  A  S.W.  Jn. 

60 

60 

1,727 

Neath  5 

411 

40 

April  30 

1,667 

L.655 

26,871 

26.01U 

Port  Talbot 

36J 

36i 

xpri    30 

3,1  93 

3,169 

46,239 

Bhon.  .V  S.  Bay 

31 

31 

April  30 

2,467 

2,497 

40,918 

Stratford  &  M.  J. 

51 

April  30 

905 

793 

14,387 

12,H7f, 

FOREIGN    AND    COLONIAL    RAILWAYS. 


Mil,  a eie. 


1911. 


lam. 


36a 
117 
2.488     2,354 


3,186      3,004 


3,153 
1,58  1 
1,340 


2.812 
1,365 
1,340 


2,713      2,528 


Alcoy  &    Gaud,  i 

Algeciras I 

Ang.-Ch.  Nit.  a 
Antof.  A  Bui.. ..a 

Arg.  N.E a 

Arg.  Trans.  ...a 
Assam-Bengal    e 

Barsi     c 

Ben.  A  N.W,  ...e 
Beng.  Dooars...c 

Bengal  Nag.  ...c 
Bil.  Riv.AC...  ,1 

Bolivar a        110  llu 

Bomb.  B.  &C.I.C    2,119      2,4la 

Braz.  Gt.  Sn....d        110         110 

Brazil.  N  1 

B.  A.  A  1'ac.  ...a 

B.  Ay.  Cent.  ...a 

B.A.Eu.AS.C.o 

B.  Ay.  Gt.  S.  ...a 

B.  Ay.  West.   ..a 

Burma  c 

Can.  North i,      I 

Can.  Pacific    ...b  10,453     10,276 
Cartagena...       n 
Cen.  Argentine  o 
Central  15  rug. ...a 

East  Exteu.    fl 

North  Ext.  ...a 

West  Exten.  a 

Chillagoe a 

Cordoba  Cent,  a 
•Cent.  N.  bee.  a 

B.  Ay.  Exten. « 
Cord.  *  Bus.  ...a 

Costa  Rica  o 

Cuban  Central  a 
Del.  Cm.  It,  I 
IDemerara    b 

West  Coast..  0 
Detroit  1  ntd.  .  b 
Dom.  Atlantic  b 
Dorada  Exten.  a 
East  Indian  ...  c 
Egypt,  Delta      a 

Emu  Bay...  a 

Entre  Kios a 

li.Tk.  „1  Canada 

Main  Line  ...a 

Canada   At],  a 

G.  T.  West   ,.o 

Det.O.H.AM.a 

Total     a 

;Ot.  lnd.Pen.  ..« 

(,.    S    of  Span,    i 

O.W,  of  Braz.    a 

Guay.  &  Quito  J\ 

11.11.  Sizam'e    c 

Hyder.  God.   c 

I.aO.  A  Car.      a 

Leopoldma  a 

Mad.  ,v  S,  Mah.e 
Manila a 

iMashoilaland  a 
Mexican  i 

co,  N  u  I 
Mid.,, I  W.  Ansa, 
Mid.  Uruguay  a 
Nassjo-Oscar      o 

Nl    ■■    1   up,    I    ,  n. -i 


Latest  Earnings  Reported. 
WV.  or  Month.       1910-11. 


Aggregate  to  Date. 


April  29 
March  25 
Vpril    29 
1,893  April  1 

86j  ''■'"    1— Apr, 
■"    Jan.  1-  Vpr. 
April  8 
April. 

Mllli'll. 

April  30 
March. 
February. 

April  2a 
March. 

April  .10 
April  30 
\pr,l  III) 
April  1 


2:l,ii(iii 
36,329 

21,11(111 

36,020 
6,989 

2,7(H 
1,07,000 

1(1,711(1 
;i,6i,i2n 


7.28,000 

6,771 

8,750 

11,37,000 

31,000 

171,388 

104,245 

14.695 

1,017 

1    101,310 

I      60.301 

,26.737 


1434 

1434 

:, 

128* 

01,',' : 

667 1 

187 

187 

180 

INI 

21,, 

213 

241 

211 

1924 

;t,2i 

uOiJ 

60A 

2.177 


3,536      3,536 


4,524      4,624 


1,026      1,026 


dys.     April  30      109,20(1 

9  rlys.    April  30  2,472,000 
February. 

April  29 

April  2a 
April  29 
April  29 

April  30 
April  30 
April  30 
April  .'III 
March  4 
April  29 

April  29 
March. 
March. 
7  I 

Vpril. 
April. 
April  29 

10  dys.    April  10 
March. 

April  29 


20,237 
161,173 

12,304 
1,705 
2,101 
1,377 

11,300 
5,500 

12,835 
3,0311 
".,760 

9,895 
11,982 
48,900 
15,519 
2,118 
160,511 
82,400 
l,-i  n 

19,25.000 

6,965 
5,185 
10,100 

176,178 
10,512 
34,934 


16,1  ICO 
31,615 

22,1(10 
26  inn 


6,450 

11,990 
3,425 


5.597 
1,081 

s.oOO 


dys.  April  30 
dys.  April  30 
dys.  VprilSO 
ays  April  30 
dys.  April  30  231,191  I 
April  29  16,88,700    16 

April  8  58,782 

12,403 
Noi     7  08,000 


dys.  April  30     229,500  211.210 

April.  5,7(70  6,250 

April  23  2(i, ,,27  18,408 

.   -  3,0'  ■:-  ,  -    .7  706 


dys     \], nl, 'in     216 


N.W.  of  I  rug.    b 

Ottoman   a 

1'arag.  Cent.   ...a 

11,  i-uv,  (  ,,ip.  .7, 
l'ira.  Ath.  Pel.  h 
Puerto  C.  ,\  V.  a 
Queb.A  L-St.J.o 
Queue,  I  ent.     b 

u 

Boh,,  s 
i.ir.i. 
Salvador      ....    /, 
San  Paolo  ,j 


1,085 


Vpril  16  to  30 

' 


1 ,72.7 
22,451 
2s, 720 

1,069 

3,1120 
909,1-2  ] 
,, 1,1,1,(17 
3,251 
11,853 
24,740 
7.1,324 
32,521 
12,7h6 


7,99il 
4,213 
1 ,682 

21,221 


7l7,sss 

131, .1199 


19111-11 

191  m.  in. 

282,501 

1,582,771 

1,445,205 

76,750 

1,(1,950 

418,031 

225,341 

194,28! 

65,661 

13,60,  [03 

12,95,121 

2,12.551; 

2,58,621 

46.17,067 

14.60,841 

1,01,461 

1,13,615 

1,85,402 

1,82,709 

104,59,000 

99,43,000 

31,865 

37,382 

55,190 

13,712 

ISO, 29,000 

1*6,13,000 

82,000 

276,444 

3,516,979 

125,616 

1.919,931 
77,804,000 

1—159 

1,-3,111  ;s 

17s, 332 

1,76,303 

83,731 

75,751 

1,9,337 

66,555 

23,277 

23S, 92.7 

225,850 

.771,755 

516,685 

176, -75 

118,925 

269,545 

236,340 

1959,-1 

1011,096 

8,iS,ji22 

7,54,700 

7,025 

7,578 

273,100 

314,882 

20,000 

18,400 

116,23,000 

304,24,000 

6,965 

5,597 

15,077 

13.231 

401, 1300 

312,157 

2,202,838 

2, 097, 064 

125.591 

119,710 

115,-7(1 
135,192 

427,198 

233,'75ll 

735,'t50 

206,178 

18.40,044 

16,67,321' 

11, 5-, 522 

18,35,171 

7. 0-7, -on 

26,11011 

361',, 5 17 

31,1,515 

,:"V 

104, 41,91s 

2,l"-'-':io7' 

,-.-  ,] 

71.590 

66, 373 

9,377 

8,637 

24,134 

21,113 

1-7.017 

217,041 

217, s7s 

76. 291 

94,190 

79,930 

9,097,102 

-ol  ;  196 

6,019,3i;.7 

10,250 

9,250 

931,4 

850,817 

589,788 

5  77.1  12 

3,1  3,iin 

1,91.1127 

4,66,577 

597.500 

595 ,1 

115,111 

530,017 

FOREIGN    AND    COLONIAL-c'oh, :«„,.,<•. 

Mileage.  Lat 

1910.    Wk.orM'th.      1910-11.     1909-10.  1910-11.    1909-10. 


lings  Reported.  Aggregate  to  Date. 


1911. 


Sthn.  Punjab  ...c 

Ludha.  Ext.   0 

Sutlcj  Valley  e 

South.  Indian. ..e 

Taltal  a 

Temiseouata  ...6 
Ln.  Rys.  Hav.  a 
I  rug.  I..  1  ,„-!  a 
Drug,  North  ...a 
W.  of  Havana  a 
W.P.  &  Yukon  6 
ratan  L'nitedfc 
Zaf.  A  Huelva  a 


425 

155 


72» 
147 
112J 


425 
155 
210 


April  22 
April  22 
April  22 
l,D943'     April  1 
184  '     March, 
113  i     March. 
660        April  29 
31         February. 
72J      April. 
147        April  29 
112J      April  7 
—     I     April  29 
112         March. 


17.271 
28,061 

3,340 
2,2  ;i 
4,148 
24,190 
49,110 
12,5114 


31 ,9S'2 
1,365 
1,958 
3,962 
9,425 

12,128 


14.23,685  13,31,597 

3.36,072  2,39,335 

2,07,294  !   — 

5-.ll.s2H  54,48,810 

182,625  209,715 

1,057,027  1,080,885 

15,592  8,665 

20,072  18,081 

214,679  206,521 


35,806    32,119 


UNITED    STATES    RAILWAYS. 


Mileage. 


Alab.  (it.  Sth. 

Ala.N.O.AT.P. 

Atc.Top.AS.Fe. 

Bait,  i  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.J.  ... 
Ches,  &  Ohio  .. 
Chic.  Gt  West. 
Ch.  Mil.  &  S.  P. 
Cin.N.0.4  T.... 
CI.  Cin.  Cu.  Ac. 
Denv.  &  Rio  G. 

Erie 

Gt,  Northern  ... 
Illinois  Central... 
Louis. A  Nash... 
Minn.  &  St.  L... 
M.St.  P.S.  S.M. 
Miss.  Kan.  AT... 
Nat.  of  Mexico... 

C.  AH.  R. 

Out.  A  W. 
N,,ii.  rS   V\  ,  -t. 
Northern  Pac... 
st.  Jos.d  (i.  I. 
St.  L,  A  Sun     t'r. 
St.   Louis  S.  W. 


Texas   A    Pacific 

Wabash  

Whl.  A   L.    Erie 


10,129 
4,434 
1,916 

531 
1,939 
1.489 
7,511 

337 
1,932 
2,777 
2,223 
7,274 
4.551 
4,591 
1,027 
3,572 
3,3t'„- 
1,750 
3,587 

545 


319 
4,731 
1,471 

7,038 

1,884 

2,514 

457 


9,791 
4,4.79 
1,916 

667 
1,938 
1,487 
7,511 

337 
1,982 
2,777 
2,239 
7,037 
4,551 
4,542 
1,027 
3,121 
3,368 
1,732 
3,587 

545 
1,941 


1,11,9 
7,050 
1,811 
2,514 


Latest  Earnings  Reported. 


Wk.  or  Month 


1910-11.     1909.10. 


1  irk.  April       $78,531     J77.251  -3, 57s, 1,37  ,5 

7s  1. 1  ion  5,386,000   5 

'■-'"  on-  72.265,391168 

"    .,-7  ,. 523.121;  57 

II  ,645,5 -I    9 

-7,501  [92316,469J18 

1  1.19-  25.862,175  21 

,-,151  8,785,908  9 

34,276  11,712,683  42 

7,, ,03-  7,248,267    7, 

71.567  2(1,819,073  10 

24,000  18,609,239  Is 

'97, 1110  37.864,-43  36 

'■7,1  15  15,972.1179  17, 

5-,'r  ■  10  -33,925  44 

19  1  5  13  358,276141 

98,173  4,160,244    3 


nl  wk.  April 
id  wk.  April 
nl  wk.  April 
id  wk   April 


,216,958 
,05  1,00(1 
,8(11,600 
,879,581 
,908,560 
.1,70,00,; 
,0',2,127 
175,923 
,700,532 
01.1,082 
615,523 
476,313 
,580,794 
,5n2,31n 
,356,555 
,251,239 
.907,551 

,056,898 

.560,713 
,191.161 
,026,177 
,581,921 
,709,642 
2s6,060 


nl  wk.  April      1,119,38 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


Railroad. 


1   el, 


I  ■   I, 


Alabama  Gt.  Southern 

July   1  to  Feb    28 
Atch.Top.  4  Santa  Fe  . 

July  1  0     Feb,    28 
Baltimore    and  Ohio . . 

July   1  to    Feb.    28 
Canadian  Northern  . . 

July  1   to  1,1,    28 
Canadian  Pacific   .... 

July  1  to     Feb.  28      . 
Chesapeake  and  Ohio        F.  b 

July    1    to    Feb.  28     .. 
Chicago  Great  West.     ..Feb, 

July  1  to  Feb.  28 
Denver  A  Rio  Grande     Feb. 

July    1    to   Feb.   23 

Grand  Trunk  oi  Canada,  : — 
Main   Line Mar. 

Jan.  1  to  Mar  31  .. 
Canada  Atlantic     ,.      Mar. 

Jan.  1  to  Mar.  31  .. 
Grand  Trunk  Westrn 

Jan.  1  to  Mar.  31.. 
DetroitGr.Hv.dt.  Mil. 


1910-11. 


Mar. 


Jan.  1  1 


M  1 


51. 


Total  for  Svstem    . .    Ma 

Jan.  1  to  .Mar.  31.. 

Louisville  A  Nashville 


Julv  1 


!  ,  b 


Feb. 


lis.  11-. 

,„1, . 

Including  North  West  Argentine  Section,    t  Including  In,,. 


Minn.  St.  P  A  S.S.M. 

July  1  to    Feb.  28 
Miss.  Kan.  A  Texas     ..  Feb 

July  1    to   Feb    28 
National  of    Mexico    ..     Feb 

July  1  to  I  ,1,     28 
New  York  Ont.  A  West.    Feb 

July  II,,    1,  1,    28 
Phil,   and    Reading    . .     Feb 

JulJ    I  to     I  .  b.  2s 
Coal  and  Iron  Co.    .  .     I  ,  I, 

July  1  to    Vi  n.  2.8 
Total  botli  Comps.       I  ,  I, 

,luh  1  to  Feb     28 
Pitts. Cm  Ch.A  St.  L   ..  Feb 

Jan.  1  to    Feb.  28      

st.  ,1,,-.  and  Gr.  Isl.    ..     Oct, 

July    1    to    Oct.    31    .. 
St. Louis  A  Sail.  Fran.        Feb 

July    1    to    I,  !,.   28 
Southern   Railway       ,  .   Feb, 

July  1  to  I ■',  b.  28 
Onion  Pacific    ....  Feb 

July  1  to    Feb.  28 
Wabash    

July  1  to      el 


) ,  b 


1 


$378,377 

3,090.1;  11 
s, ,818 

72,265,390 

5,913,133 

59.323,126 

803,100 

9,072, 31 KJ 

6,375,576 
67,9113,19.5 

2,109,195 

22,2112,176 

957,877 

8.492,1112 

1.115,736 
16,109,839 

£621,900 

1,611,200 

34,200 

91,800 

113,700 

329,10(1 

33,510 

100,550 

803,300 

2,135,650 

84,151,881 

36,605,191 

895,326 

8.956,215 

2,229,083 

20,505,598 

5,025,332 

15,1, .5,50  ; 

0.21,5,791 

3, 233,  o79 
29.996, 119 

2,506,915 
22,489,6,65 

52,486,114 

2.7  10, 21  is 

5,-  -:Js:. 

185,079 

011.025 

3,319.019 

19,70  n 
4,783,284 
10,752,081 

5,627.673 

61,762,805 

2,091.078 
' 

.,    .1  Bolivia] 

Including  Mexican  South 


1909   10. 


$329,195 
2.724,138 
7,920,698 

68,801,600 
6,291,727 
57,879,58  1 

698,900 

8,280,500 
.,,952,1,, 2 

02,021,990 
2,387,630 

20,5.84,247 

956,717 

7,772,337 

1,681,881 

15,775,013 

£593,300 

1.515.100 

33,900 

87,200 

119,700 

310,000 

32,500 

93,900 

779,1011 

2,036,500 

$1,115,839 

31, 180,159 

343, 

10,648,617 
1,921,341 
18.193,765 
1,952,359 
38,242,794 
511,670 
5,5,81,921 
3,501.30(1 
29,564,841 
2,715,967 
22,296,207 
6.217,327 

51,860,548 

0,1.  ,1,991 
172,227 
615,907 

3,050,201 

27,309.1.-0 
1.117.509 

38,181,881 

6.326,705 

60.687,757 

2.176.372 


1910-11. 


currency,    1- 


$108,206 

930,21.3 
2.290.1-.-, 
25,082,095 
1,465,756 
15,968,471 

135,300 
2,728,500 
1,144,707 
24,417.533 

716,530 
7,625,436 

184,765 
2,183,220 

231,2.86 
4,616,940 

£173,900 

323,600 

4,700 

8,100 

21,000 

62,000 

000 

4,200 

200,200 

397,950 

$1,063,078 

11,039,337 

138.909 

2,902,831 

470,843 
5,7-7.006 
1,717,139 
17,163,492 
90,023 
1,731,950 
1.086,130 

10,714,655 
Dr.  21,998 

2-0,-03 

1,061,132 

11,001,625 

383,411 

97, ,,.,-7 

16,273 

105,609 

1,025,816 

9,287,821 

1,53-, 137 

13,234,161 

1,621,895 

25,569,852 

367,113 

5,6,8,1,352 


1909   1(1. 

$104,858 

835,759 
2,245,607 
23,332,164 
1,392,832 
18,li-'3,20S 

131,500 
2,362,000 
1,487,080 
22,873,492 

836,312 
8,293,663 

156,601 
1,988,814 

376,869 
4,404,976 

£164,200 
309,000 
8,200 
11,900 
37,600 
73,200 
7,300 
16,800 
217,300 
410,900 

$1,153,339 

I2.97-.5II8 

1,8.8,411 

4,738,942 

250,3113 
5,1173,363 
1,930,473 

14,718,872 

73,532 

1,536,585 

1.315,51,2 

11,474,320 

139,886 

9  17,131 

1,485,448 

12.111,751 

655.087 

1.1-9,318 

60,115 

171,769 

1,312,341 

12.098,552 
2,560,511 

28,346,830 

582,840 

6,164,201 


1  Mexican  dollars. 
1  receipts. 
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LONDON  &  SOUTH  WESTERN  RAILWAY 

a? to  = 


PLEASANT 

SCENES 

BY     PLEASANT      MEANS 


« 


Travel  in  Comfort  by  the  Corridor  Express 
Trains  from  London   (Waterloo)    to ■ 

THE     :     SUNNY    :    SOUTH 

Bournemouth,  Swanage,  I.vme  Regis, 
Weymouth,  Portsmouth,  Southsea,  Lee- 
on-the-SoIent,      Is!e    of    Wight,     etc  ,     etc 

DEVON  AND   CORNWALL 

Sidraouth,      Seaton.      Budleigh       Salterton, 
Ilfracombe,     Lynton    and    Lynmouth. 
mouth.    Bidi                          Padsl  w,   Bodmin, 
Wadebridge.     Barnstaple,     etc., 

i  -      . 

NORMANDY,  PARIS,  Etc.  I    BEAUTIFUL     BRITTANY. 

(  New  Daylight  Service  during  the  Summer.) 
RESTAURANT   CAR    TRAINS   In   principal    Services. 

Cheap  Tickets  from  London  (Waterloo,  etc  ) 
i         Illustrated  Guides,  etc,  apply  to  Mr.  Henry  H 

CHAS.  J.  OVVfSS 


RESTAURANT    CARS 

IN    PRINCIPAL    SERVICES. 


BROWN  BAYLEYS  STEEL  WORKS,  Ltd. 

Tekgraphic  '"  BAYI.EY.  SHEFFIELD  "  *-1  w   WM— I  ■■— I  •■— I  w  -m — i  -a        -pj— ^ 

Addles  '.-bali,  lon-dox.'      I^HErr  IELD. 

Manufacturers  of  Steel  by  the     SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY  LOCOMOTIVES,   CARRIAGES,  &  WAGONS,   &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL  STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office  :    Suffolk  House,  5,  Laurence  Pountney  Hill,   Cannon  Street,  E.C. 


DENNY,  MOTT&  DICKSON, 


IMPORTERS    OF     AND     DEALERS     IN     ALL     KINDS    OF 


LTD., 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address  i 
"  DENNY.     LONDON." 


SHIPBUILDING,     ETC. 

LONDON-14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


Telephone  No*. 
4495  A  1214  Avenue. 


LIVERPOOL: 
170.    Regent    Road. 


GLASGOW; 
87.  Union  Street. 


NEWCASTLE : 
Bank     Chambers. 


CARDIFF: 
Steam   Sow    Mill. 


PRESTON . 
Gouaty  Chambers. 
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Sxywss  TUslauml  Can.  Ssatas 

LONDON    (MARYLEBONE) 


RUGBY, 

LEICESTER, 

NOTTINGHAM, 

SHEFFIELD, 

YORK, 


LEEDS, 

HUDDERSFIELD, 
HALIFAX, 
BRADFORD, 
MANCHESTER,  &c 


Cross    Country   Expresses   are   a   distinct 
feature  of  the  G.  C.   Seruice. 

NEWCASTLE,    SUNDERLAND.  DURHAM, 
YORK,  MANCHESTER,  BRADFORD.  HUDDERSFIELD, 

ROTHERHAM,  and  SHEFFIELD, 

are  provided  with   Through  Luncheon    Cur   Trains   via 

NOTTINGHAM,  LEICESTER,  and  BANBURY 

to  and  from 

Oxford,     Southampton,    Bournemouth,    and    the    5outh 

Western  Line,  also  to  and  from  Gloucester,  Cheltenham, 

Newport,  Cardiff,  Barr.v,   and  South  Wales. 

Bath  and  Bristol   (with    direct   connections    for    the 

West   of   England) 

are.  reached    by  Through   Breakfast  and  Luncheon  Car 

Trains  from 


Via  MARYLEBONE  isLONDON'S  POPULAR 
ROUTE  for   STRATFORDon-AVON. 


Trains  tire    Vestibuled  and   include   Breakfast, 
Luncheon  and  Dining  Cars 


THE  CONTINENT  is  reached  by  Express  Boa! 
Trains  to  GRIMSBY,  and  regular  sailings  to 
HAMBURG,      ROTTERDAM,     and      ANTWERP. 

For  particulars  of  Train  Service,  Special  Travelling  facilities  find  other  informa- 
tion arjpiv  at  anv  Great  Central  Station  or  At*. -lev,  Dean  &  Dawson's  Offices,  or 
sena  .i  postcard  to  Publicity  Dept.,  216,  Marylebone  Road,  London,  N.W. 

SAM     FAY,  General  Manager. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES, 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Co.,  Ltd. 

BRADFORD,    England. 

London:     110,    FENCHURCH    STREET,    E.C. 


R.  M.  S.  P. 


The     Royal    Mail    Steam    Packet   Co 
(Royal  Charter  dated  1839.) 


FORTNIGHTLY    FROM 

SOUTHAMPTON    to    ARGENTINA    and    BRAZIL, 

Via  Spain  &  Portugal. 

West  Indies,  Central  America  and  New  York. 

From    London     to 

Morocco,    Canary    Islands     St.    Madeira, 

West    Indies, 

Special   Yachting   Cruises, 


—      ^ak'er,s  or        


Galvanized  Signal  Pulleys.  & 

ffffllfcSiii  CAST  &MALUEABU:  /RON. 


M 


R  \IIA\  U      TIM]  S. 


» - 1 


■  1 

1    '^ 

w*  Im   C4I^ 

1 

j~  iftk 

1 

h 

i 

ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 


BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 


SIGNALS   "l  rSIDE   SNOW    MILL   STATION. 
GREAT  WESTERN   RAILWAY,  BIRMINGHAM. 


SIEMENS  BR0THERS&  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


Of   interest    to  :i  I    who   follow 
tho  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
29.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  do. 


tf»sa<* 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


THE  EDITOR,    Central   Station,    Leicester. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In    2    Volumes,  medium  8vo.  «ith   Full   Indexes,  etc.   and   lllus- 

trnted  w  ith  36  unique  Coloured  Plates.  50    Full-page  Engravings. 

and  upwards  of   250  smaller  ones  from   the   latest  photographs, 

many  of  which  have  been  specially  taken  for  the  work. 

(Style  I   :  Elegantly  bound  in  cloth  gilt,  gilt  top.  each  6s   net ) 

(Style   II.:    Handsomely    bound    in     half  morocco,    extra,    gilt 

lop.  each    10s.   net  ) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE.    Bedford  Street.  Strand.   London. 
"WABN1  ,  i 


HEAD  THE 


GREAT  WESTERN 
RAILWAY  MACAZINE. 

AN  UP-TO-DATE 

illustrated     J"o  be  had  at  all 
railway  Railway  $ook;stalls 


PUBLICATION. 


Subscription—  Art  Edition,  3  9  per  ann. 
Ordln.iry  „       2,8  ,, 


Paddlng-ton    8tatlon.    London. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS. 


LION 


Contractors  to  the  Railway  Companies. 
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A  codv  of  this  Prospectus  has  been  filed  with  the  Registrar  of  Joint  Stock  Companies. 

THE  LIST  WILL  OPEN  ON  SATURDAY,  THE    13th    MAY,   1911,  AND    CLOSE    ON  OR  BEFORE    WEDNESDAY, 

THE     17th    MAY,     1911. 

BAHIA  BLANCA  AND  NORTH  WESTERN  RAILWAY  COMPANY, 

(Incorporated  under  the  Companies  Acts  1S62  to  1S77). 


SHARE     CAPITAL. 

Guaranteed  Stock  J  ... 

Ai  per  cent.  Guaranteed  Stock 

200,000  Guaranteed  Shares  of  £10  each    ... 

200,000  Guaranteed  Shares  of  £10  each  (unissued) 


DEBENTURE     STOCK. 

4  per  cent.  First  Debenture  Stock  issued... 
4    per  cent.  Second  Debenture  Stock  issued 


LTD. 

£1,350,000 
1,250,000 
2,000,000 
2,000,000 

£6.600,000 


£2,450,000 
£1,000,000 


Issue  of  £1,000,000   Four  and   a  half 
cent.  Second  Debenture  Stock. 


per 


At    £97     per    cent.,    payable   as    follows  :— 


Application 
Allotment. 
12th  June.  1911. 
24th  July,  1911. 
4th  September,  1911. 


£97  per  £100  Stock. 


hoi. -in 


r.t.-.l 


li.  sto  i-  secured  by 
will  be  subject  to  the  charge  in  favour  of  the  4  per  Cent.  I  ii-i  Iii-Ikmhui  .  -•',  -i. 
already  issued,  or  which  may  hereafter  be  issued  under  the  powei  reserved  to 
the  Company  as  mentioned  below.     The  Company  reserves  the   right   to  create 

■r  in-.-    Sin-  k    I":    t  I  000,000    "I    nine!,    the    ] nt    issue 

interest    at    i     pel    cent     p  ■■■    annum  and    ranking   in  all 


ith    the 


el    Dehcntur 


.nl.-  of  a  Iditii 


;  iliei  urn i*    it  tie    rate  of  £1,000  i 

.  .  i .  1 1 1 .  -.i    by    the    Company,   or  of    new    line    foi    the   tin*    being 
ited,  or  m  course  of  construction,  or  about  to  bo  constructed  (including 
i  JJJ.,000  a  mile  where  existing-  lines  are  doubled)  in  excess 
...    i„-I..,,--iiil-  to  tin- Company  in  operation  on  the  9th  March     1911 

Stock  is  redeemable  at  the  Company's  option  at 
anv   tin,  April,    1930,    at  110  per  cent.,  on  six  calendar    months' 

1   ill-    Stockholders.     The  Stock  is  guaranteed   both  as  to 

lyres  and  Pacifio  Railway  Company,  Limited. 
The  <  il.-d  and  reserves  the  right  to  create  further  First  Deben- 

ture  Stoi  interest  at  4   per   cent,  per   annum    and   ranking    in    all 

with    the   above  £2,450,000   First   Debenture    Stock,    for  an 
amount  at  the  rate  of  £4,000  per  mile  of  new  line  of  the  Company  for  the  time 
;  ti.etr.1,  or   in  oourse  of  construction,  or  about   to   be  constructed    111 
longing  to  the  Company  in  operation  on  the  10th  June, 
1904,  less  £l,7o0,000  First  Debenture    Stock  already  issued  since   that   date    in 
Of   new-    line. 
Bearer  Scrip  will   be  issued,    after  allotment,  to  be   exchanged    for  r 

-.  |,i.  ml..  1  ,     .'H  I       li..-    Sto    I     bi 

not    involving 

.   rant  to  the  Ri  - 

- 1    at    the 

i.    s  ptembei     I'M  1.  on    pre  ■  ul  .1 ;    '1 upon   ..it  idled    to 

I'.ivn.    ..  and    on    the   due    dates    of    the   ilist.allii, 

be  made  annum, 

I.  .1    Hi..    r.AHIA    BLANCA    AMi    NORTH    WESTERN    l.'AIl.W  AY 


1  OMI'  INI      LIMITED     1 

.  1  000  000    1      p.  1    1 
n   with    the 

1:.  pub] 


itb 


■d  The  L. 


.  K    Bank     Limited, 
0    receive   appl  ica 


rated    h 

Limited,   which   1 

-  entitled 

Hire     ul     tl 

1  :,gi:i  Ki . 

from     tin     -  ■ 

'  1  .  :.  .  ;i    Hi.  ..       a,  eipts 

,      1 

.-I   to   in.  •)    ii.  ...     1 ,.|,t   issue,   when 

II  .  1 

:    .Lie.     lost,    ait,,    meeting   all 
7,1. 
■  he    Bui  .,,,.      \.  res    and 
I'.i.-ni  ■  Railway  Campany,  Limi  1  ...    line  have  bun  ,.,.,  treated, 

Hal    d.  v    lopmeiit.      To  meet  the   additional 
trallie    till  U  Blanco     I.  .      1  ,  en    r,. placed    1,      ,  p0, 

I  r.,r  the 

lereals. 

i    hi   Miliia   ltlanea,   where  largi    quan- 

"'  '■  ■        I   .  iitoie-t.ed 

...    development    o  I  I  ,      v,    •        \\., 

wl 

'     ortance  of  1  .  ,,f  the 

.   p       :..   ,.    I 


• 


H 


"I",  li  b i  iki     Bahia    Bin 

ii  line  . 


-.     tie, 

i 


The  proceeds  of  the  present  Issue  will  be  appropriated  towards  repayment  of 
the   capital    advances    bv    the    Buenos   Ayres   and   Pacifio     Railwav     Company, 

I. united      which,    "li    the  31st     March,    Hill,    amounted    to    I  :!..W,4S0   'I-     (1.1.,    and 
ppiled     bv    that    eililpany    as   to    ll.-JS  7li->    in    the    pinlia-e    ],riee    of    the 

-, i    the  Audiii,    Railway    acquired    from    the    Nat 1   Gtovernnient,    ind 

a-     to    the     balance    111     the    , Ipletion     ,-t     tile-     l.i h     lines     l.i       ,,n-'..,    -     .. 

the    provision    ot    additional    traffic    facilities   on    the    lines    air ly    opened    to 

pal, la     ..|.\i,,,.    and   t,,r   the    general  requirements  oi    the     '■ 

A  preference  in  the  allotment  as  regards  50  per  cent,  of  this  Issue  will  be 
given  to  applications  received  before  the  actual  closing  of  the  list  from  existing 
Guaranteed   Stock  and  shareholders,    and    Debenture   Stockholders   of    this    Com- 

I i 1     to     Pi-efei-en,-,.    s  ti ..  1,  lo  .  |.  b  •  r-    and     Ordinary     Stock    and     Shar, -liable  I . 

of   the    I'. in.-      iid    1'aeitic   It  lilway  Oomp  ,m      Limited 

Applications  on"  the  form  accompanying  this  Prospectus,  together  with  the 
deposit,  of  £5  per  cent.,  should  be  forwarded  to  the  London  Joint  Stock  Bank, 
Limited,  5,  Princes  Street,  London,  E.G.,  or  to  Martin's  Bank,  Limited,  G8, 
Lombard  Street,  London,  E.C. 

It  no  allotment  is  made  the  deposit  will  be  returned  without  deduction.  Should 
a.  smaller  amount  bo  allotted  than  applied  for,  the  surplus  paid  on  application 
will  be  appropriated  towards  the  balance  due  on  allotment.  Non-payment  of 
any  instalment  upon  the  duo  date  will  render  the  amount  previously  paid  liable 
to  forfeiture. 

Application  will  in  due  coirse  be  made  to  obtain  a  Stock  Exchange  quotation 


1-. 


Mi- 


ami Form-   ,,     \  |,ph.  .,; ,.,,    .,,,.    1,,    ,,if  uned  al   the  Offices  of  the 

n I    lb ."  .     9,    N.-n    r.i,,,,i    st, eel     K  ('  .    of   the   Banker- 

ds,  IMh.  Prici    &  Pott,  57,   Old  Broad  Street,   E.C,  thi    B 


Apart    from    the  contracts   made   by   the  Company  in  the   ordinary  co 
business,  thi    following   b  .  .i  into  within  the  two  years  mm,, 

the  dat,    hereof:  — 
Contracts     made    between    the    Compaiiv    ,i,,i    M, --  -      Sheppards,    Pellv, 

,,,!    ,l,t,-d     rc-peotivelv    -'nth    Ma'        l'l,H      1 1,1  I,     F.  ■! .  r  n:i  r  V ,     l'Ul. 

and  10th  May.  1911,  for  the  underwriting  ol  tli  -    md  previous   issues.     Under 

i  he    I  ,  t    n,ei:t I  i  lont ,  ,,  I     the  ( lomp  my    ,...;.,■     to    |  ay     i    ci ni   ! I 

-     for   underwriting  the   present   Issue. 
.     i    .1  ,i,d   9th    March.  1911,  and  mad.,   between   the  I 
■i„.   Ti  ustei  ■   for  -  ■'  in  ins    I  he  I     pel    &  n1     Sec,  ad    Debenture    - 
Contracts  il   t,  1    list   be,   mbci     1909    1Mb    November,    1910,   the  8tli  March 
ui-1    10th    Man  b.    1911,    and    mad.     between    the    Ci anj    and    tl,      l:  ,.      •■ 


,  i  -    tin     Compti  ul,,      i i 

nting    ■..     ' 

.',,!■       ,,     thi    i  '■.,,    ....    :-   entitled   on    11    I vote  for  e 

shave    in-    eier.      lilt    Sl.,,-1,     in    the    eapital     ol     til,     Colnpaliv    held    bv    him. 

The    di-u-      I  •       i      I'. 

•  •   at    the  Offices   of    thi    Solicitors   on    any   day   while  the   List    rem 
..pen,    between    the  hours  of    10  a  m    and 

■,   ',  ,    i.      cent,  will  be  paid  by  the  Company 

Oil      allot! -r.et.    of    applieat I ti  -      a      Urnkei'-     .-tamp 

Ol     ,         Dashwood  Hoi-si     9.  New  Broad  Street,  Lonpon,  E.C. 
12th     May,    1911. 
Trustees  for  th.-  Pour  and  a  half  per  cent.  Second  Debenture     Stock. 

.mux  s.i  ..  m  i-    \  i  -  ikx 
PREMIER    LXVRsTMI.Vl    COMPAN1      LIMITED. 

Directors. 

THE    HT.    Hi  in.   LORD    ST.  DAVIDS   (Chairman), 

P.UJET    P,    MOSLEY.  EDWARD    NORMAN. 

F.    0,     SMI  111  lak'S.  M.     VAX    1,'A.   VIE. 

Bankers. 

'in     l.i'Mi'ix  Jul. NT  STOI  I.    BANK     I. ooited,  5,  rime,.   Street,   London,  E.C. 

MARTIN  S  BANK     l    ,,,  -.  |     |       I., mil. aid   Street,    Lon  ion     E.C, 

Bankers  in  Argentina. 

THE    ANGLO    SOUTH    AMERICAN     BANK,    1. muted. 

Solicitors. 

J.SHUBST,   MORRIS    CRISP  &  CO.,   17,    Phrogmorton    Avenue,  London,  E.C 

Brokers. 

SHEPPARDS     i'l  i.l.V      PRICE  &     POT!  Old    Broad    Street,    London,  E.C. 

Auditors. 

TUR.QUAND      rOUXGS    &    in,     II.    Coleman    strut,    London,    E.C. 

Secretary . 
F.    SANDERS. 

\      p|,,,., 11,,,,     llial      1.1-     U.-ed 

Bahia  Blanca  &  North  Western  Railway  Company,  Ltd. 

Issue  of 

£1,000,000    4i  per  cent.    Second   Debenture  Stock. 
.    ectora  of  the 
Bahia  Blanca  and  North  Western  Railway  Company,  Ltd. 

Having  paid   - Ian  ers  the  sum  of  £ as    v 

deposit  of  Five  p.  .  .  .  ni    ,,n  apple  an,,,,  for  v  .  W  pel   Cent. 

Second    Debentun    Stock  of   the  Bahia    Blanca    ■■  - .     Sobtb    Westebs    Railwat 
Compaxi     I, nun  i.    I    a- pi,  -i   that    tin-   amount    may  !„•     i  ,,.-      and    I 

,..,,,.  ,,,     (.Cepi    ti,     - ,,,    ai...    smallei    amounl    thai    a,,,    be   allotted  lo  me 

,      I  •         ,       .1  .Li      l-''li     May.     H'll. 

Ordinarj  s,, ture  

ill)        

1 Date  May,    mil. 

i nd"    or   other  di-timtr,,,    description     and    m   tl.,-       ,- 

idv     whether    "  married       •'  , 

Tin-  Form  i    to  b,    Bll«i  i.p  and  f arded  t„   Mir    LONDON  JOIN!    STOCK 

BANK,    I.IM1I  I  li      .     I'm,-.-    Street     I  Ion     M    .     oi      U  IR1  in  -     BANK, 

LIMITED     OS     1  ...  bard  £         t,  1  oil  lon,    E.C. 
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jtccifrgnt  cxn6  (Suarantec   =    g 
g    g    s=   (Sot-potation,  ^imifeb. 

Accident  Insurance  of  all  Kinds 


Fire. 


Burglary. 


Employers'  Liability.         Fidelity  Guarantees. 


Licence  Insurance. 


Public  Liabiliti/. 


Motor  Car. 
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Boiler  and   Lift   Inspection    and  Insurance. 

f>ea&©ffice:  moorgate  street,  London. 
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THE   BLOCK   SIGNAL  AND   TRAIN    CONTROL    BOARD   OF 
THE  UNITED  STATES. 

nnual 
reporl  -  has  jusl  been  issued  is 

•  he   Interstate  (  ommen  e  <  ommission  1 
for  powers  to  compel   the   railroads   to  block 

system.     And  although  only  92,707  mill 
miles    li  ted  by  the  blo<  k 

devoted  to  the  main  pari  of  the  report  there  are  not 
Mum  24  lines  devoted  to  any  adv<  1  block 

system.     What    is   more,    the    B 

believes  thai  any  legislation  compelling  tl 

[unda- 
e  railroads  I 
possible   i"  edom  in  the  adaptation  ol  the  1 
employed  to  meel   th  1"  such 

n  of  policy  the  Board  shows  discretion  in  that 
the  peculiai  found  on  American  railroads  are 

acknowledged.  Further  the  opposition  of  the  railways 
•  extent,  disarmed  il  they  are  to  be  allowed  to 
decide  how  theii  lines  are  to  be  worked.  We  an  not  oi 
those  who  contend  that  our  Board  ol  Ii.hK-  requirements 
call  for  the  same  safety  appliances  and  methods 
foralinein  Ireland,  with  three  or  four  trains  a  day,  a 
be  found  on  the  mam  line  ol  the  N  rn  Railway. 

but  ii"t  e-\  er  thew; 

could  plead  thai  British  railways  enjoj  "th  ossible 

means  to  be  employed 
to  meel    th<    net  ds  o)   theii   sen  ii  e."      I  hi    ! 

[rain  Control  Board's  third  report  is  also  interesting 
;e  ..1  the  slow  progress  it  ha-  to  acknowledge  in  the 
perfect  automatic  train  stop.     In   \ 
in  this  country  the  provision  of  such  an 

many 
■■  difficulties 
■  •.  ith  such  a  proposition.     We  will  n 

will  b  .1  we  mention  thai  this  Board  was 

lished  litable 

autom 
submit 

n.1  meril  to  be  worth  11. 
And  at  the  tim<   I  '■a-  issued  in  V 

last,  only  tv 

■ 
rk,  arc  neither  ol  them  suitable  in  oui 
ditions,   because   the} 
and  nol  to  distants. 

which 
ackno  ard  is  led  t< 

study  of  existing  conditions,  particular!; 
mean-  now  emp 
tins,  that  tl 
Visions  m    \ 

1 

1 

ujt],  •  a  man  and 
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1  hat    "the  causes   that   militate   against    the  development 

human  machine  to  perfection  of  disciplined  action 

complex  and  so  interwoven  with  our  social  being 

em  can  be  eradicated  only  by  that  slow 

evolution  or  growth  which  results  from  the  operation  "I 

I    laws   and   which   can   hardly    be    forced   or   even 

guided    by   the  enactment   of  man-made   statutes."     We 

double  purpose  in  making  such  lengthy  quotations. 

On    1-  to  show  the  breeziness  to  be  found  in  the  report, 

and  the  other  is  that   the  candour  of  the  Board  is  best 

in  its  own  words. 


BRIGHTON  RAILWAY  AND  THE  CRYSTAL  PALACE. 

The  inauguration  yesterday  of  electric  traction  on  the 
Brighton  Railway  between  Victoria  Station  and  the 
(  rystal  Palace  marks  a  great  new  development  for  the 
railway  company,  and  it  ought  to  mark  the  beginning 
of  a  new  era  for  the  Crystal  Palace.  On  the  latter  point, 
however,  one  cannot  at  present  be  certain,  because  in 
view  of  the  financial  difficulties  of  the  Palace  undertaking- 
difficulties  which  have  become  more  acute  as  time  has  gone 
on— arrangements  are  in  progress  for  the  sale  ol  the  place. 
If  the  steps  which  are  being  taken  to  have  the  Palace  and 
its  grounds  continued  for  the  purposes  oi  exhibitions  and 
public  amusement  and  recreation  are  successful,  well  and 
good  ,  il  not,  there  1--  a  danger  of  the  great  structure  being 
demolished  and  the  land  used  for  building  purposes. 
Besides  the  loss  which  this  would  mean  to  the  general 
public,  the  railway  companies  serving  the  Palace  would 
lose  much  passenger  traffic.  In  the  past  the  steam  trains, 
both  on  the  lines  of  the  Brighton  and  the  South  Eastern 
and  1  hatham  Companies,  have  in  proportion  to  the 
distance  taken  a  long  time  to  do  the  journey,  but  now  the 
electric  trains  on  the  Brighton  line  will  cover  the  distance 
in  from  15  to  20  minutes.  What  is  quite  as  important, 
the  interval  between  train-  will  be  much  reduced  -o  that 
there  will  be  no  long  waits.  It  1-  proposed  to  have  a 
minute  headway,  and  to  reduce  that  interval  still 
further  whenever  the  traffic  requires.  There  will  no 
■  be  delays  owing  to  shunting  at  termini,  and  all  the 
advantages  of  an  electric  railway  will  at  once  become 
available.  From  the  point  oi  view  oi  all  concerned.it  is 
unfortunate  that  this  electrification  work  could  not  have 
been  carried  out  a  few  years  ago,  but  it  may  still  be  in 
time  to  save  the  Palace.  Not  only  are  there  the  added 
ties  oi  transit  provided  1>\  the  Brighton  Company 
itself,  but  the  arrangements  made  with  the  London  1  ndi 
ground  electric  and  othei  railway  companies  enable 
through  return  bookings  to  be  made  to  the  Palao  fr<  m 
nearly  all  stations  in  London  at  the  same  fare  as  from 
Victoria  oi  London  Bridge,  namely,  is.  6d.,  including 
admission  to  the  Palace.     This  arrangement  should  have 

'  stimulating  effect  on  the  traffic.  The  Festival  oi 
Empire  at  the  Palace  will  draw  great  crowds  of  visitors 
during  this  summer,  so  that  for  this  season  at  least  the 
Brighton  Railway  Compan;  are  assured  oi  m  enormous 
their  newlj  -elei  trifled  line.  Even  il  the 
ultimately  goes,  the  railwaj  company  will  benefit 
from  the  electrification,  as  the\  will  be  able  to  develop 
the  ordinan   traffii    in  .1  way  hitherto  impossible,  and  to 

in  building  up  large  areas  in  the  Southern  outskirts 

oi  I Ion.     An  enormous  morning  and  evening  suburban 

traffic  I 


LONDON  TRAFFIC  AGREEMENTS. 

With  co-operation  among  railways  so  much  in  the  air 
it  was  obviou    that  sooner  01  latci  the  various  competitive 
group    in   the   I  ondon  area   must   be  brought   under  some 
enl       [11    no  direction   have   the  evil  con- 
reel   1       competition  been  more  pronounced. 

Milli 1  capita]  have  alreadj    been  wasted  in   the  fight 

between    the    railways,    tramwavs,    tubes   and    the   motoi 


omnibuses.  It  may  be  argued  that  the  public  have 
benefited  in  the  shape  of  excessively  low  lares,  and  up  to 
a  point  this  is  true.  On  the  other  hand,  though  working 
arrangements  designed  lor  their  benefit  have  been  sadly 
lacking,  it  we  except  those  that  have  been  made 
during  the  last  year  or  two  between  the  "  tubes"  and  the 
old  Underground  railways,  which  have  been  greatly  appre- 
ciated by  the  public,  the  difficulties  of  arriving  at  any 
understand  mi-;  between  the  various  competing  agencies 
within  the  Metropolitan  area  have  been  stupendous. 
They  have,  oi  course,  gradually  been  lessened  by  a  friendly 
understanding  arrived  at  among  different  groups,  such  as 
the  "  tubes"  on  the  one  hand,  and  the  motor  omnibus 
companies  on  the  other.  In  fact,  the  gradual  merging 
into  oire  company  of  half-a-dozen  different  competing 
motor  omnibus  concerns, which  culminated  in  the  amalga- 
mation of  the  London  General  Omnibus  Company  with  the 
Great  Eastern  Motor  Omnibus  Company,  was  the  final  step 
which  made  any  sort  of  an  agreement  possible.  Although 
most  of  the  London  railways  have  already  turned  the  corner, 
and  by  sheer  growth  of  traffic  are  yielding  their  proprietor 
rather  better  results,  it  must  be  remembered  that  the  de- 
cline in  profits  and  the  depreciation  of  prices  of  securities 
m  connection  with  them,  compared  with  ten  or  twelve 
.<  ai  ago,  is  still  disastrous.  The  overlapping  of  facilities 
in  the  principal  competitive  areas  in  London  implies,  as 
competition  does  in  most  directions,  a  neglect  of  the  other 
areas  which  remain  comparatively  undeveloped.  The 
great  evil  of  unregulated  c<  mpetition  is  that  it  directs 
its  undivided  attention  upon  the  competitive  area  rather 
than  upon  actual  traffic  needs,  or  the  capabilities  of  de- 
velopment of  districts  which  are  not  exposed  to  com- 
petition. It  also  means,  in  the  very  nature  of  things, 
that  through  facilities  between  competing  agencies 
an  discouraged  instead  of  being  encouraged.  These,  .it 
any  rate,  are  advantages  which  the  public  may  expect 
to  derive  from  the  new  agreement.  Suggestions  aremade 
that  a  general  increase  in  tans  will  follow  the  new  arrange- 
ment, but  this  we  seriously  question.  Although  excessive 
competition  generally  results  in  cutting  fares  unduly  low, 
there  are  mam'  obstacles  in  the  way  of  restoring  them, 
even  when  a  common  understanding  has  been  arrived  at. 
After  the  very  emphatic  endorsement  of  the  new  policy 
of  co-operation  by  the  Board  oi  Trade  Committee,  whose 
report  was  issued  last  week,  we  imagine  that  even  Parlia- 
ment will  not  venture  to  question  the  propriety  of  the 
new  development  in  connection  with  London  traffic 
co-operation,  and  we  believe  that  it  will  prove  a  great 
advantage    to    the    various    undertakings    concerned. 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  May  7,  as 
offii  iallj  published  bj  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,184,801,  which  was 
e, nned  on  21,5  p;  miles,  belli,!;  at  the  rate  of  £l0I  8s.  |d.  per 
mile  of  line  open.  For  the  corresponding  week  oi  C910 
the  receipts  oi  the  same  lines  amounted  to  £2,112,625, 
with  21,473  miles  open,  or  £98  7s.  Sd.  per  mile.  There 
was  thus  an  increase  of  £72,176  in  the  receipts,  an  increase 
of  70  in  the  mileage,  and  an  increase  of  £3  os.  8d.  in  the 
receipts  per  mile,  ["hirty-six  oi  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic, 
and  these  show  an  increase  oi  £42,002  (01  £1  17s.  ml,  per 
mile)  in  the  passenger  receipts  and  an  increase  of  £30,333 

(01    H    6s.    per   mile)    in   the   receipts   from   g Is   traffic. 

I  In  iggregate  increase  of  the  thirty-six  railways  foi 
eighteen  weeks  [n  the  passenger  receipts  has  been  £297,967, 
while  the  aggregate  increase  in  the  goods  traffic  was 
£682,663,  riie  aggregate  receipts  oi  the  fifty-two  railwaj  - 
for  ei  rhteen  weeks  (January  1  to  M  <\  7)  amounted  to 
'  17,386,707  m  comparison  with  £36,400,224  in  the  corre- 
sponding period  oi  last  year-  an  increase  ol  £986,483. 
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MONEY   AND  STOCK 
MARKETS. 


Settlement  Dates. 
Consols: — Thursday,  June  1. 
Continuation  Days.  Ticket    1 


Mines      May  26 

•General 29 

Mines      June  12 

General „     13 

Mines      ,,     27 

General 2b 


May  29 

General 30 

June  13 

General    1 4 

Mines -  "■ 

General ,     29 


Tay  Day*. 

j      May    J' 

I       J  un 
I       June  3.. 


Our  usual   comparison  of   the   present    position   of   the 
iBank    of     England,     the     Money     Market,     the     Foreign 
with  the  position  last  Thursday  and  at  the 
•corresponding  period  of  last  year  is  given  below. 


At  Present 


...     .       Same    Week 
Last  Week.     Last  Year. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  

Open  Market  Discount 
Bankers'  Clearing  House 
Silver  bars,  per  oz.  (spot) 

■Consols  (account)   

French  3  per  cent,  (ace.) 
Paris  Cheque  exchange 
New  York  60  days  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  exch'e 

•Calcutta  transfers  .... 
Hong  Kong  transfers  . . 
Shanghai  transfers     .... 


£'37,000.627     .£36.805,055      /37,  ,  i 
.1,902     £26,914,450     £28,44 


So|  percent. 

• 
3    per  cent. 
2  i'%  per  cent, 

si; 

951- 

25f-  3'Jc. 

S4.84I 

I6.v3d. 

ioid. 

is.  9jd. 
2S.   sd. 


47?  per  cent. 

3  per  cent. 

2  J  percent. 

11,000 

8ii 

951- 
25f.  30  Ic. 

$4-843 

io,",.d. 

IS.    .(  .    '1. 

is.  9id. 

2s.  t:d. 


54 j  percent. 

£28,319,260 

4  percent. 

3 1  per  cent. 

S.ooo 

24  id. 

8li 

98f. 

2?f.  26ic. 

S4.86i 

I6d. 

IO^d. 

is.  4d. 
is.  93d. 

2S. 


*  Fll-ctiations  is 

THE 

Bank  Rate,  1908  to  1911. 

4  per 

cent. 

Jan.     2,  1908.  1  3    percent. 

Oct.    7.  1909.      34    percent 

June    1,1910 

3      .. 

Jan.  16.  1908.     4      ., 

Oct.  14,  1909. 

3       ..        .. 

June    8.  1910 

3      ,, 

Jan.  23.  190C 

Oct.  21.  1909. 

4        ..        ,. 

Sept.  29,  1910 

<4    .. 

Mar.  5.    1906 

Dec.    9.  1909. 

5        ..       .. 

Oct.  20.  1910 

6      ,1 

Mar.  19. 1908.     4      „ 

Jan.     5,  1910. 
Jan.  19.  1910- 

4j     ..       .. 

Nov.  30,  1910 

tk    ,, 

,, 

May  28.  190S-     3i    .. 

4        ., 

Jan.  25.  1911 

3,     •• 

Jan.  14.  1909.      3       ,. 

Feb.  10.  1910.      3i    ..      .. 

Feb.  15,  1911 

Apr.  14.  1909 

Mar.  17. 1910-   '3      .,     ,, 

I  In      Hank    return     this    week     shows     an 
demand    for  coin    in   the  pro\inces.     The  sum    withdrawn 
in    tlT;--    form   was  .    while   notes    wei 

ounl    ol    £183,0  Set     imports    of    gold    from 

!  at  the  same  time  came  to  £524,000,   so  that  the 
1  nefited    to    the    extent    ol    £378,000.      Public 

I '       sits,  upon  which  the  eyes  ol  the  market  are  spei 
fixed,    have    not    been    reduced    by    more    than    /^~~ 
but  the  market  has  nevertheless  succeeded  in  effecting  a 
£2,712,000       0  S  1 

has  been    thus   lowered,    and   by    the 
sum  of  £2,263,000,  bringing  it,  howe1 
under  forty  million   -a  figure  at  which   it  is  not   lil  1 
remain  very  long.      Vs  the  result  of  all  changes,  thi 

I  ink  has  been  1  aised  tw<  > 
and  thret  -q  1  ent.     Mone)    was 

rathe;-   le-s   plentiful    towards   the    end   ol    the  week,    but 
the  discount  market   was  fair  from  active,  and  being 
practically  free  ol    the    Bank,  rates   have  already    sunk  '.<> 

•  1   which    would  suggest    an   early    reduction    ■ 
Hank    rate,    such    a    movement    1"  favoured    In 

the    Conl  anage- 

men;  ol    thi    Government  account   will    naturallv   have  an 
important  influence  on  the  poKcj  ol  the  (  ourt  •       1 
and  it   is   not  inticipate   their  decisions   wit 

much  confidence. 

On  the  Stock  Exchang  profit- 

taking    by    satisfied   speculators   and    fresh    purchase 
new   buyers    have    been    manifested     in     somewhat    wide 
fluctuations  of  prices.      The  account  which  has 


w  itnessed  mam    1  hanges,    Ih 

as  a   whole  was  let   much  altered  durin  c.      In 

1  I  1  hi\  ernment  sei  ui  rl  ies  thi 

sl\  (alls,  all  ol  sin. ill   1 

II      1  ' .     In     Foreign     < 
advances  prevailed.      Vmong    Fon  iment 

ities    the    changes    wen-    about    equally     1 
Home    rails   showed  a    preponderance  ol    declines,    which 
dark   mail..  the    heavy 

lines.     Central   Londi  D 

ever,    were   made   up  at    higher  p  in   railway-., 

whire    they   moved   at    all,   advanced    slightly.      ' 
railways   were  also  higher,   except    for    I'runks,   "I    which 
the  in  ,  w hile 

dinar)   and  third  preference  advanced,  Im.:!i  ol  them 

arly     all     higher. 
Fori  rils   showed   n  1 1< >u t   am    marked 

tendency.      In   the   marki  id    industrial 

..    in<  luding  1  :1    and   rul  ■  m   the 

whole    outnumbered    the    rises.     We    have    now    enjoyed 
the   influence  ol   an  expanding  trade   for  some   time,  and 
there  are  indications  that  its  rate  ol   incri 
off  a  little.      In,    Board  ol   Trade  returns  foi    last   month 
were   rather   disap| 
ance  for  the  extra  holidays   which   it  contained   in  1 

ol    tin  last    year.       Next    month    the 

ys  decreed   will  reduce  the  working  period  by  quite 
and  a   half  days,   which   is  one  pet  car's 

production,   or  al  «>,ooo.     In   the   midst  "I    all 

our  loyal  demonstrations  it  is  well  to  remember  that 
wealth    employed    for   one    pu  ailable    foi 

another,  and  'it  cannot  be  expected  that,  having  submitted 
to  the  enham  I    the  tax-collector,  and  com- 

plied with  the  main  demands  upon  the  purse  which 
Coronation  festivities  will  lay  upon  them,  merchants  and 
manufat  turers,   c>  ned    in 

the   trades  specially    occupied,   will   be  able  to  employ    the 
same   resources    upon   the   stock    market-   as   the)    might 
■  :s(    have  brought   to  bear.      Private  investors  must 
find  themselves   in   much   the  sam< 
sanguine    man   who    counts    with 
markets  during  the  next  few  months. 

The  events  ol    the   week    have   been    indicative   of   I  ■ 

and     in     Morocco    have 

the  •  -  usi    ol    some  quick  changes  and   a   good  deal 
ol    cauitious    hanging    back.     Last    Saturday    contributed 
a  morning  ol  general  dulness,  which  developed  with 
trepidation      when     the     market-  :    nday. 

Labor..-  troubles,  01   the  prospei  t  of  them,  01 
Eastern  svstem  did  no  good  to  home  rails, 
was  precipitated  which  was  somewhat  agi  by  the 

policy 

for  new    st<nk   to  be  issued.      Evervthinj  d    with 

Mexico   wavered   according    :  ol    the 

revolution    il  .     and    most  -    bad. 

ilways,    however,   rallied    at    the 
The  next  day  markets  were  n 

■ne.     A    bris 
in    Loni 
I  ■  imks    imp  I  '    time,    and    the 

general   tendency 

the   rise,   and  a  <  hangi    ■ 

.,nd  a   striking  advan<  1 
'  an  railway  - 

dav     til 

- 
,  mi  nts.      Horn 

1  ha  ik  '  r;'.il'' 

w  hich 
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an    in   the   merits  of   the  stocks  con- 

.     1   apsed   about   mid-day   and 

,    ,    ening  almost   the   whole  extent   <>1   the 

nment    Bonds   were  well   supported, 

is  always  a   re-assuring   feature,  especially   in   new 

tirs  ln    the  storm   centres   of  Morocco   and    Albania. 

United  States    railways  advanced,     ('.mad. is  and  Trunks 

dull,  and  rubber  and  oils  and  mines  all  started  strong 

ded  flat.     The  week  ended  without   any  pronounced 

tendenc\    being   manifested. 

principal  movements  on  the  week  an   .1-   follow:— 
Name  of  Stock.         Rise.  Fall.       Name  of  Stock.     Rise.     Fall. 


British  Funds. 
Consols,  i\  per  cent.      S    .  . 
Do.  (ace.)  2\  per  cent.     \    . . 

British  Railways. 
Barry  Deferred  ....  — 
Caledonian     — 

Do.     Pref.  Con.  Ord.  —   . . 

Do.  Def.  Con.  Ord.  —  . . 
Central  London    ....   2 

Do.     Deferred     1 

City  and  S.  London  5  .  . 
East  London  Con.     . .      |   •  ■ 

Furness      — 

Great  Central  Pref.      —  .. 

Great  Eastern — ■   .  ■ 

Gt.Nthn.Pref.Con.Ord.—  .. 
Gt.Nthn.Def.  Con.  Ord.—  .. 
Great  Western  ....  — 
Hull  and  Barnsley  ' 1  •  • 
Lancashire&Yorkshire  —  . . 
London  Br.&  S. Coast    —  . , 

Do.     Deferred     i   . , 

London  Chat.  &  Dover  —  . 
London  &  N.  Western  —  . 
London  &  S.  Western—  . 
Do.  Def.  Con.  Ord.  —  . 
London,  Tilbury,  &c.     —   . 

Metropolitan J    . 

Metropolitan  District  i  . 
Midland  Def.  Ord.  ..  —  . 
North  British  Pref.Ord.—   . 

Do.     Def.  Ord —   . 

North  Eastern  Cons.  —  . 
North  Staffordshire  —  . 
South  Eastern      ....   —   . 

Do.     Deferred     ....   —    . 

Taff  Vale —  • 

Underground  Electric 

4I  p.c.  Bonds 1 

D~o.  6  p.c.  Bonds   . .   3     . 

Colonial  Railways. 

■     I'.i:  ilic    —    . 

GrandTrunk  ci  Canada    g  . 

Do.   4  p.c.Guaranteed  1 

Do.    1st  Preference      --  • 

Do.   2nd  Preference    —  • 

Do.  3rd  Preference       J  . 


American  Railways. 

Atchison  Common   . .    1 

_    Baltimore  and  Ohio. .    — 

Chesapeake  and  Ohio    — 

Chicago  Gt.  Western      — 

_   Chicago  Mil.  &  S.  Paul     £ 

_   Denver  &  Rio  Grande  — 

Do.     Preferred    ....   — 

_    Erie  Common ij 

_   Erie   1st  Preference       1  .* 
Do.  2nd  Preference    2 
_   Illinois  Central     ....   — 

Louisville  &  Nashville     J 

Missouri  Kans.&Texas  — 

1  ,    New  York  Central    . .   — 

4    N.Y.,  Ont.  &  Western   — 

]_  Norfolk  &  Western  . .  — 

,      Do.     Preferred    ....   — 

*    Pennsylvania    — 

_    Reading  Common    . .      £ 

,    Southern  Pacific  Com.  — 

_^   Southern  Common  . .      A 

Do.  Preferred ih 

,    Union  Pacific    — 

'     ?     Do.     Preferred I J 

'      *    Wabash      — 

i      Do.     Preferred   ....   — 


_   U.S.  Steel  Corp.  Com.    £ 
Do.   7  p.c.  Cum. Pref.   — 
,  Foreign  Railways. 

I  Antofagasta  Def.  Ord.  — 
I  Argentine  Gt. Western  — 
1    BuenosAyres  &  Pacific  — 

-  BuenosAyres  Gt.Sthrn.  1 J 
_   Buenos  Ayres  Western  — 

,  Central  Argentine  . .  — 
5      Do.     Deferred     ....   — 

-  Cent.Uruguay  of  Mont.  1 
_   Cordoba&Ros.istPref.  — 
_  Cordoba  Cent.  1st  Pref. — 

Costa    Rica    — 

Cuban   Central      ....  — 

Leopoldina     — 

i    Mexican  Ordinary    . .   — 

—  Do.   1st  Pref.,  8  p.c. 

—  Do.  2nd  Pref.,  6  p.c.    — 

—  Nitrate    Ordinary....   — 

—  Ottoman(Smyrnato  Aidin 

—  Un.  of  Havana  Ord    . .    1 


—  xd  1 A 

—  xd  4| 

—  xd  4 
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BANK  RETURN. 

turn   of    the    Bank   of   England    for   the   week   ended 

\l,         1      1  ■  mpap  I    w  ith    thai     for    tin     pre\  ious 

week,  shows  the  following  chang* 


HANK  I  NO 

May  3, 

May  10, 

Deere 

DEPARTMENT. 

l                      Liabilities 

£ 

£ 

£ 

£ 



3,164,746 

8,172,007 

7,261 

— 

1  ■ 

14,147,412 

!  I.lil.  Mi" J 

— 

78,390 

1(1,610,209    Other        do 

'    ' 

2,262,912 

26,10)    7  Day  Hills    

18,344 

is, nil 

330 

At  '  '•■ 

Decrease. 

Increase. 

Qovt.  Securities   

14,971,344 

14,971,344 

— 

— 

7,71R,'J22    Other        do 

•j'.>,:c,i,7l',i 

2,712,823 



2,r>,K65,U35 

262,520 

1,048,515 

1,164,447 

1 15,932 

2,720,084 

2,720,084 

Increase. 

Decrease. 

C0.C4  p.c. 

— 

— 

- 

- 

Index  Numbers  of  Railway  Debentures. 

Our  Index  Numbers  for  the  prices  of  best  debentures  of 

li  Railways, phased  on  the  average    yield    obtained 

from  these  stocks,  are  repeated    below,  and    the  table  is 

brought  up-to-date.     The  rate  of    interest    is   assumed  to 

be  3J  per  cent.  „->„  . 


! KTMIA I 


Increase.     I  Decrease. 


u!n  and  Bullion 

r,r.,T.o,6ir.   \*.  Imhu.j  

28,340,605 


Year. 

Index  Price. 

Month. 

Index  P 

187I 

79 

End  of  August,     1910 

89J 

iSSl 

92J 

,,        September  „ 

88£ 

I89I 

106 

„        October      „ 

88 

1896 

128 

„        November  ,, 

m 

I9OI 

no 

December  „ 

89 

I906 

97i 

„        January,   1911 

90 

I908 

95i 

,,        February     „ 

90 

I909 

93 

March          „ 

89 

I91O 

90 

„         April 

89 

BAHIA  BLANCA  AND  NORTH  WESTERN  RAILWAY    COMPANY, 
LIMITED. 

This  company  offers  j£i  ,000,000  four-and-a-half  second  deben- 
ture stock  at  97  per  cent.,  payable  in  instalments  extending 
over  the  whole  summer,  the  last  being  not  due  until  September 
4th.  The  issui  may  be  increased  to  ^4,000,000,  ol  which 
^1,000,000  are  already  in  the  hands  of  the  public,  also  as  the 
mileage  of  the  railway  is  increased  the  amount  of  the  debentures- 
ranking  pari  passu  with  the  above  max  be  extended  at  the  rate 
of  ,64.001  >  per  mile.  The  receipts  of  the  undertaking  fully 
warrant  the  investment  of  further  capital.  Besides  the  lines  in 
operation,  the  company  own  other  property  of  an  improving 
character,  including  the  Produce  Markets,  the  tramways,  thi 
electrii  light,  and  the  water  works  in  Bahia  Blanca.  VVeather 
has  been  very  favourable  over  the  district  served  by  the  com- 
pany's system  during  this  season,  and  the  prospects  of 
remunerative  crops  are  good.  As  an  investment,  the  issue  lias 
much  tot.  >mmi  nd  it. 


DIVIDEND  ANNOUNCEMENTS. 


Valencia    Railway. — A    dividend    of 
;  pei   cent.   se<  ond  charge  debtenture 


.1    ,S  111,1*1 

54,286,180 


Puerto  Cabello  \m> 
Ss.  4<1.  per  cnt.  on  the 
stuck  has  been  declared  out  of  the  earnings  61  the  ye  ir  1910. 

I  <  iisiM.  Land,  Timber,  and  Railways.  A  dividend  "l  14 
pei  cent,  on  tin  preference  shares  (of  which  6  per  cent,  has 
already  been  paid)  and  24  per  cent.  on  the  ordinary  shares  (oi 
which  6  per  cent,  has  already   been  paid)  foi   the  year  1910. 

Peninsular  \m>  Orientai  Sham  Navigation  Company. — 
The  din  elms  announce  a  dividend  at  the  rate  of  5  per  cent., 
per  annum  on  the  preferred  stock,  and  an  interim  dividend  at 
the  rati'  ol  ;  per  cent,  pei  annum  on  the  deferred  stock  for  the 
half-year  ended  March  51.  A  year  ago  the  dividends  wen  al 
the  same  rates. 

Leopoldina  Railu  \\. —  \Ii,t  providing  for  the  fixed  charges 
and  transferring  ^,23,000  to  the  reserve  for  the  redemption  of 
the  4  pei  cent,  debenture  slock,  the  net  revenue  account  foi  hi 
year  en, led  December  31,  1910,  including  the  sum  of  ^95,482 
broughl  forward,  shows  a  balanci  ol  ^312,483,  oul  ol  which 
the  directors  proposi  to  pa)  a  dividend  ol  55  per  cent.,  and 
carry  ing  forward  /„  1  >  ,.  c  » 1. 

Union-Castli  Maii  Steamship  Company.-  The  Council  have 
decided  to  recommend  a  dividend,  free  of  income-tax,  ol  6s.  per 
share  on  the  ordinary  ,{.'in  shares,  which,  with  the  interim 
dividend  paid  in  November  last,  will  make  a  total  dividend  ol 
10s.  I'M  share  (equal  lo  5  pei  cent.)  for  the  year  1910.  They 
also  recommend  tin  payment  from  thi  insuranci  fund  oi  1 
bonus,  ire,  ol  income-tax,  ol  js.  6d.  per  share  on  the  ordinal  j 
shares. 

Metropolitan  \malgamated  Railway  Carriagi  ind  Wagon 
Comi  ixv,  Limited.  \i  the  incline  to  be  held  on  June  1,  the 
directors   will  recommend  the  following  dividends  for  approval: 

On  thi    '  A '   i",  ferem  e    shares    at    the    rate   ol    .•..    pei 

for  tin  hall-year  ended  March  51,  1911,  making  ;  percent. 
for  ih,  yi  .a  on  the  '  B  '  prefi  reno  shai  es  al  the  1  ate  1  >l  j  per 
cent,  foi  tin   hall  year  ended  March  ji ,   191 1,  making  6  per  cent. 

for  the  yi  11     on  th linan   shares  al  the  rate  of  12.],  percent. 

free  ol  income-tax  ,  making  with  the  interim  dividend  already 
paid,  10  per  cent,  for  tin  year,  and  a  further  is.  per  share  by 
way  ol  bonus  (also  free  ol  igcome-tax).  For  the  last'  three  cears 
the  distribution  has  been  similar  to  thai  proposed  for  the'pasl 
y ear,  but    1, >r    191  ,i  1-7  no  1" mus  w as  paid 
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BRIGHTON  RAILWAY  ELECTRIFICATION  AND  THE 
CRYSTAL  PALACE. 

In  last  Saturday's  issui   .>!  th<    Railway  Times  wi    publ 
.in    illustrated    description   <>l    the    electric   equipment    .,f    the 
I. .mhI. mi,    Brighton  and  South  Coast   Railway   Com  pan  \ 
between  \  •  rid  London  Bi  etween  these  termini 

.m.l  the  ( ''  j  stal   Palace.    Thi  of 

ivorkii 

niul  elei  ■  Palace  r<  >uti  -  is  1  xpi  1 

at  least  as  favourabli    results.     In  view  of  the  inauguration  of 
.1  regulat   servici    ol  electric  trains  yesterday,  between   \ 
and    the  Crystal    I'  idem    with   the  opening  of   the 

Festival    ol    Empire   al    the    Palace),    some    furthi 
from  the  traffic  p  ;-  desirable. 

On   Tuesday    lasl   a   number  of  invited  guests   took    part   in 


1  :  from 

tit.-  remaining 

but   tli.>   London   I.: 

have    11 

'he  Ci  1  ||i||   wj|]   be 

1 

I . 
•  the  broad  coai  hes  which  have  been  buill  I 
n  line   will   no  1  tunnel. 

and  in  these  circums  ■  irther 

to  curtail    the    seating    r.>..ni    p. 


Cantilever  and  Overhead  Wires  on  Crystal   Palace  Line 


t!ii    tesl  rut-  thing 

went  smoothly  an  1  Hie  distana 

miles,    ami    th.-  steam    ti 

stops  at  .all  stations,  in  halt"  an  hour.     I  >■     I 

train,   stoppin  • .  <I    tin-    disi 

minutes,  an. I  on  the  return  journey  the  run,  which  was  made 

without   a    stop,   only  occupied    12'.   minutes.     No 

train-;    have  usually   required    iS    minul  •     trains    will 

!»■  run  even    qua:  ■  iur  and   more    frequently 

ne<  .>-,irv. 

The  new  electrification  includes  [he  equipment 
o(  single  track.      Tin-  ..t di  with  the  work  was  . 

nine  months  ago.     [nthisshorl  time  the  overhead  consti 
cables,  switch  gear  anil  bonding  of  the  track  had  to  hi 

Is  erected  and  sidings  prepared  betwi 
Junction  and    Sclhurst,    additional   carriage   sheds  and   sidings 

installed    at     P(  .  kli  ,:n     R 
cars  bad  to  be  built. 


units 

Swi; 
and  tie 

S 
- 

and    t! 
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r  ,i    11     ■  ,     nnuihlp  Tiifrmrntod    servio     b\    FasM     trains   of    the    Brighton     Railway 

!       ln      :     '     M.                    .        ,           '  'beUveen    Victor!,    am     the    Crvstal    Palace,    should    make    the 

^adopted       Kival  ol I  the    .rial  Exhibition  a  great  centre 

i.t    high    tension    system,       of  attraction  this     eai 

,;;'-, ',;;';:                iK^SS  a  new  railway  manual* 

[  ondon  line  have,   in  the  opinion    il  tin    board,    proved   thai   it  ■ 

'.,,,,,,„.  most   ,.,,                                                         raffic.     This  rhis    compilation    has    been    made    with    the   commendable 

I     'the  .,.,,,    conclusion  al    which  Herman,   Swiss,   Swedish  and  intention   ol   providing   invest  irs   in   railway   shares    with   some 

Vustrhi     railv   l\     authorities    havi     arriv,   1    al     1     length\    and  -urn    foundation    for  the  hopes    the\    repose    in    them    than     is 

il-.borat,    1  u,  nts  carried  oul    with  ..II   existing  osteins  of  afforded  b\   the  currenl  gossip  of  the  market  as  reflected  in  the 

citv  column  ol   the  daih    press,  or  retailed  bv  the  active  seeker 

I '■'.'„,■,    ":  ition  al    Victoria,  opened   three  vears  ago  bj    the  r.ftV.   half-commissions.'    li  is  edited  by  Captain   L.   E.  Hopkins, 

Breton  Railwav  Com \     is  commodious  and  spacious.     The  R.H.,    who   has   had   tin    advantage   ol    practical    acquaintance 

line's  between  Victoria  Station  and   Ralham    |unclion   were  then  with   the  construction    and    working   ,,1    railways  in   th<    service 

ed,    which   remove, ■    "neck"  .1    Hi,'   entr: to  the       ol   the  State,   -  ipplem 1  In  -such  experience  ol   other  aspecs 

terminus    obviating   the  irritating  delavs  that   were   ,0   frequenl  ol    these   affairs   as   is    all,,,  [ed    b>    the  endeavour    1,.   find    sale 

befor,    the  opening  of  th,    nev,      tation.      Victoria  Station  has  a       inves nts  fo,    personal  propert;       Estimations  of  standing  and 

,.,  ip-K-e  ol    -5.oaos.c1u; t.     'Hi.,    are  nine  plat-  the     outlook     for     most     ol     th,     principal     railways  ol     both 


Electeic  Tcain  at  Wandsworth   Road   Station. 

u-l,    ,boul    ,    ;,.o   frerin  length     and  accommodation   is  hemisphere'    ir,    included  in  the  manual,  and  these  arc  In  even 

'    ll(  ,1,,!                                                                wds  can  hi    deall    with  cas,     founded    on    information    accessibl,     1-    the    public.        [he 

!-M),,litioush   and  wilh'oul    inconveniene,    to  th,    passengers.  ic,    ami*  and   report   ol   the  several   railwa>    companies   are,   o, 

,1  l.alaceSlali„n  is  a  junction,  the  I. Ion  Bridge  trains  course,    rhiefl>     relied    upon,    and    are    interpreted     a,    whatever 

using  the  through  lin,        ilualed  ,.,  I        I,    of  the  station,        light  is  thrown  u general  conditions  by  Government  pubhea- 

|    ,11  with  on  Hi.-  west  side.      Knorm  lions   „f   nil   kinds,    and    In     information     -leaned     from     local 

olIs  crowd     ],,,,    he,                          ceved  to  and  I                      tation  newspapers.      Statistics    in  even    cas,    are  set    oul     with    some 

elabnrali  ,„,    mi. I  a,,  atlempl   i-  made  lo  bring   them  as  much  as 

i-ani   trinn  I  uidard    -  a.    to    I. ml,,  ite   comparisons.       Hie 

1    .,,.,,     .::,       villi,,     ,voi, led,  thus  admit-  author  ha-   a  great  deal  to  say  upon  the  methods  of  using  the 

fad  '<    -  table  the  unsophisticated 

I     .     I.  \i;  ,:,m    Ii.in I   „„li    reduced   the        invest,,,     I ch    an    independent    conclusion    on    the  value  o 

Ibird-class' Crvstal  l.daci    rail  and                                      minis,  gel.  a     ,.„!»   ,.     -lock,     and    the    doctrines    are    illustrated    l>>     short 

.      ,    „i,     ,n  mg,  tppli  ali    n-   there  ,f.    which    follow    lie    statistical   statement   in 

I,.,-,   ,und     aid    othe,     railwav     companies  th.-,   ,s,         each  conipanv.      We  hav,    not  space  her,    to  examine 

1      irlv     all    I  ,  nd,  -        Ih,    ,-    111,  lb  „N    in    del  id,    bill     an     inex] -need    mvestoi     will 

Bright    ,,   Railv,  i\    via    London  lind   ih.-m   well   worth   his  studious  consideration,   and   111.    most 

I'll.-'  ,  Meptiunal    taciliti         f, hing  li  ml,                        1    in    railw  1)    -I,  rks  i-   lik  l\    to  discover  some 

•Horded  In   th,    ,  ,                ,,      ,            .      ,     |m]       ,        ,                 "    "    „        „ 

11    111,     tindergr,  mid   railv    ,\  -    .,,.,1    the  „  ,  ,,.,  ,     , ,,.     . .,     ,,,    r  ,,hvll 

London,    \\  ilh    th,  ,  I  hoi  ,  ,      1      Wuii.l,  1    Sir,  M     St,  mil     I «  C 
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lines.     Ii  is  .1  question,  however,  now  thai   I 
petition    i-    waning,   whether  tin 

would  not  I"    besl  -  In  1 

present  temper  of  Parliament,  to 
tii in  only  cau 
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-t  in. I. ml   rail 


The  Petrol  Electric  Motor. 
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An  American  Petrol-Electric  Rail  Motor  Car. 
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PRELIMINARY   SUMMARY   OF  THE   BOARD   OF    TRADE  RAILWAY 
RETURNS  FOR  1910. 

below     the    usual    preliminary    summary    of    the 

the    United    Kingdom    for  the   year    1910, 

tied  by  the  Board  oi    Prade  on  Monday,  showing 

parison  with   the  two  previous  years.      Hie  figures  for 

I'M"  an  ibji  1  1   to  revision  in  the  annual  returns,  bui 

the    following   figures   may   be   accepted    as 

approxima  I  eh    -  orrect  : — 


1  1  a  op  Line  i  (pen   fob  Traffic. 
L908.  1909. 


1910 

(Preliminary 

Figures). 


Single 

Double  or  morf 


Miles. 
10,279 
12,92(5 


Miles. 
10,284 
12,99(i 


Miles. 
10,318 
13,009 


):.\    Shares  and  Stock 
l',\  Loans  ami  Deben- 
ture Stock 


\l    I  ll.n:l-l   |i     I    M'l  I'M,. 

L908.  1909. 


1,000,934,53(1 
397,166.600 


1,004,101,052 
399,086,701 


1,398,101.1  12       1.403,187,813 


Paid-up  ( '  ipital. 
(The  figures  in  italics  show  the  nominal  additions  t( 
in  the   figures   in    Roman   type.) 

1908.  1909. 


1910 

(Preliminary 
Figures). 


l,000,90(i,000t 
398,369, f 


'  >  ■  ■  1 1 1 1  - 1 1  , 
Preferential 


Loai 

I),    l>, 


491,033,387 
'J0.9S6,  I'll 

343.929.125 
I  1,941.6;  '• 

124,433.848 

I  L.990.880 

i.fl  1 : 

338,545,9li(i 

II.  I69.90S 


1^399,275,0001 

1-  nt    the  -Vorth 


apital  included 

1910 

(Preliminary 
Figures).  ' 


344,590.093 

13,941,6;  ; 

125.Oli2.022 


339.641,395 

li.  lll'l. 99  I 


492,087,000} 
91,',  I  i,000 

346.944,000 
/  1,9-12,000 

125,275. 

I,  ,061,000 
12,115,000 

342,048,000 


1,310.533,212 

196,  !6  l,6U 


1,31  1,400,042 
196,681,120 


1,318,409,000 
197,124,000 


•  11     P  is 


am  n     i.v  lusi\  1 
Holders. 


Isl  Class 
2nd  Class 
3rd   Class 


No. 
30,888,103 
34.089.562 
1,213.137,823 


hi    Se  isos    Ti  1  ki.i 

19HJ 

1  Pn  liniinary 
Figures). 


Xi  1. 
29,410.052 
30.790,253 

1,204.868.450 


No. 
29,800,000 
28, 168,000 
1,248,605,000 


Total 

1 1 .  1  1 1 1  1 


I.27X.115.488       1.265,080,701        l.306.633.( 


in    Pekiodii  \i    Th  1. 1  1  - 


No 
21.801 


No. 
730.273 


1910 
I  Preliminary 

Figures).  ' 

No. 
52. 1 


I  ..I       ll.lll-M 

Ol   wiiri 


1,1  ■ . .  1 1 

1    Mine 

:  M.s 

\\li  til 

lii  ,1  lii-k.-l 

11   .,1, immI   11 
1      \\  E  K( '  1 1 


Minerals 

(Jeneral    M.  n  Itundi  i 


1908 

19 

19. 

1910 

(Prelimil 

Figure 

,1 IV 

)■ 

Tons 
388.424,541 

103  170   - 1 

1'. 
395. 
104, 

1 

157,941 
55 1 ,85(  1 

Tons 
104,825 
109,203 

nun 

[May  13,  191 1 

Number  of  Mii.es  Travelled  by  Trains. 
Pius. 


1909. 


1910 

(Preliminary 

Figures). 


Miles. 

Miles. 

Miles. 

Passenger  trains 

264,481,977 

263,809,196 

266,814, 1 

Ci Is   trains 

157,212,270 

153,822,365 

154,560,000 

Mixed    trains    (where 

shown  separately) 

1,505,898 

l.lil4.74l( 

1,782,000 

Total 

423.200.145 

419,246,301 

123,156,000 

Gross  Receipts. 

1910 

— 

1908. 

1909. 

(Preliminary 

Figures). 

From  Passengei  Traffic 

£ 

£ 

'.' 

1st   (lass    .. 

3,271,163 

3,271,859 

3,408,000 

2nd   ( 'lass 

2,715,382 

2,403,030 

2,128, 

3rd  (lass  .. 

32,110,894 

31,658,594 

32,929,000 

Season  Tickets     . . 

4,518,373 

4,616,705 

4,776,000 

Excess   Luggage, 

Parcels,  &e. 

7,817,825 

8,022,392 

8,269,000 

Mails 

1,230,849 

1,232,481 

1,236, 

Total  from  Passenger 
Traffic 

51,664,486 

51,205,061 

52,746,000 

From  G Is  Traffic  : 

Merchandise 
Live  St. irk 
Minerals     .. 

29,196,522 

1,495,386 

28,196,439 

29,577,682 

1,494,133 

28,405,390 

30,710,000 

1,555,000 

29,202,000 

Total    .from      Goods 
Traffic 

58,888.347 

59,477,205 

61,467,000 

Steamboats,     Canals, 
Harbours,  Docks,  &c 
Misci  llaneous 


4,954,625 
4,386,869 


5,075,131 
4,416,655 


5.146.(100 
4,530,000 


Total  Mi 
and  Mis 

amboa 

.  Ham 

ss  Re. 

Is.    &| 

9.341,494 

9,491,786 

9,676,( 

Total  dr. 

119.894.327  |        120,174,052 

123,889,000 

Working  Expenditure. 

Maintenance  of  War, 

Works.    &c. 
Locomotive  Power  .  . 
Repairs  and  Renewals 

ol    Carriages  and 


11,075.894 
21,851,313 


11,140,594 
20,428,435 


11,463,000 
20,675,000 


Wag 

ms 

6,200,149 

6,282,945 

6,687,000 

1  raffic 

Ex, 

ellse-        .   . 

21,659,405 

21,490,966 

21,774,000 

Rale.. 

mil 

taxes      .. 

4,884,442 

5,010,378 

5,098,000 

Other. 

10,736,598 

10,684,270 

10,895,000 

Total 
Net   receipts 


(92, 

!97,O00 
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I'.l    VRER   CeRTIFK  All-.-.    AND    STO<  K   SPLITTING. 

riio  following  circular  lias  been  issued  by  the  committee  of 
Hi.     Railway    Shareholders'    Association    to    the    members: — 

At  the  half-yearly  meetings  of  railway  shareholders  in 
January  and  February  last,  the  general  situation  was  so 
satis!  ictory  and  offered  so  little  scope  for  criticism  that  your 
Committee  did  not  consider  it  necessary  to  issue  a  fresh 
.  n  .  1 1 1. 1 1  I  In  marked  improvement  I  hen  begun  has  continued 
in  devi  lop  .  vci   since,  until  now    Home  Railway  securities  are 

i in    favout    than    they    have   been   for   yens.     The   past 

three  months  have  witnessed  an  all-round  advance  in  prices, 
averaging  jo  per  ccnl  ["his  has  been  accompanied  by  a 
remarkable  increase  in  the  volume  of  business  transacted  in 
tin  Home  Railway  market.  The  investing  public,  who  had 
almost  entirely  deserted  it,  have  returned  to  if  in  crowds, 
and  are  still  returning.  A  new  and  more  active  class  of 
lareholders  are  taking  the  place  ol  the  old-fashioned  sort 
who  allowed  the  railways  to  stagnate  and  then-  earning  power 
to  decay   until   the}    be<  ame  .i  hy\\  ord. 

In  the  last  few  days  two  important  steps  have  been  taken 
which   cannot    fail   to   restore   confidence   in    British   Railway 
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administration.     One  is  the  introduction  1>\   the  President  of 
of  the  Railwa)  Companies  (Accounts  and 
Returns)  Bill,  and  tin   othci  is  the  publication  "i  a  report  b) 
(Ik-  Board  ol    ii.nl-  Committee  on   Railway    Agreement 
Amalgamations,    which    entirely    upholds    the    policj    ■ 
operation.     Your   Committee    note    with    special    satisfaction 
t  Lit  both  these  matters  will  facilitate  reforms  stn 
bj   t he  Railw aj   Sh  ^sso<  iation. 

In  shoi  t .  .1  great  re\  olut  ion  ha  >  taki  n  plai  1    ii ■   r; 

industry.     In    its   policy,    its  administration,   its   mcthoi 

ing,  and  its  finani  ial  results,  trans- 

1  -  ials   and   sh  re  all    much 

more  alive  than  they  were  when  the    Railway    Sharel 
\    ocial  ion  was  foi 

causes  have  contributed  to  this  healthy  change,  and  youi 
Committee  may  counl  itsell  among  them.  It  maj  be  ol 
some  hist oi  ical  int  >mparc  the  prici     of  oui   Ii  adii 

:  he  present   t  ime  «  it  h  1  hose  oi   Nov  cmbei . 
■ 1    \   .ociation  was  orga  1 

British  Railway  Ordinary  Sto  1911. 

No\ ..    1  <        May  2    [91 1     Vdvani  e 

Caledonian  Del 22}     ..       28J  =,[ 

Centra]  London      . .  . .         6l        . .       71         .  .      1  1 

Central  "  A  "  . .         io|      . .       16J  6J 

I  »o.         1894   Pref.      .  .         44       . .       72}       .  .      28J 
rn         . .  .  .         o.ij      . .       77         .  .      1  ;J 

Greal   Northern   I  >ef.  -,  ,  j 

era        . .         . .       ii|'  1  ;  1  1 . ,  1 

Hull  and   Barnsley  . .         4^]      .  .       71  ! 

ton  "  A"       .  .  ..         7 ,;  togj        .  .      .j|l 

Chatham  Ordinary  ..         io|  17; 

!   and   North  Western       1  ;_•  [48J  16 j 

London  and  South  Western  Def  39J  ,  ,  ]  1  | 

Mi  tropolitan  . .  . .         33I      .  .       52$  1-, 

Metropolitan   Distrii  t  11"      .  .        ; ;'.       .  .      jj! 

Midland   Def.  . .  . .  54!      .  .       78" 

North    .  ..         28"      ..       34J 

North  1  . .       131  i  ,    j 

South    1  Def.  . .         30J     . .       57J  27J 

\t  tl  -  in  1  h.ii  this  11111,11  kablc  n  tin  d 

•  it    prosperity    had    l-tt    no    further    room    t form       thai 

railway    shareholders    have    nothing    more    to    wish    foi    and 

-  ttle  dow  11  tn  the  qnii  1   enjo)  ment   ol   1  heii   ini  rea  ing 

dividends.      Bu1   one  of  the  most   importanl   questions  ol  .ill 

still  rem. mis  to  be  dealt   with,   namely,   how    this  prosperity 

is  to  be  t  umed  to  the  best : unt  in  markcl  v  dues      Remark 

able  .is  its  efl  I    -  n  on  the  prii  es  ol  railway  securities, 

it  would  have  been  still  greater  had  the)   enjoyed  more  frei 
ilim  of  market,      rhere  can   be  no  doubt    thai    the  ri  1 
been  hampered  bj  various  drawbacks  and  restrictions  peculiai 
to  I  [ome  Rail 

To  mention  onlj    .1   few   oi  the  most   notorious  of  these,  it 

a   I-.   t  I1.1t    t  here  an    1   1   bearei    stocks  among 

them.     This   renders  every    transfei    oi   stock   a    tedious  and 

expensive  operation.     It  nei  -  ssitates  highi  1  rates  of  brokerage 

and  heavier  "contango"  charges  than  prevail  in  any  other 

in   111 1 «  t   disregard  of  the  high  cla  ei  urity. 

\      and  evi  the  unwield 

of  some  nf  the  prim  ipal    toi  ks       In  m  inj   1  ases,  oi  whit 
Midland  is  the  mosl  conspicuous  example,  tins  defei  t  has  been 
d    by    "splitting"    the    stocks    into    Preferred    and 
Deferred.      It    would   be  an  obvious  advantage   if  thai    were 
made  more  general,  as  it  mighl  1  three  well-known 

Boards  of  I  »irei  tors  would  agree  to  it. 

Only  three  ol  the  trunk  lines  the  London  and  North 
Western,  Great  Western,  and  North  Eastern  still  stam 
against  "stock  splitting"  as  it  1-  called,  though  its  propci 
name  would  be  "  dividend  splitting  "  [Tic  operation  consists 
in  separating  .1  railway  dividend  into  two  parts  one  to 
lit  the  amount  which  ran  be  regarded  .1-  absolutely 
safe  under  normal  1  in  urt  the  rcmaindci  to  be  the 

speculative  margin.     A   false   idea   obtains  thai    "  splitt 
tends   to   in.  n  Iation,    whereas   it    should    havi 

opposite  effect.      Its  natural  tendenc)   is  to  widen  the 
investment    and    to  m   within   a   much 

Smalli  1  if  London  and  North  V\ 

stock    were   divided    into   .1    four   per   cent.    Preferred    and   a 

Prefei  red  would  be  a  n<  w  set  uritj   fi 
at    too  to  105,  while  the  speculative  portion  ol  the  Ordinary 

I  ould  be  rechu  ed  from    150     the  pi 
undivided  stock     to  60,  the  prol  of  th<  new  Deferred 

stock  under  existing  conditions. 


In  ordci  to  illn  itrate  tin 
ol   home   railway  dividends   in   recent    yc 

ai  tail  I,,  1   ol  oui 

undi\  idc  !  udon    and      North 

t  Western, 

PlUi  1  s    \m,   Asm   \i     \ 


101 

1               N    West. 

129J          1 

Yield       .  . 

'  1     -     ' 

Great    w 

.  . 

,,     0     ■ 

1     6 

North    1-  astern    -  . 

Yield     .  . 

I  111 

ins  in  the  dis  idend;    ret  eived.      In  the  p; 

the    Loudon  and    Noi  111   W  i 

m  ikm  The 

1  deat  \\  estern  di\  idi  nds  havi  |>criod 

528   P1  ini.  and  the   North 

1        cm    \6  pei   1  in'  ,  or  en  6  per  annum.     In 

\  per 
w  nli  a  large  m  irgin    to   spare,  and   it 
would   b  the   London  and     N'01  til 

■1  I  tefei  red  issue  I  here  would  it-  Ii    margin 

he  Great  Wi 
Norl  h  l-  a  stern  fully  i  J  per  cent.      Q11 
the  di\  i  lends  would  have  two  capil  il 

"i    the  dividi  p.d    itself,   and    I 
lib      1  row th   and   reversi  m  irj    - 

oi  various  kinds,  whii  h  arc  1  o\\  recognised  to  tluablc. 

Sfour  Committi 
figures  on  which  the  que  ,  lifting  "  will  Ii  iv< 

:       1  he)    le  l\  e   railw  .1  j    >han  !u  ildi 
own  judgmenl  in  1    timating  the  values  oi  tin-  divided  sto,  ks. 
J  hat    the)    would    be   considerabl)    :  ■     et    ■ ;   ■■ 

- -1    tin    three  undi 
di  -nl'i 

I  quail)    important    t>   the  que  tioi    ol    1 
1  1      se\  ei  il    (  ompanie  i    havi  ed     the 

bilit  3      ii    pro  vid  in  g    1 .  -  -  .  1 1  -  -  - 
securities  by  taking  powers  foi   that   purpose  in  theii 
Ai  is.      I  he   present  up  duty   oi    j 

upon  1  fei   oi   British   Railv 

undue  tax  upon  th  with  foreign 

'  '■  ••  1  .     \:   .  ■  ■  i:     I  Shares   and    I 

etc.,  whi  this  he  t\  y  du  I  lull  is  thai  hank, -is 

and    financial    houses,    who   an  !    to   lend    1 

upon  Stock  Exchange  securities,  avoid,  01 
discrimi  ;     British    Railwa)    Sto,  ks  01 

the  stam  1 1.  although  from  the  point  of  view  o  ecurity 

they   would    rather   lend    upon 
Railroad   shares  and  othi  r  1  tit  ities.     In  1 

hareholdcrs 
w  ho  prefei   to  nil  I  ,- 

deprived  of  1  all   the 

s|,oull      COl 
for      then 

securities. 

Yoill    I  '.ould 

not    be  -  1  ing   the   ir.il  1  d   ex 

out    con 

re  to  be  realised  I 
would,  however,  in  the  opini  in  ,  ctcnl  authi 

most   importanl   benefit   would 
1  Vnother    subst  ml 

"  marketability  "    It    must  1  • 

of  Home  Railway  Storks,  it  is  far  from  havit 

v  ill  no  doul  Rail- 

Railways  I 
for  whii 

pi    the 
ted. 
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MEETINGS  AND   REPORTS. 

FORTHCOMING    MEETINGS. 

May     16     (Tues.)-  Rohilkund  and  Kumaon  Railway  (Half-yearly), 

237,  Gresham  House,  Old  Broad  Sircct, 

E.<    ,  at  12. 
May     IS    (Thurs.)— Anglo-Chilian   Nitrate   and    Railway    (Annual), 

River  Plate  House,  Finsbury  Circus,  E.(  .. 

a1    1-' 
May     is    [Thurs.) —  Puerto  Cabello  and   Valencia  Railway   (Annual), 

Finsbury   Pavement  House,  E.G.,  at   2.30. 
Maj       1  .        1/  'j/'.i.  — Leopoldina     Railway     (Annual),      River      Plate 

House,    Finsbury   Circus,    E.C.,   at    \i. 
May     24     (Wed.). — Felixstowe     Dock     and     Railway    (General),    1, 

Belgrave  Square,  SAW,  at    12,    Followed 

by  a  Special  Meeting. 
May     24      (  II  Y./.i.    -India  General  Navigation  and  Railway  (Annual), 

Orient    House,  New    Broad    Street,    E.C., 

at   12. 
May      50     (Tues.)-  Bengal  andNorth  Western  Railway  (Half-yearly), 

.         _  ,-  l_ II .,1.1        I    >. ..I        ^lr.„.l 


1 ».  1 1 . 1 1 1<  <  sheel  11  this  reduced  figure;  The  people  of  Jamaica 
ma\  be  presumed  to  know  their  own  business  best  ;  ln.it  I  may, 
perhaps,  1"  permitted  to  point  out  that  the  two  great  shipping 
companies  ol  which  1  have  the  honour  to  be  chairman  have 
between  them  provided  lamaica  with  ,1  direct,  or  practically 
direct,  mail  and  pasenger  service  from  England  continuously 
for  over  sevent)  years,  and  that  both  of  these  direct,  or 
practically  direct,  services  have  now  ceased. 

Si'utsMi  1  Enterprise  in  South  Wales. 
"The  Royal  Mail  has  a  practically  direct  service  to  Jamaica — 
namely,  via  Barbados,  and  thence  direct  to  Jamaica;  but  this 
terminated  some  seven  years  agoj  and  the  service  of  the  lm 
perial  Direct  Line  cased  three  months  ago,  and  at  the  present 
time  there  i-  no  ua\  fot  passengers  and  mails  to  go  from  the 
Mother  Country  I"  Jamaica  except  via  New  York  or  via  the 
Isthmus  .d  Panama,  which  is  a  somewhat  strange  state  of 
affairs  at  a  time  when  statesmen  of  both  the  great  political 
parties  seem  to  be  desirous  ol  doing  all  in  their  power  to 
strengthen  the  links  binding  both  the  Domiuions  and  Colonies 
er  to  the  Mother  Country.      The  company   has  a  considerable 


at  and  Nortli  western  Kanway  uiao-vaii.N  1,                 ■    •    ,-    -  -          ,..,..       -,.     .      ,         > .   ,-               ,              ...     . 
•    -     Gresham    House    old  Broad   Street        holding  111   Elders  (  ollteries,   Limited,  winch  owns  two  collieries 
~.o'  ■       c    .  ,  1-    \\-    1  ..  1  •  a.    i...  1    1 :..a     ...    r .  1., 


1.1.1. 
,  Axe 


I  lh. 


I    .  ..  at   1-:. 

luiu  9  (/•>/.).  —  Bombay,  Baroda  and  Central  India  Railway 
(Half-yearly),  Cannon  Street  Hotel,  E.C., 
at  1. 

Reports,  Traffic  Returns,  Prospectuses,  and  nil  other  items  of  financial 
intelligence   should  be  sent  as  early  as  possiblt    to  the   Editoi   of 
M      Railway   ["imes,  12,  Norfolk  Street,  London,,  W.C.     (Tele- 
phone, 2948  Gerrard.      Telegraphit   address,  Allimetry , London.) 

ELDER,  DEMPSTER  AND  CO. 

I  In  first  annual  met  tin:;  ol  Elder,  Dempster  An<\  C 
was  held  on  Thursdav  at  the  compam  's  offices,  4,  St.  M 
I  1'  Sir  Owi  n  Phiiipps,  K.C.M.G.  (chairman  ol  the  . 
(i,  -  si,  I  I  he  sei  re'tan  (Mr.  Picton  1  I.  Jones)  having 
notice  convening    the   meeting    and   the   auditors'   report. 

The  Chairman  said  :  "'I  his  is  th.  first  annual  meeting  ol  the 
convpanv,  which  was  incorporated  last  year  to  take  over  the 
business  which  had  been  established  for  over  fortv  years,  and 
we  an  pleased  to  bi  able  to  present  to  you  such  a  satisfactory 
report  of  the  firsl  year's  working.  Our  aim  has  been  to 
-11,  ngthen  and  consolidate  the  vast  busin.  ~s  which  was  founded 
,11  1S61),  and  to  which  that  great  captain  ol  industry,  the  late 
Sii  Mind  Jones,  , I.  vot.,1  his  great  abilities  for  so  man.  years. 
The  compam  is  in  a  strong  financial  position,  and  it  will  be 
gratifying  to'the  shareholders  to  observe  thai  the  profits  exceeded 
the  profits  for  each  ol  tin  preceding  three  years  of  the  old  firm 
as  published  in  the  prospectus.  You  will  see  that  out  of  a 
total  pi  oh t  ol  ,-.'.'  iS.ooo  youi  directors  hay.  set  aside  for  various 
purposes  including  the  proportion  ol  the  profits  earned 
prior  to  the  registration  ol  tin  compam  .um\  thi  credit  balance 
carried  forward)  no  less  than  £  166,006.  The  company,  th. -re- 
mit, , I  tin  in  w  yi  ar  uini.  1  1  s<  eptionalh  favourable  cir- 
.  umstanci  s. 

Continuance   <>i     a    Proc.kessivf    Policy. 

"As  stated  in  the  report,  your  directors  have  carried  on  the 
ressive  policv  .,1  the  late  Sii  Alfred  Jones,  and  the\  have 
plai  ,  ,1  an  order  for  two  express  steamei  -  foi  the  mail  and 
passenger  service  with  the  West  African  colonies,  which 
i-  will  b.  larger  and  in  even  respect  an  improvement 
on  am  ol  the  ,  xpr.ss  steamers  at  present  employed  in  the  service. 
VYi     an    also   building    an   improved    type   ol    cargo   steamer,   as 

uuircinents,    not    oiih    ol    l lie    passengers,    but    also   ,,l    He     mer- 
.  huiis    and    other    s'hip|wrs     who    do    business     with    our    West 

I  ;       ipanx  ,  in  addition  to  being  steamship 

owners,    b    al         1   largi     investment    trust,    having    last    year   an 

in from    iis  investments  ol    oyer  ^125,000,    being    iwo-.md- 

.1  hall  limes  1  In  amount  1  equircd  to  pa\  th.  inti  1  est  on  oui 
livi  pel  .  •  hi  d,  l„  iiiiin  sr„  k,  and  when  the  investing  public 
realise  the  fai  1  thai  th.  interest  on  lb.  d<  bi  ntures  is  so  well 
coveted,  quid  irrespective  ol  the  jj\i< ;,.«»  profits  earned  b\  the 
businesses  we  earn  011  at  0111  head  office  and  out 
-is     blanch    offices,      I     shall     be    surprised    it     th.     live    i„r    cent. 


in  South  W'al.-s,  which  had  been  carried  on  for  mam  years  b\ 
the  lat<  Sir  Alfred  Jones  at  a  heavy  annual  loss;  but  as  soon 
as  tin  company  acquired  control  We  at  once  closed  down  both 
collieries  as  unprofitable.  We  have  since  been  able  to  thoroughly 
re-organisi  the  working  arrangements,  and  re-started  both  col- 
lieries on  November  1  last  on  a  commercial  basis,  and  for  the 
first  quarter  of  this  current  year  I  am  pleased  to  sai  they  earned 
a  small  profit — being  the  first  time  tlnse  collieries  had  earned 
a  profit  for  over  ten  years.  I  mention  this  as  an  example  ol 
the  wa\  your  directors  have  endeavoured  to  deal  with  the 
numerous  subsidian  businesses  in  which  this  company  is  in- 
terested ;  but  the  results  obtained  have  onh  been  secured  by 
everyone  connected  with  the  various  undertakings  working 
lovalh  together.  W.  are  fortunate  in  having  on  our  Liverpool 
board,  and  at  the  head  ol  the  various  departments  at  home 
and  abroad,  gentlemen  who  served  foi  man)  years  under  L'he 
late  Sir  Allr.-d  Jones,  and  rhe  shareholders  will  certainly  be 
pleased  to  know  that  we  are  not  onh  carrying  on  all  the  best 
traditions  ol  the  old  firm,  but  we  have  not  had  to  go  beyond 
the  personnel  of  the  old  firm  when  filling  the  various  important 
positions  under  the  new  company!  I  now  beg  to  move:  '  1  hat. 
thi  report  of  the  directors  and  statement  ol  accounts  to  Decern 
b.-r  51,  1910,  be  approved  and  adopted,  and  that  a  dividend  ol 
6  p.-r  cent-.,  as  also  a  further  dividend  of  2  p.-r  cent.,  be  declared 
on  the  ordinary  shares,  and  a  dividend  of  8  per  cent,  on  the 
management    shares,   all    less  income-tax,  and    payable  on    May 


,rd      P 


mded      the     motion,      which 


Th.-  auditors  (Messrs  Price,  Waterhouse  and  Co.,  chartered 
account. nils     w  ere    1,  -el.  cted', 

SOUTHERN  SAN  PAULO  RAILWAY. 

Tin-  statutory-  meeting  ol  the  Southern  San  Paulo  Railway 
Company,  Limited,  was  held  on  Mav  5,  at  65,  Bishopsgate, 
E.C  ,   Mr.    b.    M.  \  miles  presiding. 

The  Chairman,  in  proposing  the  adoption  of  the  report  and 
accounts,  stated  that  the  whole  of  the  debentures  issued  in 
l-'.-hruai -v  I. ei  had  been  taken  up,  and  that  thecompan)  had  funds 
in  hand  sufficient  to  provide  for  the  complete  construction  and 
equipment  ol  th.-  railway,  ll  had  also  a  sum  ol  £s  ., avail- 
able for  working  capital  and  general  expenditure  of  the  com- 
pany,  and   a    further   £72o, ol    debentures   were  available   for 

future  issue.  Tbev  had  made  a  contract  for  a  fixed  sum  with 
Pauling  and  Co.,  Limited,  for  the  complete  construction  and 
equipment  ol  the  railway.  Mr.  Pauling  and  his  stall  were 
ali.adv  in  Santos,  and,  under  the  supervision  ol  Sir  Douglas 
Fox  and  Partners  the  consulting  engineers),  construction  had 
be,-,,  commenced.  Messrs.  Pauling  bad  contracted  to  complete 
ib.  railwav  within  twenh  months  alter  the  deliven  of  the  land 
to   lit.  in.  I  he    hoard    had    shipped    lliirlv    cars,    and    two   lq<  0- 

motives  would  be  shipped  within  the  next  thr.-e  week-.  The 
resolution  was  adopted. 


1       ores    and     tin      livi  -and  it-hall     per    cent.    .  umulativi     pre 
■  'mi.     to   hi    obtainable    at    the    present    prii  e, 
which   is,    I    undi  rstand,    about    par.      I  ll Ira.  1    foi    the    Im- 
perial    Direct     I     111     Servi..     from     England    lo     Jamaica    having 
expired   b\    effluxion   of   time,    and    thi    Colonial    (ioveriimenl    ol 

ico  pi. ■■!    oui    oil.  1     1 ntinui     lb 

111.     sami     lei  in-    for  a    tun  In  1    pei  iod,    v\  ,    di     1 

t.ik.    ndvanl  1 1   ol'fi  r    we  fi  1  cived    from 

■  and  \vi    b.-ivi 


whiel 


It  i| 


nail 

1       (ll       ided       lo 

igners  to  pur- 

II.    II     1I0W   II      till 
/'l 


ll     Dili.  I      bine 


ll.  -Il.ll, 


ipp 


ill  th 


ROHILKUND  AND  KUMAON  RAILWAY. 

it  earnings  foi  the  whole  system  during  the  half-year 

ei  end  ci    (i,   ,  amounted  to  Rs. 7,77,939,  againsl 

p,.,  foi  the  corresponding  half  ol  1909  The  com- 
pare is  Rs  1,54.371,  brought  home  at  the  rate  oi 
u   tin  1    Rs  .-   ,:,  ,70  at  the  same  rate  in   1000      After 

bringing    foru  ml    the   bal  mi  e    I last    hall  ye  11    (£6,632), 

providing    foi    intcresl    on   debenture   and    preference   stocks 
contribution  to  provident  fund,  and  making  other  adjustments, 


1  he  1 

ended    I 

R     1,50 

is.      id.. 


May  i;.  191  i.] 
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(.63 


including   - 1,.'^  balam  e  of  tl 

hi    surplus    profits    foi   the    ye  ir,  th(  :'-    l"1 

dividend    is    (21,649       I  ecommend    the   pa; 

ni  .1  dh  idend  ol   1  j  pei 

per  cent,  on  the  i_ninii.ii" 

■  Indian,   but   sub 

can  ied  fi  a  • 
coaching    receipts    for    the    half-year    amount 

!  27),    while   the    re<  eipts    n 

goods  traffii   were  Rs.6,45 

Rs.i  (.73,916  Rs  ■  2,81,065)       l  he     « 

■     I 
net  profil  as  stated   ibo>  1        1  ■  ■   proportion  oi  working 

'     >7-03   pel 

The  mean  1  [29  miles  (againsl   (i6  in  n 

Tin-  total  number  of  passengers  carried  during  the  half-year 
was  [,994,120  (againsl    1,646,856),  and  the  tonn 

as  284,617  [tons]      Foi   the  whole  ol 

r  910  the  total  ro  eipts  were  R     ; 
and  the  working  expenses  Rs.13,6 

.:    net    earnings    Rs  [8,11,184     againsl     R    '  1  ■ 
The  proportion  ol  working  expenses  to  receipts  for  the  whole 
linsl  511)  pei 

I  in-  capil    1    in1  of  the  01  |  endi- 

ture  "i    -  -•  $9,84  1.    the   outlaj    of  thi 

tock      '  '■■'    the   1  ompany's 
ins  the  1  apital  expenditure  ha  I  w  hii  h 

.(,,. :  ,-  ■  the  half-ye  u  on  the  Pilibh.i1 

111  branch.     The  total  capital  expenditure  on  the 
company's  Hits  has  thus  beei  19  to   Decemb 

1910.     On  the  Lucknow-Bareillj   State  Railway   the  expendi- 
ture during  the  half-year,  exclusive  of  suspi 
R  ■■!.  1 1  .hi  1 .    and    was    incurred    chiefly   on    new    extensions, 

■  1  m  ni  Dudwa  branch,  bridge  and  rolling 
slink.  Rs.63,801  were  credited  to  State  funds,  and  Rs. 
10,04,812  were  provided  from  funds  raised  bj  the  company 
under   the   agreement    foi    thai    purpose      The    total    capital 

i !  ireill)  State  R  iil\\  aj  ,  exi  lush  e 
pense,    has   been    Rs. 152, 31, 177,    01    al    Rs  15    pei    ''. 

(12. 

:     "  The   third-class  passengi 
li\    ■;  1  1  ;ss  during  the  half-y  I  this  i  ;  fairly 

iute  1  over  all 
Kashipur-Lalkualir.es,  when    I  mall       ["here 

i  i  ims  to  different   shrines, 

tie  All  ih  ibad  Exhibition  visitors. 

however,   interni]  :   deal   by  tl Is  on 

the   Bareilly  Soron  .mil  the   M  11   K  ishipur- 

I   ili.n  1  line  ■       ["hi  I ise  occurred 

1  hiefly  on  tin-  I.m  know-B  ireill      I 

■  !  «  as  due  to  a  better  traffii   in  1 1 

pulses,  salt,  tobacco  and  fuel.     The  sugar  11  ide  was  dull,  and 
thru-  iderable  decrep.se  in    the  1  image  ol    wood 

sleepers.     Notwithstanding     the     interrupt 
floods,  it  is  satisfactory  thai  a  consi  »    urrc  I 

hall  of  1909,  there 
In-  ivy  spe<  1  ;  ol  line  « ith   s""'. 

rails,    for   works    in   connection    with    the   conversion    ol    the 
■  1  line,  and  for  worl 
Bareilly   Junction,   which   did   nol    occur  in   the 
hall    "I    i'ii".      [1  '■   and    wagon    and    thi 

departments  the  expenditure  1 

the  lini  1  1  llo'  ids,  the 

making  good  which  "ill  have  to  be  mi 


1  '.11. 1  .in-'l   with    R 
1        sylhi 

in  mil.'. 

I     unimpoi ' 
and  thi 
Gauhat 

and  thi 

howc  I  .in  ii'i  ii-  ise  ow  ii 
of  importanci  :pcnditure  side  "I  the  account        rhc 

re  lin  1  ion  in  deprei  iation  is  dui 
been  written  dow 

LE0P0LD1NA    RAILWAY. 

inn  \i 
1  ■..    ■  ■  'i  .11 1  iiiini    ■ 

amounted   to    j  1  1 ,580, 190     \i/  ,   ordinarj 
5}   pei    . '  ut     pn  fcrem  1 
debenture  stoi  k,  nditure 

i"  I ibi  1    ,i     1 unti  thai  during 

the  pasl   ye. 11   being   (  [,074  (55,  of  v 
pended  in  Brazil. 

Ri  VENUE. 

revenue  results  1,1   the  working  of  the  line  hav 
.is  follows : 

.11-' 

7"  (66 

Goods 

Sundries 
Maritiim     ervice 


INDIA  GENERAL  NAVIGATION  AND  RAILWAY. 
The  reporl    foi    tl 

iter    providing    for    all 
interest,    thi  ir's   working   amounts    to 

adding  to  tins  1!  ■  7  brought  in 

from  the  previous  year,  then-  is  a  sum  ol  tilable, 

which  the  board  recommend  bi  the  following  man- 

ner :   In  payment  of  a  dividend  ol  ;  pei  cent,  on  1 
■■•I  ;    in  payment  of  .1  dividend  of   5 
the  ordinary  shari 

to  be  1  'mi-  I  1.11  ■  \  ,-':•'■•  •    interim  <li\  i- 

dend   leis   alri  distributed,    there  will   be   a   furthei 

paymenl    .•(  1.    on    both  The 

accounts  oi  the  Mymensingh-J  nj   Railway  - 


Gross  reci 
Working  expi 


524,113 


Net   re.  | 

To  the  balam  e  ol  >  (63,8  jo  foi  thi  'i''"1 

bal  11  ■  '■   from   pn  -.  -  laran- 

Vftei  deducting  inti  n  -1  • 

67  .   di\  nl. 11. 1  "ii   ,'.  |"  1  '  en1    prefei 

c  for  redemption  ol    1   per  1 1  n1    d<  i  ■■ 
(54  ;     there 
avail  ible  bal  i  tl"-  the  board  pr. 

to  pay  .1  dividend  .it   th 

.  74,  leaving  i  i  5,310  to  1" 

The  number  ol  1  trried  during  the  ; 

ir)  :    the  quantitj    1 

cnt.inthcpi 

-|-|,,.    .  ..ut   of  profil 

made  redemption  of  tin 

imt  of  the  reversion  ol 
•in, ins      In 
per  cent,   preference  shan  s  wi 
proprietors  oi  the  coinp  mium  of   10s.  pei 

and  duly  subsi  ribed   foi 

in. illy 

. 
lishetl 

he  double  ti 
1    11    miles  into    I 

minal   buildings  d 
with   the   Government.      1" 

■ 

111     st.   : 

tition    of    thi  ty    th" 
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THE     RAILWAY    TIMES. 


[May  13,   191 1. 


menl  and  the  proposals  to  construct  branch  lines  into 
!\  served  by  the  Leopoldina   Railway.     The 
nticipate   that    their   representations   will   speedily 
ii  i-'iu  ion." 


railway  was,  by  order  of  the  Government,  suspended  for 
seventeen  days.  Latest  advices  from  the  general  manager 
state  that  everything  is  now  apparently  quite  quiet,  and  that 
business  is  going  on  as  usual." 


PUERTO  CABELLO  AND  VALENCIA  RAILWAY. 

I]m  report  for  the  year  ended  December  31,  1910,  states 
that  the  gross  receipts  of  the  company's  line  were  £33,813, 
and  tin;  working  expenses  £26,513'.     As  compared  with  the 

too,  the  gross  reverue  shows  an  iiu  rease  of  {6,913, 

and  the  working  expenses  an  m<  rease  of  £3  465.  The  increase 
in  iiitin  receipts  as  compared  with  the  previous  year  is 
mainly  'In''  to  the  extra  amount  oi  1  attle,  general  merchandise, 
coffes,  .mil  provisions  carried.  There  was  also  a  substantial 
.  in  the  i'.  ssenger  earnings.  The  increase  in  expenses 
is  principally  due  to  renewals  of  rails  mil  fastenings  in  the 
permanent  way.  The  balance  at  credit  of  revenue  account 
<m  December  51,1910,  was  £7,300,  to  which  must  bo  added 
interest  ami  transfer  tees  received  ii.SyS—  -together  40,17s. 
Mm  balance  at  debit  of  ne1  revenue  account  on  December  3  1 , 
[909,  was  £11,926,  interest  on  the  five  per  cent,  first  charge 
coupon  bonds  absorbed  £8,500,  and  the  5  per  cent,  second 
charge  debenture  interest  ai  count  £678,  leaving  a  debit  balance 
,1!  net  revenue  account  on  December  51,  [910,  of  £11,926, 
which  has  1  ccn  1, lined  forward.  The  company's  revenue  for 
the  year  [910,  after  paying  tin-  interest  on  the  5  per  cent, 
first  charge  coupon  bonds,  shows  a  balance  of  £678,  1o  which 
must  be  added  the  balance  brought  forward  from  1000,  £79, 
showing  a  credit  balance  on  second  charge  debenture  interest 
account  <.i  ',737.  out  of  which  a  dividend  of  Ss.  41I.  percent, 
been  declared,  amounting  to  £708,  leaving  a  balance  1" 
be  carried  forward  "I  £49,  The  balance  at  the  credit  of 
appropriation  of  aw, ml  account  on  December   ;i,   moo,  was 

< I.     <  hit    of    the   above   balance   a   dividend    of    m    per 

share,  less  income  tax,  on  the  shares  numbered  1  to  7,  and 
io,ui).s  in  10,000,  inclusive,  amounting  to  £28,500,  was  paid 
on  May  1.  lln  mi  926  at  debit  nt  net  revenue  is  also  de- 
frayed "lit  .a  above  balance  L'he  sum  due  to  the  company 
by  the  Venezuelan  Government  for  guarantee,  which  amounted 
ai  the  (Ins"  ni  mini  in  £209,029,  Iras  been  increased  in  1910 
l.\  £28,958,  making  the  amount  due  on  December  31,  iom, 
£237,987,  and  with  inteiest  added  about  £250,000.  No 
paymenl  Ins  yet  been  made  by  the  Venezuelan  Government 
on   , unt    of   this   debt. 


PARAGUAY    CENTRAL    RAILWAY. 

The  results  of  the  working  of  the  railway  for  the  half-yeai 
ended  December  ■;  1 .  [910,  compared  with  the  corresponding 
period  of   1000.  are  as  follow  :— 

Kilo.  Kino. 

Gro      receipts       ..  ..  ..  ..    £60,823      •■     £45.785 

Working  expenses  ..  ..  ..       33,669      ..       23,149 

Net   receipts  /27.154      ..     £22,636 

To  this  sum  of  £27,154  is  added  general  interest,  £885; 
transfer    fees,    £50;     together    £28,089.      from    tins    amount 

He  1 st    be   deducted    interest    on    6   per   cent,    prior   lien 

1I1  in  ni  in  '   stock  for  the  half-year,  £15,282  ;    loss  on  exchange, 

zip  ;    leaving  a   balance  oi    '12,666  to  be  carried   forward. 

I  he    i.|i..it    states  :- — "  The  results  of  the   half-year   refled 

the  improving  trade  conditions  oi  the  country.      The  increase 

in   the  receipts  .nose   partly  from   greatei    tonnage  carried  of 

nl    almost     every    description,    especially    timber,    the 

exceptions   being     ugai  cane   and   sleepers,     and    partly   from 

Me    rai   ing   oi    tin    pa     engei    tans      The  greater  expenditure 

in    sterling    was    caused    chiefly    bj    the    improvement    in    the 

currency  "I   the   country,   which   increased   the  cosf   of  labour 

■  verything  oi  vvhii  h  tin    price  is  based  on  paper  money. 

I  \n  1    mileagi     run,    .1    greater    number   of   sleepers   renewed, 

.nn!   the  cost   ni   sonn    new    tencing  oi   the  hue  wen-  auxiliarj 

Tin     wholi     "I    the    extension    to    Villa    Encarnacion 

lias   now    been   completed,  .nn!  of  this  .1   lint  lei    24   miles  wen 

opened  to  traffn    on    \pril   [5,  making  a  total  of   [84  miles  of 

line  inn  hi  "|"  1  it  ion        lie    rcmaindei  "l  the  extension  (about 

,.,  miles)  will  be  opi  ncd  i"  traffn   befon   tin   1  lose  of  the  present 

.n        I  lie  '  liange  ol  ga  ngi    h.i  ;  hi  en  s ssfullj   carried 

nd    from    April    11    the   line   has   been   winked   with    the 
lock  ol    |fl    8iins    gauge.      An  attempted  n  volu- 
tion   in    March    was  successfully   repressed    aliet    considerable 
military    operations,    during    which    ordinary    traffic    on    the 


ANGLO  CHILIAN  NITRATE  AND  RAILWAY. 

The  report  for  the  year  ended  December  31,  10,10,  states  that 
the  profit  from  all  sources,  alter  providing  for  depreciation,  the 
lull  service  of  the  mortgage  bonds,  and  all  other  charges,  the 
transfer  of  ^1,000  to  lire  insurance  account,  and  ^_.';o,ooo  to 
renewals  account,  is  ^99,106.  Adding  to  this  the  sum  of 
£,34,900  brought  forward  from  1009,  the  amount  available  for 
distribution  is  ^134,006.  An  interim  dividend  of  5s.  per  share, 
bee  ol  income-tax,  was  paid  in  November  last  on  the  preference 
and  fully  paid  ordinary  shares,  amounting  to  ^25,000,  and  the 
directors  now  propose  a  further  distribution  of  10s.  per  share, 
fne  ..I  income-tax,  making  a  dividend  of  15  per  cent,  on  the 
whole  of  the  fulh  paid  share  capital  for  the  year,  also  a  payment 
of  4  '  1 1 .  per  share,  free  of  income-tax,  on  the  partly-paid  ordinary 
shares,  being  a  dividend  a1  the  same  rate  of  15  percent,  per 
annum  on  the  capital  instalment  paid  up  thereon:  the  dividends 
tn  be  payable  20th  instant.  This  will  leave  a  balance  of 
^57,506  to  he  carried  forward  to  mil.  The  railway  traffic  in 
Him  was  larger  than  that  of  the  previous  year,  and  a  somewhat 
increased  traffic  is  again  anticipated  during  the  present  year. 
Revenue  has  borne  the  cost  of  all  repairs  and  maintenance  of 
the  railway,  rolling  slock  and  moles.  The  nitrate  and  iodone 
plants  have  been  maintained  in  good  working  order,  the  ex- 
penditure having  been  charged  to  the  cost  of  the  nitrate  pro- 
duced. The  total  production  "I  nitrate  "I  both  oficinas  was 
1,016,500  qtls.  The  r:iilwa\  extension  to  the  Procidentia  nitrate 
property,  acquired  by  the  company,  was  completed  on  I  )ecember 
31  last.  The  construction  of  the  new  oficina  Coya,  now  being 
erected  on  ihis  property,  is  progressing  satisfactorily,  and  most 
nl  the  necessary  plant  lias  now  been  shipped.  Ii  is  impossible 
to  name  an  exact  dale  on  which  the  oficina  will  be  completed 
and  the  production  of  nitrate  begun  ;  but  it  is  expected  that  the 
fotecasi  made  at  the  last  annual  meeting  of  its  being  ready  at 
the  end  nf  the  pre-,. 'in  year  will  prove  approximately  correct, 

I.e  fiuaira  and  Caracas  Railway — At  the  annual  meeting,  on 
May  4.  Mr.  II.  \Y.  Smithers  said  that  the  returns  tor  April 
enabled  them  in  sine  what  iln-  line  was  doing  lor  the  year  under 
review.  The  gross  earnings  for  the  four  months  were  ^28,500, 
againsl  ^26,000  last  year,  an  improvement  of  ^2,500.  The  net 
earnings  in  Venezuela  were  ^Ti  6, 500,  against  £  1  5,000  la  si  year. 
for  the  lirsi  four  months  they  were  ,£,3,500  to  the  good  as 
compared  with  the  corresponding  period  lasi  year.  Last  year 
lhe\  brought  forward  £2, 600.  That  amount  was  available  for 
distribution  ;  but  il  would  have  represented  .1  verv  small  divi- 
dend, and  therefore  none  was  declared.  The  hoard  had  taken 
thi-  into  arc unit,  and  considered  that  the  shareholders  were 
entitled  to  the  amount.  Further,  they  had  fair  reserves.  They 
recommended  a  final  dividend  ol  5  per  cent.,  making,  with  the 
interim  dividend,  5.'.  percent,  for  the  year, 


LORD  ALLERTON  ON  RAILWAY  DEMANDS 

In  responding  to  the  toast  of  the  guests  at  the  annual  dinner 
"I  the  Iron  and  Steel  Institute,  held  in  London,  on  Thursday, 
Lord  Allerton  made  some  interesting  remarks  as  to  the  in- 
creased demands  made  on  railways  for  the  best  materials  to 
stand  increased  strain  and  weight  ol  haulage  of  trains.  The 
iron  and  steel  trade,  he  said,  was  the  most  important  in  the 
country.  He  adjured  them  to  maintain  the  high  quality  of 
their  products.  In  railways  the}  were  called  up.ni  to  provide 
machinery  and  permanent  wa\  of  w  Inch  their  fathers  and  grand- 
fathers had  never  dreamt,  lie  commented  <>n  the  modern 
demand  for  convenience  and  luxury  of  every  kind  in  travelling, 
and  asked  them  to  think  what  that  meant  in  the  increasi  ol 
the  weighl  of  trains.  While  a  few  years  ago  trains  were  oi 
about    160    Inns   weight,    the\     now    demanded    trains   which    ran 

a  an  average  speed  of  50  1. niles  an  hour — and  that  meant 

7.1  and  75  miles  an  hour  in  parts — and  which  weighed  ',40  or 
J50  tuns.  Therefore,  both  as  regards  hauling  machinery  and 
the  perm. mini  w.n  oil  which  it  was  to  run,  lhr\  were  called 
upon  to  meet  strains  and  stresses  which  had  never  been  deal! 
with  before,  and  the  competition  was  not  at  an  end.  While 
(, 11  mam  was  going  ahead  as  regards  qu.miiu  ol  stall  pro- 
duced, and  while  America  counted  her  products  in  no  less  units 
than  millions  of  tons,  he  really  bad  been  led  to  believe,  and  he 
hoped  that  ii  was  true,  that  as  regards  improvements  in  the 
qualiu  ol  iron  and  steel  this  countrj  si  ill  held  the  lead. 
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PARLIAMENTARY. 

PROGRESS    OF  RAILWAY   BILLS. 

Metropolitan   Water  and    Thames   Conservancy. 

1  rromoted  b  M 

Water  Board  and  [■         I 

s,    .1    |"  tition    against   Uie    Bills   was 
pn  seated  on  beh  ilf  of  th«  South 

Company  ;  .md  Mr.  J.  \\  .  Jacomb  Hi 

pany,   stated   thai    under    thi    .  nditions    the   railway 

line  would  become  .i  flood  channel.      I  hi    B 
construct,   al  a    million   and   a   half,    .t   nun 

irs    in    the    Thames    Valley.     The   Joinl    Commi 
Parliament'  has  intimated  that,  il  thi    c  ss,  the  right 

of  tin-  Board  to   take  water  from  the  Thames,    in 
the  flow  .it  Teddington,  will  ha  •  O      Ma 

the)  declined  i>>  accept  the  condition,  and,  when  il 
mel    "ii    May   8,   the   Chairmai  1    with- 

drawal ol   the  mi  B 

should  meet  again.     The  Committee  adjourned  until    May   17. 

Greater   London   Railway. 

A   1  '<  anmitti  1    of   the    II-  D       nons  on    Ma)     - 

menced  consideration^)!  tl       B  11    passing  of  which 

.!  in  petitioners.    The  1         I 
withdrew  their  petition,    ft  is  proposed  to  autl  nstruc- 

tion  ol  a  railway  57  miles  in   length  which  would  pass  round 
London   north   of   the    Thames,   commencing 
terminating  at  1  li  would  be  connected  with  all 

the  railways  north  ol  the  Thames,  and  also  constituti 
route  to  the  Victoria  and  Albert  and  Tilb'ui 
have  junction-  with  the  London  and  South  Western   Railway, 
the   Greal    Western    Railway,  -    a    direct    route    to 

Birmingham  and  other  town-,  tl       VI  I  R  r,  the  Gn 

Central    Railway,    the    Great    Eastern    Railway,    the    London, 
Brighton,  an  I  South  I  R  L<  mdon,    nib  n 

Southend  Railway,  and  the  S  '    ha th am    Kail- 

way.     Thecost  ol  1  ir  work-  would  be  £ '3,; 

I  the  line   are   Lord    Weardalc,    Sii    Douglas 

F.  R.  Dawson,  Colonel  Ivor  Phillips,  the  Hon.  Arthur  S 
and  Mr.  Harry  Mallaby-Deeley.  An  agreement  had 
arrived  at   with  thi    P<  London  Auth 

ter  London  Railway  with  their  line  at 
Tilbury.      Mr.  W.  1 

examined  by   Mr.    Balfour   Browni      In  l  he  G 

I  R  stated  that    to  widen   the 

quence  of   the  requ  H  0  would   entail 

more  than   had  been   estimated   for   thai 
work.     To  reduce  • 

I  required  would,  however,  bi     1 

ess    would  not   admit   thai    tramways 
ran  almost  parallel  with  the  northern  part  of  the  pri 
nor  that  his  m    was 

totally    inadequate.       I  |  iilnirv, 

which   he  calculated   would  cosl  1 

vited  !  the  fact  that  the   1  ! 

-    a  mile,   but 
■ 
•     ses.     Mr.    Lloyd,    K.C.,    for  other    opponents 
questioned    witness  with   regard  to   his  estimates,    statins 
Whil-t 

quired. 
On    1 

member  ••;'  the   London    Port   Authorii 
additional  railway 

thi     War    Rai  Coum  il,    from  a   general    milil 

view,  and  v  Sir  1  C.  \\  rner,  chairman  of  the  V 
I  '         pany. 

Central   Kail  I  |,    inform  d  thi    I 

thai    he   attended   only    on    thi     S 

Mr.  J.  I).  Fitzg<  raid,  K.i  behalf 

of  his  1  support   thi  1  !d   put 

a  numb  owing 

that  hi  [  ondon  had  to 

his  line  a   long  way  from   Li  ndon  in  .f  the  lack 

of   communication    with    several    of    the    othor   lines.      Mi 

admitted   that    this 

their  men  I  ks  by  wa_\    • 

canal  when   il  II.    did   not,    ho 

what  us  pubii< .     I  [1 

said  thai 

lave-   tO  chai   I 


i  I  R 

Aleitandra    Docks    and    Railway. 

v\  1I1  -    Dock      in  1  Rail. 

igainsl  it  wh 

I 

up   to  a   junction    with    the    North    V. 

I 
Lloyd,    K.C.,    for   the  1 
said  that  for  the  firsl   tii 

a   route   from   Sirhow)    Valley   into   their  own   I, 
til  way  to  their  own  dock  at    N'ewporl        I 

- 
the  surplus 

Monmouth-:! 

them  to  can  he  new  line  at  a  1 

I  alwaj  -  existed  betwei  n  New  port  and  the  I 
of  do<  1-. 

Mr.    Balfour   Browne,    K.C.,    h     • 
■ 

when 

a   rival,    or   when    the   proposal    was 
Cardiff   Corporation,    Mr.    Pollock.    K.C 

which  formed  tin   trade  ol  Cardiff,  would  '  ■ 

Newport,    but    the   Court    allow,    i 

1     discretion     undi  1 
influenced  by  the  fact  tha    ' 
a  locus  in    similar  . 

London    and    South    Western    Railway. 

This  Bill  on  Thursday  came  before  Lord  Camper- 

down,  I  in    ol    Commi 

end  was  ordered  to  !  for  third  reading.     The  mi 

to  the  extension  and  improvements  tl 
carried  out  at  Waterloo  terminus,  the  stopping  up  porl 
ihrei    streets,  and  the  construction  ol  a  new   street  from   York 
Road      ■  \A  I  at    single-lim 

with  thi  lunction  ol  the  South  Eastern  and  Chatham 

Railway  i-  to  bi   closi  d,  1  ul  a  mi  ans  ol  communical 
the   two   stations    is    to   be    provided   over   Waterlo 

CHEAP  TRAINS  BILL. 

A    Bill    to  amend    ih.     law     n 
working  introduced 

backed  by    seven   otl 
that  "  the  pui 
difficult 

;    workmen's 

and  returning  from  their  work 

.     .  . 

1 
maximum     return    '. 
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ence  to  tin    Board  ol  Trade  Return  to  Pat  lia 

merit,    Slav  ivill   be  seen   that   with    few    exceptions 

1    1  ,     's    1  in-   1  Li  lining   up  to  eight   o'clock  in 

irning — the  time  laid  down  by  the  Acl  of  1883.     It  is  also 

return   that   the  fares  charged  by   some  of 

es  are   much   higher  than    thosi    proposed    by   this 

Bill  is  as  follows: — 1.  After  the  commence- 
ment <>!  this   Vcl  ii  shall  be  obligator}   on  railway  companies  in 
the   United   Kingdom  to  provide  an  ample  service  of  trains  for 
run    each    vva)    betw-een    their   central    and    inter- 
^tations  to  the  outer  suburbs  of  the  towns  where  such 
tations  an   situated,  even  morning  hi  the  week,  Sundays 
excepted.      These    trains    shall    be    run    at    such    times    as   are 
necessary  to  meet  the  requirements  "I  the  working  <  lasses,  and 
,vorkmen'6  tickets  shall  be  issued  at  all  central  and  in- 
-  ations  for   all   trains  leaving  such  stations  up  to 
eight  o'clock  a.m.  ;  and  if  by  reason  of  the  number  of  workmen 
being   such    that    it    is   not    necessary    or   reasonable   to    run    a 
workmen's  train,  a  workman  may  travel  by  any  ordinary   train 
up  to  the  hout   ol   eight   o'clock  in  the  morning   upon  the   same 
terms  as  hi    might   if  the  train  were  a  workmen's  train  within 
eaning  ol  this  Act.     All  persons  travelling  by  these  trains 
shall    1»-   allowed    to   return   by    any   train   carrying   third-class 
passengi  rs. 

Dailv  nturn  ticket-,  shall  be  issued  at  lares  not  exceeding 
ila    fi  1II1 w  ing    rati 

For  am  distance  not  exceeding  twelve  miles  the  return  fare 
shall  not  exceed  twopence;  over  twelve  and  not  exceeding 
sixteen  miles  the  return  fare  shall  not  exceed  threepence; 
over  sixteen  and  not  exceeding  twent)  the  nturn  fare  shall 
not  1  xceed  fourpence. 

2.  Fur  the  purpose  ol  determining  local  requirements  of 
trains  for  workmen,  the  Hoard  of  Trade  shall  ask  for  special 
reports  from  corporations,  town  councils,  county  councils, 
borough  councils,  trade  and  labour  organisations,  urban  district 

sh  (  ouncils. 

3.  This  Act  shall  be  read  and  construe.!  with  the  C  neap 
Trains   Act,    1883,   so   far  as   it    is   consistent    with   the  tenour 

4.  The  term  "workmen's,  train"  means  ,m\  train  limed  to 
commence  running  on  an\  part  of  the  railways  ol  a  compam 
within  the  prescribed   limit   ol   the  workmen's  trains  service  up 

■  i'cUx  k  in  thi    mot  n  ng. 
5.    In   ii-,.    event   ol   prool    being   given   to  the   Board   ol   Trade 
that   any  such  railwa\   company   has  failed   to  comph    with  tin 
>ing    enactment,    thi     Board   shall    order  the  compam    to 
remeih    their  default;  and  it   the  company    refuse  or   neglect   to 
comply  with  tin    order  within  one  month   from  the  dati 
th.    Board  ol    I  radi    shall  issui    a  cei  tificate  10  that  effect  to  the 
Commissioners  oi   Inland   Revenue,   calling  upon  them  to  rein- 
forci    thi    passengei    duty,   and   such  certificate   shall    havi    thi 
like  effect  and  consequences  as  the  certificati    ol  Commissioners 
tied  .in  section  three  of  the  Cheap  Trains   \ct,   1883. 
lb-   Vcl   shall  apply  to  workwi  >m<  n. 
7.   This     \ii    shall   come   into  operation    on    the    first    da)    of 
Octobei    on.    thousand  nine  hundred  and   eleven 
.s    This    \i  1  mat   I"    1  ited  a-  the  (  heap    I  rain-  A<  t,   iqi  1. 


THE  SCOTTISH  AMBULANCE  SHIELD. 


THE  DISPUTED  RAILWAY  AGREEMENT. 


'I  he  third  annual  competition   for  the  Scottish   Railway   Com- 

bulam  1     shield   toi  >k    plan  1    at    Invei  ness   station   on 

I       w  a,    ■  onfini  d     to     the     n  inner-     ,,|     the     first     ami 

se.ond  trams  in  the  Caledonian,  Glasgow    and  South  Western, 

N'orth   -I    Si  1  (land,    Highland,    and    North    British    Rail- 

mipeti  1-1    tin    -1   1  -•  hi    mil.      Ihe  shield   w  as 

won  b\   the   Methil  team  ol   the  North   British   with    23c).  5  points 

1     oral,    o      f<«     practical,    and    '        foi    transport  .      ["hi 

Muirkirk  team  ol  the  Glasgow   and  South  Western  cami    second 

:    prai  1  ii  ,d,    and    ;.(    1 1  ansport  .      The 

a  ot   ib,    ( ,,e,,i    North   ol    Scotland   took   the   Lhird 

nis    S2  oral,   ;;   pi  actical,   and  81 1  transpi  1 1  . 

Perth   team  ol   thi    1  lighland    Ra  Iv 

V\  orl  sh  .ps,    1  fili  doni  m     Railway,      ■ 

\berdeen    I.  am  .  'i    1  |    R I ..      1 1  .      I    n.liv  i 

b    Railw  .0  ,    200  ;    I  in  erness    Station, 

11      hland  R  .     Kitlybrcwster  I. totivi    I  >■  pat  tment, 

rth        So  l.aliiii.ni   Street,  1  Hasgow    ami 

Mi.    \\  illi.un    Whitelaw,   <  hairman    of 
I    '  bland    Rail  '         1  ,    pn  senti  d   the   shield    to   thi 

\\   1        '■  ,m. 


Mr.  Justice  A.  T.  Lawrence,  Mr.  A.  I"..  Gathorne-Hardy,  and 
Sh  James  Woodhouse,  sitting  as  the  Railway  .and  Canal  Com- 
mission, on  Mondaj  last,  reserved  judgment  in  the  application 
in  which  the  Sheffield  District  Railway  asked  the  court  to 
onler  the  Great  Central  Railw, iv  Company  to  fulfil  an  engage- 
ment it  entered  into  in  1906,  when  it  took  over  the  working 
of  the  District  Railway-  namely,  to  use  its  best  endeavours  to 
develop  the  through  and  local  traffic  on  and  over  the  railway  of 
the    I  )isirict   Compam  . 

In  addition  to  that  recorded  in  our  last  is~ue,  the  following 
e\  idenee  w  as  taken  : — 

Mr.  Sam  Fa) .  gem  ral  manager  ot  the  Great  Central  Railway, 
maintained  in  his  evidence  that  his  company  had  done  and  was 
doing  its  best  to  develop  the  through  ami  local  traffic  of  the 
applicant's  line,  but  they  were  not  in  such  .a  good  position  to 
direct  traffic  over  that  line  as  tin  Midland,  which  originally 
promoted  the  applicant  compam,  for  the  purpose  of  making  a 
link  between  two  parts  ,,l  its  own  system.  The  Great  Central, 
in  fact,  mereh  took  over  the  working  of  the  District  line  as  a 
side   issue   tu   its   purchase  of   the   Lancashire,    Derbyshire   and 

I  asl  Coast  Railway  without  attaching  any  importance  to  it. 

Mr.  Holman  Gregory  .asked  why  the  Midland  did  not  take 
over   the    District   line. 

Mr.  Fay  said  he  thought  they  found  a  better  bargain  in 
having  running  powers  over  the  line  at  a  rent  of  ^7,500  a  year. 
The  Attercliffe  station  of  the  District  Compam  was  very 
awkwardly  situated  for  heavy  northern  and  western  traffic  over 
hi-  (uinp.mv's  line,  which  could  not  be  forwarded  so  expedi- 
tiously  as  from    thi    Great   Central's  station  at  Bridge  Houses 

II  the  Great  Central  were  to  attempt  to  force  the  traffic  through 
Mieiclilfe  they  would  lose  it  altogether,  and  it  would  gta  to 
the  Midland,  which  was  the  natural  and  direct  millet  ol  the 
-station  for  such  traffic.  Some  Sheffield  traders,  he  added,  had 
refused  to  -end  theit  Great  Central  traffic  to  Attercliffe  station, 

for  fear  of  delay.  He  did  not  think  there  was  a  large  tea  lei 
in  Sheffield  who  did  not  have  an  ex-railwayman  in  his  employ, 
vino,  duty  it  was  1,1  see  thai  his  employer's  traffic  had  the 
benefit  ol  the  lovvesi  rates  and  quickest  routes.  \^  evidence 
that  the  District  Company  got,  and  must  get,  far  more  traffic 
from  the  Midland  than  from  the  Great  Central,  Mr.  Fay  said 
tlie  Midland  trains  passing  over  the  District  line  increased'  from 
5,380  in  1005  t,,  8,230  in  [908,  the  whole  number  of  Great 
(  ,iti  1 . 1 1  trains  passing  over  the  line  in  1908  being  but  2,953. 
I  nfortunately  lor  the  applicants,  the  increase  in  the  Midland 
traffic  carried  no  increasi  of  revenue  beyond  the  fixed  rent  of 
y.'-.y,,,  a  year.  Speaking  ol  the  contention  of  the  applicants, 
that  the  Great  Central  could  issue  general  instructions  to  other 
railw  av  -  to  consign  i heir  iraffn  iii  certain  proportions  I,,  Atter- 
cliffe and  Bridge  Houses  Stations,  Mr.  Fay  said  such  a  course 
was  quite  impracticable.  Ii  would  create  chaos.  The  traffic 
must  0,1  to  the  station  controlling  the  sidings  and  the  firm  to 
which  it  was  consigned,  and  most  of  the  traffic  of  Sheffield  was 
conducted  over  private  sidings.  Utercliffe  station  was  suitable 
onlv  for  the  service  of  works  in  its  immediate  vicinity.  It  was 
ii,,  good  fi ,:  the  general  ti  affic  ol  Sheffield. 

On  Thursdav,  Mr.  Justice  Lawrence,  in  delivering  judgment, 
said  "We  think  this  case  arises  out  of  the  mistaken  view 
which  lias  been  taken  as  to  the  meaning  of  the  clause.  We  do 
in, 1  proposi  I,,  givi  auv  detailed  directions  as  to  what  should 
be  done.  We  onlv  s,,v  this:  That  we  are  not  satisfied  that  the 
instructions  given  to  the  canvassers  of  the  Great  Central  or  to 
the  invoicing  clerks  of  the  Great  Central  w  ere  adequate,  or  that 
theii  efforts  have  been  satisfactory,  nor  do  we  think  that  the 
carting  arrangements  al  Sheffield  perform  the  obligations  under- 
taken in  thi-  <  laus,  Further,  we  think  the  information  con- 
tained in  the  Clearing  House  publications  is  not  sc  full  and 
definite  as  it  should  b,  With  these  observations  we  think  the 
mailer  mav  salelv  be  left  in  the  hands  ol  Mr.  Lav  to  cany  out. 
Om   judgment  m'usi   therefore  be  for  the  applicants." 


Traffic-Inducing  Literature.— On,  ol  the  best  guides  yet  pub- 
lish,,! is  "Countrv,  Suburban  and  s, aside  Homes,"  issued  it 
1I1,  instance  ol  the  South  Eastern  and  Chatham  Railway  Co. 
It  is  well  print,,!  oil  -nod  paper,  and  the  illustration-  are 
admirable.  As  the  volume  is  announced  a-  an  "illustrated 
am, I,  I,,  the  charming  residential  districts  in  the  counties  of 
Kent,  sun,  v.  and  suss,  n  served  hv  the  S.F.  and  C.  Railway," 
ii  is  to  bi  hop, ,  I  ib,  1  in  future  editions  even  one  ol  the  places 
1,,  win,  b  scparati  mention  i-  given  will  have  iis  accompanying 
illustration.  \s  the  price  is  onlv  a  penny,  the  volume  should 
largi  -ab  if  well  advertised  and  brought  to  the 
notii  ■  ""''  '    windows. 
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RAILWAY  NOTES. 


I  in.  Marquess  ol  Londonderrj  has  resigned  his  seal  on  th< 

n  Railwa)  Company,  and  to  fill  the  vacancy 
iunt  Castlen  agri    M  P 
Reduction  in  N.  S.  \v.  Railwa]  Charge*.      [Tie  New  Souti 
■.,-.  s   .1    furthi  r   n  du<  tion    in    railwa; 
and  Freight  rates,   amounting  approximatelj   to  ^50,000.     The 

pioneer  lines 

alnd  in    r<  mote  distrk  ts. 

Robert  Stephenson  and  Co..  Ltd.,    .;   Darlington,  haw    r< 

r   for    twentj    engines    for    the   Bombay,    Baroda,    and 
1  India  Railway  I  ompany.     Ten  of   the  engines 

gine  ;m<l  tender  weighing  in  working  order 
ab  iuI  the  remaining  ten  are  tank  engines, 

weighi  each. 

•  lu  Forest  and  Countryside."     This  is  the  titli   ol  an  attractive 
guide  to  th<   residential  localities  on  thi   Great  Eastern  Railway, 
.1  is  enhanced  bj  a  numbei  ol  good  illustrations, 
which   mighl  sed   with  advantage.       As  the   ' 

published  for  the  Great    Eastern  Company,  and  as  no  price  is 
inscribed,   il  tlj    being   given  away. 

N  1  Railwa]  Improvements.  Powers  are  to  bi  applied  fur  to 
widen  th<-  lint  from  Leeds  to  Marsh  Lani  Station,  in  ordei  1  ■ 
facilital  to  York  and  S  ■  gh.    At  Northal 

through  down  platform  is  being  arranged  for  bj 
-nt  down  platform  into  an   island  one  57ft. 
in  width.    Winn  completed,  trains  for  Newcastle  and  for  Stock- 
ton will  b<   able  to  Mart  simultaneously. 

Iik     Scottish    Railwa]     Traders'     Association,    al     their    annual 
1   that    in   a  great   measure   the 
troubles  between  traders  and  railwaj  companies  arise  through 
the  un«  state  ol   the  Railway  Aits,   the  phraseolog) 

of  which,  in  mam  cases,  i-  entirelj  unsuited  to  the  comn 
conditions  of    the  and    decided    to    petition    the 

1  to  appoint  a  Commission  to  inquire  into  the  whole 

question  of   railwaj    law,   with   a  view    to  its   codification  and 
lation  in  a  manner  similar  to  the  Companii     1 

In  \  ic»  ol  Whitsuntide  Advertising,      [p  des  ribing   tin    effective 

used    at     Easter   by    thi     1  li  1  al 

1   Railway  Co.,   which  were  originated  and  designed  in 

VI      '  -  Aldington,  th<-   superintendent  of  the 

line,  t!ii    (ncit   Western  Railway  Magazine  says  "it  may  easily 

ecturcd  that  the  attractive  and  vigorous  advertising  done 

i  contributed  in  no  small  measure  to  the 

marked  ts  this  year."     In  view  of  the  Whitsun- 

interesl  to  not<    thai  thi    G.W.R.  a<l\  ertise- 

■  >ok  the  usual  form,  excepl   thai    thej   were 

made  mor<    attractive  and    intensified    in    effect."       This   is    a 

departure    for    which    there    is    great  1 

arly  April  inspired 
Cornish  Riviera  bj  means  of  a  poster  in  which  a  spray  ol  Easter 
was  introdui 
Cathcarl    District   Railway.      V   the  half-yearly   meeting,   held 
in  Glasgow,  on  April  28.  Mr.  II.  E.  Gordon    whi    ; 
they  might  congratulate  themselves  that   for  the  first   time  in 
the  hisl  rs  were  able  to  recommend 

a  dividend  Of  over  3  per  cent,  on  the  •  k.     Only  on 

m  had  ^  per  •  ■  L  greal  deal 

en  done  by  the  working  company  during  the  half-y< 
the  convenience  of  the  travelling  publi.  .  since  January, 

when  the  revised  time-tab     ■  There  weri 

trains,  with  more  carriages  on  them,  and  they  were  being  run 
with  much  greater  punctuality.     Th<    ■ 
at  the   Central  of  many  of  the  trains  dui 
prevented  a  greal    I  that  many  did 

not  stop  at  I  md  in  the  busy  houi  - 

aide  number  of  trains  did  not  stop  at  all  stations.     Thi 

ts  in  !"ts  had  again  comi  which 

I    number   ol  Mr. 

Mayb  I,  and  the  report   «  -      ' 

Bim    Rens    iw,  Bart.,  was  >rate. 

\    1  tvel    Crossing   Judgment    Upheld.      In    tin     I)i\i- 
on  Ma;  ■   and   Mr.  Justice  Lush, 

an  appi  I   from  a  judgment         I  H  fton,   in 

1 
I  1    Railway   Company.     A    carter   in   the  emploj 

plaintiff  was  killed  in  an 
and  his  dependants  claim. 
Compensation  Act.     Mr.  Jenner  then  applied  for  an  indemnity 

the  company,   w  h 
jury   finding   that   they  h  in  not 

g    the  road    pr-  iperlj    -  I         I  '      ■ 


ther  appeal, 
important  point  was  involved.     The  Court  found  there 
evidence  ol   any  prohibition    by   the  • 
ample  evidi  n< 

1  I  put  upon  them 

u  a-,  nothing  in  the  nal 
n  their  line,  utions  f"r  1 

FIRST  AID  CHAMPIONSHIP  CONTEST. 

Dr.  L.  A.  Taylor,  ol    Brierley   Hill,  a    :  Di     R     B    Duncan, 
I      '.  isham,  were  the  i  the  railways 

I  01   the  preliminary  round  .if  the  annual 

by   the 
■1    Ambulanc  n.     Twenty-five    railwaj's 

eij  lit  trams  wen 
at  the  Portman  K  May  12,  «  hen  1 

was  t,,   be   presented   In    U.R.H.    the    Duchi  >ught, 

ims  in  the  final,   together  with  their  scon--,  in  th 
liminary  round,   were  as  appended: — ■ 

i,  North  Eastern,  2125  points;  2,  North  \\  ■  >ints; 

Ion,  Bright  Midland 

!  oints  ;   5,    I 

and   North    Western  and   Great    Western    Joint,    hj4   poii 

:   ill.    Lan<  ishire   and    Yorkshin 
Greal  Western,  1  ■■ 

naximum  number  of  marks  obtainable  was 


The  Societj   ol   IrtKineers.      The  annual  dim;    1 
Engineers      fncorpo  :.,!.,     held    .11     the    < 

Restaurant,   on   Saturday,    the   27th   inst.,   at    6.30    for  7'p.m. 
Mr.    F,   1  1.    I:  sident,   will    be  in  the  chair,   and   the 

guests  will   includi     M       Vie: 
Institution  of  Civil   Engim    rs,    \L     E.   B.    lillingl 

the  Institute  m  ol   Me<  li.init.il   Engi  :  1 

1.       .    F.R.S  .   -sir  David  Gill,  and  others.     After  'he 
oinn.i    there   will    l> 

nmi    having  I      1  pper. 


Workmanship  and  Materials  of 
the  Highest  Quality. 

PECKEXXS^oMOTlVES 

"^  Built  to  any 

Specification  or  Gauge. 

PECKETT  &  SONS, 
ATLAS  LOCOMOTIVE  WORKS,  BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 

Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
andovery  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and     Abbey     Works,     Shrewsbury. 


JAMES   KENNEDY  81  CO.,  Ltd., 

69,  BUCHANAN  St.,  GLASGOW. 


UVIRPOOL  «  LOKDOK.  Dulul 
CIMCDIMATI.  *t.  _ 


Orders  solicited 


SAWN 
TO    SIZE 
*w  In   Amarlci   under 

Own  supervision  and 
thleped  direct  to  any  port 
of  the  United  Kingdom. 
for  delivery  during  the 
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1911. 


COMPANY     NOTICES. 


North    Eastern  Railway. 

NOTICE      is     hereby     given      that     the 
tration    of    Transfers     ol 

-■■..  1    »ili    1..    ,  losed    from 

it,  in.  lusive,   preparatory 

.    [nt,  n    - 

II.    ['.    HI    Wl-Vl.l.. 
.    1    LOth,  1911. 


The    Leopoldina   Railway   Company, 
Limited. 

"IVrOTICE  is  hereby  given  that  the 
^>  next  Ordinary  Genera]  Meeting  of  the 
I..  i.|...i.]:ii  1  [tuihmv  Company,  Limited,  will  be  held 
»1  liner  Plate  House,  Flnsbiirv  C'mais.  in  the  1'itv 
of    London,    on    Friday,    the    19th     M,\      1911,    at     I-' 

o'clock  noon,  to  reoe         I        1 tepc 

Audited    Statement    oi    Accounts    for  the  year    ended 

31st      Decembei        1910      to     transact      thi 

busi s  oi  the  <  kmi]  mj     and  to  declare  n  dividend 


D 


'ill 


Canadian  Pacific   Railway    Company. 

DIVIDEND     NOTICE. 
T  a    -Meeting   of  the  Board  of  Directors 

the 


■  of  the  Board. 

J.   H.    DETJR.Y, 
- 
■   ol    thi    Company, 

1      K    inlrui.].    Street.    Loudon,    E.C. 


India    Office — London. 

THE     Secretary    of    State    for    India    in 
Council  is  prepared  to  receive  Tenders  from  such. 
•   iii.i\    be   willing    to  Supply:  — 
Plates. 
il"     conditions   of    contract    may    h-    obtained    on 

ri].plif:ition    to  the  Director-Gcnera'l    of    -t I,,],, 

Office,    Whitehall,     S.W.,    and    Tenders     to    be 

delivered    at     that   office     by    Two     o'clock     , 1 

1  Hi -i  iv     the    16th    May,   1911,    after  which    time    no 
Tender  will    be   receivi  I 

W.    G.    BUTLER. 

•or-Geni-m]   of   Sti 
India    Office,    Whitehall, 
10th  II  iv.  1911.       " 


,\         held       to-dav,      a      dividend      0 

the    Com pi    Stoi  I.      Eo 

I]   ■    M  .,    '1    I  1-:.    bi  ing    •<    the    1 

ivi:      pel    n iniiiiM   1 1   Revei I 

per   Cent,    per   anuum   from    Interest  on  thi    1 

Sales,  and  from  othei  Extras -    Usms 

declared   payable   on   the    30th    June   next    to    S 

holdei  -  ol  i-eeonl  :it  ;:n  p  111.  on  the  1st  .1 

\\  ,„  ,,,!.   wiH    bi     mailed    "ii   •lunc   -"'til    next. 

B; 1  -■  "i  the  Board, 

WA1  I  EB   a.  BAKER, 

Mai   8th,  1911. 


TENDERS     INVITED. 


Great  Eastern  Railway  Company. 

NOTICE     is     hereby      given     that      the 
,  r  Books   of  the  Metropolitan,    Debenture 
and    Rent    Charge   Stocks    of    the    Company  will    be 

',.  ,e, ,,,,,■       01       «e,llie.,l   ,,  tie  IBI        6    IJ 

M  -•  int.  and   ill  pnrtie.  imstctol  .it  the  ti 

(,f  .,lri,  Oio  i      nsfei   Books  «  ill  be  entitled 

,\   ,1.1.     on    the    1st    -I'll.    :.■  It 

The  Transfei    Bo.  k-  ol  the  ab  >ve  Sto.  ks   will  i  •  .  i  •  n 
on    Friday,   the  2nd    Jn 


Great    Northern    Railway    Company 
(Ireland). 

T11K  Great   Northern  Railway  ('ompany 
(Ireland     are    pre] i    to    re.  I 

Tiventy-five  Fifteen-Ton  Co  .1   \\ ;.. ■ 

Copies     el      t  lie      .|ieL'ihe;il  ,     ,,        I,  :,  u  :  ,,i,.-     .... 

Tender  may  he  iihtmiieil  .11  application  to  the 
Secretary,  at  Amiens  Street  Terminus,  on  pavinent 
of    n    fee   oi    ten    - h  1 1 1 1  n ■_- - .    ivhieh    will    be    refunded 

on    i.e.  11. 1     oi    a     I'.ilei    tele    Ti  mler    :,nil     tlie    rettll  11    Of 


Bi 


Telnlel-. 

11111I'  1        

no 

...■nil-    ' 

should  be  .1.1  i.e. 

!    1 

the    ...  1,  rsign  ■ 

not 

1,1    thai 

HI  a. in     on    Mo 

The  Din 

toi  ■   do   not   l.jn. 

ti,. 

1,  .  1        to  accep 

the 

west  01 

ny  Tender. 

1 

e,  IB  1,'ls.lN. 

S<    reti 

Sei  i.e.  1  ■ 

-   nil,,, 

\!, 

•  .  Street    Term 

1111= 

East    Indian   Railway. 

HE    East  Indian    Railway    Company    is 
prepared  to  receive  Tenders  tor  the  Supply  and 

it)  steel  Material  (Plates,  Sheets,  Angl 

l-'l     Gl.lv se.I     She,   I-       etC, 

p.-i    specifications    to    be    seen   at    the   Do  , 
I.  ie 1.1-  are  t0  be  sent  to  .    ..1    mi  rkect 

Tender   for    Steel     Mat,        .     '     .   ,     :,-    tin     .  :,  =e    IN:,V     I,.. 

not    latei    than    rwelve  o'clock    noon    on    H 

..     -'i   I     .1  ...    ..1    \ti\     instanf 

The  Company  reserves  to  itself  the  right  to  divide 
'I"  order,  also  to  declini  anj  Tendei  without  assign 
in.-  n  reason,  and  does  nol  bind  itself  to  ac,  pi  thi 
owest    ..,   any   Tender. 

For  each  specification  a  fee  of  £1  1-  is  charged,. 
.li.h  .  .i.e. .1    in,.,,  r  any  circumstances  lie  returned. 


T 


,  hi 


Nicholas   Lane.    London.    E.C  . 
May  11th,    1911. 


vr.  young, 

- 


P.    I.II.MAS. 


POSITION     VACANT. 


Bombay,  Baroda,    and  Central    India 
Railway  Company. 

"VTOTICE     is     hereby     given      that      the 

i\     Hund  ■■!    ind    Elev,  ml,   II. ,11  Vearlj   1 n  1] 

\l  ,  1  1, ■■    of    tie     Bombai      Bai  1 '    C  atral     India 

11    will   b.    hi  Id    at  the  Cannon    Street 

Hotel    1   C     in,    Fridai     th,     ith   June,  at  One  o'clock 

D  R    ■ n  I    Accounts. 

|,.  ,.,|,.e  ...        tin         IHn      I. n  -       '..  • 

the    ...,.:.,,    ,,t     stilt,     ,i,     the 
I 
:,,„!     to'  ,!e,  hire    :.    iliMdend 

;     r0   ti  111s  1,  •    flu    Gen   nil   B  Cci 

Tin    Transfei    v. cs    will    bi     .  losed    fi the    10th 

.   .1 both  .1  ij      im  lusive 

n 


The  Great  Northern  Railway   Company. 

rpHE     Directors   are  prepared    to    receive 

I  1  .  id.  1  mi  the  Supply  of  certain  N  1.  tor.  - 
in.   One  V,  n    from  1st  Jnlj    next. 

A     list     "1     the    Contracts      and     se|,aiate    Forms     of 

1 .  M  !■      ■ .  1     '  lonl  act,    may    be   obtained    m 

application  to  M  r    w  eeb  ■    .  he  sen  ,--    Superintendent, 

11, aster      bt      wl 1     everj     information     will     be 

furnished 

1  he   Stoi .'-   must  be   in  everj    .  .  .    equ  il   in  quality 
n,   th.    Con,]  ..'  •  I ■  ■  I    -  iniph-  mid  pattern-,    which 

,.,11     he    exhibited     111    The    stores    Departi 1       n,.n 

caster,  where  thej  ma.  be  inspi  cted,  on  applic  it  on 
to  il,  Sto  ,  -  ipi  ■  int.  nd.  i.T  from  Mondai  15th 
M  ...      to    Frid.ni      19th     M  ..      inclusive     let... en     the 

....      to    a  a,      ,11,1     I    |,  in  .    and    Hie   Conti  ict  irs 

■  picsti  .1      to    call    an 

ten  d  e  1  ing 


Sierra  Leone    Government  Railway. 

TRAFFIC  Officer,  2nd  Grade,  required  for 
.Sierra  Leone  Government  Railwaj  for  two  tours 
each  of  12  months  residential  service!  with  possible 
extension  xgi  betwe  ,,  25  and  I".  pr,  ferably  un- 
married. Strict  medical  examination  and  vaccination 
I...  .  ,11.  Sal.iry  6235  a  year,  rising  to  i27.">  by 
aimii.i  ,,,,  1  fluent-  of  tin  Fr.e  -uule  c,uart-'rs 
provided     at    established     stations.      Free    first- >l.i-s 


el     le 


Hull    sala 


■■'■ 

inter.    1    and   .1, 

will    be    nna. 

th,       .11,     ,,  ,,     ,,1     .l.ilv    1 

vho    an                                ae   Com 

Book;     "II    the 

1 

in.     order, 

,          call  HE]   IN 

,.. 

c,    n  ,     Mi.,,  .      1..   hop  _■  itc 

1 

...11 

12th  Mai      1911 

nlel.il 


Com] 


,;.!. 


lei 


then,  I   el,,,  , 

..,,,!        h 


Compa 


1  Hi, 


.1    King  's  Ci  oss,    in   tie    .,,,.|. .],.,.   .p,,  mil, 

,  ,,'   1  ,,,      than  9  30  a.m.  01 
1911. 

Tim  hi,,.,  tors  .1 t  bind  thera  selves  to  a, 

,     ., 

E    BURROWS. 


.  i;h,  , 
I"    I,     '.In       1911 


months'    leave    on     full    pa 

mere  ,-  al      to      t      I MlS 

with    full     pay    during    vol 
pas 


j    on  voyage  out,   full 
1    lony.      Two 

ter    \2  iiiiiiti  1,       tour, 

11;  lie     to     th        1 

and    free 


,    \|.e, 


the 


Candidates     ,, 

liting     siati, 

,,  [„,,  ting   '.,,    st-if  ions. 

Applic  .in. a  i..  lett,  ,  .  in.  special  form 
stating  a..'.-,  whether  married  or  single, 
parti,  nl  11      ..       speri.  a.  c  impanied    b\ 

t,  stimoniabs   ,  ,,,,t  orig  ,,,.,!  ■ ,    ..  ith  nam,  ;  an 


,.,1.    .. 


of 


oi 


],  .l.ll.l  . 

to       M.  -      -         C "a       and       Shelf,, nl,       tin       I 

Engineers  foi   The  West   Ifrican  Govern it    R 

I     Vii  torin  Street,   London     s.w 

hi",,',     VI      1  i.M  on    left  a I    to] i    of    ippli,  . 

tion      Tin-    advertisement    ,,,i,t.,i,,-    ,11    the    informa- 
tion av.nl. ,1,1,    concerning   th       | 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletree  Co.,  Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY   DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Ollleea 
Telegrams  : 


SALTLEY.  BIRMINGHAM. 
'  METRO."  BIRMINGHAM. 


London  OHleea :  36,  VICTORIA  STREET.  WESTMINSTER.  S.W.  C 
"RAILCAR."  LONDON.  -  SHAFT."  WEDNESBURY. 


M  \      i  3,   191 1.] 


Tin:     KMI.W  \Y    TIMI  5. 


RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


GLomra  Pbii  i  ii 


Name 


Cluhin.. 


Berry,  Ord 

Do.    Pref.  Cony.  Ord.  (4%) 

Do.    Def.  ConT.  Ord 

Caledonian,  Ord 

Do.     Pref.  ConT.  Ord.  18%) 

Do.     Def.  ConT.  Ord 

Do.     Def.  Ord.,  No    1 
Cambrian,  Ord.  CepllsJ,  No.  1 

Do.    Coast  Com.  Ord 

Cardiff,  Prei.  Ord.,  1696  14%)  I 

Central  London.  Ord 

Do.    Pref,      i  

Do.    Def,  , 

City  *  South  I.ondon,Cons.  Ord... 

in 1 

Furness,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord. 

Do.     Def.  Ord 

Great  Central,  Pref.  Ord.  16%)    ... 

Do.    Def.  Ord 

Great  Eastern,  Ord 

Ureal  N.  of  Scotland,  If.  Cnv.  Or. 

Do.     Def.  Conv.  Ord. 
Great  Northern,   Pref.  Conr.  Ord. 

Do.    Def.  Cody.  Ord.  „ 

Do.    Cons.  A 

Do.     Cons.  B(6%l       

Great  Northern  (Ireland),  Ord.    ... 

Great  North  4  City  l'ref 

Ot.  South.  &  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cons.  Capital 

Hull  and  Bamsley,  Cons 

Isle  of  Wight,  If.  ConT.  Ord.  (4%) 

Do.    Def.  ConT.  "r.i 

Lane,  and  Yorks.  Cons.  Ord 


A  Year  Ago. 
159        161 


32'2 
24'4 

127a 
6534 


46 

44 14 
137 


33'j 
24  54 

13l« 
66'4 


465a 
44  3* 
140 


l.a-1  Week, 

153  156 

86  88 

68  71 

90l!  91 '2 

e4  64  >2 

27'2  2734 

2  2U 

2*4  3'4 

2*4  314 

88  90 

75  77 


34>2 

6*4 


Yesterday. 
153        156 


68 
90'2 

ea 

27>2 
2 
2^4 

88 
77 
87 
C6 
35 
7's 
48 
57 


1 


3334 

ieu 
7512 


102 


89 

71 

91  '2 

64 '2 

2734 

2 '4 

3"4 

3>4 

90 

79 


3334 
16'4 


22 

S6 

55'2 

5234 

144 

121 
13a 

1C4 


5514 
5234 


H4l 


12234      123'4  I  132U     13234  ;  131>4     13134 


34 


S7 


4C 


43 


67'2       68  70'2       71 


39 
71 3« 


42 
72i4 


69        ICO'2     101'j      ICO 


Lond.  Drighton  .1  B.Coaat,  Ord.... 

Do.     Pref.  (0%)  

Do.    Def 

Do.  C.-rl.Con.  Klghts  aboTe  6%| 
Lond.  Chat.  A  Dover,  Arbll.  Ord. 
i>  ixl. n  and  N.rtli  V.  1  stt  rn.Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Coot.  Ord 

Do.    Def 

Lond.  Tilbury  A  Southend,  Corn. 

Mi  i>.  y,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stuck 

litan  District,  "    I 
Midland,    I'r.f.  Conv.   Ord.  (2J%> 

Do.     Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (8%)    ... 

Do.     Ord 

N.  Cornwall  IL.otH.)  4%  Pref.  Or. 

Do.     Do/.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  dt  s.w.  jun.,Or. 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Pay 

Rhymney,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  £10  Shares 

'Td 

Do.    Ptef.  (6%)    

Do.     Def 

Stratford  &  Mid.  June.  Cons.  Ord.( 

TafI  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


A  Year  Ago. 
110        112 


133 
92  'l 
8I2 


131 

92 
7 '2 

14>a 
l'b'a     126 
137 

93'2 

45U 
116 
1 

44 

66 

23'2 

61 '2 

5934 

66'; 

31'2 

89 

20 


84 

43 

13'2 

12>4 
202 

96 
104 
3>2 

75 


139 
94>2 
4534 

118 


60'4 
6634 
3134 


Last  Week. 

Yesterday,; 

121 

123 

121 

123 

135 

137 

lib 

137 

108'4 

10834 

10834 

10914 

11'2 

12>2 

11-2 

12>2 

17U 

17'2 

17 

17i( 

1463, 

147'4 

146U 

14634 

146 

148 

145 

147 

95'2 

fi6'» 

95 

96 

513, 

52  >4 

51 

51 '2 

148 

150 

148 

150 

6 

8 

6 

8 

51 

51 'J 

51 '2 

52 

£6 

68 

66 

68 

32>4 

32  34 

5234 

33"4 

6234 

63  U 

62J, 

63>4 

7634 

77>4 

761! 

7634 

67 

67>2 

6634 

67 '4 

33'8 

33'2 

3334 

84 

86 

84 

86 

22 

25 

22 

25 

136>4 

13634 

13434 

135'4 

106 

108 

106 

108 

97 

99 

E6 

98 

49 

52 

50 

53 

1414 

1434 

14 1| 

1434 

12U 

1234 

12U 

12*4 

204 

209 

204 

209 

94 

£6 

94 

96 

111 

114 

111 

114 

414 

43, 

4'4 

5'4 

89 

91 

89 

91 

124 

126 

124 

126 

£6 

56i4 

55^8 

56ia 

49 

52 

49 

52 

77 

78 

76'2 

77'2 

89 

91 

89 

91 

Debenture    Stock*. 


Debenture  Stocks  (continued). 


Alexandra  Docks  and  Railway.. 

Barry    

Brecon  and  Merthyr  A    

Do.  Do.       Ii    

Caledonian 

Cambria 


4". 


Do, 


B 


Do. 

Do. 

Cardiff      

Central  London 

City  and  South  London  Perpetual 
East  London  2nd  Charge  A    

Do.    2ndChargeB  

Do.    8rd  Charge  

Do.    4th  Charge  

Do.    r  ires 

Do.     Whilechapel  Extension    ... 

Forth  Bridge 



Glasgow  and  South  Western     

Great  Central     

Do 

Do 

Great  Eastern 

Great  North  of  Scotland 

Great  Northern 

Great  Northern  (Ireland)  

Great  Western  


1C4 
102 
101 


North  Eastern  

North  London 

North  Staffordshire 

A  3.W.  .'unction 
Port  Talbot  Railway  and  Docks    ... 

Rhondda  and  Swansea  Bay  

Rhymney  Perpetua  

District  Permanent    

South  Eastern  Perpetual 

Do 

Do 


Ii 


1C5 
105 
105 


101 
107 

107 
107 


TaS  Vale 

Tottenham  and  I 

Vale  1  f  Glamorgan 

Whiti  chapel  and  Bow 


Hlg)    ,.  i 
Do. 


Hull  and  Barnsley  1st 

Do.    2nd     

Isle  of  Wight 

Lancashire  and  Yorkshire'. 

London  and  Blackwall    

London  and  Greenwich  

London   Brighton  A  South  Coast... 

Do 

London  Chat,  and  Doier  Arb 


1C8 
129 
117 

£0 
107 
104 

8212 
1C6 
111 
115 
122 
136 

£9l4 
1C4 
1C6 

79 


B 


Do. 
Do.  1883 
Do.  1890 
Do.  isaa 
Do. 


London  Electric 

London  and  North  Western  .... 

London  and  South  Western  A  . 

Do.    Consolidated    

London  Tilbury  and  Southend . 
Metropolitan  


81 
4 

>: 

3 

3-1    106 

'     .  103 

3  82>2 
li  110 

I  1C2 

1  107 

4}  120 

4$  115 

4.5  113 

4  99 
4  99 


e4'2 

8.  : 
8234 
107 


I'  .. 


Metropolitan  District  


I' 


Do.     Perpetual  11903-5)  

Do.     Prior  Lien    

Midland  

Midland  A  S.W.  Junction  A 

Do.     B 

Do.     C 
Neath  and  Brecon  1st 

Do.    Al   

Do.     A3  

Do.     B,  

North  British 

Hi  Corn.  iLaunceston  4  Delabole) 


110 
131 
119 

92 
109 
106 

8312 
109 
113 
117 
124 
138 

70 14 
106 
1C8 

81 
1C8 
1C5 

83'2 
112 
104 
109 
122 
117 
115 
101 
101 

77 

77 

89 
100 

85'2 

8334 

8334 
109 

S5 

94 
150 
ICO 
100 
1C4 

7012 

70 

37 


Preference  Stocks. 


Alci.  Docks,  and  Rail.  4J%  I„t  Pref,  A  97 

Do.    4i%  2nd  Pref.  B 81 

Barry    6%  Pref.  Stock  (1st)    129 

Do.     4%  Cons 101 

Chlrd                    101 

Caledonian                               105 

Do.            4%    Do    No.  2 103 

Do.           6%    1878 129 

Do.            1%    1--I            102 

Do.            I                              103 

Do.            4%    1902 102 

Do.                                              103 

1                          ...  103 

Cambrian  No.                                       24 

City  and  s                                                    ...  109 

Do.     6%  1SU6 104 

Do.     6%1W1  ..                                  ioi 

Do.    6",  1                                           ic2 

-1  101 

Do.    4%  Prof.  SI                               ...  93 

Do.    4%  Pref.  Stock  B,  ls-;l o? 

Do.    i                              1  5o 

Do.    4%  Pref.  Bti  1  k,  1899  90 

Glasgow  and  South  Western  I'  104 

Do.    4%  Pref.  No   -                       102 

Do.    4%  Pref.  1S88  .101 

Do.     4%  Pref.  Ic91    101 

Do.    8"„  Pref..  .75 

Great  Got                                                    ..  123 

Do.    4%  Pref. OS 

'    !■-"                      ...  118 

Do.     6%  Conv.  Pref.  1874    117 

Do.    6% Conv.  Pref .  1676   ne 

Do.    6"..  ■                             113 

Do.    6%  Conv,  Pref.  ltsl    no 

Do.     4%  Pref,    --:<    05 

Do.     4%  Pref.  16V1    7q 

Do.    6%  Pref.  1894  

Great  Eastern  Cons.  4%  Pref 103 

Do.    8*%  1690    £0 

Do.    8j%  1698    .                                 ...  89 

Great  North  of  Scotland  A  4"„   98 

Do.B,  4%    ° 95 

Great  Northern  4%  P.-rp.  1  r.  f 105 

Do.    8%  Pref.  St     k  1-  1.    79 

Do.    8",.  I                             79 

Do.    8"  .79 

I  rel,  llul    78 


131 

103 
103 
107 
105 
131 
1C4 
1C5 
1C4 
1C5 
105 
26 
111 
106 
IC4 
105 
103 


1C6 
104 
103 
103 
77 
125 
ICO 
120 
119 
118 
115 
112 

ee 

82 


Preference    Stock* 

(continued). 

-    133 

Highland  Class  A  4J%  1C6 

116 

Do.    t%  ...      91 

Do.     8*  7  77 

77 

Hull  and  liarnslej    I  .91 

I  .id)  101 

Isle  ofWlgl        •  ...        94 

Lancashire  and  Yorks.  Con.  3"Q  Pref.  ...       80 

Do.    4';,  1  104 

Do.     4%  Pref.  1908   ...  ...     104 

...    130 
129 

it.  4}'o 90 

,     68 

82 

■'•  I       107 

D  1.     P   .  1  •■'  ...    107 

I       106 

105 

Do.    3.'.      Pref.  ....       92 

Lond.  Tilb    <.  r.  I.    104 

...    103 

1 1 

c0 

89 

...      89 

Metropoh:..  e9 

....      75 

Midland  2  66 '2 

69 

North  Britl  ...    104 

Do.     Edin.  and  Q  115 

127 

Do.    Con  126 

Do.     4*  115 

115 

Do.    6',   1  126 

Do.    4'     .  104 

...    104 

...    104 

Do.    4%  Conv.  Pref.  1893    iC4 

Do.     4", ,  1  .  104 

Do.    4%  Conv.  Pref.  1901    104 

I'  ■'.     1  104 

...  101 
North  Es~:.  rn  4 

1 1  7 

! 

79 
Plymouth  1  ...    101 

934 
Rhondda  at                                           .  12:4 

1C4 
(    I  Share...        8>2 
South  Ea-'.                                                   ...     116 
Do.  128 

Do,    4%  1891  ici 

Do.   sj  ,  ...     ea 

77 
102 

Do.     4".,  1  104 

Tail  Vale  4    ,  103 


135 
108 
118 


106 
106 
132 
131 


109 
109 
108 
107 


106 

117 

129 

128 

117 

117 

128 

1C6 

1C6 

106 

106 

106 

1C6 

106 

103 

108 

119 

113 
81 

103 
10>4 
1234 

1C6 
9 

118 

130 

103 


104 
106 
10S 


ndon —      I 

...      ICO 

99 

61 

4%  It  lower  House,  Debs.  Bad. ...      99 


47° 


THE     RAILWAY    TIMES. 


[May  13,  191 1. 


RAILWAY^TOOK^AND^SHARE    LIST. 


Colonial     Railways. 


Foreign 


Closing  Prices. 


ttion,  Cap.  Stk. 

o   Guar.  1st  Mt. 

stk 

.'.  Lake  Huron,  Or. 

Inintn.    4%  Cons.  I1 


A  Year  Ago. 
157   161 


13 


104 
85 


150 

9712 
114 

97 

93*2 

102 


155 
98 '2 
116 

99 
95'2 
131s 
104 


1  '„  Cons.  1st.  Mt. 
irio,3£%Mt.Dbs. 
Canadian  N.  i,.iiebcc,4 ,',,  Perp.  Bbs. 
Canadian  Nor.,  4%,  1st  lit.  Debs- 
Canadian  Pacific,  Shares -  = 

■  l'"'  Xk 

Central  Ontario,  :,"„  1 -1  M  art.  u 

Dawson  Gr.Korks4  BtewartUiv  ib\', 
Pemerara,  Ordinarj  Stock 

Do.    7%  Perp.  Pref.  Stk 

Do.    4%  Extension  Pref »Jl 

Dominion  Atlantic,  Ord.  Stk 

Do      6%  Non-Cum.  Pref.  Stk.    . 
Duluth,  Winn.  4  Pa 

Emu  Bay  4  Mount  Bischoff 

Grand  Trunk  Pac.  Branch  4%  Bd. 
Grand  Trunk  Pacific,  1st  Mt.  Eds.       83 
Grand  Trunk  oi  Canada,  Cons.  Stk.       gu^s 
Do.    Guar.  4%  Stk.  .............  %%, 

Do.    6%  1st  Pref.  Stk.  Non-Cum. 

Do.    6%  2nd        do 

Do.    4%  3rd         do 

Manitoba  S.W.  Col.  6%  1st  Mt.  Lib. 
Maslionaland  1st  Mort.  :.' 

Do.         6%  Guar.   Mt.    Debs. 
MidlandofW.A.,6%Cum.Incom<  Dl 
Nakusp4  Sloci 
Natal-Zululanil, 


100        102 
239'2    240J2 
103        104 


115        120      1  110        115 


150 
97  *2 
114 


100 
239 
1C2 
1C6 


155 

98'2 
116 


102 
240 
103 
1C8 


,  Ff.  Ord. 


.Cm.Pf. 


Nl 


l-i  Mo 


115 

95 

1  r  0 


3C*8 

27's 

94 

93'2 

109'2 

109 

102 

99>2 

65*4 

60*4 

117 

112 

97 

99'2 

1C2 

10412 

Ontan,*W      „  ,■    ;        ;;!■-»■  ^' 

Qu'Appelle,  Long  Lake*  Ssktcv.11.  ■=)  1 
Qui  bee  4  Lake  St.  John, 1st  Mt.Bds. 

Quebec  Central,  Capital  Stk. JJ 


II 


.„  Deb.  Stk.  Bed 101        103 

Do     8%  2nd  Deb.  stk.  Red.  .        ;2  /« 

S912    101 'S 

Do.       4%lst  Mt.  Debs 85 

Bt.Lwnce.A  Ottawa,  4%  IstMt.Bds.  1C2 

SbBwp.  4  Okngn.,  4%  1st  Mt ..Bds.  I  75 

Teniiscouata,  5%  Prior  Lien  Pit-  u  ^ 
Temiscouata  iiy.  lid.  hldrs.  Com.. 
Tor.  Grey  4  Bruce,  4%  1st.  Mt.  Bdt 

White  Pass  and  Yukon 4 


1C4 
77 
1C  '. 


103   105 


95 

4*4 
100 

83^2 

281 

9412 
111 

100  .? 

61>4 

114 

101  '2 
1C61: 


98 

100 

82  h 

83*2 

2812 

28  h 

93  Vs 

9412 

109 

111 

99'2 

1C012 

61 

6U2 

112 

114 

100 

102 

10512 

10712 

Alcoy  4  Gandia,  4%  Debs 
Anto'fagasta  (Chili)*  Blvii 

Do.         Def.  Ord 

Do.        5%  Cum.  Pref, 

Arauco,  Ord ••.... 

Argentine  Gt.  Western,  Ord, 

Do.        5%  Cum.  Pref, 
Argentine  N.E.,  Stock 
Argentine  Transandin 

Arica  A  Tacna,  Shares 

Bahia-Blanco  &  N.W.,  Guar. Stk.... 

Do.  H%  Guar.  Stk..... 

Bilbao  River  4  Cantabnan,  Ord.  ... 

Bolivar,  5%  Pref nv  ,;•','  — 

Brazil  Great  Southern,  7%  «eJ.  ••• 

Buenos  Ayres  4  Pacific,  Ord.  Stk.... 

Do.  6%  1st  Pref.  Stk.    Cm. 

Buenos  AyresCent., 4A",,  1-t  Mt.M.s. 

Buenos  Ayres  Gt. Southern  Ord.  Stk. 

Do  4%  Extension  Shares... 

Do'.  6%  Pref.  St..  k 

Buenos  Ayres  Midland  8%  Pref.., 
Buenos  Ayres  Western,  Ord. Stk. ... 

Do.  5%  Pref 

Cartagena  (Chnhia.i  5';,,  1st  Mt  J>bs, 


A  Yei 

26 

102 
129 
104 

318 
103 
112 

43 


122 

11>2 
122 


104 
131 
106 


Last  1 

42 
105 
146 
*  1C6 
4I4 
102 
1C9 
4412 
14 
3'2 


22 
100 

102 
79 

100 
77 

102 
79 

119 

117 

120 

102 

100 

102 

9012 

88>2 

104 

102 

104 

74 

,2 

74 

1 C  Q 

102 

ICO 

102 

33 

31 

1 C  2 

104 

102 

104 

2 

3 

2 

..Or.sk. 


103 
97 
7J2 


American  Railways. 


,  Ord.  Shares    ... 

Pref.  Shares 

"A"Pfd. 

Deferred 

Atchison"  Top'  k»  *  Sal"  ,  Fe  c°m. 


Alab.  Gt.  South 

Do. 
Alab.N.Orl.Tt.  4Pae.b 


Do. 

Atlan.  1st  Li 
Baltimore  4  Ohio,  Con 

Do. 
Chesapeake  4  oho.,  Ci 
Chicago  Gt.W.  itern.Ci 
4%  Prefd. 


E  - 
56 
12U 
.Pref.    104 '2 
Rental  Trst.    107 

mon   11314 

n-Cum.  Pfd.      91 

m n    '.     8914 

.in.  stk. Cits. 


70 

e.6 

t< 

h 

112*4 
1C5»2 

109 

113*4 


46'2  1     4512       4612 


eolltttt"oi- '        '"      _     a      c... 

Central  Argentine  Cons.  Old.  Stk 

lio.     Deferred  Stk 

Central  Uruguay  Eastn.  I  itn. 

Do.  »%  Pref.  Shares 

Central  Uruguay  N 

Cen.  CruguayofMoiitcviit 

Chilian  Transandine,  i%  urns 

Columbian  National,!.",.  1-t  Mt. 1-bs. 
Columbia nNat.Cust,  111  Gtd  ■ 
Columbian  Northern,  6%  Del*, ...... 

Cie  F.desC.dc! ■■.dcluPvce.d.  siita.be 
Cordoba  4  lo.snno,  b",,  1st  I'f.  Stk.... 

Do,  4%  2nd  Pref .  Stk 

Cordoba  Cen.  5%  Cm.  1st  Pref.  Stk. 
Do.    5%  Non-Cum   2nd 

Crdba.Cen.  B.  Ayres  Extn.  5%  DbS. 

Costa  Rica    

Cuba   Railroad,  Pf.  6  %   Non-cum. 

Cuban  Central,  Ord 

lio.  5 A  V.  Plef 

Ciicuta,  I'.",    1-t  Moil.  I'd-. 
Egyptian  Helta, 5i<\,  Cm.  Pf.  Shares 
l.ii'tn   1.  

Do.        b"..  1st  Pref.  Stuck  

Do.        2nd  Pref.  Stock     |     gD 

Grand  Russian.  4",,  Nicolas Eds.  ... 
G.N.  Cent.  Colombia  0S%  Mt.  Bds. 
Great  West,  of  Brazil.  Ord 

Do  6%  Prefd.  Shares 

Guayaquil  4  Quito,  Ry.Co.  5;     Bds. 
Iuteroc. ofM,  MeoiAcpleotoNei.il  z.)        «= 
Italian,  a-..  Rly  Bonds.  .      -  ......  j     71^ 


5I2 
9412 

113 
95 

123 
11*4 

124 

1*16 
127 

12*2 

76 
104 


612  7 
87  89 
94'2   S5'2 


76'2   7712 


121!2 
11'4 
113 


72'2 
1C5'2 
100 


122>2 
1112 
119 

*4 

126 
12'2 
7312 
IO6I2 
102 
8I4 
10 
718 


11812     119*2 
58  *4 

125       126 
19  12'2 

72 1? 
1C6 
102 
8I4 


7112 
105 
100 


69 


9612       97*2        9612 


9-\ 


47'2 


412 
lOM 
101 


105 
65*2 
104 


S'a 
9*4 
100 
8 '4 

47 '2 

97 

67 


Kansai,  4J%  1st  Mort.  Debs.  Red 
La  Gualrai  Caracas 


11212 

113 

1C512 

106 '2 

105 

107 

10712 

1C81? 

11312 

105'2 
105 

It  , 


114 
10612 
107 
108 


4*4 

Lvmbrg.-cirn^itz-Jassy,Gaar.5%...  I     22J2 

L,.,,poldilia    Ord.   Stock    ,      " 

hioi  Pref !       1C'8 


do. 


52 


Chicago,  Milwaukee*  St.  Paul,  Cm.  142 

I  ri  id 158 

Cleveland  4  Pittsburgh,  7%  Guar.  85 

b.i.o    4  Rio  Grande,  Common    ..  41 

Do.     l-v>'^  Co.]    d Jl 

He!!                                                    I'refd.  81 

do 81 

Erie,  Conn,..  .                           -  " 

Do.  4%  N..O  Cum.  li  1  Prefd 
r..    do.    2nd     ' 

cntral,  C 


82*4       83!<  I    8212       83 


fb 
£8 
321: 
EC '2 
391 

132 

•  ,v 


51%  Pref. 

Lima,  Shares  

Manila,  5%  Pref ..-••—• 

Mexican,  Ord.  Share  1  »p.  stk.  .. 

Do.        1st  Pref.  -' 

Do.        2nd  do.     1 
Mexican  Easterns1',,  Debs.  Red. 
Mexican  Southern.  Ord.  block     .....      l<-» 
Mexico  N  .Western  5%  1st  Mt.  Bds.         82 '4 

Midland  1  rupuay,  Ord.  Stock    lb  2 

':  Mogyana,  5%  Deb.  Bonds  .. 
Mose 


13612 
88 

10b 


103 
12M 

i  .  ' 
95 

15>2 

nitrate  vm ,1., 

North  l.,,t.  of  i  "oouiy,  ord.  13  2 

N  \V.  ..1  I  rupuay,  I'',.  1-t  Pref.  Stk. 
Isorthen,  of  tianc.  .b".. OI 
Ott,  n. an  1  ■> 
Ottoman  ISlnyii 


_,roslaw,  5%  Bonds  Guar. 
Naniur  4  Liege,  Ord. 

jjo  Pref.  Guar    6%.    ... 

Nassjo-Oscrshmn  New  4%  UtMt.Bs. 
Nitiat.  Ord.. 


U'2 
1212 
4812 


23'2 
71  lj 
1118 

2 

3'2 

4712 
13712 

89 
107 
105 

83'4 

1712 
102 
105 

13 

29 


90 
79 


lOU 
102 
8*4 
4812 


11*4 
12'2 

59 12 


77 


105 

65'2 
104 


10 

71b 


107 
66!2 
106 


3612 
94 
3'8 


IOI4 
102 
8*4 


10*4 

11 

312 

3*4 

3'8 

3*8 

56^ 

56*4 

141  !2 

142'2 

95'2 

9^2 

104'2 

105'2 

1031| 

IO4I2 

83'2 

84'2 

2012 

101 

103 

~  2812 
98 
1412 


64 
11U 
12 
57 12 


714 
22 
67 

10*4 
312 

31a 

54  34 
137 

91 '2 
10412 
10312 

83 

19'2 


11*4 
12'2 

5812 
93 
73 
101 

7*4 

23 
68 
11 

3*4 

3*8 

55  *4 
138 

92'2 
105!2 
104>2 

84 

20'2 
101 
103 


1312 

14 

1,1? 

14 

45 

47 

1614 

17M 

98 

100 

19'2 

20'2 

22'2 

2312 

M 


|.,M. 


Till      RAILWAY     TIMES. 


-r« 


OFFICIAL    TRAFFIC    RETURNS. 


Barry,    b 


1911.  1910. 

Total  to  weak    £14.092       £15.800 

A^:  ■    •?  1.358 

■ 

Caledonian. 


Great   North   of   Scotland. 


i 


1910. 
£5.300 
5.220 


Total  lb 

Aggregate  to  14 
U 


1911. 

£5.S30 
4,870 

1)30     £124,169 
336  336 

£139 


Groat     Southern    and     Western. 


Metropolitan. 


415.821 
£304,534 


■  1910. 
*  15,402 
1.299 
£16.701 

78» 


Cambrian. 


'J   5  1911. 

Bid  1HQ 

-''2.830 


Metropolitan     District. 


191  1. 
£3,535 
2,782 

Aggn  i'91,397 


al910. 
£3,465 
2.772 

£91,367 


1.121 


ek,  £90      i 
Croat    Wostorn. 


1910. 

15.763 
£29.859 
■ 
1.121 


1911.         alSlO. 


£11.824 


ciii.iso 


£195,894 
24 


=  :  5.496 
Midland. 


Wc 


280>2             280'2 

Central    London. 



Aggregate  to  18 

1911.              1910. 
£5.113          £5,720 
1        £99,426 

6'» 

■  .  655 

City    and   South    London. 

1911.              1910. 

Total  for  week £3,314          £3.175 

Aggregu-.. 

714 

413 

1911. 

I  12  7.000 


a  1910. 

'1*5,000    '''iifono 

'"<"*"  t?6C.C00 

'!  •     4,563.000    4,442,000 

2,960 
reek,  412,000      Inc.   18  weeks,  £121,000 


141  1.        •  1 
>  .  X.000        £70.000 
167. OCC 
-  £239,000     J 

4.288.000     4,166.000 


.   ■ 


Highland. 


Goods,  etc 


Dublin  and   South  Eastern. 

1911.  al910. 

Passengers,  etc.  £3,667         £3,569 

Goods,  etc 1.933 

Total  Tor  week £5,600  to.4;>2 

Aggregate  lor  18  weeks    £89.121        £86,794 


1911. 
£5.245 

4.134 

Total  for  week £9,379 

!  22,333 
. 
Pee,    thi-  wosk,  £394     Di 


a  1910. 
£5,486 

4.287 

£126.110 
492  U 


tin 


!  k,  £3,000 


,416'2  1.412 


Midland    Great   Western    of   Ireland. 
Week  19;  ] . 

£4,134 


1910. 
£3,971 
8,216 


Total  for  week 


Hull    and    Barnaley. 


8.812 
612,  wi 

£194.102 

598 

North    British. 


160 


160 


ek,  i'138    In. .  18  wee  ks,  £2.327 


Furness. 

Week   ■ 

1911.              1910- 

7.198             7.944 

Total  for  week 

£9.560        £10.187 
£169.957      £171.171 
139                139 

Dee.  tlii-  ■ 

18  »eekB,  £1.214 

Mil 


-13.974       £13,535 
Aggregate  (or  18  i.-.;.007     £238.120 


1 

Total  (or week  . 


£13,113 


Glasgow    and    South    Western, 

191  1. 

£13.2CC 

Goods,  etc 19,000 

Total  (or  week £32.2CC 

.\te  (or  14  weeks  £461. 7C0 

44312 

•  k.  £800~  Ilic 


1  J39       De 

Lancashire    and   Yorkshlro. 
Wei  k  ending     :  1911. 

£41,200 

Goods,  etc 75,703 

Total  for  week £116.903 

Aggregab   to  18  weeks  2,006.924 

reek,  £i,9!3       In,-.  18 
London,    Brighton    and    South    Coast. 


1911.  «  1910. 

£30,902        £31,016 
60  63,426 

.  -14,442 
1.303,652      I 

l,324*j 


£12.391 


North    Eastorn. 


1911 


Week    . 

■ 

-  week 

Mile 


open    .. 
this  week,  £6.662       In 


1911. 

£57,264 

155.470 

£210.734 

3,423,281 


a  1910. 

£53.152 

1 50,920 
£204,072 
3.255.642 

1,722 


- 


North    London. 


eks,  £4,700 


Great   Contra:. 


Week  ending  Us;  7  1911. 

.120.400 
Goods,  etc 63.200 


Total  (or  week i'83.6C0 

Aggregate  (or  18  weeks   1.476.900 

H 


ek,  £3.8C 


616'2 

weeks,  £64.700 


a  1910. 

£19,400 

60,400 

£79,800 

1.412,200 

6133a 


£47,318  £41,818 

Good9'  etc 18,976  l8;3e2 

Total  for  week £66,294  ~£eb  200 

Aggregate  to  18  weeks 1.036,618  1,025,334 

487  ~487      " 

reok,  £6,094          I,,,-.   18  weeks,  £11,284 

London      Electric. 


1  r-,  etc 

etc 

Total  1-  r        k 

gate  for  18  weeks 


Ink-     May  6  1911 

total  (or  week  £14,150 

'54.075 


! 


I 
North    Staffordshire. 


Great    Eastorn. 


London   and    North    Western. 


Goods,  etc 

Total  (or  week 

I 


1911. 

£51. 700 

52.400 


«  1910. 

£49,300 
50,900 


£104.100      £100.200 
1.747,700 
Miles     J 


Croat    Nc 


Weekending  .  1911. 

.etc £119,000      £117,000 

Goods,  etc 175, 0C0 

Total  forwe-k £294. OCC 

18 
" 

■  k.    f  10,000 


London   and  South  Western. 


Weekending    May  6  1911.  a   1910. 

.  etc £46,200  £43,000 

Goods,  etc 68.000  66.700 

Total  (or  week £114,200  £109.700 

Aggregate  for  18  weeks  2,052.700  2.008.2CO 

v 

Inc.  this  week.  £4.500      I 

Great   Northern   (Ireland), 
riding    Mnv  5  1911. 

Passengers,  etc £9.866 

Goods,  etc 9.880 

Total  for  week £197746 

Aggregate  (or  18    weeks £336.523 

Miles  open 543 

'■  .k.    £1,314         In-.    1 


Total  for  we.  It 

: 


1911. 
£64.200 

1.592.500 


1910. 

£60.800 


1911. 

£5.400  £5,500 

JI4.3S0 
Total  to  wi    k  £li).  74  0        £19.890 

Rhymnoy, 

,    for  18  w, 
South    Eastorn    and    Chatham 


London,  Tilbury  and  Southend. 


1910. 
£9,285 

£10.195 




Goods,  etc 

Total  to   •     - 


1911.  1910. 

£78.313        £72.176 
23.M1 

654  654 

138.367 


Taff   vale,  m 


81 


81 


< 34.561 


a  1910. 
£3.981 

iJ.429 


adjo 


Noris  a>d  Eiru!.ATlr,s9.--ci  The  recrl, 
ock  dues,  etc..  Included,  d  T 

ii.N.   proportion).     .    [nelodi  1  reoelpU     • 

rts  and  tolls,    m  Penanh  Dock  and  Railway  included 


255   miles   Joint  Lin,.. 
Canal  119  miles.    I  IncluJ. 


■ 

'     I    I 

n  Indul      ■  ci.C.R. 
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THE     RAILWAY    TIMES. 


[May 


1911. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH   AND    IRISH  RAILWAYS,   &c 


Brecon.  &  Mer. 
Cleator  OS  Work. 
Cock.  Kt-  S  I'. 
Cork  1!.  &  S.C... 
Ck.  B'rck.  il'... 

East  London 

G.N.  and  City  ... 

[ale  of  Man   

Isle  of  Wight  ... 
Isl,  ol  W.Cent. 
Liverpool  Over. 

Mane.  Canal 

M'port.  &  Car.... 

Mersey    

Mid.  iv.  S.W.  Jn. 
Neath  &  Brecon 

Port  Talbot   

Rhou.  &  S.  Hay 
atford  &  M.J. 


Mil 

eage. 

Latest  Earnings  Reported. 

Aggregat 

e  to  date 

1911. 

1910. 

Wk.  or  Month. 

1911. 

1910. 

1911. 

1910. 

80 

80 

Mav  5 

±2,781 

±•2,702 

±'46,613 

±44,928 

111 

61 

Mav  7 

2,369 

2,142 

39,629 

38,202 

293 

391 

Mav  7 

1,0117 

1,139 

21,669 

22,010 

so! 

SO* 

Mav  6 

708 

773 

11,055 

12,191 

£>3| 

9S| 

May  5 

1,912 

1,787 

30,466 

29,050 

16 

16 

-Mav  5 

445 

470 

5,711 

5,609 

* 

of*. 

February. 

3,143 

3,111 

6,795 

6,479 

3j 

Mav  li 

1,510 

1,448 

28,161 

27,040 

46J 

46J 

Ma\  6 

450 

183 

8,145 

8,221 

-44 

14J 

May  6 

673 

671 

10,135 

10,279 

ail 

21J 

Mav  6 

672 

593 

11,016 

10,758 

6 

"i 

May  7 

1,461 

1,407 

25,219 

23,563 

168 

168 

March. 

43,778 

40,408 

121,657 

109,920 

111 

411 

4* 

M»3  6 

•2,039 

2,140 

38,916 

39,454 

2,114 

2,048 

37,073 

36,012 

2,129 

2,495 

29,793 

29,696 

40 

40 

May  7 

1,691 

1,011 

28,562 

27,621 

May  7 

3,041 

3,023 

49,480 

48,136 

81 

Mav  7 

2,449 

2,319 

43,367 

41,953 

mi 

Mm  7 

876 

735 

15,268 

12,-09 

FOREIGN    AND    COLONIAL    RAILWAYS. 


Railway. 


19LL 

33 


AJcoy  iv  Gand 

Algeciras 1  11U 

Aug.-ch.  Nit.    a  70 

Antof.  &  Bol.  ...a  709 

Arg.  N.E a  616 

Arg.  Trans.    ...o  Ill 

Assam-Bengal    c  790 

Barsi                   1  79 

Ben.  &  N.W,  ...<■  1,953 

Beng.  Dooara  .  c  OOi 

Extensions  ...c  117 

Bengal  Nag.    ...c  2,488 

Bil.  i;iv.,vc....u  15 

Bolivar a  110 

Bomb.  B.  &C.I.I-.  2,419 

Braz.  Gt.  S d  110 

Brazil.  N.E.      d 

H.  a.  &  1  ac.  ...a  3,186 

B.  Ay.  Cent.  .  .a  165 

B.A.En.&S.C.o  59 

B.  Ay.  Gt.  B.  ...0  3,213 

B.  Ay.  West,   .  a  1,585 

Burma e  1,340 

Can.  North ft  8,386 

Can.  Pacific.    ...I-  10,453 


North  Lxt.  ...o 
West  Exten.  " 
ChiUagi 

b  Cent,    a 

'Cent.  N.  See.   a 

B.  Ay.  Exten.« 
Kos.  ...a 

Costa  Rica a 

Cuban  I 

m.  &  K.   c 
a  \     ...i 
Wesl  1 

I  old... .5 
Dom.  Atlantic    ft 

hast  Indian  ...  c 
'i  Its      " 
Emu  Bay.... a 


1  l  ,, 

: 

1.1,7.' 


1,365 

1..14II 


lt:):. 
128* 

0074 


Mav  6 
April  29 
April. 
May  7 


April. 

April. 
April  30 


May  7 
May  7 
April  8 
dy-.    May 
dys.     lay 

Maj  6 

MaV  li 

Mai  6 

Mav  7 

May  7 


. 


.ings  Reported. 
1910-11.      1909-10. 

10,000 

21,400 

31,150 

6.872 

■    6 

1.03.001) 

12,71111 

4, 31 1,1 1.-.11 


7.n4,O00 
6,771 

7,7.70 

11,37,000 


Aggregate  to  Date. 


191(1-11 


20,li(  :o 
33,1,41 
31,0oo 
21,200 
4,516 
2,2,111 
ill, W.I 
12,109 
3,85,586 


:  I35,ii(  in 

1,623,134 

98,150 

511,380 

232,213 

106,984 
U.63,403 

2.12,774 

511,47,117 

1,08,859 

1,94,003 

111,63,000 

31,865 
62,949 

1-I),'23,|IOO 


19i>9  HI. 

3  2,500 
1,478,846 

85,550 
439,230 

198,804 

67.900 

13,83,950 

2,70,789 

18.46,429 

1,19,113 

1,93,106 

105,9.8,001.' 

37,382 

52,131 

186,13,000 


FOREIGN    AND    COLONIAL-Conrn,,,^. 


Sthn.  Punjab...* 

Ludha.  Ext.   < 

Sutlej  Valley  c 

South.  Indian. ..e 

Taltal   a 

Temiscouata  ...6 
On.  Rys.  Hav.  a 
I  rug.  E.  Coast  a 
Crug.  North  ...a 
W.  of  Havana  a 
W.P.  A  Yukon  ft 
Yucatan  United* 
Zaf.  A  Huelva  a 


1,694||    l,694l 


72: 
147 

112} 


Latest  Earnings  Reported.       1 1  Aggregate  to  Date. 


Wk.orM'th.     1910-11.     1909-10.         1910-11. '1909-10. 


April  29 
April  29 
April  29 
April  8 
April. 
March. 
May  6 
April  15 
AprU. 
May  6 
April  21 
Mav  6 
April. 


1,84,273     4,50,942 
21,045 )       21,202 


770 


2,234 
4,504 

10,380 
50,500 
9,830 


15,16,541  13,93,520 
3,53,704  3,11,861 
2,1.7,274    — 

03,37,716  58,99,752 
203,670  ;  230,917 

1,082,770  1,108,295 
20,268  11,391 
20,072  16 
219,183'  21( 


UNITED    STATES    RAILWAYS. 


Alab.  Gt.  8th 

Ala.N.O.&T.P. 

Atc.Top.AS.Fe. 

Bait.  iOhio 

Cent,  of  Geor.  ... 

Cent,  of  N.  J.  ... 

dies.  &  Ohio   ... 

Chic.    Gt,    West. 

Ch.   Mil.  &  S.  P. 

Cin.  N.O.&T.... 

01.  Cin.  Ch.  Ac. 
A  Rio  O. 

Erie 

Gt.  Northern  ... 
Central... 

Louis. A  Nash.... 

Minn.  &  St.  L... 

M.St.  P.  S.  S.M. 
AT... 

Nat.  of  Mexico... 

N.  Y.  C.  &  H.  It. 

N.  Y.  (Int.  &  W. 
44  Norf.  &  West.  ... 
;n     Northern  Pac. ... 

[,;  St.  JoS.A  G.  I.... 
[y  St.  L.  &  San.  Fr. 
,5     St,    Louis  S.  W. 

it    Pacific 


Mileage. 


1910-11:1909-10 


10,129 
1,131 
1,916 


337 

1,982 
2,777 

2,223 

7,274  ; 
4.551  1 
4,591 
1,027 

3,572 
3,308 
1,750 
3,587 
545  ' 


4,731 
1,471 

7,038 


aba.-h 


\\  hi 


L.   Er 


9,791 
4,459 
1,916 


337 

1,982 
2,777 
2,230 
7,037 
4,551 
4,542 
1,027 
3,124 
3,:»'.8 
1,732 
3,587 
545 


319 

4,726 
1,469 

7,050 
1,841 
2,514 

458 


Latest  Earnings  Reported. 


Wk.  or  Month,     1911.    j    1910.     j'    1910-11.  ,'  1909-10. 


3rd   wk.  April  ,    871,170     $77,226  $3,650,113j»3,324,184 

April.  |    503,000|    548,000  5,839,000    5,578  000 

March.  9,267,520  9,251,450  81,532,911  7s,d56,050 

February.  5,913,433  6,291,727  59,323,126  57,879  581 

3rd  wk.  April  !    200,300     206,300  Io,s09.79sil0,114,861 

February.  2,003,991  2,087,904  19.316,  too  18,670,066 

3rd   wk.  April  5811,313     620,1831  26,442, 488  25  ■vino 

2nd  wk.  April  250,108     311,877  '  10,006,016    9  437'soo 

February.  4.183,670  », 53-1,270  41,742,683  42  700  530 

3rd  wk.  April  168,100     163,796  7,116,667!  7,209  878 

February.  2,232,456  2,171.567  20,81:1,073  19,645,523 

3rd  wk.  April  4(13,0110      420,100  19,(112,239  18.896,713 

I  ,  Online.  1,081,81133,997,016  37,81,1,-13  :|0..,S9  704 

March.  4,290,666  4,007,1,13  15, 972,073  17,502  310 

March.  5,059,122  5,538,953  ,46,833,925  14,356  555 

3rd  wk.  April  !    963,225 .1,01 1.340  44, 321.. .01  42,265  379 

3rd   wk.  April  92,109     118,608  4,257,623   4,036160 

3rd    wk.  April  405,280,     42.8,091  '  17,817,575  19, 1.84  989 

3rd    ilk    A|,nl  172.590       153,13,2  24,193,860  21.-19  881 

3rd    wk.  April  1,170,429  1.258,914  51,536.174  47  73:t'n7s. 

February.  7.113,781  6,937,298  67,838.5!!  0.5,1,21, '177 
601,552      544/"" 


February. 

E'ebruary, 

February. 

February. 

February. 
3rd  wk.  Ap 
3rd   wk.  Ap 


13,794 


,988,710 

,731,999 
,169,54  4 


5,581,924 


3.0 


.M.i 


Hi 


G.Tk.  of  Canada 

.Man,  Line  ...a' 

,    All.  a 

!     G.  T.  West. ..a 

I>-  1.11. 11.  A.M.  a 

Gt.  lod.Pcn 

c  855 

»i.    c  392 

[ex.  J  1,1126 

■ .  a  23 

>•  ,  ;  M.ih.r.    3,132, 

■I 

■'  ■  ,  nd     a       751 

.I.  Kiel  k       37,, 

. 
Mid.  ol  v, 

.ay  a       264 
— 

...O  291          i«)l 

N.W.  of  I  rug.    ft  in           in 
. 

..."  181           155 

.Corp.   ,.  h  1,1 


7.1.V-.     Nov 

April. 
10  dys.    \pnl  20 
May  6 


22,769,642 
19,280,(160 
1,115,529 
27,969,180 
-88,213  9,057,29! 
501,716  40, 730, 977 
311,945  13,007,1165 
654, 061  23, 143,111  1; 
595,78]     4,633,016 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


1 1 ,574 

1,735 

11,011 
4,195 

1 .627 

1,261 

3,249 

1,-00 

13,010 

9,255 

1,365 

2,580 

5,065 

4,395 

- 

9,867 

9,256 

11,549 

50,100 

43,100 

15,519 

16,987 

2,418 

2,466 

160,511 

138,1,33 

82,400 

86.236 

1,800 

1,400 

.9,97,000 

1:1,50,000 

0.651 

5,153 

1.167 

9,800 

8,100 

132,592 

128,191 

7,921 

7,348 

18.1,(167 

88,970 

70,571 
26,526 
243,725 

587,855 
181,240 

271,010 
25  1,0-8 
111,910 
.-,l,ll, 000 

49,632 
7,025 

273,100 

211.0011 

13.590 

20, 930 
111. loo 


Hill, 498 

77,381 

67,819 

230,235 
525,910 
121.505 
2111,735 
330.750 
412,215 

7,97,800 

19,575 

7,578 
314,882 

18,400 

323,80,000 

1 1 ,232 

17,698 


855    Jan.  1— Api 

392     Jan.    1-Api 

[,026   7 


861    7    <i:, 


277         I  ,1, 
137  Ipi 


) 

April 


l'ira.  Alh.  Pel 
Puerto  ' 
Queb.d  1 

'  i  nt,  ...6 

Kla, ii, ma  ..        a 
Robil.  .v  Hum.  <■ 

Luck.  Bar.  ...r. 
■•        ,  ir    I 

,1 


346 

3.1 


346 

31 


...o       U8J        118J 
u  Earning!  rej  a  1 
*  Including  N. 


25, 891 

7,960 

171,361 

15,85, loo 
58,7.82 
10.89.1 

OS.OIJU 


1  ,;  in.-, 

11,756 
9,0(10 

■1,857 


22,191 

211900 


Ma  1 


Alabama  Gt.  Southern 

.July   1  to  Mar    31 
Atch.Top.  4  Santa  Fe  . .  M 

July  1  tc    Mar.    31 
Baltimore    and  Ohio..     F 

July  1  to    Feb.   28 
Canadian  Northern  . .       M 

July  1   to  Mar.  31 
Canadian  Pacific    I 

July  1  to     Feb    28 
Chesapeake  and  Ohio        Fi 

July    1    to     Feb.  28 
Chicago  Great  West.    ..Mi 

July   1   to  Mar.   31 
Denver  A  Rio  Grande 


July   1 


28 


51,,i    31 


Canada  Atlantic    . . 

Jan.  1  to  Mai  31  .. 
Grand  Trunk  Westrn 

Jan.  1  to  Mar.  31.. 
DetmitGr.Hv.i.MU. 


1  to  Ma 


31. 


211.629       215,512,      Total  for  System 
—  —  ■'■">•  '  to  J1:ir-  31.. 

19,65,550        17,  .-I,  ,591     Louisville  A  Nashville  1.6 


,15,908       11,31,381 


.lull    1 

Minn.  St.  P  ,1  s. s.m. 

July  1  to    Feb. 

ML-s.  Kan.  A  Texas 


10,651 

31,682 

78,851 

Phil,   and    Reading 

73,907 

July    1  to     Mar. 

9,577 

8,037 

Coal  and  Iron  Co. 

22.8911 

July    1    to      Mar. 

21,22! 

187,017 

217,011 

Total   bulb  Comps. 

■ 

245,809 

July  1   (.,  Mar. 

94,611 

Pitt  .('in  Cb.A  St.  L 

97.110 

81,760 

Jan.  1   l  ■     l    b. 

9,097,102 

3,04  1,196 

St.  Jos.  and  Gr.  Isl.    . 

1  " 

5,713,1,2 

July    1    to   Oct. 

18,000 

12,110(1 

st.Louis  A  San.  Fran. 

July  1    to  Fi  i,    . 

9-. .,379 

901.291, 

Southern  Railway 

618,066 

.33,7.88 

July  1  to  Mar,  : 

4,10,141 

3,79,517 

Onion  Pacific    .... 

July  1  to    Mar 

017. ..no 

618  ,..o 

Wabash     

! 10, 298 

551.197 

July  1  to    1,9.  % 

1910-11. 

$335,256 

3,125,896 

81,532,911 

59,323,126 
i  ,270.0(10 

10,912, 

(■,375,570 

2,409,195 
22.2112,176 

1,070,865 

9. 51 ,2,91.8 
1,445,736 

±'621. 900 

1,6,14, 200 

.34,200 

91,800 

113,700 

5,29,100 

33,5(0 

100,550 

-05,500 

2,135,650 

84,151,881 

36,605.191 

895,326 

8,9.56,213 

2.329,1-3 

■.'il.  ,i..,,59- 

12,153,51.3 

604,563 

6,263,791 
3,8(12,186 
53,798,036 
1,376,529 

51, Oil,, 191 

5-520l!.-J.9 

II 
185,079 

611,028 

5,  313,,.  I.I 
29,702.537 

...319,517 
I6.1i.l,,99 

6, 1.58, 090 

2,091,078 

20,339.837 


1593.19. 


$370,769 

3,094,957 

7-,i.5i.,.„o 
6,291,727 

931,106 
9,211,600 
5,992,052 
62,021,990 

2,387,680 
20,584,247 

1,119,262 

1,681,881 

15,775,613 

32  193,1 

1,545,400 

33,900 

87,21)0 
119,700 
310,000 

32,  ,00 

o      ,  , 

779,400 
■  ■   . 
J4,115,839 

343,090 
L0,648,617 

1,921,311 
18,193,765 
1,952.359 
38,212,731 
511,670 
.58  1,931 

l,6i  ,, 

55.258,0113 
1,521, ,.'37 

5,13.1,365 


6.151,391 
172,227 
61.,,9|i7 

3,056,204 

27,969,180 

5,153,645 
13,3: 15, 526 

7,112,798 

■ 

2.176.372 
19,389,387 


Net  Earnings, 


1910-11. 


upeeu,  d  ,„  , 
t    Iiiiliidino 


$49,179 
979,398 

5,031,321 
28,176,419 

15,91,8,474 
551,-00 

3,083,300 

1,111,707 

24,417,533 
7.0,550 

7,1,25,156 
2.87,786 

2,471,007 
281,280 

1,610. 310 

£173,900 

323,600 
4,700 

8. UK! 
21,000 

62,000 

090 

4,200 

200,200 
3:i7,95i) 

- 

11,039,337 

2,902,851 

470,843 

5,787,606 

1,717,1.19 

17,163,492 

90.023 

1,731,950 

1.552,75,, 

12,047,392 

28,107 

315,836 

1,861,208 

'383,411 

975,5-7 

40,279 

105,609 
1,025,816 
9,287,821 

1,714,363 

11,918,524 
2,110,927 

27,710,779 

867,148 

5,08.1,352 


1909-10. 


$128,313 

96  1,072 

3,008,700 

26,310,864 

1,392,832 

18,083,208 

272,300 

2,634,300 

1,487,030 

22,873,492 

836,312 

283,709 

2,272,524 

376,869 

1,404,970 

S164.200 

309,000i 

8,200 ' 

11,900 

37,600 

735300 

7,3001 
10,800 
217,300 

110 

81,153,339 

12,978,508 

188,411 

4,738,942 

256,303 

5,073,363 

1,930,173 

14,713,872 

79,532 

1,536,585 

1,421,996 

12,899,317 

Dr.   122,307 

815,123 

1,502,6.83 

13,71 4.440  j 

653,087 

1,183,31- 

00,115 

171,769 

937,055 

.8,304,550 

1,663,004 

14,361,5.55 

2,487,418 

50,832,248 

682,840 

6,164,201 


in  Bolivian  currency,    k  in  Mexican  dollars, 
1  Midland.     §   Including  Mexican  Southern  receipts. 


M 


tO,    [QII.l 


THI-     K  \ii.w  w    TIM  is. 
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THE 


Great  Central  Rly. .  'The  Comfortable  Line' 

EXPRESS     RESTAURANT     CAR     TRAINS 
LONDON    (MARYLEBONE)  and 
RL'GBY,  I     SHEFFIELD.  I  IL'DDERSFIELD. 

LEICESTER.  YORK,  HALIFAX, 

NOTTINGHAM.  LEEDS.  BRADFORD. 

MANCHESTER.  &c. 


Cross  Country  Expresses  are  a  distinct   Feature   t>l    the   C..C.   Service. 


\i'I  BLAND,     in  Kll  \\l, 
mam  Hi. -i  i  B,     BB  \ 
Bl  DDERSFTELD,     ROTHEKHAM     and 

'  are    provided    with   Through 
Luncheon  Car  Trains  via 
NOTTINGH  \M,  ll.li  EST) 


1  from 
OXFORD,    SOI   III  \M1- 1  (iN, 

01    I  II  and  to     SO    Ml    WESTJ  BN 

GL0L01  ST]  B,    CH]  i.i  i  Ml  \M, 
M-.W  rum  ,    CARDIl  I  ,    BARIU   and 

i  II    u  \l.i:>. 


BATH  and 

for  the  wi.-i 


.Mm 
ith    Breakfa.t    and 


re    reached  by  Thr 

Luncheon   Car  Trains    from 
.l.l.li.-,      WAKEFIELD,      11 

Hi  DDERSI  M  :  l  I.I., 


Via    MARYLEBONE    is. LONDON'S    POPULAR    ROUTE   for    STRATFORDon-AVON. 

THE  CONTINENT        n  *h<  I   i      I     .    .  GRIMSBY,  and  regu  HAMBURG.    ROTTERDAM    ind  ANTWERP. 

EXPRESS  TRAINS  are  equipped  with  RESTAURANT  CARS. 


For  panic. , 

.    Di  pi  .  318,   Marj  li  boi  i    I;    id,  I    ai   o,  N.w. 

SAM  FA\ 


THE 


BIRMINGHAM 

RAILWAY  CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .... 


WORKS 


SMETHWICK, 
BIRMINGHAM. 


MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED    STEEL    UNDERFRAMES,  BODIES    AND 
BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC       PRESSED      BOSS,     AND      OTHER 
WHEELS    AND    AXLES.    

Grand     Prix,     Buenos    Ayres    Exhibition,    1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "Eitherside"  Brake,  and  Marilliers  patent  "Instanter"  Coupling. 
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UN.W.R. 


The  Business  and  Pleasure  Line. 


Excursions  for  Whitsun 


AND    DURING    JUNE. 


DATES 

June  1st  and 

every  THURSDAY 


Fares  irom  24- 


June  2nd  and 
every  FRIDAY  night 
June  3rd  and 
every  SATURDAY 
June  2nd  and 
every  FRIDAY  night 
SATURDAY,   June  3rd 
June  3rd  and 
every  SATURDAY 
FRIDAY   nights. 
June  2nd  and  9th 
SATURDAYS, 
June  3rd  and  10th 
!  3rd 


WHIT-SUNDAY   night 


Belfast  and  North  of  Ireland 

Dublin   and   South   and   West   of 

Ireland 
Scotland      . .         


Fares  from  25,  ■ 

Fares  from  17  - 
Fares  from  19 
Liverpool  and  Manchester  Districts    Fares  from  12  6 


Birmingham  District 

Special  Day  Trip  to  Rhyl,  Colwyn 
Bay,  and  Llandudno 


Fares  from  7 
Fare  from  11  6 


Week-end  Tickets  for  the  Whitsuntide  Holidays  will  be 
available  up  to  Wednesday.  7th  June. 

For  full  particulars  of  these  and  other  Excursions,  including 
Cheap  Trips  to  Manchester  for  the  Races,  obtain 
Pamphlet  at  any  of  the  Company's  Stations  or  Town  Offices, 
or  write  to  the  Enquiry  Office,  Euston  Station,  London,  N.W. 

FRANK    REE,    General    Manager- 
London.    May.    1911. 


WhitsuiiintKeWest 


Why  not  ENSURE  a  delightful 
holiday  by  spending  Whitsuntide  in 
the  West  Country  ?  Lovely  DEVON, 
the  CORNISH  RIVIERA,  Somerset, 
Dorset,  Wales,  Ireland  (via  Fishguard) 
Brittany,  all  offer  great  attractions. 
Special  facilities  by  G.W.R.  to  all 
these    holiday    lands 

f  Day  trip  to  IRELAND  (via  Fishguard) 
leaves  Paddington  Sunday  night,  June  4, 
8.30  p.m.  Kil'larney,  20/-,  Wexford  16/-. 
Vale   of   Avoca   stations,    18/6 


Week-end  tickets  issued  Friday  or  Saturday, 
June  2  and  3,  available  to  return  following  Sunday, 
Monday,  Tuesday  or  Wednesday.  Pamphlets  and 
notices  giving  full  particulars  of  Excursion, 
Tourist  and  Week-end  arrangements  free  at 
Company's  Stations  and  Otlices,  or  send  post- 
card to  Enquiry  Office,  Paddington  Station,  W. 
JAMES  C.  INGLIS,  General  Managi  r. 


GWR 


-1  ne  Holiday  Line 


G.N.R 


Holiday    Excursions 

From     KING'S     CROSS. 


Saturday,  3rd, 


Edinburgh,      Glasgow,     Dundee,     Perth, 
Aberdeen,  Inverness,  Newcastle.  Durham. 

Darlington,   &c. 
Bradford,    Leeds,    Halifax,    Huddersflekl.  I  , 
Manchester,  .Sheffield,  Nottingham.  &c. 
Newcastle,         Middlesbro',         Scarboro', 
Bradford,  Leeds,  Harrogate.  Nottingham, 
Ripon         Sheffield.      Grimsby,      Lincoln 

Norwich,    &c 
Leeds,    Bradford     Halifax,    Nottingham. 

Manchester,  Sheffield.  Grimsby    &c. 
Douglas,     Blackpool,     Scarboro',     Ripon,  j      Saturday.  3rd, 
Bridlington,       Harrogate,      Mablethorpe  ,-         foi  •'•.  s-  10,  15  or 

Skegness,   &c.  \  17  days. 

Grimsby,      Retford,      Boston.       Spalding,  ( Whit    Sunday,  4th, 
ham, Newark, Lincoln,  Grantham,  tw 

Huntingdon,    Peterboro'.  Htll.S5a.ro. 

SKEGNESS     3/- 

At  11.30  a.m.  ' 

Whit  Sunday.   4th. 

i  ,uton,  Cambridge,  / 


Hunting' 


on-Sea. 

Retford,  i  Whit  Monday.  5th. 

Iheffleld,  &c  -    l,  2,  ■■■  ••<  i  dayb. 

Sutton-Ol  flablethorpe,        0/_  Tuesday.  6th. 

O/-  ,  ,i,,v. 


Wednesday.   7th. 


,    Sutton-on  Sea      Mablel  hi  irpe 
1  r,  Sheringham  &c. 

EXTENSION   OF 
WEEK-END     AND     SATURDAY  TO    MONDAY  TICKETS. 


11  [VER   Hi  i;v. 


WHITSUN 
HOLIDAY 
EXCURSIONS 


London    (Waterloo! 


Devon,  Cornwall, 
The  Sunny  South, 


IN  THE  PATH  OF  THE  SUN 

...:       For  Health 
.   .:     ar\d 

■Pleasure 


IsSWR 


rth   Dev 
rth   Cor 


from    19     0 


of  Wight 

irnemouth 

*  Forest 

tsmouth 

thsea,  &c. 

RAIL,   RIVER  and  SEA  TRIPS. 

14-Day    Tours   from    Waterloo    via   Southampton. 

NORMANDY. 


tailed  imh  on  the  Rhine),  to  tin 
!     bj   »ea,  210  .  bj 


1.  in--  Cross-Channel 
Seine  through   beai 
i-and  old  cil  '  B 

,.  ,.  1:111.     S.r.,,,,1  ,  i,,,s,  ;jh  •>. 


TO    PARIS. 

,„  v  at    Havre  and   Rouen   .1 

j  „l.  :io  :i ;  :ir.i.  i(,,- 


BRITTANY. 

1    Saturdays    to     St.    Malo, 

1  oi  Parami  ,    Din  ird    Dili  m, 

SUOmilcs 

3rd  class  mi  rail  .■111-1  2nd  class    teamer,  24/6. 


Trip  on    Hiin>.,lii> 
1    1  -.  ,,i.,i   ..1    Beautiful    Brittan 


1  a    Guide,    applj    Mr.  Hei 

.  adent  ol  the  Line,  Waterloo  Sta'ion,  S.E. 

i  ii  \s   J.  OWENS,  i.i"  ral  Manager, 


!\1  \Y    20,     I'll  I. 
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METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

AND 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Go.,  Ltd. 

BRADFORD,    England. 

London:      110,     FENCHURCH     STREET,     E.C. 


WINN'S  PATENT  HIGH-SPEED 
BOLT  SCREWING  MACHINES 

WITH     SINGLE    OR    MULTIPLE     SPINDLES 

\    - 


%J  \     ,  f 


Duplex      Screwing      Machine     having     Die    Heads 

fitted    with    Winn's    Patent     Automatic     Opening 

and    Automatic    Closing    Gear. 

CHARLES  WINN  &  CO 

GRANWAY    HEAD,  BIRMINGHAM 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 


SIGNALS   OUTSIDE   SNOW    HILL    STATION, 
GREAT  WESTERN   RAILWAY    BIRMINGHAM. 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 

SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W 
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COMPANY     NOTICES. 


The    Great    Indian  Peninsula  Railway 
Company. 

"TVTOTIC'E      is     hereby     given     that     the 

\  ,,       ■  ,nd     Cwentj  Third    Half-Yearly 

-  ,,.  khokl.  1-    will    lie    iKl'l 

mdon     Wall,      Lon. 1 

pioxi it      12.30     p.m. 

1   ■      ol     lie  ('"mi ! 

li.ii.lv-    in    i.'-]ieet    ..1    the     Phree 

-     ..  '.     ,v  ill     lie    1  losi    ' 
1.,     til"    HOth     Jut 

11     mi I   the    Meeting    and 

......     ot     '1...     hi.lf.y-.-iih       lnt.i.-i 

1     ,,,!»    be    forwarded    to    the    Stoi  k 

'   "'h     l9U'  J.  I.  BERRT, 


T1 


Great  Western  Railway. 

HE    directors    of    this     Company     are 

...  1  ired    '..    rei  five    I  endors   for    the    1  0 

,1  n  1 :-  Shi  I    etc.,  at  Small  Heath,  and  Mess 

Rooms    etc.,    at    Dyseley. 

I'l-.n-      111.I    ^|.r.  iti.ation    may    1."    s<--<-n.     and    F - 

..1    1.  .,  i...    ...... 1    Bills    ..1   Quantities   obtai 1.   at    the 

Office  "1    the    li.-i.l.'iit    Em; .T  at   It.  1 111  iii l.-  h  .  11.    ,-n.m 

Hill)    Station,    between    the    hours    of     1"   a.m.    and 
1  p.m. 

T.ii.ln-    .  Mr.' — 1   to    the    u,iili.T-iirnMl.    ami    iii.nl,.. I 
oul  iide      Ti  nd.  1    for    IV.nl.-    M    Small    Heath,"    b  ill 

1 I    n..i    i  .'•  .     than    1  '    .  11 Wednesday, 
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Hi..  i>ii. .  I...-  .1 t   1 1  themselves  to  ac.  epl  the 

lowest   or  any   Tender. 

A.   K.   Bul.TEIi    S 1  .i>. 


LONDON,    TILBURY    AND 
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East  Indian  Railway  Company. 
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India    Office — London. 

rpHE  Secretary  of  State  for  India 
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Company. 
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SOUTHEND-ON-SEA,       WESTCLIFF      and 
LEIGH-ON-SEA. 

CHEAP  FRIDAY  OR  SATURDAY  TO 
WEDNESDAY  Return  Tickets  to  Leigh-on- 
Sca,  Westclifi,  and  Southend-on-Sea.  Tares, 
6d.  Third-class;  6s.  First-class;  from 
FENCHURCH  STREET,  ST.  PANCRAS, 
and  MARK  LANE  (District  Railway) 
STATIONS.  To  Thorpe  Bay,  first  Class 
I  ;  Third  Class  3s.  8d.  To  Shoebury- 
|  ness.  First  Class  6s  8d. ;  Third  Class  3s.  rod. 

ON  SATURDAY,  June  3rd,  SOUTHEND- 
ON-SEA  and  back,  2S.  6d.  Third  Class, 
and  5s  First  Class  Day  Excursion  Tickets 
will  be  issued  111  connection  with  Morning 
Trains 

WHIT  SUNDAY,  MONDAY,  and  TUES- 
DAY  DAY  EXCURSION   TICKETS  to 

1    SOUTHEND-ON-SEA    1 

23    6d.        WESTCLIFF  and  2s.  6fJ. 

I    LEIGH-ON-SEA,  J 

and  Back,  Third  Class.      Fust  Class,  5s. 

I,,  fhorpe  Lav.  First  Class  s,s  id,  rhird 
Class  2S.  8d,  To  Shoeburyness,  First  Class 
5s  ...I  rhird  1  lass  2s  rod  ,  by  the  Tilbury 
and  Southend  Company's  Special  and  Ordi- 
nary  Trains  from  FENCHURCH  STREET, 
M  PANRCAS  and  Liverpool  Street  Sta- 
tions ;  from  Stations  on  the  North  London 
Line  between  Chalk  Farm  and  How;  also 
from  Mark  Lane.  Aldgate  East,  St.  Mary's, 
Whitechapel,  Stepney  Green,  Mile  End,  and 
Bow  Road  Stations. 

ON  WHIT  MONDAY  Fast  Trains  will 
leave  ll-.M  HI  R(  11  STREET  about  every 
13  minutes,  or  as  often  as  required  up  to  12 
noun,  commencing  at  6.30  a  in.  From  ST. 
PANCRAS  (.Midland  Railway)  and  from 
stations  on  the  Tottenham  and  Forest  Gate 
Line,  Spei  ial  I  ,1-1  1  hrough  Trains  at  frequent 
intervals  between  7  and  10.10  a.m.  ;  and 
from  Liverpool  Street  Station,  via  Barking, 
.it    -  57,   ,,  1..     10.33  .1  m.   and  121:   p.m. 

At  all  Stations  ask  for  Tickets  to  Southend- 
on-Sea  via  London,  Tilbury  and  Southend 
Line. 

(in    WHIT     SUNDAY,     MONDAY,     and 
I  1   ESDAY,  I  In  ap    I  ii  k<  1-,    ;rd  <  lass,  from 
Fenchurch     Street,     Stepney     and     Burdett 
Road   to 
Is.  6d.     GRAVESEND    &    BACK.      Is.  6d. 

1  heap  Excursion  Tickets  from  Stations  on 
tit.      DISTRICT     AND     METROPOLITAN 
KUI.U  \VS  to  SOUTHEND-ON-SEA. 
B.   BULLOCK,  Man 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletnee  Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY   DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick  "  Weldless  Disc  WheeL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for   all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Beglotered  OMlcea :  SALTUEY.  BIRMINGHAM. 
Telegrams  :  "METRO,"  BIRMINGHAM. 


London  Otticea :  36,  VICTORIA  STREET.  WESTMINSTER,  S.W. 
"RAH.CAR."  LONDON.  "  SHAFT."  WEDNESBURY. 
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Established  In  1837. 
PC  HUSHED     EVERY     SATURDAY. 
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ftccioent  ano  (Guarantee   g    g 
g    g    g   Corporation,  jiimifco. 

Accident  Insurance  of  all  Kinds 

Fire.  Burglary. 

Employers'  Liability.         Fidelity  Guarantees. 
Licence  Insurance. 


Public  Liability.         Motor  Cat 

Excess  Bad  Debt 

Boiler   and   Lift    Inspection    and  Insurance. 

Ibeac- Office:    MOORGATE  STREET,  LONDON 

T.  M    I      W.M-  n  •  ■• .  ■  ■   V 
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industry  in  this  country  is  unfortunately  too 
Railway  directors  arc  not  in  the  position  of  a 
■llor  oi  the  Exchequer,  who,  with  ingenuous  i'rre 
sponsibility,  can  anticipate  "a  sunny  year."  They  have 
to  look  beyond  a  brief  twelve  months  and  they  know  by 
experience  that  trade  improvement  is  often  less  certain 
than  appearances  indicate.  Rut  there  is.  of  course,  no 
reason  why  new  work,  involving  moderate  outlaw,  which 
promises  additional  income  or  large  economies  should  not 
he  undertaken.  The  Home  Railway  market  has  proved 
such  a  poor  judge  oi  the  real  value  of  home  railway  stocks 
within  the  last  lew  years  that  its  precipitancy  in  marking 
down  the  price  ol  South  Western  issues  on  the  proposed 
new  issue  oi  ordinary  stock  must  not  lie  treated  ion 
seriously.  But  thecompanies  will  probably  be  well  advised  to 
one  Mill  further  an\  applications  to  tue  investor  for 
fresh  capita]  in  respect  oi  ordinary  stock,  especially  as 
overdrafts  can  at  present  he  financed  on  very  eas3  terms. 
All  the  same,  it  is  a  question  for  the  individual  Boards  to 
vvhal  extent  they  can  refrain  from  the  issue  of  new  capital, 
without  unduly  straining  the  finances  oi  the  company  for 
which  they  arc  responsible  or  checking  the  due  expansion 
ot    business 


EARNING  POWER  OF  BRITISH  RAILWAYS. 

flic  figmes  given  on  this  subject  show  such  great  differ- 
ences in  the  earning  powei  1  I  similar  units  on  differenl 
-team  railway:  that  the  need  oi  cleaver  statistics  is  most 
evident.  Even  a'  considerable  cost  it  would  pay  the 
ti  msport  undertakings  to  investigate  thoroughh  the  real 
oi  the-,  iii',  on,  es  train  miles  and  car  miles  are 
elusive  premise  on  which  to  build  comparisons,  an, I  even 
individual  car,  wagon,  an, I  engine  earnings  do  not  give  a 
cine.  Both  the  nett  ami  the  gross  earnings  ol  locomotives 
and  of  passengei  vehicle  van  enormously,  even  on  lines 
covering    -main    districts.     The    earnings    pei    pa< 

foi  instance,  depen,  1  in  a  real  measure  on  the 
thereof,  an.'  thai  oi  the  g,  iods  v  agi  n 
affected  b\  ''a  number  oi  private  wagons  hauled  ;  indeed, 
1  he  , [lie  tion  is  complicated  al  every  step  by  numerous  dis- 
turbing factors.  Turning  to  theelei  trie  railway  ,  the  figure 
rally  on  the  oldei  lines  compare  verj  favourably  with 
tho  1         thi    5ti  on  line-    and  there  can  he  no  doubi   that 

1  -nits  en  the  overhead  South  1  ondon  w  ill  he  a-  g 1 
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duced,  with  my  fairness,  to  a  ton-mile  equivalent.  The 
minds  thai  | ,ave  brought  the  (  learing  House  system  to  such 
perfection  would  certain!}   bi   equal  to  the  task  oi  evolving 

lard  i  irrn  ol  statistics  were  their  talent 
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but  tin-  tendency  has  been  overcome  in  some  parts  of  the 
Empire,  and  if  published  statistics  were  not  misleading 
thi-  feeling  would  disappear  in  time.  A  great  part  of  the 
figures  now  given  in  official  returns  i\n  not  come  under  this 
category,  and  are  therefore  a  source  of  annoyance  to  those 
who  have  to  prepare  them  and  of  bewilderment  to  those 
who  try  to  master  and  understand  them.  This  is  n<  t  a 
healthy  state  oi  things,  and  plain,  reliable,  comparative 
statements  would  only  he  objected  to  by  those  whose 
management  shrank  from  the  light  oi  daw  while  they 
would  enormously  increase  the  intelligent  interest  taken 
in  the  railways  by  the  shareholders  and  the  public  in  general 
an  interest  from  the  fostering  oi  which  only  g 1  would 

follow. 

LABOUR  QUESTION  ON  THE  GREAT  WESTERN  RAILWAY. 

A  certain  amount  of  agitation  is  proceeding  amongst 
Great  Western  Railway  enginemen  and  firemen  in  regard 
to  the  introduction  of  revised  service  conditions,  but  the 
situation  is,  we  are  informed,  nol  regarded  as  at  all  serious. 
Indeed,  paradoxical  as  it  may  seem,  the  trouble  lias  arisen 
in  connection  with  a  settlement  effected  in  a  most  con- 
stitutional manner  through  the  agency  <>f  the  Sectional 
Conciliation  Board  for  enginemen  and  firemen,  under  which 
a  very  large  proportion  ol  the  men  receive  advances  of 
wages  and  other  concessions.  As  a  part  ol  tin-  settlement, 
howevei  which,  for  once,  appears  to  have  been  arrived  at 
in  a  true  spirit  of  conciliation — the  men  agreed  to  surrender 
certain  conditions  hitherto  in  operation.  These  include 
the  discontinuance  of  the  payment  of  bonuses  to  certain 
sections  oi  the  enginemen  so  far  a-  new  appointee-  are 
concerned,  and  certain  small  revision  in  matters  of  detail 
of  the  working  conditions.  On  the  other  hand,  we  gather 
from  a  communication  emanating  from  the  men  that  under 
the  new  -vstcm  firemen  will  receivi  increased  remuneration, 
the  minimum  wages  oi  third-class  men  having  been  ad- 
vanced from  js.  to  ;s.  inf.  per  day,  rising  to  a  maximum 
of  4s.  3d.  per  day,  while  second-class  firemen  will  he  paid 
4s.  lid.,  and  first-class  firemen  5s.  A  large  number  of 
engine  drivers  are  also  promoted,  the  addition  to  the  wages 
hill  being  stated  to  represent  between  £15,000  and  £20,000 
per  annum.  We  cannot  believe  that,  having  secured  such 
substantial  assets,  there  can  be  any  ground  for  the  objec- 
tions to  the  new  conditions  which  appear  to  have  been 
raised  in  certain  quarters,  tnd  the  question  arises  whether 
the  cause  may  perch. me-  owe  its  inception  to  othei  reasons. 
It  must  be  remembered  that  on  the  Greal  \\  i  stem  Railway 
the  influence  oi  the  Associated  Society  oi  Locomotive 
Enginemen  and  Firemen  predominates,  but  that  at  certain 
places  the  Amalgamated  Society  ol  Railway  Servants  is 
l,,\ ,  mi  ed  by  some  oi  the  men.  I  let  ween  these  two  soi  ii 
there  is  nun  h  ill-feeling,  and.  judging  from  recent  comments 
in  the  organ  oi  the  latter  society,  there  appear-,  to  be  a 
tendency  to  belittle  the  work  oi  the  <  onciliation  Board 
whose  members  are  not  of  its  fold.  Whethei .  however,  t lu- 
be so  or  not,  the  la,  t  remains  that  the  <  onciliation  settle- 
ment in  question  will  have  the  el  feet  oi  putting  much  mone} 
into  the  pockets  oi  the  men,  and  we  cannot,  therefore, 
bring  ourselves  to  think  thai  n  can  be  otherwise  than 
acceptable  to  the  great   maji  irity  oi   them. 

RAILWAY  CASUALTIES  IN  1910. 

\  1, ■[..,!  1  issued  b\  the  Board  ol  Trade  n  st<  rda\  on  ac<  idents 
.111,1  ,  i-u.ilii,  -  on  railways  in  the  United  Kingdom  during  1910 
show*  thiii  1.062  persons  were  killed,  -hi  increase  ol  91  over 
tlie  fatalities  in  K|,„|.  while  the  number  injured  was  8,342,  an 
,,„;,  isc  ,.l  750  as  compared  with  the  previous  war.  Ol  the 
,i, .-,',,-  killed",  h'  were  trespassers,  including  suicides;  whili 
11,,  u ,  1 ,  passengers.  Servants  ol  companies  or  contractors 
killed    numbered     ,s;,    and    persons    on    business    at    stations, 

,!,.,, 

Ill,  number  "I  passengers  injured  was  ;.;ji,  servants  ol 
companies  or  contractors  4,71s,  and  trespassers   1  ; 
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Settlement  Dates. 
Consols: — Thursday,  June  i. 


Continuation  Days. 

Mines      May  - 

■General ,,     2g 

Mines     June  i  2 

General „     13 

Mines      27 

General 28 


Da      ■ 
. 

3° 

Minos    June  13 

General    ....     ,,  14 

Mines 28 

General    29 


Pay  Day-. 
J      May  3« 

[     June  '-> 
I       June  30 


Our   usual   comparison   of   the   present   position   of   the 
•Bank      I     !  ngland,    the    Money    Market,     the    Foreign 
«  ith  iIh-  position  last  Thursday  and  at  the 
•corresponding  period  of  last  year  is  given  below. 


At  Present. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  

Open  Market  Discount 
Bankers'  Clearing  House 
Silver  bars,  per  oz.  fspot) 

•Consols  (account)  

French  3  per  cent,  (ace.) 
Paris  Cheque  exchange 
New  York  60  days  ditto 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  exch'e 
•Calcutta  transfers      .... 
Hong  Kong  transfers    . . 
Shanghai  transfers     .... 


,1  I  percent. 

3  per  cent, 
per  cent. 
1 1  3,000 

8ij 
95*- 

251.  30 1c. 
J4.84J 

IS.    4  ,'.  d. 
IS.   0.1. 
2S.   4;d. 


Same    Week 
Last  Year. 


£37,000,627 

£27,202,902      •_,-  \  125,927 

50S  pi 

1  .;.725 

3    per  cent. 

r  cent. 

J  '  kS.OOO 

8iJ 

95f. 

25f.    3IjC 

?4-S4i 

is.  4i',,d. 
is.  g|d. 
2s.   =d. 


53s  percent. 

^27,965.875 

4  percent. 

3!  per  cent. 

182, 000 

24T?;d. 

82  J 

9SL 

2sf.  2  7',c. 

§4.84" 

is. 

is.  9|d. 

2S.     , 


Bank  Rate,  IS 


Oct.  7.  1909. 
Oct.  14.  1909. 
Oct.  21,  1909- 
Dec.  9.  1909- 
Jan.  5.  1910. 
Jan.  19.  1910- 
Feb.  10.  1910. 
Mar.  17.  1910. 


34  percent.  June 

3  ..       „        June 

4  .. 

I  5 

4j  .,       ..  Nov. 

4  .. 

34  .. 

'3  ....         Mar. 


1.  1910 
8,  1910 

29.  1910 
20. 1910 

30,  1910 
25.  1911 
15.1911 


Bank   return  ihis  week  shows  ,£305,000  sent  back 
in   coin  from   the  country,  and  the  active    circulation    of 

is   £285,000   less.       At    the  same   time  £355, OOO  Has 

received  in  gold  from  abroad.  The  reserve  is,  conse- 
quently, ,£."985,000  higher.  Ii  was  1  1 
Deposits  could  not  long  remain  al  the  low  level  of  lasi 
week,  and  they  are  now  £j .370,000  up  at  £41,177,000,  a 
figure  at  which  the  market  is  fairly  independent.  The 
increase  in  this  item  was  not  much  assisted  by  the  amount 

eminent    disbursement    which   look    place   on 
small  -  seen  in  the  decline  ol  Public  Deposi 

only  £114,000.     On  the  other   hand,   some  unantii 
help,  tin    not    on    a   large    scale,    was   afforded 

so, 000  in  Other  Sccuril  I  hange 

.  be  accounted  lor  b)   applications  by  the 
market    to    the    Hank.      It    must    rather    be    attributed    lo 
additions   made  to  the   investments  ol    the   Hank.      I! 
some  evidence  thai   the  Governor  and  Com!  ol      1 
view    the    situation    with    content,    and      it     may      pi 

d  an  earlv,  though  temporary,  reduction  of  the  Bank 

R    '  It   will   be   noted    there   is  no  chang  anient 

S  \s    the    result    of    all    changes    the    raj 

to  the  liabilities  of  the  Bank   has  improved 
cent,  to  51.37.     The  markel 

reign  0  for  money,   and     il"   the  indication  of   last 

month's  statistics  |,,r   foreign  trade    that    the  expansion  of 
trade  has  been  checked  lor  the  present     is  borne  out,  it  may 
Well     be      that     cheap     money     will     extend      OV( 
period   than    usual   this  year,   in   spite   of  the   power  which 


hands  ol    foreigners,   lo  draw    upon   us   for  gold. 

<  )n  me  ol 

vacillation,       \   depressed   opening     was    followed     bj     a 
rather  more  cheerful  finish.      Home  Kails  suffered  al   first 
labour  difficulties,  w  hii  I 
ed    b)    1  umoui  s    "i    disaffei  1  ion    among    I 
drivers  and  firemen  ol  the  c  r».      Ihis  is  a  line 

that    has   been    singularly    tree    from    manifestations 
trouble  in  the  past,  and  its  ap  this  quart) 

Ii  ;  ed   the    moi  e   ominous.       Mi  ha\  e 

ted    b)     thi      111.;..  1 ,-.  ed    position    in    that    count. 

the  trouble   brooding  over  M 

situation  there  seems  .No  to  have  lightened.   On  the  whole, 
lc,    though    it    is   unlikely    that    am 
greal   movement    will    be  inaugurated  in  prices   until    the 
1 

On    last    Saturda)    bu 

'iansj.es     in      : 
Such   as   the)    were,    however,   nearly   all    of  them  ii 
market    were   downward.      Things    wen     little    better    when 

arkets  opened  on  Mondav  ;  tor  one  thing 

was    being    awaited     in    somi 

happil)   unfounded,  as  it  turned  out.      \  blip  was  given  to 
Can. id. is  b)  orders  to  bin    from   Berlin,  .and  thi 
to  241,  but  Trunks  did  not   partici]  I 

flat  all  down  the  list,  but   the  individual  falls  were  small. 
The  next  da)   these  stocks  Nil  again,  the  osti 
being  renewed  apprehension   as  to  the  attitude  ol 
\'ews  that   tie    l  ambrian  Collier)  dispute  had 
proved  of  no  help.      Consols  declined  on     Bui 
I  he  us,    iu   c. 11. .e Lis  continued,   and  Trunks 

an   upward   tend,  m  \         United    States   stocks    b< 

owing  to  the  decision    trrived  at  b)   the   5  art  as 

to  the  delinquencies  ol   the  Standard  oil  Trust,  but  when 

prices  came  over  from 

seen  ton,    bettet  than  had  b< <n  anticipated  tin    • 

rise  ensued,   which  gathered   strength   the  following 

when   the    Budget    statement   revealed   nothing   startle  | 

change  thereupon  .Mine  ovct   the  markets,  and  except  for 

a     heav)     decline     in    rul  S,     and    a     weakm 

1 menl     stc*  ks,    VVednesda\  1  ful    enough. 

:  ed  all  up  the  list.     There  were  no  lalls  in 

the  section  ol   active  stocks  at  all,  though   thi 

110 1  ..1  I    traction  ol  a   point,  save   in    ' 

Is  and  the  preferi  m  1   sto<  ks  ol  the  Londo      ' 
and    Dover.      Americans  advanced       1  amen' 

Securities  were  higher  in  several  instanci 
tell  sliebilv .      Canadian  railv 
improved  on  better  news  from  that  republii  I  hi    '•  ■ 

;ne   conditions  continued,    with   enhanced    movct 
and     111.ee     'easiness     doing. 

both  1  up. 

On    Frida\    business    was    not    so    active.  I1 

si  but  tell  awav    somewhat  afterwards  in 
the  absi 

the   do    w  ere    it  regular,    the  ■•    rises 

and  South  Eastern  defi 

,s  de.  lined.     American  Kail- 

up  again.    Canadian   P. 
psed,   -:n<\    M 
thoughts  about   thi 
i  ind  Mines  v.  . 

than   uses  and   tl  ■ 
disc  losing   an)    marked  tendi 

Xarne  of  Stock.         Rise.  Fall.         Nai 

British  Funds.  Central  Lon'lon    " ' 


Consols,  2  J  per  cent.    — 

Do.  (ace.)  2  J  per  cent.  — 
British  Railways. 

Barry  Deferred     .... 

Caledonian     — 

Do.  Pref.  Con.  Ord.  — 
Do.     Def.  Con.  Or 


Do.     Deferred     ....    1  . .  — 
City  and  S.  London     — 

Con.     . .  —  . .  J 

Furncss      —  .  .  — 

Great  Central  Pref.       ij  ..  — 

Great  Eastern —  . .  J 

Gt.Nthn.Pref.Con.Ord.    J  ..  — 
Def.  Con.  Ord.— 


48o 

Xame  of  Stock.       Rise.  Fa\\. 

Great  Western      . . . . — ■  . .      I 

Hull  and  Bamsley  i  •  •  ' — 

Lancashire&Yorkshire  —  . .   — 

London  Br.&  S. Coast    —  . .    i 

Do.     Deferred     ....      J  . .    — 

London  Chat.  &  Dover  K  . .  — 

London  &  N.  Western     J  . .   — 

London  &  S.  Western  —  . .   • — 

Do.        Def.  Con.  Ord.    —  . .   — 

London,  Tilbury,  &c.     —  . .    i 

Metropolitan A  ..   — 

Metropolitan  District       A  . .   — 

Midland  Def.  Ord.  . .      J  . .   — 

North  British  Pref.Ord. —  .  .   — 

Do.     Def.  Ord —  . .      § 

North  Eastern  Cons.      —   . .     A 

North  Staffordshire       —  . .   — 

South  Eastern      ....   —  . .   — 

Do.     Deferred     ....-*  . .    — 

Tafi  Vale A  . .   — 

Underground   Electric 

4A  p-c.  Bonds —  ..   — 

Do.  6  p.c  Bonds   ..3  ..    — 

Colonial  Railways. 

Canadian  Pacific   ....    i»  ..   — 

GrandTrunk  of  Canada    J  . .    ■ — 

Do.  4  p.c.Guaranteed —  .  .    — 

Do.   1  st  Preference      —  .  .   — 

Do.   2nd  Preference    —  .  .   — 

Do.  3rd  Preference       £  .  .    — 

American  Railways. 

Atchison  Common   . .    2  .  .    — 

Baltimore  and  Ohio. .    jA  ..   — 

Chesapeake  and  Ohio    2  . .    ■ — 

Chicago  Gt.  Western      2  . .   — 

Chicago  Mil.  &  S.  Paul  4A  . .   — 

Denver  &  Rio  Grande    2A  ..   — 

Do.     Preferred    ....   2 A  ..   — 

Erie  Common   ij  ..   — 

Do.    1st  Preference         A..   — 

Do.  2nd  Preference       A  . .   — 
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Name  of   Stock.       Rise.  Fall. 

Illinois  Central     ....  iA   ..   — 

Louisville  &  Nashville  3      . .   — 

Missouri  Kans.&Texas  2'    ..   — 

New  York  Central     ..  ii    ..   — 

N.Y.,  Ont.  &  Western  f    . .   — 

Norfolk  &  Western  . .  2      . .   — 

Do.     Preferred    ....  2  A    .  .    — 

Pennsylvania    J   xd  — 

Reading  Common    . .  2      . .    — 

Southern  Pacific  Com.  4A    . .   — 

Southern  Common  . .  1  \    . .   — 

Do.  Preferred 2      . .   — 

Union  Pacific    5]    ..   — 

Do.     Preferred    ....  —   . .   — 

Wabash      1      . .  — 

Do.     Preferred    ....  2      . .   — 

U.S.  Steel  Corp.  Com.  4 A   ..  — 
Do.   7  p.c.  Cum.Pref.    1      .  .   — 

Foreign  Railways. 

Antofagasta  Def.  Ord.  —  . .  — 
Argentine  Gt. Western  1  . .  — 
BuenosAyres  &  Pacific  1  . .  — 
BuenosAyres  Gt.Sthrn. —  . .  A 
Buenos  Ayres  Western  —  . .  A 
Central  Argentine  . .  —  . .  — 
Do.  Deferred  ....  —  . .  — 
Cent.Uruguay  of  Mont.  —  .  .  — 
Cordoba  &Ros.  1  stPref.  —  ..  — 
Cordoba  Cent.  1st  Pref.—  ..  — 

Costa    Rica    —   . .   — 

Cuban    Central      ....   —   . .      - 

Leopoldina     —   . .   — 

Mexican  Ordinary  . .  2  ]  xd  — 
Do.  1st  Pref.,  8  p.c.  —  xd  — 
Do.  2nd  Pref.,  6  p.c.  2  xd  — 
Nitrate  Ordinary....  —  xd  — 
Ottoman(Smymato  Aidin — .. — 
Un.  of  Havana  Ord    ..   —   ..   — 


BANK  RETURN. 


The   ret  urn   of   the   Bank   of   England    for   the    week   ended 
\Ia\     17,    compared    with    that    fur   the    pn  \  ious 
week,  shows  the  following  changes  : — 


Mm  In 

ibio. 

BANKING 
DEPARTMENT. 

May  10,        May  17, 
1911.                1911 

Increase. 

Decrease. 

£ 
S,184,U3 

'-...77,;.;.i 

■ 

LriabUitiei. 

£                      £ 
3,172,1)07         3,17  1,-'J ! 

£ 

'->.sl7 

£ 

Public  Deposits   

Other        do 

Il,i»;:i,irj2      !::,.< 

11. 177. -.1.       i,:fiii,r.'.i:! 
i>-',ou            24,693            6.679 

114,625 

Assets. 

Govt.  Securities   

Other        do 

Notes 

Gold  and  Silver  

14,971,344       14,971.344 

29,354,719        19,63       ■ 

27,021,270 

1,11.4,117         1,256,747 

Decrease. 

Decrease. 

280,349 
892,815 
92,300 

1,380,089 

28,448,060 
(p.c. 

27,292,902 

50,64  p.o.       51.27  p.o. 
3    p.o.           3    p.c. 
-.  p.   .           2  !    p..-. 

Increase. 

Decrease. 

— 

1SSCE  DEPARTMENT. 


and  Bullion :i;,,s:a;,iMi      :u,,i  1  i.jm 

55,167,905    N utiK  Issued  r,4,'JsC,,lsil       f,4,.vi4,'Jlll 

27,l.it'i."i,--7.".    '    r.-ulatii.ii  38,157,72,-.       27,872.97(1 


Leopoldina  Railway  Compam  -Presiding  vesterda\  al  thi 
!    ill.     Leopoldina    Rail'w.n     Company,     \Ir 

R.     II.    Tun- \|il.iin..|     that,     notwithstanding    n    growing 

traffic,  tin  receipt*  had  diminished  owing  to  the  frequent  redu< 
i imi  ,il  r. n i-  i mi  ill.  Central  Railway,  which  ivib  owni  d  b\  thi 
Government.  I'pon  tin  accession  i>l  thi  new  Brazilian  Presi 
dint    (his    year,    iln  resented    a     memorial    to    tin 

Government      against     this      injurious     competition,     and      ih 

i   nutial    had   I support!  .1   b\    Mi  s-rs.    Rothschild.     A   tele 

eciived  the  previous  da\  stated  that  the  Governmen 
had  been  impressed  with  the  memorial  and  thai  variou 
mi  i-ui  i  v  to  improve  tin    Pi  nam  ial  position  w<  re  under  considera 

mi,  ,ii,l  that  if  the  Government  was  not  fully  authorised  I 
execul'  i  In  m .  the  President  would  ask  Congress  fot  Ih 
authority. 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  May  14.  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,142,007,  which  was 
earned  on  21,543  miles,  being  at  the  rate  of  £99  8s.  yd.  per 
mile  ni  line  open.  For  the  corresponding  week  of  1910- 
the  receipts  of  the  same  lines  amounted  to  £2,277,834, 
with  21,473  miles  open,  or  £106  is.  jd.  per  mile.  There 
was  thus  a  decrease  of  £135,82.7  in  the  receipts,  an  increase 
nl  711  in  the  mileage,  and  ,1  decrease  of  £6  13s.  in  the  receipts 
per  mile.  Thirty-six  of  the  returns  distinguish  between 
tin'  receipts  from  passenger  and  goods  traffic,  and  these 
show  a  decrease  oi  £139,356  (or  £6  15s.  per  mile)  in  the 
passenger  receipts,  and  an  increase  of  £6,178  (01  ;-.  id. 
per  mile)  in  the  receipts  from  goods  traffic.  The  aggregate 
increase  oi  the  thirty-six  railways  for  nineteen  weeks  in 
the  passenger  receipts  lias  been  £158,611,  while  the  aggre- 
gate increase  in  the  goods  traffic  was  £688,841.  The 
aggregate  receipts  of  the  fifty-two  railways  for  nineteen 
weeks  (January  1  to  May  14)  amounted  to  ijq.521S.714, 
in  comparison  with  £38,678,058  in  the  corresponding 
period  of  last  year— an  increase  of  £850,656.  The  figures 
tin-  week  compare  with  those  of  the  week  previous  to. 
Whitsun  week  last  year. 


STEAM  AND  ELECTRIC  WORKING. 


For  some  time  the  trains  of  the  Pennsylvania  Railroad  have 
been  drawn  from  th<  new  station  in  N.ew  York  b)  electric 
locomotives.  Records  kept  b\  th<  Pennsylvania  Railroad  Com- 
pany .it  the  time  consumed  in  exchanging  the  electrii  foi 
-ii.im  locomotives,  and  rio  versa,  at  Manhattan  Transfer 
Station,  m  11  Harrison,  New  Jersey,  where  the  present  electric 
lines  terminate,  show  that  ninety-eight  percent,  ol  the  trains 
now  go  through  the  transfer  in  the  time  allotted  for  the  change 

nl    power.      From    106  1 trains  pass  through   the   transfei 

-1  ition  on  weekdays.  Nowhere  else  is  a  rapid  change  from 
steam  to  electric  locomotives  made  on  so  large  a  volume  of 
Irafft  I  In     time    allowed     for    uncoupling,    shunting,    and 

coupling  is  four  minutes.  Owing  to  the  difficulty  ol  detaching 
ih.  sir, un  hose  from  the  engine  during  cold  weather,  ii  wa- 
in.1  thought  advis  ibli  to  make  a  shorter  time  allowance  .luring 
the  winter  months,  but  with  advent  ol  warm  weather  it  ma\  bi 
.111  down.  Ilni-  far  thi  record  for  the  change  is  one  minute 
and  thirt\  seconds.  Taking  the  trains  passing  through  the 
transfer  station  during  ,1  specimen  week  in  which  detailed 
charts  were  made,  108  went  through  the  first  day,  ol  which  gg 
or  ')-•  per  cent,  made  the  change  in  four  minutes  or  less.  On 
thi  second  dn\  there  were  100,  trains,  with  mi,  or  02  per  cent. 
ng  tin  scheduled  change.  Om  hundred  and  six  went 
thi  iugh  the  third  da\  with  .1  perfect  record.  Ninety-eight  per 
11  nt.  was  scored  on  the  fourth  day,  Sunday,  when  S6  out  of 
SS  made  the  schedule  of  lour  minutes.  On  the  next  da\  105  oil 
ol  inn  made  a  score  .,.,  per  cent,  perfect ;  and  for  the  last  two 
days  1  hi  percentages  were  04  and  OcS,  with  tot  out  oi  108,  and 
107  out  ol  ioS  trains  passing  through  the  transfei  in  tin 
..II. 1  ii.  il  time. 


ELECTRIC  LOCOMOTIVES  FOR  PANAMA. 


renders  ha\ .  bi  1  n  in\  in. I  for  electric  loi  ..an. .to  ■  -  ol  .1 
union.  m.|i.  for  service  on  the  Panama  Canal.  The\  will  be  run 
mi  .1  rack  railway  and  be  put  to  the  dut\  of  towing  vessels 
through  the  waterway.  In  the  design  formulated  by  tin 
Isihnii.iii  Commission  these  towing  locomotives  an  shown  for 
construction  in  three  sections,  of  which  the  front  and  rear 
aire  to  bi  mounted  on  rigid  four-wheel  trucks,  each  driven  b\ 
.111  independent  motor,  while  the  middle  section  is  connected 
in  the  (wo  tra<  tivi  1  lements  b\  universal  joints,  and  is  equipped 
with  a  ?.lip-drum  towing  windlass  and  hawser,  so  that  the  lim - 
mat  be  Mind  and  hauled  al  pleasure  without  an\  motion  ol 
the  locomotive  along  the  track.  The  current  for  the  operation 
ol  thi  locomotives  will  be  taken  from  underground  circuits 
I  h.  maximum  pull  <^n  the  tow  line  is  fixed  at  25,000  lbs., 
ai  which  force  a  friction  coupling  will  relievi  furthei  strain. 
Tin  central  racks  are  to  be  provided  only  on  the  towing  tra<  ks 
ami  inclines.  On  the  level  portion  of  the  return  tracks  the 
locomotives  will  run  b\  friction  on  the  sid,  rails  after  the 
fashion  ol   the  ordinan    electric  railway. 


May 
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BLOCK  INSTRUMENTS. 


We  have  .ill  heard  ol  the  '  and 

ol  the  "  battle  of  the  brakes,"  and  in  i 
there  ' 

tion  systems,"  bul    few    are    tware  thai 
ago  there  was  .1  "  battle  "  1  Some 

•  I    ilu-   superioritj    ol    t] 
ments  bee  mse  the}   gave  thn 
itisfied  with  the  two 
ostly  one-wire  system.     <  >t  thi-  conflict  oi  opinions 
there  i  in  Colonel  1 1 

pridd  collision.     The  type  <'i  instrument  in  use  then 

'ilar  to  the  one-wire  instrum<  :  to  in  .Mr. 

(now  Sir  William  the  Institu- 

tion of  Civil  Engineers  in  rJ  ["hrei  wire  instruments 

have  I  ive  "  line  closed," 

"  line  clear,"  and  "  train  on  line,"  but  with  the  oni 
instalments  then  nlj    two 

ed."     But    M  I  \] 

doubl  the  one  v\  ire  between 
the  signal-boxes  ii  1  to  him.     < 

ally  a  miniature  arm  is  employed  -  ,  and 

when  the  arm  is  down     the  indication  shown  when  "  line 
clear  "   1-  given     it.   like   thi  signal, 

indical  road.     When  the  arm  i-  up,  as  when  the 

ion  1-  closed  or  w  hen  "  tram 
on  line  "  has  Itch  given,  the  line 
is  to  be  considi  1 
But   the  dual    indications 
by  thi  1  a    it    is   uj 

liable  to  cause  confusion  \ 
happen  d  ii  Pontypridd,  quoting 
from  Colonel    Druitt's    report,  it 

tram    to    the    cabin    in  a.P 

and  for  the  tram 

l>v  that  cabin,  and    then    ' 

itten  by  both  signalmen,  the 
indii  it 
in  the  "  tra 

which  is  also  the  normal  position 
w  hen  the  instru- 
ment  is  not    in   use.     Shou 
signalman       rget  I 
entei  ing      -<  1  tion 
.in  and   then    di  nun 

on    the    sari  in     in    ad\ 

would  be  nothing;  to  remind  him  from  th 

trument,   that    he 
already  had  a  train  accepted  on  that  line.     But  in  thi 
ol   the   instrument   with    the   three   position   indicator    he 
would  that  the  indicator  was  not  in  the  normal 

position,  but  in  I  position,  showin 

that  he  already  had  a  train  accepted  on  that  Inn 
onlv  merit  ol  the  one-wire  instrument  has  inomy 

in  line  wires,  and  tin- 
expenditure  in  win  at  one-third 
i  the  three-wire  instrui 

w  ire  instrument . 
as  that  illustrated  herewith,  which  i-  that  m 
the   \\ 

Victoria    Street,    Westminstei       md     Kensal     K<  ■■'<.    \V. 
The  indication-  given  on  the  screen  sho 
up  and  down  lini  nal  box.      Around 

immutator  in  the  lower  pai  I 
are  white,  green    and  1  the  handle  of  the 

commt  '   'inter,  and  w  hen  thi-  | 

tablet  and  the  pi  ing  within  I 

n,  the  bell  in  box  in  the  n 

and  ed  on  the  instrument 

immutator  may  now    I 
for  "  line  clear"  or  the  red  for  "  train  on  li: 


Block  Instrument. 


innot  be  plunged  until  the  commut  iraed, 

that  it  must 
comm 

the  indication-.       I 

tram  on  lit  • 

1 
Only  one  indication  is  in  vi< 

1  "  .a    '  train  on  lim 
required,   and    the   instrumi 

■nd. 

NEW  WAGE  TROUBLE  ON  THE  GREAT  WESTERN. 

Ii   is  reported  tha  -  in<la\ 

.1.111.  n  and  lii  G 

in  was  passi  d  pn  ■■ 
conditions  of  service,  and  declaring  th 
the   alterations   be    not    withdrawn,    th'    central    commil 
requested  to  arram 

satisfied   witli  the   reports  of  certain  delegal 
and   maintain   that   the  positii 
them   by    their   representatives,    Inasmuch    as    thi 
agreement  will  mea  duction  in  wages,  notwithstand- 

ing thi    advai 

the    troubli     1 
which    i-    said    to   operate,     since    ll 

men.     The  time-table  ol  the  i\\ 
The  men  Ii 
long-distani 
11  e  allowed   for  preparing  theii 

Plymouth  to  Lund 
under   whii  1 
r.innin  of     iiateri;.!,   and   absence   from   misl 

■ '  il   under  the  new   circular.      I  uh   ,1,, 

\ounger  men,   who  apparent!)    will   nol   be   abli    h 
in  this  benefit  in  later  years  of  tin  ii 

trains,    find   on    local    sen 

a  bom 

undi  ■  'i.i. 

T hi    Bristol  resolution  is  entii eh  against  il 
on   in 

reclion  ol   M 
I 

' 

I  enalised.      I 

Sequel  lo  .1  South    Urican    DiMstei 

(irand   Trunk    Programme    n.r    1911 

- 

1 
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THE  CORONATION  ENGINE. 


'Hit  London   rind  North   Western   Railway  have  constructed  a 

:n,    to  I"'  known  as   the  "Coronation   Engine."     It   will 

l„    L1S,  1  [hi     Roval   train   to  various  towns  which   His 

Majest)  will  visit  in  connection  with  the  <  Pronation  ceremonies. 

ivhich   we   reprodui  e   w<  re    .ill   taken    in   one 

,1   v   anc]  show  ,  li  ni\    with  what  speed  an  engine  can  be  put  to- 


erection  ol  the  superstructure  takes  days ;  this  long  preparation 
attracts  no  notice,  although  it  involves  the  harder  and  tnon 
strenuous  work,  while  the  shorl  process  of  erecting  the 
girders,  especially  if  the)  are  placed  in  position  whole,  strikes 
the  general  observer  as  a  wonderfully  quick  proceeding. 
Another  li  sson  to  be  learnt  from  the  da\  's  work  here  illustrated 
■is  the  perfection  reached  in  the  accuracy  with  which  component 
parts  an-  manufactured  separate!)  :  an  accuracy    which  enables 


Fixing  on  the  Steam   Dome. 


Testing  the  Motion 


- i  1  L -Jul  J  .' 

P9 

■ 


The  Coronation   Engine  ready  for  Tender. 

..,.,.„.,-  ;lfler  the  differ,  nl  ii  irts  havi   be-i  11     ot  ready,  an<i  the  de-  them  to  be  put   together  without  am   filing  or  other  fitting.     It 

.   enn    n  iched  V   thi    Crewe  works,      lii  our  issue  ol  also  goes   to  show    the  advantage    ol    standardisation,   whereby 

1    ,      ,.       ,,     I,,    thi«    engim     »,,    first     mentioned    as    being  the  various  details  of  a  finished  locomotive  can  each  be  manu- 

,1,   in    |Ml    "     ,0  thai  she  has  factured   sepnrateh    on   special   machines  at   am    desired   speed. 

pi,  j1,'.,]  in    ,  shortei  lime    th  in  wa>  expei  ti  d.      ']  his  long  In  thes-i  1  ases  it  is  onlv  a  question  of  having  a  sufficient  number 

,„   and  lie    shorl  assembling  process  is  not   uncommon  ol   thesi    machines  in  order  to  turn  oul   am    numbei   ol   finished 

„  ,,,) .  .       In  constructing  a  bridgi  ,   foi    instance,  locomotives  in  an  incredibh  shorl  time.      Phis  possibtlit)  should 

nianv  vears  as  the  also  point  to  the  fa<  1   thai   il   onh    the   railwa)   gauges  and  the 
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dimensions  «  ei  1    universal  any    shortagi    1 1! 

in  cine  pari   nl   flu    world  might   be  easily    and  quickly 

good   b\    indenting   on  other  lines     and  this  applies  not 

in  s,  I 'in  toother  rolling  stock  and  the  fittings  thi  ri  oi 

,  cases  a-  famines  in   India  or  elsewhere,  notably  in  the 

tin    Russian  War  with  Japan,  tin-  possibility  of  increas- 

insporl    facilities  would  have  been  of  incalculable  benefit. 


A  NEW  CROSS  CHANNEL  ROUTE. 


Sumr  150  guests  took  advantage  ol  an  invitation  to  pass  a 
enjoy  ible  time,  in  delightful  weather,  on  1'uesday  last. 
I  be  hosts  ni'iv  1  hi-  /.'il  1 1  id  Sh  amship  (  0111  pain  and  the  South 
rn  and  Chatham  Railway  Company.  A  special  train  of 
Pullman  cars  took  the  visitors  from  Victoria  n>  Folkestone  in 
100  minutes,  at  the  rate  of  50  miles  an  hi  ur.  <  >\\  ing  to  cum- 
parativeh  recenl  improvements  in  the  permanent  way,  the 
journey,  which  ai  one  time  would  have  been  anything  bul  a 
pleasant  experience,  was  most  comfortable.  \i  Folkestone 
the  I  s.s.  Oranje  Kassau  was  awaiting  the  party,  under  the  com- 
mand "I  one  of  those  skilful  captains  who  are  most  worthy 
d  scendants  of  the  famous  old  Dutch  navigators.  The  Oranje 
Xassau  is  one  ol  three  sister  -hips  appointed  for  this  now  night 
service   between    Folkestone    and    Flushing;   the   other   two   are 


ing  1  longer  night's  rest;  an  important  seaside  town  for  a 
break  of  journey;  the  largesl  cross-Channel  steamers,  with  a 
large  number  ol  double  and  single  cahins,  besides  luxurious 
slate-rooms;  earliei  arrivals,  ranging  from  one  to  two  hours, 
at  nearly  all  important  destinations;  exclusive  accelerations  to 
nearly  all  South  German  stations  via  Cologne;  a  through 
system  from  tin  Great  Wist,  rn  system  to  and  from  the  Con- 
tinent with  through  carriages  to  and  from  Folkestone;  a  break 
fast  '  .ir  on  the  service,  Folkestone  to  Victoria;  and  a  later 
express  in  the  morning  from  Folkestone  Harbour  to  London. 

We  give  a  view  of  the  Oranje  Nassau,  which,  on  the 
inaugural  trip,  went  as  far  as  Dungeness,  luncheon  being 
served  on  deck.  The  visitors  from  London  got  back  to 
Victoria  a  little  before  the  schedule  time,  6.40,  having  started 
a  liuli    afti  r  5  from  Folkestone. 

The  part\  'included  Sir  Walter  Howell,  of  th<  Board  ol 
irade;  Messrs.  T.  II.  Rendell  and  S.  A.  Pole,  of  the  Great 
Western  ;  A.  Malby,  of  the  South  Western  .  J.  F.  S.  Gooday  aid 
('.  Busk,  ol  tin  Great  Eastern  ;  and.  Vincent  W.  Hill,  C.  Sheath, 
\\  rhomson,  II.  S.  Wainwright,  F.  P.  [gglesden,  and 
F  Flood  Page,  oi  the  South  Eastern  and  Chatham  Railway. 
Then  wen-  also  present  representatives  ol  Messrs.  Cook  and 
Smis,  Brnsch  and  Rothenstein,  Martin  Benscher,  Ryley  and 
Co..  the  Pullman  Car  Co.,  the  Internationa]  Sleeping  Car  Co., 
Dean  and  Dawson,  and  Sewell  and  Crowther.  There  were 
ai-.    on  board,  Dr.  G.   Van  den  Menlen,  representative  ol   Puhlii 


The  Twin-Screw  Steamer  "  Oranje   Nassau. 


FIRST  AID  CHAMPIONSHIP  OF  THE  RAILWAYS. 


tin     I'rinscs   Juliana   and    the    \lccklcnbitrs;,   and    tin  \    were   all  Works    in    Holland;    the    directors    of    the    Zeeland    Steamship 

built    In    the     Fairfield    Company.      Thc\    an     of     5", tons,  Company,    including    Mi      P.     II.    De    Meester     the    mat 

10,000  h.|i.,  354  b}    4s,  I".   25   feet' in  length,   breadth  "and  depth,  -l,r.  .  1,  .1   ,    the   Coivsul    General   ol    the    Netherlands,    Mr.    K.    S. 

with    a    s|X'fid    ol    22    knots,    and    accommodation    ol    the    very  Maas,   and   others, 
highest  class  foi    250  first-  arid   120  second-class  passengers. 

Besides   the    service    from    Victoria,    Holborn,    St.    Pauls,    and 

I  I.  in.     Hill   In  tun  n  S.40    and   S.5,5   p.m.,   a    number   ol    spi  1  ial 

trains    lias   been    put    on    In    th,     Great    Western    from    stations 

.   \\  olverhampton   in   connei  tion   v  ith    I  he   nighl    boats. 

<■  th    the  Continental   railways    the    following  Greal    interest    was    taken    on    May     12.    in    the    final   ol    the 

iav<    been   possible  h\    the   new    through   trains  to  Railwav     Ambulanci     Competition,    at     the     Portman     Rooms, 

I:  Vmslerdam,  4S  mins       Rotterdam,    50  mi'ns.  ;  Ber'in,  London,   when  th<     shield    was  carried  off  by    the  Midland  and 

1   houi    ;i  mins.;  Hamburg,  2  hours  17  nan-.;  Casscl,   j  hours;  (jreal    Northern   joint    team   with  226.',  marks.     The  other  com- 

Dusseld'orf,  1  h,  1  1  Crefeld  peling     teams     wen      placed    as     follow        London     and     North 

1    hour    12    mins.;     Wiesbaden,     1    lioui     u,    mins.;     Frankfort,  Western.   217;;   Lancashire  and   Vorkshiiv,   205;   Furness,   20,5; 

'.,    In.ur   0   mins.      Basel,    2    hoars  Brighton   and  South  Coast,    187:   Greal    Western,    185J;    N'orth 

.  Munich,   1  ho, a    ;o  mills. ;  and  Trieste,  2  hours   '5  mins.  Eastern,    17.S  ;   London  .uhi  N'orth  Western  -kt^  Great   Northern 

I  by    this   1   ,uli     thai    (J U  \andra    Irav,  11,  d    on    her  |oint, 

ion,    this  port       From    ln,a,    th,     \uslrian-Llnvd  fleet  All  tin    members  of  the  competing  teams  received  handsome 

scry,     tin     who  i  I  I        -da        fares    are    no  md  useful  prizes.      I'he  Duchess  of  Connaught  distributed  the 

higher  than   tie        1        l-cl  ihei    lines,    il„     catering    and  awards,   and  the    Duke  oi  Connaught  congratulated   the  trams 

accommodation  leave  nothing   to  h     desired,    md  the  passengers  u] he  excellent.,   of  tin   work.    There  was  no  doubt,  his  Royal 

Led     as     honoured     guests     and     not     as     unmitigated  I  Ugliness  said,  that  railwaymen  were  called  upon  to  deal  with 

Soiin     furthei  justly    claimed    foi     this  more  accidents  than  perhap's  any  other  body  of  men,  and  it  was 

ervic,     an    eleven    in    numbei      .1.  \    la  lei     start  utv  gratifying  that  the\   should  com,    forward  in  such  numbers 

from  London;  ,,  Pullman  dit  tin    Irain  to  folk,  -ion,   ,  and  I  il  1     -eh   an    interest    in    ambulance   work.     As  on,     who 

:    passage,    th,     en  ing     fiv,     hours;    an  himself  travelled  a  great  deal  on  the  railways  ol    this  country 

c,    from    Victoria   at    5   p.m.,   enabling    passengers  hi    had   much  pi,  .wh,    in  paying  this  public  compliment   to  the 

le  01   on  bo;  id   the   ,l,  am,  1  ,   then  b\    obtain-  railw.o  servants. 
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MEETINGS  AND   REPORTS. 

FORTHCOMING     MEETINGS. 
Cuban      Central      1;  lilwaj  1  dinary), 

I 'l,i!.'     1  louse,     I  in ibui 
1    1 
Ma  Nizam's      Guaranteed     State      Railways 

Maj  Felixstowe     Dock     and      Railway 

1  ollowcd 

India  General  Navigation  and  Railway  (Annual), 
Broad    Street,    !•:.<  ., 

May     26  Brazil      North       Eastern      Railways     1  Vnnual), 

Wini  I  I    ■ 

JO    17";k.s  ).—  Bengal  and  North  Western  Railway   Halt 

,   Gr  0       I        id  Street, 

it   i--. 
Ma.}  Dorada     Extension     Railway      (Annual 

bur}  I    1 

Forests!   Land.  Timber    and    Railway! 
1    1 
June     9         i/1.1.     Bombay.    Baroda    and     Central    India    Railway 
early),  Cannon  Street   Hoti      I    1 

Great  Indian    Peninsula  Railway     I 

Salisbury    House,     London     Wall,     E.C., 
at   1   . 
27    tTues).     Metropolitan    Railway    of     Constantinople    from 
Galata  to  Pen      I  ! 

lrr  burv,   E.C.,  at  2. 


Inancial 
iIiavay  Times,  12,  Norfolk  Street,  London,  ll'.i 

ROHILKUND  AND  KUMAON  RAILWAY. 
Hi-    55th   ■  dinary  general    meeting   of   thi 

pi  ii  tors    was    hi  M    on    Tuesda) .    Maj     16, 

i  :  ■  '       13  S  E.t        C01      I  .    '  1ra<  rv, 

1     y  I  .K.I-'.,  (chairman  presiding. 

The  Secrh  i  ak\  (Mr.  J.   I  iening 

the  meeting  and  the  auditors'  report  to  the  shareholders. 
I'll.-  Chairman  :  You  will,  I  presume,  as  us 

ear's  busi- 
1   quiti    satisfai  tory.     'I  he 

increas  R  working    expense*    are   down 

Rs.1.33.000,    an<l    there  ently    an     impi  ivement    ol 

nearlj 

1   1    share   has  I '  mpared  w  ith 

1,   and   we  have  b<  1  n   able   in   the  pasi 
dend  with  0  b 
ordinary    stock  and  to  increase   the   carry    forward  by 

partly    b)     the    ii 
earnings  but  mainly  l.\-  the  reductions  in   working 
1  -    have   improved   owing 

ditions  of   the  people,   th< 
l<  .    and    well   distributed. 
■    in  working  expenses  is  due  : 

I  pulled  down 

when  ■ 

all  departn  - 
traffic . 
Whils 

■  III   be 

- 

than   met   by  the  in. 
which   I   havi 

P   ss 

:     and 
I    with    the 

nope  you   will  hear  no  m 
1,1   '•  g  current  half- 


us,    lllll 

I  have  not  much  doubt  that  you  will  n  lividend 

•uk  when  wi 

Pilibhit 

I  should 

i  !  for  the 

new    n 

I   will   nc.'.\    movi 

.     i1, 
1 

)['■     LkOSARO    I..    EN        I     i  .„„,_ 

MAN  :    ll    a, 
I    will  be  glad  to  re|  |  .,„,  ablc. 

Chairman   said  :    Well,   . 
tnni£  I    ftill    put    thi 

unani- 

■  sly. 

1  vikman  :    I  will  now  moi 

t  ,'  u 

■■'•    Bisset,    K.C.I. E.,    R.l         1    have   pleas 

1  h''  resolution  was  put  and  carried  item. 

1 

1 '"\^"  L-  cohen  :  I  ha\ ,ch  1  :  conding 

thai    rcsoluti.  b 

1 

1   HAIRMAN  :    I   hav.    tin  til.  ,    to  prop.  -■ 

-       v\      Bisst  1  :    I    hav.    much    pli 

ion    was   put   and   unanin  |    |,, 

Chairman  :  Th,   next  bU!  |itors. 

1  '  much  pleasure  in  pi 

., 

'  '  I  I  that. 

Mi     M.  Logan  :  I  now  ! 

,: 

•}    '  keox-M.vjor  Carter  :   I   will  se. 
I  he  resolution  was  put  and  carried 
I       I  iiairman:  Well.g 
I  hi  re  is  nothing  n 
long. 

I    ARTER   :     I    should 

thanks  to   the  chairman,   the  dii 

India 
md    I    Hunk    we   !  ;   uilh 

suits  which   h 

me   that    this 
could  t. 

Mr.     P.     S..ri  1;  :     Mr.    Chaiini  | 

thai  with  ih. 
:s  which  have  fallen  from  the  gcntlem 

nil.  111.  n,    I  much 

much  1 
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ci   miii     shows    an     increase     in    gross    earnings    of 

,111. 1    in    net    earnings    ol     Rs. 11,643,    tne    working 

1A.87    per   cent,    of    the   gross    earnings.     The 

from   coaching    traffic    show   an   increase   of    Rs. 39,368 

mi  goods  traffic  of  Rs.2, 39,475.     The  nil  earnings,  after 

ing    £4.353    payable    to    the    Government    ol     India    on 

account   ol    the   Bezwada   extension,   amount  to  ,£90,052.     The 

sum  required  to  meet  the  charges  in  respect  of  the  debentures, 

together    with    5    per   cent,    per   annum    on    the   capital    stuck, 

amounts     to    £90,000,     leaving     £52     divisible     between     the 

Goven 11   of  11.11.  the  Nizam  and  the  company.     The  board 

rried  forward  the  company's  moiety  of  surplus  earnings. 

The  expenditure  on  capital  account  of  the  metre  gauge  system, 
Hyderabad  Godaven  Valley  Line,  during  the  see. mil  half  ol 
io'io  was  £8,498,  and  the  total  capital  expenditure  carried  to 
final  hea. Is  of  ace. unit  on  December  ;i  amounted  to  £1,808,519. 
evenue  account  shows  that  the  gross  earnings  decreased 
I.,  Rs  25,723  ami  the  net  earnings  b\  Rs.i, 22,494,  the  working 
expenses  being  67.57  per  cent,  of  the  gross  earnings.  The 
receipts  lr.nn  coaching  traffic  increased  b\  Rs.10,965  and  goods 
traffic  decreased  b\  Rs.  44,734.  The  net  earnings  for  the  yeai 
amount  to  £120,829.  The  sum  required  to  meet  the  charges 
,ni  the  ;'.  per  cent,  debentures  for  the  same  period  is  £82,465, 
leaving  £38,365  divisible  between  the  Government  of  H.H. 
the  Nizam  and  the  company.  The  company's  moiety  of  sur- 
plus earnings  lias  Keen  carried  forward,  and  a  dividend  for  the 
half-year,  at  the  rate  of  5  per  cent,  per  annum,  less  inc.. me 
lax,  is  recommended. 

Snowdon  Mountain  Railway  and  Hotels  Company      The  sixteenth 

annual  meeting  was  held  at  the  Victoria  Hotel,  Llanberis,  on 
Saturday,  Mr.  J.  S.  II.  Banner,  M.P.,  presiding.  A  dividend 
1  oni  per  cent,  on  share  capital  was  declared  and  ordered  to 
,„.  paid.  Col.  \.  II.  Holme,  who  retired  by  rotation,  was  re- 
elected as  a  director  and  Mr.  G.    Nicholson  as  auditor. 

OBITUARY. 

Mr.  II.  F.  Slatter)  .  chairman  of  the  National  Bank  ol  Ireland, 
the  Brecon  and  Me'rthyr  Railway  and  Cambrian  Railway,  died 
suddenl)   at  Marlon   on  Saturday   night. 

The  death  is  announced  of  Lieut. -Colonel  (..  \Y.  Forbes,  late 
of  the  King's  Dragoon  Guards  and  the  Imperial  Yeomanry. 
He  was  .,  director  ol  the  Colombian  Central  Railway  Company, 

Limit,  d. 

Mr.  Emerson  Bainbridge,  formerl)  Liberal  member  lor  the 
Gainsborough  Division,  died  on  Ma)  '12  from  double  pneumonia. 
When  he  was  scarcely  of  age  he  had  attained  distinction  as  a 
mining  engineer,  and  he  became  a  director  of  many  collieries. 
He  was  chairman  ..I  the  Sheffield  and  District  Railway,  and 
a  director  ol  the  Mansfield  Railway.  He  brought  out  a  scheme 
for  a  line  which  should  run  from  West  to  East  ol  England 
from  Warrington  on  the  Manchester  Ship  Canal  through  the 
Derbyshire  coalfield  to  Sutton-on-Sea  in  Lincolnshire,  where  a 
port  for  the  export  of  coal  was  in  course  ol  time  to  arise.  Only 
the  section  ol  line  from  Chesterfield  to  Line. .In.  in  which  the 
Gri  a  Eastern  gave  a  helping  hand,  was  constructed.  The 
Id  and  District  Railwa)  was  formed  1..  connect  Sheffield 
with  the  Lancashire.  Derbyshire,  and  East  Coast  Railways 
I'h.  in -1  sod  ol  the  largei  railway  was  cul  al  Chesterfield  in 
|um  1.S92,  and  that  ..I  the  Sheffield  and  District  al  Sheffield  b\ 
ih.     I  hike  ol    Norfolk   in    November,    1896. 

The  death  is  announced  ol  iii  William  Birt,  a  director  ol 
ih,  Greal  Eastern  Railway,  and  deputy-chairman  of  the  Metro- 
politan Railway.  Sir  William,  who  was  horn  in  1834,  had  been 
in  indill,  1,  in  health  for  some  little  time,  hut  his  end  cam-  sud- 
denly, through  tin  bursting  .1  an  aneurism.  Sir  William  was 
formerl)  general  manager  ol  the  Great  Eastern.  He  entered 
the  service  .,1  tin  Eastern  Counties  Rail  w  .0  as  a  junior  clerk  in 
1S4S,  and  rose  through  the  various  grades  until  he  was 
appointed  1  hii  1  •  1  the  goods  department.  At  the  beginning  ol 
1SS1  he  succeeded  Ih.  iat.  Mr.  Swarbrick  as  general  manager, 
and  held  thai  position  until  hi  retired  in  1899,  when  he  was 
elected  to  the  board.  During  the  eighteen  years  thai  Sii 
William  was  general  managei  ol  thi  Greal  Eastern  Rail  wo  thi 
calm  ol  it  -  .  .1  dm. 11  \  stock  doubled,  and  the  company  rose  From 
.1  secondary  position  to  that  ol  one  ol  the  chief  railways  in  the 
kingdom,  sir  William  was  Lii  ul  <  olonel  ol  the  Engi'nei  1  and 
Railwaj  Stafl  Volunteei  Corps  and  was  an  Vssociate  ol  the 
Institution  ..I  t'i\i!   Engineers.      II.    was  knighted   in    1897. 

\  Government  Railwaj  to  Hudson's  Ba\.      I  h.    estimates  ol   the 
1                   Parliament    for    thi    present    vear   include   a   sum   ol 
fot    a   railway   to  Hudson's   B;i\   and  the  extension  of 
tin   Go' in  in  1  ailwaj  5  in  le  pro^  in<  es 


ISSUE  OF   ADJUSTED  DEMURRAGE  ORDERS. 

Ih.  Railway  and  Canal  Commission  has  issued  adjusted 
Orders  in  connection  with  the  Scottish  wagon  demurrage  and 
siding  rent  case  Following  upon  the  judgment  of  the  Com- 
mission in  January  on  the  applications  by  the  Caledonian,  North 
British,  and  Glasgow  and  South-Western  Railway  Companies 
and  coal  and  iron  traders  in  Scotland,  draft  orders  based  on 
the  award  were  issued  by  the  Registrar.  Parlies  failed  to  agree 
as  to  the  proposed  orders,  and,  accordingly,  on  March  24  Lord 
Mackenzie  heard  counsel  on  the  matters  regarding  which  there 
was  a  difference  of  opinion.  The  main  point  in  dispute  had 
reference  to  the  time  from  which  demurrage  days  should  be 
reckoned.  The  Glasgow  Herald  stale-,  that  the  orders  in  the 
demurrage  cases  have  now  been  adjusted  as  follow:— 

1.  That  a  period  of  one  da)  reckoned  from  6  a.m.  of  the 
da)  following  that  on  which  wagons  belonging  to  the  railway 
compan)  are  lirsl  cheeked,  loaded,  ,.r  parth  loaded  is  a  reason- 
able period  in  allow  the  traders  to  give  delivery  of  their  traffic 
and  to  have  the  use  of  sheets  before  conveyance,  except  in 
the  case  of  coal  for  shipment,  for  which  a  period  of  two  days 
so  reckoned  is  a  reasonable  period. 

2.  That  a  period  of  four  day's  reckoned  from  6  a.m.  ol  the 
day  following  the  arrival  of  wagons  or  sheets  belonging  to  the 
railwa)  compan)  at  a  port  or  private  siding  or  other  siding" 
exclusivel)  allocated  to  one  or  more  traders,  and  not  being  in 
or  al  .1  station,  is  a  reasonable  period  for  the  traders  to  lake 
deliver)  ..1  and  unload  the  traffic  and  to  have  the  use  of  sheets 
.ih.  1  conveyance  at  the  port  or  siding. 

j.  That  a  period  of  four  days  reckoned  from  1,  a.m.  of  the 
da)  after  receipt  of  notice  ol  arrival  of  wagons  or  sheets  belong- 
ing to  1 1 1 1  railw  i)  company  at  a  station  is  a  reasonable  period 
for  the  traders  to  take  delivery  of  and  unload  the  traffic  and 
to  have  the  use   of  sheets  after  conveyance  at  the  station. 

Provided  that  for  the  purposes  of  this  order  the  following  days 
shall  not  be  counted,  but  shall  be  deemed  to  be  dies  noil,  viz.  :  — 
(a)  In  Scotland — Sundays,  National  Last  Days,  Spring  and 
Autumn  Holidays  (which  together  must  not  exceed  two  days 
at  any  one  place  in  the  year),  New  Year's  Day  and  the  da) 
following,  and  when  New  Year's  Day  falls  on  a  Saturday,  the 
following  Monday;  and  (b)  in  England  -  Sundays,  National 
Fast  Days,  Christmas  Day,  Boxing  Day,  Good  Friday,  Easter 
Monday,  Whit   Monday,  and  the  first   Monday   in   August. 

Provided,  further,  that  nothing  in  this  order  shall  in  any 
way  prejudice  or  affect  any  rights  competent  to  the  traders 
under  any  special  agreements  with  regard  to  thirled  wagons. 

The  Court  further  determines  that  the  following  sums  are 
reasonable  sum,  to  be  charged  by  the  railway  compan)  to  the 
traders  for  the  detention  of  the  railwa)  company's  wagons 
bevond  the  reasonable  period  for  the  traders  to  load  and  give 
deliver)  of  their  traffic  to  the  railway  company  before  con- 
veyance, and  beyond  the  said  reasonable  period  for  the  traders 
to  take  deliver)   of  and  unload  their  traffic  after  conveyance:  — 

Per  dav  or  part 
of  a  day. 
Each  wagon  of  an)  capacity  not  exceeding 

in    tons         ...    '     ... 
Each   wagon   exceeding    16   tons  and   not 

exceeding  20  ti ms  ... 
Each   wagon   exceeding   20  tons  and   not 

excei  ding   31 1  '..ms  ... 
Each  wagon  exceeding  30  tons 
The  Court  further  determines  that  the  sum  of  3d.  per  day  per 
mable  sum  to  be  charged  by  the  railwa)  company 


6d. 
od. 
od. 

od. 


shi 


to  the  t.a.lei 

able  period 
traffic  to  th 
the   s.d.l   re. 


for  th, 
or  the 

railwa 

, .liable 


detention  ol  sheets  beyond  the  said  reason 

traders  to  load   and   give  delivery  of  their 

compan)    before  conveyance,  and  beyond 

period    for    the    leaders    to    lake    deliver)    ol 

and    unl.ad    their    traffic    after    conveyance. 

lie  Court  further  orders  and  directs  that  an  inquin  betaken 
before  the  Register  to  the  Court  as  to  what  sums,  if  any,  are 
payable  by  the  leaders  or  an\  of  them  to  the  railwa)  compan) 
under  the  order. 

h  is  further  ordered  that  the  traders  respectively,  within  21 
days  from  the  dale  of  the  Registrar's  certificate,  pa)  to  the 
railwa\  compan)  what  shall  be  certified  to  be  due  to  the  railway 
com  pan  \;    from    them   respectively   under   the  order. 

It  is  further  ordered  that  the  railwa)  company  and  the  traders 
hav<  Id.,  in  to  appl)  to  the  Court  as  the)  max  be  advised. 
II,,  clause  with  regard  i<>  thirled  wagons  does  not  appear  in 
thi  adjusted  order  affecting  the  Glasgow  and  South-Western 
Railwa)    Compan) 

Adjust..!  orders  have  also  been  issued  dealing  with  the 
question  of  siding  rent  in  the  cast  of  various  specified  sidings, 
on  tin  applications  ..I  the  Caledonian,  Glasgow  and  South 
Western,  and  North  British  Railwa)-  Companies. 


Mw  20,  1911.] 


THE     IUII.W  \Y    TIMES. 


P- 


PARLIAMENTARY. 

PROGRESS    OF  RAILWAY    BILLS. 


Shieo    and    Ariftna    R.niw.iy. 

In  ill.    11  .    -       ■  Commons,   on  Tuesday,  the  ortlei    fi 
second  reading  ol  the  Sligo  and  Arigna  Railwaj     Vbandonment 
Bill  was  read  and  discharged  and  thi    Bill  wa6  withdrawn. 

Motropolltan    Railway. 

This  Bill  «  I  hursdaj   bj   n    House  ol  Commons 

1  ifcrs    powers    to   make    .1    widening 

station  at    Mount   Pleasant,  Clerkenwell,  and  .1  sub 
I   Igware  Road,  and  confirms  an  agreement  with  the  c  ii 
South  London  and  Great  Northern  Companies  foi 
the  subways  authorised  b)  the  Act  <>i   iqio. 
\   settlement    had  been  arranged  with   the  opponents.      I"hi 
Bill  also  empowers  the  companj   to  issue  stock  warrants  and 
debenture  stock  certificates  to   bearer. 

London      Electric     Railway     Bill. 

The  Select  Committee  ol  the  House  ol  Lords  on  the   I. Ion 

Electric  Railwa\  BUI  have  nol  proceeded  with  its  consideration, 
the  opposition  having  been  withdrawn,  and  the  measure  has 
been  referred  to  the  Select  Committee  on  Unopposed  Bills. 
I  .  Bill  lakes  |>ow<-r  to  construct  a  Nm,|>  line  at  Charing  Cross, 
and  also  to  construct  a  railwaj  from  the  '*  Bakerloo  "  line  under 
Edgwari    Road  into  Paddington  Station. 

London,    Brighton    and    South    Coast    Railway. 

Further  evidence  in  support  of  the  Bill  to  provide  an  excur- 
sion service  from  Brighton  and  N'ewhaven  i<>  French  ports  was 
heard  on  Thursday  bj  the  Select  Committee  of  the  Houst  1  1 
Commons.  Opposition  was  offered  on  behalf  "I  the  owners 
isure  steamers  serving  Brighton,  who  contended  that  if 
such  powers  became  general  the  monopolj  which  railway  ;-om- 
panies  possess  of  land  carriage  would  be  1 
and  would  kill  competition.  Yesterdaj  the  South  Western 
Railway  Co.  complained  that  the  proposal  •  1  breach 

of  th«  ir  agreement  with  the  promoters. 

Greater   London   Railway. 

Additional  evident  Ireadj    reported   was  l;iv< 

week  befon  thi  Houst  ol  Commons  Committee  in  support  ol 
thi>  Bilk  Mr.  VV.  Foxley,  (  ,E.,  continuing  his  evidence,  in 
re-examination,  stated  that  it  was  proposed  to  follow  th<  usual 
practice  and  mak  •  junctions  on   the  level   with  existing   lines. 


.\.,l  that  ■   instruction  and  propei  working 

the  new  railwaj  would  provi  remunerativi  Mi  \  \  Buck- 
land  stated  thai  be  had  made  .1  valuation  ol  the  lands  and 
casement*  required,  iind   hi    considered  that   th<    estimali 

, pi  nsation  wen    ampli        Sir  D  B 

of    the   firm 

had  I"  'ii  ..\,-i  ih<   line,  and  was  ol  upinion  that  si*  Ii    i 

of   communication    would   bi    ol    advantage   to   the    publii 

would  help  to  develop  building  in   the  <li^n  ■  which 

11    passi  I  value  ol    tin 

posed   railwaj    was  also  taken.      Mr.    \     l>     Parry,    shipi 

spoke   ol   congestion   in 

D 

1  1,     I  Inn  sda\   la  si   c\  idi    ■  Davis  that 

he  1  stimated  a  revent  1"" 

THE  BUDGET  AND  THE  RAILWAYS. 

Several    referent  railwaj    mat  •■     'he 

Chancellor    of    the    Exchequer    in    inti 

I  ut     l.i\    last.     In  detailing  the  varioi  ■  .   Mr. 

Lloyd  (ieorgi   gavt    the  amount  of  the  railwaj  dutj 

plaining    who  do    with    the    surplus   "( 

^'5,607,  ted  that  /,  1,500,000  was  I  to  the 

building  1    consumption.     An    application    had 

nade  from  the  t  Colonial  ( )ffi<  e  for  an 
in   respect   ol   development    in   Uganda.     Thej    proposed   that   a 
light    railway,    thirty    mile*    long,    should    bt  i    as   a 

ii.     The   other   objei 
which  I  11  row   monej   u  as  a 

al    Kilindini,   which   was  finest 

natural   harbours   in    the   world.     Then-  was 
the  loan  being  repaid,  because  there  «  .  he  believed. 

.111  the  working  ol    thi    railway.     Thej    prop 

interest,    with    1    per   cent,    sinking    fund.     Therefi 
-I   to  tin    House  thai    ^"250,000  should  l><    taken 
ilu    surplus  for  that   pui . 

Two  years  ago  the  Hou  Bill  for  the 

purpose   r>l    development    operations    in    the    United    Kin| 
Mich  as  lit;ht  railways,  afforestation,  small  holdings,  and  more 
particularly    in    developing    rural    resources.     It    was    pi 
to   set    asidt         •  urn   of   ->'    millions   to  be   invested    for 

capital   purposes  in  that  connection;  for  instance,  the  purchase 
of  land     anything  that  could  be  treated  as  a  business  concern  as 
capital   expenditure.     He   proposed    that    t\    millions   should   be 
taken  out  of  the  surplus  for  the  purpose  ol  wiping  out  al 
half  a  million  of  what   remained  ol   that   statutory  liability. 

In    the    beginning  the    Chancellor   conl 


PROGRESS     OF     RAILWAY     BILLS. 
The  following  tables  show  the  progress  of  Railway  Bills   to  date,  after  tl 
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m   and     ,    rubber   Ihm.ih;  but   there  was  a  f^TTMFR  AT        \1P\X/^N 

ing    boom  .11   thi    end  ol   ihe  year,  and  that  VjJZil NEilx/ALi     INEjWO. 

1 in    in    British    railway;    shares.     Tin n    were   many 

ributed  to   the  depreciation.     Among    these  SETTLEMENT  OF  THE  WELSH  COAL  STRIKE. 

was  a   ;  ral   tendency  to  run  down    LJritisn  securities.  

Ministerial    cheers.)     In    the    Press   and   on   the   platform,   and  A,    lhl,   adjourned   conference   of    the    representatives   of    the 

'■'<'•'    wcred  precincts  of  the  City,   there  was  a  sort  Siiu|ll     w.,|,'.    coal0\vners,     the     \|n„.,v     Federation,    and    the 

"    tendency    In  advise  people   to  kee I.     Suddenly-  somebody  Snl||h   Wales  yIiners.   Federation,  on   Monday  last,  terms  were 


I    thai    Ihis  country    was   nol    ruined,    in   spite  of   new 

cial  burdens  and  the  old  fiscal  system.     (  Ministerial  cheers  | 

I     1         iid,    "  \!i.r   all   our  country    is   nol    a   bad   investment." 

So  ihey   started  buying,  and   then    was  .1  irreat  boom  in  railway 


arranged  which  provide  for  an  early   resumption  ol   work  at  iIt 
Naval,   Glamorgan,    Cambrian   and   Britannia  Collieries  of    th, 

Combine.     The  dispute  had  involved   1  2,1 n  in  idleness  foi 

the    last   six    months.     One  ol    the   minor   items    ol    loss   is 


!'i:'-        V!    !";-""    raiK\;'.:    J'"v-   ha,(l    tT»ne   up   10,    20,    and  c.stima'te    „j   £,75,000   as   th.    decreased     earnings     ol     railway 

,,   pei    cent.      Ii     was   satisfactory    to   the   shareholders;    it    was  cominnies 

-till   mori    satisfactory    to   the   Stock    Exchange,    and   even    the  "    '' 

revenui    had  a   shan    of  the  satisfaction.      He  could  not   depend  LAUNCH   Qf    A    CREAT   CENTRAL   STEAMER. 

upon  these  booms   for  the  coming  year.      [Tic  safest  course  was  

to  anticipate    a  falling  off  in  stock 'exchange  transactions.     The  Th(,    laM    ,,,    ,,„.    five    steamers  ordered    from    Earle's    Ship- 
estimate  for -12  would  therefore  be  £.9,600,000  in  stamps,  building    and    Engineering    Company,     Limited,    Hull,    by    the 

representing  a  decrease  of  £184,000  on  the  Exchequer  receipts.  ,,,.,,,,    central    Railway    Company,    for    quick    passenger    and 

Rial  decreas,    would  be  still  greater  but  for  the  improvement  in  ,,,..,,  M  M  j, ,.  between  the  ports  of  Grimsby  and   Hamburg  was 

lh'-  real  estate  market.  launched  on   Monday.     The   principal  dimensions  are:    -Length 

In    announcing    thai    the    Government     had    decided    to    pay  ,6-     ,,, .,      breadth    '36    fe,.|    extreme,    depth     18    feel    6    inches 

members  of  the  Housi    of  Commons  a  salary   ot  £400  each  per  mi)Ulded.     She    is    ol    one-deck   tvpe,    with    poop,    long    bridge, 

annum,   th.    <  hancellor  stated  thai    with  the  exception  ol    Italy,  am]  top-gallant    forecastle.     There  is  ample  accommodation  for 

the  British  Parliament  was  the  only  one  in  whi<  Ii  members  were  pass,  ll<erS]      State  room<.  r,  r  abolll    ,o0  nrsl     !ass  ar,    .,,,,,,,_,,  ,| 

,"1    I1"'1       (Opposition  cheers.)      In    Italy     they     had     Ire,-   rail-  in  a  commodious  house  on  the  bridg,    deck,  with  several  four- 

«;I>    travelling.      He   also    mentioned   other  countries    in    which  berth   cabins  on  the  main  deck.      \  state   room  ol   large  dimen- 

rs  were  allowed  travelling  expenses.      rne  Government  sk)ns    js    provideci    ,„,    the    main    >u.d<    amidships.      Rooms    for 

proposed    to    follow    1I1,     precedent    ol    some   of    the   Colonies   by  about  ten  second-class  passengers  are  arranged  under  th,    poop 

llNln-    ""     s:ii;lO     "     £-4no    Pf    annum,    with     no    travelling  n„,     third-class    passengers,     about     500     in    number      will     be 

'-spenses    ■^>.    no    pensions.     (Laughter    and    cries    ol     'Oh.")  berthed  in  fore  and  after  'tween  decks.     As  the  vessel  left  the 

Ihal   yvould  come  to  £250,000  per  annum.  wavs    she    was    „,,,„. 4    lhl.   "Stockport"    by     Mrs.    Rostern,    ol 

London. 

UNDERGRODND  ELECTRIC  RAILWAYS  OF  LONDON.  RAILWAYMEN  AND  THE  CORONATION. 

The  Underground  Electric  Railways   Company  of  London,  The    directors    ol    the-  London   and    Si. nth    Western    Raihvav 

Ltd.,  have  issued   the    folloyving    comparative  statement      cf  Company    have  decided,  in   connection    with  the  Coronation  of 

receipts    and    expenses    of    the    Associated     Comp  inies     for  the  King  on  June  22,  that  the  whole  of  the  company's  servants 

\pnl: —  in  every    departmenl   arc  to  be  allowed  a  day's  holiday   without 

Metropolitan  District  Railway.  1"--    "I     pay,    thi     I,   ivi     to    bi     granted    wherever    possible    on 

Month  of  April.        Inc              Jan  1  to  April  no            Inc.  Coronation    Day  or  the  day    following.     Those   yv ho  cannot   he 

I'-"1-       1910.                               1911         1 spared  from  their  duties  oh  either  of  th     days  mentioned  max 

Gross  receipts                   tv,i,72!      £57,125    +     1-2,598            £212,687    £2262412 +JT15,fi75  1           ,,            1     1                                  ,                        ,                     ,11                       1" 

23,651      -27.111  +      1,513           112.121     io9,H4  4-     3.230  '"    allowed    leave   on   a    subsequent    date,    01    the   day     may    be 

added  where  convenient  to  the  annual  holiday.      In  anv  instance 

£31,059    £30,0114-    £1,055           £130.263  £117,663  4-.si2.5Do  ivht.re  it  is  not  found  possible  to  grant  a  day's  leave'an  alkvyv- 


London  Electric  Railway. 


\ir.i  day  's  pay    may   be  made  inst, 
d  he   direi  tors   ol  'the    London    and    North    Western    Railway 

M h  "f  April.         Inc.  Jan.  l  to  April  30.  inc.       Coniiviny    alsi    pi  ooose    to   uiinmnnu,  ,:•     the    Coronation     b; 

1911.        1910.  1911.         1910.  i,  '         i       I  ,\ o  i.i         iii       .in  nnai 

i. ■eceipts  £63,273     £61,029  4-  £2,2ii  1 2.V1.2 12  i  ji'1,171    +  1 12,7.7s       granting    ,1    day-    holiday,     without    deduction    u!     pav,    to    all 

Workings 31,502      31,168  4-       331  121. 212    123,053+      1,259       servants  on  thi    wages  list  except  those  engaged  in  the'working 

£~il277i    £29^831  +  ~Jeu9li>    .    fi2t7i7i   ti2u7i    +ni7i:iTi       nl    traffic,   who  will   eithei    be   paid  .<u  .sua  day's  wages  01    be 

granted   a   holiday    on   somi    othi  i    day        I  hi    salaried   staff    yyill 


Loudon  United  Tramways.  also  be  allowed  the  holiday. 

A  NEW  BRANCH  OF  THE  GREAT  WESTERN  RAILWAY. 


Mciitli  of    Vpril.  In.-.               Jan.  1  to  Vpri]  30.             Im  . 

1911  1910.  .11  Dec.              1910.        1909.             01  Dec 

<;,,■■    1                       l:m.il2ll  £2.7.2211  +  £l,7sl             £91M95     £93,586  +       £909 

1  ■p.ii-,                   ls,si;i  20,623   -  1.722  ...        71,057      75,286  -       1,229 


fit, 159     £1,613        £6,546  £25,13.1    £23,300  £2,1  -  Passenger     servici     commenced    on    the    new    railway     from 

ipeteAo    Vb,  r  ivron,    in    Wesl    Wales,    on    May     12."        lh. 


latest   a. I.liii,, he  G.W  ,R.   runs   through  a   beautiful   vi 

In, 111    Lampeter   to  thi     coast,    and   is  over    12   miles   in   length, 
I1  P;<>    \""   [<»   ;!.'"".      "-,'1"    ™<»  ■""l   substance  ol   thi         ,,„.    starting    point    being    aboul    .,    mile   and    a    quarter    to    the 

norlh   ol    ihe   present    Lamp,  1,1    station    on    thi    Great    Western 


Suggestions  Invited.     "  Ideas  an   worth  money.      Develop  th 
II   pay    vou   foi    them,"   is  thi    sum  and   substance  ol 

a,  -1   1  dii  1    -in  oul   to  its  in,  n  by    1I1,     I'-  nnsvlvanin    kail. 


x  """"    l"u'"1  fri""  th''  ""V1,  -I  the  general  superintendent  ol  |M„.  ,,-,„„  Carmarthen  to    \.bervslwvth.     The  principal   stopi  .... 

1      "'I     nsyhania    Railroad,   ;.i    Buffalo,   states    that    the    Buffalo  ,..,,,.   ,,,    ,,„,„.    is    .,,     Llnnnhangel"  Ystrad.    which    is    hall     o, 

111,1    X!h  -  y  \  alley    Division  intend  to  recompense  employe,  -  between   Lampeter  and   Aberavron,  the  station  being  known   as 

lor  suggestions  which  investigation  may   prove  tobeol  sufficient  Vstrad.      There   are  also  halts  .,1    Silian,    Blaenplwvf,   Talsarn, 

y.due  to  warrant  adoption,      lh,    ,,!., 1   this   novel  departure  .„„]   Ci|iau.     41,,.   Vale    „j     \, .,,„-,   ()ffers   mam    attractions,    and 

■-  to/levelop  menipoy,-,      habits  ol    thoughtfulnecs,  originality  ,i„     tillage    watering    places    ,1    Cardigan    Bay    afford    field    for 

'""'  '"'«•;;»"■<■■  ;l  U »   I ,    greatei   efficiency    from  thi  exploration.      I  h,    n'tovemenl   'o,   tl rtruction  ol   the  railway 

"'"        NN   <-"|I'loyee>    have    always    been    free   ti     maki    sugges-  vvas    Initiated    by     Mr.    [.    C.    Harford,    whose    father   had    been 

""":•     '""     ''"     i-onipaii\     will     noyy     pay     for     valuable    ideas  among  the  pioneers  of  the  development  ol    the  Great    Wi    I    rn 

',""""-   "    '  :!"    '/">'<   ""'  '"''P.  t»i    under  the  new   plan  Vrrangements  were   made  to  raise  £&>, ,  ol   which  total  one 

1       '     "'"    nrr    noyy    n^quested   lo  ,,„,,,,,    was    |,rovided    by    th,    County    Council    and  othei    local 

^il'imt  suggestions,    .,1    -, h  they   w  ill  hi    paid.      In  outlining  authorities,    one    quartei    by    the    rrcasurv.    and    the  remaining 

"  '"■  ';"    l,l|"1  '  ''  "^  in  'he  way  ol  ideas,  the  general  hall    was  provided    by    local   effort,    lh,    directors   themselves   pro- 

:'',H'    hl.    .,lH    f»"»«-niK        "M.M  contain  ideas  which  will  in-  viding  the  bulk.      Th,    contracl    was  for  ^67, and   land  and 

'"     "" ''  "'   "  '  eration.    improve    methods  ol    operation,  preliminary     expenditure,     including     engineering      totalled    be- 

"   '  ' :i1    '<>«" int,    increas,     safety    and  tvvci   1     /  S,  100  and    /'1    ,000.      file'  fi  tl    yvas   cul    by     Miss 

|J  patrons  ot  our  company,  increas,  \Iollv  1  larford  on  October  20,  100S.      When  the  line  was' nearly 

l,-"r"».-ige,  promot,    salei,      I    employees,  and  in  anyway    pn>.  completed   a    was    I,, ,,n,l   thai    mor,    capital   was   necessary,   and 

V'"1."    "'    "«'   company,     whether    pertaining     to  ih,    Treasury  and  the  County  Council  each  voted  an  additional 

hanism,  bettei   offii ,    prai  ti,  e Ihei   features."  /."_•. ,,. .,,. 
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THREATENED  STRIKE  ON  THE  NORTH  EASTERN. 

Railway    Police    \m>    N.A.S.R.S.     iMrossiDU    Concessions 

\  .  ■         i 
lh.    dispute  as  to  men  ol  thi    North  Eastern  Railwa)   police 
force  becoming  members  <•!  the  Amalgamate*  Rail- 

wa) S<  rvanl  -  :  I  he  lorce  i    mprises 

,  „i  m.  n,  who  an    ill  sworn  in  as  constables,  and,  in  ilv 
vicinity  of  the  railway,  hi 

ot  them  stationed  :ii  Newcastle  mil  West 
Hartlepool  joined  the  society.  What  happened  afterwards  is 
related   in   the   following  n   a  circular    which   was 

issued  to  the  staff  on  Ihursda)  bj  Mr.  Kaye  Butterworth,  ihe 
general  manaf 

I  i (1.    the  chii  ol    the 

men  who  had  ].<"m.  tl  the  societ;  lined  that,  in  view 

dl  the  special  duties  and  responsibilities  ol  the  police,  ii  was 
impossible   for  them   i<>  I"    members  ol    thi  d   thai 

they   musl   chi  n    the    police   force   and   the   society, 

uently,  at  the  request  ol   ihe  police  who  had  joined  the 
society,  and  of  the  cretarj  ol  the  society,   I   rei 

a  deputation  stle   and    Hartlepool   policemen, 

accompanied  bj    two  of  Ihe  branch  secretaries  ol   the  - 
Shortl)    after,  the  whole  ol  the  policemen  who  had  joinei 

withdrew   from  membership,  with  the  exception  ol  five 
men  at    Hartlepool.      In   the  case  ol  light's 

notio    was  given,   terminating  their  employment   in   the  com- 
pany's polic<    service,  bill  prior  to  this  an  intimation  was  given 
to  them  thai  the  compam   had  no  objection  to  their  applying 
,ost  in  somi  ii  the)   so  desired.     L'p  to  the 

,  however,  no  application  for  service  in  am 
in. m  ived  from  an)  ol  lh 

••  Within   the   lasl    few    days,   and  after    I    had   received   (he 
deputation  above  referred  to,   I   was   i  the  general 

secretary  of  th.-  Amalgamated  Societ)  to  agrei  to  the  question 
.a  polio  joining  thi  societ)  being  discussed  al  Ihe  Conciliation 
Confen  no  .  This  1  declined  to  do,  as  the  question  i-  altogether 
outside  the  scope  ol  Ihe  a  idy  been  very 

fully  discussed  by  me  with  the  representatives  ..I  the  society. 

"  I  undi  rstand  now  that  a  strike  is  threatened  by  some  of 
cuir  men  with  a  view  to  compelling  th-  company  to  alter  their 
decision  and  allow  policemen  to  join  the  Amalgamal  d  Si 
and  it  i-  suggested  that  the  issue  involved  i-  tin-  right  ol  rail- 
waymen  t«>  combine  for  their  own  protection.  It  ought  not 
i -\   for  me  to  state  thai  this  is  I  he 

histor)    of  thi    North    Eastern    R  npany   for  th 

15  years  i-  a  sufficient   n  ion.     All  that 

mpany   assert,    and  ask   tin-   men's   societ)    to  re< 
is  thai  mon  in  the  posit  i 

id  conduct,  and  whose  dut)  may  at  any  time  bring  them 
into  conflict   with   men   in   othet    . 

nature  of  the  case,  1«-  allowed  to  join  the  men's  trade  union. 
Al  tin   same  time,  I    an  assured  thai  there  is  I  desire 

on  their  part  to  bi  1  ome  memi 

•■  I  earnestly  trust  that,  with  thi-  explan  them, 

North  Eastern  men  will  see  thai  there  i-  nothing  lo  justify  the 
threat'  m  their  part,  and,  indeed,  mpany 

could  not  have  acted  otherwise  than  they  have  done." 

At  a  meeti  xecutive  council  of  the  A.S.R.S.   held 

at  I  1  i     -i-:i  Road,   London,  on  Monday,  afti 

deliberation,  the  following  resolution  was  unanimousl)   p; 

itions  between 
the  gen<  ral 

of  thi-  Norn  ilway  have  failed  to  1  tlemenl 

in  the  crisis  I  system. 

With  a   view    to  efl  1  mi  nt,   thi-  council 

asks   tli. 11    ' !  genda  of  thi    next 

meeting  of  thi   Conciliation  Confereni  nent.     In  the 

event  by    thai    body,    the 

question    be   submit  Failing     i| 

tin-  part   ol   th.-  company  to  thi-  pra  illow   lh.    men 

on  the  North  Eastein  Railwa)  to  tender  their  notices  to  with- 
draw  their  labour." 

A  SCHEME  TO  SHORTEN  THE  JOURNEY  TO  QUEBEC. 

sir  E  Iw  ard  Morris,  P  Hand,   who 

at    Fishguard    ■  ■■•     '  I  inia,      told    .1 

londenl  he  with  a 

l>riii-h  syndi*  ructing  a  railroad  b 

Quetx  c  and  I  S      1  housand   miles   in 

Then,  w  ith  -t.  ami  rs  of 
between    that    port    and    ! 
hour-.     He    though!   little  difficulty   would 
obtaining  the  necessary  1  nt-. 


SUMMER  RALWAY  AND  CHANNEL  SERVICES. 


Notable  an  ■  thai   ..I   tin- 

1 
and   \\  .  -1.  lift    traffic,      \pparentl 

I  ilbury  and 

are  runnini  n  and 

mes    mouth  in   from  5J 
and  suppi  1    ■ 

new    train-  up  and  do\\  11    - 

ipri  sses   run  I 

kfast, 
ud.    lea,   and    1-.   fid.    supper,    lln 
.  xpn  - 

On   th.     I  ilbut  \    1  on-,    1..  Southend    1   nun 

1  d,   and    a  has   bei  n   put   on. 

•  nd   within  1. 
s.55   p.m.     A   lati 

'  ! 

i-  i-,     miles,  :md  th.-  fastest  train-  traverse  it  in  55 

Ii-  1  lin   m.c  I 

by    1I1.     Great    Eastern    Railway    Company'  i    mail 

vid  I  larwich  and  the  H  H 

\li .  (  1 1. 11 1.  -    Busk,   ihe  co 
r.       lh.-    new     Clyde-buill     21 -knot 
and    "  Munich."    run    on    thi- 
fitted  with  wireless  telegraphy  and  submarine  -L 

■    ,.».  lir-'-i  I  1  I 

th.-  journey  from  the  Hook  to  Hamburg  tin 
provided. 

Although    la-i    season    upwan 
n    London    and    1  lv 

Railway   Ci 
restaurant  cat 

in    bringing    I 
d'h.it    these    special    trains 
was   proved    b)    the   'act    that   close   upon 
availed    themselves    .-I    tin-    restauranl 
crridor  trains  lasl   year.     Felix; 

a  very  laige  -hare  of  the  attention  of  the   1,  Rail- 

way  directors,   the  object  being  to  ma 

dc-ntial  centre  a-  it   i-  a   holidav    resort,   and    with   thi-  end   in 
view  a  n<-w  train  servici   1 

I    1..    Ip-wich    l.\     th.-    7. u    . lining-.  .11     train 
tch  a  new    train  from  then-  for  Felixs  .•  p.m. 

On  July  14.  thi-  service  will  1"-  -till   further  impi 
p.m.  train  leaving  London  at  7.35  p.m.,  wli- 
of   22   minutes  on   the  present   time.     Golfers  and 
have    1  m-stop   train    leav  i 

for  I-',  lixsti  iw .    al   4. 10  p.m.  ..n   Frida 
r  dinner.      From   July    1    this    train   will   rur 
ini]iro\  ed   -.1  M 

Felixstowe    ot    a   largo   numbet 

Mr.  W.   1 1     1  i 
Mi  .1-'    1 ,    Randall, 

the    Continental   manager;    Mr.    C.    M 

Mr.   R.   B     I  R.  P. 

Ellis 

The  London  and   North  Westei       R  1  run  an 

iter    and    La 

- 

idland  and  South  v. 

and  to  ihe  2  p.m.  train  from  lain     - 
\  ew 

:ll    the 

L .  B  ■ 

hampton  and   the   ' . 

and   tl  of  1 

- 

atham 
11  w  through   - 

■ 
miles 

IL  riii- 
llill.     From  Flushing  thi 
to  three  hours  at  well-kt  • 
Under  Mr.  1-'.  II    D 

which 
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IXM  n  |arg,  \y  responsible,  both  l"  ing  Lojidon  and  North  Western  PERSONAL. 

men.     A   new   Pullman   is  announced  for  the  service  to   Folke-  ■ 

and    breakfast    being   provided    on    the    evening  Lord    larrer   has   resigned    his   position    as   a   director  of    the 

[own    and    breakfast    on    the    up    train,    which    leaves  Midland  Railway  Company. 

n     ,,t    ii   a.m.     The  dav   departure   for   Flushing    from  Mr.   J.   Jones,   formerly   assistant   superintendent   at   Newport, 

rough  is  at  10  a.m.  instead  ol  at  9.45,  and  from  I  [olborn  who  was  about  twelve  months  ago  appointed  superintendent  at 

,"--  ,,.ni.     The  cheap  eight   or   15-day  tickets  to  the  Kent   and  Worcester,  has  been  promoted  to  Exeter. 

Sussex  Coast  commenced  last  week.  Mr.   T.    Frame    Thomson,    M.I.C.E.,    has   joined    the   board  ot 

1    .     1     1;     and    S.C,    Raihva)    Company    are    issuing    even'  the  Anglo-Argentine   Tramways   Company,    Limited,   and    will 

during  the  summer  season  cheap  eight  or  15-daj   tickets  assume  the    position  ol   deputy-chairman 

all'tl*    towns  on  the  Sussex   seaboard.     The  through  traffic  Mr.  J.  J.  Steinitz.  of  the  Brush  Electrical  Engineering  Work-, 

to  the  north  maintains  its  popularity,   the  "  Sunny   South  Coast  Loughborough,    has   been    appointed   general    manager    of    the 

traversing  the  distance  from   Brighton   to   Manchester  Gloucestei    Railway  Carriage  and  Wagon  Co.,   in  place  ol   Mi 

1  in  six  hours.  J.  W.  Howard,  who  has  retired  owing  to  ill-health. 

On    thi    Great    Northern    the   restaurant   ear    service    in    the  Mr.    F.    Wall,   ol    the    Chief   Accountant's    -tall    ol    th<    Great 

Wilson  line  boat  express  i-  to  begin  on  Ma)   20,  leaving   King's  Central  Railway,  has  been  appointed  to  an  important  post  in  th< 

Cross  ai    2    p.m.   on   Thursdays   and    Saturdays.      The  holiday  Accountant's   department    ol    the    Grand    Trunk    Raihva}    Co. 

I.h  ilities,  w  hit  h  havi  been  available  all  the  winter,  will  continue.  He  is  well  known  as  a  w  riter  of  music-hall  sket<  hes. 

I  L1p,   ,Vi  m<  nts  in   running   and  ..  number  of  new  train-  have  Mr.  Walter  Morrison  has  resigned  his  seat  on  the  board  of  the 

vided  on   the   London  and   South  Western   svstem,  the  Central    Argentine    Railway,    Limited,    owing   to   indisposition, 

suburban  services  also  sharing  in  the  alterations.     The  London  Sir    Archibald    Williamson,     Hart..    M.P.,    of    Messrs.    Balfour, 

and   South   Western   Railway  Company    have  arranged  a  series  Williamson  and  Co.,  has  been  elected  to  till  the  vacancy 

,,i  seventeen  circular  tours  at  low   Ian--.     For   50s.  Sd    lav  Mr,  W.   T.  (ininij\.  of  Quebec,  formerly  of  Bury,  Lancashire, 

travel    second-class    from    1. on. Ion    to    Havre,    Caen,    Bayeux,  at   one  time  manager   ol    the    Mid   Wales,   Swan-. 'a,    and  Car- 

\   ,  1, ,. .  ,n ,  .      Cherbourg,     thence     home     to     Southampton     and  marthen    Railway    and    Milford   Docks,   later  general   managei 

ol    the  Quebc.    Central    Railway    (British  estate)  has  left   estati 

Midland  ..nn. .inter  regular  instead  ..I  conditional  calls  at  valued  at   ^16,426. 

»ns,  and  on  the  Great  Central  the  2.45  a.m.  news-  Mr.  Vincent   Hill,  who  recently   retired  from  the  managership 

papei    express  from    Marvlebone   to  Sheffield   will    starl   at    -'.4".  of   the   South    Eastern    .w\   Chatham    Raihva)    Company,   has 

reaching   it-  destination  at    5.53,  ^nA  at   the  end   of   the   month  received    1  resolution  from   Folkestone  Town  Council  thanking 

then    will   bi    some  changes  in    the   boat    expresses  from   Man-  him    for  his  services  to   the  town,   and  congratulating   him  on 

Chester  to  Grimsbv.  being  appointed  a  director  of  the  compan v. 

during    May    and    [line   tin    Midland    will  run  day   and   period  Mr.   W.   V.   Osborne,   the  hero  ol    the   Osborne    judgment,    has 

excutsions    from    St.     Pancras    to    the    principal    town-    in     the  resigned  his  position  of   foreman  porter  at  Clapton  station,   on 

Midlands   and    the  North  of    England,   leaving   St.    Pancras   on  the  Great   Eastern   Railway,  to  become  secretary   of   the  British 

ilteinati     Frida)     midnights,    and    there   will   also   bi     general  Constitutional     Association.      Mr.    Osborne    has   been    22    years 

excursions  everv  fortnight  cm  Saturday   mornings  to  the  majority  in    the    railwa)     company's    employ.        He    take-   up   his    new 

ol  [he  stations  r>n   the  system,  also  to  the  North-east  Coast  and  position    next    work. 

the   Lnki     District,  and1  short'  excursions  in  the  Home  Counties  Mr.  James  Carter,  a.ssistanl    superintendent  of  Mr.  J.  J.   Lean- 
even    riuii-.lo     in. I  Saturday.                                                                   ing,  C.udill   Division  oi   the  Great  Western  Railway,   has  I 

Beginning    on    Thursday,    Juno     1.     tli.     South  Eastern    and  promoted  divisional  superintendent   at    Worcester.      Mr.    Carter 

Chatham    Railw  1)    will   run   a   number  of  additional    train-  f>\       started    his    careei    as    n    clerk    in    the    g I-    department    at 

week  do-   between  London,   Deal,  and   Sandwich  Gloucester.     Subsequently    he  was  selected  to  a  position  in  the 

general  manager's  office   .1  Paddington.     He  afterwards  served 

DIVIDEND   ANNOUNCEMENTS.  at    Swansea,   Carmarthen,    and    Pont)-, I     and    was    promoted 

to  (  'ardifl   ~e\  en   years  ago. 

Corooua   \m>    Rosario   Railway. —  The  directors  recommend  Sir   Thomas  Shaiighnessy   has   returned    to  Canada    from   ..   six 

th,     following    interim    pavments  ..I    interesl    on   accounl    oi    thi  weeks'  trip  to    Europe.      In   an   interview    hi    said  that    Canada 
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month-    ending    Jan.     ;..,      .0       -  /_■  -    pel    cent     on    the    in-  was   attracting    an    unusual    amount    of    attention,    not    only   in 

come  debenture  -t.uk    aid  £'$  pel    cent,  on   the   first  pri  fei    nci  Great  Britain,  but  on  the  Continent.      In  regard  to  the  question 

stock.  ..I  new   steamships  foi   thi     \tl.mi i     Inn-  ..I  the  Canadian  Pacific 

Canadian    I'mim.     Railway.     A  dividen<l   ..1   _•!   percent,   on  Railway,    sir    Thomas   -aid    certain    changes    had   to   In-   made 

thi   common  stock  for  the  quarter  ended   March   \i,  being  at  tin  in    the   plan-,    and    ihi-    would   -.an-.-    a    work    or    n    fortnight's 

rate  of  7  per  cent.   per   annum   from  revenue,  and    <  per  cent.  delay   before  the  contracts  could  In-  placed. 

/an  from  interesl  nil  the  proceeds  ..I  land  sales  and  from 
othi  1'  extram  1  >us  assel  - 

I>i-.m.m    \  ir.pt  1.'     Railway.     Tin      Indian     accounts    lor    the 

in  having   been   received  and   audited,   the  directors  will 

end  that  a  dividend  ol    jJ  1   per  cent,  be  declared,  payable  New   Tyrol  Railwa}   Tunnel. — The  piercing  of  thi    Martinswand 

rai 1    merest  of  £.2  per  cent,  for  the  half-  Tunnel    ol    the    Mittenwaldei      Railwa;     was    accomplished    on 

year  ending  June  V',   101  i.  and  making  a  total  of  ,£"3  per  cent.,  Tuesday    last.      Ida    tunnel   i-   1  1   mile  long. 

•    tax      Thr»  same?  dividend   was  paid  a  vear  ago.  The    .North    British     Locomotive     Company,    ol     Glasgow,    have 

Sni  tiiKUN     PtNjAH     Railway        In.     directors    recommend    a  secured   a   contract    for  twenU    locomotives   ol    a    powerful   t)'pe 

dividend    .a    the   rate   ol    £.(■>   per  cent,    per   annum    lor  the   -i\  for  the  West  Australian  GoveVnmenl    Railwavs.      Earl)   delivery 

months  ended  December   ,1 ,   1 togethei   with  a  bonus  of  £\\  1-   stipulated. 

pel   <ni     in  duo;  /__  7     | a.   foi   ih.     ■.  .   o,      irrving   forward  Cork.   Bandon    and   South    Coast    Railway.      Vcritvs,    Ltd.,    have 

,a>  tin-  dividend  was  at   the   sami    rati     aid  secured,  through  the  contractors,  F.  C.  Porte  and  Co..  of  Cork. 

,Cs.. ..-.,,       0   carried  forward.  the    ordei     for    the    switchboard    lor    the    work    which    i-    being 

Intkkck  kan ii    Railway  01    Mexico.    -Thi    board  have  decided  carried  out  al    Bandon. 

rn  pavments  of  interest   on  accoun!  Electrification    oi    Railwavs    in    Chili.-   ['he    Minister   ol    Public 

nths  ending    |um     ;o,   iui  1,  viz.  :     £3   10s.  per  Works  is  about  to  submit  to  the  Chambers  a  Bill  for  tin 

pel    .  .  in     "  B      debenture   stock  :  and'  ,£'2    10s.  trilicat ion  of  over  boo  miles  of  railwavs,  the  power  being  supplied 

: he  lirst  pri  ferenc<    -look.      Warrants  for  the  above  b\    tin    numerous  watercourses  available    for  tin    purpose. 

■■  '  '  a  1-.  2d.  in  the  /_',  will  be  posted  Seaforth  ami  Selton  Junction  Electric  Railway.  Borings  have 
11  Ma  1  to  tin  1  ckholders  appeal  upon  the  been  commenced  al  Litherland  a-  a  preliminary  to  the  con- 
registers   at    tin    .1..-.    ol    business  on    M  -miction  oi   the  proposed  Seaforth   and  Sefton    [uiiction   Electric 

Railway,   which   is  to  connect   the   Liverpool  Overhead   Railway 

Rolling    Stock     for    Chilian     Railways      Tin      Board    ol     Trade  with  the  Cheshire  lines. 

Journal    announces   thai    tin    (  hilian    Directoi    ol    Railway?    In-  Absorption     oi     a     Scottish     line      Th,      Glasgow      and     South 

■    ided   tin    purchasi    al    tin    carlicsl    possible   monicnl    of  Western     Railway    Company     have    applied     for    a    Provisional 

15     passenger    locomo  .1-     locomotives,     workshop  Order   from   tin    Secretary    ol    Stati     foi    Scotland   to  give  effect 

1  In  -.  and   ;.    1  2  .-ton.wagons,  to  an  agreement  under  which  they   will  acquire  the  undertaking 

tin    laying    ol      ertain    lines,    the   renewing    oi    rails,  of  the  Ayr  and    Maybole  Railway  Company. 

nil  ei  d    bridges.      I'll,     cost    ol    tie  '••   and    N.W.    Named    Engines.-   Then     an     ;•)■)    named    loco- 

■  -limit,  d    ,1    Cp...  motives    in   use    on    the    London   and    North    Western    Railwav, 
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including    the   ten      I  i  I  "id   the 

ns  ten  "  Queen  Mary  '   class,  without   -~n| >•  r : 
the  tyi  ''ing. 

\  Redaction  In   i.m  Vale  Rallwaj    tueuments,     Ri   adjustments 
<>i   the  reductions   fn   the  assessments  to  I"-  given  to  I 
\  Railway  (  been  pro\  isionalh 

.-I-  follow:— K  Llanwonno  ^1,734,  and    P< 

pridd  3^1,500,    making  •    m pared   with 

£1 :.  1  1  •,  applied  for. 

w.  and   I.    Ivery,  Ltd.,  I;     nin~ham,  have  jusi 

laid  down  .it    Leeds   sewage   wmlo  one  >>f  their  latest 
tramway    w<  with    a   weighing  capacity  ol 

by  jib.  divisions,  tun  strengthened  to  earn    locomotives 

The  weigh  I  - 
tickets.      Mi  1  the  order  in  open  compi 

\    ••  Corn    Special"    1  run       i  Agricultural  College 

innounced  that  germination  ti  sts 
show  planting  this  year  is  exceedingly  low 

in  vil  I  '  ting    with   the 

State  o  sead  a 

'  '  nere  instrm 

I    cultivation.      I  I  \\  ill    furnish     and 

operate  the  train 

\  Lake  District  Railwaj   Re-opened.      I        Eskdale  railway  run- 

rminus 
■1  miles  aw 
nearlj  '•<  en  re-opem  traffic. 

It  is  hoped  tli.it  l»  ssenger 

traffic,  i  almost   within  ,> 

throw  ill,-  Lake  I  '1 

-.ik  NnrkiitK  i"  the  I  nited  States.     (         ning  th     total  number 
I'       sylvania    Lines    East,    the 
\  ilia  and    the  Grand    Rapid-  and    Indiana   Railway,  in   the 

past   thi  he  official   records  npanies     how 

that    j  rried,    hut    only    one    was 

killed  .1-  .1  n  suit  of  a  train  accidi  nt. 

\  Welsh  I  ik'h   Railwaj   Scheme.      \  .  .  .        m  is  intended 

B  !'  I  G  R  tilwav  Com- 

R  1 

1   1  i  I  u  .  1  \ 
igth,    wholh 
in  the  county  of  Carmarthi  lilways 

ny,  commencing  at    Pontyberem  and  terminating 
tuthorising  an  ini  1 

:  their  undertaking. 
Labour-Saving    Machinery    in    Queensland.     In   connection    with 
the  construction  of  the  Great  Western  Railway,  as  the  question 
ir  will  bulk  largely  in  th  11  of  the  new 

■  nenl  is  ho|  nise  the   trou 

the  adoption  had  a 

trial  made  of  the  plate-laying  plant,  such  a-,  is  adopted  on  the 
■   in  railways.     The  trial  by  the  Department  v 

ir  as  it  went.     Another  labour-saving 
istruction   branch   is    for    unloading    « 
■■•rial. 
1  (change  of  Engines  in  Ireland.  Northern  Railway 

and  tli.    G.S  ;   W.    Railwa)    Companies    have  exchani 

nt    an 
' 
n    to  Cork    and    hack,    an 
1  Street  to  Bi 

I  1  ent    will    1" 

• 

built   in    Eni 
Southern    ( 
Inch';. 

Improved     Working    and    the    Iturden    ol    Legislation.      I' 

• 
St.   1  R  '  th   the 

an   ill-.lrt'ii 

with    tli.--   definiteh    known    and    ever-ii 

Railwa)     Ution   .ikjuw    the    Postmaster-General.      I  hi      R 

and    Canal    ( 'oninii-  \|  \       | 

Lawrence,  on  Thursday  commenced  tl 

lion  b\  th.'  South  I  1    hat  ham  Ma: 

In  Jul-  P  1  .,,   (i,.. 

company  requiring  them  t< 

It     II. 5    a. in. 
t    1.40  p.m.      Applicant-   -aid   that   1. 


merits  ot   thai    notice   w<  uld   mean   il 

and  thi  \  claim,  d  remuneration  i<>  thi 

1 

I  lu    Working  "t   the    Victoria-Crystal   Palau    Electrii    Railway. 

\    n.  .  i.i   m 

lie    Festival    "l     |£mpir*    Kxhib  1  "     traffic 

•  a  capital   ti  - 

an  train-  on  both  [he  I  south  1 

systems       O  real    advantagi 

'here    1  ,1,,. sp| 

Station,    tin 

l:,     nnd 
placard-  on   (he   stati 
been    done   to    advertise    th.-   new    servi. 

"  1  ranconia  "  al  I  ish^uarj.      1 

ship  '■  l-Vanconia  "a 

another  d,  velopmenl   in   th.-  porl   on   tl       P 
the  del 
(  unard   line     The    "  Franconia  "    is 

an, I  is  tli,-  first   vessel   of  t|„    si 

The   ( 

anchor  in    th,-  bay  about    5  a.m. 

almosl  immediate!) 

expeditiously,  and  the  Great  Western  Railwav  special  tra 

■  <l   will   he  p 

month-,  a-  thi-  year's  influx  of  Amerii 

!><:"   -ill  I  he  rapid   and 

in    .1     I    : 

t   the  many  ndvani 

as  a   port   of  call   for  ,  can   liner-. 


1 International    Exhibition.      1  1. 

I    Exhibition  at   Turin    will   he   inl 
'bhcon   l-nd.i       M  The  official  inauguration 

II    will    lake    pi 

il"   Institution  .,1  Signal   I  ngineer, 

\l 
SI     Pancras,  at    which    Mr.     \.    |      1; 

Was     read     bj      Mr.      A.      I         !■ 

Maintenance    of    Track     1 


W«rtmanshlp  and  Materials  of 
the  Highest  Quality. 


PECKETTScoMOTlvES 


Built  to  anr 
SpeciSeation  or  Gauge- 


FECKETT  &   SONS. 
n,AS  LOCOMOTIVE  WORKS.   BRISTOL 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 

BuiUlers      of 

RAILWAY    CARRIAGES. 
RAILWAY  WAGONS, 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and     Abbey      Works,     Shrewsbury, 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Closing  Prices. 


Barry,  Ord 

Do.     Prel.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  

Do.    Def.  Conv.  Ord 

Do.    Def.  Ord.,  No.  1 

Cambrian,  Ord.  Capital,  No.  1 

Do.     Coast  Cuns.  Ord 

Cardiff,  Pref.  Ord.,  1896  (4%)  

Central  London,  Ord I 

Do.     Pref.     (4%) 

Do.     Def 

City  &  South  London,  ConB.  Ord... 

East  London,  Cuns 

Furness,  Con.  Ord 

Glasgow  and  8.  Western  Pref.  Ord. 

Do.     Def.  Ord • 

Great  Central,  Pref.  Ord.  (6%)    ... 

Do.    Def.  Ord j 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cnv.  Or. 

Do.     Def.  Conv.  Ord 

Great  Northern,   Pref.  Conv.  Ord. I 

Do.     Def.  Conv.  Ord 

Do.    Cons.  A 

Do.    Cons.  B  (6%)      

Great  Northern  (Ireland),  Ord.  ...I 
Great  North  4  City  Pref.  Or.  (4%) 
Gt.  South.  4  West.  (Ireland)  Orig. 

Great  Western,  Cons.  Ord 

Highland,  Ord.  Cuns.  Capital 

Hull  and  Barnsley,  Cons 

Isle  of  Wight,  Pf.  Cons.  Ord.  (4%) 

Do.    Def.  Conv.  Ord 

Lane,  and  Yorks.  Cons.  Ord 


47  38 
45  h 
137 


47- 
4534 
140 


A  Year  Ago. 

Last  Week. 

159 

161 

153 

156 

87 

89 

87 

89 

72 

75 

68 

71 

86 

87 

90>2 

9112 

63 

63  "J 

64 

6412 

24i8 

2438 

2712 

2734 

h 

1 

2 

214 

2 

3 

234 

314 

2 

3 

234 

314 

88 

SO 

88 

90 

71 

73 

77 

79 

86 

88 

87 

89 

53 

55 

66 

68 

34 

35 

35 

36 

3*4 

4 

718 

738 

53 

55 

48 

50 

56 

58 

57 

59 

32's 

3312 

44 

45 

24 '4 

24  34 

3314 

3334 

13 

1314 

16 

I6I4 

Yesterday. 

153  156 

87  89 
68  71 
90  91 

633,  64 14 

2738  27  56 

1'8  21s 

234  314 

234  314 

88  90 
76  78 


4412 
3512 
1634 
74  3„ 


Closing  Prices. 


5514 
5234 
146 


9512 

E4?8 
5214 
143 


5513 
5234 
146 


12412   j  131U     13134      13012     131 


88I2       89ir      100 


Lond.  Brighton  &  8.  Coast,  Ord 

Do.     Pref.   (6%)  

Do.    Def 

Do.  Cert.Con.  Rights  above  6% 
Lond.  Chat.  &  Dover,  Arbit.  Ord. 
London  and  North  Western,  Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.    Def 

Lond.  Tilbury  &  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stock 

Metropolitan  District,  Ord ; 

Midland,   Pref.  Conv.   Ord.  (24%) 

Do.    Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.    Ord 

N.  Cornwall  (L.AH.)  4%  Pref.  Or. 

Do.     Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  A  S.W.  Jun.,  Or.1 
Port  Talbot  Railway  and  Docks  ... 

Rhondda  and  Swansea  Bay 

Rhymuey.  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.     Def.  Ord 

Sheffield  District,  £10  Shares 

South  Eastern,  Ord 

Do.     Pref.  (6%)    

Do.     Def 

Stratford  it  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


136 
140 
9312 


r  Ago. 

113 

134 

9234 
812 

1418 
13612 
142 

9412 

47 12 
122 


4412  1     51 12      52 


LaBt  Week. 

121  123 

135  137 

10834  109 '4 

1112  1212 

17  1714 

146U  14634 

145  147 


96 


Yesterday. 

120  122 

135  137 

109  109'2 

Ills  121? 
1833        1858 

14612  147 

145  147 


68 

24  34 

6214 

6012 

6612 

315a 

91 

23 


1312 
1214 
202 


3234 
623, 


50 
1414 
1214 
204 


3314 

6314 

7634 

6714 

3334 

86 

25 


1434 
1234 
209 


52 
66 

3314 

6234 

7634 

6634 

33iS 

84 

22 


1414 
1214 
204 


96 


52>2 
68 

3334 
63 1< 
7714 
6714 
3338 

86 

25 


98 
53 
1434 
1234 

209 

96 
114 
514 

91 


76i2      7712  j    77 


Debenture    Stock*. 


Alexandra  Docks  and  Railway.. 

Barry 

Brecon  and  Merthyr  A    


Do.  C    

Do.  D    

Cardiff      

Central  London 

City  and  Smith  London  Perpetual 
East  London  2nd  Charge  A   

Ho.    2ndChargeB  

Do.     3rd  Charge 

Do.     4th  Charge   ... 

Do.    E.L.R.  1-t  Debentures 

Do.    Whitechapel Extension    ... 

Forth  Bridge 

Fnrness    

Glasgow  and  South  Western    

Great  Central 


!C> 
10  J 

1  0  1 


Debenture  Stocks  ( continued y 

North  Eastern 3    ;     8212       8312 

North  London 4J  120  122 

North  Staffordshire 3         80  82 

Plymouth  Devon  4  S.W.  Junction  4         99  101 

Port  Talbot  Railway  and  Docks    ...  4  105  107 

Rhondda  and  Swansea  Bay  4  105  107 

Rhjnmey  Perpetual 4  105  107 

Sheffield  District  Permanent    4  93  95 

South  Eastern  Perpetual    4  106  108 

Do 5  132  134 

Do 3$        91  93 

Do 3  80  82 

Taff  Vale  3         79  81 

Tottenham  and  Forest  Gate 4  101  103 

Vale  .  f    Glaiu.i.-gan 3  77  79 

Whitechapel  and  Bow 4  103  105 


Preference    Stocks— 

(continued). 


Great  Western,  Cons.  Pref.,  5% 

Highland  Class  A  4a% 

B5%  


Do.     4°/ 


Preference  Stocks. 


Do 

Great  Eastern . 

Great  North  of  Scotland... 

Great  Northern 

Great  Northern    I 
Great  Western 


Ii... 


ilej  1st 


Highland 

Do 

Hull  and  liar. 

Do.    2nd 

Isle  of  Wight 

Lancashire  .     : 

London  and  Blackball    

London  ami  1 

London  Bright*  a  &  South  Coast., 


Is,. 


London  Chat,  and  Dover  Arb. 


Dn. 


1883 

ls',i 

lr99 


eln, 


i  '.C8 

5     '  129 

4*  118 
Sh  \  EO 
4        IC8 

4  104 

3  U212 
i       1C6 

i  111 

4i  115 
J*     122 

5  136 
2k  i    6914 

4  1C4 
H     1C6 

3  79 
3-1    1C6 

4  103 

3  8212 
4J      110 

4  ,  1C2 
4        107 

a    120 

4i      115 

u    113 

4"  ICO 
4       ICO 


3>        87 


ITS  OF   EACH 


120 

62 
110 

106 

8312 
109 
113 
117 
124 
138 

7d4 


81 
1C8 
1C5 

8312 
112 
104 
109 
122 
117 
115 
102 
1C2 

77 

77 


London  and  Nir til  Western  .... 
Londi  0  and  South  Western  A  . 

1    

London  Tilbury  and  Southend  . 
Metropolitan 


E454 

85 

61- 34 

ei> 

6234 

eii 

107 

109 

Do. 


Metropolitan  District  6        148 


Do.     Perpetual  11908-5)  .    . 

Do.     Prior  Lien 

Midland  

Midland  &  S.W.  Junction  A.. 


Do.  I! 3     52 


95 

94 
150 
ICO 
100 
1C4 

7012 

70 

37 


Neath  Hnd  Brecon  1st 4 


Do      A3  4 

Do.    B 4 


1    i.  A  1'.  laboll  I     8j        89 


Alex.  Docks,  and  Rail.  4S%  1st  Pref.  A      97  eg 

Do.     44%  2nd  Pref.  B 81  84 

Barry    6%  Pref.  stuck  (1st)    i  230        132 

Do.    4%Cons 102        104 

Do.     4%  Third    101         103 

Caledonian  4L;0  Cons.  No.  1 105         107 

Do.  4%    Do    No.  2 103        105 

Do.  6%    1878 129         l31 

Do.  4%    1884.  102         104 

Do.  4%    1887Conv 103         105 

Do.  4%    1902 1C2         1C4 

Do.  4%    11104  Conv 10*         K5 

Do.  i%    1906Conv 103        105 

Cambrian  No.  1,  4% I      oa  OP. 

City  and  South  Luudun  5%  1891 

Do.    6%  1896 

Do.    6%  1901  

Do.    6%  11)03  

Fumesa  Oonsol.  Pref.  4"0,  lssl  .. 
Do.  4%  Pref.  Stuck  A,  1SK1  . 
Do.    4%  Pref.  Stuck  B,  1883... 

Do.     4%  Pref.  Stock,  1SU4   

Do.    4%  Pref.  Stuck,  1899  .    ... 

Glasgow  and  South  Western  1% 

Do.    4%  Pref.  No.  2 

Do.    4%  Pref.  1S88    

Do.    4%  Pref.  1891    

Do.     3%  Pref.. 

Great  Central  5%  Perp.  Pref 123         !25 

Do.    4%  Pref £8         ICO 

Do.     6%  Conv.  Pref.  1S72 119         121 

Do.    6%  Conv.  Pref.  1874    117        119 

Do.    5%  Conv.  Pref.  1876    116         118 

Do.    6%  Conv.  Pref.  187'J    113         115 

Do.    6%  Conv,  Pref.  1B81    Ill  113 

Do.     4%  Pref,    88a    

Do.     4%  Pref.  1891    

Do.    6%  Pref.  1894    

Great  Eastern  Cons.  4%  Pref.    ... 

Do.    84%  1890    

Do.    34%  1893     

Great  North  of  Scotland  A  4%   ... 
Do.  B,  4%    

Great  Northern  4%  Perp.  Pref.... 

Do.    3%  Pref.  Stock  1890    

Do.    3%  Pref.  Stock  1898    

Do.    3%  Pref.  Stock  1899    

Do.    3%  Pref.  1901   


1C9 

1.1  1 

1  C  -1 

106 

102 

1C5 

1  C  Y. 

105 

101 

1C3 

SA 

Pf 

93 

9S 

90 

92 

EC 

9? 

11  .) 

1CI 

102 

1C4 

101 

103 

101 

1C'3 

Do.     84%  Pref.  Stuck  1897  

Do.     S*%  Pref.  Stock  1898  

Hull  and  Barnsley  3J%  Pref.  1899    

Do.    4%  Pref.  1907  (70%  paid)  

;    Isle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  3%  Pref.  ... 

Do.    4%  Pref.  1903    

Do.     4%  Pref.  1908   

:    London  Brighton,  etc.,  Con-. 

Do.     Second  Cons.  5% 

London,  Chatham,  etc.,  Arbit.  4A% 

Do.     44%  Second  Pref , 

I    London  Electric  4'7,  Pref.    

Lon.  &  North  Western  Cuns.  4%  Pref. 

Do.     I",,  1902  

Lull.  <fc  South  Western  (V11,.  1".    I'ref. 

Do.    4%  Perp.  Pref.  1884    

1        Do.    3J%  Pref 

Lond.  Tiib.  A  Southend  Cons.  i%  Pref. 

Do.     4%  Pref.  1904    

MerseV  ;i",,  ]'i  !']..  lief. 

Metropolitan  3i%  Pref 

Do.      3i%  A"  Pref 

Do.     3*%  Conv.  Pref 

Metropolitan  District  Exten.  Pref.  5%.. . 

Do.     Assent.  Exten.  Pref 

Midland  2A%  Perp.  Pref 

Neath  and  Brecon  4%  Pref 

North  British  Cons.  4%  No.  2    

Do.     Edin.  and  Glasgow  Pr<  f.  ii%  . 

Do.     1866  Pref.  6% 

Do.     Conv.  5%  Pref.  1874    

Do.    U%  Pref.  1875  . 


133 
106 
116 


104 
104 
130 
129 


107 
107 
106 
105 


Do, 

Do. 


4%  Conv.  Pref.  1884    

Do.     4%  Conv.  Pref.1888    

Do.     4%  Conv.  Pref.  1890    

Do.     4%  Conv.  Pref.  1892   

Do.     4%  Conv.  Pref.  1897    

Do.     4%  Conv.  Pref.  1901    

Do.     4%  Conv.  Pref.  1904    

D".     4%  Pref.  Stock,  1908 

North  Eastern  4% 

North  London  Pref.  Cms.  I860 

Do.     4}%  1875 

North  Staffordshire  3"„  Cuns 

Plymouth  Devon  and  S.W.  June  4J%  ... 

Port  Talbot  4%  Pref 

Rhondda  and  Swansea  Bay  5%  Pref.  ... 

Rhymney  4%  Cons 

Sheffield  District  5%  Pref.  i'10  Share  ... 
South  Eastern  Cons.  44%    

Do.  Do.  6%      

Do.    4%  1891  

Do.     84% 

Do.     3%    

Do.    4%  Pref.  1900    

Do.     4%  Conv.  Pref.  1903    

Taff  Vale  4%  Pref 


104 
115 
127 
127 
115 
115 
127 
104 
104 
104 
104 
104 
101 
104 
101 
1C6 
117 
111 

79 
101 
934 

1214 
104 

812 
116 
128 
101 

89 

77 
102 
104 
103 


135 
108 
118 


106 
106 
132 
131 


109 
109 
108 
107 
95 
106 
105 


106 

117 

129 

129 

117 

117 

129 

106 

106 

106 

106 

106 

106 

106 

103 

108 

119 

113 
81 

103 
lOU 
1234 

106 
9 

118 

130 

103 


104 
106 
105 


Underground  Elec.  Rys.  of  London— 

6%  Prior  Liejr  Bonds    

44%  Bonds  of  1983 

6%  Income  Bonds  1948 

4%  1st  Power  House,  Debs.  lied. . 
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THE    RAILWAY    TIMES. 


[May  20,  191 1. 


RAILWAY    STOCK    AND    SHARE    LIST. 


Colonial     Railways. 


Foreign     Railways. 


Name. 


Closing  Peices. 


Name. 


Closing  Prices. 


A  Year  Ago- 

Alberta  P.y.  «  Irrigation,  Cap.  Stk. I  157  151 

AlgoniaCeii.A,   llinl-.m  U;iv  lst.AltS  — 

Atlantic*  N.W.  6%   Guar.  1st  lit.     116  118 

Beira,  4i%  Mt.  Deb.  Bds I   100  102 

Do.  6%      Income  Deb,  8tk 79  81 

Buffalo  4  Lake  Huron,  Orel 13  13'2 

Clgry.  4  Ednrntn.,  4%  Cone.  Debs. I  104  106 

Canada  Atlantic,  4%  Cons.  1st.  Mt.       95  97 

Canadian  N.Ontario,  34%  Mt.Dba,      92  94 

Canadian  N.  Quebec, 4% Perp.  Bos,      95  97 
Canadian  Nor.,4-0,  1st  Mt.  Debs...,     102 


150 

97 12 
114 


155 

9812 
116 


Canadian  Pacific,  Sha 
Do. 


104 

19934    2001 


4%  Non-Cum.  Pref 105 

Central  Ontario,  5%  1st  Mort 106  108 

DawsonGr.Forks4SnvartKiv.ru'.  19  22 

Demerara,  Ordinary  Stock  '  36  39 

Do.     1%  Perji.  Pref.  Stk 115  120 

Do.    4%  Extension  Pref 91  93 

Dominion  Atlantic,  Ord.  Stk...  .  17  20 

Do.     6%  Non-Cum.  Pref.  Stk.    ...  55  60 
Duluth,  W1111,.  &  Pa        1  ■  ..  1                             — 

Emu  Bay  4  Slount  Bisclioff   ;  4I4  434 

Grand  Trunk  Pac.  Branch  4  %  Bds.  97  99 

Grand  Trunk  Pacific,  1st  Mt.  Bds.  83  84 

Grand  Trunk  of  Canada,  Cons.  Stk.1  31"  i?H 

Do.     Guar.  4%  Stk 93  94 

5%  1st  Pref.  Stk.  Non-Cum.  10912 


100 
239 
1C2 
1C6 


5>2 


102 
240 
103 

108 


94 


Do.     6%  L'nd 

Do.    4%  3rd         do d,,.  673 

Manitoba  S.W.  Col.  6%  1st  Mt.  Db.l  115 

Mashonalaml  1st  M1.1t.  o",,  Debs.  95 

Do.  5",,  Guar.    Mt.    I',  1-.  ICO 

MidlandofW.A..6",.l'ii/ii.hic„>ueI'b  £6 

Nakusp  4  Slocan,4%  Bds 98 

Natal-Zululaiul,  3%  1st  Mt.  Debs.  7  c 

New  Brunswick,  5%   1st  Sit.  Debs.  113 


Ontar 
Qu'A, 
Quel., 

Qu 


tSIo 

al  Stk.    147 

ktcwn.      97 


HO'2 
102i£ 
68I4 
117 


99 


8212 
2812 
9312 
109 


100 
8312 
:  8-: 
9412 

111 
J2      1C012 
61'2 

114 

102 


Yesterday. 
150        155 


91  >2 

1258 
102 


100  102 
2403,1  2411 
102   103 


itral,  Capital  Stk 14 

Do.     4%  Deb.  Stk.  Hod 101 

2nd  Deb.  stk.  lied  .  73 

Do.     7",    in,  nine    Hi, mis,    lied.  Ill 

Rhodesia,  5%  1st.  Mt.  Debs S9I2    101  '2 

Do.        4",,  l.,t  Mt.  Debs 85 

St.  Lwnce.  4  Ottawa,  4%  IstMt.Bds.  102 
Bhswp.  4  Okngn.,  4>;c,  1st  Mt.  Bds.       75 

Temiscouata,  5<;0  Prior  Lien  Bds....  10; 
Temiscouata  liv.  Bd.-hldrs.  Com.  95 

Tor.  Grey  4  Bruce,  4%  1st.  Mt.Bds.'  103 
White  Pass  and  Yukon  1 


103 

7  5 
1  13 


1C4 

,1 

102 


105 


61 

64 

61 

64 

22 

24 

22 

24 

100 

102 

100 

102 

77 

79 

77 

?9 

11  , 

120 

117 

120 

ICO 

102 

ico 

102 

8812 

9012 

£912 

91 1? 

102 

104 

1C2 

104 

82  li 

28  34 
93i2 


6  is 
ICO 

8312 


9412 
109         111 

9912     10012 


11. 
ICO 

ice 


6134 
114 
102 
108 


American  Railways. 


Alab.  (it.  Southern,  Ord.  Shares   .  29 

Do.                       In  1.  Shares  64 

Alab.N.  ui      ,11,,    t.",,  "A"  I'fd.  6]4 

"li"  D,f 

Atchison,  lopeka  &  Santa  Fi  1 

Do.       5%  Non-Cum.  Pref.  105 

Atlan.  1st  I  ■                      '       :  ,!Trst.  107 

Baltimore  4  Ohio,  Common    ....  114 

Do.                        ,     ,„.  pij.  91 

Chesapeake  4  Ohio,  Common    eB1' 

Chicago  Ut.Yv                              ,    ,  ,|s.  27 

Do.         4%  Prefd.            do  51 

Chicago,  Miluauk,  ,  4  St.  1'tinl,  ti„.  i„y 

Do.     Prefd i58 

Cleveland    <S 

, 

; 

I'o.                 ;,",,  Non-Cum.  l'refd.  81 

Uf. 

Do.    4%Non-Cuni.  I -1  1 

Do.   4%    do.    2nd    1 

Great  Northern  .  1   .S.A.i  l'n  M.  ■  •  7 
Illinois  <  cutral,  I  onimon 


t-. 
12 
11234 
1C6 
109 
115 
93 
89 


45!2       46'2  ]    45 
59  £0  58 


11312 

10512 

105 

107 


114 

106>2 
107 

1  r.  8 


291;         3;i,        35j4 


ui  Li 


l.o 


15012 
142 

iei 


139 

15" 
101 
36 
15U2 
144 
1E4 


4  01; 
129 

14012 


4112 
131 

14U2 


100 
139 

1  :,5 


151 

1  4  1 

i5e 


934 

11512 
1C6 

105 
10912 


681s 

ea1: 

34l! 

51  1. 


Ui 
141 
1,4 


116 
1  0  J 
107 
11C1? 


A  Year  Ago. 

Alcoy  4  Gandia,  4%  Debs 26  28 

Antofaga.sta(Chili)ABlvia,  P«.  Ord.  ,   102  104 

Do.         Def.  Ord 129  131 

Do.        6%  Cum.  Pref 104  106 

Arauco,  Ord 3  3J4 

Argentine  Gt.  Western,  Ord ,    104  106 

Do.         5%  Cum.  Pref 112  114 

Argentine  N.E.,  Stock 43  44 

Argentine  Transalpine,  7%  Cm.  Pf.  1 1  x3        1212 

Arica  4  Tacna,  Shares '         3^         4 

Bahia-Blanco  4  N.W.,  Guar.  Stk....          88  90 

Do.                4*%  Guar.  Stk !    101  103 

Bilbao  River  4  Cantabrian,  Ord.  ...   [  934       1014 

Bolivar,  5%  Pref ,            12  58 

Brazil  Great  Southern,  7%  Pref 5  51s  I 

Buenos  Ayres  4  Pacific,  Ord.  Stk...  '     93  95 

Do.            5%  1st  Pref.  Stk.    Cum.,   112  114       ! 

BuenosAyr.sCent..4i%lstMt.Dbs.        94  95 

Buenos  Ayres  Gt.Southem  Ord.  Stk,      124  125      I 

Do.            4%  Extension  Shares...   I      1 1*8  ll's   ! 

Do.            6%  Pref.  Stock I   121  123 

Buenos  Ayres  Midland  5  %  Pref...,            h  ^e 

Buenos  Ayres  Western,  Ord.Stk.  ...       126  127 

Do.                  5%  Pref 12  1212 

Cartagena  (Clrnbia.)  5%  IstMt.Dbs.         76  77 

Central  Argentine  Cons.  Ord,  Stk.         103  104 

Do.     Deferred  Stk „ 1      97  99 

Central  I  rugnay  Easln.  Kiln 7  '2  8 

Do.              5';,,  Put.  Shares  E34  10i4 

Centra!  Uruguay  Northern  Extn.  ...           6J2  7 

Ccn.  Uruguay  of  Mont,  vol,,.,  Or.  Sk.  i      87  89 

Chilian  Transandine,  C%  Debs 9412  9512 

CiiliiiubiBii  Nnliiiiiiil.i;".  IstMt.Lbs.  :      87  89 

ColumbisnNat.Ciistom.Gtd.6%I>bs.        76h  77I2 

Columbian  Northern,  5%  Debs, ■     80  81 

Cie.K.desC.dcF.dilaPvo.dcSjiU.Ke        79  81 

Cordoba 4  Bosario,  II-,.  1st  Pf.  Stk.,,,         98  100 

Do.             4%  2nd  Pref.  Stk 1      50  52 

Cordoba  Cen.  5%  Cm.  1st  Pref.  Stk.      107  109 

Do.     6%  Non-Cum   2nd       Do.              78  80 

Crdba.Cen.B.  Ayres  Extn.  5°u  Dbs.  !     87  88 

Costa  Rica    36  37 

Cuba   Eailroad,  Pf.  6  %  Non-cum.        83  £5 

Cuban  Central,  Ord I        4  4I2 

Do.           f. .'."..  l',,f I        934  10I4 

Cucuta,  6%  1st  Mort.  Debs |     99  101 

Egyptian  Delia..-..'"..  i',„.  pf.  shares            734  8 

Entre  Eios,  Ord.  Stock        43I2  44I2 

Do.        5  '.   1st  Pref   Stock  97  99 

Do.        -m  1  1    el    Stock    65  67 

Grand  Russi  in,  1      N  1  nlas  Bds.  ...        82  85 

G.N.  1  em.  1  ....  i,,u,a   ..•■,,  Mt.Bds.        67  69 

Gnat  V\                                          H  t4  113^ 

Do.           6%  Prefd.  Shares 12  1212 

Guayaquil  A  Ouito,  Ily. Co.  5,'.,  Biis.         47]2  4812 

hit,  inc.  "fM<xicn(Acl'IcotoYeraCz.)         95  96 

Italian,  3%  Rly,  Bonds  71  74 

Kansai,  4£%  1st  Mort.  Debs.  Red....      100  101 

La  Guaira  4  Caracas 434  514 

Lmbrg.-t'ii-nwitz-Jassv,  Guar.5°0...         22>2  2lh 

Leopoldina  Ord.  sink    70  71 

Ho.             r..v-„  Pref 10^8  1118 

Lima,  Shares 13,  2 

Manila,  f<",,  Pref 33  z:- 

Mciican,  Old.  slnir,   Cap.  Stk.  ......         47:4  4814 

Do.        Isl  Pre!   -".    . 1371s  138H 

Do.        2nd           ,        ,                 ...        £912  90I0 

Mexican  Eastern  5%  Debs.  Red.  ...      105  107 

Mexican  Southern,  Old.  Stuck      10312  10412 

Mexico  N.W,  st,  m  f,",,  1st  Mt.  lid-.         82>2  8312' 

Midland  Uruguay,  Ord.  Stock    I6I2  I7I2 

Mogyana,  f,%  Deb.  Bonds   ,   100  102       i 

Musi  ,.v\  ,l„,,,sl;,\\  .  ,v  .,   i,.,mls  Guar.       103  105 

Namui  &  Liegi  .  Ord.                                12I4  13 

Do.                      Put.  Guar    li- 2712  29 

Nassju-Osi-rshinnNi  v,  4"o  latSll.Bs.        95  98 

Nitrate  Ord 1514  ]  534  ' 

North  Easi.  ,.f  ,.,;>,  ,  ,.,l                      131-  14 

N.W.  1,1  1,1,     .,,.  ,,1:  l.ii.  stk.        34  £6 

Northern  of  1  ranci  ,  3%Oblig.  Red.         17M  1814 

Ottoman  llj  .  .1  Au.it, .|ia,  ..",.  Dh«.         100  1C2 

Ottoman  (Siiiyina  In  Aiilm)    Ord....         1812  1912 

Do.               I,     Cum.  Pref 22  23 

Otmn.(Smna.toCssba.4Ex.)4%Bs.       88  SO 

Paraguay  1  1  hi, al.  (lid *  11, 


102 

109 
4412 


44 
107 
148 
1C8 

4l£ 
104 
111 

4512 

15 


123 

1112 
11812 


7U2 
105 

100 


105 

6512 
104 


534 

93 
113 

98 
124 

11*4 

H9ia 

34  I 
126      I 
1212 
7212 
1C6 
102 
8I4 
10 


106 
146 
107 

43s 

103 
109 
44 12 


93 
111 

97'2 
12212 

1112 

11912 

58 

124l2 

12 

71 


108 
148 
109 

4  68 
105 
111 
4512 


534 

94 
113 

9812 
12312 

1134 
12012 


105 
66 
104 


334 
934 
100 
8I4 


1014 
102 
834 


22 

67 

103„ 
3is 
3i8 

54  34 
137 

9112 
10412 
1031s 

83 

1918 


HJ4 
12is 
5812 


68 

11 
334 
338 

55 14 
138 

9212 
1051s 
1C412 

84 

2012 
101 
103 


137 
9312 
104is 
10312 


69 
89 
66 
U34 
12is 
6212 
93 
73 
101 
734 
23 
63 
11 

3?4 

3I4 

57is 
138 

94i2 
IO5I2 
IO4I2 

86 

20l2 
101 
103 


1714 

100 

2012 

231; 


Ml  '  ..  ,      .    1 

Prel 

Natl,  of',,. 

Do, 

1   1 .  n 

New  York,  Ont    & 
Ni  1 1'    k  ,1    ■■ 

Do.      1 
North,  in  I'neilie,  (n|utal  Stk. 

Pittsbrgh,  I  .  Wayn,  SCI 

10  a. line    1  ,  ,.  .,,,' 

nd,  1    in,,,,,, 


4234       4314  ,'     3312       34 


tHl; 
2934 

1231s 


Do 

St.  l.o 1 
South, 
South. 


Prefi  rred    . 

1  ap,   Stk. 
,  Common  Stk.  . 

■     1 


171 
831s 
44I4 

123 
1291; 

2634 

64 
I87I4 


691- 

30U 
12412 

4512 
106 

92 
135 

6912 
176 


Hi'. 
i30 

2714 


3312 
IO.  12 

4314 
109 

88, 

128 

6212 
167 

7934 

2C1.1 

63 
1 2 1 
1  18 

281 


'.0'.. 


liois 
433, 
110 

61 
13C 

83 
1  ,  1 

EC  14 

'1    ,; 

65 
126 

118>2 
283,, 


121 

1221; 
2934 


3812 
'  B214 
123 


1  12 

4412 
112 

93 
132 

63'2 
173 

6214 

3312 

66 
I!  E 
123 

30i4 


Paris,  Lj t  Med   Obs.  Red 

1  in    !T  ni  ,  1st  M,    tl,,- 

I'm        111      A    1    I  nslls    1    ",  IstMt.Ds. 

4  N    Hi'  I  -■.  Ih.l.l7"„l'f. 

Pu.    lol ^   V  ,1,  ,„.,a 

I:.-'     ■        -        I  ., ,,;, ,.  Shares  "" 

Roys    -  ,,.,  ■      ,     Ord.  Shares. 

'.fin.:.",,  1-t.Mt.  1 
Salvador.  Old 

Do.  II",,   In  f 

San  Paul.,  ilia,  ilu.ni.  1  .ni.  stk 

D,              '  1  1.  1  ni, 1.  1',,  1,  Stk.  .. 
South  Austrian   

South  Italian,  .;    ,,  :  inn:.-,.   K,  ,1. 

S.  Maiichim ',,  SI,',  lids.  II, ,1. 

Svm  Li   h  1     ■  .:.",,  Non-Cum.  1-f.  Stk. 

Tallal,  Old.  Shan 

I  ntd.ofHa\ai,a4K,-laWlis,s.0rd. 

Do.        •'■".,  1  "in.  l'ref.  Stk.    ... 
I  nit.al  of  tin.  Havana,  ;',",,  Ln.Ke'd. 
1  ruguay  Ni.nl,,  in,  7",,  Pi.f.  sik. 
1   !'■    IstMl    1       old. lid. 


1  / 


434 
204 
113 

4  l' 
1414 

104»2 

99 


61 


90 
212 
514 
2C6 
115 
514 
1434 
105 
101 
6^8 

83      , 


218 
26i2 
1334 
84 
234 
43„ 
211 
112 


\.  in  I    ,".    'J,  ,n,l      I.'.",,   |,|,s.   Red.... 
Villa  Main,  A  Ilufmo,  Guar.  Stk. 
West,  of  P..  Ayres.  C%  Mt,  Bds.  lied. 

Western  Ol  Havana   

Zafra  4  Huelva,  3%  Bonds 


Ill 
1H4 

53, 


514 

213 

114 

5'n 

1412 

105 
100 
6I4 

78 
101 
101 

35 
100 


110 

Hi. 
534 


84 
234 
434 
212 
112 
458 
1334 
10434 

97 


103 
1H4 
514 


238 

2712 
141s 

89 
3 

514 
214 
114 

5i8 
141s 

10514 

99 

6I4 


110 

1134 

534 


Mai   20,  [911.] 
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Barry,  0 

14  1911  1910. 

21 3,352 

e:    -   Be   1.  ,7.799 

65J4  6SJ4 

(23,911 


Great   North   of   Scotland 

15 


■ 

Caledonian. 

1911. 

58.300 
Total  (.ir  a     t  189.200 


In-,  tin*  week,  £5.500     In.- 


a  1910. 
*29, 1C0 
56.600 
.(85.700 
...    1.320.600    1.305,500 
9S6U  961 14 


Total  for  week 

«  100     I). 


1911. 

5,550 
£9,800 
£133.830 
336 


1910. 

19,900 
£134,069 
336 


Motropolltan 


1911. 

- 


a  1910. 

*  15.500 
1.174 

1313X48 


,H  • 


Croat     Southorn    and     Wo. torn. 


Cambrian. 

191 1. 

£2.344 

Goods,.-.  2,621 

Total  (  -   .      . 

a.-.--  .  i  ae  11 . 


280 '2 


"1910. 
M,I  4 
2,536 

£6.790 

£98.157 

280 '2 


£12,966 

16.087 

Total  for  week 


£29,05  5 

£511,883 

1.121 


1910. 
£12,337 

£493.128 
1.121 

£18,755 


Croat    Weetorn 

14  1911 

„„~,  £124.000 


ek.  £  1.825 

Central   London. 


Total  for    .     . 

1911.             1910. 

14,889         £5,692 

£99.660     £IC5.118 

6>4                       6>4 

£5.458 

City    and   South    London. 


tut,    May  14 


1911. 

£5,149 
tor  19  weeks  £64,740 


«  1910. 

-.,.-.. wu     £145,000 

Good*,  etc 154.000        147,000 

Total  tor  week £278,000     i'292  ^00 

•1.000   4,734,000 
3933,         2.960 
i.000      Inc.   19  week  ,  £107  000" 


Highland 


14 

Goods,  etc, 


Dublin  and   South  Eastern 

Week  .-      12  191  1. 

£3.364 

Goods,  etc 1.998 

Total  (or  week £5.562 

Aggregate  for  19  weeks   £94.483 

160 

£2.604 


too.   tin*  »«ek,  £277    Ine.  19  I 


1911. 

£5.442 

4,160 
Total  t.ir  w.  ek  £0,602 

Aggregate  tor  15  «.,k^     £13l!935 

open     ...  492U 


■  .  4 


Hull    and    Barnsley, 


Furncss. 


Week  ending   May   14 

Total  (or  week 

: 

ET55       1'  ■■-.  19 
Lancashire    and   Yorkshlro. 


! 
Motropolltan    District. 

1 

Midland. 

lwl  1.  .  :  . 

•  .  5.000  f93.000 

1  :8.OC0  169.000 

£231. 0CC  . 

4.519.000  4.428.000 

1,416'Z  1.412 
00 

Midland    Croat    Western    of    Ireland. 

,   U,,k  1911.  19U. 

£4.082         £3,934 

- 

£211.692     £205.354 
538 


598 


£6.3  58 


North     British. 


Week  end 


1911. 


£31,868 

64.C0O 
Total  for  week 

■ 


Mil, 


W.  1  it    ending 

Goods,  < 

Total  tor  week.. 


1  1911. 

£2,346 

£9.665 
£179.622 
159 
c.  thin  •  1 c 


1910. 
£3,197 
7.978 
£11.175 
£182.346 
139 
£2.724 


73X59 

Total  tor  week.... '  £115.559 

2.122.483 

E  14,66' 


Glasgow    and    South    Wostorn. 

1911.  a  1910- 

£14,40C        £13,  SCO 

Goods,  etc 18,800  18.700 

Total  (or  week £33.2C0       £32,5C0 

£494. 9C0     £489.500 

~-iS>2  443 '2 

I     .400 


«  1910. 

£59,235 

70,991 

£130,226 

2.056,698 

592 

£65.785 


£95.668 
1399.320 
1.3243, 


•K,   £25  3 

North    Eastern. 


London,    Brighton    and    South    Coast. 
1911. 

£41  1*5 
18J313 

1.096X86 

487 


Total  lor 

I  9.041 


1911. 

£58,265 

139X22 

£197, 2«7 

3. £25,561 

1.734 


"  1910. 

£68.760 

137.568 

£206,328 

3.461.970 
1.722 


North    London. 


Ireat   Contra:. 


ij   14                     191  1.  a  1910. 

.600  £25,100 

60.000 

Total  (or week...  £85.100 

1.560.600  1.497. 500 

6161s  613J< 


£63,300 


Croat    Eastern. 

1911. 
£53  300 
Goods,  el  46.100 

Total  (1  £99.400 

' 


«  1910. 

£63,4C0 
47,600 

1.858.7C0 


■ 


W.  ■  I. 

Goods,  efc 

Total  t 

.'..■  (or  19 

' 


Creat    Northern. 
1911. 

14 
68.200 


£114,200 
2.166.900 


=  9.600      In.-.   19 


a  1910. 

£55.600 

68,200 

£123.800 

2.132.0C0 

• 


Great   Northern    (Ireland). 


Work  ending    May  12 



Goods,  1: 

Total  (or  week 

,:c  (or  19   w<ek?  . 
HOea  open 


Inc.    this  week,  £820 


1911. 
£9,547 

10.103 

£19.650 

£356.173 

545 


1910. 

£9.006 
9.824 

543 

£11.015 


a  1910. 
£4,028 

k-,  £3.080" 


North    Staffordshire. 


14 


! 


191  : 

£6,100 

566.550 


19 


1911. 
£]  1S.00C 
182,000 
Total  (or  r<    ■ 

£30X00 


U 


- 
5.295 

South    Eastern    and    Chatham. 

it.  £6.397 


1911. 
£66,677 

£89.427 

■ 


1910. 

£73.275 

• 
- 

£31.970 


Total  (or  w 

1 


Taff   vale.  w> 


■ 


1911.  a   1910. 

£3.763  £4.193 

15.595 

£353.657 


k«,  £5.121 


?arr» 


iiicmu"    me    re  ■■ 

*•  "?',,„      '!n:  '  '  Railway 

Canal  119  mllea.     I  Includes  8te.an.boal  receipts  arrd  tolls,     m  Pcnanh  Dock  and  Railway  Includwi.       1 


anal. 

Including  53J  miles  jointly  worked  with  O.C.R 


*  Railway  907  milci, 
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OFRClALjRAFRC^REiyRNa 


"Belfast*    '    '■  1' 

Hrecon.   *    Mer.  61 

Cleator*  Work.  29| 

S     1,  80J 

CorkB.  &S.C...  M, 

Ck.  B'rck.  &P..  16 
East  London  -n 

O.N.  and  City  ...       » 

*5? 

Isle  of  Wight   ...  Hi 

Isle  of  W.  Cent.  21 1 
Liverpool  Oyer.         W 

Mane.  Canal IbS 

M'port.  &  Car.  .  11 1 

Mersey   *2 

Mid,  .v  S.W.  Jn.  60 

Neath  &  Brecon  10 
Port  Talbot  <  ! 

Rlion.  &  S.  Bay  31 
.tford  &  M.  J 


31 


Wk.  or  MonthJ      1911. 


Ma\    12 


in,i;i'J 


FOREIGN    AND    COIiONIKL-Continited 


Railway. 


MUeage.  Latest  Earnings  Reported.        !  Aggregate  to  Date 


1911.       1910. 


May  13 

May  14 


May  11 


4(19 
663 

741 

622 

581 

1,458 

1,470 

43,884 

13,638 

1,941 

2,197 

2.186 

2,'22ii 

1,977 

3,130 

1,657 

1,453 

3,301 

3,225 

2,324 

931 

343 

i?i;  !  Sthn.  Punjab. ..« 

11     Ludha.  Ext.    t 

Sutlej  Valley  c 

South.  Indian. ,.e 

Taltal   a 

Teiuiscouata  ...6 

Eys.  Hav.  a 

Iruy.  E.  <  >.'  '  " 
Onig.  North  ...a 
W.  of  Havana  a 
W.P.  &  Yukon  6 
tan  Unitedfc 
Zaf.  &  Huelva   a 


155 


155 


Wk.orMHhe    1910-11.    1909-10.    1      1910-11.   1909-10. 


73,151 
15,176 


210  210 

l,691f  l,694l 

184  I  184 

113  ',  113 


112  I   112 


79,712 
17,632 
6,930 

4,S4,273     4,50,942 
21,045         21,202 


17,271 
22,237 
77ii 
2,234 
5,096  1 
10,380 
."••'., '. 'I  ■■<  > 
9,830 


22,254 

SCO 

1,958 

4,127 


15,96,253  14,66,971 

3,71.3:)li  3,27,037 

2,22,2114  — 

1,3.37.710  58,99,752 

203,670  230,917 

1,105,007  1,130,549 

20,208  11,391 

211,072  18,084 

224,279  211,532 

45,636         41,038 


UNITED    STATES_RAniWAYS 


F0REIG_N    AND    COLONIAL   RAILWAYS. 

Latest  Earnings  Reported. 
,,r  Month.  1   1910-11. 


Alcoy  &    Gaud. 

Ang.-Ch.  Nit.  0 
Antof.  &  Bol...< 
Arg,  N.B ' 

Assam-Bengal    . 


790 


2,119 


Ben.  4  N.W.    ..< 
Beng.  Dooars...i 

Extensions  - 
Bengal  Nag.  ...1 
BU.  Biv,  &C. 

Bolivar ' 

Bomb.  B.  &C.I.' 

Braz.  Gt.  So       0 

Brazil.  '' 

B.  A.  &  Pac.  ...a 

B.  Ay.  Cent.  ...■', 

B.A.  En.&S.C.«         59 

■    ij    Gt.  S.      .1      '     1 

I.  Ay.  West.  ...a    l|585 

Burma «    l,MU 

Can.  North. b    3,38b 


1910. 

33 

110 

r,o 

769 

500 

109 

790 

79 

1,893 

36$ 

117 

2,301 

15 

110 

2,119 

110 

3,186      3,004 


1.953 
36j 

117 

2.188 


2.859 

1,36 

1,340 
3.215 


May  13 

May  6 

April. 

May  11 

May  12 

May  13 

April  15 

May  13 

April  15 
an.  1-Apr. 
an.  1-Apr. 

April  22 

April. 

April . 

Mas   " 

April. 

F,  bruarv. 

May  13 

April. 
May  11 
May  14 
May  14 
April  15 


15,000 
30, 132 
21,400 

;u,5su 

0,159 
•2,177 


1909-10.    "  1910-11   I    1909-10. 


Alab.  Gt.  Sth. 

lAla.N.O.&T.P. 

JAtc.Top.&S.Fe. 

Bait,  &  Ohio 

ICeut.  of  Geor.  .. 

ent.  of  N.  J.  .. 

lies.  &  Ohio    .. 

hie.  Gt.    West 

h.   Mil.  4  S.  P. 

iu.N.O.&T... 

II.   Cm.  Ch.  &e 

lenv.  &  Rio  G. 


-  1,11,149 

_       |i     2,04.959 

,..-.  :,[ini     lls/fi.Mi 

11,054  I        31,865 

8.419  62,919 

li    0,000    205,41,000 

15,500         117,750 

132,984         300,001 

93,078      4,123,831 

11.O07  151,475 

597   '        3.5,171 

84.077      1,395.852 


10,129 
4,434 
1,910 

631 
1,939 
1.189 
7,511 

337 
1,982 
2,777 
2,223 
7.271 
1.551 
1,591 
1,027 
3,572 


dys-    May    14    331,500 
Can.  Pacific    ....10,453     10,270  7     dys.    May    H 1. ■^■;.'.^ 
Cartagi  "»• 
Cen.  Argentine" 
Centrallrug....0 

East  Exten.    " 

North  Ext.  ...<• 

West  Exten.  a 
Chillagoi 

Cent,    a 
•Cent.  N.  Sec.    " 
B.  Ay.  Ell,  n." 
Cord.  .V  Kos.  ..." 

Costa  Rica « 

Cuban  Central  a 
Del.  I  in-  *  K"    1 

,lo  merara  & 

West  Coast.,  b 
Detroit  I  ntd....b 
Atlantic  b 
Exten.  ■> 
East  Indian  ...  c 
Egypt,  ; 

;•  " 

Entre  Rios 0 

O.  Tk,  of  Canada 


Northern    .. 
nois  Central.. 

Louis. &  Nash... 
__n,  &  St.  L... 
M.St.  P.S.S.M 

.Kan.  AT...,  _, 
Nat.  of  Mexico...  1,750 
N.  Y.  C.  &  H.  R.  3,587 
N.  Y.  Ont.  &  W.  545 
Norf.  &  West.  ...  1,951 
Northern  Pac....  6,019 
St.  Jos.; i  G.I... .  319 
St.L.  *  San,  Kr.  4,731 
St.   Louis  S.  W.     1,471 

66  99  013    Southern    \   7,036 

10,946,700  I  Texas  &   Pacific    1,884 

.1,453,0110    Wabash 

,  139     Will.  &  L.   Erie 
4,083,336 


528 
9,791 
1,459 
1,916 
667 
1,938 
1,187 
7,511 
337 
1,982 
2,777 
2,230 
7,037 
1,551 
4,542 
1,027 
3,121 
3,368 
1,732 
3,587 
,  545 
1,911  ' 
5,690 


3rd   wk.  April 
April- 
March. 
March. 
3rd  wk.  April 

March. 
3rd  wk,  April 
3rd    wk.  April 

March. 
3rd   wk.  April 
March. 

4th   wk.  April 

March, 
March. 


1909-10. 

S71  170  ""s77~226 $3,650,113  53^324~181 
503  000  548,000  5,839,000  5,578,000 
9  O07  520  9,254,450  81,5:12,911  78,0ob,050 
0  953  911  7,813,300  00,277 ,040  05,092,94 

200,390      200,300    1". -09.79-   lo,114,8ol 

2:190  912  2,103,321    21,707,38120,833,3-0 

-.80313      0' >0  1-3    20.442, 188  25,282,010 

:;..,',i„'»     .M  jn,    10  286  507    9,775,817 

-  ",''_'',  m-  -  "-■,  :'k  7    1  •'  1-1  290  ls,191,30S 

''",  -   1,  ,      'i  ;'l'-'i,     7  110  01.7    7,209,878 

2  555219  2  690'818  23,374,292  22, 33>',,3 11 

"' ,11^300  "f.sn'.'.ldll    19,501,50,3  19,581,671 

I  l.to'.-O::  4.818,097     42.505,700  41,108,191 

,.,,„,,;,;,,  4,007,013    15,972,079  47,502,3  0 

-,  1159  l-»  5  5  18  953    10,893,925  44,356,6oo 

'.,;;','■,",  I'oll'llo    11,321.50142,265,579 

80091     'l.«  '    -.1       4.344,313     4,120,513 

4O5280      128091    '.7.817,575  19,484,989 

71R494      B69      I     14,855,719  22,689,205 

,  no'4001      ;-'oll    M    1.10,17117,733,078 

i'.ij7'p".'  -07    '        7'     ,,5,000  73,100,010 


Ma 


711,7-., 


4,959,769  5,719 

137,000      110 
3,0,0,5,501  3,691 

4th  wk!  April     l,32l',257  1,377,905 
1th   wk.  a'i     ' 


April 


0,302,52:, 

25,923,927 
55,005,900 
1,257,522 
31,000,113 

9,308,052 

822,973.  18,108,902 


I  4th 


April 


303'lil    '4PL451    13,705,080,13,424,511 

;;1:,:„47  0,50,127  25,279,10821,100,093 

501,184     009.583     5,097,208   5,242,00., 


i  134 

1 
i,07 


241  241  : 


192; 
00  A 


1621. 
604 


50. 


i  Lille 


2,525 

2,477 

015 

0,15 

i 

1        101 

104 

l        688 

688 

0    3,536 

3,536 

7 

o        403 

403 

1 

j        336 

9.10, 

' 

a        189 

189 

7 

a     4,524 

4,524 

7 

c     2.901' 

2.894., 

101 

104 

April. 

April. 

Maj  13 

dys.    Apl 
April. 
May  13 


1,716 
11,219 
5,005 
12,000 

3,75 
5,240 

0,291 
18,000 
15,, ,19 
2.118 
10,0,511 
82,100 

1,800 


WORKING   STATEMENTS  AS  LAST  REPORTED. 

II  Net  Earnings. 

1909-10. 


I9,72!o00  19,2i:',ooi'    355,92,000  343,03,001 


Canada   Atl. 
I      G.T.  West   ,. 
Uet.oi.li.A-M.il 
lota:     ... 
IGt.  Ind.l'eii. 

'I,.    8     Of  Spam 

G-.W.  if  Uraz. 
Quay.  >y  k"i't"  ' 
H.H.  Nizam's  c 
Hyder.  o,od.  c 
■lot.-r.  of  Mex.  J 
,  Car.  ..  c 

i  na  <• 

Mad.  &  8    Mail., 
Manila 

Mashonaland      I 
Mexican 

S 
Mid.  of  W.  Ansa. 
Mid.  Iruguaya 
Nassjo-Oscar  ...a 
New  <  ape  Cm." 
Nitrate  u 

N.W.  of  4.  rug.   b 

Ottoman a 

Parag.  Cent.    ..."         181  155 

Peruv.Corp.    ...b    1,0354     1,0 15^ 
Pira.  Ath.  Pel.  h        340  346 

34  31 

Queb.&L-St.J.J       240         240 
Cent. 

B  

ltolul.  i  Hum.  C 
Luck.  liar.  ..... 

Salvador b 

San  Pauli  'i 


5,0,115 
1,107 

8,00(1 
1112.019 

8,746 

25,058 


13,590 
20,230 

120,700 


Railroad. 

Alabama  Gt.  Southern 

July  1  to  Mar.   o. 

i  Atch.Top.  A  Santa  Fe. 

July  1  to   Mar     31 

"Baltimore    and  Ohio.. 

July   1  to    Mar.    3 

Canadian  Northern  . . 

July  1   to  Mar.  31 

Canadian  Paciflc    

July  1  to     Mar. 

Chesapeake  and  Ohio 

July    1    to    Mar. 

Chicago  Great  West.    . 

July  1  to  Mar,  31 

Denver  &.  Bio  Grande 


68,000        70,1.100  — 


355 

.192 

392 

1,026 

1,020 

23 

23 

1 ,038 

1,580 

5,120 

21.1 

21.) 

751 

751 

301 

277 

■277' 

2,357,1:01 

135,804 
477,890 


19,07,0,1 
15,38,89 
7,127,10' 


July 


,   Mar     31 

oi  Canada  : — 


Grand  Trunk 
Main   Line  . . . 

Jan.  1  to  Mar    31  .. 
Canada  Atlantic     . . 

Jan.  1  to  Mar.  31  .. 
Grand  Trunk  Weston 

Jan.  1  to  Mai.  31.. 
DetroitGr.Hv.A.  Mil. 

Jan.    1  to  Mai    31.. 

',      Total  for  Systwn    ., 

I         Jan.  1  I"  Mar.  31., 
iLoalavillei  Nashville 


1910-11. 
{335,256 

3.125,-90 
9,207.520 
81,532,911 
0,9511,911 
00,277,010 
1,270,000 
10,912,900 
8,800,010 

70,704,076 
2,574,547 

21.777.023 
1,070,-1.5 
9.502,908 
1,087,224 

17,797,003 


Ma 


:ll 


; 


1,392 


May  1  to  15 
April. 

M  ,1    111 


2nd  wk.   May 
March. 


7,531 
4,213 
1,147 
22,150 
27,130 
1,704 

1,880 
717,-88 
490,0.19 

2,750 
48,0,78 
18,450 
50,322 
29,089 
38,641 

17,066 


9,377 
25,911 
212,831 


1,010,049 


.8,0,37 
22.890 
21 19, 4  97 

-''.no I 


Mine  St.  I  rtSS.M  Miii- 
July   1  to    Mar.  31 

MUs  Kan  4  T32aa  Uai 
July  1    to  Mar.   31 

National  of    Mexico    .  .    Mai 

July   1    to    Mar     111 

New  York  Ont.  &  West.  Mar 
July   1  to    Mai     31        . 

Phil,  and  Reading  ..  Mat 
July    1  to     Mar.  31       . 

i     Coal  and  Iron  Co. 


July  1 


Mar.   31 


Total  both  Conips 


Ma 


July  1 


Ma 


12,0011 


Pitts.  Cm  Ch.*  St.  L 
Jan.  1  to    Mar.  ! 
st.Lou  •  4  San.  Fran. 
July  1   to  Ma 
,,,,,,71,,     southern  Railway 

-,•10  788        Joiy  1 10  * 

Cnlon  Paoiuc     ... 
,  ,  ,„,|  July  1  to    Mi 

,'11   '  11     Wabash     

..',,  '.T1V1  July  1  to    Feb 


111 


31 


£  593,300 

1.    15,11  " 

33,900 

S7,2oo 

119,700 

9,10,000 

32,500   ' 

98,900 

779,400 

2,036,500 

8  1,790, 130 

119,270,989 
1,2:12.H9I    ' 
11.781.011 
2,201,-o2 
•11,155,50.- 

1,740,586 

13,983,3-1 

720,601 

6,302,525 

0,003,008 
.13, 228,1.19 

1,520,597 
23,822,804 

5,190,205 
57,050.813 

3,319,579 
10,001,570 

11,091.2112 

31,660,418 

5,153,645 
43,335,526 
7,112,798 

07.-11O...5., 
2,170,372 
19,389,337 


u  Earnings  re]  orb  u  in  1 


upees,  d 


;siX?KSiw«;,^,to.BSi».  tinciudu 


in  la  itas    1  in  Bolivian  currency,    fc 
^' Including Indian  Midland.  '§   Including  Mexican  Soothe 


1910-11.     j  _J9M-10. 

iilMTO  *128,3 

979,398  I  964.0' 

3,094,324 
28,170,119 
2,209,779 
18,178,252 

354,800 

1,063,300 

3,156,566 

27,574,100 

721,4136 

2-7.7-0 
2,471,007 

358,575 
4,975,515 

£173,900 

4,700 
8,100 

21,000 

62,000 

600 

1,200 

200,200 

397,950 

81,601,551 

12,610,88.8 

238,121 

3,110,955 

385,650 

6,173,256 

1,731,207 

18,891,700 

151,664 

1,883,015 

1,3:12,7111, 

12,017,392 

28,407 

315,330 

1,3111, 21 13 

12,362,728 

730,333 

1,705,920 

1,258,365 

10,516,177 

1,714,362 

14,948,521 

2,140,927 

27,710,779 

367,113 

:,,  08,1,3..  2 

1  Mexican  dollars. 
1  receipts. 


Ma-s    27,  [91 1.] 
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+9/ 


RESTAURANT    CARS 

IN    PRINCIPAL    SERVICES 


For  C'he.i  | 


LONDON  &  SOUTH  WESTERN  RAILWAY 


sr 


TO 


*(* 


PLEASANT 
SCENES 

BY     PULISWT      M  l:\.\S 


tir. 


& 


Trains  :rom  London   (\\  1 


THE     :     SUNNY     :     SOUTH 

Bournemouth,        Swanage,        Lyme     Regis, 
Weymouth,     Portsmouth,      Souihsea, 
on-the  Solent,      Isle    of    Wight,     etc.,     etc. 

DEVON   AND   CORNWALL 

Sidmouth,  Seaton,  Budleigh  Salterton, 
Ilfracombe,  Lynton  and  Lynmouth,  Ex- 
mouth,  Bideford,  Bude,  Padstow,  Bodmin, 
WadebridKe.     Barnstaple,     etc., 

T.i  Ba\   ■  I 

NORMANDY,  PARIS,  Etc.  I    BEAUTIFUL     BRITTANY. 

(  New  Daylight  Service  during  the  Summer.) 
RESTAURANT   CAR    TRAINS   In    principal    Services. 

Cheap  Tickets  'ram  London   (Waterloo,   etc.) 

f>«niuati  11 

C1IAS.  J.  OWENS.  .;,  m  ml  Slanagtr. 


MIDLAND 


Whitsun  Excursions 

FROM    ST.     PANCRAS 

Xo     upwards    of    500    Places. 


June 


1 
2 
2 
3 

2  &  3  (night) 

3 

5 
5 


5 

6,  7 


8  &  9 


WEEK  ENDTICKETS 

issued  Friday  and 
Saturday, available 
for  returning  on 
following  Sui 
Monday,  Tuesday, 
or   Wednesday . 


Belfast  and  North  of  Ireland  ------ 

Dublin  and  South   of  Ireland  --..--- 
All  parts  of  Scotland  (Corridor  Restaurant  Car  Train)   - 
The  Provinces,  North  of  England,  &c.    -         -  -         -  - 

Leicester,  Nottingham,  Lanes,  and  York  Towns     - 

Peak    of    Derbyshire,   Isle   of  Man,  Yorkshire  Spas,   English 

Lakes,  Blackpool,  Liverpool,  Southport,  &c. 
Leicester,  Nottingham,  Loughboro',  Sheffield  - 

Matlock,  Rowsley.  Bakewell    Restaurant   Car1        - 

Connecting  drive  to  Haddon  Hall,  Chatsworth,  &c. 
Birmingham,  Bedford,  Kettering      ------ 

Manchester    Races  -------- 


PROGRAMMES     NOW     READY. 

Apply    to    the    MIDLAND     RAILWAY    COMPANY. 
ST.  PANCRAS,   or  any    MIDLAND    I'lCKL.T  OFFICE. 
ffice  of    11  1'  •    &  S<  IN 

Derby  W.  GUY  GRANET,  General   Managei 


16  days 

4,  8,  or  17  days 
3,  4,  or  8  days 
2  to  8  days 
3,8,  10,  15,  cr 
1  7  days 

,  1,2.3,  or  4  days 

day 

1  diy,  8c 

2  to  5  days 


SATURDAY   to 
MONDAY  TICKETS 

•        to     return 
following  Sunday 
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GREAT     CENTRAL    RAILWAY. 

TO     OBTAIN      THE     GREATEST     BENEFIT     FROM     YOUR 
HOLIDAYS     YOU     SHOULD     HAVE     A 

CHANGE    OF    AIR 

THIS 

WHITSUNTIDE 

EXPRESS  CORRIDOR  CAR  TRAINS 

At     EXCURSION     FARES     from     LONDON     (MARY  LEBONE), 

TO    LIVERPOOL,  ISLE    OF   MAN    and    WEST    COAST. 

MIDLANDS  and  THE  NORTH. 

CLEETHORPES,    SCARBORO'    and    EAST  COAST. 

Vale  of  AYLESBURY,  CHILTERN  HILLS  and  STRATFORD-ON-AVON. 

For  particulars  see  A. B.C.  Excursion  Programme,    which   can   be   obtained  free  at   Marylebone  Station  ami  Agencies,  or  by  post  from 
,   Department.  216,  Marylebone  Road,  X.W. 

SAM   FAY,    General   Manager. 


Of   interest    to  all    who   follow 
the  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
2s.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  do 


<*»'»*>- 


CENTRAL 
JOURNAL. 

PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


A  DURESS — 

THE  EDITOR,    Central   Station,    Leicester. 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In   2    Volumes,  medium  8vo,  with   Full   Indexes,  etc.,   and   Illus- 
trated with  36  unique  Coloured  Plates,  50    Full-page  Engravings, 
and  upwards  of   250  smaller  ones  from   the   latest  photographs, 
many  of  which  have  been  specially  taken  for  the  work. 
(Style  I   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s   net.) 
(Style   11.  :    Handsomely    bound    in     half-morocco,    extra,    gilt 
lop.  each    10s.   net) 

F.    WARNE    &    CO." 

CHANDOS  HOUSE.    Bedford  Street.  Strand,   London. 
Telegraphic  Address     "WARNE,  LONDON."  Telephone  No.:  2208  GEEK  LED. 


HEAD  THE    . 


GREAT  WESTERN 
RAILWAY  MAGAZINE. 

AN  UP-TO-DATE 

illustrated     J"o  be  had  at  all 

Railway  frontalis 


PUBLICATION. 


8ubsorlptlon— Art  Edition,  3  S  per  arm. 
Ordinary  ,.      2/0        ,, 


Paddlngrton   8tatlon,   London. 


May  27,  191 1.  J 
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WhitsunmtwWest 

Why  not  ENSURE  a  delightful 
holiday  by  spending  Whitsuntide  in 
the  West  Country  ?  Lovely  DEVON', 
the  CORNISH  RIVIERA.  Somerset, 
Dorset,  Wales,  Ireland  (via  Fishguard) 
Brittany,  all  offer  great  attractions. 
Special  facilities  by  G.W.R.  to  all 
these     holiday    lands 

*  Day  trip  to  IRELAND  (via  Fishguard) 
leaves  Haddington  Sunday  night,  June  4, 
B  10  p.m.  Killarney,  20  .  W  oxford  16/-. 
\  ale   of   Avoca   stations,    18  6 


Weekend     tickets     issued    Friday     or    Saturday, 

.   ivailable  to  return  following  Sunday, 

Monday,  Tuesday  or  Wednesday.    Pamphlets  and 

notices      giving     full     particulars    of     Excursion, 

arrangements     free    at 

Company's    Stations    and     Olliccs,    or    send 

card    to    Enquiry   Olljce,  Taddington    Station,  W. 

JAM  I 


GWR 


~1  he  Holiday  L 


ay  Line 


G.E.R. 


W 


HERE  TO  GO  AT 

HITSUN 


SELECTION 
OF 


19 


CHARMING 

COAST 

RESORTS. 


BRACING 
AIR 


& 


RECORD 
SUNSHINE 


HUNSTANTON 

CROMER 

WEST  RUNTON 

SHERINGHAM 

OVERSTRAND 

TRIMINGHAM 

MUNDESLEY-ON-SEA 

CLACTON-ON-SEA 

KRINTON-ON-SEA 

SOUTHEND. ON 

NORFOLK      B 


YARMOUTH 
GORLESTON 
LOWESTOFT 
SOUTHWOLD 
ALDEBURGH 
FELIXSTOWE 
HARWICH 
DOVERCOURT 
WALTON-ON-NAZE 
SEA 


ROADS. 


GOLFING. 


YACHTING. 


ANGLING. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 


United  States  Metallic  Packing  Co.,  Ltd. 

BRADFORD,    England. 

London:     110.     FENCHURCH    STREET,    EX. 


And    other 


VICTORITE    TREAD 


THEATRES, 

SCHOOLS, 

HOSPITALS, 

ASYLUMS, 

PUBLIC     BUILDINGS. 

It  is  the  most  EFFECTIVE    TREAD,  and  gives  an 
ABSOLUTELY  SURE  FOOTHOLD. 

The  great  advantagi 
of  the  step.     It  is-here  where 

IS  BRIGHT  AND  CLEAN   IN    APPEARANCE,  OF   GREAT 
DURABILITY  AND  INEXPENSIVE; 

Full  parti 


Specialists   in    Architectural    Stone    Dressing, 
Staircase  Work,  and  Granolithic  Paving    in  situ  . 


THE  PATENT  VICTORIA  STONE  COMPANY.  LTD. 

11.  12,  13,  HAMILTON  HOUSE,  BISHOPSGATE.  E.C. 

Ion." 

Telephone  Nos.  :  2S66  London  V.  rural  (P.O.). 


500 
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TENDERS    INVITED. 


BRIGHTON*  SOUTH  COAST  RAILWAY   SOUTH     EASTERN     &    CHATHAM 


South   Indian   Railway    Company. 

THE    South    rndian     Railway   Company, 
■    .    1  ■  ■ 


WHITSUN     ON     THE     SUNNY     SOUTH     COAST. 

FAST    rRAINS  FROM  l.HNI><>\    UK '      VIl    TORIA 

\\|i         KI.XsINCTON        (Addison        Ro.idl.       CHEAP 
RETURN  TI(  KETS. 


RAILWAY. 


'(1)      Rolling     Stocli        1: I 


and     Helical 
in.  obtained 


m.l    be    left 


Rolli 


ith 


1I1. 


the  1  i-r  may  b 
.,1    not    1  itei     1I1 

7th  .lun.-.  1911. 
cept  the   lowest    - 


clock   p. 
I  he  <  '..in  1 . 
mi    Tender. 

which   will  nol   be  return  d    wil ■  1 

ol    20s.    fc  h"  1  r  i .  >  1 1     X".     1,    1     10s 

for  copy  of  Nil    -. 
Copies  ,  ■'"    '"   "lit. iii". 1 

.      ,,      Roberl    » I"'  ■     Esq 

.■ :    to  fhe  Comp  ini     3, 

s  W. 


! 


I.   I. 


BRIGHTON     .. 
WORTHING    .. 

I  II  II  I  II  \MI'1"N 

BOGNOR 

HAST. IN',  IS1   VI  1 

sill    f/HS]    \ 

POR  rSMOUTH 


Whitsuntide  Holidays 


ISLE  "I' 
si  \1  OR1 
1,  \-  I  in  'I 
Bl  XH II  I 
HASTING 


,li  I 


14  - 
14- 


10  6 

11  3 
11  6 


10  6 
10  6 
10  6 


11  Cheap  Tickets  to  the  Con- 
's tinent  will  be  issued  from  certain 
«a    London    Stations. 


M.I.C.E.,    Con- 


u, 


2nd,   ird  and   r 
I  tine  ith.  sth,  i.th,  .mil  7th. 
Kl    is  ,..,    -.  ..,    is  il.iv-  «,11  b.    1-11-1I  ti 

I  ,  i,!.,..     t,i     I'.i  1  .-lit" '' 

II  isl 

|:..j.,..i    17  ■<■   Hayling   Is] 

"'.,it-t ih   (7  6),  .1 

m  ;ions  mil  be  run  on  VVhil  Sunda 


\  ,    1;.    DE   BROE.    M  In-t  ('  E 


T 


Baroda   State  Railways 
ENDERS  are  invited  for  ( 


der  Bridges, 
.1111  of  IVndei 
.1  from  Messrs. 
Street  West- 
Gi whii  h 


11 
II,.   u  ual  Da 

'  Brighton'in  60  minutes     Daily    The  "  Southern  Belle, 

I' .111     I   M'l'  "      ■'  ■"'  -     V"  '""''     ■''     "  "    :l  '"'      S'n- 

1  „  1  ,  ,-    .,-    i»l  .    I'.u    1:    'inn    I  11  Let-.    ■>  ■   rc  turnms 
5.45  ,,,,,    on  Vt    el<  da;     and   j  -  p.m     ind  9  w  p.m    1 

siin,l,,\     .  . 

Eastbourne   in    1*   hours   by    Pullman    Limited    evei 
Sunday  from  Victoria  10  4s  .1  m.     R,  UM-imm_.it  s.is  1- 


Days 

Ik 

turn     Far 

''' "''" ' 

Valid. 

Isl  CI. 

2ml  CI. 

:ird  CI. 

Paris 

14 

58/4 

37/6 

30/- 

Brussels  (via  Calai 

0 14 

55/1 

36/6 

24/- 

DO. 

<ll   ...    14 

45/8 

29/10 

19/6 

Boulogne 

.      3 

21/- 

12,6 

Do. 

8 

30/- 

25/- 

17/10 

Amsterdam 

8 

37/1 

25/6 

Calais 

3 

22/6 

14/- 

Do 

8 

31/6 

26/6 

20/6 

Ostend 

8 

29/1 

20  8 

14,- 

Le  Touquet 

5 

34/9 

28/7 

20/5 

Roubaix  I  1  "i  Exlii 

lition)    14 

41/6 

30/- 

20/- 

Single   11-    '-1  .   Da 


I  letails  "i  Supt 


1    B 


6d. 
i.C.R     I  ondon  Bridg 


Gold    Coast    Government    Railways 
T 


will    not    be   returned 
Pendi  i-    must    bi     ■ 

1..    ■ f     MhihI.i 


1HREE     TRAFFIC    ASSISTANTS  and  „ 

XF    STATION  and    JEll'V    MASTER   reqr •- 
-   Gold    Coast    Government     Etailv,  ij-s    foi 
•ach    of     12    months'     residential     -,  i\iee, 
e!rti  ii-iiin       Igi     bi  '  n  -''I    25  ""'1    10,    p 
inn  irrieil  Striit      in,  ill". , I     ,  lamination 


WEEK-END     TICKETS 
TO     HOLIDAY     RESORTS 

as  below,  available  by  any  TRAIN  (Mail  and 
Boat  Expresses  excepted)  will  be  issued  from 
LONDON  and  certain  Suburban  Stations  on 
June  2nd,  3rd  and  4th.  available  for  return  on 
June  4th,  5th.  6th  and  7th. 

Return  Fares.  1  Return  Fares. 

2  CI.  3  11.  1  CI.  2  CI.  3  CI 

Ramsgate..l6/-    12/-   8/- 


rpHE 


India    Office — London. 

Secretary    of     State    for    India    in 
I     ,.     prepared    to     receive     renders    from 
,-    1      ,        i„    willing    to  Supply— 
(1)  Bridgework. 
,2i  Switches      and      (',,,     ,,,,- 
Tin-    conditions    of    contract    ma\     te    obtained    on 
application   to   the    Din,  t<„  <;  .-n.- .  ..1   ..t    stores,    India 
Office,     Whitehall,     S.W.,     and     Tenders     are     to    be 

delivered    at    that     office      by     Two    o'clock      1 

■a     ,  tin     7th    -'""-■      .''1 1     i",     No     1,     and    on 

[  -:,..,!  .-      thi     :  "I,    Ma;      I'll     foi    No    2     aftet    ivhii  I, 
,1     i  „  1 : 1    be    received, 

W.  G.  m  ti.fi: 

,,,    stori 
Offici     Whitehall, 
11         i'h 


j ,,,    _  yeai      rising    to    6300   bj    annua]    in- 

,;     ._  in      Ki,-,-   sine  I fters    provided    a-t 

.t:. in- ii-      Fn  ■  first-class  passage  out  and 

I,       ,,        -ili-t.irt"    V      l'-l "itliill     "I      ,-ii'j:i-J,  - 

.,!,,,    or    voyage   out ,   tall    salarj    t  rom 
•ivai  in  the  Colony.     Two  months'  leave  on 

after    12    months'    tour,    increased    t,     1 

1   turning    to    tin    Col  my,    with    full    pay 
.  ,  .,-  or    voyages    and    free   passages. 
,..    for    post   of    Traffic    Assistant    must    be 


10/6  8/- 
Birchlngtonl6-  12/-  8/- 
Broadstalr8l6/-  12/-  8/- 
Canterbury  14/-    10/6  8/ 

Deal   18  6  12,6  9 

Dover 17/6  12/6  9/- 

Folkestone   17/6  12/6  9/ 


Rye 16/-    12/- 

St. Leonards  14/-     10/6  8/- 
Sandgate   ..17/6  12/6  9/- 
Sandwich   ..I816  12/6  9/- 
Tunbridge 
Wells    8/6     5/6  4/6 


Hastings   ..14/     10/6  8/-  Walmer  ....18/6  12/6  9/- 

HerneBay..l4/-   10/-    7/-  Westgate   ..16/-    12/-    8/- 

Hythe    ....17/6  12/6  9,  Whltstable 

Llttlestone   16/-    12/-    9/-       Town 14/     10/-    7/- 

Margate   ..16/-    12/-    8/-  Wlnchelsea    16/-    12/-   9/- 


itin 


Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 

Six    Months— 12s,  6d. 

BOUND     VOLUMES.       Complete      with?' 
I       Title    Page    and    Index    (July-December).    15a, 
Binding  Cases.    2s.  6d.   each;    Reading   Cases,  to  hold  I  tii 
26   copies,  2s.  6d.  each.  1  a\ 


house? ;    he 

't','i!!''i 

,'1>:.i 

thi    booking 
Applicatioi 
stating   age, 
particulars    , 

it  11:1s- 

by    1 

■tte 

ll  til. 


traffic. 

no     spe  1  ,1    form    recpiired  I, 

,,1,-i   01     single,    giving    full 

in,, ,  in,  ,1    i,\    copies    oi 

1    with    names  and  addresses 


be 


aid   be 


uile 


to 


it    once 
suiting 
men!   K  Mlways 


CHEAP  DAY  EXCURSIONS  on  WHIT- 
SUNDAY ., id  WHIT-MONDAY;  CHEAP 
DAY  and  HALF-DAY  EXCURSIONS  on 
WHIT-MONDAY,  from  LONDON  to  certain 
Sea-Side   and  Country  Stations. 

FESTIVAL  OF  EMPIRE. 

CRYSTAL  PALACE  (HIGH  LEVEL) 
on  WHIT  MONDAY.  Cheap  Return 
Tickets.  1  /6  3rd  Class  (including  admission), 
will  be  issued  from  London. 

For  details  of  Continental  Excursions  apply 
to  Continental  Traffic  Manager,  and  for  Week- 
End  Tickets,  alterations  in  Tram  Services,  etc.. 
to  Superintendent  of  the  Line,  S.E.  &  C.  Rly„ 
London  Bridge  Station. 

FRANCIS  H.  DENT. 

General  Manager, 
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NOT  I 

All  communications  for  the  following  issue  should  be  received  nol 
later  than  6  p.m.  on  Friday. 

New  Ad\  crliscmcnts  or  changes  in  copy  for  the  inside  paces  must  lie 
received  not  later  than  6  p.m  on  Friday.  Advertisements  for  the 
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ESTABLISHED     1809. 

NORTH  BRITISH 
&  MERCANTILE 

INSURANCE    COMPANY. 

In  which  ore   vested  the  shores  ol  the 

OCEAN     M\Ul\|-     INSURANCI       CO.,    LTD., 

KMIuvN      PASSEN0ER5     tSSURANCI      COMPANY, 


Fire.     Life.     Annuities.     Marine. 

BURGLARY,     ACCIDENTS,     gc 


rOTAl      11  Mis 


£21,000,000. 

CLAIMS     PAID 

£65,000,000. 


Chief   Officfs: 


61,  THREADNEEDLE  STREET.  LONDON.  LC. 
64.  PRINCES  STREET.  EDINBURGH. 


GREAT  WESTERN  STOCK  AS  AN  INVESTMENT. 
Durii 
Railv  ay  0  !        rred   Stoi  ks,   Greal    Wi 

Lrried  up  t  1  with 

•  ei  tainly  nol   an  inflated  quotation,  but  it  re] 
least 

d  during  lasl  year.     Attn  a] 

in  the  di\  idend  which  took  ; 
justified  .hi  appreciation  of  about    12  pi  1  this 

would  bring  the  price  u]  Vs  compared  with  n>[, 

the  lowesl  figure  ol   lasl   year,   the  present  reaction  from 
1  |6  to  :  ;o  tl  j  ally  al  lasl   • 

low  lev  el,  aftei  m 

directl}  atti  increase  in  the  dividend,     ft  would 

appeal   thai 

who  have  proved  rather  impatient  holders,  and  ha1  1 
induced  to  sell  by  the  fall  in  prici       From 
point  oi  view  the  position  of  the  Great  Western  Ordinary 

leration.      I ! 

has  1 :  through  .1  long  period  "l  development  whi< 

involved   heavy  lively 

unproductive  kind.     The  whole  of  this  b 

upon   the  ordinary  shareholders  and  has  arrested  tl 

.  in  the  dividend,  but  the  new  routes  which  ha- 
provided  by  that  outlay  ol  capital 
their  earning  powei  with  advantage  to  thi 

ear  to  date  the  Great  Westeri    C01  >  Iready 

published  a  rhis  advance  would 

■  en  greater  l>ut  for  the  local  <li-tu; 
in  the  South  Wales  coalfields,  which  h.i\  • 
for   several   months   j >.i^t .     It    must    be  remembered  also 
that  the   1910  figures  •■  uded  the 

W  hitsuntide   ti  affii  ,  when  .1-  tho  1 
"i  that  traffii     and  this  will  mean 

the    halt  yi 
.moth.  unlikely  tha 

its    foi    the   completed   half-yeai   will   show  an 
advance  of  about  1 

Another  impi  1  kinj,' 

tent  with  the  South  W 

i|    that    undi  1 
I  into  with 
and  avoidii 

1 

ind  the  com] 
tin'  ti' 

revenue    thi 

it  would  appeal  likely  that  t; 
will  hi 

more  divid  tiding 

on  June  30.     This  would  req 
which    sum    j 

I  forward  at  I 

tin-ni  it  tl 
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pecial  circumstances,  more  particularly  the  winking 
ment  with  the  Smith  Western  Company.     Assuming, 

er,  that  the  dividend  for  the  current  half-year  is 
raised  bv  I  per  cent.,  and  that  this  rate  of  improvement  is 
maintained  throughout  1911,  this  would  imply  that  the 
distribution  for  the  whole  year  would  be  raised  to  b\  per 
cenl  as  against  5!  per  cent,  for  1910.  A  higher  dividend 
than  ()  per  cent,  has  not  been  distributed  by  the  Great 
Western  Company  since  the  year  1S91,  when  6|  per  cent. 

dd,  whilst  in  the  preceding  year  bh  per  cent.  w  as  paid. 
In  all  the  circumstances  <>}  per  cent,  appears  to  be  a 
very  moderate  estimate  of  the  possibilities  of  1911,  and 
yet  mi  the  basis  oi  the  present  quotation  of  130,  such  a 
dividend  represents  a  yield  oi  nearly  5  per  cent,  allowing 
for  accrued  dividend.  With  the  capital  expenditure  re- 
duced to  reasonable  proportions,  as  is  now  the  case,  the 
steady  development  of  revenue  in  respect  of  new  lines  and 
works  already  completed  and  the  advantages  of  the  agree- 
ment with  the  South  Western  Company  steadily  increasing, 
ili.  outlook  is  promising  and  we  see  no  reason  why  the 
dividend  should  not  advance  beyond  (.{  per  cent.  Even 
the  Chairman,  Viscount  Churchill,  who  cannot  be  accused 
ol  excessive  optimism,  said,  in  February  last  that  he  thought 
the  shareholders  would  agree  that  their  undertaking  was 
on  a  very  solid  basis  oi  security  and  that  they  could,  look 
forward  to  the  future  with  the  fullest  confidence.  As 
an  indication  of  the  possibilities  of  the  Ordinary 
Stock,  we  give  below  the  quotations  during  the  last  ten 
years  : — 


Year. 

Highest. 

Lowest. 

0."l 

1  ,V 

1  Ji 

[902 

1  (S  * 

1  ;-' 

[903 

1  (.0 

1 3  - 1 

[904 

1  Ms 

I  JO 

I905 

Mi; 

! 

[9O6 

144 

I  J  2  | 

135 

llii 

191 ,8 

[26 

[I5| 

[909 

!-■-,; 

I  I  " 

1910 

1-7 

IlS^ 

It  may  be  added  that  111  1897  ''"'  lowest  quotation  for 
Great  Western  Ordinary  Stock  was  r.66,  ami  that  in  the 
following  year  it  was  not  lower  than  160.  While  these 
figures  are  not  likely  to  be  approached  again,  there  is 
undoubtedly  ample  scope  for  a  substantial  increase  in  the 
presenl    price. 


RAILWAY  MATTERS  IN  THE  FAR  EAST. 

( )ur  namesake, "  The  Railway  Times,"  publishedat  Tokyo, 
is  for  the  most  part  caviare  to  the  general,  being  printed  in 
Japanese  script,  which  is  ...  delicate  and  intricate  thai  it 
must  try  the  eyesight  and  the  deft  fingers  of  the  native 
compositoi  to  a  degree  to  winch  our  smallest  type  does 
1  "i  attain.  The  columns  are  horizontal  and.  are  read  from 
tin  bottom  right-hand  corner  upwards  along  perpendicular 
I  he  title  page  1-  on  the  back  cover,  and  contains  a 
well-produced  portrait  oi  the  President  oi  the  Imperial 
Railways.  F01  the  benefil  oi  those  not  learned  in  the 
vernacular,   there   are  a    few   items  in    English,   and   these 

afford  st ilus    f(ir  some   reflection   on   the   part   of   thosi 

who  wish  to  e>  Mini  h  commercial  interests  in  the  Easl 
kepi  111  the  van  We  may  mention,  for  instance,  thai  oi 
the  many  ad-  ei  1  isement  -  in  the  pages  oi  our  1  ontem 
porary,  all  printed  in  Japanese  characters,  not  one  is  from 

th inti  v  ,    ,ili   I.e. 11   Amen,  an  addresses.     Ii  has  to  be 

remembered   in    thi     ne<  1 that    Japan    has   emerged 

from  the  busine  depre  ion  thai  followed  the  Russian- 
Japanese  war  bo  1  I  lial  trade  1-  being  largel)  ex 
tended  throughout  the  Orient.  <M  this  circumstance  our 
Transatlantii  competitors  are  well  aware,  and  it  is  ..  ques- 
tion  whethei    British    linns   engaged   in   railway   work  are 


fully  alive  to  the  possibilities.  Railway  development  in 
the  East  is  making  great  strides.  Our  contemporary 
refers  to  the  Smith  Manchurian  Railway  Company's  China 
loan  contract,  and  it  remarks  that  negotiations  are  also 
in  progress  in  regard  to  the  Yihan  and  Chuanhan  railway 
contracts.  Particulars  are  given  of  the  new  Oriental 
route  of  the  Ricmas  Company.  This  company  now  pro- 
vides a  regular  steamship  service  once  a  month  for  goods  from 
Hamburg  to  Vladivostock  and  Xico  Risk,  and  vice  versa. 
Not  much  traffic  is  expected  to  begin  with,  but  the  future 
is  promising.  Regulations  for  the  through  freight  traffic 
to  be  effected  between  Japan  and  Russia  are  now  under 
consideration,  and  will  soon  be  determined  upon.  The 
regulations  are  said  to  be  so  framed  that  they  can  be 
revised  when  similar  through  traffic  is  arranged  with 
China  and  other  European  countries.  The  Japan-Chinese 
through  traffic  is  receiving  much  attention.  Some  time 
ago  the  Japanese  Board  of  Railways  commenced  negotia- 
tions with  the  Chinese  authorities  concerned  in  order  to 
arrange  for  through  traffic  between  Japan  and  Pekin 
through  the  South  .Manchurian  and  Mukden  Seoul  Railway 
lines.  Negotiations  were  suspended  on  account  of  the 
outbreak  of  the  plague  in  Manchuria,  but  will  shortly  be 
reopened.  All  this  activity  in  railway  matters  is  of  com- 
paratively  recent  origin,  and  it  foreshadows  railway  develop- 
ment m  the  near  future  on  an  extensive  scale.  The  route 
through  Siberia  is  being  increasingly  used.  At  present  the 
speed  of  the  trains  over  most  of  the  distance  does  not 
average  more  than  twelve  or  fourteen  miles  an  hour,  but 
the  win >le  journey  from  Shanghai  to  London  can,  never- 
theless, be  made  in  two  weeks,  and  as  the  speed  of  the 
trains  is  so  slow,  it  is  clear  that  the  time  of  the  journey 
can  and  will  be  much  accelerated.  The  improvement  of 
the  permanent  way  oi  the  Siberian  line  is,  of  course, 
bound  to  be  taken  in  hand,  earnestly  before  long.  In  the 
meantime,  it  may  lie  said  that  the  rolling  stock  is  admirably 
designed  and  very  comfortable  ;  and  the  journey  is  so 
endurable  that  business  men  from  China  have  been  known 
to  run  ove.  to  London  lor  a  stay  of  24  hours,  returning  to 
their  Eastern  quarters  inside  a  month. 

AMALGAMATED  SOCIETY  OF  RAILWAY  SERVANTS. 

The  last  annual  report  of  the  Amalgamated  Society  of 
Railway  Servants  indicates  that  the  decline  in  member- 
hip  ensuing  upon  the  agitation  of  1907  has  been  to  some 
extent  stemmed,  there  having  been  an  increase,  as  com- 
pared   with    tin-    year    1 1,    amounting    to    1,582.     This 

growth  was  allocated,  between  England,  Ireland,  and 
Scotland  111  the  proportions  oi  1,036,  137  anil  400  respec- 
tively the  total  membership  in  each  of  those  countries 
being  67,033,  2,877,  and,  5, 24;.  In  regard,  to  the  growth 
the  report  merely  remarks  that  "  the  work  of  the  extra 
organisers  is  justified  by  the  results  shown."  In  order  to 
indicate  the  position  of  the  Society  m  comparison  with 
the  total  number  ot  railway  employees  we  give  the  following 
table: 


No.  ..'/  .' 

.   ■   r.-t      1./ 

s ,  1; 

ikown  in  Board 

'Membership. 

Membt  vsltip 

of  1 1  ade  Ii.  tun 

loyees. 

is,,-, 

165,112 

;M  n. 

S.20 

rSgS 

334  1  1' 

Ml-"' 

10.18 

1901 

575. 8  ;  1 

55.943 

"71 

1904 

1                  1 

53.4°7 

9.18 

[90 

" 1 

57.462 

9.88 

1 , .,  -.I 

1                  1 

7".  1  '," 

1  2.06 

0..17 

1 

,,      ,i.i 

15-70 

621    ;,. 

80,  ;J1 

12.93 

On  >■) 

11.84 

1  '.Ii  1 

[    | 

1  J..,.. 

Ii  will  be  observed  thai   the  statistics  of  the  number  of 

railway  employees  foi    the   ve.n    1 are  not  given.     We 

believe  thai  these  are  in  process  of  collation  by  the  Board 
ol    Trade    and    when    published     presumably    in    the    next 
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issue  of  the  Occident  Returns  it  will  1»-  possible  t"  more 
accurately  gauge  the  inwardness  oi  the  apparent  growth 
ol  trade  unionism  on  railwaj  5.     [n  thi  how  - 

ever,  il  has  to  be  borne  in  mind  thai  in  the  North  oi  I  ■ 
strenuous  efforts  havi  by  the  men  to  rendei 

membership  oi  a  trade  union  general.  1  In  -  effort  was 
expressed  in  a  resolution  passed  l>v  the  Newcastle  District 
'  ouncii  to  the  effect  thai  :  "  Realising  the  necessity  for 
the  unity  of  the  workers  in  order  to  proteci  our  inti 
and  improve  our  condition,  we  affirm  our  behei  thai  this 
can  only  be  accomplished  by  .ill  workers  enrolling  them- 
selves in  .1  trade  union,  and  realising  that  non-ui 
p. n  iic  1p.1t' 'i~  in  the  benefits  that  accrue  from  trade  union 
activities,  we  call  upon  all  organised  North  Eastern  men 
to  take  notii  ■   to  be  fixed  thai  they  shall  di 

to  work  alongside  non-unionists."  So  far  wiser  counsels 
have  ;  d  there  has  been  no  refusal  to  work  with 

non-unionists;  .it  the  same  time, the  possibility  of  such 
extreme  m<  n  is  a  mattei   to  bi   rej  .mini 

.1-  within  the  possibilities  oi  the  future      \p.ui   from  the 
question  oi  membership  there  1-  little  subjeel  foi  commenl 
in  the  report,  which  is  one  of  the  shortesl  we  remi 
to  have  seen.     We  may,  however,  note  thai   the  year's 
gross  receipts  amounted  to  £91,572  compared 

with   I  cod.,  .1  decrease  ■      •     ;  .:    \\      ■,■{..  the 

difference  being   accounted  for  by  the   fad    thai   0 
interesl  on  investmeni  eceived 

during  the  hnancial  year,     ["he  year's  expenditure  to1 
| Cyg  66 1    cos    ad     which  was  |  h  --  than  the 

lutgoings,  due  to  barges  in  re- 

spect of  conciliation  boards  and  arbitration.  Much  is 
sometimes  heard  of  the  work  of  trade  unions  in  connection 
with  orphan  and  sick  funds.  In  the  case  oi  the  Amalga- 
mated Societj  "i  Railwa)  Servants  the  former  is  repre- 
.  by  tin-  payment  oi  £9,719  1  1-.  9d.  to  the  families 
of  1.1 11  deceased  members,  this  being  £312  17-.  3d.  more 
than   in   the   previous   year,  on   account  vth  of 

48  families  beneficiaries  on   the  fund.     The  sick  fund  is 
an  even  smaller  affair,  sick  pay  disbursements  being  only 
11-.  -•[.     The  total  funds  of  the  Society  ami 

tod.,  and  thr  value  per  member  at  Decem- 
5d. 


Weekly  Traffic  Summary. 

The  traffic  receipts  for  the  week  ended  May  21,  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2  115,804,  which  was 
•earned  on  21,555  miles,  being  al  tl 

mile  oi  lini    op  n      Foi    the  1  orres] ling   it  eek  oi   [910 

the  rei  the  same  lines  amounted  to  £1,99 

with   2i,  17  \  miles  op  rule.      I  here 

was  tl 

of  81  in  the  mileage,  ami  an  increase  oi  £5  7s.  2d.  in  the 
mile.     Thirty-six  of  the  returns  distinguish 
between  the  receipts  froi 

these  -.  2d.  per  mile)  in 

the  p  '  •  ipts,   and  an   u 

£14  ns.  vl.  per  mile)  in  the  receipts  from  goods  ti 
The  aggregate  d<  ■  thirty-six  railways  for  twenty 

weeks  in  the  pas  ipts  has  be<  while 

Is  t rathe  wa 
The  .1  ipts  of  the  fifty-two  railway-  for  twenty 

week-  (January  1   to  May  21     amount 

mparison    with    (4  nding 

thi-  W'  re  with  those  of  Whitsun  week  lasi 

S.   1  .  and  C.   Railwaj   and   the   Port  Office  R 

Canal  '  •  I  their  judgm 

the  applicati  •  -  1  and   Chatham   K 

i  the) 
now  r<  < 


MONEY   AND  STOCK 
MARKETS. 


Settlement  Dates. 

Consols  : — Thursday,  June  1. 

Continuation  Days.  Ticket  Days.                  lay  Day  . 

Mines     M.                          :\  .  ,  >  M 

General 29     Genera) ,  30  ) 

Mines      June  12      Mines   1  )  ,„n,.  ,, 

General ,3  General    ....      „  14  J  Jun<-«5 

Mines      ,,     27      Mines 28  1  .     ,.  ,_ 

General 2S     General    29  j  Junc  3° 

Our  usual  comparison  of  the  present  position  of  the 
Bank  of  England,  the  Money  Market,  the  Foreign 
Exchanges,  etc.,  with  t  lie  position  last  Thursday  and  at  the 
corresponding  period  of  last  year  is  given  below. 

Al  Present      Last  Week.     Last  Year. 

Bank's  Coin  and  Bullion  £38,331,578  £37.700,987  £38,669,514 

Total  Reserve     £28,806,338  l2iiM2jii,oiy  £28,998,359 

Proportion     of     Reserve 

to  Liabilities 51 J  percent.  51 1  percent.  49  per  cent. 

Notes  in  Circulation      ..  £27,975,240  £27,872,970  £28,121,155 

Bank  Rate*               3    percent.  3  per  cent.  4  percent. 

Open  Market  Discount     (  2  J  per  cent.  2  ft  per  cent.  3;  percent. 

Bankers' Clearing  House  £240,289.000^3!  ^  ^  3  000    £237,790,000 

Silver  bars,  per  oz.  jspot)  24  "  24  Jd.  24JCL, 

Consols  (account)   81  gij  82j 

French  3  per  cent,  (ace.)  95f.  95f.  98L 

Paris  Cheque  exchange  25f.  3o}c.  25f.   30*0.  25! 

New  York  60  days  ditto  $4-841 

Rio  de  Janeiro  exchange  1 

Valparaiso  90-day  exche  tld. 

Calcutta  transfers      is.    1  ,' ,.1.  is.   .t .'.  .1.  is. 

Hong  Kong  transfers    ..  2s.  9id.  is.  9id.  is.  9$d. 

hai  transfers     2s.   4  Ad.  2s.    . 

'  Fluctuations  in  the  Bask  Rate,  190s  to  toil. 

4  per  cent.,  Jan.    2.  1908.     >    percent.  Oct.    7.1909.  1  3)  per  cent.  J  une    1.1910. 

3      „  ,.      Jan.  16.   1908.  4       „       ..  Oct.  14.  1909.       3  ..        ,.  June     8.  1710. 

3      ..  ..      Jan.  23.   190S.  5       ..       „  Oct.  :i.  1900.      4  ..       ..  Sept.  29.  1910. 

55    ..  ■■       Mar.  5.    1908.  4$    ..        .,  1)L.C.    9.  1909.      5        ..       ..  Oct.  20.  1910. 

2      ..  ..       Mar.  19.  1908.  1  4       ..       „  Jan.     5.  1910.  |  4)      ..       .,  Nov.30.i910- 

3i    ii  11       May  28.  1908.  34     .,       „  Jan.    18,   1910-      4  ..       ..  Jan 

6      ..  4.       Jan.  14,  1909-  3      ..       „  Feb.  10.  1  Kcb.lJ.  1911- 

;J     ..  ..       Apr.   14.  1909.  4       „        „  Mar.  17,  1910.       3  ....  Mai 

I  he  Resei  \  i   ol  thi    Bank    id  I  ngland  d  this 

week  from  several  causi 
the  provinces  a-,  coin,  and    the    e> 
;  "\  er  withdrawals  amounted 
this  thi  ,1  :oo    in   the 

amount  of  cash  in  the  banking  dep 

This 
was   no  erally 

outweigh  the  receipts  <>i  the  Exchequer   -it    ; 

--,,000 
.   .mil   the   ri  •  -    of  the    market     have 

tended  t<>  harden  rates  for  mom;..     Other  Securities 
down  .I  Government     S  1    un- 

11  nr    by  the  Reserve    ■■ 
liabilities  <>t  the  Hank  has  been  imp  • 

51.76.  Bank 

and   .1 
withdrawals 

'!  on  the  w  hole  1 1 
ik  Rate  is  less  promisin  ■      It 

■  'I  the  money  mai  I 

On  the  Stock    1  ■  .  but 

tions  in  the 
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,,,<•!    but  the  general  investing  public  have  notpar- 
,n,  ent.     They  are  said  to  be  looking 

pfobabl tion    is   etherise 

,m    ,•„,,  Stock  Exchange  affairs.      VVe    pointed 
P0?eveek    ago  that  the  near  advent  of  the  Coronauon 
it!s\vas  sure  to  distract  the  mind  ol  the  publi,    and 
Jsh  its  interest    in  stocks.      In  these  .  ir,  umst  »nces 
■„  is  dan«rerous  to  hazard  anj  confident  prediction  as  to  th 
rse  of  prices  in  the  near    future.      When    th 
attention   to    the  stock    markets    the. 
b      ,«   least   conjectured,   but  when  the)    are 

d s  are  wanting       In  the  ordinary  sequence  o 

events    when  the  striking   historical  ceremonies    ol   next 
month  are  over,  public  attention  ma3  bee  xpec  ted  •  to ^return 
markets  with  revived  /est  after  this  interval  ..I  rest, 
lde   being    still  very   active   it  is    likely   that    man) 
ivill  offer  greater  attractions  than  «w.     It  is,  how- 
ever   difficult  !<-sav   how  much  weight  should  be  attached 
to  such  considerations,  be.  ause,  in  man)  ways,  the  tree  re- 
sources ol  the  investing  public  will  have  been  sens,,bl)  wt- 
,,.-„!.     As  regards   Home  Rails,  however,   the  prospec  s 
are  better  than  ever,  and  the  present  lethargj   is  not  hkel) 
t0    be   oi    long    duration. 

On     Saturday     last     the    rise     in     Home     Rails,     which 
characterised   the   closing    days   of    las,    week,   continued. 
Dover      \      and     Chathams     were     specially     lavourea, 
but   the  amount   of  business  actually   transacted    was    in- 
considerable.     United    States   railways  were  very   dull  on 
news  of  a  s„it  filed  b\    the  Attorney-General  against   the 
Lumber  Trust.      Mexicans   fell  on   account  ol   the  unquiet 
condition  ol  thai  Stat,'.     The  fall  in  these  stocks  continued 
on   Monday,  bul   Americans  re-acted  and   formed  the  most 
cheerful  section  o!   the  market  later.     Consols  also  closed 
higher,    and    Trunks  hardened   appreciably.      Home  Kails, 
on  the  contrary,  relapsed,  and  fell  again  on  the  following 
day  on   the    decision   ol    the    Ebbw     \rale    Iron    and    Steel 
I  ompanj   to,  los,   down  their  works  owing  to  the  depressed 
,    „,  ,,,  , i:e  iron  trade.      Government  Stocks,  Canadas, 
Trunks    and  Mexican-  were  also  lower.     Foreign  railways 
generally  made  a  bad  market,   but   Argentine    Rails  were 
i  in  \\  ednesd:^  the  same  condition  ol  things  con- 
tinued.     Americans,  which  opened  exceptional!)  well,  soon 
declined  again,  and  thus  came   into  hue  with  the  general 
tendency.      Hie  prosecution  oi  the  International   Harvests 
parrv,  and  the  prospect  ol  a  struggle  in  the  steel  trade, 
the    chiel   causes,    though     anything     calculated     t  > 
the  high  prices  charged  for  rails  in  the  State- should 
benefit   the  railways.      Hie  traffic  receipts  oi    British  rail- 
ing that  thev  compared   with   WTut    Sunda)   con- 
ditions,   and   the   exigencies    following    the  death   ol    King 
d  last  vear,  were  distin.  th  good,  but  after  a  few  in- 
,al   attempts   to  hoist    pri.  es  the  market   gave   it  up, 
lurthet      decline     ensued,    which,     however,      was 
,  |1t,  i;,,i  the    following    day,   when,    amid     the    decline    of 
,,    Americans,  Foreign  Bonds    ind  Railways,  Mines, 
Oils,  and  Rubbei  -hare.,  [lorn.    Rails  offered  quite  a  cheer- 
ful contrast,    though    the    movements    were   not    all    rises. 
'I  here  are   signs  that    the   publi    hav,    I"  1  n    over-supplied 
th  mgh  th''  <  it)  oi    I  [elsingfors  loan  went 
xvell.       Hie  t  '■  ■  ii  nipeg,   tin    Cuban    Ports,   and  th. 

Norwegian  loans   fell   flat,   and  the  underwriters   wen    left 
with  from  three-quart,  1  -  to  four-fifths  ol   the  issues. 
I  i,  [he  state  ol   things  remained   su,  h  as  to  c  in- 


Mor .-Mewed  with  less  uneasiness,  European  opinion 

is  being  unfavourably  affected  by  the  complications  oi  the 
Turkish  position  in  Albania.  The  apprehensions  aroused 
a  ,  eflected  to  some  extent  in  the  market  lor  foreign 
Government  bond-,  and  their  influence  indirectl)  affects 
other   departments  ol    the    market    in     many     inexplicable 

w  avs. 

X.une  of   Stock.     Rise.      Fall- 

British  Funds. 

Consols,  i\  per  cent.   —   ..      1 

Do.  (ace.)  2 \  percent.  —   ..      4 


British  Railways. 

Barry  Deferred     — 

Caledonian     — 

Do.     Pref.  Con.  Ord.  —   .  . 

Do.     Def.  Con.  Ord.    —    .  • 

Central  London    ....   — 

Do.     Deferred     .... —      •• 

City  and  S.  London     —   . . 

East  London  Con.     ..   —   .. 

Furness      — 

Great  Central  Pref.      —  .. 

Great  Eastern — -   •  • 

Gt.Nthn.Pref.Con.Ord.    i  .. 
Do.       Def.  Con.  Ord.—  .. 

Great  Western      — 

Hull  and  Barnsley  —  •• 
Lancashire&Yorkshire  —  . . 
London  Br.&  S. Coast    —  . . 

Do.  Deferred  ....  — 
London  Chat.  &  Dover  —  . . 
London  &  N.  Western  —  . . 
London  &  S.  Western  —  . . 
Do.  Def.  Con.  Ord.  —  . . 
London,  Tilbury,  &c.     —   . . 

Metropolitan — 

Metropolitan  District  —  . . 
Midland  Def.  Ord.  ..'—.. 
North  British  Pref.Ord.—   . 

Do.     Def.  Ord — 

North  Eastern  Cons.  —  . 
North  Staffordshire       —   . 

South  Eastern      —   . 

Do.     Deferred     .... —     . 

Taff  Vale —   • 

Underground  Electric 

.)!  p.c.  Bonds —   . 

D~o.  6  p.c.  Bonds   . .   —   . 

Colonial  Railways. 

Canadian  Pacific   ....    —   . 

GrandTrunk  of  Canada  —  . 

Do.   4  p.c.Guaranteed —    . 

Do.   1  st  Preference      —    • 

Do.  2nd  Preference    —   . 

Do.  3rd  Preference     —  . 

A  merican  Railways. 

Atchison  Common  ..    ii   ■ 


Name  of  Stock.  Rise.  Fall. 

Baltimore  and  Ohio..    —   .-i1 

Chesapeake  and  Ohio    —   . .   — 

Chicago  Gt.  Western      —   . .    1 

Chicago  Mil.  &  S.  Paul  —   . .    2 

Denver  &  Rio  Grande    —   . .   — 

Do.     Preferred —  . .     * 

Erie  Common —   ..    li 

Do.    1  st  Preference      —   ..   — 

Do.  2nd  Preference    —   ..   — 

Illinois  Central     I   .  ■   — 

Louisville  &  Nashville  —   . .    1 
Missouri  Kans.&Texas  —   . .    1 
New  York  Central    . .   —    . .   — 
N.Y.,  Ont.  &  Western  —  . .   — 
Norfolk  &  Western  . .   —   . .      I 

Do.     Preferred   —   •  •    — 

Pennsylvania    ■ —  xd     i 

Reading  Common  . .  —  . .  8 
Southern  Pacific  Com.  —  •■  zi 
Southern  Common  . .    —   . .     £ 

Do.  Preferred —   •  •      i 

Union  Pacific    —   •  •      '. 

Do.     Preferred —   . .      i 

Wabash      •  •  ~~ " 

Do.     Preferred  ....   —  . .     J 


U.S.  Steel  Corp.  Com.  —  . .   2 
1 ,       Do.   7  p.c.  Cum. Pref.   —    ■  •    1 

Foreign  Railways. 

\     Antofagasta  Def.  Ord.  —   . .   — 

1     Argentine  Gt. Western  —  . .   — 

1     BuenosAyres  &  Pacific  —   . .   — 

_^_     BuenosAvres  Gt.Sthrn. —   . .   — 

-     Buenos  Ayres  Western  —  . .     4 

_^    Central  Argentine    . .   —   . .     i 

Do.     Deferred     ....   —   .  •   — 

Cent.Uruguay  of  Mont.  —   .  .    1 

Cordoba  &Ros.istPref.  —   ..   — 

Cordoba  Cent.  1st  Pref.i      ..  — 

Costa    Rica    —   •  •   — 

i     Cuban    Central      ....   —   •  •      s 
i     Leopoldina     i   •  •  — 

—  Mexican  Ordinary    ..  —  xd  5  J 

—  Do.   1st  Pref.,  8  p.c.     —  xd  5 

—  Do.  2nd  Pref.,  6  p.c.    —  xd  4 

1 J     Nitrate    Ordinary —  xd  — 

Ottoman(Smyrnato  Aidin — 

—  Un. of  Havana  Ord   ..      J    ..   — 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  Ma)  -'4,  compared  with  that  for  the  previous 
week,  shows  the  following  changes : — 


BANKING 
DEPARTMENT. 


Max    17, 


iaio. 


£                       Liabilitie-1.  £ 

3,166,275  Rest 8,171,-21 

■21,'29l'.,37:l  Public  Deposits l:l,:l..l.:l'.h 

37,785,261  lOther        do 41,177,545 

21,961  .7  Day  Bills    24,693 


lucre 


Decrease. 


8,1*1,577 
l.ri,059,.V57 
10,.-.54,m'il 
23,087 


13,919,432  Govt.  Securities  . 

:;:C'".-,,il7'.l  Other        do. 

27,'.H7,7:«I  Notes 

1  Cold  and  Silver 


firm  the  sinist,  epu 
nineteen  da\  a,  ■  mints. 
lo  redeem  th, 

V,  hole   III.  I 

States    Railv  a 

failed  to   respond,   an, 

rails  took  pla,  e.     Mi  <ci 

Diaz    had     actuall\      re 


ation  that  has  always  atta,  hed  to 
in  the  morning  there  was  little 
apath\  «  hi,  h  h  as  spi  ead  ovei  the 
an  improvement  oc  urred  in  United 
Canada-  also  re,  ovei  ''d.  Trunks 
1 1,, in,     Rails  -taxed  -till   where   no 

an-  lose  i  >n  the  new  -  that    I' resident 
.mncd.  I  hi      illdusl  i  i.il     and     mis- 


19.06  r-c- 


14,971,344  14,971,341 

29,635,098  29,593,400 

27,li'21. -27H  27,588,900 

1,256,747  1,217,138 


Reserve i  28,278,017  28,806,338 

Ratio  61.27p.o.  51  ,6p.c. 

Bank  Rate    8    p.c.  3    r-c 

Market  Rate  2J   p.c. 


623,484 

1,606 
Increase. 


ISSl'E  DEPARTMENT. 


•llaneous  mai  ket    showed   nun 
alisations  in  view   ol  the  approa,  him 
e    ind'n  ations    that    although    the    a 


rime-     SUggl  St  ing 

ettlement.     There 

eel     ol     affairs    m 


,,,„  and  Bullion 36,444,240       3J-"f-"R 

Notes  Issued  M,s|,4.2t0  ,    55,564,140 

2s,  121, K.S  'Circulation    27,872,970       27.975,240 

A i  iBAMA   i.ni  m    Southern    Rah  road.      \ 
cent,  on  the  pi  ef,  i  red  stoi  k 

Norfolk    \nd  Western    Railway.— A  qui 

i  \   per  cent,   on  the  common   stcx  k. 


Increase.     \  Decrease. 

£ 
iicoumi 
669,900 

ln-2,2711 

dividend  of   3  per 
irterh    dividend    oi 


M  \">      27,     I'll! 


ni  1 :    K \ir.\\  \N    times. 


STEPHENSON  S  "ROCKET"   AND  LONDON  AND  NORTH  WESTERN 
EXPRESS  PASSENGER  ENGINE. 

|!  a  -.  ing    illustrai  ons   si,  p|  - 

"  Rw  ket"  and  one  of  the 

Fifth" 
ire  shown  side  bj   side,  and  the  view   gives  a  vei 
il  the  developments  which  have  taken  place  during   the 
locomotive 
on     English     railways, 
["he    "  Rocket        was    built     bj 
Stephenson  in  1829,  and  t'»>k  pari 
in  the  famous  cont<  -1  al  RainhiP 
when      the      directors      of      the 

[    \|  m<  hes 
waj   offered  a  prize  ol  ii\.-  bun 
dred  pounds  to   be  compi 
with    a     view     to    deciding    the 
question   of  ih<    adaptability    of 
steam    locomotives    fur    working 
Five  locomotives  were 
I    for.    and    took    pan    in. 
this    competition,    the    result    ol 
which     was     a    victory     for     the 
"  R01  ket,"   and    it   is   interesting 
tu  compare  the  speed  and  weigh! 
of   the   train    in    this   com| 
iwhich     may     !*•     taken     as     the 
standard    for    thosi 
with  those  nes. 

In  the  competition  refi  1 1 
amongst  the  condil 
for     the     trial~,      it      was     slijui- 
lated       that       "  the       su< 
engine,       if      it       weighs       six 
t..ns  musl    be  capable  of  drawing   after  it.   on  a  level   plane, 
a  train  of   tl  .    tons,   including   tender 

and    water    tank,     at   the    rale     of     ten     mrles  .111     hour:     the 
pressure  of  steam  in  thi  I   fifty   pounds 

to     the     square     inch."        In     thi  lis     thi      "  R 

attained  an  average  speed  ol    about   nineteen    fniles   per  hour 
drawing  a  train  of  thirteen   t"ii^  weightj 


standing  l.\    the  sid  i 

in  the 
N'oi  ih  \\ ,  vie 
1, nt  in   I 

and  .'i, in.   stroke,  tl 
inch.      I 

itted    w  ilh  ;i 
the   ten 

1  in.  v. 

!       ih, 

picking    up   « 
w  hile  !■ 
capacit) 

As    .1 
capabilil 

Fifth  " 

run   on    Jul)    ;  . 

( !rewe  and  Euston,   \\  ith 

■ 

and      ij     eight-whei 

cwts.,     and,     with     ■ 
tender,    .  On 

outward   jourm 

t  u  ■ . 
54   miles    per   hour,   the  highi 

hour.      Between    R  ' 

il<  s  per   hour,   the  high*  • 
miles  per  hou         rhe  rel  irn  journey  was  made  without 
Euston   ai 

Was  run    Iron 

ir,  the  high. 


'   The   Rocket      and   the  "  King  George  V      Class 


The  engine  had  a  cylindrical 

with    flat   •■mis.    having    I 

diameter.      Thi     fii 

<  \  linders,  two  in  number, 

and  the  diameter  of  the  drivii  . 
Tin    engine  1   tw<  ntj    h  1 

4  tons  3  cw  t  :     the 
order. 

II  v    '■■'■      I  2,155      u     '■     Bro1  kl<  ti>-ir-t ." 


what 

tnsnmcs      and     Raplci 

- 
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RAIL  CORRUGATIONS. 


coach  just  finished  at  the  works  of  the  Cambrian 
Railways,  Oswestry,  from  the  designs  of  Mr.  Herbert  E.  Jones, 
M.I.M.E.,  is  of  the  central  gangway  type  with  vestibule 
entrance,  built  tree  from  engine  on  two  four-wheeled  bogies 
nf  the  company  's  standard  type.  The  underframe  is  of  steel 
channels,  11  inches  deep,  well  trussed.  The  body  is  of  English 
oak,  panelled  with  baywood,  painted  and  lined  similar  to  the 
present  coaching  stock.  The  coach  is  divided  into  compart- 
ments for  luggage,  third-class  smoker,  third-class  vestibule, 
entrance,  first-class  and  driver's  compartment.  The  vestibule 
entrance  gives  ingress  and  egress  to  the  first  and  third-class 
compartments,  separate  doors  being  provided  for  the  third- 
class  smoker  and  driver's  compartment. 

The  seating  in  the  third-class  is  of  pitch  pine  laths  of  the 
back  to  hack  type,  placed  longitudinally  in  the  smoker  and 
transversel)  in  the  third-class.  In  the  first-class  the  seats  are 
upholstered  in  blue  cloth  as  in  the  first-class  ordinan 
stock,  but  are  placed  longitudinally  under  the  windows.  The 
lower  portion  and  doors  are  painted  and  grained  light  oak 
colour  and  above  the  windows  and  tool  white;  thus  giving 
a  very  light  and  airy  appearance  to  the  coach.  The  windows 
are  long  and  high,  allowing  a  clear  view  from  any  position  in 
the  coach  ;  ventilators  are  placid  in  the  sides  and  roofs  and 
each  compartment  is  fitted  with  incandescent  lights.  The 
overall  length  of  bodj  is  60  feet,  and  the  seating  capacitj  is 
as  follows:  Smoker  16,  third-class  40,  first-class  10,  total  on. 
Iron    gates    of    a    sliding    pattern    are    fitted    to    the    vestibule 


The  importance  of  the  difficult  question  regarding  the  peculiar 
wear  of  rails,  which  has  been  called  "corrugation,"  has  been 
urged  from  time  to  time  in  these  columns.  Technical  associa- 
tions in  many  parts  of  the  world  have  devoted  more  or  less 
attention  to  it,  and  amongst  them  one  of  the  most  practical 
ii  tin  Permanent  Way  Institution.  In  October  last  Mr.  Harry 
Booth,  permanent  way  superintendent  of  the  Sheffield  Municipal 
Tramways,  read  a  paper  at  a  meeting  of  the  Institution  in 
that  city  on  this  subject,  which  gave  rise  to  some  discussion  and 
to  si, me  correspondence.  In  a  previous  issue  we  stated 
that  practically  no  progress  had  been  made  within  the  past 
two  years  in  the  discovery  of  the  cause  of  the  trouble,  and 
Mr.  Booth's  paper — while  chronicling  some  new  facts — docs  not 
venture  to  lay  down  any  general  reason  for  the  appearance  or 
al  sence  of  the  phenomena.  We  share  his  opinion  that  there  is 
nn  subject  al  the  present  time  which  requires  to  be  more  studied 
and  discussed,  and  a  solution  and  remedy  found,  than  the  one 
which  formed  the  subject  of  his  paper.  The  cost  to  permanent 
way  and  rolling  stock  in  consequence  of  these  rail  corrugations 
is  enormous,  and  the  men  who  ought  to  find  a  solution, 
however  difficult  such  a  thin};-  now  appears,  are  the  members 
and  fellows  of  the  Permanent  Way  Institution,  bonded  together 
as  thex  are,  with  the  theoretical  and  practical  knowledge  they 
possess,  and  the  means  at  their  disposal  for  discussion  at  the 
sectional  meetings.  As  against  the  method  of  rolling  being 
the  cause  of  the  ct n Tugat ion s,  the  author  pointed  out  that 
corrugations  are  often  found  on  manganese  and  cast  steel  cast- 


Motor  Coach  on  the  Cambrian  Railway. 


entrance,  and  sliding  doors  with  catch  locks  at  the  entrance 
to  ..1111  compartment.  The  driver's  gear  is  l.\  means  of  wire 
ropes,  .ind  perfect  control  of  the  engine  valve,  whistle  and  brake 
is  ,,1, t.iined    from   the  driver's  end  ol   the  coach. 

This  is  the  first  motor  coach  to  be  constructed  for  service 
on  the  Cambrian  Railways,  and  it  is  intended  to  submit  this 
method  ol  working  to  a  practical  test  before  deciding  upon 
future   pr.uli.  .  . 


Opening  of  a  New  Wdsh  Railway.-  The  opening  of  the  new 
railwa\  from  Lampeter  to  Aberayron,  of  which  a  short  descrip- 
tion was  given  in  our  last  issue,  was  performed  bv  Mrs.  Gwvnne, 
who  cut  a  ribbon  which  had  been  stretched  across  the  platform 
al  Aberayron.  At  the  luncheon  Sir  John  Llewelvn  proposed 
"The  Prosperity  of  Lampeter,  \beravron,  and  District,"  which 
h'  desi  nh.  d  as  one  ,,f  the  most  beautiful  parts  of  West  Wales. 
i"h<  Mayoi  ol  Lampeter,  in  responding,  referred  to  the 
enormous  advantages  which  t In  railway  would  confer  on  the 
district,  and  incidentally  remarked  thai  it  would  reduce  the  cost 
ol  conveying  coal  from  Lampetei  to  \berayron  from  10s.  to 
I'1-  per  ton.  Among  the  compam  were  Mr.  [,  ('  Harford 
n  m  ol  ih.  n,  ,.  !  ,,,  \|,  v  y  VlK  |.m  ,  th)  Engineer) 
<""1  Mr.  J.  C  Evans  the  -. .  r.  cm  .  In  addition  to  si,-  [ohn 
Llewelyn,  the  Great  Western  Railway  were  represented- by  Mr. 
Nichols  (assistant  to  the  superintendent  of  the  lit,,  .  Mi 
John  Kiev  [the  Swansea  divisional  superintendent),  and  Mr. 
v    C.  A    I'lilim 


ings,  and  moreover  corrugations  are  not  nearly  so  prevalent 
on   railways  as  tramways. 

The  bending  or  straightening  ol  rails,  again,  cannot  be  the 
cause,  as  the  wave  lengths  on  the  tram-rails  are  much  too  short 
and  regular  to  be  caused  by  that  process.  The  depth  of  rails 
i-  also  not  a  cause.  Girder  rails,  -ins.  deep,  laid  on  solid 
cement  concrete  were  used  on  Bradford  ami  other  steam  tram- 
ways in  the  Midlands  for  years  without  any  sign  of  corrugation, 
and  in  the  author's  opinion  the  depth  of  the  rail  is  certainly  not 
at  fault  as  there  are  miles  of  track  laid  with  7m.  rail  in  Sheffield 
which  have  been  run  on  lor  the  last  ten  years  without  am  sign 
ol  corrugation  except  in  patches.  The  rails  all  come  from  one 
firm.  Electricity  passing  through  the  rails  can  also  be  dis- 
missed, for  rails  ari  badly  corrugated  on  some  systems  of  cable 
tramways,  and  some  railways  worked  entirely  by  steam.  The 
author  lias  been  asked  if  electricity  passing  through  the  rails 
causes    the    sleel    to    det  111.  Il.lt  e.  This     is    a     qlllstion     for    steel 

e>  perls,  but,  as  he  says,  the  best  test  lor  a  cutting  tool  is  a 
well   worn  tyre. 

Solid  inelastic  foundations  are  sometimes  accused  of  being 
factors  in  the  cause,  but  ibis  is  certainly  disproved  both  in 
Sheffield,  Hull,  and  elsewhere,  when  corrugations  take  place 
freely  on  wooden  sleeper  construction  ;  in  fact  the  corrugations 
are,  at  any  rate  in  Sheffield,  the  direct  cause  of  most  of  the 
loose  rails  and  paving  al  the  present  lime.  The  corruga- 
tions do  not  disappear  when  the  rails  become  loose,  but    become 
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worst        Mr,    Booth    draws    attention    to    the    faci     1 
corrugation    .t]  •(« .  n  -    on    new    tracks   with    new    rolling    stock 

11  s,  yet  th(   same  kind  oi  1  ails  «  ill  con 
freely  if  pul  in  service  new,  in  c  undei   old  r» >1 1  i •  1  j_j" 

stock.  This  argument  confirms  the  view  that  the  ch 
composition  of  rails  i-  not  al  fault.  As  to  lighter  roads, 
larger  wheels,  hardci  rails,  and  softer  hm%  preventing  this 
evil  of  cold  rolling,  whilst  tin  contrary  condition  of  things 
ma)  possibly  have  some  bearing  on  the  subject,  the 
author  does  not  think  it  i-  the  direct  cause,  otherwise  ci 
tions  would  be  more  general  than  they  are,  and  the  rails  would 
corrugate  immediately  on  new  01  old  systems.  His  experience 
is  that  wfiether  rails  are  hard  01  sdft,  corrugations  always 
take  place  in  certain  places  only. 

In  defec'tivi  cai  trucks  a  solution  of  the  problem  may 
possibly  be  found.  It  i-  .1  well-known  fact  that  the  truck 
in  time  gets  out  ol  square,  most  likely  il  of  the  wear 

which  takes  place  in  the  journals,  brackets,  boll  holes,  etc., 
and  it  is  not  difficult  to  see  examples  of  this  daily,  especially 
where  the  braki  is  applied.  I  his  fact  and  the  formation  or 
shape  of  the  corrugations  being  nearly  always  of  the  same 
jagged  nature  according  to  the  direction  in  which  the  cai  is 
travelling  points  to  something  definite;  the  author  has  no 
doubt  that  the  constant  side-slip,  aggravated  also  b)  th 
wheels  fixed  to  one  end  <»f  the  axles  are  the  causes  ol  this 
state  1  il    iff  airs. 


the  author  I-  systems  with  new 

rails  and  n. «   1. >lh   .         •  on  the 

Mi.  tii.  Id    trad  ind,    as 

[pi * ■  \  iously  mei  e  tracks 

at  the  present  time  after  ten  years'  wear.     The  author  believes 

this  is  als,,  true  ol    all   oil  ■  ■  ins.       Iii    Al..  ■ 

igations  appean  d  t..r  th<   first 
since  appearing   in    patches,   and   it    is  wortl  that  <>n 

fi     R  «d,    Sheffield,   u  here   no  e\  iously 

existed,  since   the  joints  have     • 
by   driving    in   wedge  pieces   ol   rails    I  infraction   at 

1  d  running    tl 

the    manganesi    renewable    plates.      This    route   was   originally 
laid  with  about    |in.  expansion   al    thi  (  orrugations 

h  ive   bi  I  Overhead    Railway   » here 

check    rails    have    been    laid    and    not    in    simil.11 
checked.        But   thi 

I  1  . 
of  part  of  the  Mi. Hal-. I   Railway .  at   U  ■  ■ 
th.  s.   ,.  ippear  on  the  tram  lines  less  th 

away    side  by   side  with   the  corrugations  on  thi    railway,   the 
pitch   being   about    the  same   as  on  the  railway. 
of  the  check  has  been  cut  away  on  the  tramway  tracks  in  thr    ■ 
places   to    see    if  corrugation    would   disappear,    but   thi 
it.  t  appi  .11  to  havi   .  hi  1  ki  d  the  evil. 

In  summing  up,  Mr.   Booth  advances  the  follow 


Midland  Railway  and  Tramway  at  Woodseats  Road.  Sheffield,  where  Corrugations  appear  side  by  side. 


Mr.  Booth  notices  thi  effect  ol  whirls  slipping  al  com- 
paratively high  speeds  which  causes  short  jagj  ttions; 
this  brings  him  to  inquire  into  the  adaptability  of  wheel  flange 
to  rail  head.  Il  on<  tak  British  standard  rail 
and  places  on  the  top  of  this  a  section  of  wheel  flange  and 
moves  the  Range  from  sale  to  side  it  is  not  difficult  to  see 
that  a  car  out  <>f  square  could  do  much  to  batter  down  the 
inside  edge  of  the  rail  gauge.  It  will  be  observed  that  as 
a  car  passes  along  a  straight  piece  of  track,  it  is  oscillating 
side  as  it  proceeds.  This  oscillation  causes  the 
fillet  radius  to  bear  against  the  edge  ol  the  tread  of  the  rail, 
causing  alternate  lifting  and  dropping  hack  of  tl 
the  rail  to  a  certain  extent,  the  action  ol  the  brakes  assisting 
in   this  .  .[-ration. 

An  examination  of  a  new  rail  and  tyre  would  seem  t.>  show 
that   encouragement   is  given  t..  such  a  tyre   to  make 
on   the  rail  edge  with  the  fillet  radius  of  tin-  wheel.      I 
time  to  observe    thi    tendency    to  batter  down   thi 
..I    the   rail   gauge  is   the  first    few    d 
of   traffic   on    new    rails   under   old    rolling    stock.        I  >■ 
trucks  and    tyres   then,  or    as    it    is    sometimes  called   tortional 
vibration,  in   the  author's 

lided    by  tight    joints   ,  •  shape 

of  the  w  h.s-1   tread   Han-. 

loundations,    mi  re  quired. 

[t    would    be  new 

track  with  new  car-,  the  wheel   flanges  of  which  have  : 
radius. 

In   all  cases  where  the  author   ha-  where 

found  that  either 

exactly  i:t  sans,  new  or  4  it.  8|ins.  wl 


,,•    thi    1  mses    ol    <  orrugation,    viz.       *  nbling 

::ons  aided   by  tortional  vibration  ol    the   car-   whet 

,-er  the-, ■  placi  1   trembling  or  vibration  to  the 

ti.,ek.  the  wave  motion  ol  the  rail  being  1  lints  ; 

the  super-elevation   in   rat  and  the  battering  down 

ol  the  inside   edgi  gauge  by  the  fillet  root  of  the 

wheel  flange. 

\\  .    have   only  glanced  at   the  principal  points  made   by    the 
author,  and  the-.'  vvi  nmented  upon  in  the  discussion 

and  hi  which  ensued.     Mr.  Allor,  who  opened  the 

on,  mentioned  that 
introduced,  the  number  ■  •:  Is  had  increased.     It   was 

greater  with  25  than   with   30  ft.   rails.     At   Rotherham,   in  a 
narrow   street  where  thi    sun  seldom  shines,  then   v 
gations.     Mr.   B,  I..  Bradley,  of  tin    Phosphor  Company, 
whether  this  peculiar  wear   was  more  in    >. 

ban  elsewhere,  as  on  rail-  taken  up  from  tl 

Mi     Krederii  k   Bland  qu  ■  ■■ 

ivs,  that  it  wi  them  if  this 

•  ill  corrugai 

that    amount,    and   added    that    tin  to    was    more 
'  •.     -     - 
\)r     1  1    Railway, 

with  the  author  that   trembling  of  the  subsoil  can-,  d  corruga- 
\[i .    s     Rol  said   hi     was 

■ 

ith    the 
wh.el   tread*  painti  inch  distinct 
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[May  27,   1 91 1. 


in 


,,    Mr. 
noticed 


the 


erson,    of    the    Caledonian 

rugated    rails    on    different 

dedonian    Railway,    both    where    the    formation 

is  hard,  but  more  so  where  th<    ground 

,,ature.     He   had  also  observed  corrugated  rails 

Summits  as  well  a*  in  hollows,  and  where  a  rail  on  the  one 

wouW  ,rrugated,    on   the    rail   on   the  opposite 

,.  there  would   be  no  corrugation  visible.     Al  other  places  a 

iils  showing  corrugation  can  be  seen,  while  perhaps 

this  stretch  a  pair  or  two  ol  rails  are  found  to  have  n< 

,1    ,.,11       in   othei    cases   also  a   pair  ol    rails  can    bi 

while  the  rails  on  eithi  r  sidi    are  perfectl)   fr 


marks 
found 


quoted  the 
11  titration    n 


nh'  ir 


\[,     1  [aim  s,  ol  the  Metropolitan   Railway 
,s   stating    that   a   possible  cause  of    rail   t 
the  chemical  composition  of  the  rails.     As  chin  permanent  \\ 
his   remarks  on    this  and  other  points  are   worth) 
,,,'in .,    quoted  in   full  -When   one   sees    some  ol   the  rai    ] 

i,|    the  road  one  would  incline  to  think  this  is  thi 
,0  uncommon  thing  to  see  a  rail  32ft.   in  length 


I  n  g    que 
re  taken  oul 
:sr,    for  it  is 


f 
that 


ih 


oth 


uck 


,ne  >-ni\  n  due  1  d 
■nd  weighs  Soil,'     , 
d  ol   tin    rail   which   i 
etting  oul   of   square 


n   weight   lo 
pervard.      1 

the   in 
ih 


ind 
termed 


per  yard,  whil,  the 
cases  it  is  the  lead- 
Mi,     As  regards  thi 

writer    tails   to   see   how    this 

;e   with  a  gear   wheel  fixed  on  one  -id,-  of   the 

txle      ,nd  in  his  opinion   this   gear   wheel  has  more   to  do   with 

corrugation      than      anything      else.      in      ninety-nine      cases 

,  ,,,   oi     1  hundred,  the  corrugation   or  battering  takes  pi.,,- 

curves,  il  onl)     occurring  on  the  straight  in  isolated  cases, 

it  is  then  .,1  an  entirely  different  nature,  and  is  what  1- 

"roarin"  rails"  with  the  corrugations  aboul  ever)   nine  inches; 

this  would  be  found  on  a  shingle  bed.     On  electrified  railways 

tt,  rs   little   how    slight    the    curves   are,    there    will    be   a 

imounl  ol  battering  and  il  the  curvi   is  checked,  th<  high 

s  lVed    from   side   cut,   hut    the    two    rails   are   spoilt    b) 

:r,  battered.     With  a  checked  road  (here  will  be  a  batter 

between*  even    sleeper,   and   in   all  cases    the    rails    wear   more 

,   1  ii„  .hairs  than  over  then.     B\  placing  a  straight  edge 

the    top  oi   the  rail  a  hollow  will  be  found  between  1  u  h 

and  al   aboul   two  fe<  1   past   every  check  joint   the  battel 

01    the   running   rail    will    be    greater.      This,    in    the    writer  s 

.pinion    is  accounted  for  b)   the  flange  ol  the   wheel   riding  on 

.      ,  ;,  fish-plate  when  passing  over  it.  and  in  dropping  oil  it 

the  wheel  to  swerve,  hence  the  greater  halter  i-n  the  rail. 

['ho    writer    would    like    to   see   the    gear    wheel    of    the    truck 

fixed   to  tlie  centre   ol    the  axle   with  a    radial  coo    -IIK|    the    bogie 

pan   and   pin    k.  pt    well    greased.       II    this   was   don,-    it    would 

probabl)    do   more   than    anything   else    to   minimis. 

as   ii    :.s   1  vidi  1,1    thai    thi     fixed   gi  ai  ,   w  hen   on   t h 

axle,    prevents    the    truck    taking    the    curve    as    1 

The  sham   lo^.inotixe,    when    working  over   the   sa 

not   cause  so  much    corrugation    in    two   years,    ., 

driven    trains    did    in   two  months.        In    fact   on   plent)    ol    the 

curves    on   the   railway   with   which  the  writer  is  connected,   ol 

,„  and    12   chairs   radius  the  corrugations   could    be   seen   after 

ti\  o  da\  s.      \s  regards  the  com| 

diffi  .,  ,1 far    as   ,  orrugatio 

high     silicon     rail     will 
haltering  ;  the   harder 
The  writer   has    had    1 
1     which 
he   has   know  11   011,     ra 


the     halter, 
side     ol      the 

should    do. 

ie  tr.uk  did 
the   electric 


d. 

longer,     hni     doi 

rail,   the   more    unev< 


111  \t 

(   ha 

sioil    appoint 
a), pointed   a    few 


this  makes  no 

A    Sandher- 

,    not    prevent 

the   rail,   the   more   uneven    is  thi     w,  ai 

1    odd  rails  twelve  months  before 

,i    in    at    the   same   time,    in    fact 

,i|    to   w,  .11      in.    to      ai     more  than    the   one 

\|,-     H.     E.    Robi  rts,    ol    the    South-Eastern   and 

Railway,    quoted    al    some    Ii  ngth     the    report     of    a 

I    bv    the    Institute    of    Dutch    Engineers 

,  .,.■,>  to  investigati    the  matti  1 .   tu  w  hi,  li 


llusion  was  made  at   the  time  in  thesi    p 


Kim 


O.N.R.   «in  a   Rating   Vppeal.     In  th 
i,n    Moiida\    last,    th,    I  [unslet    Union   ap 
,,l  thi    \\'<  st    Is  (J      rter  Si  ssions  in 

Iwa)  <  nmpan)  againsl  tl 
liius  in  the  pal  is'll  ul  Middleton,  which 
-loss    and  I    ..     : 

tssessmi 
rateable   value  at    £1,  ho,    the   <  0.11 

that   tin    ■  ere  autho 

the  return  <>l  empt)   coal   truck  -.  and  tin 

h\    .mother    route,    the    sum    ol    _/ 

lines  i 
uns,  1   foi    1!;,    railw.-i)    romp: 

lustice    said     that     the    , 1     had     decided 

right   in  holding   that    th,    1  i>ni] 
I.,  d,  du,  1    th.    x   -,"■     "■"'■    :        gross  re, 
.    missed,    with 


's  Bench    H 
•d  from   a  1 

ppeal  b\    tlv 


were   rated 

Sessions     h 

,t  at  £2,7. 
,m\    it    was 

i-.     ,|       to      I 

trucks  bi 

Uld     he     s. 

1  the  pari 
V,  lie 
thai     th 


I,  <  ision 

In,  a, 

ol    their 
1    £3.600 

1  allowed 
j  ;,  and  lie 
s  contended 

,ke     i,H  hided 

iil;    returned 


,  he  the 
Without 
id   Chiel 


111    n  en    entitled 
'Ih,    appi   ,1   v..o 


four 


AUDIBLE  SIGNALS  ON  LOCOMOTIVES. 

In  an   article  on  audible  signals  on   locomotives,   contributed 
to  the  South    Ifrican    Railway    Magazine  by    Mr.   VV.    Dawson, 

lit,-  assistant  superintendent  of  the  line,  Great  Western  Rail- 
way, the  author  refers  to  the  audible  signals  which  have  been 
in  us.  on  the  Greal  Western  Railway  of  England  tor  over  four 
years,  the  total  length  of  line  fixed  being  equivalent  to  14S 
unl,  s  ..I  single  road.  The  reports  as  to  its  working  are  out' 
satisfactory,  both  on  slow  and  express  lines.  In  over 
years  there  litis  not  been  even  one  instance  where  the  apparatus 
has  failed  to  give  the  "danger"  indication  when  it  ought 
to  have  done  so. 

The  main  features  and  advantages  of  the  system  are  as 
follows:  'idle  parts  consist  of  a  slightly  arched  piece  of 
timber  4,,  to  i„,  feet  Ion,;,  bolted  to  the  sleepers  midway 
between  the  two  running  lines,  on  the  top  ol  which  is  bolted 
1  r-bai  suitably  mounted  and  insulated,  the  bar  being  elec- 
tricall)  connected  In  means  of  a  length  of  telegraph  wire  to 
a  switch  al  th,  signal  box.  This  bar  is  electrified  by  pulling 
a  lever  when  it  is  desired  to  give  the  "all  right"  signal. 
This  ii\,,l  non-movable  sloping  liar  also  serves  the  purpose 
of  lilting  ti  rod  connected  with  a  mechanical  device  fixed 
beneath  the  engine,  of  a  standardized  design  to  lit  an)  engine. 
The  lifting  ol  this  rod  opens  a  small  steamwhistle  fixed  in 
the  cab  ol  ih,  engine  when  ii  is  desired  t.,  give  the  "danger 
signal.  I.,  give  the  "all  right"  signal  the  action  set  up  by 
the  electrified  bar  on  the  ground  apparatus  restrains  the 
whistle  from  blowing  hut  rings  a  hell  instead.  The  whistle 
continues  to  sound  or  the  hell  continues  to  ring  until 
the  driver  stops  them,  which  he  can  do  without  moving 
from  his  position  by  turning  a  handle  in  the  first  case  and 
lo  pushing  an  electric  button  in  the  other.  Neither  frost  nor 
snow-  prevents  the  operation  of  the  "danger"  signal.  The 
system  is  applicable  to  both  double  and  single  lines,  ami  works 
satisfactorily  whichever  end  of  the  engine  may  he  leading. 
Th,  "danger"  signal  will  always  be  given  should  there  by 
any  chance  be  a  failure  of  the  electrical  action.  Each  signal 
being  "audible"  does  not  reduce  the  constancy  of  the  driver's 
"look-out  "  ahead.  The  arrangement  will  save  all  fog- 
signalling  expenses  for  those  signalling  posts  at  which  it  may 
he  lixed.  It  op,  rat,  s  during  daylight,  darkness,  or  foggy 
weather,  and  will  bridge  over  the  doubtful  period  between 
the  time  when  a  fog  he^ins  and  the  time  when  the  fog  signal- 
man arrives  at  his  post  ;  and  even  then  it  is  infinitely  to  be 
preferred  to  tie  fog  signalman  himself.  Seeing  that  the  device 
is  at  all  times  available  and  in  an)  stale  ol  the  weather, 
it  follows  that  lixed  distant  signals  an-  not  needed  tit  all;  and, 
wher,  lixed,  ma)  h,  dispensed  with,  and  their  cost,  main- 
tenance and  lighting  saved.  If  the  driver  by  any  chance 
should  not  shut  off  the  audible  signal  when  it  sounds,  the 
break  will  automatically  he  put  on  throughout  the  train,  and 
the  train  be  brought  to  a  stand  before  reaching  the  point  of 
danger.  The  use  of  the  system  may  he  extended  with  the  slight 
additional  est  of  tin  unelectrified  groundbar  or  "ramp,"  to 
give  a  "danger"  signal  as  a  reminder  to  drivers  1,,  he  pre- 
pared lo  run  al  the  required  speed  over  portions  ol  the  line 
where  a  r,  du,  ed  rat,    is  ordered. 


The  (irand  Trunk  Pacific  Steamship  Company  have  commenced 
running-  their  summer  schedule  between  Seattle,  Victoria, 
Vano  Liver,  Prince  Rupert  and  Stewart.  Northbound  steamers 
leave  Seattle  tit  midnight  on  Sundays  and  Wednesdays.  The 
st,. unships  "Prince  Rupert  and  "Prince  George,"  which 
servi  if,  route,  are  lamed  for  their  speed  and  comfort.  An 
interesting  and  profusely  illustrated  pamphlet,  containing  in- 
formation in  regard  to"  this  North  Pacific  Coast  steamship 
service,  has  been  issued  by  the  company,  and  indications  point 
to  a  large  tourist  traffic  tins  summei   between  the  North  Pacific 


called 
w  ilh  a 


st  points.  The  growth  ol  Prince  Rupert,  the  Pacific  <  oasl 
final  of  the  Grand  Trunk  Pacific,  is  illustrated  b)  tl,,  facl 
list  \e.u  over  joo  ocean  vessels,  with  a  tonnage  of  aboul 
100    tons,    and   crews   numbering    upwards  ol    21,000    men, 


dditi 


il   4?. 


,11,1    <   1  e  W 


twtse     Vesse 

s  numberin 


Iron 
Ins, 


French   Electric   Railway. 
from    Villefranche    and 

ier      was      opened      on      S, 
reloI-(.eUeral     ol      II,   ,1,   1 

omp.no.         1. 

ddle    o|    June. 


The     last     p 

Vernet-li  s- 

1 1 11 1 , 1 . , \ ,     in 


I    ,     the      Midi 

towards  the   I 
35  miles  has  1 


The  cost  ,,f  this 


,11  ol  th,  .  I,-,  trii 
Sains  to  the  Sp 
the  presence  o 
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VENTILATION  OF  THE  CENTRAL  LONDON  RAILWAY. 

'  I     nair,  Ltd.,  has  received  an  oru\  r  to  instal  th(      1  I 
system  ol  ventilation  in  the  whole  ol  the   stations  and  tunnels 
'■'  the  Central  London  Railway.    This  is  one  ..1  the  mosl  difficult 

nteresting    ventilation    schemes    which    havi 
■i,h  mpti  d,    md    '    1  bi  n<  tit    to  u 

the  railway.      \  complete  ventilation  plain  will  b<   fixed 
of  the  thirteen  stations.     The  to(  f  the  thirteen  plants 

will  be  about  ninet)  million  cubi.  r<  clean  aii  per  day. 

II""    will  bi   over  two  miles  ..1  ducts,  and  ever)   poini 
whole  systi  m  has  bei  n  .  arefull)  thought  out  to  provide  a 
1  ol  ventilation. 


absorbs  s-uch   solubl.  .,1.,  anj   sulphurou 

which  .in   commonl  1 

position  ••!  the  distributing   fan,  swit<  •    plant 

will  be  s. .  n  In  the  illustration,  an. I  th. 
bj    I"  i>  1  the  s\\  it<  hb 

."in-  and  ih.    pi  ,  limit  •. 

can   I" 

freshing   sensation,  i I,  and  i-  mi  ■    in  respira- 

tion.   The  apparatus  w  ith  due  pi  ■   .,!  all 

ion  and  stuffiness,   an. I    :  ■  ,|   it    ,, 

crowded    places.     Modifications  ••!    th<    apparatus    are   n 
meet  the  requirements  ..1  varia 
dilions  in  order  to  ensure,   in 


Ozonair  Ventilati 


The  idea  ol  applying  ozone  I  ication  ol  air  and  ;.> 

systems  ol  ventilation  has  been  realised  l>\  the  proprietors  "1 
1  izonair,  Ltd.,  bj  the  designing  ol  an  1  ffii  ienl  apparatus  for  the 
commercial  production  of  1  one  '  \ 

electrical  discharge  in  the  presence  ol  air  has  long  been  known, 
but  it  has  taken  some  time  to  perfect  a  machine  which  could 
be  trusted  to  discharge  a  stream  of  ozonised  air  free  from 
oxidised  nitrogen  bodies.  Nitrogen  oxides,  as  well  as  ozone, 
■  hl\  enough  obtained  when  air  is  exposed  to  the  influences 
ol  electrical  discharge,  but  a  careful  study  of  the  conditions 
under  which  these  oxides  are  produced  has  enabled  a  differen- 
tiatii  m    I  it   1  ■■"  n*    can  Ix    produced  to  th 


rature,  and  degree  ol  moisture,  the  stead)   production  ol 
;m   aii    1  izonisi  d  to  p.  lint. 

WOOD  PULP  TRAIN  ON  THE  CANADIAN  NORTHERN  RAILWAY 
SYSTEM. 

A    remarkable     shipment   ol    wood    pulp,    from    Ghicoutimi, 
to  New    York,   is  illustrated  in   th<-  photograph 
duced  below.      The  train,  which  was  loaded  throughout  with 

\\<.o<l  pulp,  consisted  ol    ,_)  cars,  the  gross  wi  isive  ol 

1-  K  1  Hill  'I  i\<-    and    \  ails.    1,.  in-     |,8l 


^ 


Goods  Train   loaded   with  Wood   Pulp— Canadian   Northern   System 


elusion  "f  these  impurities.     This  was  th.-  starting-point  of  the 

itors   which   j 
acids.      I  1  .;or  applied  to  a   system  of  ventilation  and 

supply  of  pun-  air  i<  shown  in  the  accompanying  illustration. 
On  the  right  in  tin-  illustration  i^  the  inlet  chamber  for  the 
fresh  air,  which  can  be  either  cooled  ..r  heated  in  this  chamber. 
The  air  is  next  drawn  through  tin-  tiller,  which  frees  it  of  all 

ii,  and  at  ih.    same  timfi 


liisirui     I  r.iins    from    Ealing    i..     Southend 

1-4,   the    Distrii  t    R 

.  us   to  \V<  st.  lilt    and    S  last    June 

run   one  thi 

on  Sin  ■  r  July  1 .  t w . 

king,   and  the   whole  jinn 
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MEETINGS  AND   REPORTS. 


FORTHCOMING    MEETINGS. 

—  Bengal  and  North  Western  Railway  (Half-yearly), 
2^7,  Gresham  House,  Old  Broad  Street, 
E.C.,  at  12. 
Cordoba  Central  Buenos  Ayres  Extension 
Railway  (Anmi.di.  Dashwood  House,  E.C., 
at  3. 
Dorada  Extension  Railway  (Annual),  Fins- 
bury    Pavement    House.    E  C  ,    at    2. 

— Forestal  Land,  Timber  and  Railways  (Annual), 
Winchester  House,   E.G.,   at    3. 

1  -  Metropolitan  Amalgamated  Railway  Carriage 
and  Wagon  (Annual),  Grand  Hotel, 
Colmore    Row.    Birmingham,    at    12 

—  Bombay,    Baroda     and     Central    India    Railway 

(Half-yearly),  Cannon  Street   Hotel    E.C., 

—  Great  Indian    Peninsula  Railway  (Half-yearly), 

Salisbury  House,  London  Wall,  E.C., 
at  [2.30.  Annuitants'  Meeting  at  1215. 
Metropolitan  Railway  of  Constantinople  from 
Galata  to  Pera  (Extraordinary),  25,  Buck- 
leisbury,  E.C.,  at  2. 


Reports,  Traffii  Returns,  Prospectuses,  and  all  other  items  0/ financial 
intelligence  should  be  sent  as  early  as  possible  to  the  Editot  of 
The  Railway  ["hues,  12,  Norfolk  Street,  London,  W.C.  (Tele- 
phone,  2948  Gerrard.     Telegraphic    address,  Altitneiry,   London. 
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H.H.  THE  NIZAM  S  GUARANTEED  STATE  RAILWAYS. 

The  52nd  ordinary  general  meeting  was  held  on  Tuesday 
last  at  Winchester  House,  Old  Broad  Street,  E.C.,  Mr.  C.  A. 
Win  1 1  1:  presiding. 

The  Sei  retary  (Mr.  II  R]  .1.1  1  1  read  the  notice  1  onvening 
the  meeting  and  the  auditors'  report. 

The  Chairman  said  that  the  c4ut.1l  expenditure  during 
the  half  year  amounted  to  £5.645,  which  was  expended  on 
ballast,  permanent-way,  stations,  buildings,  plant  and  rolling 
stock.  The  gross  earnings  showed  an  increase  of  Rs  [1,643 
The  working  expenses  came  out  at  46.87  per  cent.,  whii  h  was 
an  increase  as  compared  with  the  corresponding  half-year  of 
5.04  per  cent.,  but,  curiously  enough,  thej  were  almost 
identical  with  the  half-year  ended  funi  |0  [910  The 
explanation  then  given  applied  at  the  present,  viz.,  that 
they  were  relaying  50  miles  of  the  old  line  with  851b.  rails  111 
lieu  of  the  old  6olb.  and  651b.  rails,  which  had  been  sold  to 
the  Nizam's  Governmenl  to  goon  the  Puma-Hingoli  branch. 
Thai  accounted  foi  the  increased  working  expenses,  for  which 
good  value  had  been  obtained.  Although  they  showed  such 
a  large  increase  in  the  gross  earnings,  being  the  highest  they 
had  ever  had,  the  net  earnings  available  were  almost  entirely 
required  for  the  purpose  of  paying  the  dividend.  The  surplus 
only  amounted  to  £52  OS.,  but  as  he  had  pointed  out,  the 
increase  in  the  working  expenses  owing  to  special  causes 
had  occasioned  an  extra  expenditure.  The  coaching  traffii 
showed  an  increase  ..I  Rs.39,368,  and  their  agent  was  of 
opinion  that  the  continuous  and  heavy  rams  of  the  last  mon- 
soon, which  continued  to  an  abnormally  late  season,  con- 
siderably interfered  with  the  passenger  traffic.  Notwith- 
standing that,  the  passenger  traffii  foi  the  whole  yeai  was 
,l"'  best  they  had  ever  had.  Their  important  coal  traffic 
showed  a  ver;  con  iderable  improvement.  The  Board  had 
foi  some  years  been  endeavouring  to  make  extensions  of  the 
'""  ■  and  iui  ey;  had  been  made,  one  of  a  line  from  Wadi, 
which  was  theii  junction  to  Gadag,  there  to  join  the  M  idras 
■""'  Southern  Mahratta  Railway.  Negotiations  were  still 
ding  with  His  Highness's  Government  for  an  agreement 
providing  tor  the  necessary  funds,  but  no  agreement  would 
'  urn  ludi  .1  until  the  shareholders  had  had  an 
opportunity  oi  considering  and  sanctioning  it.  With  regard 
'"  the  mctn  ,Unt,  the  1  apital  expenditure  during 
df-yeai  amounted  to  (8,498,  and  was  represented  by 
ballast  and  |»  1  m  iiem  way,  itat  ions,  buildings,  rolling  stoi  k 
■""1   finani  e  i  harg.          I  \v  1  ai  nil         ;howed  a  dei  rease 

,     ,              lie  tu  1  earnings  a  falling  off  ol   Rs  [,22,  pq 
["he    working    expenses    increased    to    67   \y    pei     cent.     The 
ponding    hall         1     ol     [909    gave    an    unusuallv    large 
traffic  m  (  otton  and  1    i1 1 ,  d    foi   the  monsoon  was  'favour- 
able, a     ii   endi  d  car]\    and     uit<  -I  tin    col  ton  1  rop       I  he  last 
""i    was   very   hea\  y   .md    protrai  ted,    lasting    well    into 
mpared   with  the  pn\  ions  monsoon,   whii  h 


ended  in  August.  The  effect  of  this  long  monsoon  was 
practically  to  destroy  the  cotton  crop,  but  where  the  cotton 
seeds  failed,  food  and  oil  seeds  were  planted,  for  which  an 
excellent  traffic  was  obtained,  as  also  other  commodities, 
which  gave  an  increase  under  that  head  of  Rs. 1,06, 699  as  a 
si  t-off  against  the  loss  of  Rs.  1,36,492  in  cotton  and  cotton  seed. 
The  increase  in  coaching  was  satisfactory,  and  would  have 
been  much  better  had  it  not  been  that  bookings  from  certain 
stations  were  prohibited  in  a  plague  infested  area  for  some 
months,  while  the  heavy  and  protracted  monsoon  interfered 
with  travelling.  Notwithstanding  those  drawbacks,  the 
coaching  receipts  of  Rs.  13, 40, 403  for  the  year  1910  were  the 
best  the  company  had  ever  received.  Working  expenses 
sin  wed  an  increase.  The  late  arrival  of  new  sleepers,  and  the 
expenses  connected  with  laying  those  new  sleepers,  accounted 
for  the  increase  111  working  expenses.  They  were  relaying  the 
whole  of  the  metre  gauge  line  with  steel  sleepers,  and  they 
had  still  about  100  miles  to  do,  which  it  was  hoped  would  be 
completed  in  about  five  or  six  years'  time,  when  the  working 
expenses  ought  to  show  a  considerable  reduction.  The  net 
earnings  for  the  whole  year  must  be  considered  satisfactory, 
being  the  highest  they  had  ever  had.  The  company's  half  of 
the  surplus  profits  amounted  to  £19,182,  and  had  been  carried 
fi  rward.  The  Chairman  then  moved  :  "  That  the  Directors' 
report  ami  the  audited  accounts  made  up  to  December  31, 
ioi",  now  submit  led  to  the  meeting,  be  received  and  adopted." 

This  was  seconded  lay  Colonel  R.  A.  Sargeaunt,  R.E., 
anil  earned   unanimously. 

The  Chairman  moved  :  "  That  a  dividend  at  the  rate  of 
s  per  cent,  per  annum  tor  the  half-year  ended  December  31, 
less  income-tax  on  the  capital  stcck  of  the  company  be  paid 
to  (he  holders  of  such  stock  on  the  register  on  May  2i,  1911, 
and   that    the   warrants  be   issued  on  May    24,    Hill." 

Sir  A.  R,  Scoble,  K.C.,  seconded,  and  the  motion  was 
carried.  The  retiring  directors,  Colonel  R.  Gardiner.  R.E., 
and  Mr,  ( ',.  1  fuddles! on.  were  re-cka  ted.  file  retiring  auditors 
(Messrs,  Cooper  Bros,  and  Co.)  were    re-elected,  and  votes  of 

thanks   were   , rded    to   the   company's   agent    and   his   Staff 

in    India,    and    to    the   Chairman. 

ROYAL    MAIL    STEAM    PACKET. 

The  seventy-second  annual  meeting  oi  the  proprietors  was 
held  on  Wednesday  last  at  the  Cannon  Street  Hotel,  Sir 
Own       I  'on  ires,    K  (    M.G  .   presiding. 

The  Acting-Secretary  (Mr.  D.  f.  Conradi)  read  the 
notice   convening   the  meeting   and   the  auditors'  report. 

The  (  MAiRMAX.  in  moving  the  adoption  of  the  report  and 
accounts,  said  :— 1  am  pleased  to  be  able  to  report  that  the 
company  continues  to  make  stead}  progress.  ["he  court  ol 
directors,  alter  giving  the  mattei  careful  consideration,  have 
felt  pistitied  in  recommending  an  increase  in  the  dividend 
for  the  past  year  to  1  per  cent,  on  the  ordinary  stock,  as 
compared  with  3  per  cent  foi  the  previous  year.  We  have, 
as  usual,  written  off  full  deprei  ii  tion  on  h  ■  fleet  and  plant 
for  the  year,  being  the  largest  amount  ever  written  off  in 
any  year  in  the  history  of  the  companj  .  Your  directors  have, 
out  of  the  profits  ot  the  year,  vviitten  oil  the  whole  of  th.2 
balani  e  ot  £1  1,100  discount  on  the  issue  of  tire  4.'  per  cent. 
debenture  Stock  ill  addition  to  £10,400  oil  the  expenses  of 
issuing  I  he  s,  per  cent,  debentures  or.  altogether,  £21.500. 
We  have  also  added  £30,000  to  the  reserve  fund,  which  we 
started  three  years  ago.  These  items  together  amount  to 
over  £51,000,  and,  as  £45,000  is  equal  to  5  per  cent,  on  the 
ordinary  stock,  it  will  be  evident  to  die  proprietors  that  your 
directois  are  continuing  to  carry  out  a  safe  and  conservative 
financial  policy  The  past  year  was  the  seventy-second  since 
the  company  was  incorporated  by  Royal  Charter,  and  the 
\ear  has  been  a  noteworthy  one  in  the  history  of  the  company 
lor  two  reasons  firstly,  because  the  West  India  Transatlantic 
mail  contract  1ms  been  renewed  after  ,m  interval  of  no  less 
than  five  and  a  hall  years.  The  company,  as  you  know,  had 
held  West  India  mall  contracts  lor  63  years,  and  the  last 
one  terminated  on  June  50,  1005.  During  the  last  live  and 
a  half  years  other  alternatives  have  been  tried,  which,  1  think 
I  may  say,  were  neithi  1  satisfai  tory  to  the  Colonies  concerned 
HOI  to  the  business  community,  and  they  were  certainly  far 
from  satisfactory  to  the  proprietors  of  tins  company,  whose 
1  apital  was  invested  in  the  service.  Matters  came  to  a 
climax  last  year  when  the  court  of  directors  could  no  longer 
see  their  way  to  carry  on  the  Transatlantic  mail  service  at  a 
hea\  v   loss. 
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West  ]  Mail  J 

I  am  plea 
which  has  been  entered   into,  the  W 

I      next     six    J 

ag  their  mails  with  the 
This  solution  has  only  been  arrived  al  by  the  bo 
ment   and   the  Colonial  Governments  combining   to  provide 
the    funds    m  1 1  ssai  j     to    maintaii 

between  the  Colonies  and  the  Mothci  Country,  rhe  subsidy 
is  a  moderate  one,  bul  will,  1  hope,  enable  the  service  to  be 
carried  on  not  only  without  loss  to  the  proprietors,  but  will 
also  provide  moderate  interest  on  the  capital  employed  in 
the  service,  and  tins  will  be  a  considerable  improvi 
During  the  nine  years  1  have  had  the  honour  to  be  chairman 
of  the  company,  in  no  single  year  have  th    ■  oi  the 

Wesl  India   rransatlantic  mail  suffii  ienl  to  cover 

the  working   expenses  and  depreciation.     I   hope  thai    ncxl 
I   may  I"-  able  to  give  you  .1   bettei    report    und 
ible  thai  this  companj 
loyal  ,\s  they  are,  sh  mid  continue  indefinitely  to  carrj  0 

1  .1  until  quite 

recentlj  ,  a  du  ow  n  from  Bi  istol,  whii  h 

only   terminated    in    February   lasl  ctors,    after 

taking  credit  for  the  annual  subsidy,  actually  lost  on  the 
service  a  sum  considerably  larger  than  the  total  amount  of 
the  subsidy  they  received  from  the  Government.  Jamaica 
may  possibly  decide  thai  h  is  besl  to  be  content  with  the 
indirect  sen  i<  e  «  ith  w  hich  now   pro\  ides  them 

■    n  urn  ly,       1  the  Isthmu 
New  York,  but  this,  oi  course,  1-  a  matter  for  the  colony  to 

The   P  many. 

The  second   notable  event    in   the  history  of  this  company, 
which  occurred  last   year,  was  the  acquiring  of  the  sh; 
the  r.'  -'\       1 1"'  P 

Navigation  Company  was  incorporated  b\  Royal  Chart  a  in 
t8|o    0  Ro    il   Vfail   1  md  the  two 

nies  li.t\  1    fi  ier  on 

ndly  t'  nns.     The  com].],  tion 
inline  Tun.1.  I 
if  Argentina  and  Chi'i,  and  also  the  fact  that  th< 
lie    Isthmus    0(     Panama,    which    was    commenced    bj 

now  nearing  compl 

that  th-  tui  companies  should  work  more  closel\  together  in 
the  I'm  0  meet  the  1  >nditi<  With  tins 

shares 

'■:    d     I.e. -n     l.l   »Ugh1      tO 

turned  our  attention  to  the  question  of    e 

with   du-   regard    to   the   requirements  ot    the   trade.      I    mi 

pleased  to  b.-  able  to  s.  \  tint  already  main  impoi  1 

have  been  amalgamated,  and  other  steps  have  been   taken 

th.it  will  tend  further  to tory  to 

know     that     the      V 

1  ish  firm  for  the  ■•  new 

do,  k-  at   Buenos   \ 

our   si  1  ■-]    load    with  ilities 

than   has   been    possible'  •        'hat    the   (. 

ment   are   sp  sum   of   moi 

new  do  ks,  and  als  i  on  dredging  plant,  we  are  building  a 
somew  hat  I  irger   •  Vrl  inz  ■ ,"    to   be  de 

livered    next    \  ear.    > v  1 1 1    be   ovi 

and  she  Hill  1"       tripli    sci    -    steamer  fitted  with  a  coi 
tion  of  reciprocating  engines  and  low-pressure  turbines. 

New  - 
\,  mentioi     I  in  tl  'so  building 

three  large  interim  crs  which  will  be  an  im] 

ment    on   air 

who  do   11,, t 

wish  to  in.  ur  the  expen 

travel  with  more  luxury  than  is  .it   present  pos 
tine   inteniieih.it.  1  pool    then 

p  ,T1       Shipo  1    with   keen  com- 

•:i—  .1  shipping  line  is  unlike  a  railway  line,  and  is  unable 

ire  any  monopoly,   th an   beinf 

therefore  important   that   if  the   British  shipping  trade 

maintain   its  premier  position   in   the  world,   both   the  home 

and   Colonial   Governments  should   always 

mind  when  dealing  with  ndustry,  which  ha 

so  much  to  build  up  the  British  Em] 


objei  1  illations  win.  h   i ■  ••    the 

friendly  spun  m  which  presidents  and  officials  of  the  Board 
alt  with  the  shipping  industry. 

who  have   not    hid   the  opportunity   "i   ol 

l    ship- 
ow  uei  lation 

which,    if    put  OUld    do    much    to    hamper   this 

I   am   glad   il 
which  is  to  be  fully  dis<  usscd  at  the  Imperial  Confcrcni  e  which 

is  now  sitting.      When  n 

li    I i Colo 

il    will, 

I    hop.  i  li.it    it    w  ill   i 

passing   of   legislation   and    regulations   dealing    with    I 
ships   to   be   dealt    with  Ship- 

ow  ners  ha\  e  alwaj  i  many 

has  always  done  all  in  her  power,  |,\   giving  preferential  rates 
i ..  i  in  in  si ,  rovei  am.  nt  railways 

ag  what   aie  know  a   as   "  i  on1  rol    3ta1  io 
divert    tin     .  '  ' ■    b)     a*h<  r 

u   shipping   in    its  competition   with 
British  ship; 

\.    .i    practii  il    result    of   this  national   policy    of   Germany, 
thai  oi  the  three  teamship  companies 

in  the  world  no  less  than  two  are  German  companies  whose 
ships  fly  the  Germ  '  thai    both   tin    I; 

Governments  will  not  only  refrain  from 
anything    to    make    the    British    shipowners'    business    more 
diffic  ult   to  carry  on,  but  will  do  all  in  their  power  to  help 
forward    the    furl  1  >•  lent    of    this     great     industry. 

The  Chairman  proceeded  to  say  that  the  Board  had  ap- 

■  he ipanj    :        Mi  fash  to  be  as 

V       i       i  >    ■  '  ■■.   but 

to  ill  he  ilili  he  h  i  1  been  unable 
lei  ill)    li  id 

i   work  with  a  minimum 
He  then   moved   the 

and    the   declaration    of   the  dividend. 

\li      \.    s.    Williams    (deputy-ch  ed     the 

resolution,  which  was  carried  unanimously  without  discussion. 

>tion  of  the  Chairman,  sec  onded  by  Mi    Williams, 

meron- 

unanimously  re-elected  :    and  on  the  proposition 

,,t   Mi     '  i     led   1'      Mi  the  auditors,  Sir   R. 

and    Mr     C.    I       Ni<  hols,    were    . 
appoint  ach. 

'  Mi    Holland,  in  moving  a  vote  of  thank  irman, 

any  since  hi 

Mr.  Co  resolution,  which  d  with 

and  the  Chairman  briefly  responded. 


C0RD3BA  CENTRAL  BUENOS  AiRES  EXTENSION  RAILWAY. 

|   ... 

terminal  vvoi 

on|y   bi  -!'c.   and   that    no   throug 

storms  and 
abnormally  hiffh  tides  wl  nonths 

I  i  .  February  last,  tin  ■  ig  wall 

B 

.  but   it  will  1  will 

- 

npany 
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.-,     ;i.    [9io,    the   net   traffic    earnings    of    the    railway 

£94,443,  the  ratio  ol  working  expenditure  being 

ent.     Of    the    above   amount   £"55.043    was   earned 

thesis  months  July  1   to  December  31,   igio,  when   the 

working  expenditure  averaged  55.63  per  cent.     The  linseed  and 

maize  crops   along    the   line    have   been   destroyed    by   drought, 

.■ml  ,1  traffic  estimated  al  nearly  300,000  tons  has  thus  been  lost 

;  ,  the  railway.     The  latest  advices  are  to  the  effect  that  good 

rains  have  fallen  and  that  prospects  have  generally  improved. 

BENGAL  AND  NORTH  WESTERN  RAILWAY. 

('  Vl'l  I  M   . 

The  expenditure  on  capital  account  to  December  31,  1910, 
amounted  to  £6,116,666,  and  the  receipts  to  £6,521,268,  of 
which  £3,000,000  was  from  the  issue  of  ordinary  shares, 
£1,500,000  from  the  issue  of  ;,.'  per  cent,  preference  stock, 
£1,500,000  from  the  issue  of  4  per  cent,  second  preference 
stock,  £400,000  from  the  issue  ol  ;  per  cent,  debenture  stock, 
and   £121,268  from   premiums  (less  discount). 

The  capital  expenditure  on  the  main  lines  during  the  half- 
vear  amounted  to  £50,737,  incurred  mainly  on  the  Iarg< 
bridges  and  new  extensions  now  undei  construction,  and  also 
on  new  rolling  stork  put  on  the  line,  and  on  adding  to  and 
improving  stations  and  buildings.  The  total  outlay  now 
stands  at  £4,420,286.  The  expenditure  on  the  Ganges-Gogra- 
Doab  lines,  on  the  Benares  Allahabad  extension,  including  the 
Allahabad  bridge,  and  on  the  bridge  over  the  Gogra  at 
Manjhighat,  amounted  to  £27,835  for  the  half-year,  bringing 
up  the  total  expenditure  to  £1,779,730.  The  amount  expended 
on  the  Tirhut  State  Railway,  from  funds  supplied  by  Govern- 
ment, was  Rs.  1,93,482  on  the  open  line,  principally  on  land, 
ballast,  permanent  way,  and  plant,  and  Rs.83,738  on  the  new 
extensions.  The  total  expenditure  upon  the  Tirhut  line  now 
r.nn  tints  to  Rs. 6, 05, 23, 103  on  the  open  line,  and  Rs.i  ,40,89,427 
on  the  extensions,  making  a  grand  total  ol   Rs.7,46,12,530. 

RE\  ENl  1  . 

The  nel  earnings  of  the  joint  undertaking  for  the  half-year 
amount    to   Rs.3  againsl    Rs.30,27,056    for    the    corre- 

sponding half  of  1909.  The  company's  share  is  Rs.20,52,636, 
taken  at  the  rate  ol  is.  4d.,  against  Rs. 15, 86, 930  al  tin  sami 
rate  in  1909.  After  bringing  forward  the  balance  from  last 
half-year  of  £65,038,  providing  for  interest  on  debenture  and 
preference  stocks,  and  making  other  adjustments,  the  amount 
to  be  'I' ah  wiili  is  £157,462.  Tie  directors  recommend  that  a 
dividend  lie  declared  ..I'  £3!  per  cent.,  together  with  a  bonus  oi 
10s.  pei  cent,  on  the  company's  on li nary  stock  for  the  half-year, 
free  oi  Indian,  bul  subject  to  English,  income-tax,  absorbing 
£113,000;  that  £20,000  !»•  transferred  to  suspense  lor  revenue 
r«  ni  wals,  carrying  forward  a  balance  of  £24,462.  The  figures 
given  aie  net  after  deducting  income-tax 
'fun  1  [1  . 
The  length  of  line  in  operation  was  as  follows:  Owned, 
1,117  miles;  worked  lor  the  State,  776  miles.  Number  ol 
passengers  carried,  9,620,946  (against  8,517,428);  tons  ol 
freight  carried,  925,530  against  834,370);  of  which  265,531 
against  212,797  tons  was  construction  ami  revenue  materials, 
Proportion  ol  working  charges  to  gross  receipts  48.81  per 
cent,    against    52.70  per  cent.  1 

din  report  states  "During  thi  half-year  the  earnings  in- 
creased  b}    Rs.7,42,856.     Ol   this  amount    Rs.3 ,446  occurred 

.,i  tin  company's  own  lines,  ami  Rs.3, 43,4 10  on  the  State  lines. 
There  was  a  large  increase  in  the  passenger  earnings  as  com- 
pared with  the  corresponding  half-year  ol  1909,  and  the  increase 
occurred  011  all  sections  ol  the  line.  The  earnings  for  passengers 
an  ile  highest  yel  recorded  foi  the  second  hali  of  the  year. 
1  an   better  b)   Rs. 2, 68,944  than  in  the  second 

hall  el  low,,  l.ui  tlie\  are  Rs. 4,1.4,044  less  than  in  the  second 
I  Rs  5,91  ,2  12  less  than  in  the  second 
hall  of  1907.  In  tin  two  latter  years  there  ware  large  imports 
of  food  grains  into  tin  districts  served  by  the  company's  lines 
nu  mij    to  thi  in     ol    die  .  rops    and   thi     si  .m  ii\    that    then 

existed'.      Ida  : ■ :  1  i  1 1  —   die  half-year   was  excessive,   hut 

the  crops,  excepting  oilseeds  and  sugar,  were  good.  The 
increase  in  the  nu  nher  >•!  passengers  carried  was  1,103,518, 
and   in   die    1  .iiiii  K      (i      ,  n  lie     increase    was    general 

over  the  whole  system,  and  arose  chiefh  in  local  traffic,  although 
lie    foreign  traffic   al  o  improved.     The  passengers  interchanged 
In    I  asl   Indian   Railw.-n   numbered  555,105,  or  at  the  rati' 
16  pei    day,   and  with   the    I-  1   tern    Bengal    Male   Railway 

lhe\    numbi  red    (16,9  ihi    r; 1     1,266  pei    da)        I  hi 

tonnag.  ,il  genera]  merchandisi  carried  was  58,426  ions  mori 
than  in  tin  second  hall  "I  irjog,  but  was  less  bv  55,637  tons 
than    in    tin     second    ha      ■  and    less    bv    89,882    tons 

than  in   Ihi    second  hall  ol    190;  .      In  the  two  lattei    years  there 


were  large  imports  of  food  grains  owing  to  scarcity.  There 
is  a  large  increase  in  the  working  charges  under  maintenance 
o|  way  and  works,  and  considerable  increases  under  locomotive 
and  carriage  and  wagon  departments.  Under  all  other  heads 
there  are  decreases.  During  the  last  monsoon  the  line  suffered 
seriously  from  Hoods,  and  besides  thi'  high  charges  for  the  half- 
year  for  maintenance,  there  will  be  heavy  expenditure  still  to  be 
imi  for  repairs  to  damaged  works,  also  there  has  been  a 
special  charge  made  lor  part  of  the  cost  of  the  works  ol  the 
Bhimnagar  branch  of  the  State  line  debitable  to  revenue.  In 
tin  locomotive  and  carriage  and  wagon  departments  the  repairs 
to  the  stock,  owing  to  traffic  requirements,  could  not  be  fully 
carried  out  in  the  first  half  ol  1910,  and  this  necessitated 
additional   expenditure   in  the  second  half-year/ 


India  General  Navigation.  At  the  annual  meeting  yesterday, 
Mr.  A.  Simson,  who  presided,  said  that  after  the  reduced 
dividend  in  1909,  the  directors  were  glad  to  be  able  to 
recommend  a  return  to  .5  per  cent,  on  both  classes  of  shares, 
free  oi  income-tax.  The  profits,  after  all  deductions,  amounted 
l"  £53.9°4i  and  adding  the  balance  of  £1,978,  brought  forward 
from  the  previous  year,  they  had  a  sum  of  £.55,04-  to  dispose 
of.  Although  they  could  not  say  that  the  carrying  trade  was 
\.i>,  ai  ive  lasi  year,  their  gross  earnings  were  nearly  £7,000 
above  those  for  1909,  and  they  had  been  able  to  effect  various 
economies  in  expenditure.  The  company's  financial  position 
had  improved  during  the  past  year.  Casualties  had  been 
comparatively  few  and  unimportant,  and  they  must  be  thankful 
for  this  after  the  terrible  cyclone  and  losses  of  the  previous 
year. 

Dorada    Extension    Railway The    report    for    the    year   ended 

December  51,  1010,  states  that  as  compared  with  rhe  figures 
be  1909  lie-  gross  revenue  shows  an  increase  ol  £9,627.  'Hie 
working  expenses  show  a  decrease  of  £3,773,  but  this  is 
accounted  lor  b\  certain  items  of  expenditure  being  charged  to 
in:  revenue  account  this  year  which  were  last  year  charged  to 
debit  of  revenue  account  as  working  expenses.  The  result  of 
the  working  of  the  railway  (71  miles — 3ft.  gauge)  for  the  year 
-  (exchange  being  calculated  al  $5  Colombian  =  £1  ster- 
ling was  (,n,ss  receipts,  £64,408;  working  expenses, 
£20,016,  leaving  a  balance  of  £34,492.  Adding  gain  in 
exchange,  interest,  etc..  £1,722,  and  deducting  debenture 
interest  £  jo,  01, 1.  die  re  is  a  net  balance  of  £15,304,  out  of  which 
die  directors  have  made  the  following  appropriations:  Sinking 
fund,  £3,085  ;  rail  renewals,  £1,831  ;  Dorada  protection  works, 
£875;  lluiiiadira  deviation,  £1,527;  Perico  Bridge,  £1,093, 
The  debit  balance  brought  forward  from  1909 — namely,  £1,303 
■ — has  been  deducted,  leaving  £5,591,  which  the  directors  pro- 
pose to  carrv  forward  to  the  credil  ol   1911. 

Metropolitan  Amalgamated  Railwav  Carriage  and  Wagon.  —The 
reporl  lor  the  year  ended  March  3 1 ,  1911,  states  thai  tin-  profit 
available,  after  making  provision  for  contingencies  and  internal 
reserves,  amounts  to  the  sum  of  £286,663,  including  the 
amount  ol  £59,158  biought  forward  from  last  year's  account. 
There  has  been  distributed  in  interim  dividends  on  preference 
mid  ordinar)  shares  die  sum  ol  £48,098,  leaving  a  balance 
ol  £238,565,  which  die  directors  propose  to  appropriate  as 
follows: — To  carrv  to  reserve  fund,  £50,000;  in  payment  of 
the  preference  dividend  for  the  half-year  rni\i<\  March  31,  loll, 
less  income-tax,  vi/..  on  the  A  preference  shares  at  the  rate 
ol  5  percent,  pel  annum,  £5,842,  on  the  B  preference  shares 
at  die  rate  ol  6  per  cent,  per  annum,  £6,639;  m  payment  of 
a  dividend  at  the  rate  ol  1  2.!  per  cent,  per  annum,  free  of  income- 
tax,  lor  the  half-year  ended  March  31,  1911,  on  the  ordinary 
shares,  making,  with  the  interim  dividend  already  paid,  10  per 
,,ni.  I,.,  die  year,  £59.363;  in  payment  of  a  bonus  on  the 
ordinan  shares  oi  is.  pei  share,  free  of  income-tax,  £47,490; 
and  to  carrv  forward  to  the  current  year  £69,231.  The  directors 
record,  with  deep  regret,  the  death  of  their  esteemed  friend  and 
colleague,   Mr.  Georsre  Flett. 


Northern  Lines  Competing  for  Southern  Traffic — An  extension 
will  be  witnessed  this  summer  in  tin  rivalry  for  the  traffic  from 
lie-  North  Western  counties  to  the  South  coast,  between  the 
North-Western  and  Midland  on  tin  on.  hand,  and  the  Great 
Western  ami  South- Western  Railway  on  the  other.  As  a  reply 
1,,  die  Great  Western  special  trains  from  Manchester  the 
Midland  and  South-Western  junction  Railway  are  providing 
ih,  North-Western-Midland  combination  with  a  competitive 
,  Southampton  and  Portsmouth.  The  Great  Western 
v,  iviie  bio  a  slighl  advantage  of  ten  to  eighteen  minutes  in 
time,  and  it  is  said  thai  this  .an  be  accelerated  a  little  if  the 
North-Western  competition  becomes  acute. 
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PARLIAMENTARY. 


PROGRESS    OF  RAILWAY    BILLS. 

London   Flcctr-lc    Railway. 

1  .  London   ] 

Railv  Bill,     which     pr< 

railwa)  ware    Road    into    P 

the  Bakerloo  Line,  and  also  ..  I  baring  Cross 

end  .'i    the  Charii       1  ston   and    Hampstcad    Railway. 

The    Royal    Asseni    b\    Ro\  il    Commission    is,    I 
the  Bill  b<  comes  law  . 

Alexandra    (Newport    and   South   Wales)    Docks   and    Railway. 

Havii  irough  the  House  of  Lords  Committei 

Bill  was  ^11  one's  Select  Committee  ol   the   House 

R  1  ■     R     :  Rhymne) 

rrj    Railway,   and    I  R  1 

1  I  to  last 

ght.     A  part  of  the  pow  1  naking 

of  a  new   piece  ol   line,  <■]  mil.  Bassaleg   to  Xin<     Mill 

P  m. I  2   furlongs  8J   chains,    from    Ris  I  1 

M      B     ■        B     ,vne  stated  that  the  object  ol  Die  Bill   was'to 

more    effective!)    w ith    its 
rivals   at    Cardiff,    Penarth,   and    Barry.     There    was    a 

■  ■■  into  the  Sirhow)   Valle) , 
where  great  developments  won   taking  place.     N'ewpori 
to  be   put    in   the    same   position    as   tl  o   be   abli    to 

emancipate  themselves  from  the  Grcal  Western,  and  be  in  the 
of  reducing  the  rates     >  Nev  G  Western 

Compan)  refused  t.>  do  si  ■. 

Greater    London    Railway. 
I    Compton  Rickett's  Committei   have  continued  through- 
out thi    week  their  consideration  ol   this   Bill.     Mr.   II.   Brooks, 
chairman   of  G 

'  for  improved  facilities  for  passengei  1 

Mr.  J 
stated  1    ,.iia!    ol    ,£5, 

rain  line  and   £708,000  to  the  Tilbui 
I. ami  and  construction  for  the  Tilbury  section  he  estim; 
the  main  line  al    .  1  ! 

equipment  in  mileage  proportions,  he  estimated  th<   main 
a  1.41  1 ,.  00  and  the  Till  116  Mi 

Cruikshanks  -  I 

the   market    conditions  the   publ:c 

would    subscribe   to  such   an   issue  as   the   pi  oposed. 

sda)    was  taken    up   with   the  evidence   in   opposition   b\ 
tin    L.  and    N'.W.R.   representatives.      Mr.   II.   Walker,  1 
goods  manager  for  the  southern  section  ..1  the  L.  and  X    W '.. 
stated    thai  t.    on    the   ordinal 

11  railw  a\  would  h  mnum, 

»'r  X-i 77  per  mile  |  ei   th<    whole  length  ol  57 

and  £205  over  t h.-  50  mill  -  which  were  given  as  a  through  run. 
This  wa<  more  th  iuch  a-  th<    G  1        ern  and 

I         1      line  earned.      I  I 
think  the  line  would  gel  one-fourth  of  the  pi 
which     would     provide     an     annual  less     than 

G 
Midland,  Great  Eastern,  and  Tilbur)   R  1         panies. 

L.B.   and    S.C.R.    Steamers. 
The  S  ol   the    House  of  Commons,    pri 

Sir  Francis  Ixrwc,  [his  week  continued  the   hearing  ol 
the  Channel    I  Bill,   which    sought 

!>,,« ,  rs   to  •  stablish  a  lini  in    and 

1  Dieppe, 

11  I  1  lad  alread)  re© 

of  the  H 

mi m  of  ( '.  „    . 

hton.     Mr.  1 

1 

shipping    agents    in  1  rg    had    guar; 

-    worth  of  it 
sanctioned.     Sir  Ch  irli     0  on  behalf  of  the  South-W 

Company.expressed  his   -  to  the  bona-l 

r,  having  regard  to  b)   his 

compan)  got  onh  ^ 

d.     The  introduction  of  cut-throai   and  rain 
tion    wi  •        panii  -.     It    had 

been  the  view  of  his  directors  that  undi 

tin     t\\  l  1  CI  -npanii  5 

action  as  that  whii  I  iking. 


I 

1I1.  \    h 

P 

Bill  wi 


ould    limit   |l  i. 

1 
<  ampbell,   who  n 
nd   il 
•    lundi 

is    |);|Ssi 


QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Members  of  Parliament  and   Railway  Patin. 
I  'hancellor  ol  th,     i 

at    the 
present     tim  |UC1.    |,  ^'islation     providii 

free  | 

Mr.  T.  Hai  1  \\  .,   L.)      Will  th. 

man    make    inquiries    through    the     Railwa      1 

The  Cham  1  1   should  liki 

ii  i-  the  w  is 
Mi     V\     Re  dmond  (Clan     I 

iwarc  that  in  Australia  and  otln 

■  ■    the  Exchequer  :    In    Vu  lilway 

is  ;i    Male   railwa)  ,  ;,  nnany". 

■  ' 

panies,  1  quite  understand  that  the  State  in  tl 

will  ha\  of  claim  which  we  have  not  in 

Prussian     State     Railways    and     Electrification. 

VI       (    ii  M  p 

he   was    aware   that    the   Prussi   n    Si  it.     Railwa) 

d,  -e,  in-   th  lilwavs 

m  Gi  1  man.,    would  facilitate  the  suppl 

rower, 

what    steps  he   proposed   to  taki 

upon    British   railwa)    traffic   and    British    industn 

"i  the  imp  hi    subject,  hi 

tin     I  lousi     ,   translation  |  . 

iti      Railwa)      Administration    upon     the    econom 

President    u  B  ! 

aware    thai    it    was 

1   the   Prussian  State    Railways  for  electric  traction.     He 
did  uoi  think  |    so  far,  an) 

with    the  progress  ol   electrii    traction   in   this  countn  . 

I  !  ■ 

■    the    suppl) 
other 

PERSONAL. 
Mr.    1.    McLaren,    M.P. 

Mi    G.   \    Sekon,  1  r 

rcci  ntl\   brought  nn 

which   has  now    been   di- 

'   until 
earh    in  last  year,   and  thi  ;„,|,|.  r 

with   the  plaintiff   in   the    Railwa)    Publishing    1 

b)     tin 

plaint  ifl 

on  lor  liearin. 
Low,   K.C.,    M.I'.. 

and   witluln 

tl f  ol    the 

made      b)       Sil 

s.  iti  dlv  with.1- 
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STEAM  TURBINES  AT  CHELSEA  POWER  STATION. 

I,,,    Wkstinghouse  Comiwm    ro   Contesi    niE  Award. 

rtani  point  of  law  in  relation  to  the  construction 
iii,  Vrbitration  An-  is  to  be  raised  m  connection  with  the 
substitution  of  Parsons  turbines  for  the  original  Westinghou.se 
iurbines  which  were  installed  at  the  Chelsea  power  station 
of  the  Underground  Electric  Railways  Company  ol  London, 
I  (,i  The  facts  of  the  case  may  be  brieflj  stated.  Between 
the  years  [902  and  1906.  eight  VVestinghouse  turbines  were 
;  ,,.  the  power  station,  but  from  the  commencement 
,  1  cam€  up  to  the  guarantee  in  the  contract  for  steam 
consumption,  and,  although  in  1907,  one  of  the  machines  was 
,wa\  b\  the  makers,  and  reconstructed,  yet  the  requisite 
results  were'  not  attained.  Subsequently,  it  was  agreed 
the  Parsons  Company  and  the  Underground  Company, 
owing  to  the  superior  steam  consumption  figures  guaranteed 
for  the  Parsons  turbines,  that  their  machines  should  be 
substituted  for  the  VVestinghouse  turbines.  Hence  the 
question  immediately  arose  as  to  the  payment  by  the  I  nder- 
ground Company  of  the  balance  of  the  amount  due  to  the 
VVestinghouse  Company  on  the  contract,  viz.,  ^82,000.  Phe 
claim  for  payment  of  this  was  resisted  b\  the  Underground  ' 
nam  who 'also  countardaimed  for  a  large  sum  In  way  of 
,!  ,,11  ros  for  non-fulfilment  of  thi  contra  t,  and  the  .matter  went 
t0  trbitration  before  an  agreed  arbitrator,  th<  \\>>n.  Alfred 
Lvttelton,  K..C,  M.P.  The*  counter-claim  of  the  Underground 
Company  was  in  substance  that  the  VVestinghouse  Company 
should  not  only  pav  the  damages  accruing  on  the  non-fulfil- 
ment of  the  contract,  but  should  also  pay  for  the  new  installa- 
tion ol  the  Parsons  machines,  and  controversy  arose  ovei  the 
latter  point,  resulting  in  the  arbitrator's  consenting  to  stati 
a  special  case  foi  the  opinion  of  the  Court.  The  case  was 
heard  in  [anuan  b\  a  Divisional  Court,  consisting  of  the  Lord 
Chief    justice  and  Mr.    fustier  Hamilton  and  Mr.  Justice  Avorj 

The  chief  question  was  as  to  whether  the  "commercial"  life 
of  the  VVestinghouse  machines  ended  when  the  Parsons  tur- 
bines giving  better  results,  were  available;  for,  in  thai  case, 
damages  would  obvioush  be  assessable  over  a  much  shorter 
period  than  if  calculated  \,n  the  ordinary  life  of  the  machines. 
[I,,  fatter  would  have  involved  a  ven  considerable  sum,  and 
thi  1  nderground  Company  did  not  wish  to  assert  their  rights 
upon  thi-  basis  of  reckoning  but  claimed  that  the)  were 
entitled  to  tin  cost  of  the  differem  e  between  the  guarantee  ,1 
and  actual  steam  consumptions  of  the  VVestinghousi  machines 
up  to  the  lim<  that  the  Parsons  machines  were  installed,  plus 
the  cost  of  installing  the  Parsons  machines.  Vgainst  this,  the 
VVestinghouse  Compam  claimed  that,  as  l.\  the  installation 
of  the  Parsons  machine's  the  Underground  Compam  were  able 
to  effect  an  economy  in  working  which  t fi<  \  would  nevei  havi 
achieved  even  if  the  VVestinghouse  guarantee  had  been  realised, 
11 Id  ni  '  fairh  claim  foi  the  full  cost  of  entireh  new- 
machines,  and  that  in  effect  the  VVestinghouse  turbines  had 
become  obsolete  at  the  time  ol  installing  the  more  efficient 
Parson?  turbines,  fi  was  claimed  on  their  behall  that  having 
in  mind  the  very  considerable  difference  between  the  best  strain 
consumption  which  the  VVestinghouse  Company  had  hoped 
t  ,  r/(.|  and  the  steam  consumption  guaranteed  by  the  Parsons 
machines,  an\  business  concern  would  have  scrapped  the 
VVestinghouse"  machines  immediately,  as  the  extra  capital  eost 
of  the  Pat-, ,ns  machines  would  have  been  quickh  repaid  b\ 
theii    gn  atei    <  cue  ,mv  in   working. 

Thi     I  1     1         justice,    in   gh  ing    judgmi  tit,    which    was 

b\   ill.    otln  r  two  ju  Iges,  held  that  the  I  nderground 
im     ,,,,  o     entitli  .1    to    the  1  osl    of    installing   thi     P 


Alfred  Cripps,  K.C.,  M.P.,  for  the  VVestinghouse  Company, 
arguing  that  whilst  he  could  not  object  to  paying  the  difference 
between  the  guaranteed  steam  consumption  and  the  actual 
steam  consumption  of  the  VVestinghouse  machines  whilst  the) 
were  at  work,  the  VVestinghouse  Company  should  not  pay  the 
full  cost  of  the  Parsons  machines,  inasmuch  as  the  Underground 
Compam  had  benefited  to  a  ver)  considerable  extent  by  the 
installation  of  these  machines,  the  steam  consumption 
guaranteed  with  them  being  very  much  lower  than  the 
guaranteed  strain  consumption  of  the  VVestinghouse  machines. 
The  question  to  be  decided,  he  said,  was  how  far  this  benefit 
was  to  be  taken  into  account  in  estimating  the  amount  to  be 
paid  by  the  VVestinghouse  Company.  The  Underground  Corn- 
pan)  estimated  that  they  would  save  ,£20.000  per  annum  in 
working  expenses  consequent  upon  the  use  of  Parsons  turbines, 
compared  with  the  VVestinghouse  machine  s  had  they  come  up 
to  the  contract  figures.  In  the  first  place,  Sir  Alfred  Cripps 
expressed  the  opinion  that  to  ignore  the  benefit  that  the  Under- 
ground Compam  had  got  In  the  substitution  of  Parsons 
machines  was  .,  misconstruction  of  the  Arbitration  Acts,  and 
consequently  that  the  arbitrator  had,  in  his  award,  misinter- 
preted the  opinion  of  the  Divisional  Court  presided  over  by  the 
Lord  Chief  Justice.  Mr.  Justice  Lush  differed  from  'sir  Alfred 
Cripps  on  the  latter  point,  and  both  Justices  agreed  that  the 
VVestinghouse  Company  were  really  asking  the  Court  to  sa) 
that  the  opinion  expressed  by  the  other  Divisional  Court  was 
wrong.  As  they  felt  themselves  unable  to  say  anything  which 
would  be  inconsistent  with  the  opinion  of  the  other  Divisional 
Court,  and  a-  the  VVestinghouse  Company  had  expressed  their 
intention  to  earn  the  action  to  the  Appeal  Court  in  any  event, 
it  was  agreed  between  the  parties  that  no  good  purpose  would 
be  served  bv  arguing  the  point  of  law   then. 

Consequently  the  award  of  the  Hon.  Alfred  Lyttelton  will 
be  appealed  against  direct  in  the  Appeal  Court,  the  enforcement 
of   the  award   being   meantime    suspended. 


11  s,  plus  the  differem  1  I"  tween  tin  at  tu 
sir, mi  1  onsumptions  of  the  VVestinghouse  mai 
w  en  at  v  rk  Mi,  matter  thereupon  w 
ai  bitrator,  and  In  base  d  his  aw  ard  upon  1 
Divisi  '  ■      .   w  e  ma\   add,  in  no 

judgment,    but     was    given    for    the    purpose 

■  1     up  ,11    a    legal    point.      The    award 

for  the    |,.o  ai-  nt   to  the    1  'nderground  Compn 

ol     the     P. its,, ns     turbines,      plus     the     diffen 

nption   and   the   act  u: 

diousr  in. 11  1 1 i 1 1 . ■  -  dm  ing  th 

,t    work. 
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A  TRACK  SCALE  WITH  MECHANICAL  HUMP. 

The  Pennsylvania  Railroad  have  lately  installed  a  scale  for 
weighing  cars  while  in  motion,  at  West  Brownsville  Junction, 
Pennsylvania,  which  has  some  novel  features  giving  it  great 
advantages  over  other  scales  previously  in  use.  The  increas 
in  weight  of  rolling  stack  diirm,,  the  last  I.  w  V'2  trs  h.e.  r:.n  1  r.  I 
mam-  track  scales  incapable  of  sustaining  the  heavier  loads 
without  serious  errors.  Probably  the  most  ingenious  feature 
of  this  new  ''fifty-two  I,  ot  track  seal.'  with  mechanical  hump," 
as  it  is  called,  is  a  relieving  gear,  or  arrangement  ol  jacks 
operated  by  power,  which  permits  the  scale  mechanism  to  be 
completely  disconnected  from  the  track.  By  reason  of  this 
invention  the  heavies!  eingines  can  pasts  over  the  scale  without 
registering  a  pound's  weight;  the  disconnection  is  made  with- 
out the  leasl  effect  on  the  balance  of  the  scale.  I'ln  relieving 
gear  does  ,iwa\  with  the  bulky  supporting  columns  that,  with 
th,  ,il,l  style  scale,  encumbei  the  vault  undler  the1  tracks  and 
prevent  proper  inspection  and  maintenance  of  the  bearings  and 
other  vital  parts.  Another excellenf  feature  is  thai  wind  pressure 
m  the  plat  form,   will  no!  affect   the  balance  of 


ice  platform  is  supported  entirel)  indepen- 
nechanism.  Moreover  the  design  is  such 
assures  immunit)  from  freezing.  The 
makes  ii  possible  to  regulate  the  velocity 
.  on  to  the  scale.  Bv  raising  or  lowering 
de  de 


th.      1  ale  as  th, 

denth    ol    the   a  ale 

thai     it     practicall) 

"  nn  <  hanical  hump 

at    wh'e  h  the  1  ars  s. 

the     apex   ol    iru    hump,  the  grade'  down  which  the   cars  run   is 

increased   or  diminished  at  will.     This  is  important   because   on 

din,  11  m   stvles  of  cars  the  distance  between  tie    In  mi   and  rear 


wheels    v. 

th 


il  I, 


and  .a-  the  weight  can  1  nl\  be  registered  during 
tween  the  times  when  the  reai  wheels  pass  on 
id  the  Inmi  whnls  pass  off,  the  velocity  must 
with  tin  length  ol  the  wheel  base.  The  instal- 
11  k  scale  which  weighs  cars  while  the)  are  in 
one  ol  the  mam  inventions  which  the  Pennsyl- 
h.,s  adopted  tcf'redui  <    the    cos!   of   ,  pi  ration. 


my  have  dei  idi  ,1  to  <  onti  si 
1I1,  (  ',,111  ts  to  have  ii  si  1 
diree  tion  of  the  I  (ivisional 
struction  of  the  Arbitration 
I,  on  ["uesda\  last  to  a 
.  Justice  Pi.  kf'ord  .and  Mr. 
pi  .,1  against  the  awai  d,   Sii 


g^'sled   Light  Railway  on  Salisburj   Plain.     Wiltshire  County 

],i  il   |,,,\,    requested   the   Roads   and    Bridges  Committee   to 

ider   the   question  of  approaching    the   War    Office    with   a 

...    no  th,  mi  to  construi  1  a  light  railwa)   from  Bulford 

,  n  il iuli  Bulford  and  1  tinning  parallel  with  the  packway 

,,  i,    camps  on   Knighton   Down,  Targo,   Easl    and 

Down,    Pond    Farm,  Tilshead,   and  Lavington.     Several 

■  i„  ,       onsidi  red  thai  sui  h  a  line  should  be  of  groat  service 

11    War  Office,  the  general  public,  and  the  Territorials,  who 

resenl   had   to  march    nine   miles    from  the   station   to  their 
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RAILWAY  NOTES. 

1  in-   Ni.nii  British   Locomotive  Company,   Ltd.,   Springburn,  has 

B 
Raih 
Settlement    m    the     North-Eaitera    Trouble.-  The    five    North- 
1    Railway  policemen   al    Hartlepool,   who,  for   • 
to   "  sign    their    membership  of    the   Amalgamated    s- 
Railway    Servants,    received    notice,    hav< 
by  the  General   M  1  ther  posts  under  the  companj   to 

■  -  ol   the  sot  i> it) . 
\    v-«    Channel    Steamer.      I..     tui  Newhavei, 

built  .n  Havre  for  the  Newhavi      Dieppi  I  ondon, 

on     and     South     Coast    .m<l     French    State    Railways, 
:  at  Newhaven  yesterday,  having  established  a  >•■ 
her   trial  trip  from    Dieppe.     Her  time  on   the   crossing    tvas 
_•  h.>ur-,  41  minutes  15  seconds,  and  her  speed  23.9  knots.    The 
new   vessel   will  shortly   be  placed  on   thi 
Glasgow   Snbway,     A   firm  oi  compan)    promoters   has, 

.   1  . 
subu  S  I 

two  additional  tubes,  and  introducing  .1  servici   • 
The  subw  a) .  «  hich  was  openi 

■  1   through  the  competition  of  the  Corporation   tramway 
cars.     0  n  its  consti  uction. 

The   "  Derb)  "   and   the   "  Oaks."     Sf>       1     uri  .■    .  • 
announced  for  the  conveyance  ol   visitors  to  Epsom    Ra 

lay,  and  Thursdaj  next  from  the  London 
termini  of  the  Brighton  and  South  Coast  Railway,  from  ..II 
stations  on  the  company's  suburban  systems,  and  from  many 
intry  lines.  Through  tickets  are  also  issued 
on  several  ol  the  underground  railways.  For  hoi 
attendants,  a  special  leaves  Newmarket  on  four  days,  r< 
Epsom  by  the  direct  route  via   Liver]  ivoiding  the 

circuitous  route  round  London  and  various  shuntings. 

The     London     School     of     Economics The     Advisoi        > 

R  S     jects  ol  the  London  School  ol  Economics 

and    Political   S  reconstructed.     The  chairman 

is   now    >ir   I  •  ' 

R  In    addition,    th<    Committee 

includi  S    Gibb,    late  managing  director  of  the 

rground  Electric  and  I         lolitan  District   Railways; 

Mr    Sa      I  1.1I  manager  ol  the  Greal  Central  Railway; 

Mr.   f,u\    Granet,  general  man  M  Railway; 

Mr.    F.    A.    D  i   manager   of  the   South   Eastern   and 

(  hatham  Railway  ;   Mr.   W.   M.     Vcworth    and    tin'    members 
■  ment. 
Highland     Railwa]      Vmbulance     Success — Twenty-one     teams 
:   for  the  twelfth  annual  competition   for  the  Presidents' 
Cup  of  the  St.   Andrew's    Ambulance   Association,   which   was 
held  in  the  Drill  Hall,  Garnethill,  Glasgow,  on  £  The 

competition    is    restricted    to   teams    from    sections    of   tl 
Andrew's    \  ■  rps  who  have  alreadj   gained  fii 

second  places  in  competitions  conducted  under  the  auspices  ol 
ssociation  during  the  year.       At  the  close  of  the  competi- 
tion, which  lasted  ~ix  hour-,  the  Invert         S  of  the 
Highland    Railway    section   was                    firs!    place  w 

!  I 

Station    and     Muirkirk,    of    the    G  South    V 

Railwa;  1     second    placi     with    J44    points,    and 

after  a  further  tesl  the  second  pi  rded  1  1  thi 

The  li-  -  m  with 

the  lining  of  the  route  in   London  at  the  Coronation.     Among 
ed    the   competition    were    Lady   Chisholm, 
Mr.  and  Mr-.  Nicol  Paton  Brown,  Mr.  John  S    ,i         .     Colonel 
r.  St  >f  the 

;.  ,  Mr.  David  1 

1    Railway. 
London  and    Smith    Western    Railway.      I    •     I 

■  ing  account  of  tie 

and   developmenl    ol    the    London    and    South    Western    Railway, 
showing  1  which  it  plays  in  connection  with  the 

movements  ol  the  armed  I  .in  pro- 

viding for   th<  \  chronological 

-  humble  origin 
impton  Railway,  and  nothing  in  I 
•  irlj   tie    vasl   '  ai  the  plan, 

published    for  the  firsl    time,   ol    the  ;      minus, 

which   will    I"  tion    in    the    British    Isle, 

possibl) 
modioi  5 
spacious  '  and  the  whole  property  will  a 

I 
railwa)  -  itions  desci  1  1     mpan)  's  trai 

and       .Southampton      Docks,      «  .  ,  the 


it.   is   about    to   make    h,  1 
is  profusely  illustrated  and  there  .,r.    excellent   p 
1 1.  William-Drurnmond,  the  <  lhairni  -      I 

WHITSUNTIDE  EXCURSION  ENTERPRISE. 

■  t     the 
who  will  bi  . 
ini    from    \\  . 

'  rature,    that    tlii-    I,,,.  |     hoji  | 
an    extent    whi,  h 

In   the  la:  c 
tor  a  more  general  appi      1  ■.';„  ,|„. 

advertising  campaign,  such  a-  is 
with   the   railways   serving    plact 

Scotland. 

■  ommand  it   is  Lmpossibli 

by    the    various   railways.     All 
are  .dike,  however,  in  two  or  three  matters,  namely,  that 
■  es.  thai  the  availabilit)   ■ 
•■tended,  and  thai    facilii 
booking  in  advance  at  London  stations  and  elsewh 

plying  programmes  on  personal  application,  as 
;t,   have  become  all  the  year  round     . 
has  '"  mini    the    w«  ,    hank 

holidaj  ,  par1    „lK.|,    offices 

1 
inviting  as   those   for  home   trips,   and  thi 
1  continues  ii  Ireland,  rid  Fishguard      In 

our  business  columns  for  last  week,  and  in  the  current 


,     •  ,     .      ■  ". , ,     '  -  -  1 1    1  ■.  n  k  w  ar  a 

the  same  remark  maj   be  made  concerning  the   South   I 

::n,    (  "athatr.    the   VI  .,„,   ,,,,„,.,„ 

1  'lllUi              :       aend,  and  the  Lond  ■     I           .    ;•; 


ujc  mgocst  Wuality. 

PECKEXTS-3oMOTlVES 


PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS 


Built  to  any 
Specification  or  Gauge 


BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,   LTD., 

Builders     of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS. 

TRAMWAY        CARS, 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,   BIRMINGHAM 

and    Abbey     Works,     Shrewsbury, 


JAMES 

KENNEDY 

& 

CO. 

Ltd., 

69,  BUCHANAN  St. 

,  GLASGOW. 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME    RAILWAY    ORDINARY    STOCKS. 


Ill;,  On! 

Do.     Pref.  Com-.  Ord.  (4%)  ..... 

Do.    Def.  Conv.  Ord 

Caledonian,  Ord 

Do.     Pref.  Conv.  Ord.  (3%)  .... 

Do.     Def.  ConT.  Ord 

Do.    Def.  Ord.,  No.  1 

Cambrian, Ord.  Capital,  No.  I.... 

Do.    Coast  Cone.  Ord 

Cardiff,  Pref.  Ord.,  18%  (4%)  .... 
Central  London,  Ord 

Do.     Pref.     (4%) 

Do.     Def 

City  &  South  London,  Cons.  Ord. 
East  London,  Cons 


Closing  Prices. 


87'.' 
63  34 
243« 


Furness,  Con.  Ord 

Glasgow  and  S.  Western  Pref.  Ord 

Du.    Def.  Ord 

Great  Central,  Pref.  Ord.  (G%)   .. 

Do.     Def.  Ord „... 

Great  Eastern,  Ord 

Great  N.  of  Scotland,  Pf.  Cnv.  Or. 

Do.     Def.  Conv.  Ord ? 

Great  Northern,   Pref.  Conv.  Ord. 

Do.    Def.  Conv.  Ord 

Do.     Cons.  A 

Do.     Cons.  B  (6%)       ... 
Great  Northern  (Ireland),  Ord.    ... 
Great  North  &  City  Pref.  Or.  (4%) 

Great  Western,  Cons.  Ord ' 

Highland,  Ord.  Cons.  Capita!   

Hull  and  Barnsley,  ton-. 

Isle  of  Wight,  Pf.  Conv.  Ord.  (4%) 

Do.     Def.  Conv.  Ord I 

Lane,  and  Yorks.  Cons.  Ord 


54l| 

2514 
1314 


473s 
45'2 
140 


Last  Week. 
153        156 


16'2 

74': 

60 

19 

951; 

54?8 
5214 
143 


44 12 
551; 

743« 


96'2 
55ia 
5234 
146 


Yesterday. 
152        155 


2*4 
2'4 


Closing  Prices. 


6-'4 


3412 
1638 
741 2 


54 14 
5'.34 
147 


Lond.  Brighton  A  S.  Coast,  Ord. 

Do.     Pref.   (6%)  

Do.     Def 

Do.  Cert.Con.  Bights  above  6% 
Lond.  Chat.  A  Dover,  Arbit.  Ord. 
London  and  North  Western,  Cons. 
London  and  South  Western,  Cons. 

Do.    4%  Pref.  Conv.  Ord 

Do.     Def 

Lond.  Tilbury  &  Southend,  Cons. 

Mersey,  Cons.  Ord 

Metropolitan,  Cons 

Do.     Surplus  Lands  Stock 

Metropolitan  District,  Ord 

Midland,    Pref.  Conv.   Ord.  (24%) 

Do.    Def.  Conv.  Ord 

North  British,  Ord.  Pref.  (3%)    ... 

Do.     Ord 

N.  Cornwall  (L.AH.)  4%  Pref.  Or. 

Do.     Def.  Ord 

North  Eastern,  "  Consols  " 

North  London,  Cons 

North  Staffordshire,  Cons.  Ord.  ... 
Plymouth  Devon  4  S.W.  Jun.,Or.' 
Port  Talbot  Railway  and  Docks  ... 

Bhondda  and  Swansea  Bay 

Rhymney,  Cons.  Ord.  Cap.  Stock 

Do.     Pref.  Ord.  (4%)  

Do.    Def.  Old 

Sheffield  District,  £10  Shares 

South  Eastern,  Ord 

Do.     Pref.  (0%)     

Do.     l>,f 

Stratford  &  Mid.  June.  Cons.  Ord. 

Taff  Vale,  Ord 

Vale  of  Glamorgan,  Ord 


A  Yea 

Ago. 

I.HSt 

Week. 

Yesterday, 

11! 

113 

120 

122 

120 

122 

132 

134 

135 

137 

135 

137 

92 

9212 

109 

109'2 

10734 

IO8I4 

7'2 

8*2 

Ills 

12»2 

111! 

12'2 

1378 

14'8 

183e 

185s 

17'8 

1818 

136'2 

137 

14612 

147 

145 '2 

146 

141 

143 

145 

147 

144 

146 

93'2 

94 12 

95 

96 

95 

96 

4712 

48 

51 

5112 

4934 

50U 

120 

122 

147 

149 

147 

149 

1 

2 

6 

8 

6 

8 

4334 

44I4 

52 

52>2 

51 

51  h 

56 

68 

66 

68 

68 

70 

24 

241? 

3314 

3334 

32 

3212 

62 

62>2 

6234 

63  k 

62  34 

6314 

6134 

62  U 

7634 

7714 

76 

76'2 

67 14 

6734 

6634 

67i4 

66'2 

67 

323» 

3258 

331s 

3338 

3234 

33 

89 

91 

84 

86 

84 

86 

20 

23 

22 

25 

22 

25 

13412 

135 

134I4 

13434 

13312 

134 

104 

106 

106 

108 

106 

108 

86 

88 

96 

98 

95 

97 

43 

48 

50 

53 

50 

53 

13 

1312 

1414 

1434 

1414 

1434 

1214 

123, 

1214 

1234 

1214 

1234 

202 

207 

204 

209 

204 

209 

96 

98 

94 

96 

94 

96 

104 

107 

111 

114 

HI 

114 

3 '2 

4 

434 

5'4 

434 

514 

76 

78 

89 

91 

89 

91 

115 

117 

124 

126 

121 

126 

38?8 

39*8 

57'8 

58ie 

57 

57 14 

49 

52 

49 

52 

49 

52 

76 

77 

77 

78 

77 

78 

93 

95 

89 

91 

89 

91 

Debenture    Stocks. 

Alexandra  Docks  and  Railway 4%|  96 

Barry    3  79 

Brecon  and  Morthyr  A    4     !  95 

Do.  Do.       B   4  66 

Caledonian 4        108 

Cambrian  A    ..  4  94 

Do.         B 4     ;  89 

Do.  C    4     1  81 

Do.         D 4  60 

Cardiff  3  78 

Central  London..  .4  104 

City  and  South  London  Perpetual    4  1&1 

East  Londm  2nd  Cliaige  A 4     '  £.9 

Do.    2ndCbaxgeB 4  41 

Do.     3rd  Chaise   4     I  16 

Dm.     Jill  11, Hit',     4  9 

Do.    E.L.R.  lBt  Debentures  34  E4 

Do.    WhitechapelExtcnsitn    ...    24  \     61 

Forth  Bridge 4    I  1C6 

Furness 3  78 

Glasgow  and  South  Western    4  ;C8 

Great  Central 5  129 

Do ..    4i  118 

Do 3i        go 

Gnat  Eastern 4  1C8 

Great  North  of  Scotland 4    !  ic4 

Gnat  Northern 3         e2'2 

Great  Northern  (Ireland)  4    I  1C6 

Great  Western 4  HI 

l'o ...    41  115 

1' 4|  122 

Do 5  136 

Do '-'i     e9i£ 

Highland 4  104 

1>" n  ,C6 

Hull  and  Baiusi.y  1st  3  yg 

Do.    2nd     .       .  3!    K6 

Isle  of  Wight 4     .  103 

Lancashire  and  Yorkshire 3         62'2 

London  and  Biaekwall    4J  110 

London  and  Greenwich 4  1C2 

London  Brighton  &  South  Coast...     4  107 

Do.  11  120 

Lend,  nf-hat.  and  Dover  Arb 4i  115 

Do.    B    .  ......    44  113 

Do ......    4  ICO 

Do.    1863  4  ICO 

Do,     1690    ..  ...     3         75 

Do.    1699    ..  .  ...    3         75 

Do 8)       87 

Li  ndon  Elecl  ......    4         98 

London  and  North  V.  ,    ,.  a  E434 

London  mid  South  W.  stem  A  3         8234 

Do.    Consolidate    8         8234 

Louden  Tilbury  and  Southend 4  107 

Mi  i"  politan  .  34  :     93 

Do.    A     A       £2 

Metropolitan  District  i,  148 

Do 4  98 

Do.    Perpetual  11908-5)  ..  4     '    £8 

Do.     Prior  Lien    4  102 

Midland  24       £912 

Midland  &  S.W.  Junction  A... 8        68 

1   1.     B.  3         32 

Do.     (  3  18 

Neath  and  Brecon  1st 4         94 

Do.    Al   4     I     86 

1".      A2 4     '     84 

4  79 

Kortb  British 3         81 

N.  Coo 


1  L  6 
102 
101 


Hi' 
151 
120 
92 

no 

106 

83'2 
109 
11  5 
11  i 
124 
138 

7012 
106 

10a 

81 
1C8 

1 C  5 

831? 
112 
1C4 
109 
122 
11  . 
'.10 


7. 
t" 
K  0 
85  J4 

e.v; 

109 

65 

64 
1LU 
ICO 
100 
104 

70 1Z 

7  0 

37 


Debenture  Stocks  (continued). 

North  Eastern   3  I     8212  83>2 

North  London    4J  120  122 

North  Staffordshire 3  1     80  82 

Plymouth  Devon  4  S.W.  Junction  4  99  101 

Port  Talbot  Railway  and  Docks    ...  4  105  107 

Bhondda  and  Swansea  Bay  4  105  107 

Rhymney  Perpetual 4  106  108 

Shiflield  District  Permanent    4  93  S5 

South  Eastern  Perpetual    4  106  108 

Do 6  132  134 

Do 34  '     91  93 

Do 3  80  82 

Taff  Vale 3  79  81 

Tottenham  and  Forest  Gate 4  !101  103 

Vale  •  f    Ola .nan 3  77  79 

Whitechapel  and  Bow 4  103  105 


Preference    Stocks— 

(continued). 


Great  Western,  Cons.  Pref.,  5% 

Highland  Class  A  44% 

Do.     B  5%  


Preference  Stocks. 


Alex.  Docks,  and   Rail.  44%  1st  Pref.  A 

Do.     1J%  2nd  Pref.  B."  

Purry    5%  Pref.  Stock  (1st)    

Do.    4%  Cons 

Do.     4%  Third 

Caledonian  4%  Cons.  No.  1 

Do.  4%    Do     No.  2 

Do.  6%    1878 

Do.  4%    lbM 

Do.  4%    1687  Conv 

Do.  4%    1802 

Do.  4%    1904  Conv 

Do.  4",.    1906Conv 

Cambrian  No.  1,  4%  . 

City  and  South  London  5%  lb'Jl 

Do.    6%  lt%  

Do.    6%  11101  

Do.    6%  1U03  

Furness  Oonsol.  Pref.  4%,  ISM 

Do.     4%  Pref.  Stock  A,  1881 

Do.    4%  Pref.  Stock  B,  1883 

Do.    4%  Pref.  Stock,  lb'J4   

Do.    4';.,  Pref.  Stock,  1S99 
Glasgow  and  South  Western  1 '  , 

Do.    4%  Pref.  No.  2 

Do.    4%  Pref.  1SH8    

Do.    4%  Pref.  lb'Jl    

Do.     S%Pref 

Great  Central  5%  1'erp.  Pref. 

Do.    4%  Pref 

Do.    6%  Conv.  Pref.  1872,    

Do.    6%  Conv.  Pref.  1S74    

Do.     6%  Conv.  Pref.  1876    

Do.     6%  Conv.  Pref.  1879    

Do.    6%  Conv,  Pref.  1881    

Do.    4%  Pref,    889    

Do.     4%  Pref.  1691    

Do.    6%  Pref.  lb'Jl    

Great  Eastern  Cons.  4%  Pref 

Do.     BA%  1890    

Do.     8j%1898    

Great  North  of  Scotland  A  4%  

Do.B,4%    

Great  Northern  I",,  1.  rp.  ITef 


1  '  0 

122 

103 

ICo 

101 

103 

1C5 

10", 

10} 

10b 

li  9 

1  51 

102 

1C4 

103 

105 

102 

1C4 

1C  5 

K  j 

103 

10  5 

25 

27 

109 

1  1  1 

104 

1C6 

103 

10b 

10  3 

106 

101 

1C3 

S5 

9, 

9  3 

0  0 

'JO 

•-.•7. 

£0 

92 

104 

Ki 

102 

1C4 

101 

103 

101 

103 

75 

77 

123 

120 

S8 

1  CO 

11  • 

r.  1 

1  1  , 

119 

116 

118 

1  1  J 

115 

11  1 

113 

Do.    4% 

Do.    84%  Pref.  Stock  1897  

Do.     34"%  Pref.  Stock  189B  I 

Hull  and  Bamsley  3.4",  Pref.  1899    1 

Do.     4%  Pref.  11107  (70%  paid)  | 

Isle  of  Wight  4%    

Lancashire  and  Yorks.  Con.  3%  Pref.  ... 

Do.    4%  Pref.  1903    1 

Do.     4%  Pref.  1908   

London  Brighton,  etc.,  Cons.  5% 

Do.     Second  Cons.  5% 

London,  Chatham,  etc.,  Arbit.  44% I 

Do.    44%  Second  Pref 

London  Kl,-ctric    1",     1'i.t. 

Lon.  A  North  Western  Cons.  4%  Pref... 

Do.    4%  1903  j 

Lon,  it  South  Western  Cons.  4%  Pref. .J 

Do.    4%  Pern.  Pref.  1884    | 

Do.    Sfliy  Pref. 
Lond.  Tifb.  A  Southend  Cons.  I  ,,  Pref. 

H".     4 ",,  Pref.  1904    

Mclse}   M",,  l'i  ip.   I'lef } 

Metropolitan  34%  Pref 


133 
ICO 
116 


10-1 
104 
130 
129 


107 

107 
106 
1  35 


135 
108 
118 


109 
109 
108 

107 


li  , 


A  Pi 


Do.  34%  Conv.  Pref 

Metropolitan  District  Exten.  Pn  • 

Do.     Assent.  Exten.  Pref 

Midland  24%  Perp.  Pref 

Neath  and  Brecon  4%  Pref 

North  British  Cons.  4%  No.  2 

Do.     Edin.  and  Glasgow  Pref.  4*%  . 

Do.     1865  Pref.  5% 

Do.     Conv.  5%  Pref.  1874    

Do.     44%  Pref.  1875 

Do.     44%  Conv.  Pref.  1875 

Do.    5%  Conv.  Pref.  187U    

Do.    4%  Conv.  Pref.  1884    

Do.     4%  Conv.  Pref.  lbffti    

Do.    4%  Conv.  Pref.  1890   

Do.     4%  Conv.  Pref.  Ih92    

Do.     4%  Conv.  Pref.  1897    

Do.    4%  Conv.  Pref.  1901    

Do.    4%  Conv.  Pref.  1904    

Do.     4%  Pref.  Stock,  1908 

North  Eastern  4% 

North  London  Pref.  Cons,  lbeti 

Ho.     44' •„  187;, 

North  Staffordshire  3",-,  Cons 

Plymouth  Devon  and  S.W.  June  4S"0  . 

Port  Talbot  4%  Pref 

Rhondda  and  Swansea  Bay  5%  Pref. 

Rhymney  4%  Cons 

Sheffield  District  5%  Pref.  £10  Share  . 
South  Eastern  Cons.  44%    


Do 


Do. 


4%  1891 

Do.    84% 

Do.    8%    

Do.     4%  Pref.  1900    

Do.     4%  Conv.  Pref.  1903    .... 
Taff  Vale  4%  Pref J 


1' 
1  04 

103 


Underground  Elec.  Rys.  of  London — 

6%  Prior  Lieu  Bonds    100 

44%  Bonds  of  HIS) 99 

6%  Income  Bonds  1948 1  64 

4%  1st  Power  House,  Debs.  Red. ...'  100 


104 

115 
127 
127 

115 
115 
127 

1C4 
li  4 
104 
104 
1C4 
104 
104 
101 
Ki 
117 
111 

79 
101 
934 

1214 
104 

81: 
116 
128 
101 


106 

117 

129 

129 

117 

117 

129 

106 

1C6 

106 

106 

106 

106 

106 

103 

108 

11 

113 
81 

103 
10U 
123, 

106 
9 

118 

130 

103 


104 
100 
lC'L 


M\",    27,    1.1  1 


Till       l<  \II.W  U       I  IM1  S. 


;i~ 


1909 

1910 

,9,, 

v.: 

155 

Oeo.          Jan.        Feb        March      April          M.iy 

Juno        July           Aug; 
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c 

Apr 

II          May 

3 

7 

4 
J 

,5. 

L 

1 

150 

8 

7 

a 
s 

S           TTT                 0 

L     L8T              T    T      8 

TTT       L9T       LS  L8     L           7 

TITS      T                  L8S  L      8 

TTLT                                                          8      5 

3 

7 

1 
MO 

S 
SSS              8 

SSS      S       S  8                       3 

S  L  L      SS 
8     LS  L 
S88SSTL            S 
8        8                            LS 
888                   83                 L 

5 

7 
1 

140 

8 

7 
8 
S 

SSS                                                    8                             SSS8S              3S8                                 11 

3  8  8                                                 883  S                                                                 L  L                                                     e 
SS                                8                                LL                       LLLL                                                                            LL                                                              ■     . 
83      LL              LL           L               L           L           LL                             L                           LL                                                                  « 
LS                      SSS           L                                i    t  LLLL   li    (                                   LLLLLL                                                  E                               w 

9 

8 

7 

E  E                  S 

4                          SLSS                                    LEEE                                    LLLL                            L 

3     LLLLSL       ELLLL                                        LLE                                         E                                                                                                                         E           FF                      w 
7       88  SE                        SEE              LLE                                                                                                                                                                            F               F           E            w 
1                 E           E      EE          LLL           EE     EE                                                      EE                                                                              E      E   EEE                                        W 
130    LEEE                            EE                        E                                                                                               EE                       EE                        E     W 

E    E       4 

V»                      3 

W                    2 
WW            1 

9    S 
J. 
! 

E  E 

E 

.* 

E                               E           E  E                   E                                                               „ 
EEEEEE                             EE                                 TT               *  „ 

6                                         E                                TTWW     WW              WW 
_,„,                                                                                                                        WWW 
WW                                                                                  T  T                               x 

9 
• 
7 
« 
5 

3 

7                             W 
1        W      WW           WW 
170           W           W 

W 
WW 

* 

WW» 

W                 W 

WW     WW      W 

W     T  T 

WWWWWW        W                                   TTT           T          W     WW 
W                                    TTWWWWWWTTWTW 
TTTW           WW                                         w            TTT     1 
T                                       TWTTTTWTWW 
T                    T                      W 

t 

i 

1 

110 
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9 
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7 
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1 
110 
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•" 
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T 

■ 
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B 

4 
3 
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no 

8 

7 
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B 
B 

BB 

B 
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9 
8 

7 
5 

3 
2 

1 
100 

V 

Y 

Y     Y 

4 

3 

2 
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9 
8 
7 
8 
6 
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BBB 
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B 

B 
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8 
7 
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7 
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3 

7 
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3 

8 

7 
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MC 
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7 
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1 
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B— London,  Brluhton  A  South  Coast,  r>f.        D  E  r  . 

G— Grtat  Ssatern,  Orl.        L  ■•'  sin*  <<oU«h  w 

T— Lond.™  Tilbary*  Southend.  Con*.    W— Great  W.  ,  re  Coo«  Ord  '  ^D*' 

THE     PRICES    OF    SOME    HOME    RAILWAY  STOCKS     Dcccmbrr  3,  I903_M...>   ;,;.  |5M. 


THE    RAILWAY    TIMES. 


[May  27,  19"- 


^^^jdJ^re^ljst. 


i'C'i*  a*1  ■-■■■,:■,—  lrtSU-  ico 


Canada  Atlantic,  »*  v 
Canadian  N.  Ontario,  3*  V,,    .,    Bb! 
Canadian  N.  «™^M%ta°..|   »«, 
Canadian  Nor., 4%,  1st  ail.  we  201i2 

Canadian  Pacini  ■-       ■  105 

Dawson  Gr.KorksABtewarthivt      /c       J6 
Demerara,  Ordinary  Stock 1& 

Do.     l%|«P'^W6d 91 

Do.     4%EsU'nM-':nlrCm,riVrd.       55 
Dominion .Atlantic^,  VC urn    1 

Ma^Mot ,  B;s.f« J  e| 

&BTru^PacB;anchl%"BdB 

Guar.  4%  OIK.  ••.;', 

6%  irt  Pref.  Btk.  Ho 
6%  2nd        do 

^otoS^-Col^Nt: 
MaahonalanaistMort  B%Debsv- 

o-    . —  ■    ™  ^um. Income  Do 
,  Bda 


tal  stk 


[New  Co.]    do 

I 

2nd    d . :,° 


4%  N"U* 
I 


I 

1   ,..     4 

I  . .  01 


Norfolk*  Wc 


1 

Bt.  Li  ■"»  ' 

Boutbi 
Southern,  1 
Do.     »' 

Pacifi    '    »! 

,„,    .r;„  >•'"•'  '■"  g(.*2 


&        $fcei.. Uf 

i;i™iin:?r^aS^%cmVp.: 

XrLa  A  Taena    Shares.     .^.—:;;; 
Bahia-Blanco  A  N.W.,  <>uar.»w 

Tin  4t%  Guar.  Stk..... g3         10l4 

Bilbao  Elver  A  "Cantabrian,  Ord.  ...  l£  ^ 

S:  .  ,'r.:::i    5  -   *' 


4212 
1112 
3*2 


05      1  1C,f 

29      ;  146 

51.  438 

C6  103 

14  1C9 
45'2  I     44*2 

12*2  1*, 


108 
148 
109 


100      I 

1018   J 

"52 

5S4 


6%  Pref.  Sto 


123 


111 

97*2 
122'2 

11*2 
11912     120*2 


113 

98*2 
123*2 

115« 


Guar 
Midlandotv. 
Nakusn  A  Slocan,4 
Natal-Zululand,  3  „ 
New  Brunswick,  6 
\,»('al''  '  ■  "'••  ' 
Ontario  A  Vu.luc, 

2nd  Deb.  Btk.  Bed,  75 

£°      ,Slncon«    Bonds,  Bed.    11^ 

Bbodetia.W,!-'^'    .;■; 

6t.Lwnce.A<Jua«a   i    . 
Shswp.AOkn.n.    4        Is     ^^ 
I  .m.-eoua  a.;,.  1' 

American 

^^t.Soutb.rn,Ord.SbareBar... 
Mab.N.^T.&Pac;6%^Pfd. 
Atc»isoD,0Topcka&Sant^eCom. 

"    1,6*2 
Baltimore  A  Ohio,^  Ni  u  (  m;,   rkl.      ■> 

Chicago  Gt.WeBtera,  flo      _ 

Ch^o,Mi^eA,t.rau1,Cm. 

I  "::-i'-»;;;,s;:-..-.i-..« 


Cental  Uruguay ^*™K«-:  , 
Cen.  Uruguay  of  MonteTmeo^ 
ChUianTransanaine,L  d     MtI/b8. 

Columbian  N»U"'""  '    ,  ,  i  ;,      ,„,_. 
Columbian^'"'  '■■     '  .,,''  j,,  |jk 
Columbian  No'i!o'n,-....j 

Cie.l.desC.deKd.1.1  ">•'«> 

Cordoba  A  Bosano,  6%l|t  PI- BtK 


'8 


126 


127 

12*2 

76    77 
102*2  10318 
97 


Cordobai  «>•,"•"'.;„' Bret  stkiN.,;iml. 
"       Extn.  5%  Dbs. 


Do.     5%N' 
Crdba.Cen.  B.Ayr 

Costa  Rica 


7 12 

C34 
612 
87 
95 
87 
76'2 


109 
78 
S6*2 


8 
1014 


71 
105 
100 

7'8 

934 

678 
89 

97 


125*2 
1212 

72 

106 

102 

8*8 

10 

7*8 


9*2 

2132 
5*4 
97 
93 
111 
97*2 
122*2 
11*2 
.  119 
58 
124 


Non-cum. 


Bailroad,  If.  6 

oibarCential  Cr£    |  S34 

cSa,e,iV^;/1-  I  -_ 

Dorado  t-xf  »-i'»;\  •■  ■    •;;  rL^barts  ■  \^ 

Entrc  Bi"«.  G.d.  Bb-k;.— ;;   ,  c6 

■n„         c."    1st  Pref.  bloc*  _* 

jj?zs.1'Sis:r.r.l  i|l2 

AcpicotoVeraCz.)  1     95 

Mmt.Vebs.'Beo'.'.'.;  100^ 

Lcopoldii 


81 
81 
100 
52 
111 
80 
87 12 
37 
65 


4 12 


78 

105 
66 
104 

82 

84 12 

35J2 

94 

'  3  54 

9^4 

100 

3!s 

814 


100 
10 
2532 
534 
99 
94 
113, 
98i; 
123*2 

11*4    I 

120 

34 
125 
12*2 
72 

105'2 
102 
8*8 
10 
7*8 
88  90 

97 '2       98'2 
88          SO 
76  78 


105        107 
66  6f, 

105        10< 


36*2      57'2 


10412 

100 
778 
934 


lOU 
102 


358 
S*2 

100 


10 
102 

358 
8*4 


V,",  l'reld.  Shares.. 

GlamuiiA^,;.!--;  ;■■:■-];!: 

,  RW.  Bo 


11  >2 
12*2 
49'2 


101 


11^4 
1212 

62*2 


86 
65 
llU 


Do. 


Ord.  Mock    ,C;7„ 

-i%Pref 2 


■\'»rd.  SbaifCop.  Stk =    , 

,       .     !._..<       W'       (111 ,        l 


Mexican  Kast;M,rA..l'l*-»e0-  104 

Mexican  fonlh.-ri.,bdbto.k  &iU 

Midland  1  rucuay,  I    d    Block     ... 
Moscow.Jan.slav.,.;,.  }.  ^    (.„  g,l2 

r   ,1-lMt.Bs.  !     E| 


7*4 

23*2  I  22 

67  6/ 

Ills  10*4 

21,  3*2 

378  '  3 
513, 
142*2 


Nassjo-OscrBbmnNe 

Kitrate  Ord......; 

North  East,  of  '  rog 

N.W.  of  Uruguay,  0 

Northern  of  Irance, 

11  By.  "1  -^ll 


93 
107 

105 
84*4 
17*2 

102 

105 
29 
99 


63 
11 
354 
3*4  I 
57*2 
138 

94*2 
105*2 


7*4       734 
22  23 

67*2       68*2 


137 
93'2 

104*2  ,, 

103*2  104*2 

85  86 

19*2  20*2 

99  101 

102  103, 
',     27  28*2 


51*2 
132 
89*2 
104*2 
103 
84 
18 


101 
103 
28*2 


13>2 

;4 

17*4 

100 
18*2 
22 


l7i,        16*4       17*4 


Adj.  Field 

>k 


olbma.U.n^natoAid.ro^ 
0,mn.(Sn.na..oCssba.&Ex.)4%B8.l     w 

Salvador,  Ord.,,. 

SaDn0P.u>o6lBrParx Ord.  ^  ■ 


20*2 
23>2 
94 


May 


1911.] 
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OFFICIAL    TRAFFIC    RETURNS. 


Barry. 

1 

Week    ending  U»)    21 
Toul  lor  1     . 

Mil.  -  Dpi  !1 

1911 

tii.c-ia 

£266.936 
65J4 

1910. 

£10.106 

£287,906 

65»4 

: 

. 

0.969 

Cnlnilonl.m 

. 

v  21 

1911. 

a  1910. 

Great   North   of   Scotland. 

iding  May  20  1911.  1910. 

£4.580         £4.530 
S.I50  4.950 

i    ..  SO 
il-Jj.560     £143,549 
336 
k-.  ill 


336 


Grn 


••at     louthern    and     Weatern. 

Week  ending  Ma)    19                 1911.  1910. 

'275  £13,120 

14. 190  10.883 

Toul  fur  week 127,465  £24.003 

£539,348  £517,131 

1.121  1.121 


Metropolitan. 


1911  a  1910. 

£15.664       117.274 
1.867 
.  .  .231       *  18,526 

. 

n  78  n 

>6  940 
Metropolitan    District. 


1911.         elBlQ. 


Total  for  week. 

.  1     •   '     J      £104.569 
2801: 
Dee.  this  week,  1150        » 


i  5  462      I  no.  20  weeks,  £22,217 

Great    Western 

■■■■>      21                  1911.  a  1910. 

B01,         !."                                     £124.000  £149,000 

Goods,  etc 148,000  92,000 


ToUl  for  week  £12,580 

'■      '' -  :50       1219,297 


Midland. 


Central   London. 


May   20  1911.  1910. 

tailor  week lJ.997         £6,737 

£104.657      £111.855 


Total  tor  week.. 
Aggregate  (or  20 

>eak,  £31,000 


£272.000     £241,000 
S.113.0C0    4.975,000 
3.005'j         2.960 
'H.000 


Wook  i 

Total  (  - 


mil.       •  1910. 
£71.000        £90.000 

153, 0C0  90,000 

I'Q.OOC 
4.743.000    4.608,000 


M, Bhian. I 


•  k,   £1.740     !>•<  .20  weeks,  £7,198 


City    and   South  London. 

»*21  1911. 

Total  rorweek £3,104 

Aggregate  (or  2  j  6  7.844 



In.-.   thi.  week,  £43        Inc.  20 


Week  ending  May  21 

„., 




1910. 
£3,061 

£65^372 


Dublin  and   South   Eastern. 


1911.  a  1910. 

£5,475  £5.465 

3.9:4  3,943 

Total  (or  week £9,379  £9,408 

41.314  £145,046 

492 14  492U 
829     I  >. 


eks,  £3,732 


Hull    and    Barnsley. 


I    andlng   May    19 





ToUl  (or  week 


1911. 

£3,099 
1.838 


a  1910. 
£4,229 
1,695 


£4,937 

Aggregate  (or  20  weeks  £99,420 

160 


£5,924 

£97.803 

160 


,  £1.617 


Week  ending    May  21               1911.  1910. 

Passengers,  etr £2,496  £4.503 

Goods,  etc 6  7S0  5,351 

ToUl  (or  week £9,286  £9.854 

Aggregate  (or  20  week-  £189,908  £192.200 

139  139 
Dec.  thi«  w,                                              .,  13.292 

Glasgow    and    South    Western. 

1911.  o  1910. 

£15.10C       £14,500 

18,200  16,700 

£33.300       £31,2C0 


1911.         a  1910. 
Passengers,  ,-t.. 

ToUl  (or  week £12.671         £10,668 

£251.371      £262.326 
89  88 

i    .003       l',c.  20    !••  k-.  1'1C955  ~ 


:   •   ■  1,412 

■  k,  £44,000     In  £j  35,000 

Midland    Croat   Westorn    of   Ireland. 
Week  ending  May    19  1911.  191u- 

A3, 913         £3,685 
Goods,  etc 

Total  (Or  week £11.833         £11,233 

i  £223.525  £216,587 


538 


598 


ee  9S8 


North    British. 


Week  ending  May  21 
Passengers,  etc 

Teul  ( 

■ 



1911.  a  1910. 

£31,425  £30.885 

:  1  54.461 

£92,326  £85,148 

1.491.646  1.496.598 

1.3243<  1.324-', 


Lancashire    and   Yorkshlro. 


Week  ending  | 


1911. 


-  1910. 

.  "to £43,C00  £80,581 

Goods,  etc 72.468  48.351 

ToUl  (or  week £115.468  £128,932 

Aggregate  lor  20  »■    »-   2.237,951  2.1S5.630 

-y5'2  592 
i  13.464      Inc.    20  » 


I  .    180        Dec.  16 
North    Eastern. 

>y  20  j  1910. 

•<c £57.183        £67.952 

145.312         140,187 
Total  (or  week £202,495       £208,139 

i.  670.109 
1.722 
I  '.  i7.954 


52,321 


Weak  ending  May  20 

Passengers,  etc 

Goods,  etc 

ToUl  (or  week 

Aggregate  (or  16  weeks £528.200     £520.700 


M;     -     :    • 

443'2 

44S>2 

Inc. 

ek, 

£2. ICC 

Inc.    16  >• 

ki 

■- 

Great 

Central. 

Weekending    May  21  1911 

Passengers,  etc £21,600 

Goods,  etc 

ToUl  (or  week £56.300 

1.643.200     1.563. 6C0 


a  1910. 

£29,200 
37,100 


London,    Brighton     and    South    Coast. 
Week  ending  May  20 

Passengers,  etc £39,408 

Goods,  etc 18,194 

Total  (or  week £57.60^ 

Aggregate  (or  20  weeks  .....    1.153.688     1,152|459 
487  ~487~ 

reek,  £6.017       Inc.   20   weeks,   £1.229 

London      Electric. 


North    London. 


Week  ending   May    21 

Pa---,  ngera,  etc 

Goods,  etc 

Total  (orweek 

Aggn  ig  ■ 

Miles  open    

week,  £169      Dec.   20    •■< 


1911-  a  1910. 

£3,858         £4,492 
4,099 


£7,957 

£166.372 

15»? 
.911 


North    Staffordshire. 


Weekending     Mi.v20  1911. 

I  13,470 
■  V  GO,  880 
21 14 


1910. 
£15,575 
£268.020 


w  ei  '■ 


6133. 

£79.600 

Great    Eastern. 

'105       In 


20 


ling    May  21                     1911.  a  1910. 

£51.500  £60,600 

Goods,  etc 47.000  4?,6C0 

Total  (orweek E98.5C0  £103. 2L0 

Aggregate  (or  20  weeks    1.975.SC0  1.961.9C0 

Mil.-  dj  en 


London   and    North    Westorn. 


iJ.700      Inc.  20  weeks,  £14.000 


Week  ending    Maj  21  191 1. 

£117.000      £140,000 

Goods,  etc 113.0CC 

Total  (orwe-k £289. CCC 

-.616.000 

1.964"? 

••-.000      Inc.  20  weeks,     £173.000 


Great     Northern. 


London   and  South  Western. 


Weekending   May  20  1911 

Passengers,  etc £48,000  £56.000 

Goods,  etc 67.400  44.40C 

ToUl  (orweek £115,400  £1C0,400 

Aggregate  (or  20  week*  2,282.300  2.232.4CO 

v  !  .008 1  1 .008  0 


Week  ending     May  21  1911.  1910. 

...      £64.500       £76.600 

ToUl  (or  w,    k  ,-. 


1911.  a  1910. 

£4.800  £6,500 

:  '0.270 
Total  (or  w.    k 

ji.392.140  J  £383.320 
526  v   326 

- 

Rhymney. 

191  . 

... 

£138.513 
-12 


I 


week,  £15.000      In-.  j  : 


South    Eaatern    and    Chatham 

1Q1  1 . 

■T63.2C5 

2|  ggg 

I 

02.995 
654 

- 


1910. 

■ 

654 
£25.548 


Great    Northern    (Ireland). 


London,  Tilbury  and  Southend. 


Weak  ending    May  19 

i  , 
Goods,  et   . 

ToUl  (orweek 

Aggregate  lor  20   weeks  . 

Mil—  span 

I    .-.     tin-   > 


1911. 

ea,9e  • 

10.428 


Taff   Vale,  m 


£10.198 
8.803 


£396 


543 
Inc.   20    weeks, 


£19.001 
t'63.159 
541 

111.411 


.    .  :idinc     May  21 

Goods,  etc, 
ToUl  lor  1      i 

' 

£8.112 


1911. 
£8.118 

■ 
110.867 


a  1910. 
£12.467 

£14.615 


£216.193  £203.081 


81 


81 


i  5 .  3  7  1 


191 
£3514         £6.728 

. 

£372.226     £373.976^ 

- 


Notes  and  K 
e  Dock  da 
'255   miles   Joint 
Canal  119  miles.    I  Includes  steamboat 


-  the  eorrespondine  peri    I  ,1  figure..     »  In 

,  etc..  included     d   I  Inrlnd.V 

loint  Lines  ,-O.N.   proporti  ■  -,    Railway.  , ,.   XT  ml 

.     I  tolls,     m  Penanh  Dock  and  Railway  Included.       n  Including  5-)j  mile.  ;,,mt!y  w,  rked   ».; 
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OFF 

■ICIAL  TRAFFIC    RETURNS. 

BRITISH   AND    IRISH  RAILWAYS,  &c. 

FOREIGN    AND    COLONIAL- 

— Continued. 

Mileage. 

Latest  Earnings  Reported. 

Aggregate  to  date- 

Railway. 

Mileage.              Latest  Earnings  Reported.        :  Aggregate  to  Date. 

1911 

1910 

Wk.  or  Month 

1911. 

1910. 

I      19U- 

1910. 

1                               .           . 
1911.       1910.  Wk.or  M'th.     1910-11. 

909-10.    ,      1910-11.  1909-10. 

&   Co.  1 

Brecon.   &   Mer 

60 
61 

80 
61 

May  21 

i'.l,ns2 
2,297 

±•3,105 
1,957 

£02,444 

44.159 

£50,684 
42,381 

Sthn.  Punjab....!        425  ,       425        Mai    13 

79,712 

75,271        17.21,893  15.10.242 

-   ,v    Work 

29| 

2'.'; 

Mm  21 

1,007 

1,030 

23,789 

24,215 

Ludha.  Ext.    e         155          155  '     May  13 

19,608 

14,241 

3,90,793 

3,41,278 

30J 

SO* 

May  20 

665 

890 

12,348 

11,102 

Sutlej  Valley  r         210          210        May  13 

11,130 

2,30,429 

Cork  B.  &  8  C 

P3| 

ml 

2,004 

1.870 

31,347 

33,205 

South.  Indian. ..e     l,694a     1,6945      April  22 

4,77,295 

,71,742 

72,82,355 

67,89,379 

Ck.  B'rck.  M-. 

HI 

16 

May  19 

138 

610 

6,510 

6,561 

Taltal  a         184          184        April. 

21,045 

21,202 

203,670 

230,917 

East  London    . . 

H1 

6)8 

March. 

3,566 

11.1.2 

10,361 

9,901 

Temiscouata  ...6        113         113       March. 

17.271 

O.N.  and  Citj  . 

3j 

M  ,.  20 

1 ,142 

1,338 

31,063 

29,813 

Lin.  Rys.  Hav.  a         660  1       660  |     May  20 

19,535 

18,316 

1,121,542 

1,148,865 

Isle  of  Man   

46| 

46} 

Ma)  20 

554 

923 

9,108 

0,766 

1  rug.  E.Coast  .1          71          31       April  15 

77" 

360            20,268 

11,391 

I-i.  of  Wight   .. 

Hi 
21  , 

14} 

May  20 

665 

768 

11,463 

11,788 

I  rug.  North  ...a          72J,         72f      April. 

2,234 

1,958           20, "72 

18,084 

Isle  of  W.  Ceut. 

21  i 

May  20 

668 

767 

12,330 

12,106 

W.  of  Havana   a        147  1       147       May  20 

5,191 

5,293          229,470 

219,825 

Liverpool  Over. 

0, 

0, 

Maj  -'1 

1,483 

1,627 

28,10" 

26,660 

W.P.  &  Yukon  6         112}        112}      April  30 

8,38" 

—                — 

Mane.  Canal 

168 

168 

43,s:;4 

I::,"::- 

165,491 

153,558 

Yucatan  United*!       —     j       —     ,     May    20 

47,700 

523. — 

M'port.  &  Car... 

4I{ 

411 

> 
60 
40 
36} 
31 

Maj  20 

1,909 

29  "28 

12,773 

43,750 

Zaf.  &  Huelva   a         112,       112       April. 

9,830 

11,919   1         45,636         44,038 

Mersey   

Mid.  A  S.W.  Jn 
Neath  &  Brecon 
Port  Talbot    , 
Rhon.  &  S.  Bay 

4A 
6(f 
40 
36J 
31 

May  20 

May  21 
May  21 
May  21 
May  21 

1 ,96  1 
1,640 
1,29.4 
2,773 

2, 186 

2,1171 

1,935 

1.177 

2.073 
2.204 

11.223 
33,110 
31,517 

55,551 
48.177 
17,117 

40,303 

31,761 

UNITED    STATES    RAILWAYS. 

54  ',334 

46,739 

11,394 

Railroad. 

Mileage.      J        Latest  Earnings  Reported. 

Aggregate. 
Julyl  to  Latest  Date 

Stratford  &  M.  J.     67j 

923            712 

1910-11  1909-lo'wk.  or  Month 

1911.    '' 

1910. 

1910-11.     1909.10. 

FOREI 

GN    i 

xND     COLO] 

1IAL    RAILWAYS. 

Vlab.  Gt.  Sth.  .. 
Ala.  N.O.AT.P 

309 
528 

309      4lh   wk.  April 
528        April. 

$123,0421  $146,363!I53,773,1551S3,470,547 

503,00"     548,1100     5,839,0001  5,578,000 

_ 

Railway. 

.Mil 

age. 

liil.  st  Earnings  lteported.               Aggregate  1"  Hate. 

Atc.Top.4S.Je. 
Bait.  &  Ohio 
Cent.  ..I  Gcor. .. 

10,129 
4,131 
1,916 

9,791        March. 
4,159        March. 
1,916     4th  wk.  April 

9,267,520,9,254 ,450   81 ,532,91 1 ,78,056,050 

6,953.911  7,813,366    66,277,011165,692,947 

233,900      218,81,"     11, 1113, 698  111,363.051 

I'Jll. 

1910. 

Wk.  or  M  .ml 

1910-11. 

1909-10.   '     1910-11 

191 19-111. 

Alooy  A  Gaud.  1         33 

33 

May  20 

8,000 

12,000 

358,000 

391.500 

Cent,  of  N.  J.  ... 

631 

667         March. 

2,390,912'- 

,163,321    21.707,381  2",833,3s'6 

Algeciras 1       11U 

HO 

Maj  13 

40,707 

37,626 

1,700,333 

1,551,020 

Cher,  it  (0,io    ... 

1,989 

1,938     1st    wk.  May 

483,951 

553.960    27,721,891  26. 72 3,-59 

Ang.-Ch.  Nit.    a         70 

70 

21,400 

21,000           98,150 

85,550 

Chic.  Gt,    West. 

1.489 

1,487     4th    wk.  April 

Antof.  i  Bol....a       769 

709 

May  21 

30,400 

2!,  500 

400,780 

Ch.  Mil.  ,S:  S.  P. 

7,511 

7,511        March.             -..23- 9    7 

.7  '  :,-  ,7    I  '    '-1.2"i    1-  nil, '209 

Arg.  N.E .1       662 

660 

M  IJ    19 

6,485 

5,193 

245,157 

2U8.826 

Cin.N.O.iS:  '£.... 

337 

337     1th   wk.  April        235,2.1 

254,679     7,1,51,-97    7,11,1,557 

Arg.  Trans.    ...a 

Ill 

109 

May  20 

3,268 

2,010 

112,929 

72.080 

CI.  Cin.  Ch.  &a. 

1,982 

1,982            March.              2.555.2 19- 

09",- 1-    23,571,292  22,336,341 

Assam-Bengal    c 

790 

790 

April  22 

97,000 

94,800 

10,50,403 

15,79,548 

Deny.  &  Rio  G. 

2,777 

2,777    1st    wk.  May 

109,900 

419,100    19,971,463  20,000,771 

Barsi    c 

711 

79 

May  20 

12,400 

11,300 

2,52,200 

2,92,110 

Erie 

2,223 

2,230          March. 

1,640,8634 

,818,097   42,505,706  41,408,491 

Ban.  &  N.W.  ...c 

1,953 

1,893 

April  22 

3,92,140 

4,45,493 

59.42,470 

57.07,908 

Gt.  Northern    ... 

7,274 

7,037          April. 

4,394,012  5 

197,168   511,505, 388  52,699,418 

Beng.  Dooars...c 

30j 

36} 

Jan.  I  — Apr.    29 

1,28,437 

1,33,489 

Illinois  Central... 

4.551 

4,55 

April. 

1,633,279  4 

685,230   51,515,065  49.041.786 

Extensions  ...c        in 

117 

Jan.  1  — Apr.    29 

2,18,51" 

2,16,491 

Louis.  A  Nash... 

4,591 

4,642     4th  "wk.  April 

1,165,075  1,405.073    15,577.165  43.67L252 

Bengal  Nag.   ...e    2.44S8 

2,354 

April  29 

7,07,000 

0,40,000 

124,58,000 

118,71,000 

Minn.  &  St.  L... 

1,027 

1,027     1st    wk.  May 

82,138 

76,771;'  4,426,451    1,203,314 

BU.  Riv.  A  C....a 

10 

15 

April. 

6,771 

11.054 

31,865 

37,882 

M.St.  P.  S.  S.M. 

3,572 

3,424 

1st    wk.  May 

100,449 

426,386    18,797,921  20,558,125 

May  21 

7,750 

11,77,000 

8,419 

10,92,0011 

62,949 
217,18,000 

52,131 
218,97,000 

Miss.  Kan.  AT... 
Nat.  of  Mexico... 

8,368 
1,750 

,;,5i„ 
1,73! 

1st  wk.  Mav 
4th  wk.  April 

405,214    25,277,490  23,094,419 
"li    571    52  862,661  19,763,049 

Bomb.  B.  &C.I.C 

2,419 

2,419 

l,3l"].31-2 

Braz.  Gt.  Sn.  ...d 

110 

110 

April. 

39,250 

35,500 

117,750 

117,500 

N.Y.C.tt  H.  R. 

3,587 

1,68' 

March. 

8.217.122  - 

■7      3      76,085,666  73,100,010 

Brazil.  N.E.  .    d 

F,  binary. 

171,388 

132.984 

366,664 

270,444 

N.  Y.  Out.  &  W. 

545 

64E 

March. 

720,601      7,008,578    6,302,525 
1.. 1,3-5    26,871,081125,923,927 

B.  A.  &  Fac.  ...a 

3,186 

3,004 

May  20 

110,695 

93,676 

4.234,529 

3,799,911 

Norf.  &  West.  ... 

1,951 

1,91 

March. 

B.  Ay.  Cent.  ...a 

165 

165 

April. 

13.394 

14.067 

151,475 

139,683 

Northern  Pac. ... 

6,019 

5,691 

March. 

l!o5o[769  2 

719,11"    19,751,708  55,005,900 

B.  A.  En.AS.C.a 

59 

59 

May  21 

197 

650 

35,671 

21,495 

St.  Jos.&  G.  I... 

319 

3i; 

March. 

'187,666 

110,991      1,337,21"    1,257,522 

B.  Ay.  Gt.  S.  ...a    3,210 

2.859 

May  21 

88,935 

80,313 

4.484.787 

4,1118,842 

St.L.  A  Sun.  Ft. 

4,781 

1,721 

March. 

3,005,501  3 

"91, 2::2   33,3118, "'.is  31,660,413 

B.  Ay.  West,  ...u     1,565 

1,365 

Maj  21 

54,575 

40,282 

2,326. I"- 

2,075,755 

St.   Louis  S.   W, 

1,471 

1,465 

1st    wk.  May 

171,421 

198,209    10.387.973    9.506.261 

JBunna e    1,340 

1,340 

April  22 

3,75,491 

4,22,400 

71,27,615 

71,21,482 

Southern   

7,038 

7,051 

1st    wk.  May- 

1,089,816  1, "60. 3"5    51.912.789  49!l752267 

Can. North.    ....6 

.t,.tN» 

3  215 

7     dys.    May    21 

1105,700 

280,01111 

13.296,700 

11,233,300 

Texas   &    Pacific 

1,884 

1,814 

Is!    wk.  Mai 

•231,192, 

2511.291    13,941,782  13,681,805 

Can.  Paclno    ...I 

10,453 

10,276 

7     dys.    May    21 

2,041.010 

1.812,000 

91,149,000 

83,205,(HJ(; 

Wabash 

2,514 

2,514  |  1st    wk.  .May 

537,354 

518,749    25,529,339  21,657,506 

Cartagena " 

Cen.  Argentine  1 

Central  Urug...  A 

East  Exten.    a 

North  Ext.  ...a, 

West  Exten.  fl 

2,838 

2  528 

February. 
May  20 
May  20 

May  20 
Maj  20 
-11  1  .  20 
April. 

20,237 
90,113 
10,739 
4,617 
2,248 
1,235 
3,240 

21,210 
91,922 
11,108 
3,729 
1,828 
1,606 

188,691 
1,870,1911 
547,082 
193,529 
93,962 
73,522 
26,526 

188,439 
4,175,258 
517,015 
168,853 
81,219 
70,719 

Whl.  .s  l.   Erie 

457         458  |      March. 

501,484 

609.589      5.637,26,8    5, 212,0115 

271 
277 
182 

"i  1 

'271 
216 
182 

211 
113A 

121- 1 

667j 

1-7 

WORKING  STATEMENTS  AS  LAST  REPORTED. 

Railroad. 

Gross  Earnings. 

Net  Earnings. 

Chillagoe <>       1434 

Cordoba  Cent,   a       137.V 

•Cent.  N.  See.  a       667j 

B.  Ay.Exten.o       187 

1910-11. 

1909-10. 

1910-11. 

1909-10. 

May  21 
May  21 
May  21 

129,1," 

2,88" 

5,560 
10,150 

2,745 
5,380 

7.820 

254,120 
013,175 

1-7.875 

302,355 

241,420 

547,065 

Alabama  Gt.  Southern      Mar. 
July   1  to   Mar     31 

8335,256 

3,125,890 

8370,709 
3,094,957 

849,179 
979,398 

$128,313 
964,072 

Cord.  &  Ros.  ...a 

180 

180 

May  21 

Atch.Top.  ASauU  Fe  ..  Mar 

".267.52" 

9,254,450 

3,094,324 

3,008,700 

215 

913 

ipril  8 
May  211 

8,3:13 

o-.i'st., 

July  lit    Mar.    31 

81,532,911 

78, "56,"-," 

28,176,419 

26,340,864 

Cuban  Central  a 

241 

211 

5,811 

8,172 
40,900 

16,987 

1279M2 

9,64,900 

49,632 

7,025 

Baltimore    and  Ohio..    Mar. 

6,953,91  1 

7,813,366 

2,209,779 

2,095,213 

Del.  Cm.  &  K.  0 

192J 

604 

K'2i 

604 

May  20 
March, 

50,300 
15,510 

8,799.100 

49,575 
7,578 

July  1  to    Mar.    31 
Canadian  Northern  . .      Mar. 

66,277,040 

1.270,600 

05,092,947 
934,100 

18,178,252 
364, -00 

20,778,421 
272,300 

West  Coast..  61 

15 

16 

March. 

2,418 

2,100 
138,639 

80, 2.30 

July    1    to  Mar,   31 

10,942,900 

9,214,600 

3,083,300 

2,634,300 

Detroit  l'ntd....b 



. 

160,511 

Canadian  Pacific    ....     Mar. 

-,-!,",',  1" 

7,796.33.7 

3,150,566 

2,711,173 

Dord.  Atlantic    b 

292 

234 

April. 

April. 

82,400 

273,100 
20,000 

314,882 

18.111" 

.16' 1,23, inn 

17,296 

17.098 

300,057 

July  1  to     Mar.  31     .. 

76,704,076 

09,818,327 

27,571,100 

25,581,665 

Dorada  Exten.  a 

— 

1,800 

1.1"" 

Chesapeake  and  Ohio       Mar. 

2.574,547 

721,486 

1,238,710 

East  Indian  ...  e 
Egypt,  Delta      a 

615 

2.477 
015 

May  20 
10  Sys.    April  30 

10,32,000 
7,125 

17,20,000 

6,065 

371.,  21,  III  ,11 
20,721 

July    1    to    Mar.  31     .. 
Chicago  Great  West.    . .  Mar. 

24.777,023 
1,070,865 

23,476,941 
1, 149,262 

8,316,921 
2.87,786 

9,532,373 
283,709 

Emu  Bay a 

104 

nil 

May  20 

5,1  13 

4,467 
8,400 

20,230 

July  1   to  Mar.  31 

9,562,968 

8,921,600 

2,471,007 

2,272,524 

Entre  Rios  ,,  .    a' 

688 

688 

9,800 

430,'500 

Denver  A  Rio  Grande     Mar. 

1.687,224 

1,955,958 

358,575 

001,685 

'..Ik  of  Canada 

July    1    lo  Mar.  31 

17,797,003 

17,731,571 

4,975,515 

5,006,661 

Main  Line  ...a 

3,536 

7      dys.       May  21 

139,445 

2,611,840 

2,491,130 

Grand  Trunk  of  Canada  :— 

Canada   Atl.  a 

163 

463 

7     ays.     May  21 

7. 902            .8,178 

151,062 

114,282 

Main  Line Mar. 

£021,900 

£593,300 

£173,900 

£104, 2C0 

G.  T.  West...Q 

SS6 

■su; 

7      dys.       May  21 

24,483        25,223 

519,021 

503,113 

1 19,775 

Jan.  1  1"  Mar    31  .. 

1,614,200 

1,545,400 

323,600 

309.000 

Det.G.H.&M.o 

189 

189 

7,79"          7,045 

157,    ,7 

1  inad  .  Atlantic     ..     Mm. 

34,200 

33.900 

4,700 

8,200 

Total            a 

4,524 

4,524 

7      dys.     May  21 

179.6.HI       171,872 

3,440,080 

3.288,311" 

Jan.  1  i"  Mar.  31.. 

91,800 

87,200 

8,100 

11,900' 

;Qt.  Ind.Pen....c 

2.910  ' 

2.894  . 

Maj   20 

15,87,1011    13,08,2110 

321,11,280 

140,74,924 

GiaDd  Trunk  Westrn    Mar. 

113,700 

119,70" 

21,000 

37,600 

i  Spain  i 

101" 

IOJ 

May  13 

69,39 ,838 

1. "59,599 

9- 1,588 

Jan.  1  to  Mar.  81.. 

829,100 

Olo.ooO 

62,000 

73,200 

O.W.  of  Braz.   a 

.117 

903 

May  20 

10,012         7,987 

265.933 

DetroitGr.Hv.A.  Mil.     Mar. 

33,500 

32,500 

600 

7,300 

Guay.  .v  yuito  ;' 

L60 

160 

Nov.  1  to   15 

68,000       70,000 

Jan.  1  I"  Mar.  31.. 

1011,550 

93,9(10 

4.200 

16,800 

H.H.  Nizam's    c 

855 

355 

Ian.    1— Apr.    29 

22.10,555 
13,61,1-., 
7,s21.99" 

20,40,31  1 

10,27,27.8 

Total  for  System    . .    Mar. 

803,300 

779,1"" 

200,200 

217,300 

Hyder.  God.   e 

392 

392 

Ian.  1— Apr.    29 

Jan.  1  to  Mar.  31.. 

2,135,650 

,  36,500 

397,950 

410,900 

§Inter.ol  Mex.  i     1,026 

1,026 

7     dys.  M'.    21 

91,2110      159,580 

7,587,040 

Louisville  A  Nashville      Mar. 

$4,674,674 

$4,790,539 

81,6,01,551 

81,565,184 

...a        23 

23 

Ma;  2  1 

5,750            0,250 

28,500 

124,372 

26.111  " 

July  1  to  Mar.  31 

11,179.-65 

12,640,888 

14,543,692 

<i     1,638 

1,5,8(1 

21,070          18,250 

Minn.  St.  P  4  S.S..M.  ..  Mar. 

1,105  722 

1.232,991 

238,124 

407,080 

Mail.  ,v  S,  Mah.e    3,1323 

3,126 

ipnl  29 

8,"7,228  '    7,99,451 

121,90.(179 

128,11,199 

July   1  to    Mar.  31 

9.971,976 

11.781.011 

3,1 10,955 

5,146,022 

: 

213 

May  20 

7,888          7,682 

117,29" 

105,624 

Miss.  Kan.  &  Texas     ..Mar. 

2,211,1199 

2,261,8112 

885,050 

391,25) 

la       751 

751 

March. 

110,979 

112.031 

July  1    to  Mar.    31 

22,746,697 

20,455,568 

0,173,260 

5,464,614 

Mexican    k 

361 

■ 

119,11111       :    , 

3,488,000 

National  of    Mexico   ..    Mar, 

5,653,891 

5,740,586 

1,731,207 

2,410,600 

i<78 

1  ,;  ", ,      141,500 

July  1    to   Mir    31 

48,l"7,19., 

43,983,881 

18,894,700 

17,124,472 

Mid.ol  W.  Ausa. 

277 

277 

11,756        10,051 

-1 .'  -2 

New  York  Ont.  &  West.  Mar. 

744,783 

720,601 

151,661 

212,690 

Mid.     1  ruguay a 

197 

9,000         7,.MU 

-.:''"- 

July   1  to    Mar.  31 

7,0118,578 

0,302,525 

1,883,615 

1,749,274 

Naasjo-Oscar     a 

4,857          1,201 

Phil,   and    Reading   ..   Mar. 

3,802.186 

3,663,668 

1,332,736 

1,424,996 

205 

April   15 

Mai  1  to  15 

l,78ii           1,117 

25*91  1 

July    1  tu     Mar.  31 

33,798,030 

12,617,392 

12,899,317 

a       291 

291 
ill 

22,450 
27,0011          27,1110 

212,831 
21,0,013 

Coal  and  Iron  Co     ..   Mar 

1,070,529 

1,,, 26. 397 

28,167 

Dr.  122,307 

ik'.  6       1U 

■M  ,'-,i''l 

.lull    1    t"      Mar.   31 

21,16,6.194 

315,330 

815,123 

321 

Mai  20 

5,8iil           1,00.(3 

Total  both  Compa.      Mar. 

5,778,715 

5,190,265 

1,361,203 

1,302,689 

l'arag.  Cent.   ...a        1>I 

2,.V9"             1,8"" 

July   1    to  Mar,     31 

58,264,829 

57,050,813 

12,362,728 

15,3  11,110 

ft    1,035 

. 

November. 

909,821      717,888      9,097,102 

Pitts.  CinCn.it  St.  L    ...Mar. 

3,1101,509 

5,519,579 

780,333 

877,531 

1'ira.  Atli.  Pi  1,  „         341 

501,0117        490,"99       0,"I9,:»,5 

Jan.  1  to    Mar.  31     

-.9211,192 

10,004,570 

1,7115,920 

2,300,81s 

■   '.  .  a          84 

84 

12,000 

St.Loula  4  San.  Frau.      Mar. 

3,666,5111 

3,691 ,232 

1,35.8,355 

1,321,408 

t.S.b       21" 

240 

i  p  r  i  1 

. 

July    1    to    Mar.   31 

81,660,413 

1",   16,177 

9,6,25,954 

Quebi  c  '  lent.  ...0       21:1 

24,670         18,450        1,010,049 

919,710 

Southern  Railway       , ,  .Mar. 

5,349,517 

5,153,645 

1,714,362            1,663,004 

..a     1,392 

7.1,32  1          .,',.322            018,111.0 

July   1   to  Mar.   31 

16,101,599 

14,918,524          14,361,555 

Kuhil.  .V  Euro,  c        203 

30,918         33,738           4.71.073 

1  i-'.r.i 

Union  Pacific    .... 

,    [58,000 

7.142,798 

2,140,927           2,487,418 

r,     t       .  1 

30,010          12,1     ' 

3,01,548      5,85,771 

July   1  to    Mar   31 

i    .■.'.- 

27.710,779         30,6 

Salvador  b        lot) 

100 

11,500 

1  61,  ,00        665,750 

Mar. 

2,524,441 

473.080  j            783,701 

San  Paulo          a        118, 

11 

.1 

Is  ...■nil           Os'l    1..S 

July  1  to    Mar.  31 

22,702,279 

21,91.1,778 

1.       1,, 

a  Earnings 

in  1 ils,  b  in  1 

iilhiis,  r  m  mi  "  ■    rf  in  milreis,  ;  insuetes,  fc  indrachi                          is,  j  in  Bolivian  currency,    k  i 

J  Mexican  dollars. 

*    Incl 

irth  West  Argen 

ineSection.     tine1,.,,                                                                                               j   Including  Mexican  Souther 

1  receipts. 

Jim:   3,    1911.] 
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LONDON  &  SOUTH  WESTERN  RAILWAY 

SOUTHAMPTON    DOCKS    «.r^'s::). 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES.  HIGH  WATER  4  TIMES  EVERY  DAY. 

N>v.r  lei.  Ihu  coin  Quays.         Channel  In  Dorks  drrdrr.i  ml  low  water. 

LARGE    OCEAN    LINERS    DOCK    ANY    HOIK.     DAY    OR    NIGHT. 

Pancnr.fr  and  Mall  Trains  |a  alongside  Steamers.  No  Tender  required.  Docks  lully  equipped  with   Hydraulic  and   Electric  AppllarcM. 

"Trafalgar"    and   "Prince   of    Wales"    Dry    Docks,   875    feet    and    750   feet    long    respectively. 
BONDED    w  NT 


COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING   MACHINERY. 

SPACIOUS     SHEDS     FOR     WOOD    GOODS     UNDER     COVER. 

Coal  Barsc  Pocks,  rloatino  14.000  tons  of  Coal  in  I 

STEAMSHIP      SERVICES. 
PARIS,  via   SOIITHAMPTON    &.    HAVRE.      Dally  each   way     Sundays   excepted  . 

The  favourite  Normands   Route  I    I  PARIS,  ROUEN,  ETRETAT    HONFLEUR.  CAEN.  TROUVlLLE-OEAUVILLE,  SWITZERLAND,  SOUTH  OF   F«ANCE,  &c 


12.0  1 

lliui 


i  Havre 


il.: 


SOUTHAMPTON    AND  ST.   MALO.     Passcn||crs  and   Merchandise. 

SOUTHAMPTON   to  ST.  M ALO  —  M  ,:ij.iv  j,   Wed  I       ST.   MALO    to  SOUTHAMPTON      Uondays,  Wednesday  and  Fridays. 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise, 

SOUTHAMPTON  to  CHERBOURG— Ivory  Tuesday,  Thursday,  and  Saturday    |      CHERBOURG  to  SOUTHAMPTON     Every  '..  iJay,  and  Friday 


9.50  p.m.) 


SOUTHAMPTON 


CHANNEL     ISLANDS. 


ivs  and  Fridays  in  each  direction. 
From  SOUTHAMPTON    Steamer  sails  u.30  midnight.     Last  train  from  Waterloo  9.50  p.m. 
To  SOUTHAMPTON  uncr  leave?  JERS]   ,  RNSEY,  10  a.m.  (about). 

JERSEY  I  I  ST.  MALO,  ai    I  0  k,  „ 

JERSEY   10  GRANVILLE, 


There  are  also  services  between  SOUTHAMPTON  an  1  HONFLEUR,  with  Cargo  only. 
The  fullest  information  on  all  points  connected  with  the  business  ot  the  Docks  and  the  Steamship  Services  may  be  obtained 
Marine  Manager,  Mr.   I.  M.  Williams,  Southampton;    for  Fa.sengcr  Traffic,  from  Mr.  H.  Holmes,  Superintendent  of  the  Line; 
Maxby,  Goods  Manager,  Waterloo  Station,  S.E. 

(334)  CHAS.J.  OWENS,  ■,■■: 


1  application  to  the  Docks  and 
d  Goods  Traffic,  (rum   Mr.  A. 


the: 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       .... 


SMETHWICK, 
BIRMINGHAM. 

MAN    FACTURERS     OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED  STEEL  UNDERFRAMES,  BODIES  AND 
BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSS,  AND  OTHER 
WHEELS    ANb    AXLES.     


Grand     Prix.     Buenos    Ayres    Exhibition,     1910. 


Sole  manufacturers  of  Dean  and  Char 


Coupling 
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GREAT    CENTRAL    RAILWAY. 

TO     OBTAIN      THE     GREATEST     BENEFIT      FROM     YOUR 
HOLIDAYS     YOU     SHOULD     HAVE     A 

CHANGE   OF    AIR 

THIS 

WHITSUNTIDE 

EXPRESS  CORRIDOR  CAR  TRAINS 

At     EXCURSION     FARES     from     LONDON     (MARY  LEBONE) 

TO    LIVERPOOL,  ISLE    OF   MAN    and    WEST    COAST. 

MIDLANDS  and  THE  NORTH. 

CLEETHORPES,    SCARBORO'    and    EAST  COAST. 

Vale  of  AiLESBURY,  CHtLTERN  HILLS  and  STRATFORD-ON-AVON. 


For  particulars  see  A. B.C.  Excursion  Programme,    which   can    be   obtained  free  al    Marylebi 
L.ii,  itj    Department.  216,   Marylebone  Roa  I,  N.W. 


by  post  froO) 


SAM    FAY,    General    Manager 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 


SIGNALS   OUTSIDE   SNOW    HILL   SI  ATION. 
GREAT  WESTERN   RAILWAY    BIRMINGHAM. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


Jim    3,    iwn. 


THK     RMI.W  \Y     TIM  I  S. 
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SUMMER     HOLIDAYS 


in    July    next. 


of 


CARNARVON    CASTLE,    where  the   Inve-.titure   of    H.R.H.    The   Prince  of    Wale,   will   t«Ue   pi 

T.  c    L.  &  N.W.R.     offers  an     unrivalled    selection 

HEALTH     AND  HOLIDAY     RESORTS 
North     &    Central     Wales  Lake    District 

Scotland  Isle    of    Man  Blackpool 

//  you  would  lil(c  to  know  more  about  the  Ideal  Holiday  Resorts  served  l-v  the  L.        W.W.R., 

lend     a     postcard     to     //,<■     Enquiry     Office,     Eusion     Station,    X.W.,    for     full     particulars. 

FRANK    REE,   1,.  neral  Man 


Ire'and 
&c. 


TUDO 

AGGUMULATO 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Planls  at  work  in  Electric  Railway, 
Tramway  and  Power  Slalions. 

Complete   Battery    and    Booster    Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD, 

119,    Victoria    St.,   LOND3N,  S.W. 

Works:     DUKINFIELD,    near     MANCHESTER 


CANADA'S 

Grand  Trunk  Railway 


3   Tlu-  oul         track    line,  under    one 

the  World. 

*     Fast    daily    trains    from    Atlantic    seaboard 
gricultural,    Tourist    and    Industrial 
cent; 

G   New    route    to    Canadian    North-W<  Si 
British     Columbia,     via     I  hii  ;l      m- 

teresting,  with  a  peep  into  the  United    S 

<J   Unrivalled  facilities   for   handling   of   goods 
and  parcels  to  all  destinati 

i    Mone\  Orders  issued  :  safe  and  economical 
waj    to  carry    or    transmit    dollars    and 
to   Canada   and    Lint. 

Q  Ask    to-day    (or    illustrated    pamphlets, 
"Special  Tours,"  "   Across  the    \tlantii 

free. 


European  Traffic  Offices:    1  mwaoa-s 


LONDON       17-lt,    I  11,  k-imr    sir.  .  I     s  \\ 

1  i\.  1  KPOOI  :  M,  Water  str«-«-i. 

I.I   \s«.<l\\        7.-..    I  nli.n    sir.  .  I. 

AN  I  IrVI  HI":    I»-I1.  <  mini    .!<••    Urns.  .„r. 


524 


THE     RAILWAY    TIMES. 


[June  3,  191 1. 


COMPANY     NOTICES. 


East    Indian    Railway    Company. 


Arica  and  Tac   Na  Railway  Company. 

E      is      hereby     given     that      an 

.,  1  ,,     -,.,  ,  ol    Shareholders  will 

,„.    i  "in  11  my,    No    31,  Lorn- 

1    .     the    19th  ,1  13   ol    June, 

,.  ,,,     for  the  purpose  of  rei  eiving 

Stater      t  ol    Accounts, 

Dire,  tors    and    Auditors      iu<J    foi 

ol      the    ordinary    bus 

Company 

M  I'M 

('     .1.    HK(.  V\ 

Chairman. 
-        1     EC. 


DEFERRED    ANNUITY    HOLDERS 
HOLDERS    OF    ANNUITY    I  LASS    " 


NOTICE  i*  hereby  given  that  the 
Sixty-fourth  Annual  General  Meeting  of  the 
East  Indian  Railwaj  Companj  "ill  be  h.-M  at  the 
1  Street    Hotel,   Cannon    Street,   London,  EC, 

„,    \\v.l„,    .In     the   Uth   (la;    ol    June,    1911,   at    One 
o'clock    p.m.  precisely,   in   eontortmtv   with  the  terms 
,,f   the  ('i.iii|,:,n>  '•    liee.i    ol    S  ittlemenl   and  thi 
reg  dating   the  Company. 

I'.\    order, 
C     «     l'OTTNG, 

I.  C 


I   I 


Arica  and  Tac  Na  Railway    Company. 

ilMIK    Directors  have  declared  a  dividend 
L     :,t  tha      it.    ol   Fom    Shillings  per  shai 

'i  1    aftei    the  Bth   Ji 

',     e'nii   coupon,  which  must   be  lefl 
,;    ti,,-    offices    ol    the    Company,    No,    31,     Lombard 

•In  Bl       I.  C        thn        '   leal      il'i\-     I'm  i  lie    it 

■),i-    1st    dtn    ol    Jun       1911 

C.    .1      II  EG  W 


The 


Buenos     Ayres     Great     Southern 
Railway  Company,  Limited. 


CThai 


i 


The  Bengal-Nagpur  Railway  Company. 
Limited. 

\TnTI<   F      Is     hen-b.'     siven      thai      the 

^      li  ...,.;    ,    ..     Members    of    this   Company    will    be 

mi   12th   to   30th    June,    bath  davs    inclusive, 

Ini   pr  .|i:,i  - i    ie    tie    Warrants   for  tin 

fc.lf  r<  ,:    .  adini     .    -li    .la  ie,    l'lll 
posted 


NOTICE. 

THE     Directors     if     the    Buenos    Ayres 
Gi   :,i     Southern     Rail*  ij     Comp  in;      Limited, 
hereby    (rive   notice    tlial     the    Register    o)    Debenture 
Stock   will    be    closed    from    Friday     the   9th    instant 
Hi     2  Ird    inst  int,    both  days    im  lusivi     i  u 

the    pnrpo pi    I  warrants    for 

the  half  ven    .i,  In.-   'Ml.   .lane,   1911 

,   o!    the  Board 

\     GIET, 

Dated  this    I  t    lai    ol    .lane.    1911 

lie  Co  .1    a: 

Rjv  r  Plat.    House, 
Fiasliurv   C'ie.  in. 
London,    E.C'. 


The  English  Association  of  the  American 
Bond  and  Shareholders,  Limited. 

5,  GREAT  WINCHESTER  STREET.  LONDON. 
Acts  as  Trustee  for  Debenture  Issues,  Etc. 
SPECIAL  ATTENTION  is  directed  to  the  NEW 
FORM  of  REGISTERED  CERTIFICATE  issued  by  the 
Association,  whereby  expense,  risk,  and  trouble  are 
avoided  by  Shareholders,  Trustees,  and  Executors,  and 
exceptional  advantages  are  afforded  to  Investors  in 
American    and  Canadian   Companies. 

American  and  Canadian  shares  registered  in  ownerB 
names.  London  representation  of  Companies 
domiciled  abroad  undertaken. 

Trustees  »nd   DntECTOBS. 

Alfred  W.   Smithers,    Esq.,   Chairman,  London. 

Thomas   P.  Fowler,   Esq.,  New  York. 

Walter   Lindley,    Esq.,    London. 

Thomas  Reynolds,  Esq.,  London. 

Rt.  Hon.  Lord  Welby  of   Allington,  G.C.B.,  London. 

Manaoer  and  Secretary. 

Cbas.   D.    Brassex,   F.C.I.S. 

Assistant    Secretart. 

E.    F.   Eames. 

Full  particulars  can  be  obtained  on  application. 


OUR    HOME    RAILWAYS  : 

THET  BEGAN,  AND  HOW  THEY 


-i  foi 


POSITION     VACANT. 


eel 


1st  Jul.\      1911 

Bo  iii) 
ROBERT    MILLER, 

alalia..    ,         n 


and    P 
Applj   I 


""ANTED      A    Practical   Coach-Painter 


BEGAN,      AND     HOW 

WORKED. 

Bt    W.  J.   Gordon. 

In  2  volumes,  medium  Svo,  with  Full  Indexes,  etc., 
and  Illustrated  with  36  unique  Coloured  Plates,  50 
Full-page  Engravings,  and  upwards  of  250  smaller 
ones  from  the  latest  photographs,  many  of  which 
have    been    specially    taken    for    the    work. 

Style  I. :  Elegantly  bound  in  cloth  gilt,  gilt  top, 
each  6s.  net. 

Style  II. :  Handsomely  bound  in  half-morocco, 
extra,    gilt  top,    each  10s.  net. 


F.    WARNE    AND    CO., 
Chandos   House,   Bedford    Strtet,   Strand,   Londo 
Telegraphic    Address:    "  Warne,    London." 
Telephone   No. :    2208  Gerrard. 


f 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletree  Co.,  Ltd.,   DocWen    Bros.,   Ltd.,    and 
the    Willingswopth    Iron    Co.,    Ltd. 

STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

DESCRIPTION    OF    ROLLING    STOCK, 


IRON     AND 

AND   EVERY 


PRESSED  STEEL  BOGIE  TRUCKS,  The  "  Brunswick  "  Weldlcss  DiscWheeL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


\ 


Registered  OUices:  SALTLEY,  BIRMINGHAM. 
Telegrams  :  "METRO."  BIRMINGHAM. 


London  Ottlces :  36.  VICTORIA  STREET,  WESTMINSTER.  S.W. 
"RAILCAR,"  LONDON.  "  SHAFT,"  WEDNESBURY. 


RAILWAY  AUDIBLE  SIGNAL  Co.,  Ltd 


Patentees     of 


"THE    DRIVER'S    CAD    SIGNAL," 

The     Audible     and     Visible     arrangement     of     Signalling     as     used     by     tH« 

GREAT    WESTERN     RAILWAY    COMPANY. 


By  this  system  the  Driver  receives  positive 
Audible  and  Visible  " Danger"  »nd  "All 
Right"     Signals   In  the   Cab   o!    his   Engine. 


Being  In  action  at  all  times,  and  under  all 
....  climatic  conditions,  .... 
.    .    it    dispenses    with    Fog   Signalling. 


Offices:     31,   BUDGE     ROW,     LONDON,     E.C. 
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THE 


Act     of     Parliament. 


OCEAN 

Jtccifrcnt  anb  (Guarantee   g    g 
=    =    =   Corporation,  ffimlfefr. 

Accident  Insurance  of  all  Kinds 


^ 


Fire 


Burglary. 


Employers'  Liability.         Fidelity  GuaranU- 


Licence  Insurance. 


Publ  c  Liab  litu. 


Motor  Car. 


Excess    Pad  Pit. 
Boiler   and   Lift    Inspection    and  Insurance. 

Ibcac- Office:    MOORGATE  STREET,  LONDON. 

r   \|    I      w:\i-i  P.ON 


NORTH  EASTERN   '  CONSOLS." 

North    Eastern    was   the   01 
m    this    counti  \    whi<  h     failed    I 
its   di  I  he    rate    | 

oi     i 1,    and    in     the     i  oui 

-   in    tin'    1   •  ■  \      Home 

Railways  dividends  go  6  per  cent,  is  not  an  u 
rate,  bul  from  thi  iew  oi  North  Easteri 

liolders  it  is  by  no  means  a   liberal  payment.     As  recently 

holders  received   .1   dr\  idei  d  of  6| 
bai  k  still  furthei .   foi    the   ; 

i      I :  •:..'.  .  \,t 

made  upon  North   Eastern  Consols  in  their  present  i<>rm 
was  'i1,    per  cent,    foi    tl  Man)    mill  1 

ordinary   capital   haw  the   <  ompany  at 

prices  of  150  ai  d  upwards,  and  sul 

tulate   then 
in  view  ol  the  6  pei  d  nt.  di\  idei  d,  1 

ciation  in  the  price  ol  the  stock,  which  is  now  quoted 
ai    1  ;  |.     I  >uring  the  j  eai    1910  th<  ipts  ol    this 

1  ompa  but  the  ii  1 

in  the  net   profil  \\a-  not  much  more  tl         -  \n 

anal}  sis  ol  the  accoui  I 

however,  thai 
\\a>  oi  a  voluntarj  charai  tei     that  is  to  I 

more  was  expended  on  the  | 

rolling   stock   than   was  absolutel}  that, 

in  othei  wori  urns  were  cai  1 

No  01  e  who  lia-.  any  acquaintance  with  I 

buted 
:    hii"«  it!  .nit  11  .lining 

into   play,   and   ow  ing    t nstant    Ial  0 

directors  did  1  ol  think  it  prudent  to  distribut 
dividend       rhis  is  nol   a  satisfactory  position    fr< 

iprietors,  more  pai  ticu 
labour  troul  les  appear   to  have   I  -  ut   to 

some  extent  S"<  ith 

ard    itself.     The    gTos 
ues  to  maki 
weeks    to   date    the    publishi  \'i 

ordinary    ■ 
e    would    foretell    an    im]  oi 
dividend,  foi  each  1  pen  num  upon  the  ordinary 

During  the  current  hall 

not    1"  om    Ial  our    troubles     bul    I 

to  have  1  ecn  ol    a    strictl)  n   die 

whoh 

ol  the  real  d 

its  sei  \  ants.       \\  .' 

undivided  profits   ol   last    yeai     th<    Bi  ard  will   pro 
find  it  mui  h  ■  •  |>  '• 

down  t<>  the  formi  1 

(.t    the  ordinarj    shareholders   deserve    rathei    more  con- 
sideration  than   the   Board   ; 
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ome  injustice  will  It--  done  it  the  dividend  is  not 
raised  to  at  least  6\  pei  cent,  for  1.911.  The  financial 
position  of  the  Company  is  strong.  No  railway  in  the 
country  is  more  liberal  in   its  maintenance  outlays,  and 

consequently  doubly  unfortunate  that  the  peculiar 
position  oi  thisCompany  in  regard  to  labour  affairs  has 
so  handicapped  its  operation.  The  present  price  of  the 
stock  compares  .is  follows  with  quotations  of  the  last 
ten  years  : — 


Year. 

H 

[CHEST. 

Lowest. 

tool 

1 : '  '■ 

149 

[902 

1   ..' 

Mi 

[903 

1    , 

'  i-l  ' 

1904 

[45] 

131 J 

[90^ 

14OS 

I  ;  i  i 

rgoli 

'..' 

I34i 

1907 

M<V{ 

ii"! 

1908 

1  1  i 

1  27 

1 

1  ;-  .' 

1  ■;  i .' 

[910 

1  ,  , 

1 : 1  •  \ 

Since  1901  it  will  It-  observed  thai  the  juice  of  the 
stock  has  Veen  almost  consistently  dwindling,  and  if 
we  go  bai  k  to  1899  we  find  the  quotation  was  even  higher, 
namely  185,  so  that  the  decline  in  the  quotation  has  lasted 
for  nearly  twelve  years.  In  our  opinion  the  present  low 
price  amply  discounts  the  possibility  of  further  labour 
troubles  and  at  134  the  stock  is  likely  soon  to  attract 
greater   attention    from   investors. 

THE  DEVELOPMENT  OF   INTERMEDIATE  TRAFFIC. 

A    recent    order   given   for  a   rail-motor  on   the   petrol- 
electric  system  does  not,  oi  course,  mark  a  new  departure 
in  railway   practice,  but  it  serves  to  draw  attention  to  one 
oi   the  direction^  in  which  railway  working  has  departed 
from  traditional  methods.      It  also  serves  to  suggest  that 
the  tr.'ttn    possibilities  oi  local  routes  have  not  been  ex- 
hausted.      Railway   managers   were    led    to   consider   the 
rail-motoi   development  mainh    because  of  the  growth  oi 
electric  tramways,  which  gave  so  conspicuous  an  example 
of    the    advantages   of    running    small    units    at    frequent 
intervals  instead  oi  large  units  at  rare  intervals,  especially 
where  much  of  the  possible  traffic  was  oi  a  short-distance 
character.     Nevertheless  it   is  possible  that  railway  com- 
panies were  more  attracted  by  the  probable  economies  of 
the   change   than   by  the   opportunity   it   afforded   for  in- 
ing  the  volume  of  traffic.     The  same  point  oi   view 
was   sometimes   adopted    in    relation    to   electric    traction 
itself,  wlmh  was  regarded  as  unattractive  because  it  did 
not  offer  a  direct  saving  in  the  costs  oi  operation.     But, 
just   as  the  real  benefit  oi  electrification  lies  m  the  aug- 
mentation oi  traffic  which  it  encourages,  so  the  mam  object 
oi  methods  oi  working  local  services  should  be  to  secure 
er  number  oi  passengers.     This  object  may  even  be 
obtained  to  some  extent  without  any  radical  changes  111 
equipment.     There  is  perhaps  no  more  promising  oi    less 
cultivated   field   in    railway  operation   than   the   study   oi 
what    may    he   called    incidental   or   intermediate    traffic. 
On     London    and    other    suburban    systems,    for    instance. 
attention  is  naturally  concentrated  upon  the  rush  traffic 
in    the    morning    and    evening.     During    the    intervening 
hours  long  trains  are   run  backwards  and  forw  ards  at  wide 
intervals  with  only  a  trifling  numbei  oi  passengers.     The 
traffic   is   so     mall    that    there   is  apparently   no   reason   to 
give    it    any    consideration.     From    a    broad    standpoint, 
however,  that  1-  the  very  ground  for  arguing  that  it  ought 
in  be  studied  with  the  greatest  skill  and  care.     It  is  surely 
remarkable    that,    through    many    districts    which    have 
eased  enormously   in   population  during  the  last   few 
years,  trains  should  be  run  upon  almost  precisely  the  same 
chedule  as  wa     in  existence  fifteen  01  twenty  years  ago. 
Additions  may  have  been  made  to  the  service  during  the 


hours  of  business  traffic,  but.  apart  from  these  additions, 
the  trains  run  as  they  used  to  do  before  the  great  suburban 
development  began.  Similarly,  the  service  to  many 
country  towns  has  not  altered  in  any  marked  degree  with 
the  growth  of  these  towns.  The  question,  therefore,  arises 
whether  it  would  not  be  possible  to  stimulate  traffic  in 
such  circumstances  by  a  closer  attention  to  the  wants  and 
peculiarities  of  the  public,  v  hile  at  the  same  time  effecting 
economies  through  the  reduction  in  idle  train-mileage. 
An  immense  amount  has  already  been  done  to  induce 
traffic  between  large  termini  by  minutely  studying  the 
potentialities  of  the  business  and  altering  the  service  to 
meet  them.  In  much  the  same  way  the  Underground 
Electric  Railways  Company  has  created  an  increasing 
volume  of  traffic  by  unwearying  attention  to  the  fluctuating 
demands  for  travelling  facilities,  and  by  systematic  adver- 
tisement. Nothing  like  the  same  expert  traffic-examina- 
tion has  been  applied  to  the  intermediate  steam  railway 
services  mentioned  ;  but  we  are  convinced  that  it  would 
yield  profitable  results.  Naturally,  such  an  examination 
does  not  seem  attractive  to  superintendents  and  managers 
who  aiv  already  worked  to  their  full  capacity-  The  in- 
vestigation must  be  made,  if  at  all,  by  special  men,  who 
would  attack  the  problem  as  a  new  economic  develop- 
ment, and  who  would  be  free  lmm  the  inertia  of  established 
schedules.  Main'  men  of  great  practical  experience  in 
railway  work  are  doubtless  convinced  that  it  is  impossible 
to  do  anything  with  intermediate  traffic,  either  by  means 
of  adjustments  in  the  time-table  or  by  altered  modes  of 
working.  But  the  word  "  impossible  "  in  such  a  connect 
tion  always  reminds  us  of  the  reply  which  Lord  Kitchener 
is  stated  to  have  given  to  an  officer  who  did  not  want  to 
carry  out  a  suggested  operation  :—"  You  have  given  me 
fifteen  convincing  proofs  of  the  impossibility  of  doing 
what  I  proposed.     Now  go  and  do  it." 

ANNUAL  GATHEMNGS  OF  INDIAN  RAILWAY  MEN. 

To  any  stay-at-home  guest  who"  only  England  knows," 
present  at  the  dinners  attended  by  Indian  Railway  men  and 
officials,  such  as  those  of  which  a  1  rief  report  is  given  in 
this  issue,  the  freshness,  the  bonkemie,  the  camaraderie  of 
the    Anglo-Indians    must    always   come    as   a   revelation. 
The  "  Qui  Hi"  that  Thackeray  (hew  has  gone,  and  in  his 
place  there  has  come  a  body  oi  men  whose  health    is,  as  a 
rule,    marvellous,    and    whose    fraternal    feelings    overflow 
to     their     native     co-adjutors     and  assistants.       At    the 
North    Western    Railway    dinner    all    except     one    or    two 
-iic-ts  were-  officials,  mostly  engineers,   Royal    and  Civil, 
who  had  served  on   that    Railway  both    before  and  after 
it  became  a  State  line  on  January  1,  1886.     The  Chairman, 
Mr.  G.  H    List,  a   former  chief  engineer  of   the   line,  was 
able  to  record  a  marvellous   advance  in  the   twenty-five 
years  that  have  elapsed,  a  development  which  has  resulted 
m  a  system  over  4,000  miles  in  length- — the  traffic  on  which 
has  increased  enormously  in  that  time — is  increasing,  and 
will    increase    indefinitely,   as  more  and  more  lands  are 
brought    under    cultivation.     The    response    amongst    the 
N.WR.   men    to   Mi.   List's  announcement   of  the  dinner 
was  most  gratifying     but  the  fact  that    men  of   the  other 
two  State  railways  declined  to  take  part  in  a  joint  dinner 
is    a    <urious    and    regrettable    instance    of    that    jealousy 
which  unfortunately  exists  between   various  systems  and 
departments    both     in     India    and    elsewhere,    but    which 
seldom     spreads     between     individuals,  except,     perhaps. 
between  those  m  high  places.     It  is  to  be  hoped  that  the 
bringing    together   of    the  officials   attached   to   the   three 
State  railways  at  annual  convivial  meetings  will  be  effected 
in  time,   for  it   will  do  much  to  soften,  ll  it  does  not  alto- 
gether do  away  with,   these   petty   prejudices,   for  which, 
indeed,   there  exists  no  solid   foundation.     At   the  "Cal- 
cutta "  dinner  .ill  classes  of  men  in  responsible  situations 
were  represented,  Government  officials  (civil,  naval  and 
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Till       R  MI.W  \Y     'I  [Ml  S. 


milit.ii'v  lawyers,   •  i >  *  t . - 1  — .   engineers,   and   two 

eminent   Easl   [adians,  tin-  Right  Hon.  Ameei  Ali  '    1  I 
membei  oJ  thi    Judicia]  Committei   oi  the  Privj   Council 
(.1  Mahomedan),  and  Mr.  Krishna  Govindo  Gupl  i,  C.S.l 
i  rernbei   oi    thi     Indian   »  ouncil   (a   Hindoo).     Sii    James 
M  u  kaj     K.l    II    ,  wias  in  the  i  hair,  and  made  the 
rung,  which  was  punctuated  l>\  laughter 
heers     laughtei    when    he    described    some  oi    thi 
amenities  oi  Calcutta  he  found  on  landing  there,3j 

t"  the  daj     and  cheers  when  he  mentioned  some 

i  t    the    veterans  who  were  present  ' 

who  went  oul  in  1858,  and  Mr.   I     [ones,  who  landed  in 

India  .1-  fai  bat  i.  I  ni  lusion  ot  Sir  James's 

1-  worth  quoting         1  I  deal  at  the  Inch.' 

1  inl  I  1.  ad  a  g 1  deal  in  the  Press  oi  unrest  in  tndia, 

il.  but  though  I  .'in  ii 
munication  with  our  people  in  Calcutta,  strange  to  saj    I 
have  nevei  heard  .1  single  word  about  it  from  them      1  1 

j   .t-  smooth!}   and  1  omfortably  as 

it   did  tin!-  1  -  ago  :  oui  relations w ith  thi 

traders  in  India  are  just  a~  friendl}    as  evei   thej   were; 

itive  stafl  afloat  and  ashore  1-  .1-  loyal  and  devoted 

1  judge  by  the  friendly  feelings 

towards  the  natives  which  exist  on  our  part    I    im  certain 

that  they  also  exist  on  theirs."     According  to  Sir   [ames 

1-  no  unrest  in  the  uh-.ii  native  communitj  among 

who  find  pn  ipatii  n  in  attending  to  theii 

own  affairs      We  fear,  however,  that  the  experience  of  the 

majority  "i    nun   concerned    in   the  operation  "I    Indian 

Lys  will  hesitate  to  give  an  unqualified  endorsement 

to  his  opinions. 

Weekly  Traffic  Summary. 
The   traffic  receipt-   for   the  week  ended   May   28,   as 
ily  published  by  the  ntty-tv  railways  oi 

I  nited  Kit  gdom,  .-.mounted  to  £2,143,140,  which  was 
earned  on  21,555  miles,  being  at  thi 
mile  of  line  op  For  the  corresponding  week  "1  1910 
the  receipts  oi  the  same  lines  amounted  t"  £2,081,744, 
with  21,479  mu"es  open,  oi  £96  18s,  5d.  pei  mile.  There 
was  thus  ai  I  £6]  396  in  thi  receipts,  an  increase 

•  1  j6  in  the  mileage,  and  an  increase  oi  £2  10s.  id.  in  the 
receipts  per  mile.    Thirty-six  oi  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic,  and 
show  ..  decrease  of  £7,786  (or  9s.  rod.  pei  mile)  in 
1  eipts,   and  an   increa 
■  rile)  in   the  rei  eipts  from  goods  traffic. 
Theag  of  the  thirty-six  railways  foi  tv 

gei  rei  eipts  has  been  £38,529,  while 

167,119. 

1  the  fifty-two  railways  for  twenty- 

fanuary  1  to  May  28)  amounted  to  £43,71  . 

in   comparison    with    £42. 70)0.544    in    the    corresponding 

period  "i  last  year — an  increase  of  £1,031 


K.vi>  S  vno  Stati     Insurance,     fn   corre- 

spondence with  the  Brighton  Rail\va\  Provident  S 
the  Chancellor  <>t  the  Exchequer  has  stated  that,  under 
:lause  19  ••!  the  Stati  Insurance  Bill,  it  will  be  open  to  am 
superannuation  fund  established  by  an  employer  for  the 
benefit  "I  workmen  employed  b\  him  to  becomi 
pendent,  approved  society,  and  no  restriction  in  numbers 
ess  I        Societj   receives  ;•.   grant  o|  ^,1,000  a 

from  the  directors  <>i  the  company,  and  the  contribu- 
te! members  are  deducted  from  the  wages  of  the  men. 
I  he  Societ)  has  been  in  existence  for  sixty-nine  years,  and 
members  desire  to  continue  its  beneficent   work,  with  the 
assist  mi .   ol  the  State  si  heme. 

Owing  to  the  occurrence  of  the  Whitsuntide  Holidays  tins 
issue    is    printed    on    Thursday    evening    instead    of   Friday 
evening.     The    quotations    in    "Money  and  Stock   Markets 
and  in  the  Railway    Stock    and    Share    Lists   are,   therefore. 
Thursday  s  prices. 


MONEY   AND   STOCK 
MARKETS. 


Setti  ement  Pates. 
Consols  : — v.  | 

Continuation  Days. 

,       , 

.1 1  .  ....     „       1  ,     j 

,.      27  Mines ^      ,        ,,.,,. 

al I      J" 

es       Julv    11       Mines    p. I\     12      [        11... 

General 12      General    

Our   usual   comparison   of   the   pn  I    the 

Hank  of  England,  the  Money  Market,  the  Foreign 
I  etc.,  with  the  position  last  Thursday  and  at  the 

corresponding  period  ol   last  year  is  given  below. 

Last  Week.    g3 


Bank's  Coin  and  Bullion  ^39.1 

Total  Reserve     l^.'j 

Proportion     of     Reserve 

to  Liabilities 5 '  v  per  cent. 

Notes  in  Circulation 

Bank  Rate*             3  per  cent. 

Open  Market  Discount  2, 's  per  cent. 

Bankers'  Clearing  House  ^3^7,497,000 

Silver  bars,  per  oz.  ,spot)  24 , "r,d. 

Consols  (account) 8lj 

French  3  per  cent,  (ace.)  95f. 

Paris  Cheque  exchange  25L  30c. 

New  York  60  days  ditto  $4.84$ 

Rio  de  Janeiro  exchange  16 

Valparaiso  90-day  exch'e  nd. 

Calcutta  transfers      ....  is. 
Hong  Kong  transfers    ..       is.  oj.'d. 

Shanghai  transfers     ^Holiday. 


^38,33«.578     L*°-\  I 

r  cent.  50 j  percent. 
£27,975,240     £28,37 
3    percent.      3 J  percent. 
2$  per  cent.      3J  per  cent. 

^y.ooo  i'330,383,000 


81 
95*. 

251-  3olc 
$4.84! 

1  id. 

2S.   9-'d. 


98L 
25f.  27c. 

1  I. 

■ 


NTHI 

Hank   Rati,   1 

4  per  cent. 

Jan.     2.  H08. 

1»  r  etui. 

Oct.    7.  1!09. 

ii 

per  c«  nt 

June     1.  1910- 

5     .. 

Jan.  16.   1H8. 

Oct.  14.  1509 

1 

June    8.  1910- 

2 

5      .. 

„ 

Oct.  21.  1SC9. 

4 

5*    ..        » 

Mar.  5.    IMS. 

<i  .. 

Dec.    9.  19C9. 

s 

Mar.  19.  1<C8. 

Jan.     5.  1910. 
Jan.   19.  1910- 

ii 

Nov.  30.  1910. 

34   ..      .. 

May  28.  l'.OS. 

34     .. 

Jan.  25.  1911- 

r>,    •• 

Jan.   14,  HC9. 

3       .. 

Feb.  10.  1910. 

Ii 

Feb. 15. 1911. 

■i  ..      .. 

Apr.   14.  1'.09. 

4 

Mar.  17.  1910- 

i 

Mar.  9.  1911. 

Thursday   Ei'tni  ■ 
The  Bank  Return  already  shows  a  large  demand  i"r  cum 
in  the  provinces,  About  £410,000  \\  as  taken  for  this  pui 
and    the   activi    noti    circulation  expanded   bj 
consequently,  although  the  amounl  received 
v. as  no  less  than  111  ;  iin  1     Reserve  did  ii"? 

1  m  the  othei  the  Jiank  Return, 

the   ni"st    important    is  a  declim  >  in    Public 

I  iijii  '-its,   winch   has  led   t"   an   advam 
Othei    Deposits,    and    permitted    the    market    t<>    redeem 
■    old  sums,   no  doubt,   borrowed   lr"m   the  Bank, 
tins  being  th  nation  "I  the  decline  "I 

that  amount  in  Othei  Securities      Government  Securities 
are  unaltered  ami  the    ratio   "i    Reserve  t"  liabilitu 
mains  little  altered  at   5] 

ild  whnh   reached  us  this  week  a 
came   from   France,   the  high 
with    that    country  having  encoui  i 

planation  "t  tln>  somewhat   unusual  movement 
sought  in  a  combination  "i  circumsta   ces      B 
were  1  xpei  it  ni  ed  last  year  in  Frani  e,  ami  thi>  has  simul- 
taneously  ndt-     and 

diminished  her   exports  un- 

favourable    balance   "t    trade.     Again     1 
ol  American  Railway  and  other  bonds  h 
in  the  V''~'  lrw  months,  the  fruits 
the    part    of    United    Mates    t 

giving   to    London    the   powei  '1<1   from    P 

Finally  the  ability  ol   Brazil  to  ml 

which  has  been  abundantly  demoi 

due  in  a  ^re.it  measure  t"  loa  1  the 

i;i>l<l  now  coming  t<>  this  country  pays  I  that 
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by  Brazil.     The  immediate  outlook  for  money  1-  nol 
verv  clear  in  spite  oi  the  additions  made  to  tin-  stock  oi 
iid  bullion  at   the  Hank.     For  the  Government  ac- 
count  i-  move  of  an   unknown    factor  than   formerly,  and 
the    Coronation    festivities    arc    evidently    destined    to    be 
,  arried  out  on  an  unprei  edented  scale  all  over  the  country, 
-,.  it  1-  likely  thai  large  withdrawals  of  coin  from  the  Bank 
may  l"1  made  in  the  next  week  or  two.     The  long  account 
which  was  closed  at  the  beginning  of  the  week  was  not  very 
able    to   holders    of    Homo  securities,    but     United 
railways  advanced  during  the  account   as  the  net 
effect    oi   numerous  fluctuations.     Canadas  were  with   the 
.111,1  in  tin-,  respect,  but  Trunks  declined,  and  the  changes 
in  1  oreign  railways  were  not  remarkable  exi  ept  in  Mexicans, 
which  reflected   the  trouble  in  that  republic.     Home  rails 
Lvere  oi  course  lower  on  the  whole,  but  the  declines  won 
not  serious.      Adropoi  l|in  Great  Westerns  was  the  most 
1  onspicuous  among  active  stocks,  and  some  of  the  Southern 
to    wit  :      Chatham     Arbitration     Preference     and 
second    Preference,    also   South    Eastern    Deterred,   rose   a 
point    or    more     A    very   cheerful    tone   set    in    over    the 
markets  directly  the  New  Account  was  opened,  and  during 
the  week  most  of  the  changes  have  been  favourable.     It 
worthy   that    the   threat    oi   a  general   strike   in   the 
coal  trade  of  South  Wale-  produced  no  appreciable  effect 
on   quotations,   which   argues   a  healthy   condition   of   the 
market.      At  the  same  time  there  is  little  doubt  that  these 
labourstruggles  are  helping  to  retardan  advance  in  prices  that 
is  somewhat  overdue  in  viewof  thegeneralrailwayposition. 
Last  Saturday  signs  became  apparent  th.it  the  pressure 
to   sell    that   had  made   the   earlier   days   of   that    week   so 
d<  pressed    was  becoming  rel.  xed.     The  news  from  Mexico 
was    considered   reassuring.      Americans   were    firm,    and 
Canadian  railways  [advanced.     Home  rails  hardly    moved 
at   all.   and   there   was   a   small    advance   in   Consuls.     On 
Monday  the  carry-over  rates  on   Home  rails  ruled  lighter 
than  had  been  expected.     4  per  cent,  to  5  per  cent,  was 
the  general  rate,  and  to  "  give  on  "  stock  was  easier  than 
take  it  ni."     Foreign  bonds  were  down  at  3  to  3..'  per 
ent     and  on  South  American  railways  y\  to  .4',  per  cent, 
was  paid.     A  general  rise    occurred    in   Home  rails,  con- 
stituting the  most  conspicuous  feature  of  the  day.     Great 
Central    B    Preferred,    London    and    Brighton    A,    South 
Eastern   A.  and  Midland  Deferred    all  rose  one  or  more. 
Americans    were    buoyant.     Canadian    and    Mexican    rail- 
ways abo  improved.     The  next   day  like  conditions  pre- 
vailed, '  anadas  made  ,1  new  record  of  247JJ,  being  bought 
both    from    Berlin    and   New    York,   and  Americans  again 
advanced,      ["he    latter    movement     followed     upon     the 
delivery  of  the  judgment  of  the  Supreme  Court  upon  the 
robacco  Trust,  which  was  therefore  greeted  according  to 
recedenl    established   when    the   Standard   Oil   judg- 
ment    was    made    known.      However,    the    last     quotations 
were   not    the   best,   and   on    Wednesday   a   decline   ensued, 
which    embraced    Canadas    and    Mexicans    as    well. 

On  Thursday,  business  contracted  to  small  dimensions, 
and  Home  Rails  received  little  attention.  The  market  in 
Fon  en  bonds  was  firm,  which  is  always  reassuring,  and 
Americans  lose  strongly.  Canadas  advanced  at  the  same 
inn,,  hut  ["ranks  were  not  favoured  111  the  same  degree. 
In  foreign  railways  1  nited  Havanna  .md  <  entral  Argentine 
weie  higher,  \mong  industrials,  (hi  showed  irregularity, 
but  a  recovery   occurred  in  Rubber  shares. 

The    principal     movements    since    last     Friday     are    as 
follows  :■ 
Name  oi  Stock.         Rise.  Fall.        Named   Stock.     Rise.     Fall' 
British   Fundi. 


Name  ol  Stock.  Rise.  ! 
Great  Western  ....  \  . 
Hull  and  Barnsley  1    • 

Lancashire&Yorkshire  \  . 
London  Br.&  S. Coast    • —   . 

Do.  Deierred  ....  1 
London  Chat.  &  Dover  J  . 
London  &  N.  Western  J  . 
London  &  S.  Western —  . 
Do.  Dei.  Con.  Ord.  1  . 
London,  Tilbury,  &c.     —    . 

Metropolitan —   . 

Metropolitan  District  —  . 
Midland  Dei.  Ord.  . .  %  . 
North  British  Prei.Ord.—   . 

Do.     Dei.  Ord —   . 

North  Eastern  Cons.  J  . 
North  Staffordshire  —  . 
South  Eastern      ....   —   . 

Do.     Deierred     ....   J 

Taff  Vale —   . 

Underground  Electric 

4i  p.c.  Bonds —  . 

Do.  0  p.c.  Bonds   . .  —   . 
Colonial  Railways. 
Canadian  Pacific    ....    4     > 
GrandTrunk  oi  Canada    \  , 

Do.  4  p.c.Guaranteed —    . 

Do.   1st  Preierence      —   . 

Do.  2nd  Preierence    — 

Do.  3rd  Preference  J 
American  Railways. 
Atchison  Common  . .  —  . 
Baltimore  and  Ohio. .  1 
Chesapeake  and  Ohio  —  . 
Chicago  Gt.  Western  —  . 
Chicago  Mil.  &  S.  Paul  —  . 
Denver  &  Rio  Grande      i   . 

Do.  Preferred  ....  2i  . 
Erie  Common    1 

Do.   1st  Preference       2\ 

Do.  2nd  Preierence     1 


Name  of  Stock.       Rise.  Fall 

Illinois  Central     ....  —  . .  — 

Louisville  &  Nashville  I    . .   — 

Missouri  Kans.&Texas  1      . .  — 

New  York  Central     . .  1      . .   — 

N.Y.,  Ont.  &  Western  —  ..      J 

Norfolk  &  Western  ..  —  xd  1 

Do.     Preferred    ....  —   .  .   — 

Pennsylvania    —    . .      J 

Reading  Common    .  .  —   . .     | 

Southern  Pacific  f.om.  —   . .   — 
Southern  Common  .  .      \    . .   — 

Do.  Preferred 1      ..  — 

Union  Pacific    —  xd  — 

Do.     Preierred   ....  —   . .     1 

Wabash      —   . .   — 

Do.     Preferred   ....  —  . .   — 


U.S.  Steel  Corp.  Com.  —  xd  3 
Do.  7  p.c.  Cum.Prei    —   .  .    1 

Foreign  Railway  . 
Antoiagasta  Dei.  Ord.  —  . .  — 
Argentine  Gt. Western  —  . .  — 
BuenosAyres  &  Pacific  —  . .  1 
BuenosAyres  Gt.Sthrn. —  ..  — 
Buenos  Ayres  Western  —  . .  — 
Central  Argentine  . .  §  . .  — 
Do.  Deierred  ....  —  . .  — 
Cent.Umguav  oi  Mont.  —  . .  — 
Cordoba  ARos.istPrei.  —  xd  2 
Cordoba  Cent.  1st  Pref. —  . .  — 

Costa    Rica    1  i    . .  — 

Cuban    Central      ....  —  ..     | 

Leopoldina     —  xd  3  J 

Mexican  Ordinary  . .  J  . .  — 
Do.  1st  Prei.,  8  p.c.  O  ..  — 
Do.  2nd  Prei.,  6  p.c.  1  ..  — 
Nitrate  Ordinary....  J  ..  — 
Ottoman(Smyrna  to  Aidin  ' . . — 
Un.oi  Havana  Ord    ..   —   ..    — 


DIVIDEND  ANNOUNCEMENTS. 


,-idend  1 
[un< 

(    1  IRl  10 


hill, 


the 


Insurance  Company. —  Final  dividend   of   us.  od.  per 
-  tax,  making  23s.  per  share  for  th<    year   1910. 
nd  Tacna   Railway.     The  directors    hnvi    declared    a 
1  ihi    rati   ol  4s.  per  share,  free  ol  income  tax.  payable 

\  yeai    igo  the  dividend   was  at  the  same  rate. 

\    Centrai     Railway. — The    directors    announce    the 

interim  dividends  foi   the  yeai   ending  June  30,    1911, 

percent,  on  the  firsi  preference  and  £2   10s.  percent. 

■rum]   preference    stocks. 

en,    Electrh     Railway.      \    quarterly    dividend   at    lie 
12    per  cent,    per    annum,    .in    increase  oi    2   per  cent. 
d   with  the  corresponding    period  last   vi  ir. 
• .  \.  l  m;si  s.  \h\\  \   Railway  .—A  dividend  ol    12s.  (3  per 
1   lb,-  ordinary,  and  2s.   ;d.  (about  6  per  cent.)   on  the 


BANK  RETURN. 

The  return  of  the  Bank  of  England  for  the  week  ended 
Wednesday,  May  31,  compared  with  that  for  the  previous 
week,  shows  the  following  changes  : — 


Consols,  2  J  per  cent.      J 

Do.  (ace.)  2|  per  cent.  I 
British  Railways. 

Barry   Deierred     .... 

Caledonian     — 

Do.  Prei.  Con.  Ord.  — 
Do.     Def.  Con.  Ord.    — 


11   of   St 
Central  London    ....   — 

Do.     Deferred     .... — 

City  and  S.  London     — 

East  London  Con.     ..  — 

Furness — 

Great  Central  Pref.       it 

Great  Eastern J 

Gt.Nthn.Prcf.Con.Ord.  — 
Do.       Def.  Con.  Ord.   3 


1.'. 


June     1,                 BANKING 
1910.               DEPARTMENT. 

Maj  24, 
1911. 

May  31, 
1911. 

Incn  ase. 

Decrease. 

1'                        UabMHa. 

8,141,738    Rest  

J;i,n:l7,:is:t    Public  Deposits   

17,108,591    Other        do 

f 
8,181,577 
15,059,357 
40,554,061 

23,087 

14,971,344 
29,593,400 
27,588,900 
1,217,438 

28,806,338 
51.76  p.c. 

3    p.c. 

2J  p.c. 

£ 

3,137 ,502 

14,1I6S,661 

11,350,949 

16,379 

14,971,344 

29,528,753 

27,682,610 

1,248,884 

28,981,394 

1     51.91  p.c. 

3    p.c. 

2     p.c. 

£ 

Decrease. 
09,647 

£ 
44,075 
690,696 

6,708 

Assrts. 
14,938,716    Govt.  Securities  

Increase. 

29,386,140    Notes   

1,131,289    ooldan.1  Silver     

93,610 
31,146 

| 

866,535 

866,535 

Increase. 
125,056 

Decrease. 

.",0.72  p.c.     Ratio 

— 

:C  r-c.       Market  Rate  

— 

ISSCE  DEPART 

MENT. 

i  Increase. 

D«cre»s*. 

£ 

£ 
37,114,110 
55,564,140 
27,975,240 

£ 

37,805,170 
56,255,170 
28,672,660 

£ 
691,030 

i;,,ii,ii:iii 
597,420 

£ 

■js,:nr,,si'ji    Circulation    

— 

JtJNl      J,    Iwl  I. 


Till       l<  \II.W  \\       I  |\||  S. 
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A  TRACK  LAYER  ON  THE  GRAND  TRUNK  PACIFIC. 


FROM  CHESTER  TO  LLANBERIS. 


1       track  layer,  illustration  is  given  below,  has 

been  used  in  the  track  laj  G  hunk  Pacifit 

\\.i\    from  Ed  mom  I,  and  b)   it- 

that   from    four  to  five 

daily.     A I  this  rate  it   would  not  take  long,   it   it   were  1 
hi-r  dela\  ing  i  in  umstances,  for  the  rail-head  to  ti 
the  whole   wheat-i  _;in-  at   Edmonton. 

The   track  layer   is   useful    where   labour    i-  dear,   and,   given 
sufficient   pas  re  is  no  doub 

the  claim  made  ab  ive  can  be  met".   In  1 

has  been  reached  ven  nearly  with  nothing  but  hand  labour  and 
mule,  bulla  I-  lv  .1  question  of  01  g 

tion.      \  on   has   been   levelled   .1    train  1 

permanent  wa_\   ma  ight  to  rail-head.     B 

a   shoot,   foi  mil    attached 

to  the  trucks,  the  materials,  which  are  discharged  into 
the  train  an 


renders    a  1 

difficult 
wild  at 
and  i-.  bound 

bleak    mount  ;    with 

luxuria 

semi-ti  11   pro- 

tection even  during  the  winter, 
atmosp  hi)  popular  among  iiolidi 

the  year  round,   w  ;, 

I)   with  Ihusi 
for  invalids. 

In    addition    to    the    natural    advantages    with 
Wales    has   bei  11    1  ndow  1  ri<  It    in    hi  - 


Track     Layer    at    Work     on     the     Grand     Trunk     Pacific     Railway 


i  then  the  ra 
laid  anothei  I  ^ht  up,  and  i-  pushed  along  the  newlv- 

'I  which  nas  intime. 

The  1  rward  and  discharged  l>\   tin-  help  of 

a  gantry,  seen  in  the  illustration.     Tin-  ballast   !-  subsequently 
spread 

close  to  the  rail-head  and  be  shifted  as  tlt«-    work 
anil  tin-  arri  • 
this  passing.      In     '      • 
simpl) 
tance  of  the  \\ 


lircat    Western    Rallwaj   Officers.      1        annual   meeting  of  the 

'■I 
ero  Restaui 
Among  -  [      ■  1 

I -..  H.  Llewellyn    S  tin  Williams 

Wynn,  \|.  ssrs"   W.    W.  Gri 

Griffit  I      II     R     erts    W.   Phillips. 

(       \     R 
J.  Nicholas,  and  ( laptain  I  lumpht 


which 
<  "arnai 
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....      ch     .,.,-   Row,  form  one  of  the  most  distinctive  features      range   may    be   convenientlj    ascended    with   this   hamlet    as    a 
nv^Tthe  ^c^fcSiS   of      ^ffiffio   the  c t,    Pe aenmawr   and  Llanfairfechan 

■   '  If       I  i  ill!   Ill '\        1(1        A  <>I  III       W   •1M  "'  I  .         .  .  ...  .•      _ :  J„     * ....-,.-,..     ,-n.  ,1  ml  -1  1  n     wl,  kr\PC        With 


,.,.,   ;ounl(.\    to    North    Wales    at    the   ancient    capita:   01 
,,,     \\Vhave  previously  referred  to  the  half-timber  houses 


.,,,.  b0th  attractive  seaside  towns  on  the  mountain  slopes,  wi 


'             ii   „„   11V  same   level,       miles  of  open  moorland  scattered  with  Druidic  remains  behind 
.    '  '        ..  ,1 ii......   ,1,.,  ,-  ,;o. ■-,.■   nine  -il..nir   thp   shore    on   a   massive 


,  ,        ,  ..',  '.,,„'    the  stree,     so  thai    a       them.      Here   the   raihvav   runs  along   the   shore    on   a   massive 

I  can  be  approach.   I  b)    -    urw.  >i s  irom     ne _  ,  ^^    ^  ^  ^.^  eff-ectua„y  keeps  the  ocean  at  bay.     Aber, 

v   "\  ,    j--tnnce  thi    u  "     -in  arcde'  on  the  level      a  tin3   village  at  the  mouth  of  a  narrow  gorge  over  the  towering 


""'  '"'   ■'  considerable  untune    enrol  „n  .     ^^    u^    ^     foo(_  sides  (l|  which  .,  rushing  torrent  is  precipitated,  is  next  passed, 

'"    the    |M^!     "l""'      ""    :>"■'"    •  _    ,         ..-i-ipj  , dleries  and  Bangor  then  comes  within  sight. 

'--,'-;~      r  ,     lit      e*  t   tr,iri(     this  Beaumaris     Castle,     the     last     Edwardian     fortress     before 

constructed   in   streets   too  n.itiow    lor  increased  traffic  Carnarvon,  lies  in  the  Island  of  Anglesey  on  the  opposite  side 

would  go  far  to  sol\e  mi    prom  oj  ())|    Menaj  strait,  but  it  is  convenientlj    reached  by  steamer 

1  V,:uVr:'     '!",r'i        1    ,  ■  ,,  1  \nrth  Western  Raihvav  from  Bangor.     Ii  is  a  son;. re  ivy-clad  structure  with  ten  towers 

|!"    Holyhead  line  ol  trie  l.onuon  anu  .  ^  ^  .^  ^  flanking  the  massive  walls,  within  which  are  .lark  and  na'rrow 

,ll"v  from  '        ,"'    "  T\V  lVf  stne     es'    we  cannol   do   better  passages  forming   a  circular  gallery  round  the  entire  budding. 

"I   ingress   to  thi    wild    u  eisn  las      -j     ,  '         f  tQ  where  These    intra-mural    passages  are   a    remarkable   feature   of   the 

lhan  follow    tl  oyer  the  grcai   uauui      >  ■  .^  castles  alon„  thl.  ,,,„„,,  ana  are  worthv  of  special  note. 

"Il  ,",'.-, 'S..L  „.    „,».„,  rim  Shorth   after  leaving  Bangor  the  railway  line  divides.     One 

branch  bends  sharply  to  the  right  and  crosses  the  Menai  Strait 


simultaneous!)    entered.     Hint    was   one   of   the    towns   wh 


when     he    und 


1    lw:ird    !■    bul'.  ,:1      ,'',.?    "hem-Kle  hi' -son the  fir'si  by   the  famous    Britannia"  Tubular    Bridge.     This    remarkable 

historical  campaign  which  uwnen    i        <  ,     ,,  ,,!,...,.   0f  engineering   work   is   the   joint   production   ol    Robert 

IVin"   ol  U"llr-  "",  C  arnarvon  in   12*4,  but        •      .  jnK  .  •  ^  st(jphen;on;  ly.    Fairbaim,  and   E.   Hodgkinson,   and   the  form 

reduced     to    ruin    b\     the    1  ariian  uii.  r  ,     .  ,    .  .     ,.       ,  chosen  was  the  outcome  of  certain  restrictions  imposed  on  them 

'   hes  ",'  ,11"    faS     ll;",      ,";'N  b5    the    Admiralty   in   the   interests  of    navigation.     The  bridge, 


mil  r 


King   ^"  ;':''  '  .""  .V'  n"''V1iVolv'\soll    is   known    as   one  of   the  constructed  of  wrought   iron   plates  in  the  form  of  rectangular 

st"    K""f,L'd  s  ,X\:",'"                    a    h          v  son,,-  to  possess  tubes  through    which  the  rails  ace  laid,    is  supported  on  stone 

S'-'en  ffii  nropmies      The   LS  is  thai  St   W.nifred  piers,      rhe   firs,    -can   pass,,,    across   the    Straits   in    i8So   and 

™s1ainSi; a TnC^ho'Jrirffcr   off.  bj    fore,     f, .       ,1^  w  lie..     M,  ucture  ,s   now, 5o    -ars,   as  g ,   as  when 

nunnery,    after    vainly    trying    to    gain    her   in   mamag e     an  "  Th('.' ,.',.!,,., ins  .,(    Roman    buildings,   with   coins    and  pottery, 

where   he-  severed   head  rest,,,  on   the   ground ji   -,.    a              „  ,^^  ^ ^  ^  rKenth   discovered  ;„  Carnarvon,  a  town  which  was 

burst  forth.      Manx    ol  the  stones  in  the  «U1  ■■  -   < -'    ■          •    ■  fortified   as  earlv"  as    ioqS   bx    Hugh    Lupus,    Earl  of   Chester; 


,.,l,|,    growth  ol  red  Coin 


but  the  chief  object  of  interest  here  is  the  castle.      This  magnifi- 


cat the  pebble,  in  tiie  hoh   spring  are  to  this  da\    staineu.  wi    i  ^   builcfing    is    said   b\    the    best   authorities   to  be   the   finest 

thi   blood  of  the  Saint.                          t    '■?  Rhvl    which  possesses  castlein  Britain,  with  the  exception  of  Alnwick.     It  was  begun 

f"hi    firs,   seaside  resort  on  the  rou  cis   x   _    ,               p-^.   -^-  .^    ^g^^    when    Edward    I.  completed    the   conquest   of  Wall's, 

'  !'UM    '!"'1   bracing  air  and  a  large  e\pa,  .i          ^       ^.^    ^^^  fau(  (h(    |:^1(    Tower,  in  which  his  son,  the  first  Prince,   is  said 

it   favourite  among  sea     >a     e  ..     , .  "      '                      -  ,,,  have  |„,,n   born,   was  actuallv   built   bv  that  son  many  years 

'-  Rhuddlan,  in  whose  ancient  castle   Mng   tow ,  ru  i .  »  u  ^^    CarnairTOn   Castle    which"  ;,s  irregularly  oblong   in   form, 

Parliament   which  passed  the  statu t.    of  that  ".''^[^Pj^    !^_  has  thirteen  polygonal  towers  of  singular  majesty  and  beauty. 

I;,ws   for    the   governinen     n        i  a  es   .         V ;,,  •  i  h,   nT  mat  iin  It  played  a  prominenit  part  nn  the  wars  of  the  Roses,  and,  later, 

'                 "''V'  TV'^     i'v    -   noDular  resort  ?-  well  i'1   the  Civil  War.  when  it   fell  into  Cromwell's  hands;  but  an 

ous  district,  next  reaches      olw\n      a.  ,  a  p  p     >                  ■  i|r|||.   issued    |n|.   its  demolition   in    1660   was   fortunately   never 

sheltered    bv    lhe    lulls    that    invalids    oiten     s,  h  ,  I    it    uuring    iin         _;^^    ^^    ._    mmciinc    ,.,_,,.,,.  ;n    ,,   r,.nn.,,-|,.,i,K,    ,voort  ct.Tte 


season  There  are  m.iin  pleasant  excursions  to  ne 
i  the  surrounding  woodlands  and  charming  country 
chile  in   tin    town   th<  re   is   a    fine   promenade   and    pier 


carried  out,   and  it   remains   to-day  in   a  remarkably  good  state 
i,   preservation.     The    investiture  of   the   Prince   ol    Wales   will 
evive    some  ol    its  former  glories. 
l'lie   mountain    railwax    to   the   summit    ol    Snowdon   has  its 


with  spacious  pavilion.     ^  .1,1.1,..    ,,|  ,],,.  Great   Dime    has  terminus  al   Llanberis,  nine  miles  b^    rail  from  Carnarvon.     By 

Elandudno,  lying  untlei      ic  siai  11      <               ■                remarl'  tms  means  it  is  possible  to  ascend  the  highest  peak  in  southern 

been  termed  the  ".Na]>esot  t   e     .0.1     1           '  H";     ,     _*    ,.     .'  Britain     without    fatigue,    and     weather    permitting— to    enjo\ 

■it.h    1  r\      sa  ubrious  c  hmate,   and    is  \\  >  ■  II    -la  lien,!   on    all   sins.  ,.,,-.             ,                      ,        ,                      •,-         . 

■im>   '"N'     " "''                                       ,    ...     .        ,.-   ,         ...I...    -..  from   an    altitude  ol    3060   feel    above    sea  level   a   magnificent 


ah     temperature    1" 
ularl\    suitable  fur  invalids  at  seasi 

I 


r  of  Scotland,  of  the   heights  in  Yorkshire  and 
in   the   English   Lake    Country,   of    the  Wicklow   mountains  in 
1  {'inn,'"  nsin>.'ln'''h  above        Inland,  and  the  Isle  of  Man.  '    Mien    is  .,,1  easy   pon\  path  from 
I    ■',,   "      ._„i,     .,.,,1       Llanberis   to  the   summit:    and    for   mountaineers   rnanv    more 
"    "'   '■  commanding  magn.hcent  views,  and  rich  in  geological  ascents,  both  ol  Snowdon  and  of  the  surrounding  peaks, 

id  botanii  ;d  ii>  asuri  s.  >  n     ^  (liable 

1,1    entering  Conway  the  railw;i\   crosses  a  long  em  an  i-       -   ^y.^'     enlarging   on   the  wild   magnificence  of   the   Pass  r>| 
,1    ,he   tubular   bridge  constructed    bv    Stephenson   ovu        r  ,___u  _.         (     ,,-,,-., ,    ,K.^ , ,     .„ 


n  expansi   of  the  (ii 

;  ll 


I  ho  broad  estuan   1  I    the  Conwa\    Ri\  r.     Conwax    Castl 


Llanberis,   ol     Beddgelert     one  ol    the   most    romantic   spots    in 


..       ,,,.,'-,     ,                i-       ■   '        1;   ,   i,     ,,,        North     Wales     and     of    the     thousand     and     one     beauties    "I 
North  Wales  fortresses,  lies  immediate!)    on  


toh-l^te1ndeed^^^  Sn-wdonia,    sufficient    has    been   said,    we   trust,    to    arouse  the 

!  ireh    built   on  a   pre;  ipitou-  roi  k 


iien  -1  ol  those  who  have  not  yet  crossed  the  border  of  the 
Principality,  and  to  remind  those  who  know  and  love  Wales 
o!   main    pleasant   experiences. 


1,      thi    water,   and  it   lias  .1  lone;    hist  on    ol    siege  and   bloodshi 

"  ,'"    ll,l;'m""r  murder  by  the  Parliament  ,,  i  ( ,eae, ...  accompanving  photographs  represent  localities  on  Chester 

\"              '    ts  Irish  defenders.     Hehadthem  „ed  back  to  back  and  ^  ,,„,,,„,„',     ort>n^  o1    the  London   and  North  Western  line. 

,  Readers    will   recognise  among  them  the   embankment,  castel- 


\l.iu,     is    the    ancient     sea,    ol     the    Wynnes    of 
(iwvdvr.      I,    is  an  1  xi  eedingh    line  1111  diiuval  mansion,    situated 
.    I  H-li  Street,  and  no  visit 01  lo  C'onwa)   should  miss  seeing 


lati  I  entrance  to  Tubulai  Bridge,  and  castle  at  Conway.  The 
a  inds  aie  entrant  •  to  the  lb  ii  innia  Bridge,  with  its  huge  lions, 
is  twice  depicted,  the  engineers'  special  coach  appearing  in  one 

I,,,',  ' ,  ,  ,|     s]  \  1  eel  1 1  ll     ce  1 1 1  1 1 1  \       n  I  h  1 1  e;  I  lire  '  '  ' 

'"i           1        vi         I    ('                   I".                       f    tl        111.     I    beautiful        photograph.      Then    there    is    Penmaeii    Bach    Mountain,   jutting 
.'      '"',  ',',     1"       '..--,      '                           ■     1    •,                              mil  into  ihe  se.i  ne.ir  Peiiinaenmaw  r,  while  the  remaining  views 
countn   in    \    rth  Wales.       [he  swif,  si  ream  winds  its  wa\   alone;        __,__  .__  ^ K| , ,       'D 

.,  thicklv-w 


rillW.lies.  i,ns\\iiis!i,.iiii.,j,iii^,i^.....,ii..,i^  ,  .  .  .     ,, 

I      I     ■         were  taken  in  the  neighbourhood  of   Bangor. 


is   tin    sea    iii    tin     wide   estuan    ol    which   we  (j.W.R.    Service   to    Itrcsi.      In   order   to  cope    with    thi    rush   of 

havi    aln  and   on  its   banks,   nestling   in    lhe   ver\  holida)   traffic  to  Brest  al  Whitsuntide  and  during  the  summer, 

heart    ul    thi     I  ill-,    lies    Bettws-y-Coed,    which    has    keen    apth  the  Great   Western   Railway   Compalij    have  arranged    for  their 

described  as  a    veritable    sylvan    fairyland       Bettws   is   an    ideal  fin     screw    steamer,  "  Bretonno,"  to  run  on  the  service  between 

spot  for  a  quiet  holiday.     There  are  charming  woodland  ramble  Plymouth    and    Hies,.    ,, nencing    to-da\     (Saturday).       This 

il 1    views  from  thi    rock\    heights  steamer,    which    is    electricalh     lighted    throughout]    provided 

above   it.    while   thus.     I, -una    to   penetrate    lurilui    afield   can  with    up-to-date    accommodation,    and    with    an    efficient     stall 

make  sundry  delight,  excursions  during   fin    season.  ,,f    stewards,    etc.,    performs    (he   journey    in    about    ten    hours. 

This  is  the  nearest   v'tllag.    1     <    ipel  (   urig,   with  its  lake  in  the  Everything   possible    is   don,     to  make   the   journe\    thoroughly 

heart    ol     lln     mounta  cii    all\     admired     for    solitan  enjoyable 'to  holiday-makers   who  travel   to   Brittany,  a   land  of 

grandeui       whik     man\  I         iks    "I    the    Snowdon  mmanti<    associations  and- great  charm. 


JuNl    J     iqn-l 


nil     k\n.\\  \v    TIM]  S. 


53' 


Engineers  - 
— Thr  Bailwu  SI 


Chester    to     Llanberis 


Views     on     the     London     and     North     Western     Railway 
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THE  LABOUR  QUESTION  ON  THE  GREAT  WESTERN  RAILWAY.  •                 ^  ^J^X^e^  >J%  p-erS 

1         1  1,-;   flv  to  the    imitation  was  felt  to  be  reasonably  necessary  as  part  of  the  bargain.     The 

- '    M!\.  !0  w,'    "  "  i;;1;     \            ,,k  men  who  were  negotiating  were    however,  careful  to  safeguard 

1        '     :          '       :                        r     1         ,,ad    -  ion  the  interests  of   their  fellow-workers  in  that  any   present  hrst 

■  nftin.  in-,   and   fin  men   as  a   consequence   ol    the     ntroduc   on  tne  >                                                                                       ^  reduction 

»f    '™^    ser™    'rdfT\     .^hTiC Sumst X  being  broujhi   about    bj    gradual   process  as  the    men   fell  out 

nor.     has    been    made    ol    the    trouble    than    th(    arcumstance  ^tin.m,,lt  ;  „n  the    „,„,    hand,  tin    una  I.  larger  increase  in 

justifv.     Tie   difficulty,  such  as  n  is,  is  between  the  men  them-  '                         w                  ,    ,„  thl.  extent    ,„   whicVl  the  nrst 

toril)    ol    the   men  will   u "doubtedh   benefit  fiom  t n  3                                       in    ^.^   thr   men    werg 

"""'■-■  —'''  r  ,h","■71,  '      ,h"     ZC1  ew  arranS"  advanced      Changes   were  made  in  the   scales  ol    wages  or  in 

mpnti  „Ki  m  due  t„„e  the  real  advantage  of  t  he  n,  w      rr         -  promotion  within  the  scales  according  to  the  different 

men!  will,  it  is  safe    to  say,   be  full)   realised  b)   the    men  them-  ™^      Thus  the  shunting  drivers  who  were  formerh  advanced 

selves.                             ,                                                    mmnnimtion  from    5s.  6d.  to  6s.    per  dav    after   six  years  were  to  have  the 

The  whole  matter  is  set  out   at  length   in  a  communication  -       f        (-                     nd   ,,,  ,,.,,.;,,.  sl,llt.  advancement    to 

sent   to  US  by  .he.ireatWe.le.n    Kadu;n    (  ,;,nl;a,        and  n       »  ;;>    ™  ^f«       ^^    ^                for               tion  „,,  higher  class, 

of  the  erroneous  report's  disseminated  by  irresponsible   ,.  .  s  .n  h          .^    ^    ^.^    .        ovemen{    in    lh„   conditions 

we  are   glad   to  set   before  our  reader-   this  clear  statement   01  [U].]uly<    ,,,    >humini,    engine-drivers    who    wen     to    become 

thi    facts                                     .                                                             ,  merired  in    the   third   class  and   advance  automatically    to   the 

In  the  controversy   now  going  on  among  the •  t ng iiu ra  n  „na  *^f  ^    ^  per  dav,  whereas  under  the  old  conditions  they 

firemen    the   first    point    ja  remember   is  thai     he  «>"er-n^   '*  had  to  remain   at   the   6s.   rate  until   a   vacant   position    in  the 

bclween  the  me,,  themselves,  and  not  be  vv  ecn  th em  en  ana  the  ^.^^    .            a  ^             ,   whi,h    ,„   some  ,.,.,.. 

c,  mpany,  sl„cc  the  settlement  which  »<»*  «^«*         Mate--  ^      somewhat  lengthy  period.     The  rat,    for  the  first 

was  the  outcome  ol  negotia  ions =bet«  een    he  duly^lected  rq     -  H     rema;ned  at  the  old  standard  of  8s.  per  day.     In  the  ease 

relatives  of  the  men  and  th<  officer,  oi    he  companj  sitting  .is  n  ^  ^                        ^  u    ^          ^  .^^  <|(   ^ 

;l  regular  constituted   Conciliation    Board  under  the  provisions  (|   _      .n   ^  ^^  dasg  ^  men   u(,n,  to  h|Ni,  ^    ,„,__  ,IS 

ol    He     Conciliation    and     Vrbitration    Scheme   oi    [907      I     so  1           ,                    ^  ^  ^   firs)   dags   _s    on   appointment,    as 

happens  that  even    member  o    tha    board  on  the  men  s  side  is  *                 ^    .__  the  first  vear  ar|d      /1|lL  for  the  second  year. 

;,  member  of   the  Associated   Society  ol   Locomotive   ("-ngmeers  -                                 T||].   M|1|v|,   (;,  us| 

and  Firemen-^  matter  which  has  a  bearing  upon  the  particulai  Another  po;nt  dealt    w;th   was  that    which   is  known  as   the 

case.  mileag-e   clause,    and    this    it    is    which   chief!)    seems    to    have 

When  theC  mcihation  hoard  go    to  work   1  prog. tamme  affect-  ^  ^          ^  of  ^.^  (nli(^m  among  ,,„,  men. 

ing  the  drivers  and  firemen   was  laid    I-  for.    it.      I  Ins  had  not  ^^  g     (.,.f(,|.ma|lr(.  as  a  n0n.stOp  run  between 

been  prepared  by  the  members  ol   the 1  societj    in  question,   and  ^   &nd   p,vmouth     London    and   Birmingham   or   Cardiff, 

the   men's  side  ol   the  hoard  intimated  that,  as  the)    vvere  not  -  ^  hourg,  wofk  on  an  en   ;n(    ;|n(,  abou,       Q 

satisfied  in  regard  to  the  representative  character  oi    he  appli-  q{  ^^.^  ^  a  ^   &{  ^           u  fchen  customary  repre. 

cation,  they  withdrew  it.      rhis  was  in  November,   loob.      the  m    ordinan    day,s    u,,rk       Obviouslv    under    modern 

programme   had.  in   fact,   been  drawn  up  by  the  Amalgamated  cond;t;ons  such    ,  basisbecame   one  which  could  not   logical!) 

Societ)  ol   Railwa)   Servants  on  lines  adopted  b)   them _ for  vv ha  ;nu|   ahhn      ,,   ,,„,    c;rcmar  itsel1    was    no,    altered, 

was  termed    the  "  National     Ul-Grades    Programme,      and    it  ^^  Wrew  up,  and Twas  apparently  satisfactory  to  the  men. 

may    be    presumed    that    this    soc.et)     was    not     well    p  eased  JJ             ^   tw(ji   ,.](.nl,.n^   „'t    ,inu,   and   dktance,    instead    ol 

with  the  fate  which  befell  its  programme.     However  that  ma)  ^         -^^    s        atelVj    xv,,,,    ,,,,,.,,,    and    dealt    wilh    by    a 

he,  the  next  step  was  taken  bj  the  "  Associated      body,  whose  f{?  arithmetical  process  producing   the  "mean."     An    illus- 

members,  as  stated,  comprised  the  men  s  side  ol    he  Conciliation  [ratton  o{  |hU          ^        ^  ^   |n    |!ir   following   exampte  „f 

Board,   and  b)    the  mere   laei   ol   doing   so  must    be   recognised  wmk[         under    th(.    revised   conditions,    the    premise    being    a 

is  representing  the  views  of  the  majority  ol  tne  nun.  journey  oi   210  miles  covered  in  seven   hour..     The  calculation 

A  Reasi  IN  Mil  E  <  '1  MM.  would    1" 

[he\    urged    that,    owing   to  cans,,   which    were    well    under-  210  miles  on  basis  of  150  miles  in  ten  hours  =  14  hours. 

stood  in  the  railway  world,  and  will  be  touched  upon  hereunder,  lane    occupied  =    7 

promotion    from   tie    lower   to  the   higher   ranks  of   the  drivers  _  — 

and  firemen  had  become   somewhat   slow,  and  that   this  «  1    '•''    1|llil'-    ■■           -«       •■ 

u-.attei    oi    importance   to  men   who  were  comparativel)   young  Mean"  hours           =  toi 

and  who  wanted  advancement,  while  the  expense  of  bringing  Allowanc,     foi     eng end    othei     purposes  =    1       ',] 

up  their  families  pressed  most  heavily  upon  them,     the  compan) 

recognised  that   there  was  an  element  of  reasonableness  in  this,  Time    for    payment  =  1 1^     .. 

and  the\    considered  how   best   to  meet   the  position.   ^  Thus,   for    seven    hours'   running,    plus   an   hour's  shed    work. 

I'hen    wei     a  certain  numbei    of  men   in  the  shunting  class,  payment  as  for  I  it  hours  is  made. 

:i  certain  number  in   the  third  1  lass  and   the  second  and    third  "    \    Orievanci     Removed 

classes    respectively,    and    these    numbers    were   ail    that    wen  |;nl    n,,  ,-,.   |,.,(|    nnt    been   absolute  consistency   in    the   appli- 

wanted  in  those  classes.     Tlie  classes  represented  the  different  cation  ol  this  arrangement,  as  certain  "  trip  rate,  "  had  years 

varieties  of  train-work  to  be  performed  nndei   what  was  known  n„0  bcc|1  fjxed  without  regard   to  any  particular  principle,  and. 

as  the  classification  as  tin    changes   which   were   in  contemplation   necessitated   the 

In    tin     earlier    pari    ol    tin     nc-goti; n-    discussion    largely  re-modelling  of  many  conditions,  it    was  fell   thai   tin    lime  was 

turned  upon  this  question  of  accelerating  the  rate  ol  promotion,  opportune  to  put  this  matter  right  and  to  appl)   tin    arithmetical 

emerged   «  hcreb)    the  train  classifica-  piinciple  in  a   general  way,  subject  to  a  linn  1  at  ion  of  150  miles, 

tion  lj.-i-.is   was    to  be    dropped,   .md  .m  arrangement    set   up  b)  a  man  covering  less  being  dealt  with  on  the  basis  of  hours  alone, 

which  a  fixed  percentage  of  nan  wen    to  be  maintained  in  each  The  men's  representatives  saw   the  reasonableness  of  this ,  but 

<  lass,  independent^,  of  the  requirements  upon  .,  Main  classifica-  |i,ey  saw,  too,  and  so  did  the  company,  that  certain  men — not 

tion    basis.     This   meant    thai    a    man    niighl    move    from    the  ,,   |arge  number— would   be   unfavourably   affected,   and  it   was 

third  to  '                        ass   although   not   required   to  work  on   a  agreed  thai  the  compam  should  makerHcTnn   recompensi    to  thesi 

train   which   Ivid  hitherto  been  regardetl  as  second  .lass.     This  individuals.      This  detail   was  riot    embodied   in   the  agreement 

was  a    vi                                       1         to  th n.  itself,   bul   duo  effecl   has  been  given   to  it   by   money  paynienis 

The*  numbei                                   11   ma\    b--  taken   in   round  being  made  to  tin   p;irticular  men  on  the  ground' that  they  might 

figures  as  6,< -      I   ndei    I Id  arrang<' tl    6q  per  cent,    of  |laV(J   continued    to    work    the    trains   on    which    ih   \    had   been 

these  were  in  the  two  lowest  classes,    15  per  cent,    w  1  re  in   the  rustomarih   engaged,  although  there  could  be  no  certainty  thai 

second  class                           ent.    in  tin    firsl     lass.  ,|,is   would   be 'the    case,   sine,     no   man    is   regarded   as   having 

I    1       roposal     a'                                I. mud     expression     in     the  fixitv  of   tenure  in   working  particular  trains— having,   m   fact, 

changed  conditions    «  1?   that   ol    em  pi  iving   a   fixed    percentage  h    perform   such   work  as  ma)   be  allotted  to  him. 

(Ten                           1    j ntagi    in  the  two  lowest  The   companj    deall    in   a   broad-spirited   way    with    this   part 

being  reduced   from                                1     md  class   in.  leased   from  ,,|    the  case,    for   the)    were  paying  in   advance  and   taking   the 

nil   ih.    highest  diminished   from  ,isk  as   1,1  whethei    or   not   a    particular   recipient    of  the    grant 

to  1 ;  per  cent.  might  still  even  be  ai  work  on  the  expiration  of  the  time  which 

IIiiij...            1         ,.;,    p. I,,    x  1 1  tin     pawn. iii    represented,    and    also   as    to    whelhci    tin     train 

It  will  be  seen  that  tli                                                  rged  to  the  service    remained  unaltered.     This  compensation  has  been  paid 

that  to  all  men  <                                  their  present   svWrk  it  is  estimated 

upward   movement   which   1                      ffn    asking  for:    bul    the  will  be  reduced. 
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An  Impori  \s  i  Pr<  >\  is 
Among  other  matters  dealt  with  w.is  one  relating  to  the  lime 

allowance  foi  gines  read}   bcl starting  awaj   with 

the  trains  and  attending  to  them  in  the  sin  d  on  termination 
,,:  joui  I  iled  thai  these  allowanci  s 

have  been  diminished,  but,  on  the  contrary,  thej  have  been 
.  nlarged.     I'hc  old  basis  was  •->  minuti  "shed  work"' 

.a  the  terminal  points  before  starting  and  -ii t-r  arrival  ..t  the 
trains,  bul  in  the  <«.  minutes  the  men  ii« »t  onlj  had  tt>  attend 
to  the  •  ngine,  bul  also  had  to  move  ii  From  the  shed  to  the 
train  and  vi  d  in  some  instances   this  lattci    work 

occupied  an  appreciable  portion  of  the  time.  Under  the  ne« 
arrangement  the  allowani  ■  four-cylinder 

ngim  -,  I*,  minuti  s  foi  trains  paid  on  ill  :  "  miles  and  hi 
basis,  50  minutes  for  all  other  trains,  and  45  minutes  for  shunt- 
ing turn-,  Juit  with  the  highly  important  provision  that  the->e 
are  to  be  "  shed"  allowances  pure  and  simple,  and  that,  in 
11,  the  men  are  to  be  paid  for  the  time  occupied  in  g<  tting 
the  engines  from  tin  shed  to  the  train  and  from  the  train  t<> 
the  shed,  or,  in  the  case  ol  shunting  engim  rom  the 

shunting  yard. 

I'he  premium  system,  while  nol  extendabl  to  new  appointees, 
remains  in  force  as  affecting  present  recipients. 

company  will  in  soi  nploj  unregistered  men  to 

move  engines  in  sheds  and  locomoth  nl   yards,   for 

coaling  the  engines  and  like  work.  This,  too,  has  been  criti- 
cised, bul  ii  is  a  reasonabli  arrangement,  and,  in  common  with 
the  other  changes-,  was  er  full  discussion. 

Ii  is  difficult  to  deal  with  questions  such  .1-  these  without 
introducing  technicalities,  and  some  small  points  are  not 
touched  upon  for  th  tl  ii  may  be  taken  that  thi  \  are 

matters  ol  minuti. e,  having  no  bearing  on  the  broad  aspects 
oi  tin   case. 

Post  riON  oi    1  m    Men  Ri  1  ■  n  inisi  d. 
Ri  ..  rting   to   the  representations    which    were   made    as   it> 
slowness  oi  promotion,   it   is  well  to  re-call    the  fact  that   the 
Great  Western  Railway  have  spi  1    sums  ol  money  in 

strengthening  their  permanent  way  and  bridges,  and  in  pro- 
viding running  loops  and  lengthening 

that  they  might  safeh    introduce  what  is  known  as  the  "big 

e,   and  it   will,  don!  led  that    they 

tit-  return  on  this  outlay  by   the  increased 

loads  which  were  found  practicable  in  the  freight  service  at  a 

later  stage.     Increased  loads  n  n  mile- 

tnd   as   a   natural    sequence   there    was   some  diminution 

in  the  rate  of  progress  open  to  the  men.     Alt  ompany 

had    paid   heavily    for   this   economised    mileage    the) 

1  the  men  as  explained  by  their  repre- 
ss, and  tin  lertook  the  further  expensi   ■  g  wider 
ond  class.      Vi                      to  be  bi  irne  in  mind 
is  that  in  preceding  years   an  abnormal  efflux   from  the  lower 
classes  was  made  possible  by  the  appointment  of  a  nun 
relief  men   for  the  purpose  of  obviating  overtime  working,  but 
when  this  w                           nplished   the   upward  movement   was. 
tyed.     It  i-                         ■  join   the   two   factors  in 
ering  the  qu                                ne  of  the  men  may   have 
taken  into  account  one  of  them  only. 

Conditions  N*oi   Understood. 

in     ill 
their  bearings.     \\  ticism   to  the  effect   that 

the  in-  the  Concilia!         3  ■  •  eed  in 

g  all  their  fellow-workers  to  attend  the  meetings  at  which 
1I11    proposals  were  explained,  and  another  that  nun  wli 
not  atl  .  unkind  things  .about  the  settlement 

but   with    thi 

-  union  and  trades  union,  we  have  nothing  to  do. 

with 
the  app  iliation 

and  arbitration,  and  it  hi 

ty  failure  in  I  -  it  was  made 

increas  -  o  enginemen 

and  firemen,  and  --.    the 

revised  tri|>-; 

After  everything  -  been  taken 

into    at ■ 
additio 

the  new  changes  it  would  be  diffi  till  to  speak  wit 
until  <\  |,  but  it  may 

that    the  cost    of   tl 

nnum      [I    nl 
drivers  and   firemen — nl\    one   tenth 
remembered — on  the  Great  Western  Railwaj   hav<   ol  lat 

. 
some  of -them  take  what  n 
of  the  situation. 


MEETINGS  AND   REPORTS. 

FORTHCOMING     MEETINGS. 

|unc  Southern  Punjab  Railway 

June     9  I  1  Bombay,    Baroda    and     Central    India    Railway 

June     !-•     (Mom.).     Great   ..ldian    Peninsula  Railway 

;  i  London    Wa 

June      1  1      [Wed         East       Indian        Railway         Annuity        Holder! 

(Annua 
June      16    (/■»:).   --  Railway  Benevolent  Institution  I   annon 

|un.       i  Africa      and      Tacna     Railway  1 

I... 1  '    1 

June      -7    [Tues).     Metropolitan     Railway     ol     Constantinople    Irom 
Oalata  to  Pern 
lersbury,   E.C.,  at  2. 

1 

nil, .  1  be  sent  as  ■  ■ 

Tin;  K  ui.w  \v   riMES,   1  - 
phone,  j  •  1  j  -s  Gen 


BENGAL  AND  NORTH  WESTERN  RAILWAY. 
The  54th  half-yi  arly  ordinal 

prieiurs   was   held  •>!!   Tuesday,    Ma)     ;  .,   at    tin 

n    I  Luis.  ,  Old  B  -  ! 

(    S.I.,   R.E.    •   1  -    inan  of  the  company,!  presiding. 
I         5ECRE1  \k\     Mr.  J.    l-i^rln 

;h>I  t     t..     tile     sli.Ut    i:- 

Tin      Chairman     then     said:     Comparing     the     figun 
lies    report     t<-i     th<     whole    year     igio    with    those    for     1909, 
.-_.    million    more    passengers    ami    2. -v..  .    mor< 

!   by    1 1 J   lakhs,  the 
working    expenses    were   over    tj    lakhs    loss,    and    then 
consequently  an    increase  of    upwards  of    13   lakhs  in   the  net 
earnings.     The  increase  in  gross  earnings  is  due  to  the  good 
crops  resulting  from  the  ample  rainfall,  and   the  reduction   in 
working  expenses  is  due  to  the  care  and  economy  with   which 
the  undertaking  was  worked  by  your  staff  in   India,  t!;- 
of  working  expenses  to  gross  earnings  being  the  lowest  since 
1004.     The    general    results    of    the    year's     working    may    be 
■  i  up  by  saying  that  after  meeting  all  work 
it    on    debentures    and   pn  •  -viding 

for  the  usual  dividend  of  7  per  cent.,  together  with  a  boi 
.ent.    on   the    ordinary    si  -  rplus   funds   1 

ny  have  improved  by  ^38, 870. 

irently  most  .  but  unfortu 

ther  side  to  the  picture.     The  rains,  whilst 
the  crops,  have  in   many  places-  been   very   much  heavier  than 
usual,  and  considerable  d  o    the   works 

•   1   your  own   and    the    State    lines,    and    the    ■ 
damage  done  will  have  to  be  mi  current  half- 

revenue,  and  to  nn  1 

.1   to   the  suspense  account,    an 

than     ample     for    the    purposi  1 

should  like  to  inviti 

•   the  report,  in  which  the  progress  of  the  whole 
undertaking  for  the  last   1 
that  the  open  mileage  has 
the  nun 

of  goods  lifted  by   136  per  1 
. 

has  averaged  about  44  per  cent.,  although  the  cost  of  labour  and 

I  think 
it  which  we  should 

i 
pi,,,  ti  ip  to  w  hat  v 

-nine:  rains.     On  the  whole,  and  takii 

! 

than     earned         D 

Sitapur 

Burhu 

of    the 

King    should 

next    at'  latest.       ft    is    anticipated    that    all    th)     '  ' 
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idgcs  over  the  (.umiak,  at  Bagahar,  and  over  tin: 
it:,  at  Dhang,  will  In-  sunk  home  by  the  end  "I  the 
working   so, -on,   ami   that    no  difficulty    would    !>.■   ex- 

1   i mpleting    these    bridges    next    working   season. 

Al  the  great  bridge  over  the  Ganges,  at  Allahabad,  it  is  though! 
■  1  v  little  well  sinking  will  remain  incomplete  at  the  end 
of  1  he  current  working  season,  and  it  is  probable  that  it  will 
also  be  found  possible  to  complete  this  bridge,  whii  h  is  ovei  a 
mile  long,  nexl  woi  king  season  Some  progress  has  been  made 
with  the  Thawe-Captainganj  extension  of  your  own  line,  and 
with  the  Samastipur  Khagaria  extension  oi  the  State  line,  but 
las  been  kept  back  owing  to  sufficient  stall  not  being 
ile  for  superintendence  owing  to  illness  amongst  the 
engineers.  In  addition  to  all  the  construction  work  referred  to 
above,  thi  engineers  have  had  to  look  after  the  very  heavy  -nvl 
arduous  work  ol  repairing  the  damages  done  by  the  very 
,  M  ,  ssive  rainfall.  I  he  engitn  i  rs  havi  ,  in  fact,  been  hard 
pressed,  and  have  on  the  whuli  dom  quite  as,  much  as  could 
;„  reasonahh  expected  of  them,  and  our  thanks  are  due  to 
ih. m.      I    will  now   move  :  — 

[■hat    the   n  port    ■■     th  d    M  15    2Cith,    191 

tl,       ,.i,t,t,-,l   .-t.it.in. f    new I  sheet     '■"     ""     h  ■  ■  ■ 

list,    L910,    be,    and    the;    are   hereby,    received,    approved 
and   adopted  " 

M,     [  ,  oxar»  I..  <  "in  s     I   1"    ■  to  set  ond  that  resolution. 
The  proposition  was  put  to  the  vote    md  1  arried  unanimously. 
'I  he  (  Chairman  :    I   will   furthi  r   mi  i\  1 

he  payment  of  a   divide 1    the   t  ye  n  ended    l>  1  embei    31st, 

1 ,,i,   t), ii >    a,.,  1.    i„     ,1    th<     i  it.    01    t  I    !"■     pei    Benl      tosrethei 

:   1-  ,,1   111.    per  .■••i.e   for   th.    half-year,   free  oi   Indian,   but    subject 
t0      ,.   i,  ■  ,:i  the    same  is   hi  rebj    .auctioned   and   authorised 

dared." 

Col.  Sir  William  Bisset,  K.C.I.L.,  R.E  :  I  have  much 
111,   tsure,  gentlemen,   in   seconding   that. 

:■  solution  w..s  put  and  agreed  to  uew.  con. 
Mr.  I..  Cohen:  I  have  ven   much  pleasure  in  proposing:— 
"  That  Col    Thorn  is  Grui  ey,  C  s.l  .   R  E  .  be,  and    In    i:    b.  rebj 
,  ;toi    ot   the  ...iie 
Mi  .   I  dy\  ird  1  Ihristi  tN  :  ]  beg  to  second  that. 
'I:,,    resolution   was  put  and   unanimously  agreed 
'I  In    (  '11 111,'ji  \n  :  I   have  g-  al    pleasun    in  proposing 

!!,..    u,     John    M:i,.|..m,id   be,  ui„J  he  is   hereby,    re-elected    a    direetoi 
ei   the  company." 

Mi     [\  Stoker    C.S.I.     1  have  tin   pleasun   ol  seconding  that 
res,  licit  i ■  in. 
1  he  resolution   was  put  and  carried   nem.    dis. 
The    Chairman:    Will    a    shareholder    kindly     propose     the 
auditors? 

Mr.   II.   M.   Kisi  11,  C.S.I.      I   beg   to  proposi   : 

.,  That     Messrs.  Cooper   1  '  nd    Messi  ■     Gel  ird  Van  di     I  ind. 

■      ,11,1    thei    ',!,-    hi  n  in     re  elect.  1 litoi      foi    the  ,  lulling    yeai 

and    that      In   1     1    1 tioi      I  1  ,:      ' :    I"'' 

Lieut. -Col.  1-'.  S.  Terry:  I  have  much  pleasure  in  seconding 
ll  nl    motion. 

The  proposition    was  put  and  carried  unanimously. 

Major  \  I  I  I  Iopi  I  am  ven  glad  to  propose  a  vote  of 
■     an.  the  bo  ird  and  the  stall  in   India. 

I  ,  ,,:  -t  'ol.  i  1  rio  1  have  nun  h  pl<  asure  in  seconding  it. 
The  report  is  so  extremely  satisfactory  as  to  the  way  in  which 
the  company's  works  hav<  been  carried  on,  and  it  is  so  full 
and     '  every    n  spei  t,    that     I    have    great    pleasure    in 

s.  ,  onding   tl)  it   voti    ,.l   thanks. 

In      r,  solution   was   .  arried    with   acclamation. 

i        1  :  (  ,1  nil.  in.  n.  w  .    are  \  er\   mm  h  obligi  d  to  you 

f,„  ih,  vote  ol  ih. inks  you  have  accorded  to  the  board  ol 
dire<  tors  and  the  staff  in  'India.  We  always  do  our  best  :,,  let 
vnu  know  everything  that  is  going  on.  Vs  we  have  nothing  to 
to  tell  everything.  We  shall  have  great 
,,!,  iMir,  in  communicating  your  voti  of  thank-  to  the  stall  in 
.  .    I     mi  sure  they  will  appt  e<  iati    it . 

,  1  edings  then   terminated. 

The    Hudson  Raj      Railway.        Sit     Wilfrid      Laurie,     and    his 

.  olli  .1-11,  s  .a,  1  p|  uni  ,|   to    tin    linn    niMi  in    opi  rating    the    pro 

j,i  h  ,1     lini      to  Hudson     Ba\,      and     H       is,     lie  refon  .     proposed 

In  111,'iki  nenl    with   tin    t  anadian    Not  thei  ,1    Railwav 

1  'imip;  •  In    lini  .      In  addition,  th 

u  ,||   imdi  1  1  1  ship  .  oiinei  lion  hetw 

Wis L'lVl  I  ,,:,;, 

m,  iphii  al    t  ',m  lid    i,       \ii,    tiny    (    m  ula,       givi  11    on     I  in  sda; 

r  mi       1 ,1  int.    1 1 '-    1 

Kingston.    Can. id  1,    In  :  koval    I  ..      "raphii    il    S 

dial  ii  is  w.  II  Ihal  "..,1  I"  tween 
ih,  British  Kmpire  and  tin  I  nited  States  was  now  pen  in  alh 
unthinkable,  for  he  km  w   ol  1 untiw    in  tin    w.    Id  so  eas\   to 

.  ill     ill    two    as    Caa.nl  1.        \    ,1  i-b    oVel     7.1    mill  -    1   I     Hal     1 ltr\ 

into  an  unfot  tilie  I  and  plain,   and 

I  hi      wenktn  ss    would    soon 

1     1  .      Hud  1-  . 

•'■      ' 


METROPOLITAN  AMALGAMATED  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY. 

\  si  uissii  1    Year  i\   Spite  01    Suicidai    Competition. 

The  annual  meeting  ol  the  Metropolitan  Amalgamated  Rail- 
wax'  Carriage  and  Wagon  Company  was  held  at  Birmingham 
on  Thursday,  June  1,  Mr.  Frank  Dudley  Docker  (chairman, 
presiding  over  a  yen   large  attendance  of  shareholders. 

In  nnning  the  adoption  of  the  report,  the  Chairman  said  the 
past  year  had  not  been  without  its  difficulties  in  the  matter  ol 
the  amount  of  trade  available,  and  competition  had  been  carried 
to  a  point  which  he  could  only  describe  as  suicidal.  They, 
however,  had  not  sought  the  cut-throat  competition  they  had 
had  to  encounter,  but  they  had  been  able  to  meet  it.  After 
making  provision  for  contingencies  and  internal  reserves,  a 
sum  ol  ^,286,662,  which  included  the  amount  ol  ^59.157 
brought  forward  from  last  year,  remained  to  be  dealt  with. 
Of  this  sum  they  proposed  to  place  to  reserve  ^"50,000,  bringing 

that   fund  up  to  ^,550, ,   to  pay    the  usual  dividends  on  the 

ine  shares,  and  to  make  up  the  dividend  on  the  ordinary 
shares  to  to  per  cent,  with  a  bonus  of  is.  per  share,  leaving 
.n  mi, unit  to  be  cirri,  d  forward  to  next  year's  accounts  of 
£69,231. 

COMP1    UNI       \e\l\sl      [TIE     CANADIAN      GOVERNMENT. 

I  In  Chairman  went  .,11  to  report  what  he  termed  the  exceed- 
tngh  shabby  treatment  that  had  been  meted  out  to  them  by  the 
('anadian  Government  in  connection  with  the  proposed  bridge 
e\er  the  River  St  Uiwrence  at  Quebec.  Their  company,  in 
lor.junction  with  the  Cleveland  Bridge  Company,  of  Darling- 
ton, recently  tendered  for  the  construction  of  this  gnat  steel 
fridge.  It  was  required,  as  a  condition  of  the  contract,  to 
guarantee  nol  only  the  construction  of  the  work,  but — and  this 
was  a  very  important  feature  of  the  matter — the  efficiency  of 
the  design,  which  was  the  special  work  of  a  board  of  engineers 
appointed  by  the  Canadian  Government.  Naturally,  in  these 
ciicumstances,  they  had  to  go  to  a  considerable  amount  of 
trouble  .mi]  expense,  and,  as  a  means  ol  precaution,  to  call  in 
outside  experts  to  give  an  independent  opinion  on  the  design. 
This  pnwing  Favourable,  they  prepared  their  tender  and  put  it 
forward.  There  were  four  tenders  put  in  by  responsible  firms, 
all.  of  coursi  .  t,,  be  for  the  same  official  design,  and  all  carrying 
I,,  sen,  guarantee  as  to  the  efficiency  of  these  tenders.  That 
ol  the  British  Empire  Bridge  Company,  which  was  a  company 
they  and  their  friends,  the  Cleveland  Company,  had  registered 
in  Canada  for  the  purpose  ol  the  contract,  was  the  lowest. 
The  boat  ,1  of  engim  ers  <  xpressed  themseh  .  s  satisfied  that  their 
company  was  capable  ol  carrying  out  the  contract,  and  everj 
guarantee  demanded  b\  the  Government  was  furnished.  He 
thought  the\  w.n  justified  in  feeling  something  more  than  dis. 
appointment  to  learn  that,  owing  to  an  eleventh-hour  discovery 
,,|  .,  difference  of  opinion  amongst  the  members  .,1  the  board 
as  to   the  eflicii  no    nl    the  board's  own  design— which,  by    the 

way,  had  cost  the  Canadian  Government  250, dollars  to  pro- 

duci  ,  and  whi<  h  had  bi  1  n  accepted  and  endorsed  by  all  the  four 
firms  competing  for  the  contract  there  was  a  doubt  as  to 
whether  the  contract   would    be   placed  with   them. 

\  Matter  for  Hi  >mi  \nd  Coloniai  Investors. 
In  lies,  circumstances  they  at  once  took  the  trouble  to  gel 
a  fin  thei  opinion  from  one  oi  the  most  eminent  English 
engineers,  who  confirmed  the  Government's  own  design, 
endorsed  b\  the  lour  competing  firms,  as  being  a  suitable 
bridge.  Phi  engineer's  opinion  was  conveyed  to  the  Minister, 
appare'nth  without  effect.  The  board,  they  were  told,  were 
.till  divided  in  opinion.  Cntil  the  tenders  were  in  they  had 
received  not  the  slightest  intimation  as  to  any  shadow  ol  a 
d.  ubl  1  \istin-  in  the  minds  ol  am  ol  the  engineers  with  regat  1 
to  the  plans.^  Additions,  however,  were  made  to  the  personnel 
oi   ib,    board      The  chairman  resigned   and  presumably  on  the 

,. in,,,  nd.iiioii  ol  the  newlv-constituted  board  the  Government 

decided  to  accept  the  tender  of  a  Canadian  competitor  who  had 
.,  i.iil,,  .,,1  bridgi  ol  a  typ<  for  which  no 
,  ,1,  .md  whii  h.  iin. 1.  .  mi,  was  not  in  coa- 
litions of  the  contract,  with  the  result  that 
nnieiit  nl  1.  ed  tins  .  mtrat !  1  I  8,650,000 
so  far  as  they  could  make  out,  without  any  actual 
eiim'pi  ition  whatever.  '  He  did  not  think  that  was  conduct  thai 
w  ,s  likelv  to  commend  itsell  to  the  British  invester,  who  was 
always  read\  to  find  the  monev  for  such  projects  in  Canada. 
and  who  at  the  same  time,  was  anxious  that  Canada  should 
,.,.  1S  1  ,,-  IS  ,he  possibh  could  in  the  abseni  e  of  any 
.1  ,,,',,„,  ritx  b\  giving  work  to  the  Old  Country.  II. el 
,l„.v  Sl>  in,, I  the  contract  il  was  their  intention  to  put  down 
„  nie  extensive  works  in  Canad  .  to  aid  tin  construction  of  the 
bridge  and  il  though  il  w  mild  hay  been  necessary  to  purchase 
considerable  portion  of  the  material  in  the  United  States  of 
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America,   .1-  is  also  now    c  1 1« 

busin<  ss  in  <  I  re,  have 

isi-political  obj<  •  tions.      I  It    fi  li   ii    his 
ttention  and  thai  ol  the  British  public,  the  British  11 
inadian   public,  and   the  Canadian   investor,   and,   if   thv 
meeting  •    British  and  I  liti<  ians  to  » 

considered   to  be   tJv    verj    im|  1 
.lc  ..It  out  to  them.     In  si  nding  in  ilu-ir  offer  the)  1; 
;i    sum   ol   £100,000,    theii    cheque    for    which    tl       I 

Govern il    th   ug  it  fil  I  ret  urn 

it   without  .1  |»  nnj  ol  inti 

\li     \\      1      Hodgkinso ided   the   motion,    which   was 

carried. 

SOUTHERN  PUNJAB  RAILWAY. 

(  '  M'l  I  U  . 

The  expenditure  on   capital  account         <  ' 
amounted  to   ..  while  the   n 

ci  irj    stock,  x  •   ''•  cumulati  ■ 

stock,   £1,500,000;  and  t.   debentun 

I  1  l'h<    capital   expenditure 

during  the  half-year  amounted  to  £1 37,374.  ol   which  .. 
was  on  the  main  line  and  Kaithal  branch;  £1,665  in  thi 
hiana  extension;  and  £130,393  on   the  Sutlej   Vail       R 
The   estimated  1  xpenditure  during  the  curi  iths    is 

Kh  \  1 
The  earnings  during  the  half-year  ended  1> 
from  coaching  traffic   were   Rs.  R 

from  goods  traffic  R  - 

sundries   Rs.;  Vftei    making    ■ 

adjustments,  ml    to    Rs  1 

:       R   ■ 

were  Rs. h  R  ...  and  thi    ni  I  earnings 

: 
Nil    Revenue. 
The   net    revenue    was 

dance  of  the  share  of    - 

there  remains  £49,  •  n  for- 

ward, making  £145,  lisposal  of  the  company. 

I  )|V1DF.NDS. 

0  ci  in.   cumulative   pi  1 

Sutlej  Valley  Railway  capital,  and  the  dividend  on  tl 

I  ■ 
March    1.   from  revenue,  sum  of  £1  (5 

which  the  board  recommend  thi 

in    stock  for  tin-  half-year,   at  the  rati 

ins  of  £1  i  per  cent.,   n 
With  the  interim  dividend  cent,   per  annum, 

distribution  ir  1910.     This  will 

ied  forw  ard,  a-  compared 
with  £ 

BOMBAY,  BARODA  AND  CENTRAL  INDIA  RAILWAY. 

The  result  -  1  a  that 

the   .1^  ngs     1  \*  lusi  •    sub- 

sidiar}  R  ihe  working 

1  \|n  nses      to     Rs 

K  -  1  '         ting    the  fixed    sum  Rs 

due  to  the  3  S  on  the 

ther  with   a   further     -urn     ol     Rs.13,1 
nting  interesl  il  capital  pr  • 

1  in  -   a 
surplus  ol  K-.;;.  1  i.i 

S 
amounts,  after  deduction  of  Indian  : 
or  £27,970  subject  to  Knglish  incomi 
th  ■  >um  ol  x 

payment,  in  Jul\   next,  of  .1  dividend  ■ 
to  income-tax,   in   addition   to    thi     guaranti 
per  cent.,  and  thi 

! 

oi  ihe  combined  sys 

in^»,  K  -      . 

K-.  1 .  "  1 

• 
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closed  and  a  balance  of  ^44,382  carried  to  profit  and  loss.     In 
,n   to  the  amounts  transferred  from   the  fire  and  marine 
its,  the  profit  and  loss  account  is  credited  with  ,£"262,749, 
st,   less  income-tax,   not  carried  to  other  accounts.     After 
ing    income-tax  and  providing    for   interest  on   debenture 
stock  and  for  the  final  dividend  lor  1910,  a  balance  of  £"989,647 
is    carried    forward.      A    final    dividend    for    the   year    1910    of 
us    6d    per  share,  less  income-tax,  is  recommended,  making, 
with   the    ns.   6d.  paid  in    December  last,  23s.  per  share,    less 
income-tax,    foi    the   year.       In    addition    to  the    funds   above- 
mentioned,   tin    reserve  fund  amount-,  to  £1,600,000,   and   the 
total  funds  at    thi    <n>\  of  the  year,  after  making  full  provision 
for   payment   of  debenture    interest    and    dividend,    amouunt   to 
l7i7,433,94i>  being  an   increase   ol    £803,679   on  the  preceding 


THE  SANTA  FE  RAILWAY  CONCESSION. 

The  adjourned  first  meeting  of  creditors,  under  a  receiving 
order  made  last  August,  against  Mr.  Constantine  J.  Sofiano, 
financial  agent,  St.  Man  Ue,  E.C.,  and  late  ol  Queen  Anne's 
Gate  Westminster,  was  held  on  Wednesday  last  at  the  London 
Bankruptcy  Court,  when  the  Official  Receiver  reported  that 
the  meeting  had  stood  adjourned  from  last  December  to  allow 
the  debtoi  to  proceed  to  the  Argentine  in  connection  with  the 
business  of  the  Rosario  and  Western  Railway  Company, 
Limited,  with  a  view  to  making  arrangements  which  would 
,  nable  him  to  pay   the  creditors  in  full. 

On  behall  of  the  debtor,  Mr.  OMalle)  asked  for  a  further 
adjournment  of  six  months.  When  the  receiving  order  was 
made  against  debtor  a  prospectus  of  the  Rosario  and  Western 
Railway  Compam  offered  to  the  public  an  issue  ol  shares 
relating  to  a  railwa\   to  be  constructed  in  the  Province  of  Santa 

,  i  ,  the  Argentine,  and  in  the  promotion  of  which  debtor  wax 
very  largeh  interested.  A  capital  in  excess  ol  £1,000,000  was 
subscribed  ;  but  on  the  second  day  of  the  issue  a  decree  ol  the 
Minister  of  Public  Works  ol  the  Federal  Government  of  the 
Argentine  was  published,  statin-  that  the  Federal  Government 
regarded  the  concession  given  by  the  Provincial  Government  as 
invalid  and  oi  no  force.  In  those  circumstances  the  directors  ol 
the  company  returned  the  money  to  the  subscribers.  The  pro- 
vincial authority  ol  Santa  IT  had  lodged  a  petition,  asking  for 
n  declaration  that  the  decree  of  the  Minister  of  Public  Works 
was  invalid,  and  thai  the  concession  granted  bj  the  Province 
was  valid.  'That  petition  had  been  lodged  for  hearing  before 
the  Congress,  and  was  likeh  to  be  heard  at  no  distant  date. 
Vccording  to  advice  given  by  eminent  lawyers  in  the  Argentine, 
the  petition  should  succeed  and  the  declaration  made.  The 
compam  was  still  in  existence,  and,  following  upon  th<  declara- 
tion, tin    shan  s  n  1  >uld  be  re-issued. 

IP.  Offical  Receiver  announced  that  he  could  not  take  the 
responsibilit)  of  hanging  the  matter  up  by  a  further  adjourn- 
ment, but  would  closi  the  meeting  and  apph  to  the  registrar 
for  an  order  ol  adjudication.  Notice  ..I  the  application  would 
be  sent  to  the  debtor's  solicitor,  who  could  attend  and  explain 
the  position  to  the  Registrar,  and,  if  his  Honour  thought  lit, 
In    would  di  lu\   making  tin    ordi  1   oi   adjudication. 


NEW  SOUTH  WALES  GOVERNMENT  RAILWAYS. 

lie  Chiel  Commissioner  has  presented  to  the  State  Govern- 
ineiii  his  report  on  the  working  ol  th<  Government  Railways 
and  Tramways  for  the  quarttr  ended  March  31  last.  The 
1.  port  is  most  satisfactory,  and  the  traffic  returns  compare 
ivourably  with  those  ol  the  corresponding  period  of  last 
\  on        I'hi     prim  ipal   details  are    as   under  : 

Increase 

with     corresponding 
quartet     ol     19:0 
Railway 
Revenui  ./  1,506.012  ^97,587 

.£841,356  £64,290 

\  utnbei     of     pa    ,  ■    ■  1  1 4,968,  192  1 ,619,796 

I  -  mnage  2, 400, 797  775,^766 

1,755  '<-' 


Coronation  Week  Railway  Tares.  Tin  North-Eastern  Railwa) 
(  ompan\  hav<  intimated  that  during  the  Coronation  week 
return  tickets  will  be  issued  to  all  stations  on  their  system  at 
single   fan    foi   tin    doubli     1   urney,   tin    minimum  being  half-a- 

1  to   rlii   ip    1)  1    London    b)     night 

on    |une   21,    th.     North    British    Railwa)    Company   are 

■    urn    ii ■■■   local  traffh    b\   tin    issue  ol   return  tickets  a1  single 

fare  and   a   quarter,   plus   fraction  of  n    penny,   from   June   2 1    to 

111.     foi    return   up   to  and    including   June  20. 


PARLIAMENTARY. 


PROGRESS    OF  RAILWAY   BILLS. 


minions,    May    29. — 
and    the    London, 


Second  Readings.  -In  the  House  of  C 
London  and  South  Western  Railway  Bi 
Tilbury,   and  Southend   Railway    Bill. 

Amendments  by  iiik  House  of  Lords. — In  the  House  of 
Commons,  on  May  29,  the  formal  amendments  by  the  House 
of  Lords  to  the  Metropolitan  District  Railway  Bill  were  con- 
sidered and  agreed  to.  The  same  step  was  taken  on  Ma\  50  in 
reference  to  the  London   Electric  Railway    Bill. 

Railway    Companies    (Accounts    and    Returns)    Bill. 


This  Bill  was  read  a  second  time 
1   Monday  last. 


>f  (  oinmons 


The  Law   Relating  to  Railway  Traffic. 

In  the  House  of  Lords,  on  Tuesday  last,  Lord  Barnard  intro- 
duced a  Bill  to  consolidate  and  amend  the  law  relating  to 
railwa)   traffic,  and  it   was  nad  a  first    time. 

Greater     London     Railway     Bill. 

Before  sir  J.  Compton  Ricketts's  Committee  of  the  House  of 
Commons  the  opposition  to  this  Bill  was  continued  until 
Monda)  last,  when  the  proceedings  were  adjourned  until 
Wednesday,  [une  14.  Evidence  ol  sufficiency  of  the  means  of 
access  from  the  Midland  Railway  to  Victoria  Docks  was  given 
by  Mr.  W.  G.  Granet,  the  general  manager  of  that  Company, 
and  Mr.  Hyde1,  general  manager,  G.E.R.,  testified  that  the 
pi  1  sent  arrangements  sufficed.  Mr.  Balfour  Browne,  K.C., 
on  behalf  ol  the  Great  Eastern  Company,  contended  that  the 
proposal  would  never  be  financed,  and  even  if  it  were,  and  the 
line  were  constructed,  it  would  not  obtain  a  single  pound  of 
traffic  which  was  not  specially  consigned  to  it.  How,  he  asked, 
were  the}  to  gel  consigned  traffic  unless  they  had  canvassers 
all  over   the  country?     Other  opposition  was  also  offered. 

Alexandra   (Newport    and    South   Wales)    Docks   and    Railway. 

Sir  F.  Lowe's  Select  Committee  of  the  House  of  Commons 
continued  their  consideration  ol  this  Bill  during  the  week  until 
Wednesday,  when  the  Committee  adjourned  until  Juh  4.  The 
Bill,  which  seeks  powers  for  the  construction  of  a  line  in  the 
Sirhow)  Valley,  is  opposed  by  a  number  of  railway  companies. 
On  Ma)  25,  Mr.  Lloyd  (on  behalf  ol  the  G.W.R.)  stated  that 
tin  Alexandra  Compan)  were  taking  specific  powers  in  the  Bill, 
knowing  that  the  line  could  nol  pay  its  own  w;o.  ;  they  wanted 
special  powers  to  enable  them  to  subsidise  the  line  and  work 
11  on  a  losing  basis  in  order  to  earn  on  unfair  competition. 
The  chairman  considered  tli.tt  the  point  the  committee  had 
to  consider  was  whether  it  would  be  to  the  public  advantage  to 
have  the  line  constructed,  and  In  thought  if  the  shareholders 
had  sufficient  faith  in  it  to  place  their  money  in  the  undertaking, 
that  was  some  guarantei  that  the  line  was  likeh  topay.  Fromthe 
evidence  it  appeared  that  at  the  present  time  the  Alexandra  Corn- 
pan)  was  being  unfairly  competed  with  b\  the  othei  companies. 
On  tin  same  da\  il  was  announced  that  the  London  and  North 
Western  Railway  had  just  entered  into  an  agreement  with  the 
(mat  Western  Railwa\  by  which  the  former  had  ..running 
powers  over  the  latter's  line  from  the  Sirhowy  Vallej  to  New- 
port. Mr.  \.  B.  Markbam,  M.P.,  gave  evidence  for  the  pro- 
moters, speaking  generalh  to  what  he  described  as  undue  delay 
in  the  delivery  of  coal  by  the  Great  Western  Railway.  He 
complained  thai  the  present  rales  for  the  Tredegar  traffic  were 
too  high.,  and  thai  insufficient  railway  facilities  were  provided. 
On  Monday  last,  Mr.  J.  Cheyne,  chief  accountant  of  the  com- 
pany, was  re-called  to  give  evidence  as  to  the  prospects  of  the 
ne\v  undertaking,  which  is  estimated  to  show  a  profit  in  six 
years.  Mr.  Elliot!  Cooper,  civil  engineer,  confirmed  tin  plans 
and  estimates  sent  in.  Answering  Mr.  Joseph  Shaw  K.C.. 
he  said  that  the  tunnel  involved  in  the  scheme  would  be  finished 
m  two  years.  Counsel  for  the  promoters  said  he  had  a  large 
number  Hi  other  witnesses,  including  two  members  of  Parlia- 
ment,   miners'   agents,   and   representatives    ol    the   ratepayers' 

association,    with    a    petition    signed    by     20,1 people.       The 

chairman   said  up  to  now    he   thoughl   a  prima   facie   ease  had 

1 nude  out,   and   the)    oughl    to   get    on    to  the  opposition 

cases.  From  Monday'  afternoon  till  the  adjournment  on 
sday,  the  ease  for  the  opposing  railways  was  heard.  For 
■at  Western  ii  was  stated  that  the\  bail  no  congestion  nor 
s  alleged  on  the  line  between  Nine  Mile  Point  and 
[unction,  and  were  capable  of  dealing  with  a  far  larger 
amounl  ol  traffic.  The  new  line  would  seriously  interfere  with 
the  existing  I  i<  ilitii  s  to  .m<\  from  the  Sirhowy  Valley  and  other 
collieries.  Mr.  Rendell,  chief  goods  manager  ol  the  Great 
Western  Railway,  denied  the  allegations  of  the  promoters  that 
his  company   unduh    favoured   Cardiff    againsl    Newport.      Hie 
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V\  esti  rn  could  nol   havi    .i    motive  in   favoui 
againsl    \c  w  poi  t,  as  the 

I     equal   mill  \.  w  port    would    h; 

undue 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Replying  to  .i  question  bi    Sir  J     l>  wai   (1  ivernes       I    I,   the 
IV.  sidi  u  ol  thi    B 

oould  take   no   steps  to  p  I  ising   ol    thi    ' 

and   Fort  Augustus  Railwaj   ;ii   the  en 
ment    «.n    Jul)     ;i    next,    and    it    would    seem    to    bi 
interested  locallx    to  -• .    whether  some  arrangement  could   nol 
ii    the  continuance  ol   t  h.-  working   . 

Sir  John  I  >i  wai   asked  ii  the  ri^lii  hon.  gentleman  w.i*  aware 
that   the  local  committee  in   charge  ol   the  matter  had    ill 
raised  n    lm  :il   small    holders   and  others,    and   thai 

thai  exhaust*  d  th<  ii  i 

ii<m   had  also  been   exhausted.      Hi    asked  the   President   of  the 
-i  in  furthei   i 

Mr.  Buxton  :  I  will  be  glad  to  do  anything   I  can  in  a  friendh 
the  matter,     Pi  i  haps  thi    hon. 
member  will  communicate  with  me  again. 

ANNUAL  GATHERINGS  OF  INDIAN  RAILWAY  MEN. 

I  mi     North-Western    Stati     Railw.m    Dinner. 
At  thi    <     fi     M  mico,    lasl    Monday,  some  52  old   and   presenl 
members  >■!  the  stafl   mel   togethei   to  com  pan    notes   on  their 
experii  m  •  -       I  I  •  ->   ranged  o\  1  r  25  years'  past,  when  tin 
lines  meeting  in  Lahon  vei   by   thi    Stati    ii 

The  chairman  and  organis  isl  (which  has  now  b< 

an     annual    function),     Mr.     G      II      List,     said     that    he    had 
notices  and   had  had  replies  from   all  excepl    one, 
whosi  back   through   the   Dead    Letter  Office.     A 

11. 1  -  proved  that 
in    the  railway    had   no!   died   out;  besides,   the  chairma 
man}   i  -•    «  ho  had  been  previ  nti 

attending       Mi     Lisl    described   thi    wonderful  development,    in 
■  ,i\ ,  ol   thi    system,   which  now  covers  over    2,000  miles, 
of  which   mi  '  are  double.     II'    also  stated    that   the 

V\\    R.  wen  laying  down  50  miles  of  line  for  the  I  '         D 
Then  S  -  in    India  worked  directlx 

by  the  State,  of  which  the  N.W.R.  is  by  far  the  most  important 
this  fact,  ii   may   l»-.  accounts  for  the  reluctance  shown  b)    the 
other  two  lines  to  join  in  the  festive  occasion.     To  all  hi^  pro- 
posals for  .1  Join!  State  Railway  dinner,  Mr.   Lisi  onlj 
our  reply.     Thosi    present    were: — 


Sir  1      R.    L'|      U,   Major  (ii 
1       \     \<     Bn 
in  '  Ion.         U 

M  I      I  II.  Ki  l\\  11    U  imbi  r,(      K     I     U 

\.   Brereton,  R.   K.   H  1  Bern  I        >.   1 

|.  R.  Bell,  B.  J.  CI  '      |.  I  \     I  I.     ■     " 

R.   I£.   I  I      I     II  I      v\      \l     II 

I  lamn  111  'I  C.  I 

1 
II.  Lui  kstedt,  J:i         I  I.  P.  I 

1,     V.    Marl  lion.    Mi      I  1  0I1  ,    I)     \     \l 

\V.  R.  Pear'ce,  J.  II.  I      Paterson,  J.  R.i  I      I      \i 

Van  Righv,  C.  S.  Ri  nnii  \     I 

J.  Silvester,   I     V 
I  larwi 

"  C  ilcutta  " 
<\    the   -'<'ili   ult.,    w In  n 
sal   dow  11   undei   the  ch  lirmansh 
chairman,  in  a  highly  entertainin 

nl  oul  i"  Ind 
with  it< 

id  peculiar  opportun 
those    on     Indian     railways     as    chairman 
- 

Iwa)  - 
were  well  represented  al  the  dinner  b\   Sir  Hi  '        M.P., 

Sir  Bradford  Leslii  I  K red  Pa  ,  Hrnest  B 

.md   1 1.  K>  1  ' ;  1        les  thi  se  thi 

sir    Robert     Fulton,    Sir    Herbert    Hope    R 
Cornish    Tui    it,   1  S       Ri<  II 

I  I  !  . 

Ven.    Henn    Barn    Hyde  and   Sii    Roberl    1-iidlaw. 
LIGHT  RAILWAY  ORDERS. 

\\  ■    givi   bi  ipplii  ati  ms  I 

which  I  R  ' 

in  May.      I : 
of  w  hii 

estima  £  172,146      Thi    six  other  applii 

amendment  Orders,   three  ol   which  ask  foi 
two  for  amendment   of  provisions  relating  to  capital,   and  ibf 
remaii 
authorities. 


List   of   Applications   made   to   the    Light    Railway  Commissioners   in   May,    1911.    for  Li^'ht    Railway   Orders. 


M 


Esi 

Extension   ol     fim 
2.  Birminghai 


(\Vat- 

irkshire 
l'nion  [Extension] 

S'orthcm,    Kii 
and   Littli 

l'l.v  ■ 

s.  Mid-Lincolnshire 

sion  "1    fi 

\Y> 
9.  Barrv    Port    and 

rr.uli     Valli  -      Railway 
I 

10.  Mi  rthi  1      i 

SCOTI 

11.  Falkland       i   ri 


\V.  m 

1 


thru. 


Wonmouth       1 
Railw 

Birmingli  1  1        1 

V.    Smith. 
•1.  il. 

al  autho- 

shire    l'nion    K;i  1 1  - 
w  a  v     ' 

Sorthem    Rail- 

W.l'-      I 

VI 
Valli 
wa\ 
Mid  Lincolnshire 


\V.  H 

■ 


Hartmann. 

1 ! 

It.  H 

Burry  1 

U.I' 

I 


Falkland   Light  Rail- 
way 


(Amcndm 
nl  pun  hi 


- 
-     M 


\V.  M. 


Total  Mileage  applied   for,    19}   miles.  >i    constructii 
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GENERAL  NEWS. 


PETROL  ELECTRIC  CAR  ON  THE  GREAT  CENTRAL  RAILWAY. 


ih. 

turing 
which 

genera 

s,  I  y  il  I 
gener 

pag<  -. 
trail.  . 


,1   ty| 


,1  Railway  Company  have  recently,  placed 
British  Westinghouse~"Electric  and  Manufac- 
ipany,  Limited,  for  one  of  their  petrol-electric  cars 
shortly  be  put  on  the  tracks  in  the  i 
s,  under  the  direi  I  obsei  \  ation  ol  Mr. 
irragi  i  ol  the  railway ,  preparatory 
:  branch  fine.  '1  hi  car  in  question,  ■ 
h  developed  so  successfully  h\  tbe 
nn  the  Continent,  and  already  described  fully  in  our 
-i  ,ii  fifty  persons,  and  be  capable  ol  hauling  two 
iting  fifty  more,  at  an  average  speed  of  thirty  miles 
,  the  level 


on 

don  < 

lis 

irii  1 

S., 

m  Fi 

IV, 

thi 

to 
hi< 

gotn 
:h  is 

ol 

into 
the 

W, 

■stin< 

rh 

use 

IRISH  RAILWAYS  RECEiPTi  IN  1910. 

I  In  reporl  ol  the  Departmenl  of  Agriculture  for  Ireland  on 
the  working  of  the  banks  and  railways  ol  the  country  for  the 
half-vear,  julv-Decetnber,  ,  has  been  presented  to  Parlia- 
ment. The  receipts  of  Irish  railways,  week  b\  week,  for  the 
year  i c> i  c >  have  been  supplied  to  the  departmenl  by  the 
authorities  ol  the  several  companies,  and  are  tabulated  and  com- 
pared with  ill'  receipts  for  the  year  1909.  This  table  does  not 
include  the  returns  of  the  light  railways  in  Ireland.  A  review 
n|  the  weekh  traffic  returns  shows  that  in  43  weeks  the  receipts 
exceeded  those  for  the  corresponding  weeks  of  the  year  1909, 
.•mil  in  nine  weeks  the  receipts  were  below  those  for  the  corre- 
sponding periods,  with  the  result  that  the  total  receipts  for  the 
.  1...  ,.!  the  year  1910  amounted  to  £4,302,720,  an  in<  rease 
ol  £  1 2 2 . « c .  "i-  2.9  per  cent.,  as  compared  with  the  amount 
received  in  the  preceding  year.  The  total  receipts  for  the  year 
1910  were  .1-  above  stated,  £74,302,720,  .is  against  £4,180,023 

in   9,  £4,105,549  in    1908,  £4,152,749  in    7,  £74,027,103  in 

£73,958,880  in  1905.      In  iNiii  the  amount  was  £3, 147,458. 


\s 


THE  CANADIAN  PACIFIC  AND  OIL  FUEL. 


quel  to  the  successful  use  ol  oil  fuel  on  thi  coasl 
steamers  of  the  Canadian  Pacifii  Railway,  and  for  two  other 
important  reasons,  Vice-President  William  VVhyte,  ol  the 
linn  Pacific,  has  announced  thai  an  experiment  is  to  be 
ir.nl,  in  ih,  use  nl  crude  oil  in  locomotives  .11  Vancouver 
and  Kamloops.  Mr.  Whyte,  who  has  just  made  a  tour  ol  the 
West,  has  decided  fo  recommend  to  the  Presidenl  the  use  of 
nil  for  the  entire  distance  through  the  mountains.     One  of  the 

reasons  ol    this    is    the   conflagrations    in    thi     foresl    ol    British 

Colu ia    caused    b\     I nu'tives.      Ir    appears    also   that    the 

efficiency  of  the  locomotives  is  marred  by  the  physical  incapacity 
..1   the   firemen   to  maintain   the   stoking   on  a   run  of   130  miles. 

Mr.  Whyti  states  that  "  it  is  estimated  thai  three  times  as 
mam  employees  are  needed  to  handle  coal  as  are  required  to 
handle  oil.  Oil  is  also  much  more  efficient  in  the  production 
o|  steam.  So  far  as  economy  is  concerned,  wi  do  not  yet  know 
what  tin  result  will  be ;  but  thi  experiment  will  be  tried.  None 
ol  tin  locomotives  have  yel  been  prepared  for  the  change,  bul 
ih.    .ih,  ration  can  be   readilv   made." 


ROLLING  STOCK  FOR  INDIA. 


(', intra,  is  have  be,  n  placed  foi   additional  rollin 

.i   thi    v  .11  ious  Indian  Stati    1  ailyy ; 

for   1,250  covered  Mee!  goods  wagons  lias  been  <l 

thi     Metropolitan  Amalgamated   Railway    C 


r   Stock   equip 

vs.     An  ordei 

i,le,l  betyveei 

and  Wagoi 


Con, pain  ,  .  I  Birmingham,  and  P.  and  \\  .  Maclellan,  of 
(ilasgow.  Tin  first-mentioned  are  to  supply  1,000,  and  the 
Glasgow  firm  250  l"h.  Leeds  Korgi  <  -mo. on  are  to  furnish 
the  under-frames,  bogies,  wheels,  axles,  and  body  fittings 
required  lor  fiflv-fivc  1.  ft.  third-class  passenger  coaches,  ana 
foi  fourti  1  11  1  lass  and  baggage  1  irs  .  also  60  sets 
..1  pressed  steel  Ixigie  parts  for  coaching  stock  on  the  Bengal 
North  Western  Railway  system,  and  fifty  6-yvheelcd  ballast 
trucks  and  fifty  |-yvheeled  low-sided  wagons  for  the  metre- 
gauge  lines  ol  the  Eastern  Bengal  State  Rail yvay  system.  The 
Lords  Forge  Company  havi  recently  completed  a  contract  for 
twenty  4-yvheeled  opeii  wagon-  ol  thi  ShefTield-Tyvinberroyv 
type,  "built  for  the  East  Indian  Railway.  The  Glasgow  Rail- 
way Engineering  Company,  ol  Govan,  had  been  given  a  con- 
trad  for  2,450  pairs  of  wheels  and  axles  required  for  rolling 
if  Indian  St., i,  railway*:  and  the  Blake  Boiler, 
M   igon    md  Engineering  1  ompam     Darlington,  have rder 


pairs  ,  if   w  heels  and   axles 

wagon    stock    on    the    Bombay, 
Ra'ilwav. 


[June  3,  1911. 

for  metre-gauge  carriage  and 
Baroda     and     Central     India 


PAINTS  AT  THE  BUILDING  TRADES  EXHIBITION. 


Si  uiio  very  fine  examples  of  the  painter's  art  were  shown 
on  the  st. mil  of  Leyvis  Berger  and  Sons,  Ltd.,  at  the  recent 
Building  Trades  Exhibition.  The  whole  of  the  material  used 
in  the  display  had  been  manufactured  at  the  company's  works 
at  Homerton,  and  the  structure  of  the  stand  itself  yvas 
finished  in  "enamelac"  white  Japan.  This  is  claimed  to  be 
the  most  lasting  white  enamel  made,  a-nd  ihe  fine  decorative 
li.ii  ,.m  ',<  oliiained  -with  it  was  well  shown.  In  order 
to  demonstrate  the  enduring  qualities  of  this  preparation,  a 
door  was  displayed  yvhich  had  been  painted  with  "enamelac" 
for  exhibition  purposes  in  0)04,  and  had  been  constantly  exposed 
in,!  annually  exhibited  ever  since,  with  nothing  more  than  an 
occasional  wash  down,  lis  present  whiteness  and  gloss  is  a 
striking  testimonial  of  the  value  of  this  enamel  for  decorative 
work.  A  number  of  small  panels  finished  in  various  styles 
showed  to  advantage  the  wide  rang*  ol  Bergei  specialities  in 
paints,  colours  and  varnishes  suitable  for  both  internal  and 
external  decoration  of  railway  rolling  stock,  motor  vehicles, 
etc.  Mention  must  also  be  made  of  the  special  preparations 
manufactured  by  Bergers  for  metal  protection.  Chief  amongst 
these  ;s  "  metalac,"  a  scientifii  metal  protective  paint  in  semi- 
paste  form.  The  pigment  is  93  per  cent,  pure  graphite,  with 
a  small  proportion  of  carbon  and  other  inert  materials  ground 
in  specially  prepared  oil.  The  result  is  an  elastic  and  durable 
coating  yvhich  is  unchangeable  and  chemically  inert,  perfectly 
protecting  thi  surface  of  the  metal.  "Metalac  '  perfectly  with- 
stands the  action  ol  sulphurous  fumes,  and  its  elasticity  enables 
il  to  conform  to  the  expansion  and  contraction  to  which  metal 
is  subject.  "Metalac  "  is  ,,nl\  made  in  two  colours,  black  anil 
l.rown  but  to  supply  the  demand  for  a  reliable  meEal  paint 
where  colours  hav<  to  be  considered,  Bergersare  now  manufac- 
turing a  special  preparation  called  "  graphitint,"  \yliicli  is  made 
on  I  In  same  graphite  basis  as  "metalac,"  but  in  four  colours, 
to  produce  which  it  is  necessary  to  add  other  pigments  yvhich 
somewhat  reduce  the  graphite  value.  Practical  demonstrations 
in  the  use  of  Berger's  paints,  colours  and  varnishes  were  given 
daih    il  the  exhibition. 

RAILWAYS  NATIONAL  AMBULANCE  SHIELD. 

rhe  South  Lynn  raiUvavmen— Messrs.  |.  Ualford,  F.  Beales, 
J.  Day,  J.  W.  Evans  (captain),  and  J.  M.  Wells— have  been 
publicly  honoured  in  recognition  ol  their  victor)  in  the  national 
competition  for  the  challenge  shield  of  the  St.  John  Ambulance 
\ssociation  yvhich  took  place  at  the  Port  man  Rooms,  London, 
ylr.  |.  J.  Petrie,  traffic  manager  of  thi  Midland  and  Great 
North,  in  Joint  Railway,  and  Mr.  Evans,  acknowledged  the 
honour  rendered  to  the  victors  by  the  toyvnspcople.  The  winners 
are  111,  ml, eis  of  the  South  Lynn  ambulance  ilass,  which  was 
lormed  about  15  years  ago,  and  in  advancing  whose  success 
Mr.  R.  Bunnett,  who  has  been  secretary  for  14  years,  has  been 
indefatigable.  Mr.  Petrie  and  other  officials  are  keenly 
interested  in  the  work,  and  the  class  has  .1  membership  ol  about 
75.  lb  -  m,  mbers  meet  on  Sunday  mornings,  and,  when 
possible,  on  yveek-da_y  evenings.  I  nlike  several  of  the  teams 
which  figured  in  the  All-England  Competition,  the  South  Lynn 
men  were  not  coached  by  outside  medical  men,  and  were  not 
released  from  their  ordinary  duties  until  the  afternoon  before 
the  day  they  journeyed  to  London.  Ii  is  interesting  to  note 
that  South  Lynn's  y\in  by  nine  points  is  a  victory  by  a  much 
larger  margin  than  usual  ;  at  limes  one  point,  or  even  half  a 
point,  has  divided  the  leading  teams. 

The  shield  which  is  a  massive,  beautiful  piece  of  workman- 
ship,  has  been   yvon   by    teams  representing   the  folloyving  rail- 


1807. 
1898. 


1004 

11)03. 

1906. 

1907. 

1908. 

Kill,  I. 

niio. 

Kill. 


1 ,1 ,  .a   Eastern   Raih\  ay . 
Do. 

London    and    North    West,  in    Railway. 
Great     Northern     Railway. 
North  Eastern  Railway . 

den  opoiii.in  Railway . 
Great   Eastern   Railway. 

Do. 
Alexandra   Docks. 

Lam  ashire  and   Yorkshire. 
( ir,  ii   Eastern  Railyy  ay . 
Lancashire  and  Yorkshire. 

London   and    North    Western    Railw  o. 
Alexandra  Docks. 

Midland  and  Great  Northern  Joint  (South  Lynn  team). 


Jim     },    iwi  i. 
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I    •     trophy,    which    is    to    be    exhibited    al    varii  us 
<n    the    winning     railwa}  system,    is    ol    oxidised 

silver,     bi  ai  ing     in    th<  burnished     Vlaki  si 

embellished    alternate!)     in    ^"l.l    al     ■    ■  the    principal 

angles    with    a    lion    guartlanl    and   .1    unicorn,    both    1 
(the    badj  0  J 

in     repousse    work     the    Good     Samaritan,     St.     |ohn' 
and  ambulance      scene.        !'•• 

S  rt,  with  scrolls  entwined  bearing  respective!}    the 

Is  "  iii-t-.iiil  iii  the  Injured  "  and  "  Railwat  Competi- 
tion," also  .1  plate  inscribed  "  St.  |ohn  \mbul.iniv  Associa- 
tion,  b  bulani  1    di  pai  tmenl   ,,i    ihi    G  Prior)    ol 

1  '  11  I  of  S      |ohn  of  Jei  usalem  in  England, 

presented    foi    annual   competition,    in    commemoration 
longest  reign  in  English  history,  to  encourage  ambulance  «  irk 
on  l\.iil\\  at  s.     bth  Mat .   1897. " 

PERSONAL. 


RAILWAY  BENEVOLENT  INSTITUTION 


.Mr.  J.   (i.   H.   (ilass.    C.I.I...  .,  director  ol   the  Bengal-N 
gross  value  ol  £^216, X85. 
The    Hi.    Hun.    Earl    Wlnterton,    M.P.,    has    been    appointed    u 

•    th<      Ri  v.il    Exi  hangi 
Assui 

The  Him.  Roland  [>udle>   Kusmi  ieei  lirector 

nf    the     \  I    istern    Railwa)    Company,   to   1*11   the 

caused  b\  death  of  his  father,  the  late  Lord  Airedale. 

Mr.  \\  ilh.iiii  ihnnisiiii.  superintendent  ol  tin  iine  of  the  South 
1  en  and  I  hath  un  Railwa  C  mipanj .  w ill  sh,,i  tlj  be 
retiring,  after  nearlt  fiftj  years' service.  He  will  be  succeeded 
b)  Mr.  Edw  n  C.  <  ''\.  the  present  assistant  superintendenl  ol 
the  lini  . 

Mr.  W.  (i.  Ha«kins,  the  Leeds  District  Superintendenl  ol  th< 

Midland   Railway   Company,   retired   on    I  near!) 

I  nmenced  his  railwai      ire<  Rushton 

v-        inn-.     In    u)>ii    he  was  appointed  Superintendent  of  the 

ei  1    Division,  with  offices  at   Leeds. 
Mr.  11.   Hutchinson,  who  has  retired   from  the   service  ol   the 
North  British  Railwa}  Compan)   after  jg  years'  service,  recalls 
that  when  driving   across  Ta)    Bridge  on    Decembei    28,    (879, 
:hi    structure  collapsed,  I  ep  tighl   hold 

f  th<    \  i.  I.  n. .-  ol   the  western  «  ind. 
Mr.    Herbert    Mien,   who    recenth    joined    the    board    of    the 
European   Petroleum  Company,  Limited,  has  been  elected  chair- 
man.    A  scheme  ol  reconstruction  is  in  course  ol  preparation, 
tm  nded  to  be  laid  before  the  share  and  debenture  holders 
at  an   earl}   dat<  . 

Mr.   W.  .1.  Idea,  who  ».i~  recent!)  appointed  engmeer-in-chiel 
to  the   London   General  Omnibus  Company,  careei 

in    the    Brighton    works  ol   the   London,    Brighton   and    South 
1  Railwa}    Company,    and   for   six    years    subsequent!)    in 

acted  .  •  •   inspector  attached  to  the  Brighton  running 

sheds.     During  this  period  he  had  ■  ■  ntrol  ol  .1  large  stal 
had    charge    <>f     too    locomotives.       [n     [900    he    entered    ilii- 
motor    industry,    and    a     few     years    later    became    .1    ili-u-it 
engineer    to    tin     I  !        eral    Omnibus    Company,    whosi 

n . irks  .'i   Walthamstow   he  has  managed  foi   several  years  past. 
Fotkestone'i  Appreciation  nl  Mr.  Vincent  Hill.     In  recognition  ol 
hi-  mam    servii  town  during  the  eleven   years  he  held 

!i   Eastern   and    Chatham 
■         parly,    .1    representative   assembl)    ol      Folkestoni 
residents  havi    entertained    Mr.    Vincent    Hill  .it  dinner. 
11.111  S|  led,  and  in  addition  i<>  Mr.  Hill  the  compan) 

included   the    \l  Folkestone,    thi     Mayo  Hythe,   S 

\\  Messrs.  ('..sin,.   Bonsor,    FrancLs   II.   Denl  and 

1       S  S  'villi    Eastern  and   Chatham    Railway,  chairman, 

manager    and    -■  espei  ol    the    Smith 

I  1  un  Railtt  ay  ( 'ompan) . 

OBITUARY. 

Mr.  J.  K.   Neale.  the   telegraph  engineer  ol   the  Great    Indian 
Peninsular    Railway,   died   .it    Bom  bat    ..n    Mat    -•;.      He    w.is 

Mr.     (ohn     N< 
engineer    to   the    North    Staffordshire    Railway   Compan) 
after  serving  his  apprenticeship  with  that  company  .it  Stoke,  he 
wenl   to  India  in   1  5g  \.     I  le  ».i>   .1  brother    •    M      1  . 
Neale,  lati    of.Sto  ph  engineer  of  the   Hull 

:mcl  Barnsle)    Railwa)   Company. 


fifty-third    annual  ,.  r^    „|     ,1,,^ 

1  "'•|  "'H  1  n  will  I.,    held  ..I  (  .,,,,„„, 

16,  .,1  1  p 

Kcment 
grant    pensions    to   twent)    widows,    tw. 
admit  to  school  benefits  sixteen  children  in  the  of!    , 

''-  '  -'•'":   "  ten    widows   .,,,.1   ten   members 

mi  to  school  I,.,,.  1, 

iddition     ...     forty-six     admitted     inl 
.  ,|,h,"  em   annuities 

undred    and    forty-one    widows    and    twelve    members    in 
Un. .nuns'  department,  and  three  hundred  and   1 
and  one  liundi  .  mbers  in  tl  1 

ment,  being    applicants  ii 
annum.  ,1,  ,|. 


t     Ne«     Branch    Railwa;    lnr   Jamaica.      I         G   vernmenl    of 
nett  building.s,  roads,  and 
bridges,   and                       strucl    a    branch   railway   into   Upper 
Clarendon  .it    1  cost  ol  £q  >, ut  ol  the  available  balances. 


THE  A.S.R  S.  LOSE  A  TEST  CASE. 

Harris    Lea    lias    delivered    judgmenl    in    tin 

at     Shrowsburt     bt      the     Amalg; 
Railwa)    Servants,   on    b'ehal'l    ol   a    signalman    n 
who  claimed   from    the   Greal    Western    Railwa)    Compant    nix 
weeks  and   five  days'   wages,   .,,,,1  .-,  month's   wages  in  lieu  ..I 
lh"  1"es"  sion   was  whether,   when   Clarke 

h'"'  '"',"  «»■«)  ^om  his  duties  as  .,  signalman  ....  ovei 
IS  months  ui  consequeno  ol  an  accidem  which  did  n,„  happen 
'"  "il-  company  s  service,  he  was  entitled  to  return  and  .... 
on  with  his  work,  or  whether  having  regard  to  the  nature  of 
his  work  and  the  lengtli  of  his  absence  his  right  to  resume 
vo*    'V".1   laP  I    '     Mff"   held    thai    ,h,    compant    were 

Just'hcd   '"  coming    to  the   conclusion   thai    Clarke   was  not    lit 

:UM.';;    '",'"•'"  "r"""    ""    u"rk  '"■   had   '•"•  ^d  on 
I1.1t  ground  also  he  thought  plaintiff  could  not  claim  the  wages 

''  ;,:k"1  '''•,  As  ll"»1'  sides  sti I  when  the  case  was  opened 

''""  u,'s  takenas  ■'  tesl  case,  and  leave  to  appeal  walked 
'"'■"'    ;i -'"  leave  must  be  given,      Mgmenffo?  tWendSS 

GRAND  TRUNK  RAILWAY  COMPANY  OF  CANADA. 

ti  "'-'"■""i   frunk  Rail  my  o£  Canada  has 

the  following  statement  ,nth  ,,i    Vpril : 

&  md  Trunk  Ra       1  -  Canada 

Month  of  April.  Jan.'iloA, 

■  £t^::      . 

Neteaming,      £.83,000   £63,000  +  f,o,ooo   .  .  ~— 

Canada  Atlantic  / 

Month  ol  Apnl.         ,: 
nings     f«,.oo, 

Detroit 

Month  of  April.  I,  in,:o; 

Inc.  or 
■>    +     £9,700    .. 

THE  MEXICAN  RAILWAY  COMPANY.  LIMITED 


1  '•   j 

following     Estimati 
of  April  :  — 

'      Ml  . 


' 
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RAILWAY  NOTES. 


I.,  and  V.  and  I.,  and  N.W.  First  \id  Competition.  The  first 
•mibul.-nvi  competition  promoted  b\  thi  i..  :1ml  V.  and  I.,  and 
\  \\  |„int  Kail\va\  Companies  took  place  at  Blackpool, 
un  Sattn-dav,  when  thi  awards  were  as  appended  Leeds  goods 
1,  .,,,1  ,      1  Preston,   183  ;  Fleetw I,   168  ;   Huddersfii  Id, 

I  iO. 

Impending  Electrification  at  Buenos  Awes.  \n  earh  starl  is 
ited  wnli  ih''  work  ol  converting  the  suburban  railways 
;,.  electrical  working  on  the  third  rail  system,  the  line  t>>  the 
11  ins  hlM  dealt  with,  as  a  scheme  for  'he  construction  oi 
....  -  in  the  ^.nii''  place  is  about  to  take  practical  shape, 
imwavs  will  rim  parallel  with  tin-  Central  Argentim 
Railway. 

Steamboat  Competition  to  Southend.  This  summer  thin  is  to 
be  steamboat  competition  with  tin  two  London  railways 
serving  Southend,  lin  Rosherville  Pier  and  Steam  Packet 
Cum  pan)  have  111.nl.  arrangements  for  the  use  .if  tin  London 
Countv  Council's  piers  bv  their  boats,  which  will  run  between 
Charing  Cross  and  Southend,  calling  at  Greenwich  Mini  Wool- 
wich  piers. 

Coronation  Benefits  tor  Employees.-  A  number  of  the  railwa) 
companies  have  now  announced  the  grant  ol  a  day's  holida\ 
on  Coronation  da)  in  employees  who  can  he  spared  front  work. 
Thosi  w  In.  <  .inn. it  I),  set  at  libert)  owing  to  the  requirements 
of  the  traffic  will  either  he  paid  an  extra  da)  's  wage£  for  work- 
in-  .-!  allowed  .1  day's  holidax  on  some  other  convenient  occasion 
w  iiii. mt  stoppage  of  pa) . 

The  Shropshire  Railwa)  —  B\  minis  ,1!  .1  new  junction,  just 
on  the  point  of  completion,  with  tin  London  and  North  Western 
on  the  Welshpool  line,  the  Shropshire  and  Montgomeryshire 
Light  Railwa}  will  be  enable.!  to  deal  villi  through  goods 
traffic  in  and  out  of  their  station  mi  to  the  main  lines  of  the 
London  and  North- Western  Railwa)  anil  the  Great  Western 
K.hlw  .0  .  ami  -.•hi'  versa. 

\nerdeen  (ioods  Station  Re-construction.— The  contract  for  the  re- 
construction ..I  the  Caledonian  Railwa)  goods  station  at 
Aberdeen,  amounting  to  about  ^60.000,  ha*  been  placed  with 
Hugh  Symington  and  s.uis.  Glasgow.     The  work  includes  the 

construction    of    .-.    large     g Is    shed    and    relative    works,    but 

does  not   include  tin-  alterations  ol    the  permanent   way,    which 
will  he  executed  In    the  company's  own   men. 

Proposed  Light  Railwa)  between  Boston  and  Wrangle,  An  appli- 
cation is  to  b  made  to  the  Light  Railway  Commissioners  for 
powers  In  construct  a  raihva\  between  Boston  and  Wrangle, 
on. I  Wellington,  Leverton,  Leake,  and  Butterwick  1..  Wrangle. 
Goods  traffi.  is  1,,  I.,  provided  foi  b)  .1  branch  joining  the 
Northern  Railwa)  in  Boston.  The  total  est,  including 
the  purchase  of  land,  is  estimated  at    £100,000. 

I  asmanian  Railwa)  Commissionership.  Applications  for  the 
position  of  Commissioner  ol  Railways  for  Tasmania  closed  at 
the  end  ol  April.  A  number  ol  letters  were  received  from 
Tasmania  ami  from  othet  States  of  the  Commonwealth  and 
\i  w  Zealand  The  applications  sent  to  the  Agent 
in.-  in  London  were  expected  to  reach  Tasmania 
earh    in    \tav,    when    a    beginning    was    t..    he   made    with    the 

pr.  Cess  ol    si  let  ti.  :ll 

Derhv   Race  Trains  in  a  Flood.     The  heavy   thunderstorm,  which 

rag.d    over  the    Epsom    district    for    nearly    an   hour    aftet     the 

conclusion  -.1    the   Derb)    da\    .,11111-.    submerged  the   L.B.   ami 

S.C    metals  in  a  mm  ng   between   Epsom  and   Sutton.      Trains 

iliged  to  proceed  very    slow')    through   tin    water,  which, 

trains  passing  on  opposite  lines,  was  splashed  up  the  sides 

aches  and  into  the  windows.      At    Epsom  Town  Station 

the  suhwa)   was  flooded  to  a  depth  ol  two  or  threi    inches 

I.,  and  N.W. It.  Miniature   Rifle  Clubs Thi    competition   foi    tin 

.si.  L  r .  -!■  1  i.  I.  Harrison  Challenge  Shield  between  the  miniature 
rifle  clubs  on  thi  London  mid  North-Western  Railwa)  system 
was  recentl)  decided  at  Birmingham,  when  the  Broad  Street 
(London)  team  won  Ihi  tnoph\  with  .1  score  ..I  77,  points. 
Birmingham  wen  econd  with  723;  Manchester  third  with 
710;  Euston  (London)  fourth,  0.14;  Liverpool  fifth,  i.s;; 
Garslon  sixth,  fiSo  ;  \bergavenrt)  seventh,  666  ;  Camden  night h, 
656;    Warringl    n   ninth,    01..;   and    Northampton   tenth.   371, 

Railwa)  Sidings  and  Rebates.  Judgment  was  reserved  mi 
Wednesday  last  b\  tin  Railwax  and  Canal  Commission  in  an 
application  m.nl.  by  Weavet  and  Company,  millers  and  grain 
merchants,  ..f  Swansea,  for  an  mile,  1,,  he  made  against  the 
Great  Western  Railway  <  ompany,  to  make  rebates  on  freights 
worked  from  ami  to  sidings  provided  by  tin-  applicants  in  con- 
nection with  the  respondent  company's  railway,  which  sidings, 
ih.'.  said,  gave  the  Great  Western  an  advantage  over  .1  rival 
railway.  Thi  railway  company,  in  reply,  said  that  (he  sidings, 
11-    ihev    were    o. in.  rind,    were    inconvenient,    thai    thev 


could  have  carried  the  traffic  with  greater  economy  to  their 
own  station,  and  that  the  applicant  company  was  the  only  one 
who  derived  an\   advantage  from  the  existence  ol   tins,-  sidings. 

r.ppinii  Forest  and  the  (ireat  Eastern  Railwa; . — Under  the  title 
of  "The  People's  Eorest,"  the  Great  Eastern  Railwa)  hav  - 
issued  a  well-illustrated  little  brochure  designed  to  make  the 
forest  better  known  I..  dwellers  in  Ih.-  London  district  I"he 
Great  Eastern  Railway  offer  cheap  tickets  for  day  excursions 
from  Liverpool  Street  to  various  points  giving  access  to  the 
forest.  Special  arrangements  are  made  for  schools  and  private 
excursion  parties  ol  fifty  or  more,  and  special  trains  will  lie 
provided  for  300  adult  fares  and  over.  1  he  look  contains 
particulars  in  regard  to  the  fares  and  will  be  found  a  useful 
guide   to    fori  -1 

Easier  Traffic  on  (ireat  Western  —  Main  h.i\\  trains  were 
hauled  b\  individual  engines  mi  the  Great  Western  Railway 
in  connection  with  the  Easter  traffic.  The  best  performances 
ma  recorded  in  the  Great  Western  Magazine,  and  an  as 
follow  :— 
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PECKETX&   oWloTlvES 

»-**^  Built  to  any 

Specification  or  Gauge. 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS,   BRISTOL. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS. 

TRAMWAY        CARS, 
and  ovary  description  of  R  ailing  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury, 
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RAILWAY   STOCK    AND   SHAREJ-IST 


A  Tear  Ago- 
157        161 


Alberta  P.y.  &  Irrigation,  Cap.  Stk. 
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Argentine  K.E.,  Stock  ........__.. ...... 

Argentine  Transanuine,  7%  Cm.  PI 

Arica  4  Tacna,  Shares 

Bahia-Blanco  4  N.W.,  Gii 


Do. 


4*°/ 


«M 


So!    6%  1st  Pref.  Stk.  Non-Cum.!   10|}|     110JS 

Do,    fio/.  9i  do do. 

Do. 


do.. 


do. 


Manitoba  S.W.  Col.  5%  1st  Mt.  Db 
Maslionaland  1st  Mort.  ;,"..  1''  b-.  ■ 
Do.  5%  Guar.    Mt.    Debs 

Mi<ilandolW.A.,t';.,Ciiiii.Ini 
Nakusp  4  Slocan,4%  Bds.  ........ 

Natal-Zululand,b%  1st  Ml.  Debs 
New  Brunswick,  6%  1st  Mt.  Debs. 


Db 


'     ■ 


1st  Mo 


0ntario"4  Quebec,  6%  Capital  stk 

Qu'Ai.ptlle.  Long  Lake,  A  Bsktewn 
Cjucbcc4I.ak, ■  St.  John.lst  Mt.Bda 
yuibec  Central,  Capitalstk 

Do.    4%  Deb.  Stk.  R.  d. 

Do      5%  2nd  Deb.  Stk.  lied.  .. 

Do.    7%  Im.ii.ie   Bonds,  Bed 

Ehodesia,  6%  1st.  Mt.  Debs 

Do.       4%  1st  Mt.  Debs, 
6t.  Lwnce.  A  Ottawa,  4'.',.lstMt.Bds 
Bhawp.  4  Okngn.,  4%  1st  Mt.  J 
Ttmiscouata,  6%  Prior  Lien  1 
Temiscouata  By.  Bd.-hldrs.  Com...        ^ 
Tor.  Grey  4  Bruce,  4%  1st.  Mt.  Bds.    105 
White  PaSB  and  Yukon '       3. 


66' 


K0l2    1C2H 


98 

ICO 

82 '2 

83  >2 

2814 

2812 

93 1£ 

E4'2 

109 

111 

99»2 

1C01? 

60 

6012 

112 

114 

ICO 

1C2 

105*2 

107k 

82  U 

2812 
93>2 

109 
99'2 
6C'2 

110 

ICC 

K6 


6'2 
88 

ICO 
83'2 
28^4 
9412 

111 

100*2 

61 
112 
102 
1C8 


113 

101 
6712 
1C4 


24 

22 

24 

102 

ICO 

102 

79 

77 

79 

120 

117 

120 

1C1 

103 

91  »2 

c9>2 

Sli2 

104 

1C2 

1C4 

74 

72 

102 

ICO 

102 

33 

37 

40 

104 
3 

1C2 
El? 

104 
3  >S 

American  Railways. 


Alab.  Gt.  Southern,  Ord.  Shares    ... 

t,„.  Pref.  Shares 

Alab.NJ  "A  "Mi. 

1  ,  ■■  i'.     Deferred 

Atchison,  Topi  ku  4  Santa  Fe  Ccm. 

Do.  f.%  Nun-Curo.Pref. 
Atlan.  1st  Lea-id  Liu.  s  Hintal  Trst. 
Baltimore  4  Ohio,  1 • 

Do. 
Chesapeake  4  I 'I 
Chicago  Gt.Westein,  Com.  StK.C  rts. 

Do.         I'     Prefd  4o-     ■ 

Chicago,  MilwaukeeA  St.Paul.Cm. 


1C8 
IC5 

IC9 

15 


11634 
1C6»2 
1C7 
1C£>2 


107H 
1C9 

1C91- 


116^4 
lCfc>2 

107 


11714 
107  »2 

1C9 

ll'.lf 


ii>:     eeu     £412     £5 


Do.     Prefd.  . 


CI 


1 


d  4  1  ittsbuigh, 
Denvi  -  4  Bio  Grande,  (■moon   ... 

Do.  '  , 

D„.  ;■•;,,  Xon-Cum.  Pield. 

Do.    [NewCo.]    do 

mmen        ■-•-•• 

D„.    l"„N,n-<  01.1.  1   •  l.'-lil- 
Do.  i        lo.      :  1    a 

Gr<  at  Northi 


III., 


,isCcntial,  C. 


Do. 
Kji'-a-  1 

Louisville  and  Nasi 
Minnea.Bt  ■'■ 

Do.  Prefd.  Stk 


Leased  Li 


1 


Do 


Ml 


11m,  Adj.  Pi 
apital  stk. 


;;4'2  125>2 

126  128 

S.7  101 
23  25 

147  148 

141  143 

121  125 
91  63, 

iC34         41>4 


28l< 
119 

45>2 
10212 


153 
142 

12 ; 


1 1 2 
44 12 
11  ii£ 


311? 
I0l! 


15U2 

141 

1!  4 


31 '4 

110 

42*4 

1l9'z 


67 '4       67^4 


ei>2 

1 1  0 


St.  Louis  Bri 

Bonthern    Pa 

Bouthern,  1 ' 

Do.    v;. 

,  1 

:  I  ■■•.! 
ti 
1623« 


33'2 

65 
1;  / 
121    -. 

;cj4 

69*2 


31^4 
111 

44  U 
11012 
93 
133        135 

e2        62'2 

170       173 

81  8U2 

32^4       32>4 


ador,  Ord.. 


Do, 


Bilbao  River  ACantabrian,  Ord.  ... 

Bolivar,  5%  Pref 

Brazil  Great  Southern,  7%  Pref.  ... 
I'.r:..-.l  North  K.a-tC%    1st  D.-b-.   ... 
Buenos  Ayres  4  Pacific, Old.  Stk.... 
Do.  5%  1st  Pref.  Stk.   Cum. 

Buenos  Ayres  Cent., ii.%  1st  Mt.Dbs. 
Buenos  Ayres Gt.Southern Ord. Stk. 
Do.  4%  Extension  Shares... 

Do.  6%  Pref.  Stock l^1 

Buenos  Ayres  Midland  5  %  Pref. 
Buenos  Ayres  Western,  Ord.  Stk.  ... 

Do.  6%  Pref 1% 

Cartagena  (Clmbia.)  5%  1st  Mt.  Dbs.  ,      <& 
Central  Argentine  Cons.  Old.  Stk. 

Do.    Deferred  Stk 

Central  I  ruguBJ  Eastn.  Extn.  ... 
Do.  6%  Pref.  Shares  ... 

Centrali'rupuay  Northern  Extn. 
Cen.  Uruguay  of  Montevideo,  Or.  Sk.        °i 

Chilian  Transandine,  i°„  Debs -3  2 

Columbian  National,  6%  1st  Mt. Lbs, 
ColunibianNut. Custom. Gtd.6%Dbs. 

Columbian  Northern,  5%  Del* 00 

Cie  F.desC.deK.delaPvce.deSnta.Fe- 

Coiduba4Bosario,(,%lstPf.  Stk.... 

Do.  4%2ndl'ref.Stk.N-i  1110. 

Cordoba  Cen.  5%  Cm.  1st  Pref.  Stk. 

Do.     6%  Non-Cum   2nd       Do. 
Crdba.  Cen.  B.  Ayres  Lxtn.  6%  Dbs. 

1    Costa  Bica    

Cuba    liailroad,  Pf.  6  %   Non-emu. 

Cuban  Central,  Ord 

Do.  6i%  lief 

Cueuta,  fi°o  1-t  Molt.  Debs 

D01  ..I"  1  xtension  

Egyptian  Delta, 5J%  Cm.  Pf.  Shares 

Entre  Bios,  Old.  Stock 

Do.       5%  1st  Pref .  Stock  |5 

Grand  Eussian,  4%  Nicolas  Bds  83 

ON.  Cent.  Colombia  '•'."..  Mt.  Bds.        Db 

Great  West,  "f  Brazil,  Ord 11 

Do.  6%  Prefd.  Shares I     »Z 

G,.o\8qiiiI4  0>to,  Ey.Co.  i%Btls.    !     47'2 
Iiini.ic.  of  M.  xico(Acplcoto\  eraCz.) 
Italian,  II", ,  Bly   Bonds  . 
Kansai,  4i%  1st  Mort.  Debs.  lied.... 
La  liualra"  4  Caracas 
1  mbrg.-Czinwitz  Jaspy,  1 
i  na  Ord.  stock 
Do. 

Lima,  Shan  -    

Man. la,  •''".  Pref 

I  no.  Share  Cup.  stk 
Do.         1-t  Pref.  6%  do. 

Do.       2nd  do.    b%  do, 
Mexican  Eastern  5%  Debs.  Red. 
,ih.  in.  Ord.  stock     . 
'  ,W« 
Midland  1  nig 
Mogyana,5°« 


Paiag'uay  Central,  Ord.  ...  | 

Paris   1  yoii-4  Med.  Obs.  Bed.     ...        1  < 
Philippine,  l->  Moit 
p.as.Atns.4  Plpnsu 

IT Ugve.4X.Bml 

Puerto  Cabello  4  Valencii 

,,       ,      ,..,  -:,o  l-aol..    Sl.,1 

Royal  Sardinian,  Ord  sb 

l.v  i.  I  ,  i.s-Afi  .■  oli.&'.V.  IstMt.  l'-.ls. . 


,  Paulo  (Brazilian!,  Ord.  Slk.  . 
Do.     o".,  Non-Cum.  l'n  !.  Stk.   . 

S  nilh  Austrian   

South  Italian,  3%  Obliga.  Red,  . 

s,    m„, el.uiiai.,  '-'\.  Sis-.  Pds.  Led 
Swedish  1  ll.  r.leip.D  '    ' 

Tallal,  Old 

t  nld.of  lli.M,,  ot  Rl  gla 
Do.  B%Cum.Pref 
United  of  11  Ba  1  - 
l  cuguay  North,  rn.  7% 
VeraCz.«  Pc.lstMt.  I 
Vera  Cruz  (Mexico),  t,",.  I  uni.  I'r.f. 
\, .„,  (',„/  T.  Hid-  44",.  libs.  10,1... 
Villa  Maria  4  Rufino,  Guar.  Stk.  .. 
West.  oiB.Ayrea.6%Mt  Bds.  Bed 

West,  m  of  Havana  

Zafia  4  Huelva.  b%  Boncbj 


.i.i.lld. 


I'M        J,      191  I.] 
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.    6 


i)    28  1911  1010. 

£ 14.289        £15.054 
.     £281.225     £302.939 
Mile,  open  65J«  65>« 

''"••   ""■  week,    £745      1        21  •  .  1.714 


Croat    North    of    Scotland 
•      ndlng   Ma)    27 

Total  f.-r  w. .  k 


1911. 
£4  'V.' 

£9.940 


1910. 

5.100 
£9.900 


Metropolitan. 


Calodonlan. 


k.  bi7bi 


1911.  ■  1910. 

£36.800  £35.200 

55.800  56,600 

£93.600  191.800 

.503.000  1.477.100 

-Jab'.  961 '4 
•  -.900 


C.   till.    -,,    ■       :     . 


•     ndlng    May  28 
£153.500     £155,449 

Mil....; 


•  1010. 
I16.S7S 

1.257 


336 


33b 


1011 

«15.759 
1.375 

.       £16.829 
£355.648     £348.403 
78  «  78  ■ 


w. 


Croat     Southern    and     Western. 


Cambrian 

1911.  .11910. 

!  -                                                         £.'.500  £2,405 
2.405 

Total  for  wart                               '-4  905  £4.805 

£108.129  £109.3  74 

VSOh  280': 
hie.  this  »..k.  £100         I'.-.  21  ,,..,.■.,  £1,245 


k  ending 



Total  for  reel 

I  I 


D 


ihl. 


1911. 

114.165 

14  511 

■ 

,  £569,022 


1,121 


1910. 
£15,638 
15.245 
£30,881 
£548.012 
1.121 


-*.    £505 

Metropolitan     District. 

1011.  <  11 


I'l 

- 

Total  ( 


. 


Inn.  21 


Central   London. 


Mil 


1911.  1910. 

Total  for  week £5,011  £6.058 

£109.668     £"117.913 
b'4  6U 

£8.245 


City    and   south  London. 

■  '>  28  1911.  1910. 

Total  lor  week £2.990  £2.959 

Aggregate  f..r  21  w-k.    £70.834  £68.351 


Croat    Western 

;  ■'•«     M»)      28                 1911.  a  1910. 

-..- 1.000  £122,000 

OooM.eto 150.000  143,000 

Total  l.,r»..«  £265,000 

5. 584,000  5,240,000 

3.0C514  2,97514 
44,000 


Midland. 

191  1. 
1  . 

154.0C0 
Total  for  week 

t'i.000     In 


■  1910. 
£77.000 
155.000 

£252.000 


Highland. 


.'■: 


7'4 


thin  week,  £31       Inc.  21  weeks,  £2.503 


Week  ending  May  2a 


Total  for  week 
Aggregate  lot  1  , 

li.r.    tin-  week,  £362     I 


1911. 
£6.577 
4.175 
£10,752 
£152. C66 
492  U 


a  1910. 

£6,145 

4.245 

£10.390 

£155.436 

492  U 


£226,000 

4.969.000     4.840.000 
1.416'J  1,412 


1    ;-9,ooo 

Midland    Great   WoBtorn    of   Ireland. 


Week  1  -.<!  og  m  ,.    26  191 1. 

£5.965 
9.129 
Total  forweek...  £15,094 

. 


U    ■ 


ek.  £190       h 


558 


1910. 

£4,569 
8,555 

£229,491 
598 


w  , 


Dublin  and   South  Eastc 

y  2o 


Qoofls,  ne 

Total  (or  week 

aggragati  I 
HUes  open    


21  ks,  i'l. 667 


Hull    and    Barnaley. 


North     British. 


£12.795       £13.497 
£264.166      £275.825 


Week 

Passeng, 
Goods,  e 
Total  for  week 

Ak'k'r.  v.i'.'     I 



I'.c.  thi- 


ek,  £1.891     Dee.  21  weeks,  £5.185 
GlaoKOw    and    South    Western. 


Week  ending  May  28 

Total  for  week 

n 

£702      Dee.  21 


Lancashire    and   Yorkshire, 
iding  May    23  ~"  1911.         a  1910. 

1  .£45,500       £44,°51 

71,506  67.848 

Totalforweek £114.805       £112.799 

Aggregate  lor  21  weeks  2, 352. 757    2.298,429 

59!  •  592 

>4,32< 


1911.  •  1910. 

*    •  .249  £37.045 

62.899  64,387 

Tslalforwcel  £.101,432 

1.5SC.795  1.198.050 

1.524J4  1.52434 


North    Eastern. 


1911. 

£57,532 

142.165 

4.C27.780 
1.754 


»  1910. 

£56.111 

97.498 

£155,693 

5.  "25, 718 

1.722 


■  k.  £46,108        In 


21 


Week 



Goods,  etc 

Total  for  week 


1911.  0  1910. 
£17,50C   £16,000 

18.300  18.500 
£55.8C0   £54, SCO 

£555.200 
■ 


London,    Brighton     and    South    Coast. 


Week 

Good*,   etc 


.  £8,800 


Total  for  v.      .. 


;d. 083       Inc.    21    weeks,   £7.512 


Croat   Centra:. 


Weekending    Ma 3  28                   1911.  a  1910. 

!'»>...  mvrn,  etc £19.900  £20,600 

Goods,  etc 63.500  56.700 

Total  lor  week £85.200  £77,500 

Aggregate  for  21  *. .  kg    ...      1.726.400  1,640.900 

616*2  615^4 
'85.500 


Total  for  wee 


London 

M;.y27 


North    London. 


ckj,  £204.052 


lay    28 

Total  for 

.  1 


1911.  a  1910 

£5,870         £5,975 

4,217 
£9,192 


£5.186 


Electric 


Croat     Eastern. 


Weekending    May  28                    1911.  a  1910- 

£52  700  £51,5C0 

Goods,  etc 46.500  57,600 

Total  lor  week £99.200  £39.100 

2.075.100  2.051.OC0 

1.051  1 .056*4 1 

i    100 


London   and    North    Western 


■  iy  28  1911.  1910. 

.000      £121,000 
'.     I 
Total  forweek  .......  £286 


1 


North    StafTordshlro. 


a  1911.  a  1910. 

£5.100  £4,800 

£19,280 

52( 

^.270 


Rhymney. 


Croat     Northern. 

1911. 


■  -.  910/000 

" 

London   and  South  Western. 


ling  May  27                  1911.  ,1  1910 

I                                                      I  ;-5.400  £49,900 

f  5.600  63.800 

Total  forweek                           Sll  £113.700 
2.394.50C 

v                                                     '   308  i  1.008  ■> 
reek.  £1.700      I 

Croat    Northern  (Ireland). 

:.v  26  1911. 
£10.122 

Goods,  etc 9.675 

Total  for  we.  k 

.«te(or21    weeks £595.567 

Miles  open 543 


May    28 
Total  (or  week 


Inc.    thi-  week,    £197 


Week  1BI  : .  1910. 

... 

fl55.798     £146,170 
South    Eaetorn    and    Chatham. 


. 

- 

£98.169 

' 

654 

■ 

. 

London,  Tilbury  and  Southend. 

81 


TatT    Valo    wi 

- 


1911  •   1910. 

£3.558         £3.971 

15.781 

£18.892        £19.752 

£395.728 


£8.935 


" 

'     '  •-.  £2.610 


12414 


Notm  ahd  F.xruSAT.n»a.— a  The  recrlpl.    for  the  corresponding  peri,. 1    !\.t    t.  «■     1  .dual  figure., 

e  Dock  dues,  etc.,  Included,  d  These  figure,  do  QOt  include    1  i  mill  Jnlnl 

S55  ?',rS  J,?'m  Ll,n,"   ,°.V  ■      '    «  RaU. 

Canal  11»  miles.     1  Includes  steamboel  receipt,  and  toll.,     m  Penanh  P.wk  and  Kail%«y  included        n  Ineln  1  -  ... 


.    ... 
raj   1  :  mile, 


Jl 
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BRITISH    AND    IRISH    RAILWAYS,    &c 


Mileage. 


Belfast  A  Co.  Li 

'     1 

Cleator  -V  Work 

Cock.  Ken   A     F 

Cork  B.  A  S  C. 
Ck.  B'rck.  4P. 

East  London 

O.N.  and  Citj  ... 

Is],   of  Man    

Wight  ... 
Isle  of  W.  Cent. 
Liverp 

5I>no  Canal  

M'port.  A  Car. 


Latest  Earnings  Reported. 


Aggregate  to  date 


1911. 


Ills 
"i 
I' 

Mid.  &  8.W.  Jn.  60 
Neath  &  Brecon  40 
Port  Talbot  '■- 

Bnon.  &  S.  Bay  :  81 
Stratford  A- M.J.     67J 


fil 

May  2s 

in; 

May  28 

3i>5 

May  27 

9:1; 

May  26 

lfi 

May  26 

Hi 

Han  h. 

a* 

Ma;  27 

tet 

May  27 

14J 

May  27 

21  i 

May  27 

i;4 

M  lj  28 

68 

April. 

41+ 

Maj  27 

ik 

May  27 

60 

May  2s 

i'3,5ill 

13,541; 

2,199 

l,9C6 

1,066 

1,213  | 

721 

773 

2,135 

2,114  ) 

1S5 

423 

3,566 

2,422 

1,436 

1,357 

689 

771 

114(1 

(121 

677 

652 

1,435 

1,390 

43,834 

43,638 

2,004 

2,134 

2,053 

1,995 

1,902 

2,4(17 

1,624 

i.cn 

2,1)77 

2.715 

2,575 

2,550 

b36 

797 

£ol:,lltl5 

46.35K 
24,854 
13,070 
36,482 

6,965 
10,361 
32,490 

9,857 
12,103 
13,1113 
29,595 
166,491 
44,177 
13.276 
35,312 
33,111 
58,531 
50,752 
17,953 


1910. 

1554,230 
44,2«7 
25,427 
14,1136 
35,3711 


FOREIGN     AND     COLONIAL-  Continued. 


Railway. 


San  Paulo  a 

Sthn.  Punjab ...t 

Ludha.  Ext.    e 

Sutli-j  Valley   <• 

6,984   jSouth.  Indian    e 


Mileage. 


Latest  Earnings  Reported.  Aggregate  t    Date 


1911.       1910.   Wk.orM'th.     1910-11.    It09-10.    ,      1910-11.1909-10. 


JOKthN    AND    COLONIAL    RAILWAYS. 


9,901 
31,170 
10,537 
12,412 
12,758 

28,051] 
153,558 
15,885 
12,596 
37,168 
31,868 
57,049 
49,289 
15,191 


Aleuy  &    Gand. 

Algeciras 

Ang.-Ch.  Nit.    i 
Antof.  &  B0I....1 

Arg.  N.E 1 

Arg.  Trans.     .... 
Assam-Bengal    < 


Bars 
lien.  iS  N.W.  ,..e 
Beng.  Dooars  r 
Extensions  ...c 
Bengal  Nag.  .  c 
Bil.  Kiv.&C.  ,1 
Bolivar,,  a 

Bum!,.  B.  &C.I.C 
Bra.'..  (H.  Sn....d 
Bra;  il.  S.l  d 
11.  A.  &  l'ac.  ...a 
B.  Ay.  Cent.  ...a 
11.  A.  En.  SS.C.a 
13.  Ay.  lit.  S.  ...a 
B.  Ay.  West.    ,  (i 

Burma e 

Can. North b 

Can.  Pacific 

Cen.  Argentine  " 

Central  I     ■  •      " 

East  1  o  -1 

Ext.  ...a 


]..  Ay.  Exten.a 
Kos.  ...ti 

Cuban  t  li 
Del.  1  in.  &  K.  c 
Di 


Wi 


st..  b 


1 


.  Atla 

i.la    I 


Mile 

age. 

Latest  Ear. 

ings  Rep 

)rted. 

1911, 

1910. 

"•!■   ,.,  Month. 

1910  1  1 

190!    in. 

S3 

33 

Slav  27 

18,500 

-, 

uo 

110 

May  20 

46,294 

37,645 

70 

Iprll. 

21,400 

24, COli 

769 

700 

Mai  28 

28,220 

19,750 

500 

May  26 

6,399 

4.17s 

lull 

May  27 

3,311 

2,147 

790 

71,(1 

April  22 

97,000 

114, SCtl 

79 

May  27 

'3,7(10 

11,100 

1,893 

April  29 

1,36,041 

1,47,199 

36j 

Jan.  1— Mai     6 

117 

117 

Jan.  1-Mav    6 

2.488 

2,3.ji 

Mai  6 

7.04,01 1 

t;  11,  hi  < 

15 

April. 

6,771 

110 

April. 

2,419 

2,419 

11,28  ':i» 

110 

110 

April 

39,250 

35,5(1(1 

Fl  In  ttarv. 

171,388 

132,984 

1,1  1  1 

May  27 

100,167 

89,622 

11 ,5 

vpril 

13.314 

14.tll,7 

59 

May  28 

1,215 

2.. s.v.l 

Uay  26 

1,585 

1,365 

May  28 

1,840 

1,340 

April  29 

1     9    ■  t. 

3  215 

■      :1   3.    May    21 

10,453 

10,276 

7      ily.s.     \  ay    21 
February. 
Mai  27 

2,041,  ,'t 

2,528 

-7  '  i{ 

79  880 

271 

271 

Sl;n  27 

9  4  in 

'i  682 

246 

May  27 

1,207 

1,021 

182 

Mai  27 

1,498 

l,r,7ii 

211 

Ma;  27 

1,085 

1.1)5 

143'. 

3,249 

1,1,7' 

• 

May  2S 
May  28 

5,240 
11,790 

5,150 
9,700 

187 

May  28 

ISO 

,,330 

■i.i 

ipi  ,  - 

7,820 

241 

May  27 

5,935 

7, is:; 

1621 

May  20 

ttij 

ipril. 

14,642 

)  1,305 

292 

234 

1 
Vpril. 

It  0,511 

liSS 

...  (1 

a 

G.  'Ik.  of  Canada 

Mam  lour    ,,  u 

la  Atl.  a 
t,.  1  ,  West  ..a 
Di  t.G.H.&M.O 

Gt,  li  d 

I..W,  ol  I 
(may.  A  Quito  ; 
11.11.  Ni.'imi's  r 
Hyder.  Gud.  c 
'Inter,  of  Mex,  i 
La  G.  .'.  1 

Leopoldii 

Mad.  a  S  Mah.c 


dys.     31 


1311,445 

May  21         7,11112 

21, is;; 


May  20 
May  1  to    15 


Mex 


N.W 

277         277 

Mid.     I.'ruguaya  264          I't? 

11 

'■■,  ,    1  aji,   i     ji. ,,  205          205 

Nitrate              <i  201        291 

N.W.  ol  L'rug.   b  HI          m 

Ottoman   a 

Parag.  Cent.  ...a  184 

■ <  "')'■  ...»  1,0351,     1>0:i5j 


Pira.  All,.  Pel 

Puerto  1  .  a  V.  a  84 

(Vin  it.  a  I.  St.. I./,  240 

'     1.1,  ...<V  1!53 

..a  1,392 

K0U1I.  A  Kum.  c  203 

,..   ..c  254 

Salvador                I  |IHJ 


.111, 
34 


I 


23  250       18,000 


Appugate  to  Date. 


1,24  ', 
1,314 

22,1511 
27.1311 


lHlO-ll 

1  !•(,'•   in 

371,500 

329  ,(» 

1,752,627 

vis,  1511 

'-  i,550 

603,580 

510,530 

251,556 

213,0111 

116,240 

71.227 

It  ,50,403 

15,79.548 

"~  117/750 

117,500 

3C6.664 

2711,444 

4,334,716 
151,475 

3,889,  1  16 
139,683 

Taltal 
Temiacouata  ...6 
Un.  Bys.  Hav.  a 
I  rug.E.  Coast  <i 
I  rug.  North  ...a 
W.  of  Havana  a 
W.P.  i  Yukon  b 

Yucatan  I   nitedt 
Zat.  &  Huelva   a 


118}        118J 


1,6943     1>694} 


72f 
147 

112* 


72| 
147 
112J 


Mav21 
May  2D 

May  211 
May  20 
April  29 
April. 
March. 
May  27 
April  211 
April. 
May  27 


Ma 


27 


April. 


26,448  26,245 

89,888  .  77,935 

23,560  15,909< 

10,080  —        ! 

4,r3,509  4,47,225 

21,045  21,202  ! 


641 
2,234 
5,876 
9,820 

50,600 

9,830 


511,794  415,703 
18.11,781  16,18.177 
4,14,353  3,57,187 
2,40,509  — 

78,36,475   72,311,604 
203,670      230,917 


UNITED    STATES    RAILWAYS 


Mileage. 


Alab.  Cit.  Sth.  ... 
Ala.N.O.f&T.P. 
Ate.  Top.  AS.  Fe. 

Bait.  &  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.  J.  .. 

(lies,  A  OhiO     ... 

Chic.  Gt,    West. 
ih.  Mil.  A  S.  P. 
Cin.  N.i  1.  a  T. 
CI.  Cin.  Ch.  Ac. 
Ht-nv.  A  Rio  G. 


Latest  Earnings  Reported. 


■Month.       1911.        1(110.  1910-11.  I  1909-10. 


Gt.  t-orthern  ... 
Illinois  Central.. 

Louis.  A  Nash... 
Minn.  A  St.  L  .., 
M.St.  I'.S.  S.M. 
Miss.  Kan.  AT... 
Nat.  of  Mexico... 
N.  Y.  C.  &  H.  R. 
N.  Y.  Out.  Jt  W. 
Norf.  A  West.  .. 
Northern  Pac. ... 
st.  Jus.  A  G.I..., 
St.  L.  &  San  Fr. 
st.   Louis  S.   W. 


10,1211 
4,434 
1,916 

631 
1,989 
1.489 
7,511 

337 
1,982 
2,777 
2,223 
7.274 
4.551 
4,591 
1,027 
3,572 
3,3118 
1,750 
3,587 

545 


9,791 
4,459 
1,916 

667 
1,938 

1,487 

7,5 11 

337 

1,982 
2,777 
2,230 
7,037 
4,551 
4,542 
1,027 
3,124 
3,3(18 
1,732 
3,587 
545 


1st    wk.  Ma 
April. 
March. 


it    wk.  Mav 
March, 
id  wk.  Mai 


2nd  wk.  Mav 
1st    wk.  Maj 

2nd  wk    Mai 
1st    wk.    M„x 


5(13,(1(11 
11,2117,521' 
6,953,914 


$711,13(1      *r,..,ll  I      5:t,s4'l,291   53,516,147 

"     5,839,000    5,578,000 

81,532,911  78,050,050 

116,277,04(1  65,692,947 

n.iinn.iiii.s  iii,.-;,s,:,;,i 

21,707,381  20,833,:Mi 

27,721, .-III  2(1,725,859 

111,743,2111  111,255,552 

1  18,4114,369 

7.1138,577 

22.31*1,311 


11,11 


the) 


I  a,  id,' 


1,951 

1,941 

6,019 

5,690 

319 

319 

4,731 

4,726 

1,471 

1,469 

7,038 

7,050 

1,884 

1,844 

2,514 
457 

2,511 
458 

1,(1111,' 

4,394,1 
1.1133/ 


8,247,122 -.1,7 
711,7s,,     7'- 

2,885.340  3,15 

1,959,769  5,71 
137,666     11 

3,665,561  3,69 
185,471      is 

1,071,669  1  "' 


14.679,332 
1,294,1113 
211,558,125 
23,506,401 
51,(115,810 

73,100,010 

6,11(12,525 
25,923,927 
55.li05.9IHI 

1.257,522 
11,(160,413 


197,7.111 
95.11,11 
74,607 

211.5211 

l',24,9ll5 

Hill  ,S|II 
■ 

132,977 

9,i:i,l 

111,271 
9,282 


172,874 

71,864 

2111,570 

5.  ,6, 7(15 
' 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


Alabama  (It.  Southern        M.u 
July    1  to    Mar     31 
ss"     Atcb.Top.  A  Santa  Fe  ..  Mar 
2g3  July  1  ti     iltr.    31 

Baltimore    aud   Ohio.  .     M.n 

July  1  to    Mar.   31 
oiailian  Northern  . .       Mai 
July  1    to  Mar.  31 

•  million   Pacific    Mm' 

I. „i  I        July  1   to     Mai    31      . 

11110     Chesapeake  aud  Ohio        Mai 

July    1     lo     Mar.  31     . 

1 'is    Chicago  Great  West.    ..Mai 

,   to  Mar.  31 

II Denver  dt  Rio  GraDde     Mar 

July      1      ■   "    Mar.    31 

"S-,     i.rainl  Tiunk  ol  Canada  1— 
113        Mam   I..ne 


692,947 

934,1110 

18,178,252 
354,800 

211,778,421 

214,600 

3,083,300 

7116,337 

2.7)1,173 

1.9 


515 


(IrandTruiik  Westtn 

Jan.  1  1 
DettoitQr.Hv.A.Mil. 

\).nl3ll.. 

Total  for  System   .. 


April 


114,7lHl 
143,800 

32,3111 


Lonlsvilledc  Nashville      Ma 


27 

II. 

Mav  21 

7,693 
51,092        36,979 
1  19,100       159,500 

,l„ 

157,465       141, 

11,756        10,651 

212,831 

266,613 

111,978 
105,3110 

9,097,102 

6,019,365 

13,000 

1,010,049 

I, is, ll|,l', 

5,21,599 

II,  ,7,776 
684.750 


1.6  in 

July  1  1"  Mar.  31 

11,479,865 

Minn.  St.  1>  rt  S.S.M.  ..  Mai 

1.105  782 

111,109 

July  1  to    Mar.  31 

9.971,870 

Miss.  Kao.  A  Texas     ..  Mar. 

2,211,099 

July    1    to    Mar     31 

22,71(1,1197 

National    of    Mex ..     Mai 

5,653,891 

July   1    to    M  11      31 

IS, 1117, 19.5 

New  York  ODt.A  West.   Mar. 

,11,7.-3 

July   1   to     Mar    31 

7,(1118,578 

Phil,   and    Heading   ..    \I. it- 

3,802,186 

July    1  tO     Mar.   31 

38,798,636 

Coal  aud  Iron  Co.    . .   Mar. 

1,976,529 

2, I.i.  197 

July  1  to    Mar.  31 

14,486,194 

2I5,:|H9 

Total    both  Crimps.       11. h 

5,778,715 

94,653 

July  1   to  Mar.    31 

S.264,829 

87,27(1 

Bitts.CinCh.4St.  L    ..Mar. 

3,061,569 

3,043,196 

Jan.  1   to     .Mar.  31      

*st.Lou:g  4  San.  Fran.      Mar. 

8,920,492 

,,713,1,2 

3,665,561 

12,000 

July    1     tO    Mai.    31 

Southern    ItaUway       . .  Mar. 

.5, .119, 517 

July    1    to  Mar.   31 

111,1111,599 

539.788 

Onion  Pacific    ....         Mar. 

6,458,000 

1.76,728 

July   1   to     Mar.  31        .. 

68,220,805 

2.H72.412 

l',s:i,7.,ll 

July  1  to    Mar.  SI 

22,702,279 

32,5(10 
119,7011 
117,000 
127, 1  'I  Hi 

31,800 

125.700 


I. 25 2, 991 

11,781,611 
2,261,802 

' 
1,740,586 

7211,111)1 

, 
5:1,228,11119 
1,5211,597 
23,822,801 

5,190,265 
.7  ,  50,813 

;  149,  .in 
H'."'  1,570 

3,1191,232 
31,1160,413 
5,153,645 

7,142,798 

(',7.8:111,5:55 
2,521,441 
21,913,778 


£183,000 

2.2C0 
10,300 

2n,i  no 

2,200 

(1,450 


238,124 

3,140,955 

1,7::  1, 21 17 
18,894,700 
151,664 
1,883,615 
1,832,786 
12,047,392 

28,4(17 

115,336 
1.  161,203 

12,. 162,728 
730,333 

1,705,9211 

1,258,355 
111,546,177 

1,714,362 
1 1,948,524 

2,14(1,927 

27,710,779 

173,1,81, 

6,154.(138 


172, run 
4,100 

16,000 
26,900 

KKi.ioo 

3,700 
20,500 
197,700 


II '7,080 
5.1411,1122 
391,251 
5,464,614 
2,110,600 
17,121,472 
212,690 
1,719,274 
1,121,9911 
12,899,317 

Dr.  122,307 

815,123, 

1,2112,689 

13,714,440 

877,531 

2,366,848 

1,821,403 

9,i:25,954 

1,663,004 

14,861,655 

2,187,418 

1111,832,248 

783,70i 

6.947.90a 


uipi  es    ,/   iii.iinlriia,   f  in  sue; 
t  Including  Berbice  receipts 


51, 


andolla 


June   io,  I-911.I 


THE     RMI.U  u     'i  [MES. 


545 


RESTAURANT    CARS 

IN    PRINCIPAL    SERVICES 


LONDON  &  SOUTH  WESTERN  RAILWAY 


►i> 


TO 


S-0 

<4 


PLEASANT 
SCENES 

BY     PLEASANT      MEANS 


'■*. 

i)i. 


:ft 


Trains  Irom  London   (Waterloo)    to 

THE    :     SUNNY    :    SOUTH 

Bournemouth,       Swanage,       I 

Weymouth,      Portsmouth,      Sou-      ea, 
on-the-Solent.      Is!,-    ol    Wight, 

DEVON   AND    CORNWALL 

touth,      Seaton,      Budleigh       Salterlon. 
Ilfracombe.     Lynton    and    Lynmouth, 
mouth.    Bideford,    I  1  i!min. 
Wadebridge,    Barnstaple,     etc..   — — 

To  II  | 

NORMANDY,  PARIS,  Etc.  I    BEAUTIFUL     BRITTANY. 

(  New  Daylight  Service  cIumiik  the  Summer.) 
RESTAURANT   CAR    TRAINS   In   principal    Services. 

Choap  Tickets  from  London   (Waterloo,   etc) 

(HAS    J.  owrvs,  Gei 


BROWN   BAYLEY'S  STEEL  WORKS,  Ltd 

SHEFFIELD. 


Manufacturers  of  Steel  by  the     SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY  LOCOMOTIVES,   CARRIAGES,  &  WAGONS,   &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL   STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office:    Suffolk  House,  5,  Laurence  Poun'ney  Hill,  Cannon  Street,  E.C. 


DENNY,  MOTT&  DICKSON, 


LTD., 


IMPORTERS    OK     AND     DEALERS     IN     All.     KINDS    OF 


TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Addrnst 
"  DENNY.     LONDON." 


Toloohono   Nc 
4495  A   1214   Av 


SHIPBUILDING,     ETC. 

LONDON -14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


LIVERPOOL: 
170.     Regent    Road. 


GLASGOW ; 

87.   Union  Street. 


■.  - :  i  i 

Bank     Chambers. 


CARDIFF: 
««  Mills 


PRE 

i  ...mt\    Cnambs 
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Gm  &■  l\i 

Coronation    Holidays. 

CHEAP    TICKETS    TO    THE 

BRACING    EAST    COAST 

Available  for    1,    2,    3,   4,   5,   6  or  8   days. 


Special     Excursions 

TO    the 

Eastern      Counties. 

Available  for  3,   4,   5,    6  or  8  days. 

SP1  (  I A ! .    EXPRESS    TRIPS 
On      June      22nd      and     23rd 


TO 


CLACTON 


l'i St.  I'.iun.iv  ;it  li  ;•:,  a.m..  calline  at  all 

-:,it'i>n-.  llit'liL'itr  i;,,.,.!  m  v i,  Tottenham 

!  em  nun  h  Street  at  11.40  a.m. 

in-!    Stations  on    [Jlackwall   Line,    Liverpool 
l.ii,  -trail.. id  1.10.    Illoid  12.5  and 
1.18  ii.iii. 


PROGRAMMES  NOW    READY    containing   lull  particulars  ol  die; 

'"■l.rK,  \,-..  ,-,i,i  I..'  nl.l I  (ilf  \  I  1^  „; hi',,1 totlioSilporintPudn 

.ii  the  Line.  Liverpool  st.  station,  London.]   C.   or  at  any  of  the  Companj 


A  Convincing  Reason 

why  the    typewriter    purchaser    should   select  the 


"REMINGTON 


35 


has  always  been  furnished  bylhe  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasons  are  furnished  by 
the    eighteen    original    improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Cracechurch  Street,  LONDON,  E.C. 

Telephone  No.  Avenue  6665  (4  lines). 


The  British  Standard  Brake  Block 

NOW      UNIVERSALLY     ADOPTED     BY      THE     LEADING 
RAILWAY     COMPANIES. 

WHY? 

Because   we  cut  down  your  present  cost  40 "•'•  to   60"". 

THEREFORE 

Shift  the  responsibility    on  to    us. 

Our  Brake  Shoes  last  2J  times  the  life  of  the  ordinary 

cast     iron     Block,     with    equal     braking    effect,     and 

slightly    less    wear  on  the  wheel  tyres. 

By  our  new  design  and   blending    of    metals   the    Shoe 

can  be  completely  worn  out  without  danger. 

One  Shoe  only,  interchangeable  and  reversible  for  all 

classes  of    Carriages,  Wagons.  Vans,    etc. 

Don't   theorise:    get   the    facts  from     the    list    of    Railways 

we  now  supply. 

Our    Representatives,     with   suitable   samples    for   trial,    are 

at    your   command. 

The,  National  Rail  &  Tramway  Appliances  Go.  Ltd., 

12-18,    TAYLOR    STREET,    LIVERPOOL. 

Telephone :  1198  Royal.         i        Telegrams :"  Brakeblock,  Liverpool." 


Davis  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 

A£EDS. 


Contractors  to  the  Railway  Companies. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In   2    Volumes,  medium  8vo,  with   Full   Indexes,  etc.,   and  Illus- 
trated with  36  unique  Coloured  Plates,  50   Full-page  Engravings, 
an.l  upwards  ot    250  smaller  ones  from   the   latest  photographs, 
many  of  which  have  been  specially  taken  for  the  work. 
(Style  1   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s.  net.) 
(Style   II.:     Handsomely    bound    in     half- morocco,    extra,    gilt 
top,   each    10s.    net.) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE,    Bedford  Street,  Strand,  London. 
I,,,.,,,,],;,  iddn         "YVAENE,  LONDON."  Telephom  No. :  2208  GEEFAKD 
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ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOB 

Automatic     Signalling. 

BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated   by    Battery  or  Magneto 


SIONALS   OUTSIDE    SNOW    HILL    STATION. 
GREAT  WESTERN   RAILWAY,  BIRMINGHAM. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W. 


RAILWAY  AUDIBLE  SIGNAL  Co.,  Ltd. 

Patentees     of 

"THE    DRIVER'S    CAB    SIGNAL," 

The     Audible     and     Visible     arrangement     of    Signalling     as     used     by     tK< 

GREAT    WESTERN     RAILWAY     COMPANY. 


By  this  system  the  Driver  receives  positive 
Audible  and  Visible  "Danger"  and  "All 
Right"     Signals   in  the   Cab   of    his    Engine. 


Being  In  action  at  all  times,  and  under  all 
.  .  .  .  climatic  conditions,  .... 
.     .    It    dispenses    with    Fog   Signalling. 


Offices:     31,    BUDGE     ROW.     LONDON,     E.C. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office:  36, Victoria  St.,  Westminster, S.W 

Manufacturers    ol   SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES 

WHEELS   and  AXLES  finished    complete. 

PLATES    for   Boilers,   Frames,    and    General     Railway    Purposes. 

All    Deicriptiors    and    Dimensions.        To    Board    cf   Trad,.-,   I.S.R.,   6'c,   8c,   stipulations    and    riq'jircments. 
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COMPANY     NOTICES. 

Great  Eastern  Railway  Company. 
"VTOTICE      is     hereby     given     that     the 

\      ■     :,     ,.      Bo  iks  oi    the    Guaranteed   and    Prefer 

1    inpani     (other     than     the 

Uetropolil  in    Stock)    will    be    closed    on    the   evening 

the   2Gth   instant,    and    will    re-open    on 

Wednesday,  the  2Stk  June  i 

lei 
P.    I.11M  \s 

Sei  1.  tarj 

':li  June,   1911. 


Great  Eastern  Railway  Company. 

REDEMPTION      OF      MORTGAGES      (COMMONLY 

.    \  1.1.1.I1    LAING  - 

BY    APPLIC  VI  [ON     OF     SI  \  M  \(i     I  I    N  1 1. 

hereby       given      that     in 

ith    the   terms    of    issue   of   the 

ting  .it    the    II  u!d  i  - 

11      oi    1I1.    Company. 

a    T lay,    the   4th 

,  .  for  the 
oi  the  drawing  pro 
■.    the    Mortgag.  ■    to 


VTOTICE 

^  1         : ordan 

above   named   Mori 

thereof    "ill   be   held   at    tl, 

at    Liverpool    Street    st.it 

da.i    i.t    July,    1911,    :.t    12 

purpose  nt    selecting  by  m 

tided   foi    in  the   terms   of 

be    I'm]    off  ;it  the   rate  of 

:i  mount   'I  -   will   bi    equii  all  m 

.Sinking   Fund  for  that   purpose  in  thi    hands  of  the 

C ianv.    The     Mortgages    selected     by     means      oi 

such    draw  ing    at    the    said    i ting    of    the   holdi  i  - 

ii i      « ni    be    paid    off    on    the    nth    July,    1911, 

:it   a  premium   of   20   per  cent.,   on   being    presented 
duly     M  ■•  ipted,    t,,    the    Secretary     i  I     the    Company, 
and   from   that   date  all   interest   on   suoh    Mortgages 
mil  cease  and   the    Mortgages   will   be  cancelled. 
Ii,    iii'i.i 
CLAUD     J.     HAMILTON,     Chairman. 
r.    UiM  \s.   Secretary. 

Livi  n 1    Street    Terminus, 

Londi  n,    2nd    June,    1911. 


North  Staffordshire  Railway. 

NOTICE      is      hereby     given     that      the 
I  i  msfers   of    the   Three    pi  i    ci  at 

Con  olidated    Debenture   Slink   ..f   tins  c..i.,|  mi     mil 
,  u    w.'.lii.  -'I  iv.  .Inn.    ilst     t.i  Wednesday, 
July    5th,     1911,    both    (lays    in.  lusivi 
By   order, 

R.    E.   PEAIif'E. 

Secretary. 
.■ni 
6th   J 


The  Grand  Trunk  Railway  Company  of 
Canada. 

WELLINGTON    GRE1     AND  BRUCE    BONDS 

A  T    the    Semi-ADnual    Ballot     for    May, 
1\_    1911,   Hi.    following  Wellington  Grej    and    Bruce 

B Is    »   re  drawn,    and   will    be   paid    at    par  al    the 

offli  es    oi    the    Gi  ind    Trunk     Railway,    in    Montreal, 

Canada,    or    .it    30 1      I'  ishv.  >od      II"  Kev,      B 1 

Street,    London      Engli on    1st    July   next,    that     i- 

t..  jay,  Bonds  numbere  i 

,,.:  I'm.  jit.  ./ii  ..ni,  :,s:t,  707,  714  726,  746, 
1003  1113  1209,  1256  1311.  1381,  1383,  1529, 
1599,  1958.  Jiun.  _'n,;i  .'!  _'  JJ7  :  J ■.' ■ ".  l  I  'I  - 
3540,  3953  1293  l:lll  mm,  I  .n:t,  1721.  5065  5275. 
In  all,   £3.700 

Bonds  must  be  left  thi ..  days  for  ex- 
amination II. .1.1. 'i  •  ..i  these  Bonds  n  ill  take  notice 
that    the    mi.  i.  -t    mil      '  ' and    after    1st    July 


ext. 


II     II     NORMAN, 


The  Grand   Trunk  Railway  Company  of 
Canada. 


Vi'll'   I 

.\     .■  tima 


i: 


that     the 


is      hereby     given 

earnings  oi   the   Wellington  Grey    and 

Railway    for    the    Italf-i  car   en.liie..    :10th   .Inn.'. 

Illll  ipphl     ilile      I"     111.  .   t      ml,    l    --I      ,.n      tie        I.. 

admit  oi   the  payment  of   £2  t  Is.    kl    pel    t Bond, 

ami    thai    tin-     |.ai  nii  lit     mil    In-    applied    in    r.'-ni '.  I    oi 

Coupon   No    56,  due  1-t  .Inlv.  isms,  an. I  will  be  made 

on  and   after  the  1-t   .Inlv   next,   at   the  on 

Grand     Trunk      Railuav     Coni|.aiiv.     2n;t.      tiashwood 

ii... i  .     Neu    Br I  Street ,   Lond  m,  England. 

I  lie   Coupons    -t    l.e    l.'it    three    i  le  ir   days    for 


mate 


London,    10th   .Inn 


H.    11     NORM  \N 


London.  Tilbury  and  Southend  Railway. 

NOTICE      is       hereby      siven      that     a 
SPEC!  \L     GENERAL    MEETING     of    the     Pro 

thi    London    rilburj  I  Southend   L!  lilwaj 

('..in i'  ni.    wiU  be  held  in   the  B I   Room.   il.  Trinity 

Square     Tow.  .     Hill,    London      E.C  .   on    Monday,    the 

a      |  '     .lane        Itlll        at      12     10    O'clOCK      |'    111    .      for     lie 

ins    and,  n   thought   tit.    approving 

the    ten,,-     |',,ni-i.,n:.llv     alian-nl     l"i      fin-     -  ill     "       '    ' 

Company's  '     ?oing    'era     to    tin 

Mul I    i:  lihi  ''■    Companj 

ARTH'  R     '.     STRIDE     Chain 

i       i  i  rn.      SEWTON,     Se.  ret  irj 

Mill 

5th   .Inn.      1*M1 

The  Grand  Trunk  Railway  Company  of 
Canada. 

VoTH   K       is       hereby      given     that    the 
A\  l  •  ...-    •     I;-  il        ,-    the    I  ompam 

Stock 

.i.,:h,.1    I  :  ii  tual  Four 

|.     ,      eeel 

'      '   I,       I 

'I 

.        I 
I       the         Utll       ,1"       ' 

Bo  ol 
:     .      per  cenl 

n.  ben  tun     -! ,     I..     -    Wi  -''in    Borrowed 

:  I litun 

be      el"    "I 

[hi      17th     '  I  ■      the    31sl 

■■■'■'  pro 

r,      I  i 


The  Bengal-Nagpur  Railway  Company. 
Limited. 

NOTH  E  is  hereby  given  that  the 
FORTY-NINTH  ORDINARY  GENERAL  MEET- 
ING of  the  Bengal-Nagpur  Railway  Company, 
Limited,   will  bi    held  at   the  Company's  Office;     132, 

i  "i"      Old    Bi I    Street,    in    the    Citj    oi 

London,  on  Tuesday,  thi    13th   ol  June,   1911,  at  half- 
past:         "  !.    "i  the  a  • precisely,  for  the  pur- 

sacting  tie  ordinal  i    genei  .1  business  of 

i     required    to    bi     dealt     with     at     such 

meeting,     which      includes     receiving      the     Directors' 

Report     and     Audited    Statements     ol      Accounts     and 

Bah ■    she."    to     '.1-t     Ii...  nil.!      1910,    and     the 

Auditors    Report  thereon  :  declaring   a    Dividi  n.l    and 

electing  Directors  I    Auditors    in  the   place  of   those 

i.  tiring    in   (en-nan I    the   Artii  le     ol     1     o.  i  it 

l:.      a  I.  r  o     .  I.      B 

ROBERT    MILLER, 

M  maging   I tor. 


The  Great    Indian    Peninsula    Railway 
Company. 

VTOTICE  is  hereby  given  that  the 
^\  Registration  Books  in  respect  of  the  Three 
and  a  Halt  per  Cent.  Debenture  Stock  will  1"-  closed 
hum  the  34th  June  instant  to  the  nth  July  proximo, 
l  ,,ti,  |  i  -  lie  iii-ii.  lor  He-  preparation  ..l  the  Ulf- 
yearly  tntere  t  Warrants,  which  will  be  forwards 
to  il...  Debenture  Stockhol  lers  on  the  nth  July.  1911. 
J.    I.    KERRY. 

Secretary. 
Company's  Offices, 

18     Copthall    tvenue,    E.C, 
London,  Sth  Jun      191 1 


Arica  and  Tacna  Railway  Company. 

N(  >T1CE  is  hereby  given  that  an 
Ordinary  General  Meeting  of  Shareholders  will 
be  In  1.1  at  the  offices  of  the  Company,  No.  31,  Lom- 
l.i.'i    Street,  E.C,  un  Monday,  the  19th  day  of  June. 

1911,  at  ." clock  p.m..  for  the  purpose  of  receiving 

the     Directors'    Report     ami    statement   of   Accounts, 
for   the    election  of  Directors    and    Auditors,    and    for 
the    transaction     of     the    ordinary    business    oi       b 
Company. 
Dated  this  27lh  day  of  May,  1911. 

C.    J.    HEGAN, 


Chn 


31.   Lo 


:d    Str 


i:  i 


Ai'ica  and  Tacna  Railway    Company. 

THE    Directors  have  declared  a  dividend 
at   the   rate   of  irour  Shillings  per  share,   free  or 
[ncome   Tax,  payable  on  and   after  the  Sth  June,    on 
of   the   69th   coutxm,  which  must    b<     I 
of    the.   Company,    No     31,    Lombard 


presentaf  ion 

at    the    nth. 

Street,  E  C, 

Dated  thi! 


tin- 


1st    day    of   Jil 


for 


llieatn 


mil. 

C.    J.    HEGAN. 


31,    Lombard    Street,    E.C. 


LONDON,    TILBURY    AND 
SOUTHEND         RAILWAY. 


CORONATION   HOLIDAYS— June  22nd  &  23rd. 


p.. 


II     ll     MIR  MAN 


11 


ll- 


ui. I 


The  Interest  Warrants   will   be  posted  on  Saturday, 
t.i  ,  1911. 


The    South   Indian  Railway  Company, 
Limited. 

VTOTICE      is      hereby     given      that      the 
A\      ,,,  v     On i     General     Meeting,     ol 


hell  ,,,     i;    ilv, 

lle.l.      lllll      1, 

held    lit 

• ffii     ■     ol 

thi      Co,,,.. 

II         ' 

1  o 

t      \\   -l- 

iniii-l. a      S  \\ 

Oil      Weill, 

ilal 

till       Jht     "a. 

"1    .lai" 

1911,    at      Im. 

o'clock,    ll 

ei  pose    ol 

Hie      lln.'itoi- 

Report    a 

i.l      -I 

Accounts 

l"l       111"       Hal 

le,,      em!. 

:i-i 

lie.     anli.  1, 

ol    the  Compi 

IIV 

The    Tran.sl 

liooks     . 

ill     1 

i     I'lnl.iv. 

the      H.lli.       to 

W    t 

1   i    in     !'    I-      1 

ill    not    1. 

il t     the     1 

'1      .1      lh"     II 

.11  yeurlj 
ice    while 

thi     r.""i.-    re 

,, 'I.".''l 

I  in     l\  ui 
liexl    will    In 
30th    .1 

ii-    |i  ivabl.. 

,,,,,',    rdeil 

i'.i    ....I 

In     il 

III      alt   a      till 

1-t    .Inlv 

NE 

II. I.l- 

I'ltll  -  I'M 
ll 

1 

C 

ipnnv's    mi 

"I         Wet, 

lll-te 

-    \\ 
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Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 

Six    Months — 12s,  6d. 


SOUTHEND-ON-SEA,       WESTCLIFF      and 

LEIGH-ON-SEA. 
CHEAP  THURSDAY,  FRIDAY  OR 
SATURDAY  TO  TUESDAY  Return  Tickets 
t.i  Leigh-on-Sea,  Westclifi,  and.  Southend-on- 
Sea.  Fares,  [S.  6d.  Third-class;  i>s.  First- 
class;  from  FENCH1  RCH  STREET,  ST. 
PANCRAS,  and  MARK  LANE  (District 
Railway)  STATIONS  To  Thorpe  Bay, 
I  ii  -t  Class  6s  (d.  ;  rhird  C  lass  [S.  8d.  To 
Shoeburyness,  First  Class  6s.  8d.  ;  Third 
I    I..         ;       n  ..1. 

CHEAP  DAY   EXCURSION  TICKETS  to 
I    SOU  I  HEND-<  IN-SEA    | 

2s.  6d.     westi  i  ui  2s.  6d. 

l    LEIGH-ON-SI  V  i 

and   Back,    rhird  Class.      First  Class,  5s. 

To  Thorpe  Bay,  First  Class  5s.  jd..  Third 
(  lass  j^  Sd,  To  Shoeburi  ness,  I  1 
5s.  6d  .  Thud  Class  js  i,.,i  .  by  the  Tilbury 
and  Southend  Company's  Special  and  Ordi- 
ins  from  FENCHURCH  STR]  I  I  . 
ST."  PANCRAS  and  Livi  rpool  Str. 
tions  ;    from  Stations  on  the   North 

...  .a.  1  liall,  1  .11  in  mil  1  low  ;  also 
1 1. in  M.11 1.  I  an.  Udgate  East,  St.  Mary's, 
Whitechapel,  Stepney  Green,  Mile  End,  and 
Bow    Road  Stations. 

For   times  ol    trams  see  handbills. 

At  all  Stations  ask  for  Tickets  to  Southend- 
■  1     London,   Tilbury    and    Southend 
Line. 

(  heap     1  >ay     rickets,      jrd     Clas 
I  .11,  hui.  Ii     Street,     Stepney     and     Burdett 
Road  to 
Is.  6d.     GRAVESEND    &    HACK.      Is.  6d. 

Cheap  Excursion  Tickets  from  Si.. 
the     I'lsl  RI<  T     AND     Ml    I  Ri  IPOLITAX 
RAILWAYS  to  SOI    I7HEND-ON-S]    \. 

B.   BI  LLi  k  K.  Manager. 
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Hccii^ut  cutfr  (Guarantee   g    = 
=    g    =    (Sorporaticm,  jjmttcc*. 

Accident  Insurance  of  all  Kinds 


Fire. 
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£/?>/< 
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Insura 

Publ 
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Excess 
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and 
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nam  e. 

toeab©fficc:  mixir(.\tk  street,  London. 


SOUTH  EASTERN  AND  CHATHAM. 

\n:<  m    thi      inn 
men!  in  n  with  the  outlool 

ami  <  h. iilum  Railways  is  the  official  am* 

0  thai    Lord   Kit.  henei   has  i 

1     mpany.     I;  with 

-n!.  he  will  also 

n   and   Chatham   ' 
Lord  Kitchener's  powers  of  oi  highly 

ised  tli.it  thi  '  ed  to  emphasise  their  value 

t.i  the  wi'il.  railway  undertaking.     I'  is  almost 

to  mention  that  Lord  Kitchenei  has  had 
•1   with    rail. 

Soudan  campaign  turned  largely  upon  tin-  careful 
ipmenl  of  ra  and 

again   in   Smith   A  lined   somewhat   similai 

I  he   hi  iiit    appointmenl 
minder  that  our  railways  are  -till  able  to  comm 
.it  the  highest  quality,  although  it  musl 
red  «  nil  the  emolumi  i  I 
es  paid  by  our  leading  railwa  by  no 

h  ith  South  I 
remarkable   way  in  which  the  boai 
have  been  strengthened  by  new  blood  infused  duri 
la-t    few    years.     We  m 

5ii  Frederii  k  Harrison  a-  Vice-<  hairmai 
South  iny  :     '"    the   appointment    of    Mr. 

\    \\\   Smil  ent   of   tin-  Grand  Trui 

directo  I  and  to  the  >till  more  recent 

appointmenl   of  Mr.   Dent,  a  former  distinguished  North 
Western  official,   as   the  i  '    the   South 

11  and  Chatham  < 
these 

remarkable,  thanks  largely  to 
but  wi 
future.     For  ]     I    year  it    may   lie   rerw  i 

the    30th 

irded  by  tl  ■ 
full  di  itham  and  I  ' 

and  with 
small  1 

ed'  no    divi 

likely  to  produce  .m  it 
and 

with   B 

1 

t  that 
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diture  upon  maintenance,  etc.,  had  been  previously 
neglected.  One  other  striking  reason  for  the  steady  and 
very  satisfactory  improvement  in  the  gross  revenue  and 
thenet  profits  of  these  two  railwaj  s  is  the  manner  in  which 

management  lias  taken  pains  to  develop  the  resources 
of  thesi  lines,  as  forming  the  main  highway  to  the  Conti- 
nent. By  revision  of  fares  and  improved  facilities  of  all 
kinds,  traffic  oi  this  class  is  responding  readily  to  more 
painstaking  management,  and,  of  course,  such  traffic  is  far 
more  remunerative  than  the  considerable  amount  of 
short  distance  traffic  which  has  been  lost  to  the  companies 
in  the  last  few  years  by  reason  of  tramway,  etc.,  com- 
petition. Few,  if  any.  leading  railways  in  the  country 
promise  so  important  a  recovery  in  their  position  as  the 
smith  Eastern  and  Chatham  during  the  next  few  years, 
and  in  any  further  revival  in  Home  Rails  these  securities 
must  play  a  prominent  part. 


RAIL  JOINTS. 

From  the  summaries  of  the  three  papers  on  Rail  Joints 
presented  to  the  last  Railway  Congress  at  Berne,  and 
given  in  tin-  issue,  it  1-  clear  thai  no  very  startlingly  new 
pi ,  utiie  or  theory  was  advanced;  indeed,  both  in  the 
reports  and  m  the  discussion  which  followed,  the  notice- 
able feature  was,  to  a  great  extent,  the  omission  oi  any 
allusion  to  American,  Colonial,  and  Indian  practice. 
In  giving  the  maximum  weight  on  engine-driving  wheels, 
[8  tons  per  axle  was  mentioned,  whereas  25  tons  is  now 
not  unusual  in  America.  Only  casual  mention  was 
madi  oi  rail  creep,  and  none  at  all  of  rail  corrugation — 
the  two  subjects  which,  with  that  under  discussion 
form  a  trio  of  hitherto  unsolved  problems.  No  generally 
recognised  means  oi  overcoming  the  effects  of  either  of 
the  three  evils  has  been  discovered  as  yet.  Hie  weakness 
ol  the  suspended  joint  i-  inherent  in  the  face  of  such 
suspension,  ami  nothing  but  a  well-devised  joint-chair, 
a-  recommended  at  the  meeting,  will  entirely  remove  the 
destructive  action  oi  a  heavj  rolling  load  in  passing  across 
the  gap  between  tin-  rails.  Thorough  packing  <>t  good 
ballast  is,  oi  course,  a  mitigation  of  the  pimp  at  a  joint, 
but  tin-  packing,  to  be  effective,  ought  to  be  tamped  after 
the  passage  oi  each  locomotive,  ami,  moreover,  the 
placing,  oi    sleepers,   near   the   joint,   closer   and  closer   to- 

1 :ases    the    difficulty    oi    properly    packing    the 

road,  even  when  it  does  not  render  tin-  impossible. 
The  advantage  and  disadvantages  oi  very  long  rails  were 
thoroughly  thrashed  out,  and  the  question  as  to  winch 
preponderated  was  left  undecided  though  longei  rails 
than  were  evei  though!  practicable  are  now  in  common 
USe  all  ovei  the  world  even  the  shipping  has  adapted 
it-  hat"  ties  and  holds  to  50ft.  lengths.     When  it  come-  to 

tion  oi    transporting,  handling,  and  replacing  Ci.it 

weighing  toolbs.  to  the  yard  or  2,ooolbs.  in  total 
weight,  it  1-  quite  evident  that  special  appliances  and 
special    men    will    be   required   al    every   step.     It    1-   also 

it,  although  this  was  not  mentioned,  that  for  subur- 
ban work  these  long  rails  do  no1  commend  themselves 
owing  to  the  -\uu  p  cm  ves  to  be  met  on  these  lines  and 
to  the  very  frequent  rail  renewals  on  electricallj  worked 
1  me  fairly  debatable  point  1-  whether  h  is 
worth    while    straightening   lone   rails  which   have   becomi 

ied  verti<  ally  .    1  uttiny  off   the  damaged  1  nds  and. 


joints  is  well  deserving  of  further  investigation  and  of 
extended  trials,  and,  above  all,  it  is  necessary  that  the 
results  of  such  study  should  be  invariable  brought  before 
an  assemblage  of  clever,  experienced,  and  practical 
men  like  the  bulk  of  the  participators  in  the  meetings  of 
the  Railway  Congresses. 


SOME  MARKET  INFLUENCES. 

The  course  followed,  by  the  juices  quoted  for  the  stoi  ks 
of  British  railways,  like  that  of  many  other  Home  invest- 
ments dealt  with  on  the  Stock  Exchange,  has,  during  the 
last  few  weeks  proved,  disappointing  to  holders.  In  the 
case  of  home  railways,  the  want  of  elasticity  in  the  market 
is  the  more  remarkable  in  that  almost  every  expectation 
that  w.is  formed,  in  respect  to  them  has  been  fully  realised 
it  not  surpassed.  The  traffic  receipts  published  show  a 
steadily  expanding  business,  the  foundations  of  which  are 
undoubtedly  hrm.lv  established,  as  the  satisfactory  returns 
of  the  Board  of  Trade  for  our  foreign  trade  during  the 
month  of  May  bears  ample  witness.  Moreover,  money 
remains  plentiful  and.  cheap.  Clearly,  influences  are  pre- 
sent which  were  wanting  in  the  past  when  the  data  of 
experience,  by  which  alone  any  judgment  upon  the 
course  of  prices  can  be  formed,  was  gathered  together. 
Anion-  the  many  disturbing  causes  which  might  be  men- 
tioned as  contributing  to  the  apathy  of  this  market,  there 
is  one  that  has  not  hitherto  received  the  attention  it 
deserves.  It  will  be  within  the  knowledge  of  all  our 
leaders  that  a  great  overturn  is  now  taking  place  in  the 
ownership  of  hind  throughout  the  country.  The  old 
hereditary  landlords  are  selling  and.  new  men  are  taking 
their  place  at  a  very  rapid  rate.  Now  land  must  be  paid 
for  in  cash,  to  obtain  which  the  newcomer-  must  sell 
something,  and  since  they  are  not  selling  land  they  will 
probably  be  selling  stocks.  No  appreciable  effect  on  stock 
quotations  would  be  caused  it  the  men  in  possession 
invested  the  money  they  received  in  the  same-  class  of 
stocks  that  had  been  realised,  to  pay  them.  Unfortunately, 
there  is  only  too  much  evidence  to  show-  that  retiring 
landlords  have,  as  a  rule,  contracted,  a  prejudice  more  or 
less  pronounced  against  home  investments,  and,  prefer  to 
seek  a  wider  field  tot  the  employment  of  their  capital. 
Underwriters  of  the  many  new  issues  of  foreign  loans  have 
found  their  account  111  this  predilection,  for  it  is  an  ill 
wind  that  benefits  no  one.  still,  the  course  of  events  is 
regrettable,  and.  the  changes  involved  bode  no  good  to 
tin'  genera]  weal  of  the  counntry. 
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Weekly  Traffic  Summary. 

The  traffic  receipt-  for  the  week  ended  June  4,  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,432,036,  which  was 
earned  on  JI,55.i  miles,  being  at  the  rate  of  £112  Ids.  ;d.  per 
mile  of  line  open.  For  the  corresponding  week  of  mm 
the  receipts  oi  the  same  lines  amounted  to  £2,183,656, 
with  21,479  miles  open,  or  £101  13s.  3d.  per  mile.  There 
was  thus  an  1111  ma-cot  £248,380  in  the  receipts,  an  increase 
ol  7(1  in  the  mileage,  and  an  increase  ,.t  in  3s.  jd.  in  the 
receipts  per  mile/  Thirty-six  of  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic,  and 
thesi  -how  an  increase  of  £229,632  (or  £10  15s.  8d.  per  mile) 
in  the  passenger  receipts,  and  an  increase  of  £21,198  (or 
i;s.  id.  per  mile)  in  the  receipts  from  goods  traffic.  The 
e  of  the  thirty-six  railways  lor  twenty- 
two  weeks  iii  the  passenger  receipts  has  been  £191,103, 
while  the  aggregate  increase  in  the  goods  traffic  was 
£1,088,317.  The  aggregate  receipts  of  the  fifty-two  rail- 
waj 1-1  twenty-two  weeks  (January  1  to  June  p  amounted 
to  £46,227,013,  in  comparison  with  £44,044,200  in  the 
1  orresponding  period  oi  last  year — an  increase  ol  £1,282,813. 
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MONEY   AND  STOCK 
MARKETS. 


Settlement  Dates. 
Consols: — Wednesday,  July  5. 


Continuation  Days. 

Mines      June  12 

General 13 

Mines      ,,     27 

General 2S 

Mines      July    '  ■ 

General 12 


Pay  Days. 

I       June  30 
July  1  | 


Ticket    ; 

Mines    June  13 

,       14 

Mines »8 

General    2g 

I1  ly  ■- 

(jeneral 13 

Our  usual  comparison  of  the  present  position  of  the 
Bank  of  England,  the  Money  Market,  the  Foreign 
Exchanges,  etc.,  with  the  position  last  Thursday  and  at  the 
■corresponding  period  ol  is  given  below. 

Same    Week 
"us  Week.      (Thursday )      Last  Year. 


Bank's  Coin  and  Bullion 

Total  Reserve     

Proportion     of     Reserve 

to  Liabilities 

Notes  in  Circulation 

Bank  Rate*  

Open  Market  Discount 
Bankers'  Clearing  House 
Silver  bars,  per  oz.(spot) 

Consols  (account) 

French  3  per  cent,  (ace.) 
Paris  Cheque  exchange 
New  York  60  days 
Rio  de  Janeiro  exchange 
Valparaiso  90-day  ex<  he 
Calcutta  transfers      .... 
Hong  Kong  transfers    . . 
Shanghai   transfers     .... 


£'38.803,400      £"39.°54.°54      &4M9 


3    per  cent. 

2    per  cent. 

/26i,o04,ooo 

24 '.<1. 

80  J 

95*. 

-v.     jC-JC, 

54.84 


5 1  9  per  cent.  5 1  i  per  cent. 

2,660  £"28,0. 

3  per  cent.  3  percent. 

r  cent.  2;  per  cent. 

£"3°7.4Q7.00°  £2"5.-!75,°°° 

95f.  9Si. 

25!  30c.  25f.  27c. 


J4.84J 

nd. 

1 

is.  9l'd. 

Holiday. 


54-841 

1  1     d 

is.  3.i'.:d. 
25.  4|d. 


Bask  Rai 


4  per 

ceot. 

Jan.    2.  1908. 

percent. 

Oct.    7.  1909. 

3     .. 

Jan.  16.  1908. 

4 

Oct.  14.  1909. 

Jan.  23.  1908. 

5       ..       ., 

Oct.  21.  1909. 

It    .. 

Mar.  5.    1908. 

4j     ..          .. 

Dec.    9.  1909- 

Mar.  19.  1908. 

4         ..         ,, 

Jan.     5.  1910. 
Jan.   19.  1910 

ih  .. 

,, 

May  28,  1908. 

a  ..    .. 

6,     .. 

Jan.  14.  1909- 

1    ..    .. 

Feb.  10.  1910. 

Apr.   14.  19C9. 

4 

Mar.  17.  1910. 

Oct.  20.  1910. 
Nov.  30.  1910. 

Feb.  15.  1911. 
Mar.  9.  1911. 


The  return  ol   the-   Hank  o!    England   this  week  shows  the 

anticipated  outflow   of  coin  to   the  provin  es  verj    clearly. 

mount  withdrawn  appears  to  have  been  about 
£802,000,  and  more,  no  doubt,  will  be  wanted  before  the 

ttion  is  over.  The  active  note  circulation,  on  the 
other  hand,  contracted  to  the  extent   ol    ,£286,000,  while 

receipts  from    abroad  came   to  £551,000.       So    the    R 

is  hardly  at  all  affected,  the  increase  being  bul  £35,000. 
Public  Deposits  are  lower  by  £451,000,  but  the  level  ol 
this  item  is  still  high  for  this  point  in  the  fiscal  year;  the 

collection    ol  tors   .1! 

work   in   swelling    the  Governmenl 

the  market  lias  fell  itsell  justified  in  reducing  its  indebted- 

■  the  Hank  b)   £633,000,    this  being  the  extent   ol 

the  reduction   in    Othei    •  0  D  an  . 

-.    the   tritle  ol   £158,000  low.  93,000, 

which  does   nol   give  the   market   much  margin     in    these 
times  ol  active  trading.       As  the  result  of  all  changi 
proportion  borne  b)   th<    Rese  ■■  ■•  to  liabilities  of  the  Hank 
is  higher  b)   two-thirds  of  oni  noney 

and   discount    he  ,i    much   during    the     week; 

-     in     the     pi 
situation,    hut    the  outli 

■  si\  months  ind  optimists  are  much 

d  in  their  opinions  In   the   high   level   of  the  ' 
nental  •  much 

interrupted  business  on  the  Stock   I  I         ctivity 

Millet 

in  connection  with  the  Coronation,  has  1 
here.  Before  the  ho  in,  sanguim 

s 


Heme   rails,  and   the   declini  previous  few 

da)  -.  was  stemmed  I,  as  the  result  <>t 

purchases  thus  inspired,  but   when,  on  Tuesda)    morning, 

pencd,    these   views  wen-   seen    t<>  be  ill- 

founded      Prices  were  haul  enough  at  first,  in  expectation 

nd    at 
lasi  dwindled  awaj   in  the  fai  1    public 

were    not    interested,   as    it    proved.       The) 

>tod  in  the  holidays  themselves  than  in  their  effect  on 
the  railways  ;  for  the  traffii    lefl  nothing  ■■  d,  am). 

seeing  thai    the   weather  had  surpassed  all  ho] 
upon    it,    holders   for   the    rise  considered    the)    had    just 
ground  foi  disappointment. 

I'he  e\  cnis  1 ,1    the   week  day    l> 
follows:      Last    Thursda)    some  ol    the  movements 

ius.     In  I  bane  rails  the   market   was  undecided,  and 
declines  barely,  ii  at  all,  outweighed  the  rises,  but  age 
fall   took    plai  e    in     British    '  lovi  Ci msols 

leading,      1  his   «  1  ions  to  n  1 

new  issue  "I  stock  by  the  London  Counl     1  1  it  this 

explanation    was   nol    everyv 

were    buoyant,    and    Canadian    railways  iupporl 

resulting    in    small    incremenl    to     the     price     in 
instances.      Business  did  nol    reopen   until    Tuesday,   when 
the   fust    indications    pointed    to    a     general     advance    in 
quotations.    Home  rails  in  particular  rose  briskly,  but  later 

1  ■  isols  began  to  decline  again.  Causes  assigned:  the 
selling  ol  speculators  who  had  counted  upon  part  ol  the 
deducted   dividend   beii  ;  ligations    by 

underwriters  ol    recent    issues  haded   up  with   ol 

Whatever  the  truth,  the  weakness  in  this  quarter  took  the 
heart  out  ol  believers  in  tile  rise  for  Home  rails,  and  the 
early   advance    was    lost,    without,    however,    making    any 

e  on  the  da) .     \\  1  dnesd  i)    1 
with  a   fall  <  1   1  onsols    to   under  70   for   money,    and   talk 
immediatel)    bi  gan  ol   hank-  institutions 

:  investments  into  cash.  Rumours  were  numerous, 
but  \<:  '         resulted  in    1  general  fall  ol    Hum:-  rails. 

1  :  an   1  mIs   v  ■  iv  it,    bul    tl  i< 

as  well  in  sympathy  with  weakness  manifested  in    \n 

Afterwards  support  was  forthcoming  foi  Govern- 
menl stocks,  and  the  closing   pri<  1 

for  money,     in   actual    rise   ol    }    on    the   day,    but    re!" 

{tended,  to  any  appreciable  d<  Home  rail 

market,    which    remained    much   depressed,   though   1   ■ 

were  nol  the  worst.  The  line  traffic  receipts  were 
without  an)  assignable  influence,  and  cannot  I  e  said  to 
have   made   themselves   fell     al     all  Mexicans     fell    on 

account   ol    the  events  reported    from    Mexico,   bul    ' 
rails  generally    were   little    affected     and    the   firm' 
foreign  Government  bonds  remained  a  fi 
in   the  situation.      The  appointmenl    ol    Lord    Kitchener  io 
a    seat   on   the  hoard   ol    the   Chatham    and    Dover  lini  . 
the   announcement 
run    through    from    Birmingh 

•iv   and  Flus 
should     have     exi 

ng    (lav   ;     but    it 

igain   declined.      <  Ireal    \\  csl  .   and 

there   were  numerous  other    fal  i  amount.    I 

States  railways  wi  nd  Canadian  rails 

Canad 

in     Mi 

ol   the   Birkbeck    Hank 

that 
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THE     RAILWAY    TIMES. 


[June  io,  1911. 


Home  rails  showed  no  tendency  to   rally.      United    States 

s    VVere   lower.      Canadas    did    not    move,      lrunks 

i    some   support    and   rose  slightly.      Mexicans    fell 

both    preference   and    ordinary.         United    of     Havana 

ed  \. 

The  principal  movements  on  the  week  are  as  follow: 

Name  ot  Stock.        Rise.  Fall.       Name  of  Stock.     Rise. 

Baltimore  and  Ohio . .      J 

J    Chesapeake  and  Ohio    — 

Chicago  Gt.  Western 


Rise.  F; 
British  Funds. 
Consols,  2J  per  cent.    —  xd 
Do.  (acc.)  2  J  per  cent.  —  xd 

British  Railways. 
Barry  Deferred     ....   — 

Caledonian     —   •• 

Do.  Pref.  Con.  Ord.  —  . . 
Do.     Def.  Con.  Ord.    —   . . 

Central  London    — 

Do.     Deferred     ....   — 
City  and  S.  London     —   .. 
East  London  Con.     . .   — 

Furness      — 

Great  Central  Pref.       —  .. 

Great  Eastern — 

Gt.Nthn.Prcf.Con.Ord.  —  . . 
Do.       Def.  Con.  Ord.—  .. 

Great  Western      — 

Hull  and  Barnsley  —  . . 
Lancashire&Yorkshire  —  . . 
London  Br.&  S.Coast    —  . . 

Do.     Deferred     — 

London  Chat.  &  Dover  —  . . 
London  &  N.  Western  —  . . 
London  &  S.  Western  —  . . 
Do.  Def.  Con.  Ord.  —  .  - 
London,  Tilbury,  &c.     —   . . 

Metropolitan — 

Metropolitan  District  —  . . 
Midland  Def.  Ord.  . .  —  . . 
>Tarth  British  Pref. Ord.—   . . 

Do.     Def.  Ord — 

North  Eastern  Cons.      —   . . 
North  Staffordshire       —   . . 
South  Eastern      ....   —   .. 
Do.     Deferred     ....   — 

Taff  Vale — 

Underground  Electric 

4  J  p.c.  Bonds —  .. 

Do.  6  p.c.  Bonds    . .      ... 

Colonial  Railways. 

Canadian  Pacific    ....     I J  xd 

GrandTrunk  of  Canada    i  . . 

Do.  4  p.c. Guaranteed —    . . 

Do.   1st  Preference      —   .. 

Do.   2nd  Preference    —   . . 

Do.  3rd  Preference     —    . . 

American  Railways. 

Atchison  Common   . .      '■    . . 


Fall- 


Chicago  Mil.  &  S.  Paul  3i   ..   — 

Denver  &  Rio  Grande  —   . . 

Do.     Preferred —  ..    3* 

Erie  Common 2    ..    — 

Do.   ist  Preference  -  1    . .   - — 

Do.  2nd   Preterence  4     . .   — 

Illinois  Central     ....  1      ..   — 

Louisville  &  Nashville  2 J  ..  — 
Missouri  Kans.&Texas     \    . .   — 

New  York  Central    ..  ii    ..  — 

N.Y.,  Ont.  &  Western  1      . .   — 

Norfolk*  Western  ..  ii  xd  — 

Do.     Preferred    ....  ■ —   .  •    — 

Pennsylvania     i    . .    — 

Reading  Common    . .      i   . .   — 

Southern  Pacific  Com.  —  . .  — 
Southern  Common  . .       ;    . .   ■ — 

Do.   Preferred 2      ..   — 

Union  Pacific    ij   xd  — 

Do.     Preferred   ....  —   . .      A 

Wabash      ■ —   . .   — 

Do.     Preferred   ....      '    . .   — 

U.S.  Steel  Corp.  Com.  —  xd     J 
Do.   7  p.c.  Cum. Pre!    —   . .      i 

Foreign  Railways. 
Antofagasta  Def.  Ord.  —  . .  — 
Argentine  Gt. Western  —  . .  — 
Bueno=Ayres  &  Pacific  —  . .  — 
BuenosAyres  Gt.Sthrn.  J  ..  — 
Buenos  Ayres  Western  —  . .  — 
Central  Argentine  . .  —  . .  — 
Do.  Deferred  ....  —  . .  — 
Cent.Uruguay  of  Mont. —  ..  — 
Cordoba  &Ros.istPref.  1  xd  — 
Cordoba  Cent,  ist  Pref. —  . .  — 

Costa    Rica     A    . .   — 

Cuban    Central      ....   — 

Leopoldina     —  xd  — 

Mexican  Ordinary  . .  ■ —  . .  2 
Do.  ist  Pref.,  8  p.c.  —  . .  1 
Do.  2nd  Pref.,  6  p.c.  —  . .  - 
Nitrate  Ordinary ....  —  . .  — 
Ottoman  (Smyrna  to  Aidin)  ..  — 
Un.  of  Havana  Ord    ..    —   ..      A 


to  be  used,  not  necessarih  for  tuition  in  flying,  but  as  starting 
and  alighting  places,  and  centres  for  repairs  for  aeroplanes 
which  will  be  touring  the  country.  Both  classes  of  grounds 
referred  to  must  of  necessity  be  situated  in  rural  districts, 
and  the}  may  frequently  not  be  close  to  existing  railways. 
bei  ins.'  the  prime  requirement  is  a  large,  open,  approximately 
level  piece  of  ground.  The  number  of  men  who  can  fly  is 
rapidly  multiplying,  and  the  rate  of  increase  promises  rapidly 
!,.  accelerate.  All  these  men  working  on  their  subject  at 
different  rural  centres  will  require  man}  things,  and  the  rail- 
ways will  have  to  bring  these  things.  hirst  then  will  be 
mati  rials  for  the  eret  tion  oi  sheds.  Tien  new  aeroplanes  must 
frequently  bi  transported  from  the  manufacturers  to  the  living 
grounds.  Next  will  come  a  steady  demand  for  spare  parts, 
stores  and  apparatus  for  repairs  (which  are  constantly  needed), 
supplies  of  petrol  and  lubricating  oil,  etc.  The  aviators  them- 
selves, mechanics,  repairers,  groundmen,  timekeepers  and  so 
forth  will  he  frequent  passengers  on  the  local  railway  lines. 
Whenever  tin-  weather  is  fine,  especially  on  Saturday  after- 
noons  and  Sundays,  large  numbers  of  people  visiting  thi 
grounds  will  come  b\  railway.  In  some  cases.  ,,t  least,  the 
railway  companies  ma\  find  it  advisable  to  establish  new 
stations  neat-  to  flying  grounds.  If  the  railway  is  at  some 
■distance,  the  company  concei  ned  may  find  it  desirable  to  provide 
road    motor    transport    between    their    nearest    station    and    the 

grounds  foi    th< ivevance  <>i  aeroplanes,   span    parts,   stores, 

etc.,  as  well  as  ni  passengers.  To  encourage  the  conveyance 
ol  flying  machines  by  railway,  better  methods  must  he  adopted 
than  those  which  allowed  the  destruction  of  two  aeroplanes  by 
lire  while  being  conveyed  to  Lanark  last  year.  It  is,  ,,f  course, 
impossible  In  predict  to  what  extent  the  flying  business  will 
develop,  hut  it  is  sure  to  grow  and  the  railway  companies  by 
providing  for  it  as  sunn  as  « <  a  si  mi  comes  into  view  may  make 
some  "f  tin  ir  lines  in  rural  districts  appreciably  more 
remunerate  e. 


BANK  RETURN. 

The  return  it  tie-  Bank  of  England  for  tie  w< 
Wednesday,  June  7,  compared  with  that  lor  the 
week-,   sh.,ws   the   following   changes  :— 


■k    ended 
pre\  ious 


RAILWAYS  AND  AVIATION. 

The  rapid  devclo] -nt  in  this  country  oi  tin    art  ol  aviation 

calls  for  some   attention    from   our  railway    companies,   becausi 
|,  rabh    in  -  ds    for    spee  ial    I  o  ilities   for    transportation    in 

an   like  1\   suddenly  to  arisi  .     In  fa<  t,  thi   proc 

egun   already.     The  development    to    which   we   refei    has 

oi     nothing    in     common     with     the     extraordinary      hut 

h  m and      made    lasl    summer   and   autumn    on    some 

n   ■  ..inn ■.  tii  m    w  ith    the    n\  iation    meetings 

parts  in  the  country.      Each  "I  thi  -1  gatherings 

lasti  'I   only    about    a    week,    so   thai    the    trafrii     obtained,    while 

■    thi    time,    11  .  nded.      these  aviation   meetings  are 

now  things  ol  tin  pasl  thei  -  «  ill  probably  I"  no  more  ol  them 
in  this  country.  On  thi  other  hand,  however,  we  havi  to  look 
forward  to  the  initiation  and  gradual  growth  of  a  comparatively 

tin     p.-issi  ngcr  .<<u)   g Is  departmi  nts 

This' will   arise   from   the     multipli*  ntion    ol    flying    s<  1 Is   and 

aiToilrom.  \\  1    aire  ad\    see     the    first   ol    the  ,c   a!    sue  li    plans 

as     the     Isle     -I     She  pp.  -.      I; klands,     Salisbun      Plain     and 

[•Tltoii,     iie.n      Urislc.1.         \     large      school     is     expected     to     be 

irrej     '-in    1     about  to  1"   opened  at 

.1    two  on   the  south  coast,  a  good 

Mart    ha-    ;  I  e  coast,    thi  re   is  some 

1     in    tin     north  .  asi    ol    England,    one    has    just 

...  I  at    1  (1    uiothei    is  promised  at    Barr- 

',,  ,1,1.      I  hi    prospee  ;-  are     thai    t In  a     arc    onl\    the     pi 

!;.  -ulis   ih,  se    f.nts,   we   have   to  look   forward   to   the 

I  ngland  and  pai  .1   Se  otland  ol  grounds 


BANKING 

Maj  31, 

June  7. 

1910. 

DEPARTMENT. 

1911. 

1911. 

£ 

Liabilities. 

£ 

£ 

£ 

£ 

3,l:t7,502 
14,3138,661 

3,149,914 
13,914,151 

24,931,1304 
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DIVIDEND  ANNOUNCEMENTS. 


I.i\i  1    K  mi  w  iv.      \i    1  ,   per  11  111.   for  the-  past   ye  ,<r. 

S.U.ONK  A-.MONAsTlK    R  MI.W'AY.      The    nel     profits    foi     'In      \      a 

,  after  providing  for  debenture  inti  rest,  were   6S3.000  Iran*-. 

\    livide  ml  ol   6  pei   1  ent.   is  proposed  on   the  prefere  n<  e  share  s. 

Canadian   Gr.nkr.m    Elf.ctric  Company.     The  director'    have 

declared  a   quarterh    dividend   of    1;   percent,   on    the  common 

11-ei    months    to   June    50,    be  ing     il    the    rate   ol 

.     cenl      1 .num. 

The   Railwaj    Club.      Ih,    concluding   meeting   ol   the     Railway 
Club  for  the  present  session  will  be  held  on    I'uesday,    |une     13, 
wleu  the  pn  sklent,  the    Rev.   W.    |.   Scott,   will  deli' 
,,n   "Kailw.o     Histon    in    the   Middle    Ages,    1S60-80."     Tickets 
ol   admission   ma\    be  obtaine  .1    from   the  seen  tan  . 

The  Hudsun  Ba\  Railway  Sir  Wilfrid  Laurier  and  his 
colli  igues  are  opposed  to  the  Govcrnmenl  operating  ibe  pro- 
jected line  to  Hudson  Ray,  and  it  is,  therefore,  proposed 
io  make  an  agreement  with  the  Canadian  Northern  Railway 
Company  foi  the  working  ol  the  line.  In  addition,  the  C.N.R. 
.1.  ,11  undertake  to  provide  a  steamship  connection  between  Port 
Nelson  ami  Liverpool. 


June  io,  1911.] 
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RAIL  JOINTS  AT  THE  BERNE  RAILWAY  CONGRESS. 
/    Summary  of  t: 


■    r.nl    joints  may  be  said  only  to  exist  on 
lines  where  heavy  trains  run  .it  a  certain  ■        might, 

therefor  expect    that   only   those   railways   which 

have  heavy  and  fast  trains  would  be  led  to  study  the  »u 
Plus  is  doubtless   the   reason   why  ; 

[  on  the  subject       Y'el  an  ex- 

ception, iIh  Frencl  1  Stes  du  Nord  Railway,  which  has 
recently  built  in  Brittany  a  whole  light  railway  system,  with 
rails  weighing  36.29IDS.  per  \.  n  ndalso 

the    Belgian    National    Suburban    Light    Railway,    with    rails 
weighing  16.36  and  60  i81bs.  per  yard  and  59ft.  long.     These 
impanies   thought    it   advisabli  the  number 

nts  even  with  theii  >  -ly  light  traffii    and  low 

With    the    excep  1  !e    two,    all    other   com 

munica  I  1  from   main  lines. 

I.i  NG1  11   cm     R  vn  S. 

■  the  length  oi  rails  varied   between   mh    9in. 

'   !i  .    and    It 

20ft.  3111.  In  France  and  other  Latin  countries  the  length 
now  varies  between  54ft.  -m.  and  78ft.  8in  The  latter 
length  is  exceptional,  and  most  oi  the  railways  who  have 
tried  such  Inns  rails  say  thai  they  have  found  disadvantages. 
They  only  continue  to  use  them  in  exceptional  places  where 
u  is  important  from  the  point  ol  view  oi  safel 
the  number  of  joints  and  where  the  temperature  is  com- 
paratively uniform.  Previous  to  [910  the  French  Midi 
Railway  was  the  only  one  which  had  adopted  rails  ol  72ft.  zin. 
as  the  standard  length,  but  last  year  1       1  State  Railway 

and  the  Orleans  Railway  also  adopted  that  standard  In 
Algiers  the  standard  length  is  only  32ft.  roin.,  the  use  oi 
such  comparatively  short  rails  being  attributed  to  thi 

perature.       In   the   COuntl  temperature 

1   .  and   is   followed    l>v    temperatures 
a>  low    as  freezing  point   in   the  night.     Such   variatioi 
to  produce  eery  serious  deformations  in  the  tr.uk 

The   chief   reason.,   given    by   the  railways   for  limitii 

length  of  the  rails  are  diffii  ult  andling, 

and  the  importance  oi  the  expansion  gap.     Long  rails  must 

be  loaded  very  carefully  on  spei  ial  trucks,  with  swing  bolsters 

oupler  bars.  the  works  is  general!}  a  simple 

r,  but  the  unloading  is  more  difficult  ils  can 

easily,  but  with  a  rail  59ft    01  more  in  length  the 

tion  1-  attended  with  some  degree  oi  danger,  and    the 

rails    are    liable    to   deformation.      The    gap    which    has    to    be 

Is  to  allow  for  expansion  is  1  r< 
tionate  to  the  length  of  the  rail.     I'p  to  39ft .  iins.  the  circular 
form  of  bolt  hole  could  be  retained,  but  in   1 
lengths  the  di. '.meter  of  the  holi  ime  excessi' 

ai  1  ordingly  oval  hi 

1    i-ioin,  and  .1   h  tis  of   1  5  [6in.,  and   1  [i-',:in. 

To  avoid  thi 
introduced  known  ,  ,d  joints, 

Steel  key  wed) 
it  the  triads  as  yel  made  do  n< 
as  to  the  m<  \stem.     It  is  in  this  direction,  how- 

thai  a  solution  may  be  found  if  if  nablc 

to   in,  rease   the  length  oi  the  rails.    Several  railways  give  other 

reasons    against    any    further    increase    in   the  length.     The 

French  Eastern  Railway  cites  the  n 

which  are  sometimes  displaced  by  the  effei  t  of  tl  i 

the  high   pri  rails,   and   the  difficulty   of  sto 

ilarly  in  thi  to  which  tl 

tie  senl  l"  se 

•  ibst  rved  ever)  whei 
n  placement  ol  one  single  rail  vs Hi.  h  I 
is.  perhaps,   the  most   serious  diffii  ulty.     A   rail  abot  I 
long  weighs  about  r,76olbs.     Evenifil  is  broken  in  two  ] 
it  is  very  difl  mx  men  to 

They  maj    n  'ken  rail,  but  by  themselves  tl 

unable  new  ra  il  inti 

found   by   providing   rails   which    form  sub-mult 

maximum  length. 

J.U  from  59  ' 

No    3  of  thi    Belgian  St    ■■     Railways,  viz 

maximum  authorised  speed  does  not  exceed 74.5  miles  per  hour. 


ind  1 . 1  si  tot 

that   the   rail  :   only 

n  the  way,  and  that  before  long    notwith- 
standing  the  difficulties  IS  hunting   the   length  ol 
the  rails,  the  irresistible  '  -  will  make  its  ml 
felt       A  further  increase  in  length  will  involve  gri 
111  tin                             nits,  and  it   w  ill  |>  to  woi  I-.  out 
■    «  lthout   bolts  and   without   frii  tii  in       Mi   u 

long    rails    must    also    be 

Except   in  thi  el  k)lds<  hmidl     01 

the  Fall 

.in  em  our.. 

I'                           to    the   strengthening   ol    rail  joints     a   typical 
good   fish-joint   for  Vignoles  rail 

on  thi                        t -  111   Railway  and  on  t!  irthern 

Railway.      This   joint    lonsists  ,,t    two  an  with 

and    an-    plai  id    lit      1  o   l6in.    apart, 

1  plates  have  part  cut  away  t, 

lor  the  si  aw    spikes  tor  holding  the  rails  and   acting  as 
This   provide,   a   very  simple   and    vi  joint,   which 

stands  the  hi|  -111,11;  of  E  urope.     The 

other  railways,  which  use  doul  li  tils,  have  all  tried 

to   support    the    jomt    better    than    formerly.     The    I  h 

at  its  type  of  joint  is  very  satisl. 
This  joint  includes  two  chairs  taking  in  the  two  fisl 
i"        I  M  1  li    and   the   Fn  rn,   as   well 

I    that   they  I    wth 

the  types  ot  joints  used  by  them  respectively. 
Present    foi 
nng    now    to    the   improvement    ot    the   joints    in    use, 
the  rails,  we  have  two  1  Iom-Iv    ■■ 

but   quite  distinct   orders  "t   ideas       In  the  first  plac, 
[uestion  "t  designing  stronger  and  improved  ty] 

tor   use   with    new    rails,     second  1)     tint    oi    repairing 
and  strengthening  the  joints  of  rail-  already  in   u 
pies,  nt    moment    the    question    is    an    important    one.        The 

first  steel  rails  replaced  wrought-iron  rally  between 

1  -  7,,  .m.  i    1  -  ■ . 

When   the  rails  taken  out  during  the   renewals   materially 
1    in   number   those    which    are    required    for   replacing 
broken    rails  sidings,    the    railways 

find  thi  mseh  es  ai  1  umulating  a  large  sto,  k  ol  old  rails,  w  hich 

ed  on  the  mam  lim  s,  but  are  still  available 
for  branch  and  secondary  lines. 

Deformation  01    Rails. 
Only  two  of  the  railways  attempt   to  lemedv    the  deforma- 
tion  ot    the   rail-ends   by    re-cutting   them,    by  straightening 
them,  or  by  othei   means       I  1    French  Northern 

and  the  French  V 
in  the  case  ot  about 
which  in   use   bet>'  and   thirty   year-. 

this  i,  ,  hiefly  due  the  depression  at  the  joint       1  hi 
rail  is,  in  fact 

other,  the  1,  I  the  rail    previously  curved    b 

;       It  follow 

this  tb 

mid  produi  1  '   wlm  h  wo,  : 

■ 
would 

din  ed.  but  . 
rolling 

them. 

;  their 

ily  we 
tied  1,  ;.  Hate  that 

but  nothing 
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The   invention    oi    .1    good    frictionless   joint    without    bells 
no  doubt,  make  it   possible  to  utilise  the  full  length  of 

ild    normally    produce.     V\  hile 

,  iiov   joint,  the  present  tendency  of  main-  oi  the 
railways  which   have  senl   communications  on  the  subject  is 
e  the  joint  sleepers  1  loser  together,  both  in  the  >  a 

-...  ;.   and    in   thai    oi    an   old   track    which    is    being 

liened. 

jlu.  raiis  aftei  use  assume  a  nearly  uniform  curvature,  this 

ure  being  one  of  the  causes  of  the  shocks  produced  .it 

;  |,,    joints.      I  he  pro<  ess  oi  straightening  the  rails  can,  there- 

lopted   in  ordet    to  restore  to  them,   in  pari ,    the 

properties  thev   had  when  they  left  the  rolling  nulls.      It  this 

is  combined  with  the  re-cutting  of  the  rail  ends,  the  drilling 

oi   r.eu   holes,  and  the  supply  oi  new   fishplates   a    solution    is 

obtained   which   may   be  considered  complete   as   regards   the 

problem   oi   the  improvement   oi   worn  joints.     This   solution 

o1  particular  interest  in  a  few   years  when  the  present 

[01  "  rails  begin  to  show  signs  oi  wear  and  tear. 

.1    Summary   of   tin-    Report   oj    M.    F.    Kramet 

fo,    iustria     Hungary.   Roi i Servia.    Bulgaria.   Turk 

Egypt). 
In  the  countries  to  which  the  report  applies  must  of  the 
ri-ilways  have  adopted  rails  59ft.  4ms.,  41ft.,  and  49ft.  /ins. 
[ong,  fhe  lasl  is  generally  considered  the  maximum  admis- 
sible foi  ordinan  trai  k  rails,  tn  the  report  an  endeavour  is 
to  show  that  a  rail  7811  8ins.  in  length  is  quite  admis- 
sible   t rdinan    tracks,    provided    proper   precautions    are 

taken  hv  the  permanent  waj  department.  The  expansion 
produi  ed  b}  heal  \\  ill  si  an  eh  give  trouble,  as  the  gap  at  the 
n  amounl  to  25-  52m  .  and  sui  h  a  gap  would  suffice  for 
temperature  variations  oi  about  112°  Fahr.  There  is  no 
difficulty  oi  transport  or  handling  when  important  sections 
oi  track  are  renewed,  for  provision  can  then  be  made  for 
pecial  trucks,  men,  and  the  necessary  tools.  Creeping  of  the 
rails  can  be  prevented  by  anti-creeping  devices,  such  as 
butting    fishplates,    angle    stops,   stop-wedge  clips,   etc. 

A  definite  answer  to  the  question,  what    is    the  maximum 
length   admissible   fo:    ordinary  track  rails,   cannot   be  given, 

but   undei    certa mditions  the  length  oi   the   rail  can  1  .. 

still   further  increased,  and  it  is  very  desirable  thai    railways 
should  make  practical  experiments  in  order  to  ascertain  how 

■a  i.tl    1  Ills    111.  lease   ,  ,111   be. 

Welded  Rah  Joints. 
The  reporter  deals  a1  some  length  with  the  question  oi 
the  welded  rail  joints,  as  the  railway  administration  with 
which  he  is  connected  has  made  numerous  experiments  on 
and  because,  as  he  rem, irks,  one  often  meets 
erroneous  theories  which  have-  spread  by  dint  oi  frequent 
repetition.  Ihn-.it  is  often  asserted  thai  welded  joints  cannol 
b,  used  on  mainlines,  because  the  tra<  k  is  subjected  to  greatei 
variations  oi   temperature  than  the  rails  of  tramways,  which 

arc   laid  in  the  1 1  itself.     In  this  case  the  welded  joint  is 

confused   with   the-  continuous  rail.     Now    a   continuous   rail 

11     made   without    welding;     for    instance,     by    riveting 

on    the    fishplates,  and,  cm  the  othei   hand,  welded  joints  can 

bi    n  ed   without   eliminating  expansion,   ii  the  only  object  is 

rease   the  lengl  h    oi    the     rails   and    redui  e   the   numbei 

o)  joints  by  the  use  oi  welded  sei  tions.     The  continuous  rail 

'].,    practicable   in   the  case  oi   the  mam  line,   because 

md. nd    Hack    rail    in    its    present    shape    is   already   sub- 

produi  ed   b\    the   rolling   loads   too  greai 

peel    i1    I"  stand   additional  stresses  which   would   result 

ansion    did    no1    have    free    play       It    is    probable   that 

better  results  would  be  obtained  with  welded  sections  of  line, 

oi  .1  limited  1<  ngth,  made  b\   welding  rails  together  after  they 

had  been  laid,  v  nli    ni ntlj  largi   gaps  between  the  sections 

I  rials  of  the    I  hermit   process  were  made  with  this  object  in 
on    the    Hungarian    State    Railway;     sections    oi    rail 
6  1 ,   1. .  ,,     o   and    ,  ■    ,  yards  wen   welded  together  ; 
at  tin  o  ing  fish  rails  were  provided, 

and  the  expansions  wen-  measured  during  aboul    two  yeai 
:,  ials  did  ma  c  ,,iihim  the  frequently  expressed  opinion 
middle  pai  Is  oi  the  welded  sci  Hon  oi  line  arc  liable 
ed,  and   n    may,   therefore,   be  admitted  thai 
produi  ed     b\     b  inpca.it  in.-    \  .11 1,11  ions    remain 
luptoa  length  o!  16.]  cards      Similarh  ,  as  regard 
welded   joints,   tin  iv  be  con  lideri  d    hi\   mi 

able,    ,1     <  11 1 1    oi    .1    total    numbei    oi     120   welded     joints    only 
,1111c  low    occurred      N'e\  ei  thclcss,   there 


can  as  yet  be  no  question  of  the  general  rise  of  such  welded 
sections,  because  the  rail  welding  methods  hitherto  used  are 
not  quick  enough  to  make  it  possible  to  weld  rails  laid  in 
the  track,  and  they  are  too  complicated  to  be  successfully 
used  by  the  ordinary  maintenance  gangs.  Another  obstacle 
is  the  large  expansion  g,ip  which  has  to  be  left  between  the 
w  elded  lengths  oi  rail. 

Strengthening   Kail  Joints. 
During    the    last    twenty   years   most   of   the    Austrian    and 

Hungarian    railways    have     strengthened    the    cro ection    of 

their  rails,  involving,  of  course,  the  strengthening  oi  the 
joints.  In  designing  the  new  cross-sections,  consideration 
was  paid  to  making  the  fishplate  seats  as  wide  as  possible. 
The  moment  oi  resistance  oi  the  cross-section  of  the  fish- 
plate has  been  increased  everywhere,  sometimes  to  90  per 
cent,  oi  that  eel  the  rail.  The  length  of  the  fishplate  has 
also  been  materially  increased.  Instead  of  lour  fishbolts 
previously    used,    six    are    now    employed.      As    regards    the 

strengthening  of   the   rail   joint,   no  really   g I    results   have 

vet  been  obtained,  exi  ep1  by  somewhat  reducing  the  distani  e 
between  the  sleepers  and  by  using  stronger  fishplates  With 
stronger  fastenings.  Another  conclusion  is  thai  good  ballast 
md  -  areful  maintenance  are  oi  considerable  importance. 


A  Summary  of  the  Report  of  Mr.  Alexander   Ross 

(Report**    fa,     English-speaking    countries). 

In  summarising  his  report,  Mr.  Ross  said  that  the  redui  tion 
oi  the  number  of  rail  joints  by  increasing  the  length  oi  the 
rails  has  made  extensive  pri  igress  in  English-speaking  countries 
during  the  last  few  years,  not  only  in  Great  Britain,  where  the 
rails  are  supported  by  chairs,  but  also  in  America  and  other 
English-speaking  countries,  where  flat-bottomed  rails  without 
.hairs  are  111  general  use.  tlie  same  movement  is  noticeable. 
The  reporter  was  ,,1  opinion,  however,  that  a  practical  limit  to 
the  length  oi  the  rails  might  w  ith  general  advantage  be  adopted, 
and  as  regards  Greai  Urn. 1111.  considering  all  the  circum- 
stances, 15  to  6ofi  was  an  advantageous  limit.  In  the  United 
States  the  length  of  -ii11  is  still  the  general  rule,  but  some 
companies  have  experimented  with  rails  of  45ft.,  and  even 
up  to  60ft.  in  length  The  diffii  ulty  of  handling  long  mils. 
the  cost  oi  manufacture,  and  the  excessive  width  of  the  gaps 
caused  by  expansion  were  all  against  extreme  lengths.  The 
lengths  stated  above  ma;  be  looked  upon,  until  such  time  as 
a  special  and  satisfactory  joint  may  be  devised  for  longer 
I,  ngths,  as  the  pra<  tical  limit  for  rails  weighing  (oolbs.  pel  yard 

In  the  reporl  a  desi  ription  is  given  of  the  system  adopted 
b\  the  Great  Northern  Railway  oi  placing  sleepers  of  a  larger 
area  on  each  side  oi  the  joint",  the  rails  being  connected  by 
si  ort  fishplates,  the  ends  oi  which  are  supported  through 
the  bottom  flange  oi  the  rail  by  the  bases  of  the  chairs.  In 
prai  tice  tins  joint  has  given  good  results. 

In  conclusion,  Mr.  Ross  states  that  he  considered  that 
finality  had  by  no  means  yet  been  attained,  and  he  hoped 
ih.it  railway  engineers  would  continue  to  pay  attention  to  the 
subiei  t 


I    .Cell   sic  ins     or      1  ill"     ( 'oxoki  SS. 

An,  1  .1  length},  discussion  in  this  section, which  was  con- 
tinued at  the  general  meeting,  the  following  conclusions 
w  ere  adi  ipted  : 

The  majority  of  the  administrations  have  realised,  during  the 
Ias1  lew  v  ear--,  a  redui  tion  in  the  number  oi  joints  and  1  onsi 
quentlv  an  improvement  in  the  track,  by  increasing  the  length 
of  the  rails,  which  at  present  varies  between  52ft.  loins,  and 
-,,,|t  ,  and  upwards  Rails  oi  such  lengths  do  n.it  give  Jin 
ditnc  nits  as  regards  1  xpansion  gaps 

II,,  use  of  liea.vv  rails  with  wide  heads,  with  large  tish- 
plati  eats  and  small  fishing  angles,  has  made  it  possible  to 
use  stronger  fishplates  which  can  be  tightened  up  again  more 

1 1  The  joint  sleepers  have  a1  the  same  time  been  brougb.1 
close"]  together  and  the  ballast  has  been  improved.  These 
lifications  have  resulted  in  a  material  reduction  ol  tin- 
evil  inllueiie  ■'  oi  the  joint 

The  ,  \pc  riments  made  with  \vi  Ided  joints  have  as  vet  not 
given  satisfai  tory  results. 

It  is  recommended  to  continue  experiments  with  a.  view  to 
(he  improv  c  nieiit  ol   the  joint. 

\     New      Belgian     Railway     Department.      \      Department     of 
!  direetor-fri  n<  1  al,  has  he  en  instituted  at   the 
Ministn    oi   Railways    I'  »sts  and    1 1  legraphs. 


June   io,   [911.J 
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OPENING  OF  THE  NEW   DEEP  WATER    DOCK  AT  SOUTHAMPTON. 


« >  1 1   Saturday   last  thenew  White  St.tr  liner  "  Olympii 
rived  at  Southampton  and  was  berthed  in  the  nev 

which  tin-    London  and  South  Western    Railwa 
pany  have  completed  in  .1  remarkably  short  space  ol   tunc. 
<  Hn   readers  are  familiar  with  the  vast   improvements  which 
us  have  been  made  .tt  Southampton,  and  ol  the 
s  u  hi(  h  the  poi  t 
enterprise  ol   the  railway  company.     Yeai 

!  ondon  and  South  Western  noted 
the  possibilities  and  marked  out  the  path  which  they  and 
their  su  ollowed.  has  been 

added    to  dot  k   in   the   intention   ol    keeping   pace   with   the 
deiu.mil-  ol  shipowners,  and  the  completion  of  the  Deep  Water 

« ith    the  completion  ol    th< 
which;  with  her  sister  ship,  ti  launched 

largest  vessels  vet  afloat.     In  fact,  had  there 
been  no  Deep  Water  Dock  there  could  have  :  mpic." 

To  enable  a  large  company  to  inspect  the  new   dock   and 
liner  the  London  and  South  Western   Railway  ran  a 


quipped  w  ith  lour 
ol   whi(  h  is  already  fit 

le,    with    tW( 
OW  1 

modation  u  ill  be  typii  al  ol  thi 
rags. 
Wait 

.southern  end  ,  u  ith  (  ages  lot  bi 
medical    offii  1 

als..     I  ■  •  :      the 

( llympii   "  and  hi 
gantries  are  ol  the  two-deckei  ler  that  th< 

I  hey 

and   are    i1  'ii     high    bj    zi  fl     « idi 

,  .'  \  erand;  h 
passengers  alight  fi  town  into  t!  1 

by  broad  stairways,  and 

Hon  i  .I 


The  New  16  Acre  Deep  Water  Dock  and  Sheds  at  Southampton  —  admitting  the  Largest  Vessels  at  all  Stages  of  the  Tide. 


train  from  \\  impton  on  Thursday,  reaching 

the    port    at  n    given   an 

tunity  to  view  thi 

which   is  undergoing  alteration-,  which   will   in   it    to  receive 
the     "  (  llvn., 

I.   111  about  a  year,   will  be   897ft.   b  trance) 

by  3 5 1 1 .     It  is  the  largest  of  six  dry  docks  which  will  provide 
facilities     not    only    foi 

but   tor  all  other-  u  »  Inch 

cannot  but    further    plans    are    under 

vided  in  thi  Ri  turning  to  the  new 

dock    an    <  ■  tained  1  it    the   "  1  >!■■ 

in   her   berth   alongside    the   tram   shed,    and    the   great    size 

ship   and    tl 

w  ill  be  seen  in  the  a npan\  il 

.     and    it    1 
width  1 

time,  whatever  th  tide,  without  risk  ol  touching 

bottom. 

varyinj 

25 to  32ft.      They  will  pi' 
the  year. 


will  be  under  1  over  the  whole  time  when  1 
ship  and  the  tram. 

The  quaj  -hip  and  tl. 

deal  w  nh  :'m   cargo      Four  of  1 

lor  this  bei  • 

I  he 

Ltd., 

ligh,    was    built    01 

timbi 

in  which   th' 
depth  from  the  L 

with    tl 
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Lines  extending  to  a  length  of  37    miles,  run  on  all  the  Quays  and   into  and  alongside  the  Warehouses  and  Cargo  Sheds. 
The    New    Deep   Water    Dock    is   shown    within    black    lines. 

SOUTHAMPTON    DOCKS-LONDON    AND    SOUTH    WESTERN    RAILWAY. 
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with  a  heart  bag  ol  mass  com  rete  rhis  style  ol  wink  is  con- 
tinued up  to  above  low  watei  level,  aftei  which  the  walls  are 
constructed  wholly  oi  mass  com  n  ti  laid  between  shutters  in 
1  he  usual  way.      1  1  el  and  turning 

outside  the  dock  u.is  carried  out   al    the  same  time. 
Although  the  woi  lis  are  st  ill  unfinished,  the  following  qui 
have  been  dealt  with  :     873,ooocubi<  yards  1  /ation; 

318,000  cubic  yards  xcavation ;    - 

of  dredging;    272,000  cubic  %. :  crete  laid;     |2,ooo 

tons  nt   Portland  1  emenl  used. 

\"'i  viewing  the  'links  the  visitors  were  entertained  at 
luncheon  on  the  "Olympic/'and  afterwards  the  whole  ol  the 
\  1  ssel  was  open  for  their  inspection.  In  the  time  available 
it  was  impossible  to  do  more  than  make  .1  hasty  shim 
structure  which  measures  884ft.  in  length  and 
in  depth.  These  figures  inadequately  convey  the  idea  ol 
immensity  which   must   impress  everyone  on  their  first   in- 

■  the  publii  1 '  ■ 
commodious  are  all  the  appointments  thai   it   is  difficult    to 
ine  is  mi  board  a  vi  1    more 

like   the 

furnishing  help  to  (oster  the  illusion,      ["he  accommi 

for   threi 

possible  to  make  them  ;  and  il  i  1  question  wh 

econoniH  ally  considered,  the  limil  ol  comfort   and  luxury  in 

mean  travel  has  nol   now   been  reached,      fo  glance  only  at 


■ 

i*    qui'  but    that    they    arc    quite 

«  illtng,  u  In  1 

1  >n   \\  hit    Monday   thirty    train 
run  t..  taken 

for    tin'    nine-mile    j  nd    the 

1  i       ■  a  con- 

tinuous 

normal  da)  s  the  time 

minutes     is  I    thai 

additional  fai 
South  Eastern  an. I  ( 'hat ham  r. . 


SAND  SUCTION  AND  GRAB  DREDGER  "  RHYL." 

The  London  and  North  Western  Railwa;   1  ■•   just 

I 
ers,    Pori    G      .   >w,  and  is 

' .  irston      work.     The     principal 

■  i|     tile    "  Kh\  i  "    an     as    follow  -         I  .1  ngth, 

In  eadl :  epth,        fl       [Tie  speed  is  1 1 

She  is   fitted   with  a   sand-suction   pump  capabli 

she  is  also  supplied  with   four   Priestman   ^ral».   for  working 
the  docks.    The  vessel  was  designed  bj  and  huilt  under 
the  supervision  of  Commander  G.  E.  Holland,  CI  I       D.S.O 


L.   Sc   N.  W    Railway  Combined   Suction  and  Grab  Dredger. 


some  of  the  principal  arrangements  oi  the  vessel  is  all  that 

■  he  ten  dei  ks  ol  the  sin; 
is  found  enough  interesl  to  fill  a  volume.     '   '  .leeks 

five   are   lor   passengers'   use.      [he   second   class   pas 
have  i:  iddle,  uppei 

deck,  and  thi 

and  aft,  and  <m  the  middle,   upper  anal  saloon  de<  ks  forward 
and  aft.     The  bridge  deck  is  550ft.  long,  and  th< 
and    boat    decks    are    both    500ft     1 

including  a 

ption-room,  dinii  ding  and  writing 

lounge,   smoke-rooms,    gymnasium,   swimming   bath, 

squash    rackets    court,    Turkish    baths,    restaurant,    verandah. 

<ate.  etc.                                    re  oi  various  sizes,  but  all  are 
well  appointed,   many  of  them   I  eing  most   luxuriously  fur- 
nished and  so  arranged   that   they  can  be  used 
requiri  

LONDON-CRYSTAL  PALACE  ELECTRIC  LINE. 

The    compli  bi  ought    into 

on  on   June    1    on   the    Victoria   and   the  Ci 

Brighton   and    South    (  R 

Compam .     By  thi  •   have 

iii  >w  at  tin  ii 
1 13  up  trains 

trains  will  also  be   runni  id   the 

Crystal    Pal   1 

Some    criticism    having  •  train 


rintendent  al  ind   is  th 

■   1\    combined    sand-suction   and 


Bookstall   Rights  at  the    Crystal   Palace.      I 

1  the  Festival  ••:   Empire 
Exhibition,  and  thi 

Is  of  all  publii 

.   Ltd. 
(10.11   Western   Railwaj    Magazine,      ["here  are  nun 

Railways,   bj    Mr.  \V.   Burnside,  deals  with 
in  the  construction  ivet   thi    River   Lee  for  thi 

the  Irish  Iii 

i 

1  nlling 

Mr.  \\ 

lid    by    Win. 
Muirhi 

■ 
the   Ii-  • 

R  ulway 
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MEETINGS  AND   REPORTS. 

FORTHCOMING    MEETINGS. 

[une  12  (Mon.). — Clogher  Valley  Railway  (Half-yearly),  Aughna- 
cloy,,  at    12.30. 

June  12  (Mon.). — Great  Indian  Peninsula  Railway  (Half-yearly), 
Salisbury  House,  London  Wall,  EX., 
at   12.30.      Annuitants'  Meeting   at   12.15. 

June  13  (7  ins.).  —  Assam-Bengal  Railway  (Half-yearly),  Bishops- 
Ltl     Hous.      I-  1     .  .if    I-'. 

June  ij  (Tues.). — Bengal  -  Nagpur  Railway  (Half-yearly),  132, 
Gresham  Housi  .  E.C.,  at  2   io. 

[une  14  (lid/.).-  Assam  Railways  and  Trading  (Annual),  \Vin- 
1  hi  ster  House,  E.G.,  at   12. 

June  14  (Wed.). — East  Indian  Railway  Annuity  Holders 
(Animal).  Cannon  Street   Hotel.   E.G..  at    1. 

[une  14  [Wed.).-  Lima  Railways  (Annual),  Winchester  House, 
E.G.,  at   12.30. 

[une  15  (Thurs.). — Bengal  Dooars  Railway  (Annual),  271.  Win- 
chester House,  E.G..  .it    11.  50. 

[une  ii  [Thurs.). — West  oi  India  Portuguese  Railway  (Annual), 
4,  Coleman  Street.  E.C.,  at  12. 

June  16  [Fri.).  —Railway  Benevolent  Institution  (Annual),  Gannon 
Street   Hotel,  London,  E.G.,  at  4. 

June  19  (Mon.). — Ariea  and  Tacna  Railway  (Annual),  31, 
Lombard  Street.  E.G..  at   1. 

June  19  (Midi.). — Forestal  Land,  Timber  and  Railways  (Extra- 
ordinary),      Winchester      House,       E.G., 

at     J.  |0, 

lime     21     (Wed.).-    South  Indian    Railway    [Half-yearly),  mi.   York 

Street,  Westminster,  at  2. 
June     26     (Mon.).-  London,  Tilbury  and  Southend  Railway  (Special), 

41.     Trinity     Square,     rower     Hill,     E.C., 

at   12.30. 
June     27   (Tues.).—  Metropolitan    Railway    of    Constantinople    from 

Galata  to  Pera  (Extraordinary),  25,  Buck- 

lersbury,   E.C.,  at  2. 

Reports,  I  nifp<  Returns,  Prospectuses,  and  all  othei  items  0/ financial 
intelligence  should  be  sent  as  early  as  possible  1.  the  Editoi  of 
The  Railway  Times,  u.  Norfolk  Shni,  I. ,01, Ion.  W.C.  (Tele- 
phone,  2948  Gerrard.     Telegraphu   address,  Altimelry,  London. 

BOMBAY,  BARODA.  AND  CENTRAL  INDIA  RAILWAY. 

Tin-  1  1  ith  half-vearl)  ordinar)  gem  ral  meeting  ol  tin  share- 
holders was  held  'vesterda\  at  the  Gannon  Street  Hotel,  E.<  .; 
("ul  Sir  \Y.  S.  S.  Bissei  E.G. 1. 1-:..  R.E.  chairman  ..I  tin 
company),    presiding. 

I  In    Si  1  im  1  vkv    (Mr    G.   A.    R.   I  romiw  lin)   read   th ti<  1 

com  ening  the  meeting1. 

I'hi  Chairman  then  said:-  Gentlemen,  w.  are  here  to-da\ 
h.  consider  ami  pass  the  report  and  accounts  ol  the  half-year 
,  ruling  I  )i.  .  mber  ,1.  1010.  I  In  reporl  has  b.  en  .  ir<  ulated, 
.01.1  has  no  doubt  been  studied  with  interest  b\  all  ol  you,  and 
I  trust  vou  will.  th.r.  Ion,  .,s  usual,  taki  it  as  read  \\'i  have 
also  to  "consider  the  results  of  the  whole  year    [910  and,  il  our 

111 mendations  commend  themselves  to  you,  to  pass  the  pro- 

posed  dividend  of  10s.  p. a-  rent,  in  addition  to  the  guaranteed 
interest  ol  ;  percent,  pei  annum.  From  the  report  you  will 
have  seen  thai  the  company's  share  ol  surplus  profits  for  the 
whole  Mar  1910,  after  deduction  ol  English  income  tax, 
amounted  to  .£,26.340  .1  more  satisfactory  resull  than  we  were 
able  to  communicate  to  you  this  time  last  year,  when  our  share 
ol   surplus  profits  w  1-   b'areh    enouah   to  cover  (he  dividend   ol 

p.  1    ..  I.I.    whi,  h    Was    paid    to   11 


s.      I  h,    rain- 

lisi.M  inn   ami 

.isi  mate'rialh 

b)     our    rail- 

tioni    want    ol 


stockl 
fall  during   il 

has  b,  1  n  followi  il  b\  good  «  .ops,  whi.  1,  .1 
in  restoring  prosperiu  to  the  countn  11 
way,  which  has  ,,|  l.n,  yi  ars  stiff.  r<  d  «i 
rain. 

PasSENOEK     wii    (  ioODS    Tk  \l  1  11  . 
This  return   ol   prosperit)    has   shown   itself  during   th.     hall 
,vhich    we    an     now    specialh    considering    in     improved 

coaching  earnings,   Which   have  increased   b\    s ■  >,\  lakhs  of 

1  .at  11  p.  1  cenl  ovei  those  .  if  the  <  01 1 1  sp.  mding 
,  ,,,,1  ol  1009,  which  v..,,  will  remembei  were  themselves  ;', 
lakhs,  or  aboul  \  per  o  nl  .  mon  than  during  thi  previous 
.  ,,1  In  goixls  n.itii.  also  1I1.  10  1-  a  -..n-la.  ton  im  reasi  1  in 
nl. in.  .1  s\  -1.  in  \\  .  .  art  i.  d  ■,.'  ;d,  jSo  tons  and  eai  lied 
Rs. 1,44, 19. 254,  againsl  '.n,7.7"7  tons  ami  Rs.  1,23,37,545 
during    tin-  sam<    period  ol   th.    previous   vear,  an   improvement 

o;  s,,me  Rs.20:]  lakhs,  or  abou    1;   pc i       I  In    im  n  as,  s  were 

. liiellv    in   wheal   and   other   grains,   metals,    sugar  and    mis,  ol- 
io,.   ,u      articles,     .also    in    <  ,  ..,1    and    live    stock,  I  I 

p.  1    train   mil.    maintain     1     atisfactorv    improvement. 
r  .i'     th,     broad      iuge,     Rs.5.67,    >  ompared     \\  ill. 


Rs.5.44  during'  the  corresponding  period  of   1909  ;   and  on   the 
metre-gauge  Rs.3.79,  as  against  Rs.3.42. 

We  now  turn  to  the  expenditure  side  of  the  account,  where 
vou  will  find  that  on  the  broad-gauge  the  total  cost  of  working 
this  line  ha-  risen  from  Rs. 53, 46, 818  to  Rs. 61, 50,452.  This 
increase  is  accounted  for  partly  by  the  larger  amount  of  traffic 
,  an  ied,  and  also  by  lit.  resumption  of  the  sanctioned  programme 
lor  strengthening  the  permanent  way  and  bridges  necessary  to 
raise  the  standard  of  the  railway  to  meet  the  constantly 
increasing  demands  made  upon  it.  On  the  metre-gauge, 
however,  a  saving  of  Rs. 1,70,952  has  been  found  possible,  the 
total  expenditure  being  Rs.Oj.Sij,  100,  against  Rs. 65, 60,052 
during  tin-  previous  \oar.  The  stockholders  are  aware  that  a 
greal  Coronation  Durbar  is  to  be  held  at  Delhi  in  December 
next,  and  your  directors  anticipate  that  their  Majesties  the 
King  and  Queen  will  honour  the  company  by  using  their  route 
on  the  journey  from  Bombay  to  Delhi. 
Extensions. 

Your  board  regret  that  they  are  not  yet  in  a  position  to 
announce  an)  progress  in  their  negotiations  with  the  Secretary 
ot  State  lor  the  inclusion  of  the  Nagda-Muttra  Railway  in  this 
company's  system,  but  they  learn  that  the  recommendations  of 
the  Government  ..I  India  on  the  proposals  which  were  made  by 
vour  board  in  April,  mm,  are  expected  to  be  in  the  hands  of 
th.  Secretar)  of  State  very  soon.  In  the  meantime  the  line 
continues    to    be    worked    by    this    company    on    a    provisional 

agr nt,  and  its  traffic  is  making  slow  but  fairl)   satisfactory 

progress.  You  will  be  pleased  to  see  that  the  Secretar)  ol 
State  has  sanctioned  the  construction  of  a  railwa)  between 
Havana,  on  the  Xagda-Muttra  Railway,  and  Agra.  This  line 
will  form  an  important  link  between  the  company's  broad- 
gauge  system  and  the  E.I.  Railway  ami  connected  railways  on 
lie  easl  of  India,  and  its  construction  has  boon  undertaken  by 
this  company  on  behalf  ol  the  Secretary  of  State  with  a  view 
to  its  eventual  inclusion  in  our  system.  A  branch  line  on  the 
2ft.  6in.  gauge  has  also  been  sanctioned  as  an  integral  portion 
of  this  company's  system  from  Broach  to  Jambusar,  which,  it 
is  hoped,  will  prove  a  valuable  feeder  to  the  company's  line 
and  restore  to  prosperit)  an  old  centre  of  trade.  Vou  will  also 
l.n,.  that  a  survey  has  been  sanctioned  for  a  metre-gauge 
lino  from  Khaiidwa  to  Hingoli,  when  it  will  join  the  metro- 
gauge  railways  of  1 1. 1 1,  the  Nizam,  and  eventually  connect 
with  the  metre-gauge  system  in  Southern  India.  Your  board 
anticipate  that  the  connection  when  completed  will  be  worked 
as  part  of  this  company's  system,  and  ho  useful  in  developing 
trade  between   Northern  and   Southern   India. 

Traitti    ,'i    Current   Half-year   \\i>  Prospects  for   tin 
Year    1012. 

'fin-  tralii,  earnings  ol  tin  half-year  now  current  have  not 
shown  anv  considerable  variation  from  the  good  returns  oi  last 
vear,  and  the  agent  in  his  telegraphic  forecast  ol  th,-  estimated 
rosults  ol  the  half-year's  working  leads  us  to  expect  oro-s 
earnings  ol  aboul  Rs.283  lakhs,  against  actuals  ol  Rs.2Si  ) 
lakhs,  in  1, in  1.  IBs  estimate  ol  the  working  expenses  shows 
a  considerable  but  not  unexpected  increase — viz.,  Rs.140  lakhs, 
against  Rsi;i  lakhs  in  igio — the  increase  being  due  to  heav) 
bridge  and  rail  renewals.  If  these  estimates  are  fulfilled,  the 
net  .'.irnings  for  the  first  half-year  of  1911  will  be  Rs.14;  lakhs., 
against  Rs.150  lakhs  realised  in  mm,  and  Rs.130  lakhs  in  the 
corresponding  half-year  of  1909.  The  condition  of  the  country 
is  prosperous,  the  passenger  traffic  is  improving  steadily,  and, 
with  the  stimulus  ol  the  visit  ol  their  Majesties  the  King  and 
Queen,   will   probably  be  ver\   large  during  the  second  half  of 

the  year.     The  g Is  traffic  is  likely  to  be  up  to  the  average. 

and    mv    estimate    is   that,    unless    something    ver\     unexpected 

occurs     v n av    expect   to  receive  for  the  vear    1911    the  same 

',!  p.r  cent,  as  you  have  hitherto  received  under  the  new 
'i  viz.,  that  vou  will  receive  the  guaranteed  amount  ol 
1',  per  c.ni.  next  January  and  2  per  cent,  in  July.  1012,  and 
thai  bv  carrying  something  forward  we  may  be  able  to  make  up 
thi  accumulated  surplus  profit  account  sufficiently  to  enable  us 
thereafti  r  to  make  a  slight  addition  to  the  dividend. 
Distribi  riON    "i    Surplus    Profits   to   Old   Shareholders. 

With  a  view  to  winding  up  (his  account,  it  litis  now  been 
arranged  to  submit  the  reasonable  demands  of  the  old  share- 
holders foi  decision  b\  the  Court  ol  Chancery.  The  plaint  of 
1  he  old  shareholders  has  been  received  and  a  reply  submitted, 
and  il  is  expected  that  the  soil  will  be  heard  and  decided  in  the 
coursi  ol  a  few  weeks.  1  trust  your  patience  will  not  b<  tried 
mui  li  longi  1-  in  respei  t  ol  ibis  mailer. 
i  \ni  vv    St  vii. 

Now,  -.nil,  Mien,  I  have  to  touch  upon  the  question  of  our 
staff,  sin.  .  we  im  1  this  time  lasf  year  we  have  losi  b)  death  in 
India  Mr.  \V.  Davidson,  our  locomotive  and  carriage  super- 
i idem,    who    died    in    Bomba)     in    July,    1910,    and    Major 
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Hoskyn,    our    able    and    trusted   chiel    auditor,    who   • 
Bombay  in   January,    1911.      I  ol   thfir 

standing   and  abilities  is  a    mattei    ol   th<    •  • 

\\  .■   have  further   h 
o!    ill'  ir   servici    to  Mi     It  ank    1  •< » dwin,   1     II    .    \    D 
intendeni   .11   Ajmere,  and    to  Mr.  J  1 

ngini  c  r  in  Bombay ,  two  luable 

officers,  who  have  spent 

head  ..!  theii  With  the  ini|>eiid- 

ii.-iii.-iit   from  loss  ol  hi  ilth  ..t    Mr.   S 

the    Rajputana    Railway,  another  officer  who  has 
spenl  his  official   1 1 f". -  in  our  service,   rising  .11  an  earlj 
an  important  chat. 

deprived  of  mam   ..1    the   trusted  officers   upon   wl 
he  has  •      -  with  which  he  administers  our 

business  in  India.  \\  ■  regrel  these  changes,  but  we  have 
even  confidence  thai  under  Major  Shelley's  wis<  control  the 
new  heads  of  departments  will  maintain  the  high  standard 
of  work  which  has  been  handed  down  to  them  I 

5ors.     I     have    now,    gentlemen,    to  1     it    the 

report    of   the    directors,    with   the    accounts   tor   the   hal 
ended         D  31,    1910,   now    presented,   b<    1 

adopt)  d." 
Col.  R.    \.  Sargeaunt,  R.K.,  seconded  the  resolution,  which 

rried  unanimously  without  discus 
( )n   th<    motion  of  the  Chairman,  the  dividend  recommended 
in  tlio  report     was  declared. 
The   retiring  directors   and  auditor    were  re-elected,  and  the 
ngs  terminated  with  votes  of  thank-         M 
R.E.     thi    company's     pent),   the    Indian   stall    generall 
tin    chaii  man  and   direi 


SOUTH  INDIAN  RAILWAY. 


The  capital  expenditure  on   the  company's  luding 

that  on  the  broad  gauge  prior  to  1  inS,  amounted  on  December 
31,    1910,    to    Rs.8  •     ,  The 

capital  expenditure  on  the  broad  gauge  section  pri 
not  included   in    these   figures,   as    the  company's  conn, 
working  that  section  was  based  on  a  valuation  ol  earnit  ; 
not  of  outlay.     Under  the  revised  contract  th<-  broad  and 

■•   ii.  .,'1  I  .,11  i!i.    bi 
.  have  been  valued  at  £_ '.    .  ■  i  that  i-  thi 

with     which     the    company     si  int    on 

January    1.    n>i  1 . 

The     total     revenue     earnings      for     the     half- 
Rs.i, 12, 29,335.     'n   the  corresponding   halt  were 

Rs  '  ■  I    in    the    first    half-year    of    191 

Rs.i,  1  -■  Spe  •  -    latti  1 

compai  Deo 

lower  <>f  the  two  half-years,  and  the  figures  for  thi 
.ear  indicate   .,   satisfactory   and   important 

The    working     •  \  1  he    half-yeai 

Rs.61,4  •  gains! 

54.71   per  cent,  in  the  corresponding   half  of  the  previous 
There  was  an   incn  ,t'  this 

was  more  than  counterbalanced  b\    tl  I 

in  the  earnings.     The  nel  earnings  for  the  half-veai   am 
Rs.50, 86,410,  showing  .r 
with   the    corresponding   half    ol 

tain    amounts    havi 

■ 
deducting    from  ue  ol    R-., 

•  ntures    and 
nent      and     of      the     compan)         Rs.i 
retained       b 

at        of 
surplus     to     the     provident      fu  ■ 

surplus    divisible    between    the    Government 

.  ompanv  '-    -liar.-    ..t    surplus 
after  deducting    Rs.4,009,   the!.  !  ravan- 

ranch,  and  Rs.8,64  w ,,v  |<,  , 

This  amount,    less    expenses,    has   realised, 
changi  ,  which,  with 

brought     forward     from     | 
interest    received    on 

interesl    to    hie.     ,0 1,   £a 

From    this    must 

■ 
tax,    £2,312,     leaving    a 

includes   the   amount    of   I 

red  from  dividends  paid 

■  ar  for  which  the  ta\  was  levied.     Thi  iliti. - 


on  this  account,  if  1 

in    thi 

11  re    would 

•a  hich 
■ 
1  his  w  ill  |.  .1 

long   w  ith    thi  ithheld    on  ■  • 

which    will 

nt     w  ill    .  lost 

I   iid.  r  thi 
which 

1    annum    upon   thi 
during   the  w  hoi,'  ;, 

1     foi    the    years    191 1,  int   of 

surplus  profits.      I   1  profits    will 

only   I"    payable   in    the   t  thai    is,   with   the 

Jul)  distribution  in  the  year  following  that   in  whii 
11  ing   the  tir-t   thn  1 

-     I      tile 

surplus   profits   to  the  exti 

^.  nt • . I    io    their    being    p;i  will. 

■  ■  nt.  from  the 
aid  this  will  io  the 


EAST  INDIAN  RAILWAY 
['he  ■  •  ■  ml"  r 

;i   last   states  that  the  total  mil.  R  lilway 

prop.  1  ill  s. 

Capi 
total  capital  outla)    on  tin-   Easl    Indian   Railwa)    under- 
taking and  011  incorporated  branches    to  thi  •  was 

95,     including     Rs.i, 44,909    in    respect    ol 
not    bearing    interest  ;    or    excluding 
suspi  nsi      11  •  ng   an 

expenditure  during  ir   was    Rs    ,.  Of   this 

expenditure  the  chii 

;    stations    and    buildings,    Rs. 5, 72,859;    land 
ns  and  impi  ■  way,    works,   etc.,   Rs.7, 

•    nstruction,   R 

Re\  i 
ipts    amount,  d    1  •     Rs.4,28,71, 
Rs. 36, 14,252  on   thi  ling  half-yeai  which 

nearh    Rs  14    lakhs  were  contributed   b\    coaching,   and    Rs.18 
lakhs  The  working  expens  I 

the    result    being    an    increase    in    i; 
the    whole  of    1911 
increase    "i    Rs. 61,63, 157,     whilst    the    working    expenses    were 

The 

and     1    ■  m     the 

kin-,    the    p. 
and    !■ 

lh    the 

the    -,: 

I 

■ 
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THE    RAILWAY    TIMES. 


[June  10,  1911. 


BENGAL  DOOARS  RAILWAY. 

The  annual  reporl  states  thai  the  capital  expenditure  during 
•  1  to  £12,229.  During  the  second  half  of  the  yeai 
ross  earnings  were  Rs.6,33,935,  as  compared  with 
Rs.6,07,679  in  the  corresponding  period  of  1909.  The  working 
expenses  were  Rs.2,31,239,  against  Rs. 1,86494,  and  the  net 
earnings  wen  Rs. 4,02, 696,  as  against  Rs.4,21,184.  For  the 
whole  yeai  [910  the  gross  earnings  were  Rs.11, 44,808,  an 
increasi  of  Rs.89, 577  compared  with  [909.  Working  expenses 
were  Rs. 4, 25, 741,  an  increase  o!  Rs.39,678.  Net  earnings 
were  Rs.7, 19.067.  an  increaseol  Rs.49.899.  [Tie  percentage  ol 
woi  king  expenses  on  gross  earnings  is  37.19,  an  increase  of  0.61. 
The  net  earnings  in  sterling  (less  Indian  income-tax)  are  £46,689, 
.•in  increase  of  £3,239.     The  amount  at  credit  of  the  net  rc\  enue 

unt  is  £43, 466.     The  directors  have  placed  £15,000  to  the 

credit  of  the  reserve    fund,  bringing  it   up  to   A45. ).     There 

remains,  after  deducting  £7,200  for  dividend  on  the  4  per  cent, 
preference  capital  paid  out  on  February  1.  1911,  .1  balance  of 
£21,266.  The  directors  recommend  thai  this  amount  bi  deall 
with  as  follows:  Dividend  of  3  percent,  on  the  ordinary  stock 
foi  the  half-year  ended  Decembei  ;i,  1910  (subject  to  English 
income-tax),  making  5  per  cent,  for  the  year,  £12,000,  leaving 
to  bi   carried  forward  £9,265. 

WEST  OF  INDIA  PORTUGUESE  GUARANTEED  RAILWAY. 


The  revenue   returns    for 
impared   with    1909,   an    as 

Earnings       R 

Expenditure 


12,64,029 

r>72>54! 


fur     mi 


1909, 
9,60,2  J4 
6,2  1,678 


Net    revenue  ...       Rs.4,gi,488        ...         Rs.3,36,556 

lli,    railway  was  worked  at   57.25  per  cent,   ol  gross  receipts 
and   the  harbour  al    56,77  per  cent,  ol   gross  receipts,    .is  -;um 

pared   with   60.01    and    62.70   in    1 1.     Coaching  traffic   shows 

an  increase  ol  Rs.t5.226,  or  16.42  per  cent.,  on  that  ol  1909. 
Goods  traffic  shows  an  increase  of  Rs.2,08,339,  or  40  per  cent., 
on  the  traffic  oi  [909.  This  was  the  result  of  a  good  harvest 
and  improved  traffic  in  manganese  ore.  Harbour  earnings 
increased  by  Rs.74,207,  or  22.89  per  cent.  Under  expenditure, 
railway  shows  an  increase  oi  Rs. 1,13, 850,  or  29.82  pel  cent., 
and  harbour  an  increase  ol   Rs. 22, 810,  or  11.21  percent.     Under 

imports,  compared  with   1909,  coal  shows  an  increase  ol    1 

tons— 75,408  tons,  .is  against  63,799  tons  in  [909.  With  the 
exception  ol  some  5,000  tons,  the  shipments  wen   ol   Indian  coal 

\,  utta       Ki  1  osene  oil  shows  .1   small   dei  rease  ol    1  ; 
tons     11    127  1  his    as  compared  with  12,966  tons  in   1909.     The 
imports  ol  railway  material  were  11,047  tons,  as  compared  with 
13,122  tons  in  1909.     Shipments  direct  to  Europe  increased  from 

78,311   tons  in    1  to    137,927   tons   in  the  yeai    under   report. 

Cotton  seed  and  manganese  ore  are  responsible  for  the  in<  n  isi 
Seventv-five  ocean-going  steamers  entered  the  porl  for  loading 
and  discharging,  against  48  in  1909  f"he  works  .it  the  harbour 
were  .it  the  end  of  tin  year  approaching  completion.  During 
the  war  the  Portuguese  Government  sanctioned  expenditure 
amounting  to  £6,761  for  additional  wharf  cranes,  etc.,  and 
£12,250  for  providing  three  new-  locomotives.  The  money  to 
meet  these  sanctions  is  to  be  obtained  from  net  revenue  by  tin- 
no  retaining  any  amounts  payable  undei  this  head  until 
of  I  hi  -.in'  tioned  expenditui  1  has  been  recovered. 
This  is  tin  method  which  has  hitherto  1 adopted  b\  Govern- 
ment for  all  additional  works  properly  debitable  to  capital  and 
undei   which  tin    harbour  extensions  an    now    being  carried  out. 

ASSAM-BENGAL  RAILWAY. 

The  capital  expenditure  incurred  and  charged  to  final  heads 

auring    the    half-vear    ended    December    31     last    amounted     to 

Rs. 0,01. 714.     The  -loss  receipts  for   the  half-year  amounted  to 

I'  nsl    Rs. 24,67,698    in    the  corres|>onding    hall 

1909.      1  in      total      numbei      ol      passi  ngei  -     <  arried     was 

71(1,956,     with    :i     mileagi     ol      59,171,360     passenger     miles. 

against      1    531,663     pa     engers     carried,     and     .1     mileage     of 

Hi  -..     11    ill,    <  orresponding    hall    ol    1000. 

:,l   mniil I  ions  ,,f   g Is  lifted  in  the  half-year  was 

with     .1    ton     mileage     ol     54,240  '  e ;     mill  -       In    the 

ding  hall   ol    190  ,  th<    total  numbi  r  ol    Ions  lifted  was 

and     the    Ion    mileagi      i  5,  1  1 2,899.     The    <  xpenditun 

■   ihle      to      revi  run       fo'i       the      half-vi  .n       amounts      to 

K       1       ,501     tin    1  ilio  to  -loss  receipts  being  equal   to  81.24. 

1     corresponding  ol      ,,     tin      working     1  xpi  nsi  5 

.hi, ited    to    Rs    11  99  lh<     ratio    to    gross    receipts    being 

1  qual     t0     ,:,,  13    per    cent       1  Kit  ing     Ihi     half-year     thirty-five 
in,  hiding     ■  els,    1  ng  side     the 


jetties  ;it  Chittagong.  The  gross  earnings  of  the  jetties  during 
the  half-year  amounted  to  Rs.  100,354,  against  Rs.88,069  in  the 
corresponding  half  of  last  year.  The  net  earnings  of  the 
Assam-Bengal  Railway  for  the  half-year  amounted  to 
Rs.5,02,713.  This  sum  is,  under  the  contract,  retained  by  the 
Secretary  ol  State  in  reduction  of  the  charges  for  interest 
incurred  by  him.  The  board  recommend  that  a  dividend  for 
the  (in  1 1  nt  half-year  ending  June  30,  191 1,  be  declared,  at  the 
rati  ol  j  per  cent,  per  annum,  payable  out  of  the  guaranteed 
interest  receivable  from  the  Secretary  of  State  in  Council  for 
India,   and   the   necessary   resolution    will    be   submitted   to  the 


meetint 


LIMA  RAILWAYS. 


[Tie  revenue  .hi  mint  for  the  half-year  ended  December  31, 
1910,  shows  thai  the  gross  receipts  in  Pern  were  £15,906  and 
the  expenses  £2,078,  leaving  a  balance  of  £13,828,  from  which 
must  be  deducted  London  charges  and  law  expenses,  £1,368; 
cables  and  debenture  stock  expenses,  £140;  interest  on  deben- 
ture stock  mil  sinking  fund,  £6,500;  leaving  a  profit  on  net 
revenue  for  the  vear  oi  £5,811.  The  authorised  capital  of  the 
company  is  as  follows  :  Five  percent,  debenture  stock,  £96,272 ; 

40, shares  of  £10  each,  fully  paid,  £400,000  ;  total  mortgage 

.,11,1  shan  capital,  £496,272.  Of  the  debenture  stock  capital, 
however,  only    £100,000   lias  been    issued.     The  report  states: 

"Tin npetition    with    the  Chorrillos   section   was  finally   put 

an  end  to  with  the  purchase  of  the  competing  company  by  the 
Vssociated  Electrical  Companies  (our  lessees),  in  December, 
1909.  The  revenue  account  has  therefore  benefited  by  the 
full  rental  under  the  agreement.  In  the  last  half-yearly  reporl 
reference  was  made  to  the  sale  of  the  company's  Encarnacion 
property,  and  the  directors  now  state  that  the  net  sum  realised 
by  the  sale  was  £30,730.  Of  this  the  sum  of  £2,250  lias  already 
In  in  applied  in  pur.  has,  for  redemption  of  debenture  stock, 
leaving  a  balance  of  £28,480  now  available,  under  the  condi- 
tions of  the  Trust  |),e, I,  for  the  further  redemption  of  stock. 
For  this  amount  the  directors  propose  to  invite  tenders  from  the 
stockholders.  This  redemption  will  relieve  the  net  revenue 
account  from  the  corresponding  charge  for  interest  thereon,  and 
1  herein  increase  the  amount  available  for  distribution  on  the 
shares.  The  in  t  earnings  for  the  year  are  £5,811,  and  added 
to  the  balance  of  £1,872  brought  forward  from  last  year,  there 
is  a  sum  available  for  dividend  of  £7.1^3.  <~*f  this  amount 
£3,000  lias  been  already  paid  in  an  interim  dividend  of  is.  6d. 
per  share,  leaving  a  disposal  balance  of  £4,683,  from  which  the 
directors  recommend  a  final  dividend  of  2S.  per  share,  making 
a  total  distribution  for  the  \  ear  of  1  5  per  cent,  leaving  a  balance 
ol  £683  to  be  •  irried  forward  to  the  next  account.  A  resolu- 
tion will  be  submitted  to  the  general  meeting  that  a  second  and 
final  dividend  of  1  pet'  cent.,  or  2S.  per  share,  ],,  declared,  free 
of  income  tax,  and  payable  on  Thursday,  June  15." 


GREAT  INDIAN  PENINSULA  RAILWAY. 

The   gross   receipts  during  the   half-year  compared   with   the 
irresponding   half-year  ol    1909  wen-  as   follow  : 

1910.  1009. 

Gross    receipts  Rs.    5,15,08,250      ..      Rs.   3,15,87,180 

Expenditure  ..  2,09,46,528      ..  1,87,30,274 


N,t  revenue  ..  1,05,61,722       ..  [,28,56,906 

iib  .,  decrease  ol  0.25  pei  cent,  in  the  gross  earnings,  there 
is  an  increase  of  11.83  percent,  in  the  expenditure,  which 
uhed  in  .1  ,le.  1 ,  asi  ,,l  mi  earnings  amounting  to  Rs.22,95,184, 
17  S3  percent.,  .-is  compared   with   the  corresponding  period 

1 1       lie    expenditure  was  equal   to  66.48  per  cent,  of  the 

iss  earnings  as  against  59.30  per  cent,  in  the  corresponding 

'vious  half-vear.     After  deducting    from    the   net   re\ I 

2  the  sum  of  Rs. 7, 55,033  due  to  the  Slate  lines, 
lance  of  Rs.98,06,689  against  which  has  to 
,.f  Rs. 1, 17,95,508  for  fixed  charges  under 
leaving  a  deficiency  of  Rs. 19,88,819  to  1" 
lexl  b.ill-x  ear's  account,  when  the  complete 
,  .11  will  be  made  up  for  the  determination 
surplus  profits,  in  accordance  with  tin-  provisions  of  the  can- 
al. Iln  report  stales  thai  in  the  receipts  from  ordinary 
sscngei  traffic,  excluding  season  tickets  ami  troops,  there  was 
im  Has,  ,,1  Rs.  8, 13,1)41  and  of  930,23]  in  the  number  carried, 
iefh  third-class  passengers.  These  results  may  be  attributed 
thi  Intel  lares  now  in  force,  to  the  two  fairs  held  al 
mdharpui  in  the  half-year  and  to  tin-  Industrial  Exhibition 
leneil  at  Allahabad  on  |),.embii  i.  mi,,  The  increase  of 
5.91,544  shown  under  the  heading  ol  luggage,  military 
iggage,  parcels,  ,  ti  .  was  mainh  due  1,.  the  transporl  oi  a 
rgc      number     of      horses      for      Government       from       Bvculla, 


Rs.i,, 

then 

1,111 

[,722    t 

1  1   1  1  v       ., 

hi    set 

the     CI 

earriei 

slat,  11 

111! 

ultra 
1   lor 

1,111 

ct.   thu 

ward  t 
lol      tb, 

1'        10,    I'jI  I.] 


II!       RMI.W  W     TIMI  S. 


Ahm<  di  '  iranpur  and 

■ 
sub-dh  iws        I  '■  •  •  ■  indis<  . 

Rs.  i  (,53,3  ( 1     Deducting  the  in.  1 

I    ■     capil 

On    1  In     1  R   ilwa) 

ly.     .\t  the   1  !  about  35  n 

cticalh    finished    up  to   formation   level,    and    all 
arrangements 
the  fivi 

the  headings   ari    all   through,    and   about    hall    1  ; 
linings     turned.         I'he    Harbour    Branch    Railwa)    was 
pleted    to  thi 

bridges  will  have  to  be  added  when  necessity  arises  and  their 
li  is  nol  anticipated  that  the 
earnings  from  this  branch  will  be  large  until  the  new  dock  and 
other  works  under  construction  b)  t  h«-  Port  Trusl  are  finished; 
but  ii  i~  consi  branch  could  !  with 

the    Victoria    terminus  king    of    the 

lins  in  and  out  of  the  terminus  would  result.     A 
special  l  iovernment  officer  has  b<  ite  this 

The  din.  ti 
G  iment    has   ratified  the  agreemenl   bel  tilways 

terminating  in  Bomba\  and  the  trustei  I   mbay. 

I  -         nent  lays  down  the  general  principles  under  which 

tporl    and    iniiH.n    traffic    through    the     docks    will    be 
regulated. 

BENGAL-NAGPUR  RAILWAY. 

('  M'l  LAI  . 

The   expenditure  to   December    31,    1910,   was   ^24,004,039, 
while  the  receipts   were  ^19,783,532.     During  the  latter  half 
■    the  capital  was  decreased  b\  reduction  of  advances  under 
tin    Secretan   of  State's  contract    with  the  company  relating  to 
tin    exti  .  :        .  In  addition   to  the 

total   capital  -  5      ,    has    mad 

the  companj  to  the  extenl  of  ,£4,236,171.  The 
liture  during  the  half-year  amounted  to  £297,064,  which 
was  mainly  on  the  Kalimati-Gurmasini  and  the  Nagpur 
Chhindwara  lin.s.  on  additional  rolling  stock  and  improvements 
to  the  main  line  and  to  the  workshops  al  Khargpur,  and  "ii 
the  new  ferrj  steamer. 

Re\  i 
Tin    gross  earnings  during   the   ha  D 

31,    1910,  as  compared  with  the  corresponding   period  ol 
wen  Rs.1,35,:  LSI   Rs. 1, 25, 12, 464  (while  the  working 

ps    were    Rs  R 

nings     K-  7 
portion  .>l   working 

.rnpared   with   58.05  per  cent,  in  the  corresponding 
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while  tin    amount 
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result . 
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fund,     an.  credit     of 

investments    reserve    account,    making     thi      total     al 

1 

making    thi 
si-,  w  s  a  profit    foi 

I  mce   with   the 

■ 

■  -   out    ol    cfate.     The   board    Y 
ask  tl  di.pt  a  new    - 

menl    ..I    debentun 
remaii 

nil.   a  half-; 

SOUTHERN  PUNJAB  RAILWAY. 

Wedm 

■ 
INDIAN  MIDLAND  RAILWAY. 


:*': 


THE     RAILWAY    TIMES. 


[June  io,  1911. 


PARLIAMENTARY. 


Railway    Opposition  to  a   Manchester   Bill. 

|,asl  week  a  Committei    -1  the  House  oi  Lords,  presided  over 

Marquis  ol    Bristol,  considered  a  Hill  promoted  by  Man- 

i  orporation    for  the  regulation  oi    street   traffic   in   the 

central  area  ol   the  citv.     Anion-  tin-  witnesses  called  in  oppo- 

V]      Gibson,  district   manager  oi   the  Great    Centra! 

Railway    Compam    in   Manchester,    who  said    Manchester   was 

essentially   a   citv  "which    required    the   expeditious    passage    ,.f 

traffi<        II   vehicles   were  in    any  way   delayed  and  diverted    to 

1,.,,  convenient   streets  .1   greal    loss  ol   time    would  ensue,  and 

the   servici    of    fast    ^ Is   trains   in    all   directions    which    had 

taken  years  to  build  up,  would  he  1lis.1r-.mi-.e1l,  ami  business 
would  thereby  be  interfered  with.  The  proposal  of  the_  Cor- 
poration hail  been  condemned  h\  a  conference  of  the  district 
rers  of  six  railway  companies,  when  the)  came  to  a 
conclusion  that  thi  congestion  was  'la.'  to  the  Corporation 
tramcars.  Tie  re-organisation  of  the  tramway  traffic  was 
1  step  which  ourrht  to  he  taken  by  the  Corporation.— 
Mt  S.  Sellon,  1  consulting  engineer,  said  he  had  had  great 
experience  in  the  operation  of  tramways,  and  he  was  prepared 
1,,  say  ilea  ill-  regulation  of  the  tramway   traffic  in  Manchester 

lughl    i me    first.     The  tramways   were   the    primary    cause 

ol  lie  congestion  in  the  streets.  In  cross-examination  he 
said  In'  would  have  tramways  in  the  Strand  and  in  Oxford- 
street  il  hi  could  get  them  there,  .me  ol  his  chiel  reasons 
being  thai  instead  of  leading  to  congestion  ih,\  would  relievi 
congestion.— .Mr.  Vesey  Knox,  K.C.,  on  behalf  ol  the  Great 
Central  and  Lancashire  and  Yorkshire  Railway  Companies, 
said  the  railway  companies  were  carrying;  on  their  business  in 
Manchester  and.  1  circumstances  of  great  difficulty.  They 
had  don,'  thi  1  utmost  0.  relieve  the  congestion  ol  tie  streets, 
.•mil  h,  submitted  that  the  proposition  before  the  Committee 
was  not  .1  feasible  one.  Let  the  Corporation  hi  si  set  their 
own  house  in  order  and  regulate  their  own  traffic  before 
attempting  to  regulate  other  traffic. — The  chairman  announced 
that   tie    Committee  were  ol  opinion  thai   the  clause  embodying 

rporation's   proposals  for  regulation    should  pi' d,   hut 

that  the  provis,,  should  h<  altered  to  the  effect  that  tht  Cor- 
poration should  hold  .m  inquiry  h\  the  II. .me  Oflici  01  some 
other  Government  Department,  such  as  the  Hoard  ol  Trade. 
Ih.  Committei  .lid  not  lay  particular  stmss  upon  the  Home 
(Hii.  .  in  this  connection  ;  thev  thought  the  Board  ol  Trade 
would  !»■  equalh  good,  .md  in  "this  regard  thev  would  raise  no 
Mr.  Coward,  K.C.,  said  lie  thought  the  proper 
department  would  he  tin  Home  Office.  Mr.  Knox  said,  111 
addition  to  that,  the  regulations  must  be  prepared  In  the 
Home  Office.  Mr.  Coward  stated  that  the  Corporation 'could 
a..!    ,1.  1  1  oi    that   1  ondition. 


OBITUARY. 

Mr.   \Y.   T.    Moiu-kton     London  district    superintendent  oi    the 

1  ,r.  ai   Central  Railway   Company,  and  stationmaster  at   Maryle- 

boni     1.  1  minus,     died    on     |  une      1      aftei      m    operation.       Mr. 

Monckton,    win.    was    sixtv-three    wars    ol    age,    was    held    in 

.  -ii  .  m  In   the  directors,  staff,'  and  emplovees,  and  he  was 

nam    wars  with  the  London,   Brighton,  ami  Smith 

Railwn\      Compam        I  he     interment     took     place     on 

\\.  .In.  -d.n.    .,:    Kensal    I  ire  1  a   .  -1,1.  ten      lie     servio     hem-    held 

!  1        in  h.    Bryanston    Square.    \vh<  n    main    repre- 

.  1.   .  .  mipanii  -    attended. 

I  Ii l  I'.  ;ind  (».  Branch  Service.      \nother  sign  ol  the  increasing 

-nil  in     ai     tin     11  adi     ol      Xiislralia,    and    till      r.  adiness    ol 

.  idi     loi    11 ,  is   found  in  tin    annoum  1 

iiuiit    ..I    tin     I',    an. I    (  ).    Compam    thai    the    steamers    of    the 

branch    servici     (0111    class  only)  to    Australia    via    the  Cape  will, 

ire,  sail  al   n  w  1  ekh   intervals,  instead  ol  om  1 

I  hi  red    linn    tabli     will  commi  n<  1 

willi  th -    1  1 .  00-ton  steamer  "  Haifa  a  I,"  on  November   14th. 

Royal   Insurance  Company's  "Record  of  Sports."     There  is  pro- 
bably n«n  .1  in.. 1.  .  ..in.  nil  m  hook  ..1  r.  loo  in,    ..a  sporl  -  than  the 
volutin  .   .  mill,  .1  "  Ri  cord  "I   Sports,"   issued  bv 

Ii,    Ri.val    Insuram  .    <  n  I Iln  1  -   are  al    North 

John    Sir,  ,  t,     Livi  rpool,    and    Lothbury,    London.      Anion-     the 
is    a     s,.|  n  -    ,,|    aviation    red  irds.        follow,  1  -    ,  ,t 

II   ap| 1,    ih,    list  ol  fixtures  for   the  present   si  ason. 

I  In   ,1  short   history   ol  1  ai  Ii 
\   <  ■ I    gratis    from    the 


GENERAL  NEWS. 

PREVENTION  OF  TICKET  FRAUDS. 


The  Greal  North  of  Scotland  Railway  Company  on  Saturday- 
List  commenced  the  Strathspey  excursions,  which  will  be  con- 
tinued every  Wednesday  and  Saturday  up  to  September.  Steps 
loo  been  taken  this  season  to  guard  against  frauds  by  the 
purchasers  of  these  cheap  tickets.  Hitherto  when  an  unduly 
thrifty  person  wished  to  spend  a  holiday  of  a  week  or  a  fort- 
night's duration  in  any  of  the  places  served  by  the  ex<  ursions  he 
paid  half-a-crown  for  the  ordinary  excursion  ticket,  and  at 
the  end  of  the  fortnight,  if  he  wished  to  return  to  Aberdeen, 
.1  friend  in  Aberdeen  did  all  that  was  required.  The  friend 
pun  base. I  a  Saturday  excursion  ticket  in  good  time  .im]  posted 
il  to  the  returning  holiday  maker.  There  was  .mother  practice 
In  which  the  company  lost  money.  The  person  on  holiday 
was  thinking  about  going  home  while  bis  friend  in  Aberdeen, 
on  the  other  hand,  was  thinking  of  setting  out  on  holiday. 
The  latter  bought  an  excursion  ticket,  and  duly  handed  over 
;li.  ..utward  half  when  it  was  demanded.  lie  had  no  intention 
o|  going  home  the  same  dav,  so  he  kindly  gave  the  inward 
hall  to  the  friend,  whose  holiday  was  al  an  end,  and  who 
returned  b\  the  excursion  train.  A  person  mighl  wish  to  spend 
a  holid.n  in  Ballindalloch,  say.  The  ordinary  return  fare  is 
13s.  4< I .  B\  me. uis  ,,f  the  excusions  he  could  do  it  for  a 
matter  ol  5s.,  thus  pocketing  8s.  |d.  Il  he  wished  to  holiday 
in  Boat  ,,f  Garten  he  could  pocket  11s.  i.,.l.  lie  could  save 
some  shillings,  too,  if  he  wish,, I  1..  go  farther  afield  It  has 
now  come  about  that  a  person  who  wishes  to  go  on  holiday 
— by  an  excursion  train  if  he  likes  has  to  pay  the  full  fare. 
\  s\  stnin  ,,t  (In,  Lin-  tickets  has  been  put  into  operation  that 
will  make  the  efforts  ,,l  the  dishonest  passenger  unavailing, 
["here  will  he  no  inward  or  outward  halves.  The  ticket  will  lie 
similar  to  an  ordinary  single  ticket,  and  a  special  method  of 
punching  will  he  adopted,   and  cannot  very  well  be  imitated. 

Refer, 'in  1  is  made  in  the  "  Greal  Western  Railway  Magazine," 
for  [une,  to  that  companv's  new  s\  stem  of  marking  tickets 
whe'n  examinations  have  to  he  made,  and  it  is  stated  that  the 
collectors  have  succeeded  in  detecting  many  attempts  t,,  defraud 
the  company.  A  proposal  is  at  present  under  consideration  for 
minimising  opportunities  lor  even  attempted  "second  use"  in 
circumstances  which  the  existence  of  "open"  stations  assist 
a.   make   possible. 

SOME  RAILWAY  PUBLICATIONS. 

The  popular  Official  Illustrated  Guide  .,1  the  London  and 
South  Western  Railway  has  made  its  annual  appearance.  It 
o-iws  an  account  of  the  principal  se.isi.le  and  inland  resorts 
served  In  the  railway  and  steamship  services  ol  the  company. 
.1  large  map  ol  the  system  and  iu  connections,  a  complete  list 
,,f  the  numerous  golf 'links,  details  ol  the  highest  points  reached 
from  the  South  Western  s\  st,  m,  lists  ,,|  hotels  and  apartments, 
md  much  other  information.  "The  present  year,"  writes  the 
editor,  "promises  1..  be  one  of  unusual  importance  to  the 
countrv,  and  <,l  particular  advantage  to  manv  of  our  insular 
holiday  resorts.  His  Majesty  and  Queen  Mary' have  not  waited 
lor  the  sovereign  ceremonies  of  which  they  are  to  he  the  central 
figures  in  June  before  giving  practical  proof  of  a  desire  to 
lender  servici  to  the  people  whose  affections  they  have  already 
won.  Nothing  is  to  be  fit  undone  to  promote  the  blessings 
ol  peaci  among  the  nations  ;  hut  much  oi  the  time  of  the  King 
.md  the  Queen  will  he  spent  in  their  own  country.  Patronage 
is  promised  f,,r  everything  that  is  British.  Her  Majesty  -,  1  the 
example  in  tin  earliest  preparations  made  lot  the  stately  sendee 
n  1  '  0  be  conducted  in  Westminstet  \.bbey,  and  the  good 
work  will  be  continued  In  the  King,  in  his  desire  to  give  direct 
encouragement    to  centres  .,t    recreation  at    home."     Cpon   the 

-yste I    ih,     London   and    South    Western    Railway    there    an 

many  *uch  plai  es,  .md  in  1  hi  pages  of  the  guide  attention  is 
directed    1,,     the    attractions    of     some    of    the    number.      Fiftv 

Ii  lusand    copies    ol    the    I I,"     are    issued,    and    the-'    will,    on 

application  to  Mr.  Henry  II,, Inns,  superintendent  of  the  line. 
Waterloo  Station,  he  sent  gratuitoush  to  am  pan  ol  the  world. 
01  1  op'n  s  ni.o  hi-  obtained  lor  1  pi  nn\  each  from  tin  bookstalls. 
"  North  Western  Countn  Homes'"  is  the  title  ol  a  guide 
I,,  tin  north-western  portions  of  Middlesex  aid  Hertfordshire, 
published  under  the  auspices  ol  the  London  and   North  Western 

Railway  Company.  There  are  ;S  pages  ol  letterpress  and 
vii  ws,  ih,  remainder  ol  the  04  pagi  s  bi  ing  ,1,  voted  t<,  scholastic 
and  has  mess  announcements.      So  convinced  is  the   London  and 

North  Western  Railway  Company  of  the  residential  possibilities 
.•I  the  district  that  another  up  and  down  track  is  being  ion- 
struct ed  as  far  as  Wat  ford,  thus  ^iiin-   six  up  and  down  roads. 


Jim     10,    I o i  i.l 
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!  -   shown  .ii   I 

map.     The  volume,  which  i^-  circulate  I  gratuitousl 

attract  •  ile  \\  ho 

seek  i'  from  the  metropolis  but  possessing 

i  town   <il    4., 

habitants,  i-  the  ni"-i  distant  plai  It   is   ;i  miles 

out,   and    thi  ccupies   45    minutes.     The   intervening 

country,  which  i-  not  without  historical  interest,  1 
valley,   which    reaches  its   highest    point   .11    IVing,    vvhi 
London   and   N'orth   Western    line    passes  through   .111  outlying 
spur  of  the  Chiltern   Hills  by  means  <•!  a  natural  depression  mi 
the  ra 

im   charming  holiday   and  health  resorts,  each  situated 
amid   picturesque   scenei  Cambrian    R 

\l      i      I      1     1   icher,  the  traftv 
has  tlii—  season   issued  a   .  of  literature  and  views. 

Ii    is   worthy    ol    note    that   < >■  t    July    1;    the   King   will   lay   the 
foundation   stone  of  the  new   \ 

hill  commanding   .1  splend  ■         -iwyili.     This  town 

would  lien  I    lua. luii 

ig  the  beauties  ol   the  various  places  aroui 
B  '  lin  ranges  inland.      I  'Ii  splendidly 

depicted  in  -is   sets  ol  -is  coloured  postcards  at  threepeno 
set,  in  a  finely-printed  booklet  .it   views,    "Cambrian    R< 
and   in    "G  s    1    and    Mountain    Wales."      \    penny 


publii   1 

a-  well  a-  inl  incipal 

imbitious  pul  ews   in 

which  should  -1  \\  \  1I1 

has   an   illustrated   guide   to 
\   ip 

1  !•  ntial 

fjazettc  and  itional 

111   and   main   line   tt 
int.i pi  ny,  tli'-  subui 

n.  Im   issued  quarterly,  and  copies  will 
application  t"  the  Publ'u  it     '  I 

\fetro- 
|>olitan    Is  I  load,    N.W.     ^  map 

find   nu 
difficulty    in    ■• 

11  tide  on  "  Where  -hall   ■•. 
1    of    a    building    journal.        Inti 

1 
and  Geological  (  1 

Chiltern  Hills." 


TENDERS     INVITED. 

East    Indian    Railway    Company. 

'pilK    East    Indian    Railway    Company   is 
1 

•  — 

1 

- 
w 

instnnt. 
the  order 

■ 
B    - 
C    u    ri 

- 


Brackenhill    Light  Railways  Company. 

Til  E    I  prepai  sd    to    receive 

Tender!  B   ickenbill 

■ii    the  N.rili    1 
Midland  B 

near    Hem  - 

b  .in'  270.IHHI 


noon    mi 
I- 
required      from     tti 
Plans     ii< 
■ 

1911. 


The  Mansfield  Railway  Company. 
'IMIK   above   Company    are     prepared    to 

Plans,  seel 

-  n 

1 

■    •!,.■   above- 
sum     will     i, 

- 
with    The    eonditioi 

1 

■ 
the  29th 

way."  The  i 

'I      \     SAN] 


North  Eastern  Railway. 


Till      I  ■  prepared    to    receive 

■ 

It.  K    in  s\ 


York,    .11. r    May,     1911. 


Bombay.  Baioda.    and  Central    India 
Railway  Company. 

Mill  I'.    I '  .    receive 

I 

•  ie    - 

. 
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RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 


IHOORPORXTIMO 

Patent   Shaft   and   Axletree   Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth     Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND    EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weld  less  Disc  WhccL 

BRIDGEWORK    AND     ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


KceUrteredOtttees:  SAI.TUY.  BIRMINGHAM. 
Telrgrmmi  :  'METRO.'  BIRMINGHAM. 


London  Oftler*     M.  VICTORIA   STREET.   WESTMINSTER.   9.W. 
"RAILCAR."  LONDON.  -  SHAFT.-  Wl  DM  snl  RY. 
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PERSONAL. 

Mr.  Oscar  Beabey,  late  of  the  San   Paulo  Railway,  Brazil,  has 

!    ■...;,  ,i;-!i    i  ii^iii,  cr    to   tin     Bui  m  is     \\  res   and 
Railway. 
Mr.    \V.   Dundas.  .senior  shifl    engineer  at   the   Ncasden   power 
n     ,il     the    Metropolitan     Railway     Company,     has    burn 
appointed   shift   engineer  al   the  Stuart   Works,   Manchester. 

Lord  Kitchener  of  Khartoum  has  been  elected  to  fill  tin 
in  the  board  ol   directors   of   the  London,   Chatham   and    Dovei 
Rail\va\    Compam   caused   b\    the  death  ol   Sir   Edward   Leigh 
ton. 
Mr.    William    Baile>    Hawkins,    ol     Stagenhoe    Park,    U'elwyn, 
Herts,    has  been   elected  chairman  of  the   Brecon   and    Mi 
Railway     in  succession  to  the   lati    Mr.    II.    E.   Slatterv,  and   Sir 
e'Pig-.        B     i  .  of  Warfiekl  Grove,    Bracknell,   Berks,  has 

! I   d  e  p  u  t )   chairman. 

Mi.  Charles  Brown,  engineer  to  the  North  British  Railwa) 
Company,  has  been  appointed  chief  engineer  t.>  the  Great 
Northern  Railwa)  Company,  and  will  taki  up  the  duties  al 
King's  Cross  on  October  i  on  the  retiremenl  of  -Mr.  Alex.  Ross. 
Mr.  Brow  n  has  held  hi-  Edinburgh  appointment  since  October, 
and    I). is    been    in   the  company's    service   for   twentv-two 


RAILWAY  NOTES. 


ordi  red  an  Albion  v<  hide 
,  ol  Scotstoun,  '  ilasgou  , 
n  the  Strathpeffcr  distrii  i 


The  Highland  Raihvaj  Compan\ 

from  the  Albion  Motor  (  'ai  (  loi 
in  lii  used  I'  >r  publi<  sen  i.  e  pur] 
ol   the   Highlands. 

G.W.R.  I'orts  and  Atlantic  Liners.  Of  twenty-nine  Atlantic 
steamships  from  New  Vork  conveying  American  mails  for 
ihi'  Britiish  Isles  during  Mav,  seventeen  disembarked  .it 
Plymouth  I..W.  Docks,  seven  'at  Fishguard,  and  five  .it 
Qui  enstown. 

The  Castlederg  and  Victoria  Bridge  Tramwaj  Company  are  aboul 
I..  a*k  the  Lords  Commissioners  ol  the  Treasun  to  make  .1 
gram  ol  _/J., to  thai  company,  ;i-  embodied  in  the  recom- 
mendations  nl     ih:     Viceregal    Commission.       Tin     Commission 

had  reported  thai   £.6, would   be'  useful  foi    the  impro 

-I    tin     lini    ..ml   rolling   stock.     The  1  .ill    on    tin    rates    I 
undertaking  has  increased  during   tin    pasl   few   vears  from  j'..I 

In     Ml.      ill     111.      £, 

L.B.  and  S.C.R.  Company's   (iuarantee  on    Newhaven    Harbour. 

Tin  rcei  ipts  1  1  \.  ivhavi  n  harbour  in  tin  second  hall  -1 
lasl  year  -hi. mil  an  improvemenl  ol  aboul  £"700,  Inn  mainten- 
nd  vvorking  costs  madi  .1  considerable  increase,  and  on 
dredging  £^3,371  had  in  be  spent,  against  £1,015.  The 
Brighton  Railway  Compam  had  to  contribute  £^.206,  againsl 
£'2,514  .1  11.11  earlier,  under  its  guarantei  ol  interest  mi  the 
harbour  capital.  Vessels  drawing  eleven  feel  ol  watei  .  .111  now 
cntei    tin     porl    .11    lov 

(ireat   Eastern    Railwa)    Magazine.    -Number  -is   ol    the  "  Greal 

Eastern    Railwav     Magazine,       the    issue    for    |une,   contains   .111 

interesting   and    well   i 1 1 1 1  - 1 1 . 1 1 .  . I   article   In    Mr.    II      1..   Saward, 

stationmaster  at   W'olferton,  giving  reminiscences  ol    Wolferton 

and  Sandringham.      There  is'  also'a  portrait  of  tin    Righl    Hon. 

I-"|"'I    Km    '  .  has  been  a   direi  toi    ..I    tin    1  in  al    East,  rn 

Railway     since    1SX8.       II, ■    is    also   .1    direi  tor    -I     tin     (  entral 

London     and         1      fin  al     Northei  n     and     1   in      Railway  s,       \n 

■•ii  tii  I'    mi  ih.    1  'oronation  and  I-:.'  .1    \nglia  di  ..U    il   somi    length 

industrii  -    al     B  nd    Su  Iburv. 

:m  obituan    notii  e  ol    Sii    \\  illiam    Birt,  ..  dm  1  toi 

I1'""  •    «  In.  1     .I.  ,,ili     m  .,-    hi,  nth     , mi,  nl     and 

Investiture   Souvenir.      ['h,     London   and    North   Western    Rail- 

ivi    issued  .1   1111, -1  li,  autiful  .,11, 1  timeh    souvi  nil 
"I  ih,-  Invesiitun    nl   II   R   II.  the  Priin  1    ol   \\  ales  al  <  'arnarvon 

"iilh        I  1 mi     1-    .,,.    1  s.ni    reproduction    in 

lordei    In   .1    twelfth   .  entury    111.11111- 

rv  al    Oxford,  adapt*  d  and  pi  inli  d 

I".    M'ssr         |<-<  I  ,1,     ,„,]  Cnmpanv.     The  froiil 

l-''ins   Ih.     in.  l.i  1   :  olisH   ,  i,.,,,,,  l<Ts    ,,,    ||,,.    following 

l"h e  1  ,1    North    Wales.       I  In    approaching    In- 

'•  ~;  """'      >l    Carna II-     -pi    i,,i    al ion    to    the    unique 

ions   whi«  h    hum    .,    '  1. ii-    flung 

'    """"i    <   Ii'    ;''i,     r  irdigan     Bav.         I  In  \    an     tlii 
■    I'm  I'd    In     I  -I-.'    ml    tin     Kirst,     k,  1        1 

into    ih.     In  .ui     ol    Snow'donia 
;,n<1    -"""     '"'i'      1     ■  eir   stormy    hision     in      riven 

;"   Ihis  hookl,  1        Kranl     R,  ,  .  1,, -,,,  ,.,|   \|. ,,,.,.,,  ,      | 

1. 1 


Shakespeare  Land  Tours  by  G.W.R — Commencing  Juni  1.  mi  1 
the  Greal  Western  Railway  <  'ompanj  have  introduced  a  day  trip. 
four  days  .1  week  in  mi  Paddington  to  Shakespeare's  Country  .11  nl 
back.  For  the  round  of  Shakespeare's  Country  -in  automobile 
tour,  commencing  from  Leamington  and  finishing  al  Stratford- 
on-Avon,  i-  the  mosl  economical  both  from  the  point  of  time 
and  expense.  By  the  day  trips  mentioned  it  will  he  possible 
in  leave  Paddington  Station  at  g.io  a.m.,  and  in  -.  something 
nl  "Leafy  Leamington,  one  of  those  delightful  towns  of  rural 
England,  surrounded  by  verdant  woodlands,  arid  to  visit 
Kenilw mill  Castle,  one  nl  the  mosl  famous  baronial  ruin-  nl 
England.  The  automobile  then  proceeds  in  Warwick  for  Un- 
Castle,  passing  Guy's  Cliff  on  tin-  way.  In  Stratford-on- 
Avon  tin-  house  in  which  Shakespeare  was  born,  hi-  school, 
1I1.  church  in  which  In-  was  buried,  Shottery  where  Ann 
Hathaway  lived),  the  Memorial  Theatre  .111. 1  Harvard  House 
ai-e  all  visited  in  turn.  The  whole  lour  i-  completed  in  linn  to 
t.itch  a  convenient  evening  train  hack  10  London,  and  the  total 
i  ost  i-  .1  1111  nl.  -t    1  1  -    ml. 


PECKETTS  oMOTlVBS 

^"^  Built  to  any 

Specification  or  Gauge. 
PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 


The  Ideal   Policy 

enables  Policyholders  to  reap  the  benefits  of  their 
investments  DURING  THEIR  OWN  LIFETIME,  and 
in  the  event  of  premature  death  to  leave  their  legal 
representative  in  possession  of  a  comfortable  home 
FREE  FROM    MORTGAGE  DEBT    or    encumbrance. 

GOOD      PROSPECTS    FOR     ACTIVE     AGENTS. 

SPECIAL  BENEFITS  FOR  TOTAL   ABSTAINERS. 

Prospectus  and  Terms    Post    Free. 

THE  CITY  LIFE  ASSURANCE  COMPANY,  LTD., 

6,     Paul     Street,     Finsbury,     London,     E.C. 

M.  GREGORY,    ""  1  '  "  1  Dirtrior. 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY   CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury, 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 


A     \. 

Barry,  On) I  •_  < 

I   Oonr.  Ord.  (4%) 

'     iit.  Onl 7S 

Caledonian,  ( >rd. 

"rd.  (8%) 
Da     Def.  Conr.  0 
Do,     Def.  Ord.,  No.  I ....... 

Cambrian  . 

1'        Coast <     u.  Ord 
Cardiff,  Pref.  Ord.,  1896(4  ' 
Central  Lou 

Do.    Pro!       i 

Do.     Del 

■  -  uth  London,  C 


r  Ago, 
160 


but   ■ 
152        1: 


155 


Kuru---    ' 

I  ref.  Ord. 

Do.    Dei  0   l 
Great  Central,  Pref,  ord.  (6%)   ... 

Do.    Def.  crd 

Great  Eastern,  Ord, 

Ur.  »t  N.  ..I  Scotland,  l'(.  Out.  or. 

Do.    Del.  Con».  Ord.  . 
Great  N  ■     nv,  Ord. 

Do.    Del.  Com.  Ord.  . 

Do.    Cons.  A 

Do.    Corn.  B  (6%) 
Oreat  Northern  (Ireland),  Ord.   ... 
Great  North  A  CUj  l'r.  1.  Or.  14%) 
Great  w 

Highland,  Ord.  Cons.  Capital  

Hall  and  Banulej  .  ' 

Do.    Def.  Conv.  Ord 

Lane,  and  York*.  Cons.  Ord 


55 
56 
32>2 
24 't 

12-8 
67  34 


3 


33'2 

243. 
12?8 
63  It 


68 
89 

63  U 

26*8 

13. 

2^4 

2*4 
88 

73 


35>2 
17'a 

74  'i 
60 


47 '!       5434 
45'i        52 
140  144 


125U     125--4      130 


68 
88 

63 '» 

. 

14, 
2*4 
2^4 

88 

72 


42"2 

■ 

1638 

73 '4 


54i8 

tl'2 
144 


16*8 
733. 


663|        7034       71'4        70>4       70S, 


90'2      91'2       t9'2    ICO's  ,     9312      ba't 


Lond.  Brighton  A  fl.Coaal,  Ord.... 
Do,     Prel     I 
Do.    Del. 
Do.     Cert.Coo.  Illuhts  abore  6% 

. 

London 

Do,     Del, 

ml,  Cone. 

Do  k I 

Metro? 

Midland,    1'rel.  Com.   Ord.  iilj.%) 

1         Def.  1  Ord 

North  Ilriti.h,  (Ird.  Prof.  (8%)    ... 

Do.     en 

' 

D        Def.  Ord 

North  1    . 



.  Ord.  ... 
Plymouth  Devon  A  B.W,  Jun.,  Or. 
Port  Talbot  Railway  and  D     ■ 

Rhondda  and  Swansea  llaj  

Bhymney,  Cone.  Ord.  Cap.  Stock 

1  ref,  nrd.  (1%)  

Do.    Def.  Ord 

Sheffield  District,  A'lo  Share- 

South  Efcstem,  Ord 

Do.     Prel.  (0%)     

Def. 
Stratford  A  Mid.  June.  Conn.  Ord. 

Tall  Vale,  Ord 

I  <  .lamorgan,  Ord 


A  Ye* 

111 
132 
91 '2 

94 


23>4 
62't 

ei't 


113 
134 


120 
135 

1083. 

11 

1453, 
144 
95 


120  122 

1073,  108U 
11'J  12'? 
17>2   1734 

145".  14b3, 

144  146 


122 
137 

10914 
12>? 

146U 
14. 
96 


as 


M 


42'4 

68 

233. 

83'4 

61 34 

67'2 

91 
23 


50*4   51 U   483,   49U 


68 
32 
62  34 
76  3« 
66 '2 
32^8 
84 
22 


32'2 
63U 
77U 


143. 

1234 

209 


68 

31'4 

8234 

76 14 

66>4 

313a 

84 

22 


14'2 

12'4 

204 


70 

313. 

63't 

66  34 

86 
25 


Debenture    Stocks. 

Alexandra  Docks  and  Railway 4%  og 

Barry    8  79 

Brecon  and  Merthyr  A    4  95 

Do.  Do.       B    4  e6 

Caledonian 4  10d 

Cambrian  A    4  94 

Do.  B    4  89 

Do.  C    4  81 

Do.  D    4  60 

Cardiff      8  78 

4  104 

City  and  South  London  Perpetual    4  101 

East  London  2nd  Charge  A   4  99 

Do.     2nd  Charge  B 4  41 

Do.     8rd  Charge   4  16 

Do.    ithChargi  4  9 

Do.    E.L.B.  1st  Debentures 84,  84 

Do.     Whitechapel  Extension    ...     24  61 

Forth  Bridge 4  106 

Fnrness    3  78 

Glasgow  and  South  Western     4  i.r.9 

iral     0  129 

Do 44  119 

Do.  34  90 

Great  Eastern  4  1C8 

Great  North  oi  Scotland 4  104 

Great  Northern 8  r>2-; 

Great  Northern  (Ireland)  4  106 

Great  Western  4  m 

■  n  115 

£0.  4?  ,22 

Co 5  136 

Do.  H        69l; 

Highland  4  104 

.    ...     4J  1C7 

Hull  and  Barnsley  l«l 8  /g 

3-4  106 

*  103 

Lancashire  and  Yorkshire 3  82--. 

London  and  Blackball    4J  110 

London  and  Green-  1  102 

London    I  .  oast...    4  107 

Do.  44  120 

London  Chat,  and  Dover  Arh 4*  115 

Do.     B  4j  113 

Do.  4  ICO 

Do.    1883  4  ICO 

Do.    1800    B  75 

Do.     1899    

Do.  Bft        87 

I  98 

London  and  Nortl.  «  >         e43j 

Londun  an  a  3  83 

Do.     Consolida!-  1  I  83 

London  Tilbury  and  Southend 4  107 

Metropolitan  :!*        93 

Do.    A  B|       92 

Metropolitan  District  6  148 

Do.    ...  I  98 

Do.     Perpetual  (1903-51  4  98 

Do.     frior  Lien    4  1C2 

Midland  04        6934 

Midland  .v.  S.W.  Junction  A 3  68 

8  32 

Do      I  a         18 

Neath  and  Brecon  1st 4  94 

Do.  Al  4  86 

4  84 

I  79 

North  Britl-h.. .]  81 

N.  Com.  ;  90 


1C( 
It  ■ 
101 


111 

131 
121 

92 
110 
106 

833, 
109 
113 
117 
124 
138 

70'2 
106 
109 

81 
108 
105 

8334 
112 
104 
109 
122 
117 
115 
102 
1C2 

77 

77 


65 

94 
150 
ICO 
!C0 
1C4 

7034 

70 

37 


Debenture  Stocks 

North  Eastern  8 

44 

3 

.'   S.W.  Junction  4 

Port  Talbot  Hallway  and  Docks    ...  4 

Rhondda  and  Swansea  Day    4 

Rhymnej  Pi  rpetoal  .  4 

Sheffield  District  Permanent    4 

South  Eastern  Perpetual    4 

Do 6 

Do 34 

Do 8 

Tall  Vale 8 

Tottenham  and  Forest  Gate 4 

i  emorgan 3 

Whitechapel  and  Bow 4 


(continued). 

823 

e33j 

120 

122 

80 

82 

99 

101 

105 

107 

105 

107 

106 

lOd 

Preference   Stocks. 


Alei.  Docks,  and  Bail.  44%  1st  Pref.  A  97 

Do.     +4%  2nd  Prel.  U 81 

Barry    6"0  Prof.  Sto  k    .  ...I  130 

Do.    4%  Cons 103 

Do.     4%  Third    .  101 

Caledonian  4%  Cons.  No.  1 105 

1  1%  No.  a   103 

Ho.  b    ,     ;-7-  129 

Do.  102 

Do.  4    ,    18871       ■  ....  103 

Do.  4%    1909  102 

Do.  103 

Do.  ...  103 

Cambrian  No,  I,  I  25 

City  and  -  ...  ics 

....  1C4 

103 

....  103 

...  101 

£5 

Do.     I  03 

Do.     4  ...  q0 

...  Jo 

...  102 

.  .  101 

101 

....  124 

Do.    f. 

Do.    6      ■  He 
113 

Do.    6%Con»,  1T.M--.  112 

...  87 

Great  Ea  104 
18 

Do.     34    .  :-  ...  90 

Hand  A  4  98 

■ 

Do.    :i  ..  80 

Do.    3  7Q1S 

Do.    8  791, 

Do.    8-  ...  79 


1-'. 
1( 
103 
10; 
105 
131 
104 
105 
104 
1C5 
10b 
27 
U  1 
106 
106 

ioe 

II  < 


ioe 

11  4 

103 

10  5 

,  V 

116 

101 

119 
118 
115 
1  14 


Preference    Stocks— 

(continued). 

i              133  135 

Highland!..    .        106  108 

116  118 

1    1                         91  93 

7  77  79 

Do.  8]                    ...   77  79 

Hull  anil  1                            •   1899    91  93 

Do.      1       Prel.  1907(70%  paid)  102  104 

94  96 

Lancaslm-                                                '             80  81 

Do.    4%  Pref.  1908    104  106 

D        1      Pref.  1908                          104  106 

130  132 

..    129  131 

London,  Chathan..                                             91  92 

69  71 

85  86 

I       rib  Western  Cons.  1    ,  Pref...    107  1C9 

1          I       1909                                       ...    107  109 

1                                                     I...    106  108 

Do.     1%  Perp.  Pref.  1884    105  107 

Do.    3i      Prel                                .          93  95 

1                    ■'■                                         ref.    104  106 

103  105 
11  13 

...      90  92 

Do.  I      '  ...      89  91 

...      89  91 

89  91 

77 

Midland  J  6634        6734 

69  71 

North  British  1  ,4        106 

Do.    Ed  1-118 

129 

374  127        129 

115        117 

115  117 

127  129 

104  106 
1 04  1 C6 
104  106 
104  106 
104  106 
104  1C6 
104  106 
101  103 

...    1C6        108 

119 

111  113 

I  81 

105 

.5,       10U 

123. 

I   4      ice 

B'S         9 

116  118 

128  1 30 
103 

92 

77  79 

104 

4        106 

laff  Valet      Prel  1:3        105 

101 
99        1C1 

. 
■   ,  .    D        102 
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Alliens  Ey.  &  Irrigation,  Cap.  Stk. 

l-i  Mi. 
Atlantic*  N.W.  ;■  V.   Guar.  l>lMt, 
Beirs,  44%  Mt.  Deb.  Bit. 


Income  Deb,  stk.  . 


lull.,!    6  Lake  Huron,  Or*.  ........  .     1|  " 

Clgry.  AEdmntn.,  4%  Cone.  Debs.    lp<i        1U« 


Canada  Atlantic,  *1   < 
Canadian  N .  Ontario,  34/ 

Canadian  N.  V'»  Lie,  4".   >''  'l1-  P>" 
Canadian  Nor.,  I        1st  lit.  D(  i-. 

Canadian  Paeitie 

Do.    4%  Non-Cum.  Pref 


91'2 

1268 
102 


9Jl! 
1C4 


6%  Cum.  Pref 105 

Arauco,  Ord. 

Argentine  Gt.  Western,JUrd 


srm.M. 


6< 


102 
2011 

105 

Central  Ontario.  :,";„  1st  Mort.    .  1C6 

DawsonGr.l  ,,.k  A  Si.  ...nil.,.     '  ';' 

Demerara,  Ordinary  stork  =g 

Do.     7%  Perp.  Prel.  Stk 115 

Do.    4%  Extension  IT,  f.... Ml 

Dominion  Atlai.tic'i'Jo  N-Cum.  l'ri-l.      .5 

Duluth,  Winn.  &  Pa  .   4",.  1st  Mt. 

Emu  Bay  A  Mount  Bischoff  

Emu  Bay  5%  1st  Mt.  Delis 

Grand  Trunk  l'ac.  Branch  4  ' .'. .  1  ■ . i  - . 

Grand   Trunk  Pacini,  l-t  Mt.  lids. 

Grand  Trunk  of  Canada,  Cons.  Stk. 
Do.     Guar.  4",.  Stk 

li.,.    (.",,  l>t  Pref.  stk.  Non-Cum. 

I  ,1         do do. 

Ho.     4%  3rd  do d". 

l-t  Mt.  HI,. 
Masliunaland  1st  Moil.  :>'.'    Del.-.  . 

Do.  5%  l.uar.    Mt.    Debs. 

Uidland,  tw  -A  .'  '  .  <  urn. Inc.  uieDI 
NakuBp  &  SI. 


104 

201^4 

10T 

108 


ICO        1C2 
246^4     247»4 
1C2        103 


.Stk.... 


2?8 
101 
112 


tu 


- 
93 

lC9iz 
10112 

6SI4 
113 

£612 
101 


69 

98 

100 

£5 

85  li 

8312 

3C58 

Z8I1 

VtV'j 

94 

93iz 

9J12 

11012 

109 

111 

10212 

9912 

;coi2 

eih 

eci2 

61 

115 

110 

112 

9812 

ico 

102 

103 

1C6 

108 

.  Pref. 
Argentine  N  E.,  Stock 
Argentine  Transanuin 
AricaATacna,  Sbarei 
Bahia-Blalico  A  N.W., 
Do.  4J%Guar.  Bta......     .       *"» 

Bilbao  Biver  A  Cantal.rian,  Ord.  ...  - 

Bolivar.  5°,  1'i.t ,  ■  ; .,' 

Brazil  Great  Southern,  1%  Pref.  ...  «s< 

lo.l.ll    No,  Ml     I    «-'    >'■"..     I'1    Del.s-     - 

Buenos  Ayres  4  Pacific,  Ord.  Stk....        S^1. 

Do.  5%  1st  Pref.  Stk.   Cum.  113 

BuenosAyrcsCci,t.,4i",  1-tMt.Dli.        93 

Buenos  Ayres  Gt.Southern  Ord.  Stk.  123 

Do.  4%  Extension  Shares..  H 

Do.  5%  Pref.  Stock 1^1 

Buenos  Ayres  Midland  5  %  Pref...  ' 


103 
107 

4312 
1412 

312 
91 
£8 

912 
2132 

514 


122'2 
Ul2 
119 


105 

109 
4412 
1512 


103 

108 
4312 
I6I2 


11,  did. Stk. 


Natal-Zululand, 

New  Br 

N,  v.  Ca 

Ontarii 

Qu'Api 

Quebec 


1st  Mt.  Debs 


113        115       I  111        113 
£0  E2       ,     92  94 


E4 
109 

99'2 
6012 

110 

ICO 

10612 


112 

1 1  2 

10fcl2 


Do 


stk.  li 

;,•■..  :i,.!  1'.  I.,  stk.  li 


Inc 


Bonds,  Eed. 


Bin  di    la,  ■."..  Nt.  Mt.  Hi  l.s 

Do.        4%  l-t  Mt.  Debs.   .. 
St. 1. »,,,■,  ..1  1  Hi..  .Ml,  4",    IstMt.B.ls. 
Shswp.  A  Okngn.,  4".,   1st  Mt.  Bd.-. 
Ttmiscouata,  .",'.!,,  Prior  l,u 
Turns  -ouata  By.  Bd.-hldre.  loin.. 
Tor.  Grey  A  Hi  uce,  4%  1st.  Mt.  lids. 
White  Pass  and  Yukon     . 


lfll! 

1512 

22 

101 

103 

ICC 

,  3 

75 

77 

11  1 

113 

117 

99 

101 

101 

6412 

6612 

8912 

1C2 

104 

102 

1 ',  0 
1C3 

SI  12 
104 


102        104 


.  Ayres  W. 


Do.    Deferred  stk 

Central  I  rugusy  Eastn.  Bxtu 

Do.  '"s   

Central  Uruguay  Northern  Eitn.  ... 
Cen.  Uruguay  of  Montevideo,  Or.  Sk. 

Chilian  Tran'sandine,  1%  Delis 

Columbian  National.ti",,  1st  Mt. Mis. 
Coluinhii  11N.1t.Cust.  in  mil  li",  l"'s. 

Columbian  Noithci  n,  0",    D.l-s 

Cie.F.de.sC.il.F.d.lal'vcf.diSnta.Fe 
Conloli,  A  li.  -■■    ■  .1'     1'  1'f.stk..,. 

Do.  1'     2nd  Pref.Stk.N-l 

Cordoba  Cen.  5'     '  m.  l-t  Pref.  Stk. 

li...     ;","..  N"U  tum    '-'''I        Do. 
Crdba.C.  u.  B.  A.m.s  1  un.5%Dbs. 

1    Costa  Kica    

Cuba  Eailroad,  Pf.  6  %  Non-cum. 

l  1.1  an  (  .  Dtral,  Ord 

>o.  '    '  

1  >„  ,,t„,  1.",    l-i  M.it    D,  !  - 
Dorado  ].,,,■., 


"n 

8I4 

5 

10U 

fil? 

7 

37 

89 

fifilf 

9712 

\  9 

91 

iRll 

77 1! 

BO 

81 

79 

81 

97 

99 

25J2 
5^4 
101 

9312 


12312 

1134 

120 


106 
102 
8I4 


85 


123 
1112 

11912 


108 
147 
110 

458 

105 

110 

4412 

17]2 

33, 


2532 
554 

101 
94 
113 

Q91: 
124 

11*4 

12012 

34 

12512 

12l£ 

73 
1C6 
102 
8I4 


10 


7 1S 


103        105       !  104        1C6 


66 

1C5        107 


66 

105 


8512       86>2  '     8512       8612 


'■'• 

4I4 

c,. 

1014 

01 

103 

100        102      !  ICO        102 


4112       4212        47 


American  Railways. 


is  A  Pae.6°/ 


Alab.  Gt.  Southern,  Ord.  Sh 

,„,  Pref.  Share, 

,"A"Pfd. 
1  Deferred 

Atchison,  Topeka  A  Santa  K  Com. 

1.,,.  !.':,  Non  1  "I".  In  I. 
Allan.  1st  I..  11  ..1  1.110  Io  utalTrst. 
Baltimore  A  1.1I110,  Ci  ii.iinn    

]„,.  4",.  Noli  t  1,111.  l'l'l- 

Chesapeake  4  Ob       • 
Chi.-agoGl.W  1  -1.  m,<  om.  SlkAits. 

Do.         4%  Prefd. 
Chicago,  Milwaukee*.  St.  Paul,  Cm. 


44'; 
£9 
912 


Grand  Buss,,,,,,  i    .  N ,,,,.,-    -Is    ...  00 

,,t.  Colombia  54%  Mt.Bds.  68 

Great  West,  of  Brazil,  Ord 10», 

li,,.  li"..  1'r.t.l.  Shares 1£ 

Guayaquil  A  iJuito,  liy.<  ,..;,"..  P„|B.    j  47 

Inti'ro,    ofM.Mco.Acl.lcotoVeiaCz.)  921 


11  >4 

12 

6212 


115a 
1212 

6312 


1C814 

105 
1C9 
I  16 


11714 

10712 

1C9 

11C1? 


119 

ica 

1  r  j 

11112 


1.    ,  1  o  Hi 


i.  Stock    ... 

lilt      . 


9912 
454 
2212 

65 
10*4 
2 

Manila,;.",    inf.  .\\2 

Meiican,  Ord.  Share  Cap.  stk 46-4 

Do.  1st  Pref.  S%  A 14012 

Do.        2nd  do.    6%  d.i 

1 1  1  0  .,".,  1 ,,  I 


1C012 

514 

23  li 


314 

312 

S12 

10 

100 

102 

314 

35*. 

814 

834 

4712 

4812 

68 

99 

B6 

89 

65 

67 

III4 

1154 

12 

1212 

61 

62 

86 

88 

70 

73 

99 

101 

Cleveland  A  Pittsburg] 
Denvei  A  Rio  Grand* ,  <  ,  mmi  n 

Do,     IN       ' 


11 

1034 

1  1 

214 

312 

3   ; 

354 

3 

Si. 

4914 

51  54 

52 14 

141 

13312 

1341s 

91 14 

9012 

9112 

107 

10412 

10512 

1051s 

103 

104 

84 

84 

B5 

1712 

13 

19 

102 

1C0 

1 C  2 

103 

9912 

10012 

29 

27 

28l| 

99 

94 

98 

ls| 

13^4 

14 

14 

1312 

14 

33, 

314 
5014 

13312 
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THE     R  \ll.\\  VY    TIM  I  S. 


OFFICIAL    TRAFFIC    RETURNS. 


Barry. 

. 
ToUl  for    ..      ; 
Aggregate  for  22 
M 


l>. 


this  week,  jLi.ai  B 


1911      1910. 
£14.056   £15.965 
£316.904 
65^4 

s.'25.0Z3 


Calodonlan. 


1911.        «  1910. 
■  i'/.OOO       £39.100 
56.C00 
ToUl  for  week  :.  16.6OO        1'95.100 

•r>,600    1.572.200 
961  li 
• 


Croat   North   of   Scotland. 


Wi 


Cambrian. 


1911.  O1910. 

14.804  £2,904 

2,058  2.10H 

Total  lot  m  ■                          '.o.aes  £3,012 

Aggregate  fur  22     II                   8114.991  CU4.586 


28,01a  280»2 

Inc.  this  week,  £1,850 


Contral   London. 
1911. 

ToUl  for  w,  1  .  £4,906 


Total  I 

>    r.-r  18 
Mil 


'    r  week... 
'or  22 
" 
Inc.    thin 


1911.  1910. 

£5,670  £5,450 
4.570 

£10,240  £10,320 

£163,740  £163.969 

336  336 


Motropolltan. 

V,. .  k  .  ndlng  191  1. 

£lo.036 

Toulf...  reel 


■  1910. 
£15,812 
1,216 

78n 


ding  .in. 


Motropolltan    District 


lull.  alUlG. 


Croat    Westorn 


Midland. 


aggregate  for  22  ik 
Milea  open 

£°.3H3 


1910. 
i'6.044 

;•!  23.957 


I'll.  a  1910. 

i  lnD.000  £124,000 

1-12.000  138,000 

Total  for  week,  1762,000 

5.686.000  5.502,000 

5,005*4  2.975U 

[no.  tlii .  week,  £.10.000     In, 


oks,  i' 1 84.000 


lull.         •  1910. 
....     £101.000       £74.000 
167. 0C0         158,000 
Total  for  we,  ■  fggg 

'.'.000     5.072,000 
1.412 
I  . '  5,000 


Highland. 


Week  ending  Ju 


City    and   South    London. 

ToUl  for  week 

Aggregate  for  . 

1911.              1910. 
£3.066          i3.215 
£71,546 

1  1  -1 7      1 1 

-2.356 

Week 

GchkLh,  Btc. 

Total  for  week 

gate  fur  22 


.  this  i 


ek,  i*2e5      Inc.  22 


th  Eastern. 

19)1.         a 
£4.153 
'..797 

1910. 
£3,742 

1.905 

£5.930 
£11C. 675     £ 

tD,>S45 
106.725 

160 

160 

i      -r   ■ 
4,001 

Total  for  week 

IB*, 886 


.  £5.574 


o  1910. 
£6,927 

3.997 
£10,H24 
£166,260 
492U 


Hull    and    Barnsloy. 


Week  ending  Jun 

Total  for  week 

(or  22  i 



!'•,■.    tin-,   week,    £721 


Midland    Crcat   Western    of   Iroland. 
Week  19!  1.  191  J. 

£4,738  £4,283 

7,490  6,874 

t 
2!  £24H.817      .      . 

598 


North     British. 


£39,3  ...- 

61.674 

£I00,0>2 

1.690.965 

1.32434 


Furnesa. 

Week.                                         1911.  1910. 

Passengers,  etc £3,987  £2,585 

Goods,  etc 6.717  7.941 

ToUlforwoek £10,704  £10.526 

Aggregate  for  22  weeks  £208.945  £215.948 

159  139 
recks,  f5.005 


Lancashire    and   Yorkshire.. 


■ 
North    Eaatorn. 


Week  ending  i         A                  1911.  a  1910. 

£66,500  £46,139 

70,288  67,858 

Total  for  week  £136.783  £115,997 

2,489,545  2.412,426 


I 


Glasgow    and    South    Western. 


- 



ToUl  for  iv, 

'   r   18  weeks 


1911.  0  1910. 

£19,500  ,     518,000 
19,200 

£56.4C0 


th 


£sa.Di:o 

500     £591,600 
open   .    .  4451? 

0.900 


ek,  £22,791      1" 


595'2 
22  «',,!• 


592 
£77,119 


London,    Brighton     and    South    Coast. 


Croat   Contra:. 


4 


1911.  0  1910. 

£26,400  £21,000 

Goods,  etc 61,800  57.400 

ToUl  for  week  £78,400 

814  !. 719. 500 

■     •  613-U 

1  '5.300 


w  M*                     19!  1.  a  1910 

£68,596  £54,656 

16,937  16,690 

ToUlforweek £85,533 

.-'    "eks 1,303,607  1,282,108 

487 

4  187      Inc.  22  weeks,  £21,499 

London      Electric. 




-    . 


■  !  3,560 


£22  5.622 


North    London. 


4  1911. 

£5,869 

4,052 
reel 


D, 


22 


Croat    Eastern. 


Passenger. 

Total  for  wek 


1911.  0  1910. 

-:0        £55.900 

300     2.152.500 


i  191!.  1910 

foulforweel  £15,165       £12,500 

!     -.550       £295,235 


North    Staffordshire. 

Wei  k  1911.  o  1910. 

I  ■  .000  £4.800 

£19.850 


• 


'  iO.300 
Croat     Northern. 


Week  ending  1911. 

£60,100 

Goods,  etc 

Total  for  we.k 

■tie  for  22  weeks  2.51P.900 


Inc.   thi- 


1911.  1910 

1.000      £129,000 

' 

■-,. 

" 

'     10.000 
London    and   South  Western. 

1911. 

.700       £73.100 

1  1  1  •'    . 
1.994.200 


South    Eaatorn    and    Chatham. 


Week  , 


1911. 

£91.414 

1910. 
£76.834 

654 

Crcat    Northern    (Ireland). 

■ling     June    2  1911. 

£10.645 

Goods,  etc 

ToUl  for  week 

lata  for  22  week- 
1  "Pen   ...  543 


London,  Tilbury  and  Southend. 


Taff   Valo.  m 


Inc.    this  week,   £731 


1910. 
£10.004 

9.514 

543 
:12.539 


1911. 

;  ; 

41. 719 

I  11.934 


a  1910. 
122Q.724 


19!  1  a 

'  '      •  £4.226 

" 

4.488 


NOTF.S  AND   BXPLAHATI 

r  Dock  does,  etc.,  Included,  d  Th 
255  miles    Joint  1. 

and  loll 


Canal  119  miles,    i  Includes  sleamlma; 


actual  furore.. 

'•"'l         '  *  Railwaj  3 

Penarth  Dock  and  Rallaaj  Included       n  Including  53J  no 
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THE     RAILWAY    TIMES. 


[June  io,  1911. 


Ji 

OFF 

rIC 

KAIL 

IAL 

TRAFFIC    RETURNS. 

BRITISH    AND    1KISJ: 

WAYS 

&c 

FOREIGN    AND    COLONIAL-Co,,,,,,,,^.. 

Mileage. 

Latest  Earnings  Reported. 

Aggregate  to  date' 

Railway. 

Mileage.              Liatest  taming*  Reported.          Aggregate  to  Date. 

1911. 

1910 

Wk.  or  Month 

1911. 

1910. 

1911. 

1910. 

1911. 

1910.   Wk.orM'tb.'     1910-11 

1909-10.  ||      1910-11. 

1909-10. 

helfast  A   Cu.  D.      80 
Ilrecon.   &    Mer.      61 
Cleator  4   Work.      29J 
Cock.  Kes.  ,\     P.     30* 
CorkB.  4  B.C..        9S| 

ill 
29i 
80» 

■>'■'■', 

June  1 
June  3 

June  2 

2',  1.78 

1.17(7 

774 

1,991 

1,927 

1,190 

818 

1,975 

i.  09,902 
48.816 

26,02'. 
13,843 
38,473 

£67,206 
46,214 
26,623 
15,753 
37,354 

San  Paulo           a 

Sthn.  Punjab  ...e 

Ludha.  Ext.   t 

Sol 3 3  Valley  c 

1      118> 

425 
155 

210 

1181      May  28 
425        Mil   27 
166        May  27 
210        May  27 

21,629 

1,09,816 

27,512 

10,080 

21,561          533,423 
76,921        19,21,597 
17,637  1       4,41,865 

—              2,50,589 
1,34,891       83,26,276 
19, 162          225,427 
21,346               _ 

437,261 

16  9., 3  98 
3,71,824 

Ck.  B'rck.  4P..,.      16 

Bast  London i>H 

G.N.  and  City  ..         34 

16 
6,5 

34 

June  2 
March. 
June  3 

654 
3,566 

1,444 

600 
3,422 

1 ,426 

7,019 
10,361 
33,943 

7,584 
9,901 
32,596 

South.  Indian  .  c 
Taltal  ....          ,1 
Teioiseouata  ...b 

l,694j 
184 
113 

1,694|      May  6 

184         Max. 
113         Annl. 

1,69,801 

21,757 
19.51 13 

76,71,495 
250,380 

Man   4tii 

Isle  of  Wigit    ...       14J 
Isle  o*  W.  Cent.       21 
Liyerpool  Over. 

Mane.  Canal 168 

M'port.  &  Car....      11} 

46} 
Hi 
21; 
63 
168 

T 

June  3 
June  3 

June  3 
June  4 
\],nl. 
June  3 

803 

780 

01 17 

1,523 

43,8111 
2,225 

601 

655 
619 

1,343 

43.1138 
2.3.83 

10,661 
12,889 

13.620 
31,118 
165,491 

47,(102 

11,138 
13,007 
13,377 
29,353 
153,558 
18,268 

IJn.  Rys.  Hav.  a 
1  rug.  E.  Coast  0 

1  rug.  North  ...a 
W.  of  Havana    a 
W.P.  A  Yukon  6 

7  u,  :,!.,,,  1   nitedA 

660 

71 

72| 
147 
112} 

660 
31 
72, 

147 

1123 

June  3 
April  29 
May. 
May  27 
May  11 
June  3 

17,076 

641 

2,191 

",876 

22,19(1 
53.400 

16,515       1,160,096 
327            21,769 

1,83(1              22,264 
5,236          235,346 

37,532               _ 
.7.3,1.00                _ 

1,183,585 
12,092 

13,911 
225,061 

Mersey    il 

Mid.  i  S.W.  Jn.      60 
Neatli  A  Brecon      40 
Port  Talbot              36i 
Bhon.  &  S.  Bay       31 
Stratford  &  M.J.      07; 

KOKER 

) 

60 

in 
:»',; 

ill 

61 J 

June  3 
June  4 
June  4 
June  1 
June  1 
June  4 

1.942 

2,1140 
1,1,1:7 
2,78.7 
2,527 
905 

1,986 
2,191 
1.458 

2.692 

2,803 

810 

46.218 
37,3.78 
34,756 
61,316 

53.279 
18.8,78 

4 1 ,284 
39,359 

33,3.6 
69,7 1 1 
62,092 
16.001 

Zaf.  A-  Huelva   ,1 

112 

112  |     April.                    9,830 

11,919  1          45,636 

44,038 

UNITED    STATES    RAILWAYS. 

Railroad. 

Aiab.  Gt.  bth.  ... 
Ala.N.O.&T.P. 
Atc.Tup.&S.Fe. 
Bait.  &  Ohio 

Mileage. 

Latest  Earnings  Reported.          ,   ,     Aggregate. 

Jnlvl  to  Latest  Date 

N    AND    C0L0I 

HAL    RAILWAYS. 

1910-11  1909-10 

Wk.  or  Monti 

1911.    )    1910.     j1    1910-11.  1  1909-10. 

Kailwav.               Ml1'' 

1  atesl  Earnings  Reported. 

Aggregate  to  Date. 

309 

628 

10,129 

4,434 

309 

528 

9,791 

4,459 

2u,l  <vk.  May 

8|I,083      883,8(il     >3,919,76t,  >3,62K,951 

503,1 618,000      5,839,000    5,578,000 

8,907,748  9,:>so,H31    90,1IO,|,:7987,442,681 
6,9:73,91  17,813,3.16    66, 277  .0  n  .  .13,692,917 

1911, 

lalu.   Wk  ,,r  Month, 

linn  11 

1909-10. 

1910-11 
378,500 

moo  1(1. 
342,501) 

April! 

March. 

Alcoy  &  Gand.  i         33 

33  1      June  3 

7,111  in 

13,000 

Algeciras 1        110 

110          May  27 

10,971 

37,986 

1,793,698 

1,020,151 

83.6311 

535, 130 

Cent,  of  Oeor.  ... 

1,916 

1,916 

2ml  wk.  May 

203,0(10     l:-3,5i)0    11,603,698  10,741,051 

Ang.-Ch.  Nit.    0          7" 

70          \pril. 

21,4110 

24,600 

'.18,1:70 

(Ynt.  ..f  N.  J.  ... 

531 

667 

March. 

2.390,912  2,163,321    21,707,381  20,833,386 

Antol.  &  Bo).. ..a        769 

709 

June  4 

311.8211 

24,900 

634,11(0 

Clies,  A  Ohio    ... 

1,939 

1,938 

2nd   wk.  May 

.79:7,687      .797,000    28,320,580  27,322,859 

Arg.  N.E a       661 

560 

June  2 

0.411 

5,360 

267,367 

218,33  I 

Chic    (it       WVwt. 

1.489 

1,487 

2nd  wk.  May 

277,612     218,891    11,02(1,822  10,504,446 

Arg.  Trans.    ...a        111 

111 

Jun.  3 

3,274 

2,344 

119,614 

76  671 

Ch.   Mi).  A  ,s.  P. 

7,511 

7,511 

March. 

7.238,607  5,793.837    49,981,290  18,494,369 

Assam-Bengal    <■        790 

7:  in 

April  29 

99,600 

94,809 

17,8.7,776 

16,74,357 

3,08,372 

6  ,  ,-0  9..1 

Cm.  N.O.A  T.„. 

337 

337 

2nd  wk.  May 

171,711      1.88,929     7,984,169    7,827,506 

Barsi    .                       79 

79 

June  3 

13,300 

8,6011 

2,79,192 

CI.   Cm.  Ch.  &c. 

1,982 

1,982 

March. 

2,5.75,219  2,690,818    23,374,292  22,336,311 

Ben.  &  N.W.  ...c    1,953 

1,893 

May  11 

1,14,960 

4,26,827 

67,93,476 

Ln-nv.  &  Rio  G. 

2,777 

2,777 

3rd   wk.  Mav 

433,406      419,400    20,833,963  20.854,271 

Beng.  I>ooars...c         36i 

36J 

Jan.  1— May  6 

1,31,(122 

1,39,189 

2,26,63,8 

2,223 

March.            4,640,81,3  1,81.8,697   42,505,706  41,41(8,491 

Extensions  ...c       117 

117 

Jan.  1-  M.i,    6 

2,23,2119 

Gt.  Northern    ... 

7.274 

7,037 

April.                 4,334,1,12  .7,197,108    :7II,:70:7,3S3  .72,699,418 

Bengal  Nag.    ...C    '2. Its 
Bil.  Kiv.4C....a         16 

2,;*  i 

15 

Mat  13 
Mav. 

7.18,000 
5,790 

6,01,000 
9,341 

138,80,0110 
37,1,66 

131,  Inline 
4)1,724 

Illinois  Central... 
Louis,  .v  Nash.... 

4.551 

4,591 

4,551 

4,542 

April.                  1,633,279  4,1-3,230    71, .71.7.605  49,041,786 
3rd  wk.  May          950.83.7  1,1  .,0,2,7.7    48,147,29:7  46,773,477 

Bolivar a    .  110 

110 

May. 

8,760 

6,526 

71,772 

Minn.  &  St.  L.... 

1,027 

1,027 

2nd  wk.  May           92,627       9'i.sls     4,f,l'.(,o79    4,294,163 

Bomb.  B.  &C.I.0    2,419 
Braz.  Gt.  Sn....d       110 

2,419 

110 

June  4 
April. 

10,68,0011 

39, 2.711 

10,60,00(1 
35,500 

239,04,000 

117,730 

24O,5l'.UO0 
117,500 

M.  St.  P.  S.S.M. 
Miss.  Kan.  &T... 

3,572 

3,36,8 

3,424 
3,36.8 

3rd  wk.  May         3779'    ,      II, .113    19,3.76,600  21,387,322 
3rd    wk    May          488. :*•■_      11.'.— 1    J'l.  196.0.3.7  23,949.282 

Brazil.  VI.       a 

February. 

171,388 

132,984 

3116,1,61 

2711,444 

Nat.  of  Mexico... 

1,750 

1,732 

2nd  wk.    May         781,3,11    :       .  1  ■    .,1  .728,4:74  52,331,529 

is.  A.  ,y  Pac.  ...a    3,180 

3.004 

June  3 

1112.031 

86,828 

1,131,  ,77k 

3,976,364 
139  683 

N.  Y.  C.  &  H.  R. 

3,587 

3,38.7 

March.            8.247,122  8,073. ,-  :.:   76  08,7.666  73,100,010 

B.  Ay.  Cent.  ...a        165 

165 

13.394 

14.067 

151,476 

N.  Y.  Ont.  A  W. 

545 

545 

March.                744.7-       7l 1      7  "*   -7s    6,302,52.7 

B.A.En.&S.C.a        69 

69 

June  4 

092 

697 

37,255 

25,762 

Norf.  &  West.  ,., 

1,951 

1,941 

March.               2,88.7, 30        I     ,     -       J,    -7  1.1-0  2:7,923,927 

B.  Ay.  lit.  S.  ...a    3,215 

2  8:7.1 

Jun,   4 

89,749 

73,460 

4.659.691 

Northern  Pac 

6,019 

5,6;  ii 

March.            1,95'). 769  3,719,1  10    19,7  .1.  0,8  33,110.,, 'no 

B.  Ay.  West.  ...a     1,585 

1,30.7 

June,  4 

66.843 

3  1,111.7 

2, 140. '-72 

St.  Jos. &  O.  I..,. 

319 

319 

March.                   137.66),       11(1,994       1,337.2111     1.257,522 

Burma  ...  ..e     1,340 

1,340 

Mav  6 

4,02.099 

3,79.831 

St.  1..  A  San.  Ft. 

4,731  1 

4,726 

March.              3.605,  .1  1     .on,           :  .    ;,.-    1  1- 31,660,413 

Can.  North.    ...  1. 

3  21.7 

111    dys.    May    SI 

43/.200 

369,30(1 

Ht.  Louis  S.  W. 

1,471 

1,469 

3rd   wk.  Mai          193.    17      17-,l7o    10,766,994    9,870,36.7 

Can.  Pacilic    ...'•  10,403 

'1,27(1 

10  rlys.    '  aj    31 

3.124.U0O 

2,754,000 

9  1    1-7  .'ml, 

Southern 

7,038 

7,050 

3rd    wk.  May        l.USi 7        1  ,.71 ,0 73  .71,31,7,898 

<  ai  tag!  11a 0         — 

February. 

20,237 

21,21(1 

18^6'.il 

188,439 

Texas  &    Pacific 

1,884 

1,844 

3rd    wk.  May         210,304     256.940    14,425.184  14,207,168 

Cen.  Argentine  "    2.833 

2, .728 

June  3 

33,:,  10 

90,401 

6,037,081 

4,313,539 

Wabash 

2,514      a,»14     3rd    wk.  .May         537,633     .733,840   26,590,013.25,700,545 

Central  Urug..  .0        271 
East  Exten.   a       277 
North  Kit.  ...»        182 
West  Exten.  a       211 

Chillagoe «       143A, 

271 
246 

182 

June  3 
Jun,,  3 

Jun,     3 

12,987 
4,84.7 

..719 

1(1,11.72 

5,330 
12,660 
3,315 

;n,.w, 

1,119 

1,668 
1.119 

9,061 

5,380 

11,000 

3,233 

669,479 
202,581 
98,179 
75,974 
36,578 
2116.616 

537,083 
177,233 

... 
73,283 

2.  .1,9.  Ji 

Wlil    .v   L.   Erie       im         4ch        March.               501,484     (iUH,5si)     5,097,'JtiN  r,,i»4'J,6n;, 

WORKING   STATEMENTS  AS  LAST  REPORTED. 

211          June  3 
143).       Mav. 
128*       June  4 

Railroad. 

Earnings. 

Net  Earnings. 

CordobaCent.   a       137a 

•Cent.  N.  Sec.  0        067J 
B.  Ay.  Exten."       187 

1911)  11. 

1909-10. 

4910-11. 

1909-10. 

187 

June  4 

610,1190 
190,313 

567,76.7 
133,15(1 

Alabama  Gt.  Sonthem       Mar. 

$370,709 

8  19,179 

$128,313 

Cord,  .v  Kos.  ...a       :aj 

180 

June  4 

.7,711(1 

230,220 

Jnly  1  to  Mar    31 

3,125,896 

3, 031, 31,7 

9795198 

964,072 

Costa  Kica a        215 

313 

April  8 

7.826 

,"-'.t'X8.) 

Atch.Top.  &  Santa  t?e  ..  Apri 

8,907,748 

9,386,631 

2,93.7,387 

2,704,270 

Cuban  Central  <i        247 

24] 

June  3 

6,161 

6,318 

139,138 

444,601 

July  1  t.    April    30 

90,410, 6.79 

87,442,681 

31,111,806 

29,04.7,134. 

Del.  I'm.  A.  K.  c       192J 

11121 

.i„i„  3 

62,000 

10,0110 

10,66,90(1 

Baltimore    and  Ohio..    Mm 

6,953,91  I 

7,813,366 

2,209,779 

2,695,213 

tDomerara  b         0UA 

60J 

April. 

11,1,12 

11.306 

64,271 

July   1  to    .Mar.    31 

66.277,010 

65,692,917 

18,178.2(72 

20,778,421 

1  ..  b         15 

1.7 

April. 

2,267 

2,286 

9,282 

Canadian  Northern  ..      Mar 

i. 270,600 

931,100 

3:71,80(1 

272.3U0 

Detroit  1  uul....b        — 

7dys.    Nov.    21 

160.611 

138,639 

JulV   1    to  Mar.   31 

10,942,900 

9,211.61)0 

3,083,300 

2,134,301) 

Dom.  Atlantic   0       292 

234 

May. 

102  (i25    Canadian  Pacific    ....     Mar 

8,800,640 

7,796,337 

3,156,566 

2,711,173 

Dorada  1  i n 

May. 

July  1  to     Mar.  31      .. 

76,704,076 

69,818,327 

27, 5  7 1,1 00 

East  Indian       c     2,525 

2,177 

June  3 

]  -,  ;-. 

16  13,001 

111  62  000 

9     74000 

Cbesatieake  and  Ohio       Mar 

2,574.517 

2,886,698 

721,486 

1,338,710 

Egypt,  Delta      a       615 

1,1.7 

0  dys.    May  20 

31.193 

July    1    to     Mi       :i     .. 

24.777,023 

23,170,94  1 

-...I  n, ,921 

9,532,373 

EiuuBay a        nil 

104 

6,1.7.1 

i'.ur. 

20,230 

17,69.8 

Chicago  Great  West.    ..  Mai 

1,070,865 

1,119,262 

287,786 

283,709 

1           ...0       688 

688 

J 3 

8,200 

7,000 

416,700 

July  1   to  M:u     .31 

9.362,91,8 

8,921,600 

2,471,007 

2,272,524 

G.Tk.  of  Canada 

DeDver  A  Rio  Grande     Mar. 

1,687,224 

1,9.7.7,958 

358,675 

601,686 

Main  Line  ...a    3,536 

1,536 

('    dys.       Mav  31 

213.790 

192, 836 

2,831,630 

2  l'83  996 

July    1    .,'  Mar,  31 

17,737,(103 

17,731,571 

1, ,601 

Canada   Atl.  a       403 

11.  : 

0  dys.     May  31 

12,(178 

11,721 

Grand  Trunk  ol  Csuads  :  — 

G.  T.  West     n        336 

336 

0  dys.     May  31 

32,  -ii: 

55  ''  P2  1 

.'in'"  11 

MaiD   Line Ipril 

£588,600 

£551,600 

£183,1100 

£163,000 

Det.O.H.SM.o       189 

181) 

1  in          M  ,,  ,;l 

lo. 1,1 

11)3107 

168 '008 

159*840 

Jan.  1  to  April  30.. 

2,202,800 

2,037,010 

.706,600 

172,00(1 

a    4,524 

1.521 

u    dys.    M.i)  31 

Canada  Atlantic     ..      April 

33,700 

32,300 

2,200 

4,100 

IGt.Ind.Pen.    c    2.901J 

2.8.11, 

JuueS 

l.lillxlo 

12,(ll,'7(in 

ii      1  to  April  30.. 

125,500 

119,700 

10,300 

16,000 

104 

111) 

May  27 

67,737 

62,16  2 

Grand  Trunk  Westrn   April 

114,700 

117,000 

20,000 

26,900 

G.W,  of  Bra;  .    a        923 

903 

ii,:,,      . 

10,06,7 

8, 3. ,2 

285.418 

Jan    1  1"  \pul  3d.. 

143,800 

427,000 

82,000 

100,100 

Guay.  ,S   yuito  /       160 

11,11 

May  1  to    1.7 

73,01)11 

69,0110 

DetroitGr.Hv.A.Mil.     April 

32,900 

31,8110 

2,201.1 

3,700 

355 

Ian.   1— Mav   6 

Ian.  1  lo  April  30.. 

133,45(1 

133.700 

6,450 

20,700 

id,   c       392 

392    ,l.,o     1 

Total  for  System    ..    April 

732.91  ID 

207,100 

137,70(1 

1.  i     1,026 

1,026    in   •!•. 

198.01)0 

226,1(10 

Jan.  1  to  April  30.. 

2,90.7, 5.70 

■3  76  '   II" 

608,600 

La  G.  SCar.  .    a          23 

23 

0,760 

l.outsvilleA  Nashville       Mar. 

$4,874,1,74 

$1,790,530 

$1,601, 3:71 

$1,76:7, 1.84 

Leopoldina       .  a     1.63H 

1,580          June  3 

22,844 

19^817 

130    '"9 

.lull    1    1,,  M:u.  31 

41,479,86.7 

12, 610. --8 

14,543,692 

Mah.e    3,132, 

3,126          Ma;    13 

8,48,868 

1,99,071 

141.50,032 

1  13, 0.3113    Minn. St.  1'  A  S.8..M.  ..  Mar. 

1.11(5  732 

1,233,091 

238.1"! 

107,080 

..  a       213 

213         June  3 

6,509            ....19 

129.820 

' 

July  1  to    Mm.  31 

9.971.376 

11.781,611 

:  1  10  955 

Maj  27 

2.10.8 

'  625 

Ml-s.  Kan.  A  Texas    ..  Mar. 

2.241,099 

2,261,802 

9-3. (,  .0 

391,251 

693 

31,618 

.July   1    to   Mai     31 

22,716,1,97 

20,45  i,568 

6,173,256 

.161.1,1  1 

Mashonaland 

■1            '  |,nl. 

62.3IO          18,1181 

19  1.  171 

loo. 277 

Sational  of    Mexico    ..    Mai 

5,740,586 

1,7  11,207 

2,110,6(111 

Mexican             k 

B0]     III    lys.    May  31 

1  ,  : 2113,900 

39,09.1110 

3,510,100 

July  1    to   Mar.  31 

48,107,195 

13,983,381 

18,891,700 

17,121,172 

1 - 

157   I,..       111. .7110 

2,182.107 

1.293,138 

New  York  ODt.A  West.    M  tr. 

741,783 

720,601 

151,664 

212,690 

Mid.of  VV.  Au..,'        077 

277            M 

11,(31        11,421 

93.311, 

July   1  to    Mar.  31 

7,1108.578 

6,302,525 

1. .--li, 61.7 

1,749,274 

Mid.    1  i[it'n<iv  a 

I, 

8,191          7,740 

91,781 

Phil,   and    Reading    ..    Mar 

3,802.186 

3,(163,1168 

1,332,73), 

1,424,996 

Nassj , 

1 

4,8.77          1,243 

9,377 

July    1  to     Mir.  31 

33.798.636 

33,228,003 

13,1.17,392 

12,8'.I9,317 

■  1 ■ 

3  ,      1  : 

1,62(1           1,191 

C'alan'i  Iron  Co.    ..   -Mar. 

971     ■ 

1.5211.  .797 

28,167 

/)/.    122,307 

ii       291 

291         Mr,   Hi  to  31 

20.123 

237.519 

259,919 

.luh    l  to     Mar.  31 

21,160.191 

313,336 

315,123 

N.W.  ,.f  1  rug.  b       111 

28.1100         3 11 

296,705 

275,351 

Total  both  Comps.      m  li 

5,778,715 

1,361,203 

1,302,689 

Ottoman            a 

821          i  . 

6,179             1,31.7 

117,457 

98.908 

July  1  to  Mar,    31 

.78.21,1,829 

37,'  7n,8|3 

12,  .62.728 

13.71  I, llll 

160 

2,870 

2,210 

108,870 

Pitt-.  Cm  Ch.4  St.  I,    ..  Mai 

3.519,579 

877,531 

, 

.886,717 

1D,(|50,6.,9 

Jan.  1  i"     VI  ,...il     ... 

8,920,192 

10.0111, ,770 

1,705,920 

Pira.  Aih,  Pel,  ;,       340 

346            y,,ril. 

,792 

61.7.  .7-0 

2,1161.010 

l.-37,li8ii 

St.  Ion  B  A  San.  1-  ran         Mat 

3,0...  .,561 

3.691,232 

1,321,403 

rtirru,  t  .  A    . 

• 

2,500          2,250 

15,500 

1  1,250 

July    1    to    Mar.  31 

33,368,1198 

31,660,413 

10,546,177 

9,625,954 

J.''1       211) 

15,509        48,678 

Southern   Railway        .      Vpril 

1,804,413 

4,773,43:7 

1... 33. 332 

1,4.74 ,9:72 

» 

I0.84S        35,492 

1 ,078,232 

980,710 

JUIV    1    to     \],iil  31)         .            30.906,1112 

48,108,961 

16.181,836 

15,816,507 

Uiodc    .,             „ 

1 

77,102 

695.168 

Onion  Raciac     ....         April         6,671,606 

7,353,333 

2,375,831 

Kub.il.  A  i.'irn.  r        203 

a  v  li 

July   1  to    Vpiil  :io      ..        71. 

75,183,891 

30.086,613 

33,  .  o  "13 

Lu,  1..  liar.  .  .-       254 

,■,  1, 

12.2  111         11,013 

'        '       1         6,72   III, 

Wal  ash      Mar.             2, 3, 3, 113 

2,521,441 

173,686 

Sa''"'1'""                  '            Kid 

ton         .1,0,,  :l 

1       mi           20:700 

'< ■"          7iil  ".,0 

■lulv  1    to     Mar.   31         ..         22.702,279 

21,913.778 

6,1.71,038 

6.917.902 

1  olllll    111   1 

'llins,  c  in  tupees 

((  in  noli,                               ,.     i.  ,i,,i,  1  0  ,,-,  1   in  pesetas,  ,1  "(  );,,h\  inn  currency ,     ),  in  Mexican  dollars. 

•  Inclu 

ding  North   >\ 

...     t   Inel 

.  ils.;   Including  Indian  M                     1       tiding  Mexican  Southern  receipts. 
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THE     k\ll.\\  \Y    TIMES. 


*i",1*,fc       I  COAST  &  COUNTRY 

I  HEALTH     RESORTS 


Express     Excursions 

EVERY      SATURDAY 

I   MIDLANDS,      YORKSHIRE, 
LANCASHIRE, 

North-East    Coast     I      North-West  Coast 


SCARBORO' 
BRIDLINGTON 
FILEY 
CLEETHORPES 


SOUTHPORT 

BLACKPOOL 

LYTHAM 

ISLE  OF  MAN 

I 


n 
■  I 


1 


CHILTERN  HILLS  and 
SHAKESPEARE'S  COUNTRY 

■  DON 

MARYLEBONE 

A. B.C.  Programme  of     I 
Week    ends.    and    Ion  t  ree     at 

.  Marylebone  R 

SAM     FAY,    U 


the: 


BIRMINGHAM 

RAILWAY  CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles       . 


SMETHWICK, 
BIRMINGHAM. 


MANUFACTURERS    OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  are  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED    STEEL    UNDERFRAMES,  BODIES    AND 

BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 

HYDRAULIC       PRESSED      BOSS,     AND      OTHER 

WHEELS    AND    AXLES. 

Grand     Prix,     Buenos    Ayres     Exhibition,     1910. 

Sole  manufacturers  of  Dean  and  Churchward's  patent  "  Eitherside"  Brake,  and  Marillier's  patent  "  Instantcr  "  Coupling. 
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BROWH  BAYLEY'S  STEEL  WORKS,  Ltd 


SHEFFIELD. 


Manufacturers  of  Steel  by  the  "SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY  LOCOMOTIVES,  CARRIAGES,  &  WAGONS,   &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL  STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office  :    Suffolk  House,  5,  Laurence  Pountney  Hill,  Cannon  Street,  E.C. 


Of  interest   to  all    who   follow 
the  workings  of  our  Railways. 


GREAT 
RAILWAY 


SUBSCRIPTION  RATES: 
2s.  per  annum,  post  free. 
Art  Paper  Edition,  3s.  do. 


<«!$%• 


CENTRAL 


PUBLISHED     MONTHLY. 
FULLY    ILLUSTRATED. 


ADIlKESS — 

THE  EDITOR,    Central   Station,    Leicester. 


READ  THE    .     . 


GREAT  WESTERN 
RAILWAY  MAGAZINE. 


AN  UP-TO-DATE 

illustrated     J"q  be  had  at  all 
pClTcation.  R*''*»°y  Bookstalls 

Subscription— Art   Edition,  3' 6  per  ana 
Ordinary  ,,      2/6        ,, 


Padcllnsrtrn    Station.   London. 


TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete  Battery   and    Booster   Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DUKINFIELD,    near    MANCHESTER 


DENNY.  MOTT  &  DICKSO 


IMPORTERS    OF     AND     DEALERS     IN     ALL     KINDS    OF 


LTD., 


Telegraphic    Addrnss: 
"  DENNY,     LONDON." 


SHIPBUILDING,     ETC. 

LONDON -14,  Fenchurch   Street,  and   East  Wood   Wharf,   West  India  Dock 


Telephone  Nos. 
4495  &  1214  Avenue. 


LIVERPOOL: 
1 70.     Regent     Road. 


GLASl  i<  AY  ; 

87,    Union    Slreet. 


NEWCASTLE : 
Bank     Chambers. 


CARDIFF: 

Steam  Saw  Mills 


PRESTON : 
County   Chamber 


June   17,   [911.] 
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The  British  Standard  Brake  Block 

NOW      UNIVERSALLY     ADOPTED     BY      THE      LEADING 
RAILWAY     COMPANIES. 

WHY? 

Because    we  cut  down  your   present  cost   40       to    60 

THEREFORE 

Shift  the  responsibility    on  to    us. 

Our  Brake  Shoes  last  2\  times  the  life  of  the  ordinary 

cast     iron     Block,      with    equal     braking    effect,     and 

slightly    less    wear  on  the  wheel  tyres. 

By  our  new  design  and   blending    of    metals    the    Shoe 

can  be  completely  worn  out  without  danger. 

One  Shoe  only,  interchangeable  and  reversible  for  al| 

classes  of    CTTTiages.  Wagons.   Vans,    etc. 

Don't    theorise  :    get   the    facts  from     the    list    of    Railways 

we  now  supply. 

Our   Representatives,     with   suitable  samples   for  trial,   are 

at    your   command. 

The  National  Rail  &  Tramway  Appliances  Co.  Ltd., 
12-18,    TAYLOR    STREET,    LIVERPOOL. 


WINN'S  PATENT  HIGH-SPEED 
BOLT  SCREWING  MACHINES 

WITH     SINGLE    OR    MULTIPLE     SPINDLES 


Duplex      Screwing      Machine     having     Di"     Heads 

fitted     with    Winn's    Patent     Automatic     Op   ning 

and    Automatic    Closing    Gear. 

CHARLES  WINN  &  CO 

GRANWAY     HEAD,  BIRMINGHAM 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 

BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or   Magneto 

SIEMENS  BROTHERS  &  Co.  Ltd. 


SIONALS   <>l  rSIDE    SNOW    HILL   STATION. 
GREAT  WESTERN   RAILWAY,  BIRMINGHAM. 


Kai  flag  Dcp<.. 

Caxton    House,  Westminster,  LONDON,  S.  W. 
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COMPANY     NOTICES. 

The    Great    Indian  Peninsula   Railway 
Company. 

i„e    Hundred   and  Twenty  third 


1,    .Tune,    1911. 


It    n  i     mi 


„„     -;,|,.,,,lt.  .1,     I.. 

i  ml 

R.I 

l'i   '■!'  <■'<'  ,l 
0 

' '   !< 

' 





\\ 


I 


Portuguese     Government     Guaranteed 
Railway    Bonds. 


Louisville  and  Nashville  Railroad. 
VTOTICB      is      hereby      given       that 

_>     Si  qi     tnll  ml    Ci-h    B 
lialf   per    i 

■ 

,i,|.     on   I                                   1911. 
The    Stm        i  the    C puny    n 


I'M. 

LONDON,    TILBURY    AND 
SOUTHEND         RAILWAY. 


i  |.i.\    HOLIDAY; 


\ 


yoTIC'E       i"     hereby     given     thai      the 


I 

i 
| 


Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 

Six    Months— 12s,  6d. 


SOUTHEND-ON-SEA.       WESTCLIFF      and 

LEIi 

CHEAP  THURSDAY,  FRIDAY  OR 
SATURDAY  TO  TUESDAY  Return  Tickets 
to  Li  igh-on-Si  a,  YVestcliff,  and  Soul  I 

i.il,    Third-i  I; 
class;     from   FEN<   I!'  ET,    ST. 

M  \kk     I    ' 

;  6s.  4d.  ;     I  h 
Shoeburyness,     I  irst    Cla        6s     8d.  ;    Third 

.ii "1. 
CHEAP  DAY  EXCURSION   TICKETS  to 

l  ! :  \  1 1  i  >  .  ■  - 1    \    I 

2s.  6d.     wESTCLii  ;  2s.  6d. 

I    LEU 
and   Bai 
To  Thoi 

is    (3d.,    rhird  < 

.  '-;...  ial 

I   mi'    l.i  I 

is.  6d.  Is.  6cl. 

i  heap 

B.   BULLOCK,    \] 
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TENDERS     INVITED. 


Bombay,  Baroda,    and  Central   India 
Railway  Company. 

THE    Directors    arc  prepared    to  receive 
up  to  m  2 

.  of  whii  h, 

„ .,!,      ,,,,!!;,  ,11  hi.     •  alt    1"'    obtained    at    I  h 

The  I'm' 

1   ROJIUEL-IN", 

, 1 


Brackenhill   Light  Railways    Company. 

LIGHT   RAILWAY. 
fpi-IE     Directors   are   prepared    to    re 

I        ;  .,  i, lull 

Mull. mil    I!  \iiiilini'.'l.  y 

K.,i|„    ,..  •    .     ::  \,    i    1,  ,.     1  |,        St    1     urn.        111,    I 

iv    Hem 

1.        latl 

'1 
ol     IS        I,      •  , 

Si     ll,.l  I 

Si  11  L'tavv 

.,  ili    3th     19! 

iritj    will    be 

ili'taih'il 

1 


East    Indian    Railway    Company. 

Tl  i  E    E  !  liKv.iv    Company   is 


GAR! 


INCORPORATING 

Patent   Shaft   and   Axletree   Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS,     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  **  Brunswick  "  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,     PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Offices :  SALTLEY.  BIRMINGHAM. 
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extent  explains  the  advance  in  the  6  per  cent.  Income 
Bonds,  and  also  in  the  market  value  of  the  Ordinary  Shares 
of  the  Underground  Company,  which  are  quoted  about 
2\  for  the  £10  shares  fully  paid.  The  District  working 
statement  for  .May.  issued  yesterday,  also  shows  satisfai  tory 
progress,  the  net  increase  being  £1.100.  though  the  addition 
J73  to  expenses  was  larger  than  has  been  usual  of 
late. 

THE  SPIRIT  OF  DISCONTENT. 

The  discussion  in  the  House  of  Commons  on  Thursday 
evening  shows  only  too  plainly  how  difficult  it  is  for  the 
railway  companies  to  satisfy  their  employees.  No  soonei 
is  one  concession  made  or  an  advantage  conferred  on  the 

men  than  other  claims  are  put  forward  by  thosewho  strive 
to  keep  awake  the  spirit  of  discontent  and  even  disloyalty. 
li  1-  bad  enough  when  agitators  use  violent  language 
at  meetings  of  the  men,  but  it  becomes  a  public  scandal 
when  members  of  Parliament  allow  themselves  to  mis- 
represent facts  in  the  endeavour  to  create  public  sentiment 
hostile  to  the  railway  companies.  Everyone  know--  thai 
for  years  the  Board'  of  Trade  has  acted  in  the  most 
sympathetic  way  towards  the  claims  of  railway  employees. 
Indeed,  the  arrangement  of  the  conciliation  boards  is 
due  very  largely  to  it-  influence;  and  we  all  know  how 
jubilantly  the  scheme  was  accepted  by  officials  of  the 
men'--  association.  A-  was  anticipated  at  the  time  of  the 
settlement  by  many  familiar  with  the  course  of  laboui 
tgitations,  no  sooner  was  the  settlement  arranged  than 
a  new  agitation  was  begun,  with  the  result  that  the  feeling 
ol  g Iwill  which  might  have  arisen  a-  a  result  of  tin1  con- 
cessions made  by  the  companies  ha-  been  turned  to  bitter- 
ness. It  is  unfortunate,  but  it  is  not  surprising  in  view 
mi  tla  advice  given  to|the  mm  b\  thru  leaders.  One  of 
them  in  the  House  on  Thursday,  aftei  making  a  grudging 
admission  oi  the  good  services  of  the  Board  of  ["rade, 
whose  representatives  were  admitted  to  be  "  fairly  reason- 
able men,"  went  (.11  to  say  that  he  "could  not  see  why 
a  railway  man,  because  the  railways  belonged  to  great 
•  .iip.iiatn.n-,  should  be  treated  a-  the  pariah  oi  industry." 
Such  an  implication  is,  nt  course,  merely  grotesque  to 
anyone  familiar  with  the  condition-  oi  employment  in 
our  great  railway-.  For  every  vacancy  there  are  dozens 
..1  applicants,  and  aside  from  employment  under  municipal 
tramways,  in  which  the  employees  have  conditions  often 
not  justified  economically  but  due  to  local  political  con- 
siderations, it  is  doubtful  it  any  other  similar  grade  of 
employment  1-  so  much  sought  for.  To  those  who  wish 
w.ll  to  railway  worker-  it  1-  a  matter  ol  regret  that  their 
.li. .-.li  leader-  are  unable  apparently  to  take  a  more 
judicial  view  of  the  circumstances  that  now  attend  railway 
working  li  they  did  so  there  can  be  no  doubt  that  they 
would  recogi  1  1  lie  considerable  -a.  rifices  which  share- 
holders have  ahead}  made  en  behalf  of  the  employees, 
and  they  would  refrain  from  efforts  to  arouse  discontent 
among  the  men  which  can  be  produi  tive  ol  no  advantage 
to  them  and  may  in  the  long  run  do  them  serious  injury. 

CORONATION    TRAFFIC. 

Given  rea  onabh  ; 1  weather,  all  the  railwaj  com- 
panies communicating  with  London,  a-  well  as  the  local 
railways  in  the  metropolis,  ought  to  reap  a  rich  harvesl 
in  passengei  trafhi  during  the  comingjweek.  ["he  attrac- 
tions of  tin    <  nation   processions  are    backed    up    b\    a 

1m  of  exhil  lit  ion  and  entertainments  which  is  probablj 
unprecedented.  Thus  London  may  expecl  an  enormous 
influx   oi    visitors,    and    a    lai  ;e    proportion   oi    these   will 

remain  for  some  time,  and  thus  add  to  the 
revenue;  ol  tin  local  railways.  The  mam  line  railways 
running  into  London  should  1>\  mean-  of  special-  trains 
have  little  difficulty  in  coping  with  the  extra  traffic,  though 

[clays  ovei   the  short   but  busy  stretches  of  lim  - 


approaching  the  termini  may,  to  some  extent,  be  unavoid- 
able. Tlie  underground  electric  railways  situated  within 
and  immediately  outside  the  county  of  London  are  in  a 
different  category,  and  have  a  distinct  problem  of  their 
own.  On  Thursday  and  Friday  next  they  will  begin 
running  trains  at  two  or  three  o'clock  in  the  morning,  and 
a  service  of  great  frequency  will  be  given  without  a  break 
till  about  two  o'clock  on  the  following  morning.  So 
perfect  are  the  traffic  organisation  and  the  system  of 
automatic  signalling  on  these  railway-  that  there  is  no 
doubt  services  of  trains  on  a  headway  of  only  90  seconds 
can  be  maintained  for  as  long  a  period  as  may  be  necessary. 
Using  seven-car  trains  and  running  them  at  intervals  of, 
say,  two  minutes  in  each  direction,  the  number  of  passengers 
which  can  be  transported  within  a  limited  time  is  enormous. 
At  a  time  of  such  pressure  each  train  may  well  carry  500  or 
more  passengers.  It  is  the  usual  custom  of  the  under- 
ground electric  railways  to  run  no  trains  at  all  during  the 
early  hour-  oi  each  morning,  and  that  time  is  utilised  for 
the  inspection  and  repair  of  the  permanent  way.  It  is 
evident  that  that  process  will  have  to  be  suspended  for  at 
least  two  mornings,  but  it  may  be  taken  for  granted  that 
at  pr<  ;ent  special  care  is  being  exercised  to  see  that  every- 
thing 1-  in  the  1  est  possil  le  1  ondition  and  order.  Curiously 
enough,  there  is  another  extra  source  of  revenue  in  prospei  t 
for  the  mam  line  railways  terminating  in  London.  Most 
of  the  people  residing  in  and  near  the  metropolis  will  have 
holidays  both  on  Thursday  anal  Friday,  and  111  many  cases 
they  will  no  doubt  arrange  to  make  Saturday  also  a  holiday. 
This  gives  them  a  stretch  from  Wednesday  night  till  the 
following  Monday  morning.  The  omen-  are  that  large 
number-  of  Londoners,  surfeited  by  Coronation  prepara- 
tions and  by  crowd-,  will  take  the  opportunity  of  having  a 
holiday  in  the  country  or  at  the  seaside.  Several  railway 
companies,  recognising  this  situation,  are  offering  ex- 
cursion facilities  to  take  people  out  of  London  during  the 
period  of  -tress,  and  there  are  indications  that  the  facilities 
will  be  largely  availed  of.  Thus  these  companies  may 
hope  not  only  to  carry  large  number-  of  people  from  the 
country  coming  to  London  and  afterwards  returning 
home,  but  also  of  those  escaping  from  the  metropolis  in 
search  of  fresh  air.  Altogether  there  seems  to  be  every 
prospect  of  .1  record  passenger  traffic  on  many  of  our 
railways. 

Weekly  Traffic  Summary. 

The  traffii  receipts  for  the  week  ended  June  11,  as 
officially  published  by  the  fifty-two  principal  railways  of 
the  United  Kingdom,  amounted  to  £2,202,115,  which  was 
earned  on  21,555  miles,  I  emu  al  the  rate  of  £102  .;-.  3d.  pel 
mile  of  line  open.  Fur  the  corresponding  week  oi  1910 
the  receipts  of  the  same  lines  amounted  to  £2,138,781, 
with  21,479  miles  open,  or  £99  ns.  6d.  per  mile.  There 
was  thus  an  increase  of  £63,334  nl  tne  receipts,  an  increase 
ol  70  in  the  mileage,  and  an  increase  oi  £2  ns.  od.  in  the 
receipts  per  mile.  Thirty-six  of  the  returns  distinguish 
between  the  receipts  from  passenger  and  goods  traffic,  and 
these  -how  .111  increase  oi  £264,855  (or  £12  9s.  2d,  per  mile) 
in  the  passenger  receipts,  and  a  decrease  of  £189,015  (oi 

£9  2s.  Nd.  per  mile)  in  the  receipts  from  g 1-  traffic.     The 

aggregate  increase  of  the  thirty-six  railways  for  twenty- 
three  week-  in  the  passenger  receipts  has  been  £455,958, 
while  the  aggregate  increase  111  the  goods  traffic  was 
£899,302.  The  aggregate  receipts  of  the  fifty-two  rail- 
way foi  twenty-three  week-  (January  1  to  June  in 
amounted  to  £48,429,128,  in  comparison  with  £47,082,981 
m  the  corresponding  period  oi  last  year — an  increase  of 
/'- I'1  1  17- 

Owing  to  the  Coronation  holidays,  next  week  s  issue  of  THE 
RAILWAY  TIMES  will  be  printed  on  Wednesday  night  instead 
of  Friday  night.  All  matters  intended  for  that  issue  should, 
therefore,  reach  us  by  6  p.m    on  Wednesday  evening. 
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MONEY  AND  STOCK 
MARKETS. 


Settlement  Dates. 

Consols  : — Wednesday,  July  5. 

Continuation   Days.  Ticket  Days.  Pays. 

Jane  27     Mines  June  28    ^      , 

General 28     General 29    j      J' 

Mines       Julv    11       Mines    July    12      ,        ,, 

General ,.     12      General 13      J 

Mines       j,       Mines 26      /        .. 

General 26      General    -7     ' 

Our   usual   comparison   of   the   present   position   of    the 
Bank    of    England,    the    Money    Market,    the    Foreign 
with  the  position  last  Thursday  and  at  the 
•corresponding  period  ol  last  year  is  given  below. 

...    ,       r     ..  ,,•    ,       Sam      V\  1  ek 

T|„s  Week.      Last   Week.      , 

Bank's  Coin  and  Bullion  £39,486,451  £38,803,400  £42,3 

Total  Reserve     £29.197,621  £28,966,730 

Proportion     o{     Reserve 

to  Liabilities 528  per  cent.  52!  percent  51;  percent. 

Notes  in  Circulation      ...  £"27.702. 040 

Bank  Rate*               3  per  cent  3    percent.  3  percent. 

•Open  Market  Discount  2}}  percent.  ,  2    percent.  2:  percent. 

Bankers' Clearing  House   £211,084,000  £'261,004,000  £320,801,000 

Silver  bars,  per  oz. (spot)  24 id.  24'd. 

•Consols  (account)   7;;  80  J  82 

French  3  per  cent,  lace.)  95f.  95L  98f. 

Paris  Cheque  exchange  25f.  3olc.  25f.  30JC.  25b 

New  York  60  days  ditto  S4.S4  (4-84 

Rio  de  Janeiro  exchange  1 r 

Valparaiso  90-day  exch'c  1  r       1.  1  1  '     1. 

Calcutta  transfers      ....  is.    |'l.  is.    ,     i.  Hoi 

'Hong  Kong  transfers    ..  is.  9 1 ,'. d.  is.  9 } ,'d.  is. 

Shanghai  transfers     ....  .  .    1     ■:  2s.  4M. 

.  ink  Bask  Rate.  1908  to  1911- 

4  pec  cent.,  Jan.    2.  1908.  I  3    percent.  Oct.    7.  1909.  1  34  percent.  June     1.  1910. 

3      .,  „      Jan.  16.   1908.     4      ,.       .,  Oct.  14,  1909.    I  3  ..        .,  June    8,  1910. 

-       ..  ..      Jan.  23.   190S.      5       ..       ..  Oct.  21.  1909.      4  ..       ,.  Sepl 

54    ..  „       Mar.  5.    I'JOS.      4*    .,        ,.  Dec.    9.1909.      5       ..       ..  Oct 

2      11  ,,      Mar.  19. 1908.     4      ..      .1  Jan.    5.  1910.     44  ,.      ..  Nov.  30. 1910. 

34    >■  11       May2S.  1908-      34     ..       ..  Jan.    19.1910-4  .,       ,,  Jan. 25.  1911. 

•6      .,  ..       Jan.  14.  1909.     3      ..       ..  l-'eb.  10.  1910.      34  ..      ..  Feb.  15, 1911- 

24    ..  ..       Apr.  14.  1909-  I  4       ..       „  Mar.  17.  1910.       3  ....  Mar.  9,  1911. 

There  was  sum.  is  to  u  hether  the 

Bank  return  would  give  any   indication  ol  cash  di- 
luents  tn    depositors   in   the    Birkbeck    Hank,    but    it    was 

s 1  seen  thai  the  payment  of  a  large  sum  in  such  small 

amounts   as  are  here  concerned    would  extend    over    too 

long  a  time  to  make  itsell    felt.      Ictualf)   some  ^303,000 

came  in   to   the    Bank   in   cash    from   the    interior    ol    the 

■•.  hile  ,6  .",8°.°°°  01  eceh  ed  fi  1  im 

ibroad.       \t     the   same   time   tht  1  ulation 

!,ooo,  .1  g(  1  id  deal  1  »l  w  hich  is  .1  pi .  ...  isii  in 

for   special  expenses  incident   to  the  nexl    fortnight.     The 

e,    is  down  ^231,000.      Ibis  movement, 

panied  by  a  small  decline  ol  ,£81,000  in  I 

ment  account,  and  assisted  b\  app  B  ink  on 

a  small  scale  for  loan-.  d  in  a  rise  ol  /."hi, 000 

in  Other  Securities,  has  raised  the  resources  ol  the 

by     ,0^2.000,      and      brings     Other     Deposits     up     to 

^."41 , nj;,ooo.     This  is  still  .1  low  figure  for  the  amount  of 

business   it    is  there  to   protect,    and  rates    for  loans    and 

discounts  have  hardened  considerably.      \   factor  that  has 

een  without   influence  ben-  has  been  the  uneas 
which  -  ;   decline    in 

nment  sti  i(  luring 

the  previous  week,  it  was  thought,  had 
cleared  up  by  the  predicament   ol   the    B  lank  as 

alread)  disclosed,  and  the  funds  had  rallied  on  the  strength 
-  conclusion.  1'  was  soon  -een,  however,  thai  the 
lausted,  and  further  di 
took  place  both  on  Mondaj  and  Tuesday,  probably  due 
to  the  efforts  of  similar!;,  placed  institution-  to  make 
their  position  moi 
stock  markets  were  naturally  sub 


a   state   ol    things  which   wa- 
ll          Rails,    b)    vagui    fears   ol     labour  troubles.  The 
shipping    strike  threatened     would,  ol    course,   have  dis- 
■  1  if  ol    the  railways  <-i    the  country  it    it 

had   amounted    to   a   tithe-  o|    all    it-    suppo  ed    ba- 

it ;    but    w  hen  the  h  1  i\  ed,   and   the   poi  I 

signal   was   giwn,  the   markcl    bad   taken  thi 

fair,  and  knew  better  what  to  1  leed,  stocks 

.nl\  am  id  strong!)  on  tha 

Ihe  account   that  came  to  an  end  during  the  week  has 

'i   many    respects   tin-. it  have 

shown  themselves  in  capricious   moods,    and   unwilling  to 
be  swayed  b)   an)   definite    tendency,      I  ol   the 

investing    public  is   manifest!;  i,    and   M    ■■ 

ill    to    form  opinion    upon    what    virt    of 

tendency  will  be  displayed  when  th<  m  festivities 

1  to  business 
with  normal  lixit\.     The  accounl  showed  heav)   downward 
11  Hi-  ai  I  loine  Rails,  Mexii  an  Rails,  and 
can   railway  stocks.      Leopoldina  fell  4,  Antof; 
Defei  red  2.    <  >n  the  other  hand,  <  osta  I  .  while 

ilways    madi  and   a 

strong    upward    tendenc)    was     manifested     in     Canadian 
Rails.     The  opening  ol  the  m  panied 

by  a  rally  in  Home  securities,  in  which  the  railwa) 
fully   participated,   and  a   more  cheerful   feeling  generally 
tiled. 
The  chiel   movements  last   Saturday    wen-    downward-. 
Con-nls  fell,    and   the  p  Rails 

suffered  1  onsidi  rabl)       Dovei    \  d 
nevertheless,    rose,    and   249    was  reached. 

Ol    this  stock    is    thought    likely   to  be   started   at     250.      On 

Monda)    conditioi  .    similar.      Political    fears  in 

■  tion  w  ith  Morocco     rid  Albania  did  mu 
vate  other  apprehensions      Brighton    \.    D  Metro- 

politans and  Districts  all  expei  i-  m  ed  hi 
nexl  da)  the  danger  ol  1  omplications  on  the  Contini  1 

0  be  less  sei  ious,   the  settlement  ol 
found  to  proceed  with  smoothness,  and  rates  did  nol 

uch  tendency  to  harden  a-  the  mai  .1  pre- 

pared   to  Consul-    recovered   a    fraction,    and    the 

I   tot  ai  kedl)    improved,    so     that,    ..it.  r    some 

weakness  at  first,  the  revival  soon  extendi  Rails, 

which  rose  on  that  and  during  the  next  two  d 
an  extent  which  put  quite  a  different  complexion  on  the 
market.  On  Wednesday  Canadas  showed  weakness,  and 
fell  |.  Trunks  and  Mexicans  were  also  lower,  but  a 
urred  the  following  day,  especially  in  the 
latter,  w  hile  Ami  nued  irregular. 

On  Frida)   the  upward  movement  of  price-  made  further 
--.    'in!    the   1  ise  was   nowhere    shown    to    . 
advantage   than    in   the  market   for   Home    Rails. 
Westi  1  North 

Western    thi 

Brighton    Deterred    and    South     Western     I  >• 
ad\  anced    ,\    and    advam  ed     all 

down  list,     with     practically     no 

Trunks    and    Mexii  included   in  1     im- 

ent,   but   Canadas    developed    a  kness 

towards  the   end,   and  ■  »wn  on  the 

influenced   by   the   hesitation  displa 

hich  had  1"  '   the  hours 

Vime    Ot  Fa"' 

fish   Funds.  and   S     I 


Consols,  2i  per  cent. 
Do.  (ace.)  2}  per  cent.   — 
British   Ra 

Barry  Deferred     — 

in    - 

Do.      Prcf.  Cot 

Do.     Def.  Con.  Or  1. 

Central   London    — 

Do.     Deferred     ....   — 


Ion  Con.     . .   —   . .  J 
—   . .  1 

—  -•  1 
•  —  •■  i 

Gt.Nthn. Prcf. Con  Ord.  —  ..  — 

—  ••  1 
Great  Western  ....  —  . .  ] 
Hull  and  Barnslev  —  ..  \ 
Lancashire&Yorkshirc  —   . .  1 
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Name  of  Stock.  Rise. 
London  Br.&  S. Coast  —  . 
Do.  Deferred  ....  —  . 
London  Chat.  &  Dover  —  . 
London  &  N.  Western  ■ —  . 
London  &  S.  Western  —  . 
Do.  Def.  Con.  Ord.  —  . 
London,  Tilbury,  &c.     —    . 

Metropolitan —   . 

Metropolitan  District  —  . 
Midland  Def.  Ord.  . .  J  . 
>Torth  British  Pref. Ord.—   . 

Do.     Def.  Ord —   . 

North  Eastern  Cons.  —  . 
North  Staffordshire  —  . 
South  Eastern  ....  —  . 
Do.      Deferred     ....    —    . , 

Tafi  Vale —  . . 

i  iund   Ele<  trie 

.  Bonds i 

Do.  6  p.c.  Bonds    . .      2    . . 
Colonial  Railways. 
:  1 1 :    ....       .; 
GrandTrunk  of  Canada  —  . . 
Do.  4  p.c. Guaranteed —    . . 
Do.   1st  Preference      j 
Do.    2nd   Preference        !     .  . 
Do.   3rd  Preference     —    . . 
A  merit 
Atchison  Common   . .    — 
Baltimore  and  Ohio. .      I    .. 
Chesapeake  and  Ohio     —  xd 
Chicago  Gt.  Western      —    . . 
Chicago  Mil.  &  S.  Paul   —   . . 
Denver  &  Rio  Grande    —   . . 
Do.      1  .  .   — 

Erie  Common   —   .. 

I    . . 
Do.    21  i-     1 

Illinois  Central      ....    —  .. 
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Name  of  Stock.  Rise.  Fall 

Louisville  &  Nashville  1  . .  — 
Missouri  Kans.&Texas  1  . .  - — 
New  York  Central  . .  1  . .  — 
N.Y.,  Ont.  &  Western  ij  ..  — 
Norfolk  &  Western  . .   —   . .      i 

Do.      Preferred    ....    —    . .    — 

Pennsylvania     —    . .    • — 

Reading  Common  . .  —  . .  J 
Southern  Pacific  Com.  —  . .  1  i 
Southern  Common  . .    2     . .   — 

Do.   Preferred 2      ..    — 

Union  Pacific    —   ..    iA 

Do.  Preferred  ....  —  . .  — 
Wabash      i   . .  — 

Do.     Preferred    ....      J   . .  ■ — 


U.S.   Steel  Corp.  Com.  2 

Do.   7  p.c.  Cum. Pref    — 

Foreign  Railways. 

Antofagasta  Def.  Ord.  ■ —  : 

Argentine  Gt. Western  — 

BuenosAyres  &  Pacific  — 

BuenosAyres  Gt.Sthrn. —    . 

Buenos  Ayres  Western  — 

Central  Argentine    . .    — 

Do.      Deferred     ....    — 

Cent.Uruguay  of  Mont.  — 

Cordoba  &Ros.  1  stPref.  — 

Cordoba  Cent.  1st  Pref. — 

Costa    Rica    \ 

Cuban    Central      ....      k 

Lcopoldina     — 

Mexican  Ordinary  . .  — 
Do.  1st  Pref.,  S  p.c.  I 
Do.  2nd  Pref.,  6  p.c.  — 
Nitrate  Ordinary ....  J 
Ottoman(Smyrna  to  Aidin) 
Un.  of  Havana  Old    ..    — 


BANK  RETURN. 


lhat    for    the 


1911. 

June  14, 
1911. 

: 

11,193,0s-! 
14,971,344 

'   55  ii..-. 
.:    p.c. 

£ 

27,911,500 
1,268,00] 

52.62  p.c. 
.:     p.c. 

£ 

131,997 

10,2  10 

Deere  ase. 

A' 

vrr    

1 1  1,757 

230,891 

Decrease. 

Vtarkct  Rate 

-- 

VKT.MENT. 


andBullion.. 


5o,i15ii.;i'.iu 
- 


■  i    . 

1.  ■  t ..  .T% 

1  ,j,1i..j 


Westinghouse   Company.      \   Central    News    ; 

I    roporl   ol   ih,    \\  - 

1        ipnnv  and  their  subsidiary 

1  tide  ,1   March 

000,    01    11, •  irlv   ?9,, 

I  I  :  profits 

1.   makin"  n 


.tli 


I  ),  .In,  ting 
1  '"•_■  "  mains   a    surplus    foi    thi     vonr 

"f   *4>  1   tl tin 

rplus   on    M.ik  li     ;i      ,,,,,,,    was 
Ii-  through- 

HI,  nds  on 

I        .    nil!.,!,, I     but 

I,   •-■ '.     11     ■       .  dded  to 
eprec'iatioi 
ited. 


UNDERGROUND  ELECTRIC  RAILWAYS  OF  LONDON. 

The  Underground  Electric  Railways  Company  of  London, 
Ltd.,  have  issued  the  following  comparative  statement  cf 
receipts  and  expenses  of  the  Associated  Companies  for 
May:—    • 

Metropolitan  District  Railway. 


Month  of  May.  Ine. 
1911.        1910. 

Gross  ipts       .£02.270      £.".9,583   4-  ±'2.tis7 

V-. . .,  k  1  nu  ,  ..!„  ],-,  .     ..        28,689        27. 111,0    4-  1.573 


Jan.  1  to  May    31.  Inc 

1911  19'ln 

t'l'nj.o.VT    £2so„;:i5  4- .£18,502 
111,003     136,210  4-      4,853 


£33,631     £32,517    4-    £1,114     ...     t'toii.s'.il  £15,'.ls5  4-i.13.709 
London  Electric  Railway. 

Month   of  May.  tm  . 

1911.        1910. 

£01.703       £i  3.1135  4-     £1.00- 

32  670       31,292  +      1,378 


£32,033     £31,713  4-      ; 
London  United  Tramways. 


Jan.  1  to  Mas  31.  Inc. 
1911.        1910. 

1   ai'.i. :,li.l  4-  ±'11.426 

154,345  4-       2,037 

£166,953    £155,16!  4-.£'ll,789 


£12,891      .£12,128- 


.Inn.  1  to  Jli.v  31.  Inc. 

1:011.        1909.  ,1  D,  c. 

£1.1,  ,721    £151.212  £518 

115.514  -        3,119 


DAMAGE  TO  MAIN  LINE  TRAFFIC  FROM  SHUNTING. 


In.  Rkpori  on  1  m:  \\  i->  1 1:1 11  !.\i    Park    Wcident. 

I  lonel  II.  A.   Yorke,  who  inquired 

un    behall   i  ,i   the    B,  ,     inti  >  the  can  umstam  i  - 

1  .rr, it    West,  rn    Ri 

High   \Y\  brake  van 

ek.      In   this   collisi 
v\  as    killi  ,1.    am  ithi  r   had    bi  Ih    legs    I 
i  1 1 1 1 1  •  ■  'I,    and    the  guard   "I    th,    passenger   tr; 
injt.ii  y.      l-'ii,  iii.iii    Miles,   ,.,    the   ballast    ti  ain,   ,i  --,  t : ,   i    tl 

hand   signal    given   b\    a    man    standing   en    tin    ground 
siding   \\  hi  re  the   ballast 

1  hat    the  <  mpt\    w  ag  ns 
ig,    and  conseque 

ine.     "  \\  hil,  . " 
:  .     Miles    was    full}     undi 

1    the 
signal   in   all   a 
«  as  mistaken,   an  i 

1    ii    v,  as   thai    misled    Miles  and    caused   I 
be    asi  ,'i  taint   '       I 
i5i   .Inn,    about   :V    hi  ui  -  at  the  timi    ol   the  at  i  i  I,  nt.     Although 
1  .ii.ii-  1    Ponii  he  held  r, 

1  hinlc    that   he  "committed  ol    judgment    in    all 

1  1  guards   al    least    should    have 

remnini   I  w  ith  the  train."     'Hie  inspi 

aufmiis    sin,  c   takt  n    b\     tin     railw  a}     i  onip  in}  ,     w  hii  h 

•   tin    ballasl   trains  on  tin    I      p 


Royal   Insurance   Company— The  annual   meeting    was  held   in 
Liverpool,    on    Tuesday,    Mr.     John     Rankin     presiding.     Tin 

Chairman  said  the  result  ol  the  fire  business  for  i w;  ■ 

■  to  that  ol  the  pre\  i,  >us  \  eai .  an  1  w  hili  a<  tualh  better 
was  n,,i  relative!}  quite  so  good— while  the  surplus  was  iarger 
ih     percentage   was   slightly   less.     The  surplus  was  £580,852, 

compared    with  £570,614   foi    9.     The   increase   in   premium 

k  1  ounted    for  the  pero  n 
a     low  er.     Tin  y    \\  ere    again    in    a    posit 
hi  to    their   fire   fund,   which   now  stood  at   £2. 
■tition  was  still  as  kee  n  .1-  ever.      In  their  life  d,  pat 

hed  a  higher  total  than  in  the  pre  \:<,n-  year, 

but     wire    well     within    expectation.        Ine  muit} 

funds    now    amounted    to    £10.306,847,    being    an    increase   of 

-;  fin   this  \  ear.      I  hi  n    had  been  an  important  incn  tsi 

in   ih,    premiums  of   the  marine   department.      \;    the  dos<    oi 

ear     the    total     funds    of     the    company    amount   d     to 

;, ,,;,,.  an    increase   of  £803,600  for  tin    twelve   months. 

R        r',J  ng    the   possible   effee  r    ol    tin     National    Insur  nice    Bill 

upon    tin    business  of  the  company,   they   did    not   think    their 

u,  1,    liki  h    to  bi    mat,  ri'alh    affected.     It   in    no   w  a} 

--in  ,   .1-   t.n    ,1-   ,  mployers   of  labour  wen 

indemnity    foi    ai  1  idi  n(  -.     Th,     report 

'■•pi,  ,|,    .in,|   .,    final   divide  lid   of    1  is.   6cl.   pi  r    -hare    was 

d,  making  2  ;s.  per  share    for  the  \  eai    [910 


fl  I     .     [Oil, 
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CONCILIATION  BOARDS  AND  OTHER  RAILWAY  MATTERS 
IN   PARLIAMENT. 

In  .1  debate    in  the    House   "l    <  otnmons  .mi    rhursdav,  un   .1 
Vol  Ao   >unl .  .1    li- 

way    —  -i  \  iiit  -,  .mil  othei    railway    matters,      rhesi    wen 

m.  ml..  1  s,    and    Mi .     Buxton,     I  1     the 

ide,    in    In-   1 ,  ply  .    1,, in  Ii.  .1   ,.n   .1   iiiuir 
\li     «  J.     (Stockp 
drawing   attention  to  the   number  ol  hours 
11.111.  ami  urged  that,  instead  ,.l  a  standard  ol  lw< 
day,  there  should  be  one  ol  ten  hours       i 

dents    .>n    railways   was   -till   .1  for   the   men  con- 

cerned.    During  1 1 1  •    last  len  years  no  fewer  than  1 
had    In  in    killed    and    18.1,750    injured.     The    Hoard    of    Trade 
to  realise  ivhal   their  powers   were,  di    lhe\    were 
slow    in  exercising  ihem.     On  the  whole  ,.l    the   railway 
w ere    ..nit    ten    insp<  cl      ■       I'licn  realesl    difficult) 

tting  tin-   Boai  to  see  thai   they    had  the  power 

in  inspect   dangerous  places  >.u   railways  before  1 
..I    accidents,     Surely    prevention    was    better    than    cure.      I 

■1 .  ,|   further  pow  1  rs  1  >n   the   Bi  iard  •  >l    I 
and  it    was   necessary    that   thosi    powers   should   I"    effectively 
exercised   il    the  present   great   t . >1 1   ,.l   accidents    « 
duced ;  yet   the    Board   did    nol    full)    exercise  them.     Thi 
would  nut  l«-  satisfied  until  there  was  a  niu<  I  duction 

in  the  numb  nts   than  had  taken  place  in  thi    lasl 

li\.-  ..1    six  years      Clreatei    fa<  ilities  should    bi    affordi  d 
seittative*    ..1    trade     unions     when   investigating   ncciden 
I"  Ii. ill    in    railway    nun    and    when    attending    the    -ul.- 
inquiries.      In    regard     in    working   agreements    between    rail- 
ways,  they   had   m>\\,    he   thought,   reached    a  crisis.     Reports 
had  jusl  been  issued  with  reference  to  these  agreements  which 
i   to   render   legislation   necessan    in  order  that   changes 
might   be  ni.i.li    in   the  railway  system.     Whal   was   the  inten- 
tion ol  ili.    Board  of  Trade  in  regard  to  this  matter?     'II 
were  ver\   dissatisfied  with  the  Conciliation   Boards  which   had 
been  established.     The  Board  ol    I  ml.    had  not,  in 
..I    the  in- 'ii.  assumed  sufiicienl   responsibility    for  these   B 
.mil  had  ii"i   brought   sufficient    pressure    to  beai 
railway   companies  when  dealing   with  their  men. 

Mr.    I     1 1      I  '  > 

experience    of    railway-men    with    regard    to    the    Concil 
Boards  was  such  thai  they   would  abolish  theschenn 
Working  agreeanents   between   the    companies    wei 

erous.     I.a-i    year  the  railway  companies  carried  millions 

and    million!  and 

earned  a  million  pounds  mi  re  in  revenue  than   in  the  previt  us 

year,    yet   the)    employed   thousands    fewer    men.     The   1 

uf  men   employed  on   ilit-  railways  now  tvas   10,000   fewer  than 

I  his  was  due  to   working   agrei 
amalgamations  which,  in  ol  the  men,  vvi 

•  lit-  policy.  If  the)  were  face  to  face  with  one  huge 
monopoly,  run  exclusively  in  order  to  obtain  dividends,  the\ 
would  In'  in  favour  of  the  State  ownership  of  railwavs.     I'nti'l 

I  that  a  railway  In  this  . 
was  one  of  thi 

had  been  serious  railway  accidents  al  Ormskirk,  Hawes 
linn,  and  Pontypridd,  involving  the  loss  ..I  .1  large  numl 
lives.  in  111    Inspectors    who    inquired    into    those 

!  them,   with  >ut  ,  to  the   fail 

the  ii"  I  While    stricl 

rule    might    have 

conditions     ii     was     inn  ■  effect     to     it.      The 

nil.-  was  nol  onjy  d  absolutely   i 

ts  the  companies  had  -..  harassed 
and  intimidated  their  men  that  they  did  nol  know   what  1 
ord<  r   to   sa\      thi  ; 
.'ii   the  pan  • 

train   being    5  signal-box,    to  proceed    immed 

to  the  box  in  .ihnan  of  tl 

so  that  the  signalman  sh 

into  them.      I  ihoiish 

this  rule  and  compel  the  railways  to  adopl 
mechanical  a| 
The  Presideni  ol   th     !: 

which   thi  ■ 

ts  criticised  th<   acti 

whal   they   an 
I  think  they  feel,  and  thi 
matters  the   B 

railway   companies.      My  hon.  friend  v 
to  think  that  the  r< 


'  in-  him   thai    thai 

ily    the 

miii  nl    whit  I 

•11-  and  r<  inai  I.-  ..I  hon 

liny   arc  1 

•:il    in    this    1 

hut  it  i-  certainly  generally  to  ihi 

hi-  should  gi 

My    hon.   11  ii  ml  (  Mr.   Wan  11  -.   hut 

a  ill  on   il.   I-  1 
aid    i-   -lill   ti .111  in  1 1  j 

mosl    salisfai 
complexity    ol  the  worki 

ide  with  i  1  thi 
hour* 

during  the  1 
I  am  very   glad  there  has  been  this  reduction  til  hour-  and  thai 
ii   i-  p  Both  I1..11.  members  dwell  on   Ihi 

accidents  and   pointed    mil    the   very    serious   position,   and   they 
quoted  some  figures  showing  the  number  ol  fatal  acciden 
tin-  number  ol   non-fatal  accidents.     'I  bough   I   do  not   wish  in 
any    sei  1     preciate    whal    they    said    01    to   minimi-     thi 

question,   I   should  like  lo  point  thi-  out,  and 
I    think   it    will  be  satisfactory    to  the   House,   that,   as  regards 
fatal     accidents  at   all   events,   there    has    been   ol     late 
especially    in   the  lasl    len   years,   a   ven    substantial   r-  <: 
I  find  that  the  average  in  the  years  from   is.,5  to  1004  ■  1 

fata!  .11 .  iii.  1  ■  .  .nit-  employ  ed.     I 

the  last  year  for  which  we  have  returns,   the  number  was  oni 
in    1, mi;    persons.     Thai   i-  a   substantial   reduction.     M\    hon. 

said  while  th  1  reduction  in  the  fatal  act 

then    1  ase   in   the   non-fatal  accidents.     I   am 

afraid  thai   i-  so   to  a  certain  extent,  hut  the  figures  he  quoted 
arc  not  quite  germane,  bi  1  -:-  on  which  these  returns 

smaller  accidents  are  brought  in  now  than  before,  and  though 
1  den)  1l1.it  there  has  been  an  increase,  I  d>.  nol  think 
the  proportional  increase  i-  quite  so  great  as  he  represented. 
Hut  I  sat  emphatically  this  matter  of  accidents,  and  th 
number  ol  non-fatal  accidents  as  well  as  fatal  accidents,  i-  one 
\\  hlch  requires  the  careful  attention  of  the  House  and  the  careful 
watching  and  attention  of  the  Board  .1   I  am  sure 

such   representatii 
we  suggest,  lo  the  greal  railway   companies  will  b 

M v  hon.  friend  in  first   was 

that  the  nun 

pared   the  nui  I    do 

not  think  the  position  of  mines  and  t   1 

we  an 

thai  sub- 

W  '  ■■•■  hich 

take  place,  and  in   1 
us  inquiry  i-  mad,-  and  t 

an  increase  in  the  staff  would  be  justified.     We  do  nol  thit 

do  in 
This 
itter  which  1  shall  bear  in  mind 
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,    either  iho   nroman  or  guard  ol   a    train  should   be   represented   ai    th.     inquiry.     It    ,    Board    ol     irad, 

I    box  and   inform   the  signalman  ol   the  nun,,,,     is    held,    the    repr,    entatives   ol    th<    company  can    be 

,    point    ,    i  fd   b;    mj    hon.   fri   „d       there.      II .n   hav,    legal  repr,    ental  «     _1 ,      Hie  men 

,               .villi  hav.    th,    :  ghl    to  go  to  the  Board  ol    CVade  inspecto,    and  saj 

I.    .1 newhal  thai     the)      wish     to     have     representation     at     the     inquiry. 

t,   son   Redrawn   up,  perhaps,   bj    some  Hiej      appoint      m,      to     attend     the     inquiry        Immediate) 

";    ";.                         :  not   easy   to   understand,    espe,            I  I       attend,      il      the      inquir)      is     held      on      the     company's 

-    „';,                       1  i:.llh  t.duc;lted.      Ux   hon.  friend  has  said  premises,  or,  on   the  other  hand,   ,1   the  Government    inspector 

that  "rule  is  obscure.      I   have  had  th,    rule  desire*    to  examine  the   spot   where  the   accident    happened-^ 

„,,    ,  „,,„!    Consideration    fo,    some   time   past,    and    I    have  in  (he  Shrewsbury   case    where   the  whole  train   was   derailed, 

'                 ::,,„1:    o  the  railwax    companies  on   two  points  and   the    whole    thing    depended   on    what    was   seen    alter   the 

'"h];                       friend  referred.    '  accident     th,     railway    compam     can    say,     "No,    we    will    no 

first   nhce    there  is  ih.    difficult    which   was  pointed  allow    the  representative  ol  the  men  to  come  on  our  premises 

'rvin'<  the' rule  at  crowded  pine,  -  and  at   places  which  Mr.   Buxton  :   M\   hon.  friend  has  spoken  on  broader  grounds, 

'      ,,reat   distances    from    signal    I .      Il    has    been    pointed  and  perhaps  it  is  better  that  the  matter  should  be  discussed  on 

I,,,   iliai  this  might  lead  to  endangering  the  lirem; ,    gi th.     broader  grounds.      II    the    members   ol     the   umon._  or   the 

,        u,          ,,.,„,,  ,lis  „.„;,!   ,,,  the  signal-box.      Without   pro-  representative  ol  the  union,  wish  to  be  represented  at  an  inquirx , 

f,.ssi„..   to  have  technical   knowledge  of  these   matters,    I    would  our  inspectors  are  always   willing  that  thex    should  be  so  repre- 

,,    Un,|i ,.,    ih-,t    I   was   also  impressed   with   the  statement   that  -entcd.      \s   regards    the    statement    that    the   men    are   objected 

in'man\   cases  where  vou  have  a  signal-box  at   which  there    ir,  to  when  ...  inquin    is  held   on  the   premises  ol   a  rn.hva)   com- 

numl men  pany.    I    should    like    to  mnk,    some    further   inquiry     for   I  am 

,,    ,  particub'u   momi-nt.      It  seems  to  me  ll  ,t   ned   that  objection  is  not  taken  so  generalh    or  brnadh    as 

,!,.„    is  ,;;,,    the  |,est   method    ol   ensuring   that    tin    signalman   is  tin    hon.    friend   seems  to   think.      It   is  a   matter   which   1   shall 

out  his  duties    aid  giving  proper  attention  to  the  trains.  certainlx    inquire  lurther   into  in  order   to  ascertain    what   is  the 

\nU     rortutviteh     there  are  great   improvements  in  mechanical,       attitud,    ol  the  i ,,-mies  in  n  gnrd  to  it.      Vnother  matter  was 

lelephoni,  mnication,  and  it  appears  to  us  that        raised   l,\    m\    I friend     Mr.    rhomas),   namely,    the  pressure 

,,,    Ihe  ,,,,.,:    ,-ailwax    companies   to  avoid  on   the   men.      Ik    said   thai    thi     number  ol    men  employed   has 

,1,,.   ,„,-,. r,ii\    of   these   firemen   or   guards   going   to   the    signal-  not   increased   in  proportion   to   the  reduction    m   the   number  ol 

kOXeS        Ihe're  ou"ht  to  be,  or  might   be,    mechanical  comnumi-  hour,  ol    labour,   and  that   therefore  the  pressure   was  increased 

r-tlion    with    the    sVnalman    instead    ol    the    fireman    or    guard  upon   them.      Mx    hon.    friend    knows  that   a    Royal  Commission 

I    am   glad   to   sa\    that    —me  has  been   sitting    fot    some   time   under   thi    chairmanship  of  the 

„f  our-,                                                      adv  set  a  verv  j. I,     ample  hon.    member   for  South   Shields.         [Tie)     have     presented     an 

in    ,i,i-    mattei     and    hav,    don,     .,   great    deal    Lo   gel    rid   ol    the  interim    report,    which    w,     are    now    considering,    and    1    think 

„!,,,,  ,„                           elves     providing    in    various     parts    those  my  hon.  friend  will  not  expect  me  at  such  comparative!)    short 

mechanical  appliances.      But  in  some  cases  the\    have  nol   .'one       notice    lo    make    am    comm ration    to   the    (  ommittee   as   to 

es  thex    might    have  done  more  than  lhe\  how  far  w,     i                      eport  as  to  the  lines  on  which  we  should 

|r,'v,    don,        II                            red  the  matter  yen   catvfulh    from  go.      But     I    can    a- sure    him    that    it    is    not    the  case    that    the 

th,.  ,„,;,,,   ,',|    vi,'.xv    of  the  safetx    ol    the  public  and  also   from   the  report    is    being    given    the   go-by,    and    though    we   cannot    deal 

)jm    (i|    vil.XN     (l)    lhl,    >afeij    ol    railwax     men    and    the    great  with   a    exacllx    ill    this   Session,    I    hope   that    later  on    we   shall 

„h  ,m  ,.,,    whi,  h  th,  se  impr,  v,  m,                                                    ii  '  bl    abli    to  mak,     cert  iin   pr,  pnsals   to   the   House. 

I  communicated  with  all  th,    great   railwax   ■ pem,-               i   :  M)    hon.    friend    the    member    for    Derb)     referred    in    onl)    a 

oU)     ,w(,    ihine-s       I    will    read    two     laragraph      in     Ih        coin-        sentenc,    oi    two  to  th,    quest!, f  the  Conciliation  Board  which 

nutni,   ition   which    m    reallx    germane    1,,'this   point  was   established  Mime  years   ago.      Ii    h,     will    illoxx    me  to  sax 

„,,,.,„,      n-ouiil  do  well  i liiln  'o,    I    regret    th,     terms    in    which    he    referred    to   that    hoard. 

because   h,     said    il    is   believed    that    the  men    themselves   regrel 

"."j"' hal   this   board  has   been  se,   up  and  that  thex    would  like  reallx 

',.    „„.,!,  ,„„.,  ei,   I,,,-..    ti-idm   J    -"    i-        to    g<-l    rid    ol     it.      I    In thai    that    realh     is    not    the    attitude 

i>  hi -:">   ""  ""'",""; ';  "l|;"; ",',;"  ,'/'„'                         ,  !  which   after    furthet                        on    and    further  experience   the) 

will   take  up  when   the   mailer  comes   up   for  revision,   because, 
w  hil«    ii  i-  outside  our  r,  sponsibilitx  .    I   think   il    realh    has  been 

\\'i    !iii-     had   replies  from   some  of  the  companies.      I   know        isiderahl,     calm     to  th,    men' from    the   point    ol    view    ol 

imunii          ns    that,    having    had    theii     attention  ini])roving     their    conditions    and    giving    them    a    voice    and    a 

the  matte.i    in   this   way,  the)    are   anxious  to  meet    us  ,  ,  ,.,  ,jl;   control    in   mallei,   affecting    them,   and    should   be  \-erv 

as  far  as  they  can,  and  1  am  sun    that  tl mnuinicntinn  senl  .,„„    inde<-d   to   think,    while   undoubtedlx    pan,  ol    i.t    have   not 

,      rd    will    lead   to    satisfactorx     results.      I  hat  tat  ions  and   there   ha,   keen   n  certain    amounl 

1       '    i.,   lasi.      I    would  point    out  ,    regard    to    it,    that    ii    should    nol    I isidered 

n    .  as,    ol   lie    Board  ol    I  rad,    the  a,  tual   letter  sent    is  „   .,,,   experiment    in   the   right    direction  ;   and    1    hope    that    as 

verx    small    part    ol    the   actual   communications    which  opportunitx    serves   ol    improving    it,    thex    will   accept    it,   at    all 

have    taken    pla   .     with    th,     companies.      \l\     hen.     Inend     the  events,    .,,    a    basis   foi    a    fuller    settlement    ol    their    claims.      As 

1            <aid   the    Board    ol     IVad,    ought    I mpel  ,,,-,     i„„,.    friend    is   aware,    when    the    Conciliation     Board    was 

lo  earn    out    this   proposition.        Ol    course,    ha  established    il     was     done    necessarilx     undei     terms    ol     great 

present  any  powei    to  do  so       I  ho] gencv,    -nut    the    fact    that    il    was   nol    complete    as    ii    would 

en   I sider    ih,     questi .xheihei  |lay,    been    ,!    ii    could   have  been  done   after    longer  .preparation 

as     I     am         ,,  .1    Und,  .    i  in  uinst; ol    I,  „   pn  ssure     i,    no  condi  mn. men 

Milideni    that,    attention    having    been  either   ol    (he    scheme    or   oi    those    who   carried    il    through.         I 

■v  ill  he  done.       \  ilebat,    ,  ,1  thi-  hop,     that      i                                          reflei  tion,    will    feel    that    it    is    ., 

connection    with    these    questions.      I  scheme    which    should    nol     be    readily    condemned    .,n,\    which 

rrivi      il    e    satisfactory    conclusion.  I„,th  sides  should  co-operate  in  the   future  in  making  as  work- 

the    nan's  able    is  possible.      I    have  endeavoured  to  deal  with  the  various 

quiries   which  taki     place       M\  points  raised  b\    im    two  hon.   friends.      [listened   xvith  interest 

I  >'  I"  ■  iall)    c  mplained    ol        to  the    -, -   thex    have    made,    and    within   th,    limits  ol    the 

Board  of  '1  i.ide  .,,,,!   the  di  sire  on   the  pari   ol   the   gr,  at    railxvav 

Mr.    |.    II.    1                                                                                  epresenta-  ,    .mpanie-    In  deal    with    thesi    mailers    in    a    friendh    spirit,    w'c 

vi    think  thex    ought  shall   certainix    endeavour  as    far   as   it    in    oui    po\x:ei    t,     corn 

i- 1    upon    us. 

\l       Buxton     1                                                  oi    the   men   to  make  Sii    I.    Manner)    (Essex      Maldon      Unionist)  said  he  thought 

i    in  a    I  here    was  il    was   quite  possible  at    a  i    verx    great   expense   for  the  railxvavs 

id    been     an    exceptional  to      i::.,ni.,     a     system     ol     signalling     which    would    .nable    a 

ae  with  a   si  m)   li  tve 

representii        tin  bis   matter.      1 1,     -a  isln  d id   th,  re   ol    lb,    passing    ol    the  train.      \\  ilh    the   d,  vi  lop- 

I     In      was  men!     ol    mechanical    science    there     would    be    no    difficultx     in 

n  fused  ohtaii                       I,  m     l,\     w  hieh    signalmen    could    he    warned    ol 

Mr.     I      II      II mi  id,  i     and    mor,  ich  of  ti  lins.     The   in,  n  as,-  in   [hi    numb,  r  of  minor 

I  lie                                       I!  accidents  pointed  to  the  fact   that    then    was  not   enough  inde- 

entx    people  peed,  iii    insjK-ctioii    In     the     Board    of    Trade    ol    our   railwax 

ml    it      pn  ■                                    en    wen     inxolved      ihex  I  In    sub],-,  i  then   wa~  dropped 
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GREAT  INDIAN  PENINSULA  RAILWAY. 

Anni  m    Bk  vxcii. 

The  eleventh  nnnual  general  meeting  ol    the  annuitants  was 

\\  all, 
I".  (  ..  Sii    Andrew   K 

man  ol    the  compam  i  presiding. 

l*hc  Secretary  (Mr.  J.   I.   Berry)  having  r;ad  thi 
v  i  ning  the  m  'eting. 

The  Chairman  said  :  Gentlemen,     This  is 

IK  nothing  more  to  sa\   than  is  contained  in 
tin    report.     I   have  i i i  —  t  ol  .ill  to  announce  th<    di 
our  old  servants,   sir.  Norwood,  who  was  in  • 

.  and   I    have  also 
ol    Mr.   Adler,   who  was  an   auditor   I 
died  .i   -In >it   time  ago.     The  appointment    ol   an    mditoi 
with  the  trustees,  and  il 

I  ndian   Peninsula    R 

ili.ir  w  ith   su  ' 

ih.it  am  gentleman 

I'he  Cii  MRM  \N  -.lid  :    I  h 
j  In-    Rev.    B.    West  :    I    i   ivi     mucl 
"    I'll. i 

given,  nan  and  annuity   li 

■ 
Mr.  A.  Kill  m   ;   I   have  gi  eal  p 
i  In    resolution   wa» 

(    iimkm  \N  :   I  ■  ellllelllrll,    I 

.ill   the  W 

thank 

I'll. 

I  in    I  I 

» as  then  held,  Sii    Andi  e\\   K    S 

Tin    S  Mi     I.   I  ■   Bi  i 

;  \\   -  iiil  :    1 
party    I 

.    ukI  I  shall 
u  ith  il 


I  )•  Ihi, 

lion  nl   the  i 

h   rails 
- 

in    41  • 
. 
and   tli 
which   we   have   had    to    haul,    which 

-.  and  have  proved  almost   too  much 
the  line.     This  ch:  Ms  u  ill 

i.iki    .1  considerable  numbi 
r<  moved   w  ill 

u    will 

■ 
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,ved     b\     Hi''     Secretar} 

I  o<  .1'.     governments     in     India.      I'he 

1  I        account-      i  <  lain)   oi    about 

.     Baroda  Compan;        I"h, 

urcs,  Iml   w<    havi 

on   in   mi-  account   before 

,1   settlement.      We   hope   \vi    ma}    have     i   considerable 

ou  in  the  next  half-yeariy  accounts.     I 

sa\   U] the  report. 

I  m-  State  Visj  i    i<>  I  m>i  \. 

«    that  during  the  coming   half-year  their  Majesties 

^  ,,iK|   <  iUl,  n  are  to  visit   India,  and   thus  earn    out    a 

iece  ol  van-  policy  which,   1  am  sure,  you  will  join  witji 

ding.     (Hi  ar,   hear.)     We  cannot  1.  :   too  grateful 

nting  the  union  between  the  native 

,I]R1  B,  -  ol  the  Indian  Empire,  and  giving  an  oppor- 

utnit}  io  the  loyal  and  contented  population  in  India  of  showing 

their  dissatisfaction    with  the  polio    pursued  by  those  who  try 

io  breed  disi Tit  with  British  rule.     We  are  doing  our  utmost 

,  ibutions  as  we  can  Io  :li"  safot}    and  comfort 

of   their   Majesties  and  the  other  high  personages   who  will  be 

visiting  India   ..n   the  occasion  of  the  Coronation   Durbar,  and 

the  \isii  of  their  Majesties   will  have  all  thi    best 

results  anticipated,  and  that   you  will  approve  of  our  doing   all 

io  secure  the  mplishment  of  those  results.     (Hear, 

I  |lall  ho  -lad  io  answer  any  question?,  but,  to  put 
mvsell  in  order,  I  move:  "  That  the  report  nl  the  dil  Lo  • 
together  with  ih,  accounts  now  submitted,  be  received  and 
adopted."     (Applause.) 

Mr.  Alex.  II.  Cwniiii  seconded  the  resolution,  which  was 
carried  unanimous!}    without  discussion. 

On  the  motion  of  the  Chairman,  seconded  h\  Mr.  M.  C.  E. 
Wenden,  the  retiring  directors,  Mr.  A.  II.  Campbell  and  Major- 
General  U.  C.  B.   Pemberton,  were  unanimoush   re-elected. 

Ill,-  Chairman  ■    Now.    gentlemen,    I    regret    to  sa}    thai    our 
friend  Mr.  Adler,  who  has  been  one  ol  th      mditors  of  tl  i 
pan\    for  soma   years,   has  died   since  our  last   meeting,   and  it 

ivill'be  for  you  to  appoint   -on to  take  his  placi        The  onl} 

candidate  ol  whose  existence  the  directors  an  aware  is  Mr. 
Bashford,  wh.o  was  formed}  a  servant  of  the  compan;.  in  the 
accounts  branch.  II  ii  is  your  pleasure  to  elect  him  the  directors 
will   !,■  -lad   to  welcome  him  in   the  placi    ol    Mr.   Adler. 

(I,,  the  proposition  ol  Mr.  W.  II  \»kkw,  seconded  b}  Mr. 
1.  (,.  Thornton,  Mr  T.  Bashford  was  unaninionsl}  elected 
as  ah  auditor  ol   the  company . 

rin  Chairman  :  I  have  now  to  move  :  "  I'hat  the  besl  i hanks 
of  tin  meeting  are  due,  and  an  hereb}  given,  to  F.  T.  Rickards, 
Escp,  the  agent,  and  to  the  heads  ol  departments  and  membi  ,  - 
ol  the  Mali'  in  India  generally,  and  also  lo  the  home  staff,  for 
theii  valnabl,  services  during  the  past  half-yeai."  1  havi 
pleasun  in  proposing  this  resolution,  and  1  am  -aire  ion  will 
all  accept  il  with  unanimity.  Mi.  I  .  I  Rickards,  the  agent, 
is  now,   al   homo.     I   r.ithei   i  xpected  him  liar,-  to-day,   inn   he  is 

noi  here.      Ih    is  hon leave  with  a  view   to  n  tiremeiil .  an  1 

!  am  sure  you  will  all  wish  him  long  life  and  a  great  many 
rears  of  comfort  and  happiness.  Hear,  hear.)  Major  Hepper, 
tin  deputv-agent,  is  acting  at  present  in  succession  to  Mr. 
Is,  and  he  to,,,  is  an  officer  in  wh.rn  we  have  the 
greatest  confidence.  As  to  the  staff  generally,  we  have  an 
admirable  stall  both  in  India  and  til  hom,-,  and  with  them  we 
Ii    to  conduct  the  business  to  our  satisl  iction  and,   1  hop,-, 

to  yours,  .inii  I  think  als the  satisfaction  ol  the  Government, 

iiils.      We  have  been  in  com  er!    with  othet 
wh,,   have   their  headquarters    in    England, 
i  ii  nting    to    tin     Seen  tan    ol    State    the    d 
making   some    impiovi  m,  nt   in  the  provident  Hind  and  tin    rules 
on   retirement   to  old   and  deserving 
I  :  Ihe  consideration  of  the  Govern- 

ment for  som.  lime,  i  d  tin  Government,  as  }ou  know,  move 
slowly,  and  nm-t  i  oi   several  reasons.      I'he}   have 

ehosi    i .,  ,-ii  ion  i  -  nol 
on  all-loin  s  i    lias  to  elapsi    befoi  e  a  dei 

» ill  all   sympathisi  ,   as   «  i    do, 

with   the  si, at   in    |  ;     vvith  the  superior  grades  of 

vhi<  h  has  taki  n  place.      It  is 

I  think,  as  regards  <  iovernment, 

but    I    believi  w  ill    ',,     I., -I     in    ,  oming    to    a    decision, 

ill}    upon    tli  Unities    to   old    sei  vants   on 

I .    w  lii<  h   i-.    i  non     in  i  ssing    questii  >n   of 

i       :   the  other   which 

■        iavi       ir  best  w  Mies 

'  ■        ,  I  see  theii 

eral,    spit  it    w  lion    i 

Col.    r.    Kiki  urai  i.R.I  director)  sei 

! ,  i c  1 1  w  a      ti  s  b 


Mr.  Wilson  Keith  :  I  beg  to  move  :  "  That  the  best  thanks 
of  the  meeting  are  due,  and  are  hereby  given,  to  the  chairman 
and  directors  ior  their  attention  to  the  interests  oi  the  company." 

Mr.  |.  G.  Thornton  seconded  the  resoluiion,  which  was 
unanimously  agreed  to. 

The  Chairman  :  Gentlemen,  we  ate  verj  much  obliged  to  you. 

The  proceedings  then  terminated. 

WEST  OF  INDIA  PORTUGUESE  GUARANTEED  RAILWAY. 

I'll,  30th  annual  general  meeting  of  the  proprietors  was  held 
^n  Thursday,  |une  15,  at  4,  Coleman  Street,  E.G.,  Major- 
General  Sir  Henn  Green,  K. C.N.I."  C.B.  .chairman  of  the 
compam  ,   presiding. 

I  la  Secretary  Mr.  George  K.  Wasey)  read  the  notice  con- 
vening the  meeting  and  the  auditors'  certificate. 

I     ,     1    11  HRMAN    then    said : — 

Gentlemen,  You  have  all  had  copies  of  oui  50th  annual 
report  and,  with  your  permission,  I  think  we  ma\  take  the 
report  a-  read.  'Ihe  accounts  submitted  with  the  report  for 
1010  -how  lor  the  railway  and  harbour  combined)  earnings, 
4,029;  expenditure,  Rs.7,72,541  ;  and  not  revenue, 
K-.4a1i.4SS.  Hie  previous  besl  year  was  1907,  when  tin-  earn- 
in--  win  Rs.i  1,01,87b ;  expenditure,  Rs. 6,43,286 ;  and  net 
revenue,  Rs.4,58,590;  we  have  consequent!}  to  congratulate 
ourseh  nel    revenui     tor    1010   being    tin-   largest  yet 

earned.  I  bar  hear.)  I  have  made  this  reference  to  mo;,  as 
I  think  ii  ma\  ho  ,,,  interest,  but  I  will  now  follow  tin-  usual 
<  ours,  adopted  al  tin  so  annual  meetings,  and  give  some  details 
ol  our  working  in  mi"  as  compared  with  1909,  the  previous 
year,  Indei  railwa}  receipts  there  have  been  increases  under 
most  heads,  the  most  important  being  under  coaching  traffic, 
Rs.14,752;  general  mechandise,  Rs.2, 21,025;  and  sundries, 
Rs.6,242.  'I  In-  increase  under  coaching  traffic  is  due  chiefly 
to  an  exposition  in  December,  1010,  of  the  bod}  ol  St.  Francis 
Xavier,  and  the  receipts  must  therefore  bo  regarded  as  excep- 
This  remark  does  not,  however,  appl}  to  general 
merchandise,  tin  traffic  in  which  will,  1  hope,  continue  to 
in,,,,,-,  1,  ,0,,  n,  i,, lion  seed,  coal  for  the  public,  and 
manganese  ore  gave  the  principal  increases,  but  here  again, 
a-  regards  the  first  a-'-  -  ti  ns  li  good  or  bad  monsoon,  as  you 
know,  makes  all  the  difference.  The  decreases  were  chief!} 
main  railwa}1  material,  Rs._i,.s-,X;  and  revenue  stores,  R-.s.;;o. 
A  large  quantity  of  the  former  was  received  from  Europe  in 
1909,  whereas  a  comparatively  small  quantit}  arrived  in  1910, 
and  the  decrease  in  revenui  stores  was  due  to  a  smaller  tonnage 
,,|   coal   received   lor  tin    locomotive  department. 

1  lARHOUK      \M>     l>l  HER     REI  I  II'I's. 

I  ml,-!-  harbour  receipts  tin  most  important  increases  were 
Rs  9,750  wharfage,  Rs.2, 692  tonnage  dues,  Rs.2, 682  quay 
dues,  Rs.7,171  crane  charges,  tnd  Rs.10,215  miscellaneous. 
Ih,  1,1-1  .,  chieflj  accounted  foi  lo  a  -am  received  from  the 
Portuguesi  Government  lor  tin  hire  ol  our  dredger,  which  had 
been  employed  in  dredging  at  both  ends  of  the  Cumbarjua 
Canal,  while  the  principal  decreases  won-  ground  rent, 
Rs. 6,435,  and  handling  and  stevedoring,  Rs.13.538,  The 
decrease  in  the  former  was  due  to  several  plots  of  ground 
leased  for  manganese  on-  having  been  relinquished,  and,  in  the 
latter,  to  an  adjustment  ol  dur-is  in  the  first  half  of  the  year 
owing  to  tin-  discontinuano  ol  stevedoring  In  tin-  company. 
The  increase  in  expenditure  is  explained  In    the  large  increase 

in      11  alii,. 

Relations  with  Portuguese  Government. 

1  o  n:  1,  an  a.  Some  uneasiness  has  been  expressed  regarding 
tin-  political  eh. mm  which  took  plan  at  tin  end  ol  last  year 
in  the  Government  ol  Portugal.  You  will,  I  am  sure,  be  glad 
to  hear  that  the  change  has  made  no  differenci  whatevei  in  oui 
relations  with  tin-  Portuguese  Government,  the  now  Govern- 
ment having  shown  the  same  strict  adherence  to  all  obligations 
imp, , si  1 1  la  our  contracts  as  its  predei  essor.  Hear,  hear.)  \t 
eeting  last  real  I  referred  to  the  harbour  extension  works 
which  were  then  in  progress,  and  in  the  report  before  the 
meeting  \  ou  an-  told  the\  .no  approaching  completion.  I  am 
now-  in  a  position  to  add  that  tin  block-setting  for  the  300  feet 
,  extension  was  finished  in  March  last,  and  tli.it  for  the 
500  feel  extension  of  breakwater  was  finished  in  April.  The 
mass-work  on  the  top  ol  the  blocks  has  still  to  h,  don,  and 
thi-.  mi  ihe  quay,  is  alread}  in  progress.  Considering  the 
mam  difficulties  Sir.  Biggs,  the  harboui  engineer,  ha-  had  to 
contend  with,  the  board  think  great  credit  i-  din-  to  him  for  the 
rapidit}  with  which  the  work  has  been  carried  out.  At  our 
last    meeting    I   mentioned   also  that    we   hoped   soon   to   obtain 

itional  1  oiling  stock.  You 
will  so,,  in  tin-  annual  report  before  you  that  tin-  Portuguese 
Government  havi  sanctioned  ,£.1-2,250  foi  three  new  locomotives 
and     Ih,  v     have    -in,,     supplemi  nted    ihi-    sanction    I)}     another 
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which  u ill  enable  us  to  pro\ idi 

stock.     I   tuist  von  will  join  me  in  an  expression  ol  a| 
-  low  11  i"  us  l>\  tin    Portuguese  I . 
men  I    in    mi 
I  le  11 .  hi  11         Vl  thi    .  1    Mi .  \\  hiti    1 

-.  .11  the  request  ..I  lh<    board  <  ons<  nli  •!  to 
in  India  for  the  pui  our  railway   and  h 

He  n  --nil    with    wluil    lie   had    seen,   ami    made   an 

1    the  w  hole  subject.      I    w ill  ask 
liim  to  ccounl  >'l  his  \  i ^ i t .  and  I  feel  sure  thai 

you  will  agree  with  me  tH.it  we  are  much  indebted  to  him  fur 
undertaking  the  same.  I  •  Madi  -  and  Southern  Mahratta 
Railwa)  Com  pan)  have,  as  usual,  shown  their  readiness  to 
help  us  in  all  matters  concerning  our  line,  and  our  thanks  are 
special!)    due  to  that    board  and    to  their  i 

Mr.    Whitcombi    during    his    visit.      I 
1  will  join  mi-  in  .m  expression  of  thanks  to  G 
v       I  his  valuable  assistance  in   conductin) 

explaining   our    con  Portuguesi    G 

ment.     Mr.  Bccher  remains  as  joint  rep  ind  has  abh 

!  out  his  duties.     Gentlemen,   I   will  nov     i<sl>    M 

- 1  . 

Mi     1       P     w  1  n .  1  imiii     then    s.iiil      1  1    nwi,    I 

nuisi    preface   the    few   remarks   which    I    proposi     to   make   b\ 

thanking  Sir  Henri  Green  for  the  ven  kindl)  manner  in  which 

he  h.is  nj  -v  i  —  i t  to  India,  and  I  lake  the  opportunity 

i  1  be  able  to  under- 
take the  journey,  .is   i  ;  ipsed  sinci    my  last   visit 
to  thai   country,  and    I   w.is   -lad  i,.  be  placed  in  .1  position  to 
meet    old   colleagues    again   and   to  get    into  closer   touch    with 
existing                      •       Uj     the    •  Mad 
Southern   Mahratta    Railwa)    I    w.is  afforded  even    facili 
inspeel                        obtaining   information   relative  to  the  work- 
ing and  maintenance  of  this  company's  property.    Man)   points 
of  importance  wen                                                 I   and  othei   officers 
M       "  i   v  M.   Railway,  both  .it    Madras  and  Mormugao, 
and  definite   I                                lied  which  should  h 
of  expediting  arrangements  and  obviating  correspondence.      \s 
you   are  aware,    tin     railwa)    and    harbour   havi    been    opi 
tind  maintained   b\    the   M.  ;md  S.M.    Railwa)    Compan)    since 
July    1,    1002,   and   ii    is  due  to  thai   company   to   acknowledge 
that    our    interests    have,    during    1 11.1t    period,    received 

leration  .it  their  hands;  the  satisfactory  figures  quol 
our  chairman  sufficientl)  indicate  the  degrei   ol  success  achieved 
under   their  control,    which   has    mod    certainly   been    exercised 
in  accordance  with  the  wording  of  the  working  agreement  "to 
the  best  advantage  of   both  companii  Si  :    new    works 

have   recentl)    In  en    completed    for    the    raihvav,     such    as    the 
two  crossing  stations  on  the  Ghats,  the  improved  water  suppli 
M  rrmugao,  and  the  new    terminal    passenget    si  ttion    at   the 
same  place;  all  these  were  badl)    needed,  and  their  provision   ;s 
very  fully   appreciated.      \:    thi    harbour  tin    extensions  of    the 
breakwater  and  quay-wall  have  been  completed  ;  the  total  length 
former     is     now     1,676ft.,     whilst     that     ol     the    lal 
allowing    general!)    for   four   vessels    lying   alongside. 
Proposals  for  still    further  extending   the  quay-wall    for   a   dis- 
tance ol  500ft.  are  now  before  the  1  rnment,  and 
it    is    hoped    that   earl)    sanction    ma)    he   given.     The 
powei                              handling    ^<«i.   is   somewhat,   at    pi 
inadequate,   hut   additional  cranes   havi    been   sanctioned  In    the 
anient   and    will   he  available   lor  next    -  !..      In 
:  ful  suction  dredger  was   s,  nl   1 
harbour  free  from   silt,   and   fur  assisting    in   reclamation    work 
behind  the  quay-wall.     The  vessel  has  proved  em 

to  the 
local  Government  outside  the  company's  limits.  The  man- 
ganesi  which    has   contributed    so    largel)     to    our 

1   quantity    - 
tons,  and  as  then    i>  ..  continuing. 

-It    w  ith  in  t: 
manner.     If.  as  is  confident!)   expected,  the  general  Irafl 

nditure  will  have 
incurred  both  on  the  railwa)  .m<]  on  tin-  harbour,  and  1 
• 

therlo,   in   thi 
to  time  ;   sin  h  assistant  e.  we  ha  I,   will 

■ 

show  n    for  add 

ing  in   India  to  establish 

tin    |.i .  . 


\|i      -  ' 

..1  the  conipam  's    ■  nents 

had    with  working    lh< 

fine  and  hai 

III.-  Cii.mkman    stiid    In    though)  the  cause    was    greatl)    on 

ling  ih'    stati         I'-        -  Hi 

had    noticed,    however,    that    tin  that    da\    win     up 

I  le   ha. I    -■  ..    when    In-    bought 

\|        1  1  .  !  I 

I  •(    tin 

railwa  I  I 

The  Chairman  then   moved    tin-  adoption  of  th<    upon   and 
its,     which    was    s, .  1       s.       , , 

innnimously. 
0  Mr.  Sawvi  M      Win 

and    supported    le.      I  >r.      Pollet        nd     M        Reed,     thi 
I    Mr.    Pi  mbei  ton, 

niOUsly    I  e  elected. 

On  the  proposition  of  Mr.  Ri  Mr.   IIavwahu, 

the  auditors  (Mi.   Micklem  and   Mr.   Norris)  wen    unanimously 
ointed. 
'I'he  pi  ,„ ,  edings  tin  11  li 

EAST  INDIAN  RAILWAY  COMPANY. 

•i\t>-lourth    annual    general    meeting   ol    tin-    company 

was  held  on  Wednesday,  In    Cannon  Street   Hotel, 

I    '       -su   I'n  de.  i,k  R.  I  pcott,  K.<  .Y.O.,   1  .S.I.,  in  the  chair. 

'I  In    si.  ki  1  \r\  (  Mr.  C.  W.  Voung)  fad  tin    noiie,    convening 

the    ne 

ian  :   Ladies  and  gentlemen,   I  presume  1  In    reporl 
"I  'It'   directors  now   in  your  hands  ma)   he  taken  as  read 
will    se,     therein    that    liie    net    receipts    for    [],,     half-year    being 
Rs.7    lakhs    I1.11. 1     than    anticipated,     we     are    able     to 
di  1  Ian     :i    dil  idi  nd   of    it  in    addition    to    thi     JJ2 

guaranteed    tor    tie  At    the    linn     ol    the    1  1- 

\  eai  I)    meeting   there    wen  1  in    ( "alcutta, 

and   we   were  apprehensivi 
December    last,    and    therefore    our    forecasl    was    1,,,     ,. 

Happily    the    disturbance    was    ,,|    ven     short    duration. 

1  traffic  was  established. 

ma  wjth   the  whole  year  of   1010,   it    is  satisfactory    to   find  th  it 

both    the    gross   and    net    receipts    were    the    I  eenrded 

1.    and    the    working    expenses    fell    from    4J.7    per 

cent,    in    uioo  to  38.8  p.r  cent,    in    igto.     The  dividend  on  the 

per  cent.,   which   is.   with   the  exception  of 

1904,    the    best    since    i,,oo,    the    net    gain    to    tin-   Stale    for     toil,   is 

stated  to  have  been   170. 23  lakhs  £;  1,000,000. 

1,1    eai  1  fing   provided   about    one- 

third   and    the    goods    two-thirds   of   the   receipts.        The   third- 
class    ;  our   mainsta)    in    the   coaching 
traffic,  giving  our  system  83  per  cent, 
and   it    is   increasing.      Whether   our   shorter   distant 
susceptible   of   being   profitably    lowered    is 

hi   and 
'  service  than   formerly,  of  which  th,    thitd-r! 

is    not    slow    to   avail    hints,  It.       \.    ,,  gards    ll 
is    interesting   to   in  :•-.•  pn>\  ides 

fifths,    and    coal    two-fifths    o|     ||,,      receipts,    and 
chandise,  our  most   profitable  commodities 

I    trad,      f'..r 
marked    improvement,    nearly   eight    millioi 

nillion    tons  m    the 

district,  and   . 
Ilich    _•;,    mil'. 

Colli,  1  ies     i,     under     that     li 

1    full    till    I1 

uickh 


THE     RAILWAY    TIMES.  [June  17,  1911. 

1     m      ,,,1    ,-      ,,,,,,      ind  Mr     George    Huddleston     said     he     had     much     pleasure 

ilt   Alhihabad   during   the   monhs     of     I)e«iib«.     igio,a^  -Mr. r.o Frederick     R.     Upcolt,     K.C.V.O., 

1              ^/'-"V  7U     \^u  r  ivu          the   cot  C  S '            reelected  a  director  ol  the  company" 

real    annual    religious    Hindu    lest, a at   the   con  .*                     BouRD1LLON     5econded    the    motion,    which    was 

1     1          1          (V*><     nii        uiilii.i       iVi'  s,        i'1-!     unU'i     lilt,     1011  -   "      j'1 

;;,;;;; ;:;:: '-:•;;;,         - M^ d^^,,^,^.,.,, 

Ifj!£^S^i^^^^ ::;:■  ^r^^-SKLe^. ,h, , 

:rr fer^T.ii^r£r£  c,,rV"  ,•,—  ** ,.-.,... u,  s. Br 

ss  E^thfS  ^r^  —  ^s  ™^;srf^esffi -„, ld  du, 

uiiu,       •  ,     ;     „, „,,    ,,„,         ,      ,      ,,,     beer,    in    epidemic       earned  ^    ^  ^^  .,.   .„  [jfo 

,,„,„    „,    ,h,    I   n„.-d    1  r.,v,.u  .■-.   .  nd    I-  h.i. "        "^      ',,',,,  thai    Mr.    Herbert    Marcus   Adler   be   elected   an    auditor   of    the 

,,,„,   ,    construction,    the  mo,      .   po  t.u  t  is  from      arlw  v  ^^         ^  ^^  q(    ^    m 

'",     '  ''    ',""•!            g    •»••'.       I,     ■      s co  s  ructio was  under  X.  Adler.      Mr.   Herbert    Marcus  Adler  was  the  son   of  the  late 

„r  Hooghl)    river,    14c,  mi les    ong its  conation   w  is  under  ^      ._  rf  ^            ^  fof  _  |]Mm                    R, 

ffia'VHUSTfi    miU.san%The°upper'port]on    tas,    for  .as  eminently  qualified  from the  high  position  , p.ed  ,n 

:;;;:;-'1;;.:;-;1,;rl,';;;'  r,:\:^i  ■;;  tJ::;;:,/ ■;  ^^T^^ff*. * ,.,., «.  ^  - 

March,    1012,  and  open  the  whole  in    March.    1013.      It _is  also  Cil,,,™'(.      ..           ,s  |(1N     said    hc     ,,.,,     slll,      ,|„      shareholders 

has    been    sanctioned     >)    G  >v     nm  ,1     . ,nd    o.       omple    on  (,,,i,man   had   had   to   fell   them,    could    Fail   ... 

;  •  :;•:;";',::,";::-':,, ;;,:,,;;;.  in  ."v.,-, :;.!..  £  ..,,..,■„.„. , n  ,i„  .,.,„  i;,  m.n.,  «,,■,,,,„„  ,.,,!,- *, 

,   7i     V       h.fve.rh    me.-tin-    thai    joint    negotiations  and    therefore    he    had    much    pleasure    in    proposing   a    vote  ol 

!K1  iv^.'i  „,!; x;:;i; w, :;,,:; r^iw.,,j,,,-  **i -^  ^u>^e  wh ,-,. B  «* .„,,, 1  burden « *. 

t^c^  -m,  .1. ...  *« „ ...  * . -ding .1, 

but    no    reph    has    been    received     thereto.        Neither    have    the  motion.                                              

1  ,»,,,.,„,„,,    „i    Indui    vel    answered    our     elter    regarding    the  I  he  resolution  passed  unammousl) . 

.         j     ,       -1             the  (    ulh  and    Rohilkhand  State   line   to  Th.     Chairman:    Ladies    and    gentlemen,     On    behal     ol     he 

"            ,    ;         v  „  '|,      U,,    embodied    a    proposal    Lo   construe!  directors  and  luvsolf,  a,  well   as  on  behall  -.1    tin    Mall   in  India, 

'I    K   ;tu!  Calcutta ^oiidiewlst  of  ..ur'svslen,.        Our   letter  I    thank   you   ven    much    indeed    for    the    kind    arks    .vhich 

tvhh  re-ard  to  the  Oudh   and    Rohilkhand  TTailwa)    was  sub-  hav.     been    made,    and    I  hex    shall    b,     dul)     communicated     to 

mitted  to  the  Government  of  India  on   March  21,   1010.     These  the   stall   in    India.     That,  ladies  and  gentlemen,  concludes  our 

matters  will  be  laid  before  vou  as  soon  .1-  the\   assume  a  definite  business.                  

MfieOUK?£Tnro^^^^  ASSAM    RAILWAYS    AND    TRADING  COMPANY. 

Vhe   Eas.    Indian   Railway   have   .0   prepare   the    Delhi   station  The  thirty-lirs.  ordinary  general  meeting  of  the  shareholders 

for  the  receotion  of  their  Majesties,  and  will  have  the  privilege  was    held    al    Winchester    House,    Old    Broad  Street,    E.C.,    on 

subsSuenth   ^arranging  fo,    thei,    journex    to  Calcutta,   and  Wednesday,     June     14.     Lord     Ribblesdale    (chairman    of     the 

rd  feel  confident  that    their  staff  in   India  will  do  their  company)  presiding. 

,   ou)   their  |)ari  ol  the  programme  satisfactorily,  Ihe  Sei  ri  i  vrx  (Mr.  S.   Maclean  Jack)  hawng  tead  the  notic. 

,,,,1  t0  ,,,,.,.  1    tlie  *reat  increase  of  traffic  which  this  auspicious  convening  the  mteting, 

event  will  bring  about.     I  max   suggest  that  those  of  our  share-  Th.   Chairman  said:  Gentle 1    I  will  not  ask  you   as  usual 

holders    who   vtsit    the      Indian     section    of    the    Crystal    Palace  .0  pass  th.    accounts  and  reports    because  instead  ..I  deny  .ha 

exhibition    should    examin,      the     exhibits     of    the    East    Indian  1    shall   have    ...   ask   >ou    ...   adjourn    this    1 ing.      \  ou    will 

R.il      "      uhi.l'    include    a    ven     line    model    ..I     urn     Howrah       all    hav.     seen    si.    rge    White's  circular,   and   that    circular, 

l-'ition' "  '-md     ilso   models   ol    .....    present    and    former   engines  for  technical  reasons,  has  made  an  adjournment  of  the  meeting 

~m,j  ','.  ,',,'i  ,.,,. J         \s    to   the   approximate    linancial    outcome   ol  inevitable.     Al   the  same   time  there  is  some  business  befon    us 

ihc    currem  half-v.   11    endiim    ....    tile    (oth   instant.,    the    figures  which   can   be   transacted,   such   as  passing  the   preference  divi- 

.      1        j    fron,    in,ii,     ,,-,     as    follows        lli.     receipts    from    the  dend  and   the  appointment   of    auditors,   and   I    think  you   will 

,',',„ 'hi,,.,    traffic    are    estimated    al     Rs.     r48    lakhs,    as    against  agre.    thai   we  had  better  gel    these  matters  out   ol   the  way.      I 

Rs     ,42  lakhs  in   the  corresponding  half-yea,    ol    , ds,  think  there  is  good  reason  to  hope  that  at  this  adjourned  meel- 

,1C  udln-'  coal    an    stat »   give  Rs.    ; ,4  lakhs,  as  compared  ing  all     matters    al     issue    max      be     settled  satisfactorily  and 

with    Rs"    no'    lakhs         The   total    receipts,   including   sundries,  amicablv,  as  has  always  been  the  ease  in  this  compam       hear, 

a,      u.U  to  Rs.  488  lakhs    compared  with   Rs.  4„,1  lakhs.     The        hea,       and  possibl)    aj    ...    able  ...  leave  this  building  this 

]™,   expenses    for   the   half-vear   are   estimated   al    Rs.    iSq  morning   feeling  more   or  less   assured   on    this   point.      I    spoke 

lakhs     against    Rs.    178    lakhs    in    ,.,,.,.     The    total    weight    of  just   n„u   of  the  rep,,,,,  and  .here   are  one  or  two  matters  in  it 

md  carded   in   ihe  half-vea,    is   ■  u(   al    $,050,01.0  tons,   as  com-  which   you   might   like   me   to   sa)    something  about,   although    I 

pared  with     ,,...;,,,..  in' ..I    which   050, ns   wen    for  can    quite   conceive    Ihalwhal    is   the   most    import-- 


m. ,ii, 


,  ,  ,|    ,,  -,.li    ol    .h,     working   nl    the    half-vear,       ol   interesl   lo  vou   lo-da\    is  raised  l>>    the  cin  ulai    ...   S rg, 

,',.,    m.-etiiv'th.     various    charges    fo,     interest,     the    luilies,        Winn     dealing    with    the    question    of    the    "   K  "    dividend.     As 

,,.      uin   |„  "u,   produce   ..   surplus  ol    Rs.    in,  lakhs,   compared       regards  the  rolling  stock,   ill,    six  bogi.    oil   tank   wagons   which 


will,   Rs.    ,,„  lakhs  in    ,.,„,.  „l   which  th,    company's  share  will        ,r.    men I    ,n     he  repor,    are   of  a   n,«    improed    Upe.  .  nd 

l„    ;,,„„,,    rV    ,,    lakhs,   and.   after   paying    Indian   income   tax,  an    replacements  ol  old  wagons  which  are  wo.  n  ou    and  c.innol 

will     if   remitted                        hang -.    jd.    ihe   ru,n-.-,    admit  usefull>    reman,    in    our   serv.c...      Ihe   same    remark  applies   to 

f"    u.  ,,.,, ,   ,,,    ,   dividend   ..I    .i  <     >s.   Od.    pe.    cent,    fo,    the  the    high-sided    and     covered     goods     wagons    which    we    have 

half-veir    on    la 1    anuuitx    capital    in    add,,,,,,,    to    Ih.  ordered,   and   which   are  also  a   replacemenl   of    worn-oul    stock. 

I.      II    no  one  has    in)    uu.es-  ||    you    will    una    to  th.     ra.lwax    capita]    expend,,,,,,     you    all 

1      1    bee    now    to   nropos,    :    "  Thai    the   reporl    ol    th,  se,    thai    ,  sum  ol   £.22,512  has  been  expended  upon  new    work- 

.,/;,;,,        ,                 d  and  J,    t'od  .h.,,,-.      Ihe   old   workshops   .ha,    we   have   been   workmg    w.th 

(•„,      Rkhxr,,    (.vkdini.k     llepuM    chairman),    seconded    the  are  some  thirty  years  old.  and  they  were  inconveniently  planned, 

,,,„!,   ,,,.,  put.   ...d.   irriH  unanimou.lv.  and      ,1  ,,     inconvenient!)     situated,    .,,,,1    th  j     wen      sonwwhal 

["Hal   a  dividend  at  cramped    as    regards    space.      Although    th, 

n     m,     tax,    b.     ,.<^    ,0    th.        a I  bit  ol  mone)   to  spend,   th.    worl     ,   ,  now   be  erected 

*™       -''<■""■'       '      Uhevshouldm ^^1^1^^ 

,      ,.     .     ered   .  1     on    I ,    ,        V-   n      ' >;       O,,    I lor   hand,     h.     old    shops    *ill    not 

,f'dn ' -  irx^ 

"       .la,,,,.,,,,,.  ^                                                     i"':l,V':,l;,r-.,,      .h„,      „„      OtttpUl     is 


I  i      rgti.] 
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slightly   down    as   i  rid    this 

.mil  «  hich  have  ti  mpoi  u 

mini  •.     \\ 
our  pi 
l)iit    I    ihink   the    • 

A--. MI! 

and   always  must  -backs, 

which  i-  a  matter  \\  hn  h 

scquently  ,   .ill    thi  ■  ded   in   bolh 

tin    development  and  mnnag  riy.     II 

you  will  look  at  oui    investments,  \.>u  will  sec   that   thi 
Steam  Navigation  (  lis  quite  as  much  as  they 

did    I    - 

.  ,*ld  in  tin  ir.      Ii  i-  true  Ii    i-  .1  diminshed 

return,    but    I    believe   tli.it    the    [  i .  >  -  it  i « u  i   of   th.ii    company    has 
improved  in   many   ways  during  the  past    year,   and    I    do   not 
know   tli.it    »r  need   make  up  our  minds  th.it   there  will  ! 
furthi  mi    Assam     I 

tinned    to    p  15     per    cent-.,    .m>l     the    Assam     Oil 

Co.,   which  paid  us  nothing     ;  1   small 

dividi  nd   i lii—   will  bring  u-  in   ,- 

to  our  rollers   lor    ir>i  1 .     Then,   turning  t>>  the  gi 
account,  you  will  see  thai  after  making  the  usual  provisions  we 
have  .111   available     halam  126    1  ;-.    id.,    which    i-  a 

little   less   than   lasl  I       thi-   sum   has   to   I"-  added    the 

amount  irward   for    1000,   namely,  ^"28,127.     O 

this    tin'   report    ti  lis  to  do     nan  1 

pay  !':•  on  .ill  <  last- 

^0,000  .1    dividend   "I    4   per  ci 

the  "  l>  "   stoc  k,   .mil    t.i  rd   .1   balani 

I-  to  thi-  dividend  ol  4  per  cent  on  the  "  I; 

Stock  I  will  speak  I  I  has  been  ;i  qi 

raised  ..-  to  whether  4  per  cent,  i-  enough  or  not  enough,  and 
tli is  has  decided  the  board  to  move  the  .adjournment  >>f  this 
■     •      I  •  1  for  th.'  pay  11 

tin-   lu  jtion    \\  ill.   ■ 

moved  a-  regards  this  4  per  cent,  on  the  "  B  "  stock.  Sir 
Walter  Lawrence  and  the  secretary  visited  Assam  during  the 
cold  weather  as  a  deputation  from  the  board.  Sir  Walter  has 
Indian  and  railway  experience,  and  he  and  Mr. 
Jack  have  been  able  tor  -  torily   on  all   thi  \    saw  . 

1 111    Dividend  1  >n    i  111    '"  B  "  H 

Now  I  come  to  the  pan  of  the  business  which,  as  I  said  just 
now,    we   are   all    a    good    deal    interested    in.        I. 
always   interested   when   an   able  and   influential  circular 
cising  the  polio   of  the  tx  reholders,  and 

in  all  matter-,  of  thi-  -ort  there  is  always  something  to  be  said 
on  both   sidi  -       I  am  sure  thai   s 

fully    drawn    document,    and    I    think    he    makes    out    .1 
case   lor   the  "  B  "    shareholders,   who,    I    am   sure,   are 
an    admirable   body   of   men,    whom    the    hoard    desire 

quite  as    much   as  does    Sii    Gi  and    I    may- 

say  that  in  fixing  the  dividend   this  \  cent,  on  the 

i!      stock,  we   thougtu    it    was    t: 

tiling    to    do    in    (In-    inti 

-  rvative   ]x>li-  rcular. 

of  all.  hi'  does  not    like  tin-  amount  of  the  dividend  to  be  paid 
"  1!  "  sh  ireholders,  and  he  think-  it  ought   to  be  more; 
and.   also,    he  dot  -  not    like   some  of  the  alt. -ration-   pi 
in   the  articli  the  question   w  ith   1 

to  the  dividend,   I    will  com,-  to    that  presently  ;    I    will   fit 
all  dial  with  tin-  alterations  in  the  arl  1,     Our 

inn  nt.     and     they      havi 
numerous   -i 
considerable   time  aj 

it    that 

our  articles 
and   we 
pany,   : 
mony  with  tl 

and  he  i-  here  to  tell   us  but   I  think 

and    a-    we 
adjourned,  it  would 

taki  n 

the  I"  ;n  ii,,. 


lill     ol 

'.   Illti    '- 

d 

■ 

\\  hit.-   than    1I1.  \    do   with 

Ml      illl- 

plied 
div id. 

it    ha- 
il   i-   quite   1 

I 

Mil. I.  I 

I.    11,1      to 

I  fm    this  pm  pi 

.    :.    until 
ill    0!      ibis     II  latino-     will 

be    pm    10    I  In  t    that    in    ti.- 

-.'.  ill    be   abli  -  hi-   di\  id.  1 1  ci 

with   the    "    \'s,"  and   we   should   all   like   to  -.-,-   tl 

I  must   put    1  -    a  can  only  1  - 

rmil  of 
it.     A 1 

Sir  f ;  kor< ; e   W 1 1 1  Tl         d  In  e  shat 

would  a  ith    Lord    Ribbli  si  trouble 

which  had  recently  fallen  upon  him,  and  at   the  same  timi 
.  to  see  him  that  day .  With  refi 

-  under 
the  impression,  as,  undoubtedly,  were  many  other  "  H  "  share- 
holders,   that    the   directors    would    start    with   a   dividei  d 

breach  ol    faith   in   the  matter,  but    rather  that    thi 

some    unexpl                            for    the   directors   having  taken    the 

course  they  had.      He   -hould  like   to  point   out    that  the  profits 

thi  di  benlure 

-.  and    there 

■  -    proposed  ,,    this 

leaving  a   very   considerable   sum    in   hand.     While  desiring   to 
sum   set   asidi  -.   he    thought   that 

.   more  than 
give   them. 

Mr,  I'..  Ill 
Sii    Roberi    Pru  e,  M.P  d   that   it    would  bi 

for  the  "  B  "  sharcholdei  1    the  moment  with 

4  per  cent.,  and  to  await  the  payment  of  a  higher  dividend  until 
the  earnings  increased.  II-  expressed  his  confidence  in  the 
future  of  the  company. 

No  resolution    was  put  to  the 

adoptii 

Turner  and   Mr.   Evan    \ .  he  dividends, 

.1-  recommendi  d   in   tin      ■ 
"  B  " 
until  the  20th  inst. 

MADRAS  AND  SOUTHERN  MAHRATTA  RAILWAY, 
capital 

- 

tin. I     during     the 
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1  ,   reduced  1"    n  decrease  ol    Rs.7,927    under  goods 

one  general  account  01  revenue  expenditure  1-  main- 
tern  ol  railways  controlled  by  the  i  om- 
pany,  although  for  administrative  purposes  a  subsidiary  account 
1  n-  >s  ol  the  broad  and  metre  gauge  sectio  is 
respectively  is  also  kept.  In  this  subsidiary  account  the  actual 
working  expenses  of  each  section  are,  as  far  as  possible, 
separately  recorded,  and  all  common  and  general  charges  a 
apportioned  between  the  two  sections  in  the  ratio  of  the  gross 
earnings  ol  each.  At  the  close  of  the  half-ycai  the  total  ex- 
penses are  divided  between  tin-  different  railwavs  comprised 
in  the  system,  in  accordance  with  the  various  working  agree- 
ments, that  is,  in  proportion  to  the  erross  earnings  ol  each, 
with  tl'ie  exception  ol  the  Bezwada-Masulipatam  an. I  the  Dhonc- 
Kurnooi  Railwavs.  The  nezwada-Masulipatam  branch  is 
worked  lor  4^  p.  r  cent,  ol  its  gross  earnings,  and  tin  Dhone- 
Kurnool  Railway  for  payment  (if  the  actual  cost  ol  maintenance, 
a  percentage  of  the  gross  earnings  of  [ho  branch  equal  lo  tin 
pcrcenfngi  which  Hi.  working  expenses  (excluding  mainten- 
ance] of  the  svstem  bear  to  the  gross  earnings  ..I  tin  system, 
nnd  a  sum  equal  to  5  pei  cent,  ol  lie-  gross  earnings  ol  the 
branch  i<>  covei  the  supply  of  the  rolling  stock.  The  working 
expenses  must,  therefore,  he  reviewed  a-  a  whole.  The  work- 
in-  expenses  of  th.  svstem  f,„-  the  half-year  amounted  to 
Rs.1,01, 10,850,  or  6,-57  P' '  cent,  ol  the  gross  earnings,  as  com. 
pared  wilh  R«  oq,-'S',- ;S,  or  61.05  Per  cent.,  for  the  cure. 
sponding  half-year.  l'hus,  with  an  increase  in  the  mean 
mileage  worked  and  maintained  if  ;.  ;o  miles,  and  a  decrease 
in  the  gross  earnings  of  Rs.  1  ,-■_•. 04".  the  working  expenses 
have  gone  up  l>\  Rs  1,82,112,  or  1.83  per  cent.  The  working 
expenses  include  .1  sum  ol  Rs.51.16n,  representing  tin  debit 
raised  againsl  the  Mysore  section  for  hire  ol  rolling  stack  on 
the  Hindupur,  Myso're-Nanj-ingud  and  Birur-Shimoga  Rail- 
ways from  July  1.  1908,  to  December  ;i.  1910,  a-  recently 
accepted  b\   the  Mysore  Durbar. 

The  contract  of  June  26,  190S,  between  the  Secretary  of  State 
in  Council  of  India  and  file  company,  provides  that  from  tli" 
net  earnings  of  the  company's  ami  Stat<  lines  shall  first  he 
deducted  the  equivalent  of  th.  interest  for  (he  half-year  paid 
by  the  Secretary  el  Stati  to  tie  company  in  respect  ol  the 
company's  debentures  or  debenture  stock,  and  certain  rebates 
payable"  under  the  contract,  and  the  surplus  remaining  shall 
be  divided  between  the  Sec-re  tan  ..l  State  and  the  company  in 
proportion  to  the  respective  -hires  in  which  the  capital  for  the 
time  being  shall  have  been  contributed  by  them.  From  the 
company's  share  ol  the  surplus  net  earning  the  Secretary 
ol  Stale  is  .milled  10  retain  the  equivalenl  in  rupi  'S  ol  the 
guaranteed  interest,  at  the  rate  ol  5.5  per  cent.  I"'  annum, 
paid  l>\  him  on  the  capital  stock  ..I  the  company.  The  calcula- 
tion of  the  company's  share  01  the  divisible  surplus  is  made  on 
the  nans;.,  lions  ol  each  half-year,  but  the  payments  depend 
on  the  results  ,,f  the  year's  working,  a  deficiency  in  one  half- 
<e.n  being  made  good  out  ..I  the  surplus,  it  any,  ol  the  other; 
but  if  the  company's  share  of  the  surplus  in  respect  ol  any  oni 
calendar  year  is  less  than  the  guaranteed  interest  for  su  li  year, 
the  deficiency  shall  not  be  mad<  good  out  of  the  share  payable 
to  the  compan\   in  respecl  of  am    subsequent  vear. 

The  company's  share  ..I  the  divisible  surplus  lor  the  hall 
,,-,,  rnded  June  ;o,  mm,  was  Rs.21, 35,935-  which,  alter 
deducting  the  guaranteed  inleresl  Rs.  13,12,500,  left  a  balance 
ot  Rs.8,23,435  'hif  to  the  company.  For  the  half-year  ended 
December  ;i,  1010,  Ihe  company 's  share  of  the  divisible  surplus 
was  Rs.  1 5.08, 188,  which  was  les,  than  the  guaranteed  inter,  si 
!       l<-   ;     11,  and  this  deficiency    dedu<  ted   from 

the  surplus  ol   Rs'.8,23,435  in  tin   first  half  of  '  lefl  a  balance 

of  Rs.s.  i.i.i  .■ ;.  representing  the  surplus  profits  due  to  the  com- 

pan\    lor  the    whol.  I     ,   and   this   sum,    less    Indian 

income-tax,  Rs. 14.544,  or  Rs.8.04,579,  has  l,. en  paid  by 
(iovernment  and  remitted  .1  is.  |  5-1.40.  I"1  rupee,  realising 
.        ,,  ,  1  I'h.         irectot        nave,      further.     Ihi      pleasure     to 

announce  thai  tin  Secretary  ..1  State  for  India  has  agreed  to 
rnak  •  a  compensatory  adjuslmeni  of  the  company's  share  ol 
profits  lor  ile  ■  ,  .  ki  1  and  1010,  and  as  ..  r<  sull  of  this 
aereem.ni  additional  sums  ol  £'1,357  lor  the  year  moo  and 
/.'1,1,4s  ..s.    1  1,1.   foe  tin    ■,  '■   a.,    during  the  currenl  hall- 

Tear    been    received     ;-    additions    n.    thi     company's    share    ol 

surplus    profits.      (   n.l.r    clauses    n,    and I    the    rontract    ol 

|un.     •(■>,  Secretary   of  Stale  hi  ('.  mncil   fur 

India  and  the  company,  the  com  pain  an  entitled  to  re.  ivc  oni 
twentieth  of  tin  surplus  of  the  net  earnings  of  tin  Myson  State 
lines  over  th.  interest  pa\ahl.  on  capital  expenditure  on  tin  said 
railwavs  incurred  after  Decembei  ji,  'no;.  The  divisible 
surplus  for  ih.  hall  y<  undei  review  was  Rs. 4,00, 981,  ol 
which    tin-  1  ompany  '-■  :o. 049,   has  been    n  mitted    at 


IS.  4  5-641!.,  realising  £,1,344-  The  company's  share  for  the 
first  halt  ol  the  vear  amounted  to  £72,521.  The  total  amount 
of  surplus  profits  received  from  the  Mysore  State  Railways  for 
the  whole  vear  10,10  was,  therefore,  ^3,865.  Ihe  directors 
recommend  a  dividend  of  7s.  6d.  per  cent,  for  the  current  half- 
year,  in  addition  to  the  £.1  15s.  per  cent,  guaranteed  by  (iovern- 
ment making  the  payment  on  Juh  1  next  £,2  2^.  ml  per  cent  , 
subjei  .r.ln-  li-h  ini  1  an   tax 

BENGAL-NAGPUR  RAILWAY. 

The  fortv-ninth  ordinan  meeting  was  held  on  Tuesday  in 
(Jresham  House,  Old  Broad  Street,  London  ;  Sit  Samuel  Hoari 
presiding.  The  Chairman  said  thill  ihe  gross  earnings  for  the 
half-vea'r  ended   December   -,i   lasl    amounted   lo   Rs.  1,37,1 1,71  1, 

showing   an    increase   over   ihe   second    hall    ..I    1  ol    a    little 

over  m'  lakhs.  I  he  1  oi., I  in,  lease  lor  the  whole  vear  was  now 
r,.|K)rled  I..  I"  Rs. 20, 80, 4^1,  and  wilh  a  favourable  monsoon 
during  the  current  vear  he  ihoughl  thv  might  look  forward 
lo  further  increases  in  ihe  accounts  lor  1911.  Ihe  working 
expenses  for  the  half-year  wen  Rs. 79.62, 071,  an  increase  ol 
nearly  sis  lakhs  on  the  same  period  for  1909;  but  ihe  net  earn- 
ings, after  deducting  working  expenses,  showed  an  increase 
.•I  Rs. 4, 78,756,  or  nearly  £"32,000.  The  percentage  of  working 
expenses  l,,r  the  whole  year  on  the  on,ss  earnings  exhibited 
a  reduction  ..1  -,.,.:,  per  cent,  as  compared  with  the  year  1909. 
For  tiie  lasi  three  years  ihe  working  expenses  per  train  mile 
had  shown  a  small,  hut  gradual,  decease  each  year,  while  the 
net  earnings  per  train  mile  had  gradually  risen.  Coaching 
traffic  showed  an  increase  of  Rs. 6,58.344.  Their  goods  traffic 
showed  an  increase  in  tonnage  ol  263,124  tons.  They  had  now 
reached  Ihe  time  when  a  good  many  ot  their  old  coaching 
\.  hides  had  to  hi-  condemned  as  unlit  lor  further  use  on  passen- 
gi  r  trains,  and  the  renew  a]  ol  them  formed  a  charge  to  revenue. 
With  regard  to  Ihe  results  lor  ihe  half-year  to  the  30th  inst., 
il  was  estimated  that  the  receipts  would  he  1S3  lakhs,  againsl 
1-0  lakhs  lasi  time;  the  expenditure  So  lakhs,  against  77  lasl 
lime,  so  that  there  would  he  a  net  profit  of  04  lakhs  instead 
ol  .,-,  lakhs.  With  regard  to  the  surplus  profits,  he  said  that 
tor  the  rear  1010  they  were  able  to  show  a  satisfactory  excess 
in  earnings  over  interest  ol  Rs. 27, 59,000,  against  Rs.14,63,000 
for  1909.  Ihe  company's  share  of  this  amount,  less  Indian 
income-tax,  was  Rs. 6, 06,000,  which  had  been  brought  home, 
producing  £"40.563,  or,  deducting  English  income-tax,  £"38,196. 
The\  brought  forward  lasl  year  £^21,244,  the  interest  accrued 
on  which  was  £.1,586.  Ibis  amount,  added  to  the  profits  of 
ihe  year,  gave  a  total  of  £'61,028,  and  ihe  board  were  pleased 
to  be  able  lo  recommend  lor  their  approval  on  that  occasion 
an  extra  dividend  for  ihe  vear  1910  .  >l  1  per  cent,  on  ihe  capital 
stock,  in  addition  lo  the  usual  guaranteed  interest,  leaving 
a  bal.me.  10  l.e  carried  forward  ot  £.'_-s  340.  Regarding  the 
revision  of  their  contract,  the  terms  of  which  were  unanimously 
approved  al  the  ex  I  rai  .r.li  narv  meeting  held  on  l-'ebruarv  21 
lasl,     lh.se    terms     Would     in    (hie     course    he     embodied    in    their 

contract.  The  hoard  recommended  to  them  the  approval  of 
those  terms  as  an  equitable  arrangement,  aid  the  opinion  of 
ihe  I.. .ii.loi,  ,naikei  had  confirmed  ihe  board  in  their  view. 
He  moved  ihe  adoption  ,,t  the  report,  and  this  was  seen, led 
by    Lord   Lawrence  and  agreed  to. 

LIMA  RAILWAYS. 

The  annual  ordinary  meeting  of  the  shareholders  was  held 
01,  Wednesday,  June  14,  at  Winchester  House,  Old  Broad 
Street,  !•'..('.,  Lieut. -Col.  A.  Brookf  (chairman  of  the  company) 
pi  esiding. 

Ihe  Si,  i;i  i  vk\  (Mr.  F.  G.  Curtis,  ]•'.('.  I.S. )  read  the  notice 
convening  the  meeting  and  the  auditors'  report. 

The  Ciivikmvx  ih.,;  said:  Gentlemen,  first  of  all.  with  \  iur 
kind  permission,  we  will  lake  ihe  report  as  read,  and  I  should 
like  lo  e,,  through  the  accounts  with  you— il  will  not  take 
us  very  long.  Ihe  average  rale  ol  exchange  has  been  favour- 
able to  the  company,  because  in  the  vear  before  (he  one  under 
revi  w  ii  was  taken  al  2;.-^.,  and  lasl  vear  it  was  .-4...^.  pel 
sol,  which  makes  an  improvement  ol  1.98  pei  cent.  The 
general  results  show  thai  the  receipts  in  Peru  amount  to 
£.'15,005.  Il  von  will  kindly  turn  to  the  last  page  of  the 
accounts  you  will  see  you  have  the  sum  somewhal  increased  on 
the  eiedii  portion  ol  the  revenue  account  for  the  year  ended 
bet  ,1.  I  la-  rental  under  lease  is  £Tio,09l,  against 
£.'0,895,  I  lie  contribution  from  Chorrillos  Tram  Co.  was 
;£-5'°45'  against  £^530.  That,  ol  course,  is  where  a  great 
in,  i,.,se  comes  in.  \s  regards  the  rents,  there  was  a  falling 
off  £"761,  tigainsl  £060  in  1009.  Thai  is  principally  due  to 
the  Choi ,  ,11,,.  hotel  not  being  let,  and  that  is  a  property  which, 
when    Ihe   opportunity    occurs,    the   directors    will    be    very    glad 
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bi    posted  this  day  to  all  shareholders  whose  names  are  on  the 
1   ,11  tht  date  of  closing  the  books." 
Mr.   S.   \Y atkinsu.n   seconded  the  resolution,   which   was  also 

:    1     ni  ill.    cull. 

(lii  tli.'  proposition  ol  Mr.  II.  D.  1..  McDougall,  seconded 
b\  Mr.  Lank,  Lieut. -Col.  A.  Brooke  was  re-elected  as  .1 
director;  and  on  the  motion  ol  the  Chairman,  seconded  1>\  Mr. 
Lane,  Mr.  Watkinson  wa-  also  re-elected  to  a  seat  cm  the 
board. 

On  th._-  motion  of  Mr.  Smii,  the  auditors  (Messrs.  Cash, 
.Stone  .old  Co.,  and  Messrs.  Annan,  Dexter  and  Co.)  were 
unanimously  re-appointed,  at  a  remuneration  ol  £,"25  foi  each 
linn. 

A  hearlx  vote  of  thanks  to  the  chairman  and  directors  for 
their  past   services  terminated  the  proceedings. 

ANTOFAGASTA  (CHILI)  AND  BOLIVIA  RAILWAY. 

I  he  annual  report  -how-  receipts  £1 ,399,077,  an  increase  of 
£72  1 1 .,  1  ->.,  and  working  expenses  ,£,692,050,  an  increase  ol 
.  leaving  net  receipts  £,707,027,  an  increase  ol 
£"97,372.  lo  the  balance  of  revenue  account,  £.,707,027,  then 
has  to  be  added  Registration  fees,  etc.,  £^409  ;  sundn  receipts, 
£,"3,1 54  .  balance  of  inten  -1  on  Bolivia  Railway   bonds,  etc.,  less 

issue   of   £76oo,i five    per   cent.     Bolivia)    debenture 

-lock,  £"29;  balance  broughl  forward  from  1909,  £,"29,680; 
giving  .1  total  ol  ,£,740.299.  Against  this  the  following  appro- 
priations   have     been*     made       Transfer     to     reserve     account, 

£7150, (making  this  account  £.300,1 1;  transfer  to  lire  in- 

mt,    £  (,000;  purchase   ol    Huanchaca  Company's 

balance    written   oft,    £^40,000;    provision    lor    painting 

Mejillones    workshops,   i'4,10":   approoriaiion   towards  cosl    ol 

installation    ol     Westinghouse    brake     '£Tio,ooo  ;    rolling    stock 

lis     transfer  toward-  depreciation  in  value  of  old  caliche 

wagons,    £.10,1 ,    income-tax,    £718,312;    leaving    £-504,987. 

After  dedu<  ting  lor  debenture  -lock-  interest  and  dividends  p. ml 
on  pn  f<  n  ice  and  preferred  ordinan  stocks  and  interim  dividend 
on  deferred  ordinan  stock,  £"387,890,  there  remains  a  balance 
-  :  £  1 17,097  available  for  distribution.  Dividends  ol  5  percent, 
have  been  paid  on  the  5  per  cent,  cumulative  pre'. 
stock  and  the  preferred  ordinary  -lock,  and  an  interim 
lividend  ol  _'  per  cent.  ..11  the  deferred  ordinary 
1 1  i-  n..u  proposed  to  pax  a  final  di\  idend  of  5  per  «  enl . 
..n  ill-  deferred  ordinary  stock,  making  75  per  cent,  for  the 
1  .1-1  year.  This  will  require  £7X2,500,  leaving  a  balano  ol 
£^34, 597  to  be  carried  forward.  Despiti  the  fact  that  thi  nitrate 
combination  has  not  been  renewed,  tin  tonnage  carried  of 
manufactured  nitrate  continues  to  increase,  the  output  in  the 
my's  districts  being  considerably  in  1  v  1  ss  oi  the  pn  \  bus 
year.  i'hi  chiel  cause  ol  the  larger  tonnage  was  the 
traffii  fr.  m  the  Boquete  branch  being  lor  a  full  yi  11  insti  ad 
ivo  months  onl\  in  1900.  The  second  oficina 
is  branch  .  i  ,  Pissis  ci  imm.i  m  ed  to  send  dow  11 
nitrate  in  October.  An  increasi  in  the  receipts  from  the 
pa-senger  traffii  has  again  to  be  recorded.  The  working  ex- 
penses show  an  increase  ol  £"119,558,  the  respective  ratio-  ol 
expenses  to  receipts  for  1910  and  1909  being  50.13  and  48.87 
it.  The  highei  rati..  ..I  working  was  due,  in  a  measun  . 
to  the  increased  contributions  to  the  renewal  fund-  which  tie 
I"  ard  1  nnsi  I.  1 .  I  in  1  o— ar\  to  make.  The  I lotive  mainten- 
ance and  running  expenses  were  also  affected  bv  an  inferioi 
qualiu    ol   water  having   to  be  used   for  the  locomotives,   which 

has    now     been    1 lied.     Thi     results    from    the    waterworks 

department    exhibit    a    small    improvement,    although    distilling 

ha-    to   !..     i.  sorted    to    rather   n    in     than    in    the    previous    year. 

rget      1  equirement-     in     the     peri     of 

Vntofagasl  1.      I  he  pipe-line  ..I  56  kilometres  from  the  old  intake 

al   San    I'.   Iro   to  the   Siloli   Springs   was   finished   in    November 

hi  n  b\   a  furthi  r  supph  ,.l  most  exi  ellent  water 

o\\    .  ontinued    from  Carrillos    kil,    toq 

t<>  ■'■"•'"     '  r  1111,   will  he  extended  1,.  Antofagasta, 

ranrrements   can    he    made.      I  hi-   1  on 

will   also  permit   ..I   a   branch  main    to 

v,  lii  n  a.  1  essarv . 

Vssam-Bengal    Railway.      \i    thi     half-vearh    meeting     held  on 

I   1  ■    .      I    ..lid..!;        Sil      I".      I     I I.     Who 

prestdi  d.   -aid   then  .....    large   in<  rease  in  the  passengi  r 

II'  nt     ..I     the     goods    traffic,    and    also    a 

''' '  n  a-e    111    1  1  .,|„  ,,„,  ^       |n    tn,     |,.1SSI  ll,,l  r    Ui],,-|( 

■     en  jers     md  6,  195,  t<  a 

passeng.  r  miles   ,  ..  1   |,a]|   ,, ,',      Tn,    ,|,',p,,('    ;n 

,1"'  J11"'  "  ■|i''"    ha  :,  1 itinued.      In  tin    ■■  <  ond  hall 

be.  a    an    abnormal    ri<  e    trafl'u  .    and 

mi:    traffic.      I  h.    |,,ss  under  both 

lli'.-1'    bead-    »•!  '.     o I    |,\     general    train,  ,    whii  h 

in  ol  the  trade  of  lie    province. 
I  I 


Bengal-Donars  Railway  —  Presiding  at  the  general  meeting 
01  the  Bengal-Dooars  Railway,  on  Thursday,  Mr.  R.  Miller 
said  that  the  hoard  had  thought  it  safe  to  raise  the  dividend 
on  tile  ordinary  stock  to  5  per  cent.,  an  increase  ol  J  per 
cent.  Although  they  looked  forward  to  some  increase  in 
working  expenses,  owing  to  larger  sums  expended  in  the  up- 
keep ,,]  the  permanent  way,  they  saw  no  reason  to  expect  any 
diminution    in   the  net   earnings. 

Havana  Electric  Railway.  1  lie  report  for  1910  states  that 
the  gros-  earnings  of  the  railway  and  stage  properties  for  the 
year  were  $2,656,979,  operating  expenses  were  §1,365,640, 
leaving  $1, 291, 338.  Fixed  charges  and  taxes  amounted  to 
$448,128,  leaving  $843,210.  Adjustments  amounted  to 
§1,549,  s"  thai  'be  surplus  earnings  lor  the  year  available  for 
ih.  as,.  ,it  the  company  wen-  $844,759.  The  surplus,  January 
1,  0,10  (adju-ted:  wa-  $1,017,975.  Total  $1,862,734.  Divi- 
dend- were  [laid  during  the  year  of  6  per  cent,  en  preferred 
-bares,  $300,000,  and  0  per  cent,  on  common  shan  s,  §447,821  — 
$747,821,  leaving  a  surplus  Januan  1,  1911,  of  $1,114,913. 
Stag'  line. — i;ross  earnings,  $384,376;  operating  expenses, 
$308,432;  nel  earnings,  $75,944. 

The  Bristol  Wa^on  and  Carriage  Works  Company  —  The  report 
for  the  year  ended  March  .;,  1911,  states  that  a  sum  remains. 
including  the  amount  broughl  forward  from  last  account,  of 
£711,762,  from  which  must  he  deducted  the  interim  dividend 
ol  _•  per  cent.,  amounting  to  £72, 200,  paid  in  December  last, 
leaving  a  balance  of  £.79,562.  The  directors  recommend  that 
a  dividend  (free  ol  income  tax)  of  3  per  cent,  (making,  with  the 
interim  dividend,  5  per  cent,  for  (he  year)  be  declared  on  the 
called-up  preference  and  ordinary  share  capital  ol  th,-  com- 
pany for  the  half-year  ended  March  31  last,  which  amounts 
to  £  5,300,  and  thai  die  balance  ol  £76,262  he  carried  forward. 
The  rolling  slock  ol   the  company  now-  consists  of   77  wagons. 

Quebec  and  Lake  St.  .John  Railway. -Hie  Bondholders'  Protec- 
tion Committee  have  issued  a  circular  letter  to  the  bondholders, 
signed  b\  Mr.  James  Davenport,  tie  secretary,  which  states 
thai  certain  unavoidable  delays  have  occurred  in  obtaining  the 
legislative  sanction  lo  the  agreement  for  the  conversion  of  the 
bonds  Ih.  committee  are,  however,  glad  to  say  that 
arrangements  have  been  madi  with  the  Canadian  Northern 
Railway  Company  for  payment  in  anticipation  of  such  legis- 
lative sanction,  of  (lii  half-year's  interest  to  July  1.  1911,  upon 
the  n,  w  1  per  cent,  debenture  stock  to  which  the  holders  of 
certificates  will  be  entitled  in  accordance  with  the  agreement. 


PARLIAMENTARY. 

QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 


Remuneration    of    Railway    Directors. 

On  Wednesday,  in  reph  to  Mr.  J.  Ward  (Stoke-on-Trent— 
Lib.  ,  Mr.  Buxton,  President  ol  the  Board  of  Trade,  said  that 
the  annual  returns  of  public  companies  to  tie1  Board  of  Trade 
did  not  contain  the  remuneration  ,  ,1  salan  paid  to  thi  chairman, 
vice-chairman,  and  directors,  and  consequent!)  lie  wa-  unable 
to  give  tie-,,  partii  ulars  asked  lor  in  the  case  ol  a  number  ol 
railway   companies. 

Mr.  Ward  Can  the  right  lion,  gentleman  sa\  whether  one 
ol  lie-  emoluments  ol  a  rail\va\   director  is  a  free  pass: 

Mr.    Buxton      hi-  as  a  rule,   1   think. 

Railway    Electrification   and     Nationalisation. 

o,,  rhursday,  Mr.  Chiozza  Mone>  (Northants,  E.— Lib.) 
asked  the  Prim..  Minister  il  lii-  attention  had  Keen  directed 
io  the  fact  ibat  German  producers  already  possessed  the 
:.K  mi  igi  ..I  cheapei  rail\va\  rates  than  were  available  here; 
that  German)  was  now  entering  upon  a  vigorous  policy  of 
electrification;  and  that  electrification  would  give, 
in  addition  to  -till  lower  railway  rates,  cheap  supplies  ..I  light, 
heai.  .nil  powei  for  industrial  and  social  purposes;  and  il.  in 
vii  v  oi  ih,  increasing  handicap  under  which  British  producers 
and  traders  would  soon  -idler  in  these  respects,  he  ..aid  say 
whether  the  question  ol  railwa\  nationalisation  was  engaging 
the  attention  oi   hi-   Maji  sty's   1 .0,  eminent. 

Mr.  Asquith  replied:  1  understand  thai  raihva\  rates  are 
1..  some  extent  lower  in  Germam  than  in  this  country,  hut  it 
i-  difficult  io  make  an  effective  comparison.  Steps  are,  I 
believe,  being  taken  to  equip  portions  ol  the  German  railways 
for  electrical  traction,  but  a  .leap  supph  of  electrical  power 
I ih.  r  industries  does  not  necessarih  depend  on  the  elec- 
trical equipment  ol  railways.  I  am  unabli  to  promise 
legislation   with  a  view    t,.  railway    nationalisation. 

Canadian   Locomotive    Works.     ]i    i-   reported   thai   an   English 
...    has    boughl    (he    Canadian    Locomotive    Works,    at 
Kingston,  <  )ntario,  al    a  price  of  £d  00,1    ■ 
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GENERAL  NEWS. 

TEMPLE  STATION  ROOF  AS  TEA  GARDEN 

I       plans  of  tin    Metropolitai    D  I 

the  alteration  "t  the  ITerrrple  station 

1.. .n. l,.ii    County   Council.     These   plans    show    ■ 
elevations  for  the  reconstruction  and  enlargement  of  the 
authorised   by  the    Company's    '■  I  ion   to 

the   Norfolk    sunt  approach  i-  to  in    ■  P 

•     \.  ■      The  new   plans  pi  • 
restaurant,   and    the   company   have    asked   the  opinion 
1         cil    a-   to   the   possibility   of   using   the   station    rool 

would  !"•  in  interesting  view   ..t 
mi.-..      Tin'   Parks  and    0         Spa* 
not.  however,   yel  dealt   with   tin-  matter.      I        c  .it   it- 

last  n  --ion  of  opinion. 

NEW  SOUTH  WALES  TRANSPORTATION  PROBLEMS. 

McG  i 

Mr.  J.  \V.  llolliin.nl.  In        -  Finance  and   I       ■ 

Iting   engineer  to  tin-  Governn 
\         South  Wales  e>    London  an  1    I  I 

purpose    of    studying     underground    railways    and    tunnelling 
systems.     After   thi  the  part)    went,   on 

June  2,    for  principal  German  cities.     Fot 

complaints  have  turn  made  of  insufficient  railway  accommoda- 
tion   in    New    South    Waits,    ami    last    year    tin     1 

'■■an  oi  £2,51  o, for  tli.    .I  >ubling   ■ 

lin.-.     The  tramways  in  Sydney  long  ago  r< 

ity,  and  have  been  dealing  with  a  volume  of  traffu   ! 
their  scope.     Underground  electric  railways  ar<  !  at  an 

RAILWAY  FACILITIES  IN  IRELAND. 

A    White    P  main-   appe 

•final  t.  1  1  on  thr  ( 'anals  and   1 

K     sjdom,  in  which  the  inland 
•  ith.      In    an    appendix,    { 
■ 

1  I    has    a    little   more   than    half    the   ana   of 

England  and  Wale-,  it  has  only  about  one-fifth  of  the 
.of  railway,  and  that,  while  the  mileage  in  Ireland  i~  .10  miles 
of  railway  per  square  mile,  in  England  it  i~  .27  mill 
mile.     On   the   other   hand.    Ireland   has   .75  1  lilway 

per   1,000  inhabitants,   while  England  hi-   only   .4(1  mill 

inhabitants.     The  t<  carried  in  1 

Wales  ii  •         railwav  amounted  to  410,  -    while 

!   the  railw.i    - 

THE  CLAIM  AGAINST  THE  POSTMASTER  GENERAL. 

I        R  1  Canal  Commission  has  delivei 

in  the  applii  'south  Eastern  and  Chatham  Railwav 

.  1  i « —      Managing    Committee  P 

Sir  James  Woodhouse,  wh  • 

i:no    a 

! 

1  Railway   I 

including    the    Indian    M 

,^  over 

I 
thought  tin-  railw  1     ■  O 


THE  PROPOSED  SCOTCH  SHIP  CANAL. 


1 

meetit  '  ' 

having 

\  I  .  O.      I  I  .    v  '•   ■ 

discussion     the  dil  ■  ■ 

I  >.     \ 
nd  C.   P.   11 

■ 

high  water.     The; 
; 


■ 

1  d   must   h.i .  .  Ith   ,,f 

\. 1 1 1 1  ii . 1 1 1  \  .       I 

it   which  th< 

'  ! 

present.      Alter    di-<  ussinn    it     v 

■ 

,   itei       Ii 
1  mi!    might    ' 

Scottish  ship  Canal." 

UNDERGROUND  ELECTRIC  RAILWAY'S  POWER  STATION. 

In   vii  w    o|    thi-   passing    in   th<     ; 
ot  ih.    Metropolitan   I  )i-tri.  1   Railwav 

I  ml'  1 .  ric    R  ill'.'...  Ltd., 

ir    to    the    sh 

I I  p.  J   ' '  lit    1 

' 
in  Lots  Ri         1 
panj ,    it    i-   stall  d.   it    is  desiral 

undertaking  -  1  into  liquid  assets;  \vhil« 

equall)    desirable   from   th<    poinl    of  \ 

and     l.oinl.  I 

from  which  is  drawn  tin 
the    whole   of    their   railways,   and   which    is 

immediate  ownership  ..nd  control.     Accordingly,  by  ih.    ' 
D  tilwav  Act,   191 1,  pi 

mittei 

Raihva)    (' [jam    and   three  of   the  London  Elect 

Company  is  constituti  1   is  npan) 

lint  committee  is  empow  1 

and    i--  k    p.  be  railed    M< 

and  Lond        1  R  ji  lint  pow  er  house  rent   1  ' 

stock,  in  order  to  provide  for  the  purclu.se  : 
purposi  It   is  prop 

iting  station  undertaking  -hoi. Id  be  .- 

such  stork  carrying  a  fixed  perpetual  -livid 
4  per  ci  nt.   per  annum,  and  that   ' 
July  1  next.      It  is  proposed  to  apph  tl 
1  in  lining  after  p 

impany,  first,  in  redemp- 
the    entire   issue  house 

debentun  s  n  undertaking, 

and  thru  towards  the  redemotii  nds  of 

tny.     An  extraordinary  mi 
to  he  held  on  July    ;,,    for   the   purp 
the   provisional   agl  to. 

THE  EAST  INDIA  RAILWAY  DINNER. 

Al    the    171I1  annual  din 
Led  w  ith  the  railw 
Wedm 

was    tl 

chairman.  Mr.  II.  Kelwa 

Mi  --1  -.   1 1 

and     I 

' 
the   function    from 
b)  Sir  Frederick  I  ; 
the  di  puty  ch. lit  11 

ntinued  pros| 
tnd  in   Inch 
' 

who  '■  \.  W. 
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ck-ail'  1        ul  development  of  the  undertaking  since  its 

S45  up  to  ill'-  present  time,  when  its  gross  earnings 

ned    b\     carrying   two   thousand 

md  [4J  million  tons  of  goods  one  mile.     The 

are    the    lowest    in    the    world,    being    under 

1     total  receipts,   enabling  thi    1  apital   in   \  ield 

I  he  efforts  "I   the  -Mil.   from  tin-  highest 

lowest,   li\    whose  exertions  these  results  were  obtained 

were  tulh  n  cognised  l>\   all  the  -|"  akers,  and  Mr.  Bamber  gave 

raphii   mid  inten  sting  di  tails  oi  the  building  of  the 

Roval  hain  win  n   he  \\a>  carriage  and  wagon  superintendent 

1   Jul.  ili.ii   had  to  I.,    carried  out  at   high  pressure,  resulting  in 

.mi    present     King    and    Queen    compensating    tin-   builder    and 

ing    lam    thai    the)    could    nol    possibh    have 

;   igramme,  involving  so  main   night  journevs, 

\1,  .    Bamber  had  enabled  them   to  sleep  as  comfortab'h  . 

lime,  a.  in  their  beds  al    Marlborough   lion-'. 


PERSONAL. 

Colonel  (i.  S    Orant,  a  director  ol   the  Great    North  of  Scotland 
K  iil\\  1  !       silav  al  Abi  rde<  n.      I  h    w  as  pi  opi  ietoi 

love]    id      vv  1 
Mr.   !>u\id   Dcnchars,  who  lias  been  superintendent  ol   th 

British    Kailn  ay   (  net   180,3,        ill    1  ■  1  in 

His 
'       p  -escnl   assii  I       1    nirgh 

Mr.    Bl 

Mr.  Granville   C.    Cuninghani.      Mr.    Granville  ('.    Cunin 

ken      '  iftii  ■  -     in      I-'ii  I '  1     I     [loupe, 

Ion,    E.C.,   w 

'■  ■ 

■  ■  and 

I 

I'.i.  iiii     Rail  \ 

In    was 

: 

erted   lo 
In    iScj      Mi     (  'uning-hani  1 led  lo   England 

I  :    in  fro- 

nd <il   this  compam 

[ireve'nied    tin 

iq    Mr. 

1  London  as  the  I  'entral 

known      Hoi      wars     as     tin      ''two- 

i-eentlv.      \l 

rienci     in 

1    inadian     undertakings 
•   tin  ible  in  n 

RAILWAY  NOTES. 

V  Darlington  Improvement.      n„    W.rth  Eastern  Railn a 

constructina 
11  I  >  irlin-jton         I -     p,  n 

C.P.R.   Repair  Simps.  |)P,  ,,,,,,  ,,    ,, 

in    1'  •'  in.     Raihvav   at    O.quitlam, 
British   Columbia.      It   i-   stated  thai   the  -Imps   will  extend    for 

•'.'  I  1    miles. 

Proposed    Russian    Electric     Railways.     (  ,  lv.<     been 

eil     for    to    coi 

-Possad,  with  ncln  .  •  

Sc  vastopol  to  Alaschta,  at  a  o 


New    Steamships   for   the    S.h.    and    C.    Railway    Company Two 

new  turbine  steamships,  the  "  Riviera  "  and  the  "  Engadine," 
are  being  buill  al  Dumbarton  for  this  season's  Channel  traffic 
ol  the  South  Eastern  and  Chatham  Railway  Company.  Their 
speed     s  to  be   23  knots. 

Ilie  North  British  Locomotive  Company  has  completed  the  order 
for  50  large  locomotives  for  the  Erench  State  Railways,  and 
the  last  consignment  was  shipped  this  week  b\  the  steamer 
Clydemhor.  The  locomotives  have  been  despatched  fi  m 
( da  snow  in  weekly  consignments  of  five  each,  and  as  ihi  \  have 
been  shipped  alum-;  read)  for  eenvio  their  handling  has 
attracted   a  good   deal  oil   attention  at    the  harbour. 

Railless  Traction  at  Leeds  and  Bradford.— The  railless  trolley 
lines  which  have  been  completed  b\  the  lands  and  Bradford 
Corporations  will  b<  opened  formally  on  Tuesday.  The 
opening   ■  ere.mom    \\  ill    be  perfoi  med    bi     the    Lord     \L      1 

a    the  terminus    of     1  he     raill  'S-s     n  n 
Laiisiterdyke.        Visitors   will    assemble    a1    the    Town     Hall    at 
1 1  o'clock,  and  will  in    conveyed  in  special  cars  to   Laisterdyke, 

and  al a    in  I .eeds. 

I  he    Permanent    Way     Institution      London     Section^     met     on 
Vii  torin     I  )ock    works    of    M 
and    I  La.  wood       I  he\    w  ere   <  ondm  ted   ovei    thi    ex- 
shn  ;       Mr.  E.  R.  Gab 

tants.     The    pn«  ess    ol    <  rei  soting 
is  shown  in  action    and  the  in  nan  mis  piles  of  material 
to  be    treated   an  idi  nee 

The   new 

I,    and    the    north        ird     ext 

island,  and  nn  isl  of  the  in  iti  i  ial  conn 

ill     sawing 
'-   horizontal    - 

n     in 


rial;  ol 

PECKBTTS^oBaoTiVES 

"""^                                                                   Buill  10  any 

PECKETT  &    SONS. 

ATLAS  LOCOMOTIVE   WORKS.    BRISTOL. 

The  Ideal  Policy 

Policyholders     to     reap     the     benefits     of     their 

investments   DURING  THEIR     OWN    LIFETIMI 

in   the  event     of     premature     death     to    leave     their   legal 

live    in     possession     of      a    comfortable     home 

MORTGAGE  DEBT    cr    encumbrance. 

GOOD      PROSPECTS     FOR     ACTIVE     AGENTS. 

SPECIAL  BENEFITS  FOR  TOTAL    ABSTAINERS. 

Prospectus  and  Terms    Post    Free. 

THE  CITY  LIFE  ASSURANCE  COMPANY,  LTD., 

6,     Paul     Street,     Finsbury,     London,     E.C. 

M.  GUI  GORY,   ilaiuwiiui   I tor. 


MIDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY         CARS. 
and  every  description  of  Roll  ng  Stock. 

MIDLAND  WORKS,   8IRM1NGK  a EVi 

and     Abbey     Works,     Shrewsbury, 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY    STOCKS. 
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Debenture    Stocks. 


Alexandra  Docks  and  Railway.. 

- 

Brecon  and  Alerthyr  A    


Caledonian 

Do. 

D 
Cardiff 

1  .  rpelual 



Do.    Si 

Forth  Bl 


1C6 

1C4 
101 


111 

131 
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Debenture  Stocks 

101 

1   1C6    108 

■ '.     95 

1   1C6    108 

134 

1 .1    93 
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Tan  Val.  79     81 
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1   102    1C4 


Preference   Stocks. 


Great  Ea 
Great  U 


HlRhlai.  : 


1 

1C6 

1C8 

IC4 

1C6 

109 

111 

113 

136 

138 

6Si; 

1C4 

106 

81 

1C6 

1C8 

110 

1 

. 

1C9 

115 

London  ud 
London  ana 

" 

Metropolitan  

Do, 


l 
1 
1 

1 
4 
4 
4 
8 

148 

98 

98 
102 

69  >2 

68 

32 

18 

94 

86 

84 

79 

90 

150 

Do.     1 

Do.     1 

Uidlaod 

ICO 

21 

Do.    Al   

88 

N.  Cora.  (Launccslon  &  Delabole 

61 

813, 

£2 

1  84 

0  1C2 

3  107 

5  105 

118 

1 \i  114 

1  D  82 

■ 

-  0  92 

65  97 

81 

Do.  9  -'J  eC' 

■>2  80'; 

1  80 


Preference  Stocks 

108 

116    118 

•1    93 

79 

79 

93 

104 

14     98 

81 

4    106 

106 

132 

131 

70 
86 

7    109 
S3     95 

I 

1 

101 
69 
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Eua^'iLskc  Huron.  Or".   ......        £ 

tlry.4K<i.»ir,ti,.,  4  .,(.... ■;      '  e5 

S^n'c-  :-:   11 

SSt  '■■■■     !'-£ 

Canadian  Vadbc.    ..        f 
j,(h      4"    >i  iii- 1  urn-  1  1  ■  »■  - 

Demerara,  Ordinary  Stock 

Do.    7%  Perp.  Pret.  dik g. 

Do.    4%  Extension  I'««--;- ,.;' ,        J5 
Dominion  Atlantic5%  >;J;Uni.  "*'• 
Duluth,  Wmn.  &  l'a    •    1."  »-'     "■ 
Emu  Hay*  M..unt  !•!*■. i-n    

Do.    6%  2nd        to do.         >n2,s 

Ma%ona.and6loStMorV6iDeb= 

Midlando(W.A.,o->-m,i.I>aomcl>b 

fcaku^v.  4  Slocan,4 
Natal-Zululand,  a1-;. 
fcew  Brunswick,  5' 
-.,..  1  apeCent.,4 
Onlario  4 
Qu'Appell 
Quebec  & 
Quebec  & 

Do. 

Do 

Do. 

'■'ii''"'''.^".-^'™:  i»bs 

Temiscouata  l;y.  Hd.-hld, -     ' •>"•■ 
i      Tor.Gr-3  *  1-,  ,>,-.,  4\.  Ut.Mt.Bd 
White  Pass  and  Yukon 


Alab.Gt  Southern,  OA  SI 

Atchison,  Top'  >>»  *  ^,"1'."ttr'l ',', .  *i ',  Vf" 

Allan.  1-'-  ■,'|,»1T"'t- 

,    A   '  '     . .      ■ 

1,,.  4".,     1    1'    I'1-  "      '    -     "" 

i'Veid 

Do!    IN'  «  (  '" 


1 

i 

Wall 

Do      l'n-1 
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Barry,   b 


1911  1910. 

■   i.705        £16.204 

£305.986  £335.108 

655, 


Croat    North   of   Scotland. 


655, 


■ 


191  I. 


Motroi>olltan. 


Caledonian. 


HI  1 


£173, 69t 


336 


lino  1 1 

Total  1 
M 


1911.         •  1910. 
100       £35.400 

54.700  53,900 

BOO       £89.300 
100    1.651.500 
961  I, 


■ 


436 


Croat     Southern    and     Wntorn. 


Cambrian. 


Week  • 

Toul  tor  week 


1911.  01910. 

1  1,970      :«,6ao 

•'56  2.531 

- 
■  !  £122,297 

280'? 
:u-.  mil 


•-■!  6.530 
13.767 
Toul  fur  w.-..k 


■ 


C40.SS9? 


1910. 

14.352 
±'28,528 


191  I. 


Metropolitan    District. 

lull.         alttlO. 


»k«  ±'628.169     ±'603.697 


1.121 


• 


Great    Weitern 

1911. 


,  ±'  1 .085 


23 


■■«-.  ±1.690 


Central    London. 


1911.  I 

Totel  for  week ±'4,916  £5, 940 

1119,490     £129,897 
MUee  opi  ■>  gi4  &i, 

•10.407 
City    and   South    London. 


=  1 1.         j 

±103.000  £127,000 

110.000        140,000 

Toul  for  week. £273.000  ±267,000 

....5,959.000  5,769,000 
3,0055,  2,97514 

Uh     week,  ±'6,000      In,  1   ,o,000 

Highland. 


•  ^.515      £251,975 


410,975 
"  >1,9 
24 


Midland. 

lu 


1911. 


£98.000 

Toul  for 


U  1911.  1910. 

±5.081  ±3.101 

'  <  .983  £74.647 

[UeM  open 




Good:*,  etc 

Total  fur  week 
Aggregate  l„r  19-*.,ks 


!'» 


7 14 


Mil 


I     □      Inc.  23  weeks,  £2.336 


Dublin  and   South   Eastorn. 


Week   ending  a 



Goods,  etc 

Total  for  week 




1911.         al910. 
£4.936  £3,697 

1.742 
±6.678 
J117.353     £114,277 


1911. 
£6.955 

3.554 
£10,439 
±173.375 
492', 


ek,       , 


1O3.OC0 

±'201,000 

5.458.000 

1.416'J 


- 

£72.000 
1*46.000 

£218,000 

5.290,000 
1.412 


i     48.000 


Midland    Great   Weitern    of   Ireland. 

1    9 


Hull    and    Barneloy. 


11 


1911 


Pu 


160 


,'k.  £1,1/4       Ino.   23  < 


ie 




Total  for  Week 

I    

I'..-,  th 


Lancashire)    and   Yorkshire. 


E2I 


1911. 

£5,041 

6.988 

±12.029 

£260.878 

558 


1910. 

±-;   'J', 
6.823 

£252.417 
598 


North    British. 


1  1 




Good*,  etc.    

Total  for  week 

Aggregate  for  z  3 
Ml 


1911.  1910. 

£5,940  £2.952 

5.J22  8.?e; 

62  ±11.219 

£220,205  £225.167 

139 


11 


Week  ending  J 

T«tal  for  ■■>. 


1911.  s  1910. 

£38,482  £36,546 

57.711  59.191 

£96.193  £95.737 

1.787.053  1.793,465 

1.3245,  1.3245, 


thh  wecK,   i456       Di  c. 


i'4.962~ 


139 


Glasgow    and    South    Western. 

1911.  o  1910. 

■  :h,00C       £  16.500 

Goods,  etc 19.000  18.600 

Toul  for  week £37.0CO 

Aggregate  for   19 

44  5  '2 


1911.         0  1910. 

£89,000        £47,950 

50,174  71.172 

'174       £119,122 

...  2.628.719     2.531,548 

592 

London,    Brighton    and    South    Coast. 

"'   "i0  1911. 

±55,449 

16^647 

Total  f 

1,375.703 


North    Eastorn. 


to 


1911. 
£87,230 

143.453 
i .  50,683 

. 
8  ..262 


a  1910. 

£63.014 

140.407 

£203,421 

4.226,740 


1,722 
k-,  £250.884 


North    London. 


. 


••ks,  £12,800 


-9.388 


487 


o  1910. 
£45,609 

1.544.916 


£30,887 


Creat   Central. 


191 1.  0  19 

■    ,800  £20,700 



Total  for  reek  ±79.200 


London      Electric. 


'.."8P.100 

1.798.500 
bl35, 

week 

Creat 

Eastorn. 

191  1 . 

:'  I  •.  .. 
'.20,770 





1911. 
£4,426 
3,245 


a  1910. 

£4,068 
4,140 


North    Staffordshire. 


■ 


London    and    North    Western 


1911.  a  1910. 

£6.700  £4,900 

'3.940 

-  18.840 


1911.  a  1910. 

■  ■  b  200      tse.eco 

41. '-C0 

'.'.  254.400 


SI 


191  1 
£11  1.000      £122,000 


Croat     Northorn. 


London   and   South  Western. 


191  : 
I 
Q 

" 


£68.900 


South    Eastorn    and    Chatham. 


- 


Great   Northern    (Ireland). 

1910. 
I 

•" 

1 15.467 


London,  Tilbury  and  Southend. 


' 


-  •    • 


" 

Taff   vale,  wi 


,-Dockd 

Canal  119  miles.     I  Indud,  - 


' 
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OFFICIAL   TRAFFIC    RETURNS- 


Latest  Earnings  Renorttd. 
1911     Wk.       1 *        1911.  1910 


id  City  .. 

M'port.  i  Car.... 
S.W.    ' 


■JII.J 


IIIJ 


Rhon.  .'■ 

A  M  .  .1 . 


FOREIGN    AND    COLONIAL- Co«f< 

Mileage.      '        Latest  Earnings  Reported. 
1910.   Wk. 


Aggregate  to  Date. 


23,291 

86,79) 

20,31,413 

17. si.  i-s'.l 

21,950 

4,71,353 

, 

2,59,619 

4,24, Jan 

-U.'.'.V.rr. 

19,462 

225,427 

21,846 

16,906 

1,177,458 

1.2110,491 

327 

21,769 

1,830 

22,264 

19,914 

235,536 

i 
15,700 

FOREIGN    AN 


B.  A.  S 
B.  \>.  ' 

B.  Ay.  1 
B.  Ay.  • 


1 

Nortb  )'.xt....i' 

•Cent.  X.  Siec.  a 


1911. 

L910. 

1 

10 

110 

11" 

7(1 

".'i 

7611 

769 

661 

560 

111 

11  1 

Jui 

790 

7:  in 

V 

1.; 

711 

79 

1,893 

13 

117 

117 

Jan.  1 

2,354 

Ma 

L5 

15 

110 

110 

2,419 

2,419 

110 

no 

160 

!.,. 

Al. 

59 

■' 

.liii 

Jm 

.■  1  1 

t.JSo 

1,365 

,    11 

1,340 

Ma 

3  JH7 

7   dY 

.  Juin    r 

1.1,1  ..; 

,     Ij 

2,528 

I  I 


.ral 


,  Canada 

l)i  t.U 

!    '    V 

I  ruguay a 

Nitrate a 

N.W.  ol 

a 
'■   Parag.  Cent.  ...« 
1   Peruv. I 
l'irn.  A 1 1 1 .  Pel.  ,'i 
I'm  rto  I 

1,111,  h.  A  I.  St.  3.1) 
1  .  in.  ..  It 

1.       li    La u 

Rohil.  A  Kum.  c 

1,ii.  k.  liar....,- 

Salvador b 
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LONDON  &  SOUTH  WESTERN  RAILWAY 


SOUTHAMPTON     DOCKS 

POSITION  AND  FACILITIES  UNRIVALLED.  DOUBLE  TIDES. 


HIGH  WATER  4  TIMES  EVERY  DAY. 


• 

LARGE     OCEAN     LINERS     DOCK     ANY     HOUIt,     DAY     OR     NM.IIT. 

p*»'"<"  «nd  Mail  Traim  10  nl..n<».cl,-  Stsamera.      No  T.-n.l,-r  t^.1Uir.-.l.      Dock,  fully  aqnippad  w.ih  Hydr.uli.   tod  EUctric  Applianc-i- 
"Trafalgar"  and  -Prince  of  Waloa  "   Dry  Docks,  875  leot  and  750  feat  long  respectively.     Tho  former  now  closed,  being  enlarged  to  897  U.  long. 

A   new    16- acre   dock,    with   a   depth   ol    40   ft.   L.W.O.S.T.   ia  now  open   for  the  accommodation   of    vaaaala. 

COMPLETE    EQUIPMENT   OF   GRAIN    ELEVATING    &   CONVEYING   MACHINERY. 


■ 


SPACIOUS     SHEDS     EOR      WOOD     GOODS     UNDER     COVER. 


STEAMSHIP      SERVICES 
PARIS,  via   SOliTHAMPTON   &   HAVRE.      Dally  each  way    Sundays  excepted. 

The  favourite  Normandy  Kout>  i  i  Paris,  rouen.  etretat  honfleur,  caen.  trouville-deauville  Switzerland,  south  of  France,  Ao 

New     Daylinht     service     from     July     25th. 

HAMPTON  at  12.0  midnight,  last  train  ft  a.m. 

Steamer  leaves  Havre  12  Midnight,  last  ti 

SOUTHAMPTON   A1MD   ST.   MALO.     Passengers   and    Merchandise. 

SOUTHAMPTON    la  ST.   MALO      .  |       ST.   MALO    to  SOUTH AMPTON— Mondays,   Wednesdays  anj    I 

SOUTHAMPTON    AND    CHERBOURG.       Passengers  and  Merchandise. 

SOUTHAMPTON   to  CHERBOURG  - 1  vr.     i  u.-Liy,  Thursday,  and  Saturday    |       CHERBOURG   •      SOUTHAMPTON     Every  Monday,  Wednesday,  a 
at  i;.5  midtught.     (Last  train  from  Waterloo,  9.45  p.m.)  night,  at  11.0  p.m. 

'i  each  direction. 
From  SOUTHAMPTON  midnight.     Last  train  from  Waterloo  o.«<  p.m. 


SOUTHAMPTON 

AND    THE 

CHANNEL.     ISLANDS 


Frt 

To 

[it 


To  SOUTHAMPTON      iteamer  leaves  JERSEY  8  a.m.     GUERNSEY,  10  a.m   (about). 
ERSEY   '.     ST.   MALO,    u  ,  ,  . 

ERSEY   t.  GRANVILLE,         1  .     -.ly  each  way. 

There  are  also  services  between  SOUTHAMPTON  an  1  HONFLEUR,  with  Cargo  only. 
The  fullest  information  on  all  points  connected  with  the  business  of  the  Docks  and  the  Steamship  Services  may  be  obtained  on  application  to  the  Docks  and 
ne  Manager,  Mr.  T.  M.  Williams,  Southampton;    for  Passenger  Trathc,  from  Mr.  H.  Holmes,  Superintendent  ol  the  Line;    and  Goods  Traffic,  from  Mr.  A. 
Br,  Goods  Manager,  Waterloo  Station,  S.E. 

(334)  CHAS.J.  OWENS,    :•: 


BROWN   BAYLEYS  STEEL  WORKS,  Ltd. 

Telegraphic  ("BAYLEY,   SHEFFIELD    '                                                                                                       (Ti  w_w  »— ■  TT— .  ar— 1  »r  ar— .  ■        ■^a. 
Addr«»e<      I     BALI     LONDON."  ^%  r%  r  .  T*    r     I  C  I  I ,  M—M  . 

Manufacturers  of  Steel  by  the  "SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY   LOCOMOTIVES,   CARRIAGES,  &  WAGONS,    &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL   STEEL    BLOOMS,  BILLETS  &   SLABS. 

London  Office  :    Suffolk  House,  5,  Laurence  Pountney   Hill,   Cannon  Street,  E.C. 


DENNY,  MOTT&  DICKSON, 


LTD., 


IMPORTERS     OF     AND     DEALERS     IN     ALL     KINDS     OF 


TIMBER     FOR     ROLLING     STOCK 


Telegraphic    Addroll 
"  DENNY.     LONDON." 


Trim  hono   Noa. 
4495  A   1  214   Aveni 


SHIPBUILDING,     ETC. 

LONDON -14,   Fenchurch   Street,   and   East  Wood   Wharf,   West  India  Dock 


LIVERPOOL: 
170.     Regent     Rood. 


GLASGOW  : 

37.   Union   Street. 


Bank     Chamber 


CARDIFF: 

team  Saw   Mi  111 


PRt 

Co..nty    Chambe 
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SIGNALS  OUTSIDE  SNOW   HILL  STATION. 
GREAT  WESTERN  RAILWAY.  BIRMINGHAM. 


Our  Home  Railways : 

How  they  Began,  and  How  they  are  Worked. 
By    W.    J.    GORDON. 

In   2    Volumes,  medium  8vo,  with   Full   Indexes,  etc..   and   Illus- 
trated with  i<>  unique  Coloured  Plates.  50    Full-page  Engravings, 
and  upwards  ot    250   smaller  ones   from    the   latest  photographs, 
many  ot  which  have  been  specially  taken  lor  the  work. 
(Style  I   :   Elegantly  bound  in  cloth  gilt,  gilt  top,  each  6s.  net.) 
(Style    II.:    Handsomely    bound    in     half-morocco,    extra,    gilt 
top,  each    10s.   net  ) 

F.    WARNE    &    CO., 

CHANDOS  HOUSE,    Bedford  Street.  Strand,   London. 

'■'    'l.     I      LONDON.  '  '1.  Ii  pi No      2208  '.I   BB  IRD 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOB 

Automatic     Signalling. 


BLOCK,   AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated  by   Battery  or  Magneto. 


SIEMENS  BROTHERS  &  Go.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,  Westminster,  LONDON,  S.W 


tjams  Burrow  &  Sons 


BRUSH  MANUFACTURERS, 


Contractors  to  the  Railway  Companies. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.    London  Office :  36,Victoria  St.,  Westminster,  S.W 

Manufacturers   of  SIEMENS'  STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CARRIAGE     and     WAGON     AXLES     and     TYRES. 

WHEELS  and  AXLES  finished    complete. 

PLATES   for   Boilers,  Frames,   and   General    Railway   Purposes. 

All    Descriptions   and   Dimensions.       To   Board   of  Trade,  I.S.R.,  Ik.,   Uc,  stipulations   and   requirements. 


1  -|-  i9"-l 
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CANADA'S 

Grand  Trunk  Railway 


<}  I  he  largest  double  brack  line,  under  one 
Management,  in  the  World. 

Q  Fast  daily  trains  from  Atlantic  seaboard 
to  the  Agricultural,  Tourist  and  Industrial 
centres. 

fl  New   route   to   Canadian    North  W  est  and 

British  Columbia,  via  Chicago.  Most  in- 
teresting, with  a  peep  into  the  United   States. 

Q  Unrivalled  facilities  for  handling  of  goods 
and  parcels  to  all  destinations. 

fj  Money  Orders  issued  :  safe  and  economical 
way  to  carry  or  transmit  dollars  and  cents 
to  Canada  and  United  States. 

<J  Ask  to-day  for  illustrated  pamphlets, 
"  Special  Tours,"  "  Across  the  Atlantic,"  etc., 
free. 


European  Traffic  Off  fees: 

LONDON :    17-19.  fockapur   Street.  S.W. 
LIVERPOOL:  29.  Water  Street. 
GLASGOW :     75.    Union    Street. 
ANTWERP:  19-21.  Canal  dea  Brasseurs. 


t  A  N  A  D  A-S 


A   Convincing   Reason 

why  the    typewriter    purchaser    should   select   the 


.. 


REMINGTON 


jj 


L 


has  always  been  furnished  by'the  unique  Remington 
strength  and  reliability. 

Eighteen  additional   reasor\s  are  furnished  by 
the   eighteen   original   improvements  found   in  the 
latest  Remington  Models  (Nos.  10  and  11.) 
Let  us  send  you  descriptive  booklet. 

REMINGTON  TYPEWRITER  COMPANY, 

100,  Craceohurch  Street,  LONDON,  E.C. 

*  Tsiephon.   Re.    «».nu»  U*l  («  Unas). 


NOW      UNIVERSALLY      ADOPTED     BY      THE      LEADING 
RAILWAY     COMPANIKS. 

WHY  ? 

Because    we  cut  down  your    preterit  coit    40       to    60 

THEREFORE 

Shift  the  responsibility    onto    Da. 

Our  Brake  Shoe.  la«t  2k  time,  the  life  of  the  ordinary 

cant     iron     Block,      with    equal     braking    effect,     and 

slightly    less    wear  on  the  wheel  tyres. 

By  our  new  design  and   blending    of    metals    the    Shoe 

can  be  completely  worn  out  without  danger. 

One  Shoe  only,  interchangeable  and  reversible  for  all 

classes  of    Carriage.   Wagons.   Vans,    etc. 

Don't    theorise:    get    the    facts    from     the    list    of     Railways 
we  now  supply. 

Our   Representatives,     with    suitable    samples    for   trial,    are 

The  National  Rail  &  Tramway  Appliances  Co.  Ltd., 

12-18,     TAYLOR     STREET,     LIVERPOOL. 


METALLIC 


PACKING 

FOR    LOCOMOTIVES. 

Increases  power  by  Decreasing  friction. 


UNITED  STATES 
METALLIC  PACKING 

KENRICK'S 
METALLIC  PACKING 

Used    all    over    the    World. 

United  States  Metallic  Packing  Co.,  Ltd. 

BRADFORD,    England. 

London:      110.     FENCHURCH     STREET.     EC. 
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COMPANY     NOTICES. 

North  Staffordshire  Kailway. 


Great  Southern  and  Western   Railway   Brackenhill   Light  Railways  Company. 


(Ireland). 


LIGHT    RAILWAY. 


"VTOTK  E      is      hereby     given     that     the 
_L>     e  !gist«r    of    Transfers   of    Ih. 

atnre  stock  of  this  Companj    will 
;\  ,  im-.-ilay,  June  21st,  to  V  ednesdaj 
i.    1911,   both    dajs  inclusive. 
By   order, 

i:     I      PEARCE, 

Sec]  el  ary. 
Stoke-on  i 

6th  June.    1911. 

London,  Tilbury  and  Southend  Railway. 

NOTICE  is  hereby  civen  that  a 
SPECIAL  GENERAL  MEETING  of  the  Pro- 
prietors of  the  London  Tilbury  and  Southend  Railway 
Oompanv  will  be  held  in  the  Board  Room,  41.  Trinity 
Square, '  Tower  Hill,  Loudon,  E.C.,  on  Monday,  the 
26th  day  of  June,  nil,  at  12.30  o'clock  p.m  ,  for  ihe 
purpose  of  considering  and,  if  thought  tit,  approving 
the  terms  prim- .illv  arranged  for  the  sale  of  tin- 
Company's  undertaking  as  a  going  concern  to  the 
Midland'  Railway  Company. 

ARTHUR     L.     STRIDE.    Chairman. 
II      CECIL     NEWTON,     Secretary. 
41.   Trinity 

Hill. 
London.    EC, 

8th  .lune.  1911. 


T 


HE   Directors    of   the    Great    Southern  !  rpHE    Directors  are  prepared   to    receive 

X      Tenders  for  the   construction  of   the  Brackenhill 


ive    Tende 


Railway  Company   are   prepared 
for    the    Supply    of    the 


mentioned    .Material    for    the    Tear    from     I   I     Lugust, 
1911,  to  31st  .Inly,   1912:  — 

\„,   of  !  >o,    of 

Form. 
MATE  RIALS  TOR 
ROLLING   STOCK    CON 

s  11!  I  CI  ION 

Axles,  Loco  Ci  ink       101 

Do.    Do      Stl  light    I  -' 


and 


TENDERS     INVITED. 


Do.      Cam 
Wagon 


Do      ' 

Spring    Steel    Rai 
Springs,   Volute 
Steel    Castings 
Copper      Plates 
1 1        Rods    "i     B 
Bi  i«s        Tul" 

Bo 
Brass     and     Coppe 

Meat,  Tube  an 

Wire 
Steel       Plates 

Boilers 
st -I       Rivets 

Boilers     ... 
\\  hei  I         Cent 

Wrot,    I 

Iron       Plates 


n, ; 


The   South   Indian  Railway  Company, 
Limited. 

THE    South    Indian     Railway    Company, 
Limited,  are  prepared  to  receive  Tendei  -  fur  the 
Supply    of     Finn      locomotive    Engines    and    Tendeis 
(Broad  Gauge). 
Specifications  and  forms  of  Tender  may  be  obtained 

at     the    ('mi  I  ■  1 1 1  v         offices. 

r,  ,,!,.,  .,,!,!,,  .-,,1  in  the  Chun  naan  and  Directors 
of  the  South  Indian  IPulw  i\  Co  Ltd.,  alai  Id  I 
"Locomotives,"  must  be  left  with  the  undersigned 
not  later  than  1  p.m  on  Wednesday,  the  5th  July, 
1911. 

The  Company   are   nut  bound   to  aeeept   the   lowest 


(01 


Mr 


:    bber  Slee\ 

o  r        M in  lit  n 
■ 


Do.    Rolling    Rings 

eti  .  . 
in  HER        SJATEEIAL 

Cahlillll      Cail.lde         .    .    II 

Carbons    foi     ' 

l.ulit  ..    T 

Cotlei-,    Flat,    Split        1 

Fluid     ,  i: 
Penci    Stake  i  ...  .  1< 

Hand'.  '  ■  -         -.I* 

I>o  i  n  t  R  odding, 


;> 


ii 


s.  Taper,    Split   .  .  HI      and 


Light  Railway,  about  three  miles  in  length,  com- 
mencing by  a  junction  with  the  North  Eastern  and 
Midland  Railway  Companies'  Swinton  and  Knottingley 
Railway,  near  Ackworth  Station,  and  terminating 
near   Hemsworth    Colliery. 

The  works  comprise  a  single-line  railway  with 
goods  station,  sidings,  earthworks  of  about  270,000 
cubic  yards,  and  bridges,  which  require  about  60  tons 
of  British  standard  beams. 
Sealed  Tenders,  marked  "Tender  for  Brackenhill 
i;  a  ,%,'■  tu  be  addressed  to  Mr.  P.  Meyer,  the 
Secretary  of  the  Company,  and  delivered  at  his  office, 
13  Bond  Street,  Leeds,  not  later  than  noon  on 
Saturday.  July  8th,  1911. 

The  Directors  do  not  bind  themselves  to  aeeept  the 
lowest  or  any  Tender,  and  ample  security  will  be 
required  from  the  contractor  whose  tender  is 
accepted. 

Plans  may  be  seen,  and  speeiti  cation,  detailed 
quantities  and  form  uf  Tender  obtained  on  personal 
application  at  the  office  of  Mr.  C.  F.  Benough, 
Engineer  to  the  Light  Railway  Company,  York,  on 
'     1911. 


I:  , 


■  t  - 


A  charg 
tif   One  P 


vim  h   will  not  be  returned,  will  be  made 
!  (or   each    copy  of  the  spn  itiratinn. 

1  ill    Hi  inv-      Hill      be     "Id   .in-  d     i 

ofi I    Robi    i    White,    Esq.,    MI  C.E., 

in     the    Company,    3,     Victoria 

i ti  i      London,    S.W. 

I(v  order, 

\     i:     DE   BROE     M.I.C.E.. 


Company' 

91,  Foi  i 

tt  .    iiniii-t.  r.    S.W  . 
23rd  June,  1911. 


Ordinal':     ■ 
Iron       Plates       and 

Sheets,         Plain 

a  a  d       Sec!  urn  il 

in. Imiii 
Steel       Plate;      and 

Sheets,     Plai  n 

and        Sent! 
Ordinary 
Steel     Perruli 
Boiler    Tube 


123 


VACUUM         BRAKE 

,  \  i  i  "i:i  \i. 
mlia     Rubber     Dia- 


St<  el   High  S        i    ■ 

Tools  

[wist     Dril  M     I' 

Speed 

OILS 

Blended        B 

I'll,,-      Hap"     f01      CI. 

Mini  .  i!      foi      Lamps 


<ia- 

Hun-, 

Splint 

Coke. 


Borough  of   Richmond  (Surrey). 


i!7        I 


rpHE    Council    are    prepared    to     receive 


que  system)   across 
the  railwaj    at    K  «    <;     de  is. 

Drawings    and  Conditions   ol   Contract    may   lie  seen 
and   all    particulars    obtained     en  application    tu   Mr. 
J     H     Brierlev,    Borough   Surveyor.    Town    Hall.   Rich- 
form  cf  Tender,    together  with 
d  lull  ut  quantities,  niay 
deposit  of   One  Guinea, 
receipt   of    a    bona    fide 


here  a 
,  cops   of  1 1n-  specification  : 
li-'   obtained  on  payment  of 
which    will    be    n  tui  ued    o 

Tcmli  r. 

No  Tender   will   be  considered  unless 


filled 


Hi, i 


the 


properly 


FOR  II  W.F  YKAH  1  ROM 
1st     LUG..    1911,    tn    31st 

JAN.,    1912 
Lead,  etc.,  White  and 
]!,,!  Leads  lfil 

I. I  Oil  "2 

125'     in    and   Palm   Oil  163 

,,    1,     ulit  lined     ,ui    payment  oi 
I  utnpa  ay's    Storekeeper, 


in,    Council  do  not   bind  themselves   to  accept   the 
iwesl    or  a,.' 


HENRY  SAGAR. 


1    Hall, 

I:  ich id, 

ieth  .in 


lnil.li 


Id   bi 


de  dii 


Wanted. 

COPIES  of  THE  KAILWAY  TIMES  of 
the  following  issues:  — 
1906.— June   1(5. 
1907— March  23,  June   22. 
1908.— January   11.    May  2,  October   10. 
1909—  February    13. 
Address.    Tie-    Publisher,   The    Railway    Thus,    }2, 

Norfolk     Street,     London.     W.C. 


tn  whom    inquire. 

1    "  Tender    ft. 

g 1,     so    as    1 

On     W» -d:r 


II    ,,,,;    ,  un-i  l-'r  :ni\    Tend, 

i  hi     l    ucq,  <n\  '-     an  In-,      ,  lid     do     llOt 

:u,cpt   the  lowest  or    <<■ 

B\     order, 

R     CI!  VU  FORD 


T1 


1"!   ., 


ll.il.-: 


June     1911 


Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 
Six    Months— 12s.  6d. 


East    Indian    Railway    Company. 

IHE    East    Indian    Kailway    Company   is 
.ared    to    receive    Tenders    for    the    Supply 
and   Delivery  of:  — 

il,   steel    Tyres    for    Carriages   and    \\  ,  

(2)  Met  il      (Brass      C  rpper,     Lead,    and    Zinc), 
as   per   specifications   to    be   seen    at   the   Company's 
offiei  - 

Ti  aders  are  to  bo  sent  to  the  undersigned  not  later 

than    12    o'clock    noon,    marked    "Tender    for    Steel 

Teres."     or    as     the     case    may    be,     for    No.     1,    on 

the    21st    day   of   June   instant,   and  for 

V,    _'  i.n    Wednesday,   the  28th    day  of  June  instant. 

i  impanj  reserves  fco  itsell  the  right  to  divide 
the  order,  also  to  decline  any  Tender  without  assign- 
in-  ,  ri  ,  hi,  and  does  not  bind  itself  to  accept  the 
Lowest    u,    any  'lender 

For  each   spn  ideation   a   fee  cf  £1  Is.   is   charged, 
which   cannot  under  any  circumstances  be  returned. 
By  order, 
C.  W.  YOUNG,    Secretary. 
Nil  holas   Lane,    London,  E.C.. 

1  Mb  .lune     1911. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent  Shaft  and  Axletnee  Co.,  Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingswopth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES.     WHEELS.     AXLES, 

AND   EVERY   DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  -  Brunswick  "  Weldless  Disc  Wheel. 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Ottices :  SALXLEY.  BIRMINGHAM. 
Telegrams  :  'METRO,-  BIRMINGHAM. 


London  Olllces  :  36.  VICTORIA  STREET.  WESTMINSTER.  S.W. 
-RATI.CAR."  LONDON.  *"  SHAFT."  WEDNESBURY. 
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INSURANCE      CO. 
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the     Shar 
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PASSENGERS 

ASSURANCE      CO. 

The 

in    the     II     ' 
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FIRE,    LIFE, 
ANNUITIES. 

FUNDS- £21,000,000 
INCOME-  £5,000,000 


LONDON  &  EDINBURGH. 

Accidents 
of    all    Kinds 

Burglary  -  Motor  Car 
Risks  —  Workmen's 
Compensation,   etc. 


Marine     &    Transport 
Insurances.      — 


LONDON  AND  NORTH  WESTERN  PROSPECTS 
F01   th<    la  '   1  wo  \  eai  s  the  London  and  Noi  th  \V<         i 

In  [908  the  dividend  paid  on  the  ordinarj     tock  was  only 
I  ed  in   the   [<  i  ai   t-> 

5i  per  1  no  the  still  more  strik  i 

covei  5  ide.     In  addition,  during  1910, 

.1  sum  "i  < too, <  «  as  1  at  1  ied  to  thi  1    hind, 

and,  in  each  half-year,  a  sum  equal  to  about  half  pi 
additional   on   the  ordinary  stock.     In  other  words,   the 

1   and   North   Westei  n   Companj    eai  ned   la  I 
aboul   7  J  per  pared 

with  only  5 J  per  cent.  t\vi  iously.     Thisim] 

•  in  the  ordinary  capita] 
is  equivalent    to  a   sum  a    very  im- 

portant   sum,  even   for  this  greal    railway  system 

e  in  the  profits  oi  the  railway  was  1  very 

.inn  l.\  the  < '  onomies  arisii  1  ation 

Not  th   Western  with  the  Midland  and 
and    Yorkshire    Railways,   and   the  reduction   in   working 
was  pai  ticularlj    pn  t  year.     Ni 

diture,  but 
enditure  was  on  a  much  more  moderafc 
than  had  pn 

Whilst   it 
is  to  be  1  ;  at  ion 

\    mean--.  b&      1  ted,  they  n 

less  i'  ' luring  the  -  ir.     On  the  other 

idedly 
persistent,  and  for  the  current  hall  year,  when  com] 

ross  increase  is  not    likely   to   1"    much    less    than 
ter  allowing    for  undi  1  The 

1  el  iiiii  for  twenl  -    I 

the    undertakii 

for  six  a  sum  ol 

the  June  hall 

On    the    pn  that 

ional  profit  to  thi 
available  for  the  ordinary  shan  In 
even    better   result.     Al 
holders  may  hope  for  i  and  it 

it   may 
be  fait 

irnings.     With   a 

North 

than 
remindi 
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rds,   although   higher   rates   per   cent,   had 

earned,      ["he    most    striking    feature    of    all    is  that 

even  with  these  evidences  "I  prosperity  the  ordinary  stock 

usly  depreciated,  and  1-  now  six  points  below 

the  besl  price  oi  the  war. 

ACCIDENTS  TO  RAILWAY  SERVANTS. 

:  li  tory  to  leam  from  the  reply  of  the  Presidenl 

Board  oi  ITade  to  the  charges  made  against  his 
department  by  the  railway  servants'  representatives  in 
Parliamenl  last  week  that  the  men  arc  agreed  that  the 
numbei  of  fatal  accidents  becomes  l<  ss  yeai  by  year. 
Some  satisfaction  may  also  be  experienced  by  all  concerned 
that  the  question  as  to  the  abolition  or  modification  of 
Rule  Xo.  55  is  being  considered  by  the  companies,  and  thai 
Mr.  Buxton  was  sure  that  the  communication  on  this 
subject  senl  to  the  companies  by  the  Board  w  ill  lead  to 
results.  \W  are  pleased,  I"".  thai  the  Pn  si- 
dent  adopted  a  firm  attitude  towards  the  suggestion  thai 
there  should  be  more  inspectors.  In  1907  the  assistanl 
and  sub-inspecting  officers  held  rtearlj   goo  enquiries  a     to 

tnts.      In  1909  with  the  same  staff 
were  S57  enquiries.      This  suggests  thai  all  the   cases  thai 

ippeared  to  demand  investigation  received  it.  Mr.  Wardle 
drew  attention  to  the  increase  111  the  numbei  of  non-fatal 
ai  1  idenl  -.  J  hese  numbered  25,137  in  1910,  which  figures 
are  made  up  "I  11.;  injured  in  train  accidents  (below  the 
umber),  1,605  injured  by  the  movemenl  oi 
vehii  les   but  nol  in  train  ai  c  idents  (also  below  thi       eragi 

ind  20,419  injured  on   1  lilwaj    premises,  but  not  in  tram 

lent?   or   by   the   movemenl    oi    vehicle        L'nder   tins 

heading  come  the  cases  oi  a  portei  having  lu~  hi 
trapped  by  a  iieavy  case,  a  cleanei  grazing  his  shins  111 
off  an  engine,  .1  platelayer  stumbling  over  a  sleeper, 
.!i  etc.  This  division  Iras  shown  an  increase  year  by 
year,  and  has  been  nearly  doubled  since  [903.  Bui  that 
the  inj  mall  1  mes  1-  proved  by  the  fai  I  thai  the 

fatal  1  lsi  s  have  dei  reased  year  by  year,  and  the  class  oi 
injury  also  proves  this.  Furthei  analysis  oi  thi  table 
thai  the  grades  that  give  the  increase  are  checkers, 
van  men  and  others  in  the  goods  department,  which  would 
appeal  to  show  thai  the  apparent  im  rease  is  a  myth  and 
thai  the  figures  a.  re  highei  because  the  companies  are  more 

particular.  A  point  Mr.  Buxton  failed  to  reply  to  was 
thai  raised  b\  the  member  foi  Stockport  as  to  the  large 
ei  "I  broken  couplings  and  "I  broken  rails  on  the 
North  Eastern.  From  enquiries  we  have  made  it  appears 
that  the  North  Easteni  has  adopted  a  rule  as  to  what  shall 

be  reported  to  the  Board  of   ["rade  and  as  thai  company  is 

singular  in  this  mattei  theii  record  looks  bad,  but  all  who 

111    railways  are  aware  "I   the   fact   thai   the  North 

I  a  1 1  i  a  standard  for  material  oi  e\  ery  class  is  o1   the   best. 

Mr.  Hudson  spoke  aftei  the  President's  reply,  and  therefore 

the  latter  had  ipportunityoi    reminding  Mr.  Hudson, in 

answci   to  In-  complaint  as  to  improved  couplings,  thai  a 

committee   has  been  sitting  over  five   yeai     dealing  with 

this  question,  and   that  one  oi  the  three  members  of  this 

committee  is  the  Genera]  Secretary  oi   the  A.S.R.S.    and 

and  1 1 1.1 1  the  chairman  is  Colonel  Vorke,  whose  impartiality 
an  q  u  est  i  o n . 

bei      n     i<)i>y,   t hat   " 

subjei  1   it  w  a  -  di  1  idi 

wen    concerned,    it 

appliani  >  -  <>1    aich  a 

\s  to  the  Tin 

Trade   cnquil  ic   ,   we 

that    11011  - 1  \    men   labour  (I 

must  |,o  rememberi  d,  too,  thai 

is  in 't   a  court  nl  law  .  w  hen-  m 


["his  .. 

immittee  reportei 

1  on  Di 

1  em 
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1    the 

1   that   s 
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ntatives  being  present  at   Board  oi 
mid   remark    1l1.1t   one  difficulty  is 
ai   a  dis  L(h  antage.     It 
I  ioard  oi    I'rai  li    eni  piii  \ 
1   interests  are  at     taki 


1     1  tin    credit   n|   In-  department    makes 

chiel    be le    In      advoi   iti      and,    lastly     the    enq.uii 

foi   free  and  lull  invest  1  ._■ .  1 1  ion 


man 


INDIAN  RAILWAYS. 

Ilie  Administration  Report  oi  the  Railways  in  India 
for  the  calendar  year  1910  by  the  Railway  Board  was 
issued  111  Simla  on  May  17.  1911,  and  is  not  signed.  In 
some  cases  the  figures  are  brought  up  to  the  end  of  the 
official  year  on  March  31,  1911.  The  amount  of  statistical 
information  contained  in  the  portly  folio  volume  of  335 
pagi  1-  bewildering.  This  information  is  mostly  given 
in  the  28  appendices  f,Qi  the  Report  proper  only  overs 
16  pages,  and  is  simply  an  abstract  of  the  figures  and  a 
statement  oi  certain  tacts,  mostly  without  any  comment 
whatever.  The  32,399  miles  of  line  open  on  the  latter 
date  represent  little  more  than  half  the  mileage, which  it 
has  been  authoritatively  stated  should  be  provided  to  meet 
the  urgent  needs  of  thecountry.  Attherateoi  about6oo 
miles  per  annum  it  will  take  another  half  century  to  fulfil 
the  present  requirements,  without  making  allowance  for 
any  increase  owing  to  future  developments.     Only  about 

half  the  1 1  ins.  11 1  the  standard  or  broad  gauge  of  sit.  6111-.  ; 

the  metre  and  -mailer  gauges  (less  than  2,000  miles) 
account  for  the  balance  and  foi  the  ever-increasing  number 
of  interchange  stations  between  the  different  gauges. 
This  enforced  unloading  and  loading  of  goods  wagons 
containing  through  consignments  is,  of  course,  ,1  serious 
handicap  to  trade  ,  tins  evil  was  not  anticipated  by  those 
who  introduced  the  narrow  gauge,  for  it  was  to  bi  confined 
to  branch  lines  to  be  built  as  fight  railways.  A  small 
proportion  of  the  hues  are  doubled,  but  the  mileage  of 
double  line  i-  nol  given  anywhere,  and  c>u  only  be  ascei 
tained  by  measuring  off  the  exi  ellent  maps  inserted  in  the 
Report.  The  controversies  that  are  going  on  in  so  many 
instance-    .ne    mostly    passed   over  in    silence.     The   only 

reference    to   g 1-    rates  which    are   exercising    so   many 

minds  1-.  in  the  following  paragraph  :-  -"  19.  South  Indian 
railway  system,  the  maximum  and  minimum  goods 
rates  on  the  Nilgiri  railway  were  fixed  at  eight  times  the 
ordinary  maxima  and  minima  of  the  system  for 
ascending  traffic,  and  at  lour  tunes  the  ordinary 
maxima  and  minima  for  descending  traffic."  This 
railway  is  a  mountain  one  ;  it  is  stated  that  between 
Rallar  and  Coonooi  there  is  a  central  rack  rail — ■ 
but  tin  distance  1-  not  given.  The  average  rate  for  all 
descriptions  oi  goods  is,  oi  course,  much  lower  than  that 
on  these  hill  lines,  being  0.483d.  per  ton  mile,  the  average 
lead  being  184  miles;  the  average  wagon  load,  however, 
1-  not  given. 

["he  fares  charged  to  passengers  are  also  very  low,  and 
the  average  has  remained  very  constant  for  the  last  27 
years,  viz.  :  i>. 245.1.  per  mile --(this  figure,  in  the  report, 
is  called  "  just  over  1  - 5 1 1 1  of  a  penny,"  whereas  it  is  close 
on  a  farthing);  the  average  distance  travelled  being  36 
miles,  and  the  third-class  passengers  contributing  nearly 
the  whole  of  the  receipts  though  this  is  not  mentioned. 
Automat  n  brakes  are  gradually  being  fitted  to  all  the 
rolling  stoi  k.  Communication  with  the  guard,  on  various 
systems,  is  being  installed  on  all  trains  carrying  passengers. 
Nearly  80  per  cent,  of  the  coaches  are  lighted  by  gas  or 
electricity;  less  than  one-fifth  having  the  old  oil  lamps 
m  them. 

A  statement  o]  the  principal  work-  sanctioned  and  in 
hand  1-  im  luded  in  the  report,  but  nothing  in  the  shape 
ol  enlightening  progress  reports  or  even  of  estimates 
showing  the  ultimate  cosl  oi  such  works  and  the  amount 
expended  up  to  date  on  them.  There  are  some  notable 
omissions,  too;  for  instance,  the  projected  bridge  over 
the  Ganges;  the  joint  enterprise  oi  the  Easl  India  and 
Bengal  and  North  Western  Railways  is  not  even  men- 
tioned, and  the  information  regarding  the  two  oi  threi 
million  sterling  lowei  Ganges  bridge  is  meagre  in  the 
extreme  N01  are  any  details  forthcoming  as  to  the  manner 
in  which  the  £100,000  will  be  spent  on  the  temporary 
ai  1  nmmod  it  ion  for  the  Durbar  at  Delhi, 
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il  Chambci   ol   ' 
plained    tli.it    under    • 
happens  that  nothing  is  known  by  the  Chamb 
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to  the 
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Weekly  Traffic  Summary. 
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THE  "  MAURETANIA  V  CORONATION  VOYAGE. 


The  last  complement  of  visitors  from  America  and  home- 
coming Britons  for  the  Coronation  arrived  at  Fishguard  b\  the 
Mauretania   al    seven   o'clock   <.n    Monday   evening   last.     This 

shows  that  ii   is  possibli 
nearly   five  days   in   this  country,   and   return   again   in 

fortnight  ;    for   the   "  Mauretania  "   left    New    \ 
the    141I1.   reached   England  on   the    19th,   and   leav. 
\ 

the  homeward   trip,   the   whole   scheme   will   have   been   1 

Western  Railway   t. 
waited 
there  \<  -   Mr.   S.    \  nercial 

il  to  tin    superintendent  Mr.  J.  V.  Williams 

(train    assistant    su| 
superii 
down  -  irl\    in   the  m. 

..  k.     I. Ill     a     . 
had  been  d. 
Within  hall 
tendi  1 
comfort  and  1  -  ins  were  in  v 

a   fifth   proceeded    to   D 

while  the   -ixtli   wenl    to   Cardih. 

THE  REPORT  ON  RAILWAY  AGREEMENTS. 
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1  ,  book  entry.  To  such  establish- 
ed <"!  certain  outside  dealers  delivery  od  stock 
is  -ill.  n  b\  means  oi  a  blank  transfer  and  1  ertificate,  which 
11  •,..  us  st. mil)  fees  Id  fore  the  announi  ement 
1  idend,  "i  the  apprehension  of  such  announce- 
ment, brings  it  to  registration.  The  total  volume  of  busi- 
,  stocks  and  shares  done  through  the  legitimate 
s; .,  i,  Exchange  suffers  from  all  three  causes,  and  quota- 
tions must  sutler  also  to  some  degree,  because  it  is  on  the 
legit'umate  market  prices  are  fixed,  and  it  is  a  matter 
of  universal  experience  that,  while  higher  prices  usually 
reign  during  brisk  business,  low  prices  are  associated 
equal! \  closeh  with  slack  business.  The  rally  in  prices 
which' distinguished  the  close  of  last  week  would,  beyond 
doubt,  have  gone  further,  and  have  been  better  sustained, 
had  it  been  accompanied  with  a  stronger  flow  ol  trans- 
actions. 

On  Sat  mil. iv  afternoon  a  cheerful  and  even  buoyant 
tone  was  still  verv  much  in  evidence.  Trunks 
and  Mexicans,  the  bell-wethers  ol  the  market,  rose 
strongly.  National  of  Mexico  was  up  1  ,,  and  formed  the 
most  striking  feature  of  the  American  market.  Home 
vails  continued  to  advance,  and  the  whole  aspect  ol  things 
was  cheering  in  the  extreme.  This  buoyance,  however, 
did  not  long  survive  the  re-opening  oi  the  markets  on 
Mondav.  There  was  a  sharp  rise  in  Lancashire  and 
Vorkshire  to  begin  with,  but  the  advance  was  not  main- 
tained. Consols  and  other  Government  stocks  showed 
weakness,  and  the  pair  it}  ol  business  soon  began  to  tell. 
( )|  course,  the  imminence  ol  the  Coronation  affords  a 
it. i;b  explanation  for  the  absence  ol  orders  on  this 
occasion, "but  the  result  was  no  less  apparent  for  that. 
There  were,  nevertheless,  several  rises  on  the  da} — to  wit, 
Glasgow  and  South  Western  Deferred  '..  North  Eastern 
Is  i,  <, rrat  Eastern  | ,  and  Lancashire  and  Vorkshire 
still  retained  an  advance  oi  :  at  the  close  oi  business, 
(in  fuesdax  business  languished  further  still,  and  prices 
.  Milliard  to  fall  awav.  Home  Rails  subsided  in  small 
fractions  all  down  the  active  list.  Canadas  developed 
.  ss  ilso,  though  Trunks  held  their  own.  Mexicans 
again  declined. 

On  Wednesday,  the  eve  ol  the  Coronation,  ven  little 
business  was  done,  and  prices  were  generalh  inclined  to 
sag.      Karlv  in  the  da}    some   further   realisations  affi    ted 

Home    Kails,    but    about     mid-da}     the    market    hardened     in 

several  cases.      Cn  od  traffic  returns  seemed  at  last   to  h  tve 

some    effect,    and    North    Western    and    (.real    Western    in 

,,.,,  tii  ulai     M  enl    ahead       <  er.it     Easterns,     Metropolitans, 

,,nd     Districts,     however,     were     weak.       \mericans    were 

affected  b\   crop  reports,  and  there  was  a   general  decline 

ol     ii    in     I     to     '..      Grand    Trunks    and     Mexicans    also 

,   ,]  ,  n,  d,      !')!    I  'onsols    finished    the    da}     ,',.     lower.      In 

h,    ;,,-,-<    iniM'itiiin  distractions  ol  the  market,  the 

close  was,  however,  1  omparativeh    firm.         The  House  will 

11  n    Saturdax  ,    bin   only  a    small    attendant  e   is  antii  i- 

pated.  The   shipping    strike    and    the   settlement,    which 

1     ,    m  ill   b,    1 ,  pressh  e  influeni  es,   so   that   a 

ol    aeti    a-,     is    likeh     to    be    deferred    yet    awhile. 

Eater,  politii  al  matters  mn\   attrai  t  more  attention,  so  that 

the  outlook   is  somewhat   obscure,      No  change   was  made 

in   the    Hank    rate     ti  >-da\  .    and    noni    w  as  expei  ted. 

The  principal  movements  on  the  week  are  as  follow  : 

Name  oi  Stoi  k.  Risi     Fall.         NTame  of   Stock.     Ri  I      ' 

British   Funds  Great  Eastern —   ..      J 

Consols,  2t   per  cent.  i  .1 .  Nthn.Pref.Con.Ord. —  ..   — 

Do.  (acc.l  2$  per  cent.   —   ..      S  Do.       Def.  Con.  Ord. —  ..      H 

British    l'i  Great  Western      ....    —  ..    — 

Barry  Deferred     ....   —    ..   —     Hull  and  Barnsley        —   ..   — 

mian     '    ■■  Lancashire* Yorkshire  1'.   ..  ■ — 

Do.      I'l-'t.l  0  . .    —      London  Br. &  S. Coast     —   ..   — 

1  Def.  Con.  Ord  Do.     Deferred     —   ..   — 

Central   London    ....    —    ..  London  Chat.  &  Dover —    ..      i 

Do.     Deferred     ....   —   ..   —     London  &  N.  Western     \   ..  — 
City  and  S.   London     —    ..  London  &  S.  Western —   ..    1 

..   —   ..      J      Do.        Def.  Con.  Ord.    —    ..   — 

Furness      —   ••   —     London,  Tilbury,  &c.     —  .'.  — 

Centra!  Pref.         }    ..   —     Metropolitan —   ..    i' 


Name  of  Stock.  Rise.  Fall. 
Metropolitan  District  —  . .  J 
Midland  Def.  Ord.  . .  —  . .  — 
North  British  Pref.  Ord.  J    ..   — 

Do.     Def.  Ord —   . .      J 

North  Eastern  Cons.  i  ••  — 
North  Staffordshire  —  . .  — 
South  Eastern  ....  —  . .  — 
Do.     Deferred     ....   —   . .      A 

Tafi  Vale —   . .    - 

Underground  Electric 

4J  p.c.  Bonds —  . .  — 

Do.  6  p.c.  Bonds    . .      1    . .    — 

Colonial  Railways. 

Canadian  Pacific    ....    —    .  .    i| 

GrandTrunk  of  Canada —  ..   — 

Do.  4  p.c. Guaranteed   J    . .   — 

Do.   1st  Preference      —   . .   — 

Do.   2nd  Preference       i    . .    — 

Do.  3rd  Preference     —   . . — 

American  Railways. 

Atchison  Common   . .   —   . .      i 

Baltimore  and  Ohio. .    —   ..      J 

Chesapeake  and  Ohio    —  xd   1 

Chicago  Gt.  Western      —   . .   — 

Chicago  Mil.  &  S.  Paul   —   . .      \ 

Denver  &  Rio  Grande    —   . .    1 

Do.     Preferred   ....   —  . .    3 

Erie  Common    \    . .    — 

Do.  1st  Preference  A  ..  — 
Do.  2nd  Preference  —  . .  — ■ 
Illinois  Central  ....  —  . .  — 
Louisville  &  Nashville  —  . .  I 
Missouri  Kans.&Texas  —  . .  f 
New  York  Central  . .  —  . .  * 
N.Y.,  Ont.  &  Western   —   ..      | 


Xa  me  of  Stock.       Rise. 
Norfolk  &  Western  . .     i 

Do.     Preferred    ....   ■ — 

Pennsylvania    — 

Reading  Common    . .   —   . 
Southern  Pacific  Com.  — 
Southern  Common  . .    — 

Do.   Preferred — 

Union  Pacific    — 

Do.     Preferred   ....   — 
Wabash      — 

Do.     Preferred   — 


U.S.  Steel  Corp.  Com.  — 

Do.  7  p.c.  Cum. Pref  — 
Foreign  Railways. 
Antofagasta  Def.  Ord.  — 
Argentine  Gt. Western  1 
BuenosAyres  &  Pacific  — 
BuenosAyres  Gt.Sthrn. — ■ 
Buenos  Ayres  Western  2 
Central  Argentine    . .   — 

Do.  Deferred  ....  — 
Cent.Uruguay  of  Mont.  — 
Cordoba  &Ros.  1  stPref.  — 
Cordoba  Cent.  1st  Pref. — 

Costa    Rica    — 

Cuban    Central      ....   — 

Leopoldina     — 

Mexican  Ordinary    . 

Do.   1  st  Pref.,  8  p.c. 

Do.  2nd  Pref.,  6  p.c.  1 
Nitrate  Ordinary....  — 
Ottoman(Smyrna  to  Aidin) 
Un.  of  Havana  Ord    ..    — 


CORONATION  TRAFFIC. 

Judging  bj  the  multitudes  oi  provincial  people  who  hav< 
this  week  found  enjoyment  in  walking  over  the  routes  to  be 
talon  by  the  Coronation  procession  and  the  Royal  progress 
through  South  London,  the  railwaj  companies  must  havi 
already  achieved  a  record  traffic  for  passengers  brought  into 
the  metropolis.  Reports  show-  that  the  bookings,  even  from 
distant   Scotland,  have  been  very  heavy. 

At  a  conference  ol  railwaj  companies,  at  which  the  arrange- 
ments for  the  Coronation  week  traffic  wen  made,  it  was 
generalh  agreed  thai  no  excursion  or  other  cheap  tickets  would 
bi  issu.il  to  London  from  stations  within  a  radius  of  45  miles, 
from  Mondav,  June  m.  to  Friday  June  23  inclusive,  except  bj 
the  London,  Tilbury,  .md  Southend  Railway,  which  will  issue 
-In  i|i  dav  excursion  tickets  rroin  Southend  to  London.  Lor 
excursions  run  to  London  thi  fares  an  :  Monday,  Tuesday, 
and    Wednesday,    eight-daj    fares    for   all    p  \Yi   Inesday 

night,  Thursday,  Thursd.n  night,  and  Erida\  five-dav  and 
eight-daj  fares;  Kridaj  and  Saturday,  thi  usual  , lay  and  period 
excursion   fares. 

The  London  and  South  Western  Railwaj  and  thi  London, 
Brighton,  and  South  Coast  Railway  will  not  run  any  through 
excursions  from  other  systems  to  the  Portsmouth  and  South- 
ampton  districts    for   the    Naval    Review    on   Saturday. 

Regular  season  excursion  bookings  in  operation  to  London 
were  all  cancelled  from  Monday  to  Saturday,  but  this  does  not 
apph  to  the  long-date  weekh  and  fortnightly  excursions  to 
London.  'I  In  long-date  excursions  from  and  to  London  and 
North  Wales,  the  North  East  Coast,  the  Laki  district,  Liver- 
pool,   Scotland   and    Ireland  remain   in   operation. 

\  rd  day  of  very  heavj  traffic  will  fall  to  the  South  Western 
.aid  the  Brighton  and  South  Coast  Companies  on  Saturday, 
when  tin  Naval  Review  bj  thi  King  take*  place  at  Portsmouth. 
I  thai  port,  and  to  Southampton,  Gosport  and  Stokes  Lav. 
there  will  be  an  enormous  influx,  is  the  review  does  not  begin 
until  two  o'clock.  'The  London,  Brighton  and  South  Coast 
1 1 1. hi.  1  lo  un  nt  will  have  the  honour  and  responsibility  ol  running 
the   Royal  train. 

On unt  ol  the  seamen's  strike  several  steamship  com- 
panies on  Wrdursd.iv  .uiiiouncrd  the  abandonment  ol  tin 
<  un-,  -   ol    their   vi  ssels   to   the    Soli  nt.     This    is    lik,  |v    to    add 

considerably    to    the    demands    U] tin     Brighton    and    South 

Western   Railways. 


Owin^  In  the  Coronation  holidays  this  issue  is  printed  on  Wednesday 
nigh(  and  the  quotations  in  the  Stork  and  Share  lists  are,  therefore. 
Wednesday's    closing    prices. 
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THE  L.  AND  N.W.  CORONATION  ENGINE. 

In  our  iss  I  « — t  we  published  reproduction 

phs  showing  the  rapidity  « ith 
which  a  locomotive  1 

have  .ill  been  prepared.     The  locomotive    in  question 
known  as  thi      i  I  tnd  ii  «  ill  be  used  b 

!  >yal  tr.iin  to  various  towns  which  His  Majcstj  will  visit 
in  connection  with  the  Coronation  ceremonies.  We  arc  now 
enabled 

with    the   leading   technical   details  of    the   !  • 
: -'>^r   t<>  the  latter,  however,  th 
point-,    in    connection    with    the   Crewe    works 
London  and   North  Western    Rail  wax    which   may  littii,. 
noted  on   this   occasion,   as  the    "Coronation"   i-   the 
-   built  in  these  works. 
In  the  year  1843  the  Grand  Junction,  afterwards  merg< 
the  London  and  North  Western   Railway,  established  .1  I 

ewe   for   building   locomotives   to   work   their   line       1 
first  engine  constructed  in  their  new  works  to  haul  the  express 
tins  ol   those  days  weighed  about    2  1 

id  ran  at  perhaps 
per  hour.     The  last  engine  tut  the  works  w< 

with  thi  -,  and  is  ex| ■•  •  ;  trains 

»  '     0  miles  an  hour. 

Since  its  inception  as  a  railway  centre  Crowe  has  kept  well 
to  the  front  in  all  matters  appertaining  to  locomotive  engineer- 
id,   gaining  1      with  even    new  type  ol   engine 

•id    building 
locomotives  of  ever-increasing  ca] 


j'l  in. 




Total   wl 

THE  EDUCATION  OF  ENGINEERS. 

■ 

■  take 

Westtninsti  r.  ...  aling 

In  twei  11    t  w  .  ■  ,  n    in 

a   will   Lake   part, 

fashion.       Among      the  dealt      with     are 

the    •  xt<  nl     to    « hi<  h     n 

I    share    with    other    subjects    the     attentioi 
ivho      intend     to 
special  ,,|\     in 

'  train- 
ing and  scientific  study,  practical  training  with  spo 
to  training  in  tin   - 

■    in    relation  ■   . ,,,    ,,"( 

■  g<  s,   the   relation   ,,(  pi 
training  to  college  stud) . 


The  Coronation   Engine. — London  and   North  Western   Railway 


It  is  an  inl  incidence  that,   in  the  identical  month 

.nnd  year  that  the  loyal  subjects  of  Kin,;  ( rge   V.  a 

the  gn  His  Majesty's  Coronation,   the  directors  of 

rndon  and  North  Western  Railway  record  the  com] 
gLne  built  in  their  works  at  ('owe. 

Thi-  engine,   fitted  with  all  the  most  re 
including-    the  appl  • 

up-to-date  producti.  '-.  home  manufacture       I 

from  which  it  is  built  i-  "home  made  "  in  the  compam 
melting  furnaces  at  Crewe,  and   the  thousand    ■ 
which   £0  to  make    up   the   fabric   are   the  procbti  ■ 
labour  on  British  soil. 

Tho  engine  is  built  to  the  d< 
chief  mechanical  engineer,  London  an  '  tern  Railway, 

and  below  are  a  few  of  the  leading  dimensions: — 


Cylinder-  (inside) — 

Diameter     ... 

Stroke        

Boiler — 

Diameter 

I.enpth    of    barrel 

\Y.  ■ 
Hcatine  surface — 

s,    il  in.    external    diameter 
24   tubes,    5    in.    external    diameter 

Fire-box    ...         .  . 

.-.(    sets    -uperhcated    tubes 

Total 

Orate  area 

Wheels- 
Truck   wheels 
Driving    and    trailing 


Ft.  In. 

... 


... 


...    lit-    ■)  in. 


N.E.R.  CONCILIATION  BOARD. 

It    is 
clilions  nl   employ  rn.nl   1 

ii.it  i<  ni 
Hoard. 

bonus   paid 
train-    is    to    be    •  Xti  nded    I 

train-  and   to  the  N  burgh 

and   Vol 

•   will 

and  th 
Shun 

with, 

\  Queensland  Railwaj  Scheme 

will  link  u| 

and    t> 

here  it  is  anticipated  that  the  railway  will  be  continued 
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AUTOMATIC 


SIGNALLING  APPARATUS 
ACCIDENTS. 


FOR   PREVENTION  OF 


Mr.  D.  Drummond,  chief  mechanical  engineer,  of  the  London 
and  Smith  Western  Railway,  has  designed  and  constructed  a 
new  electrical  automatic  signalling  arrangement  f>>r  tin  pre- 
vention of  accidents,  which  has  many  interesting  features. 
It  not  only  warns  the  driver,  guard,  and  signalman,  but  also 
applies  the  brake  to  the  train  when  a  signal  is  at  danger.  The 
apparatus  is  partly  situated  on  the  permanent  way  and  partly 
on   the  engine. 

The  apparatus  on  the  permanent  way  consists  of  a  bar  placed 
longitudinal!)  between  the  rails  and  is  electrically  insulated.  The 
bar  ma)  be  pivotted  in  the  centre  and  have  lateral  movement 
at  the  ends,  or  it  ma)  be  rigidh  fixed.  If  the  former,  ii  is 
kept  in  the  normal  position  parallel  to  the  rails  h\  springs,  and 
the  lateral  deflection  of  the  ends  is  determined  b\   stops.     This 


ing  the  air  to  escape  from  the  train  pipe.  In  the  former  case 
the  end  o|  the  branch   has  a  reed   pipe  interposed  which  emits 

1  sound  with  the-  inrush  of  air,  and  in  the  latter  an  ordinary 
organ  pipe  whistle  is  sounded  by  the  escaping  air;  in  both 
cases  the  driver  is  warned  that  the  signal  is  at  danger,  and 
the  brake  is  being  applied.  As  an  addition  or  an  alternative, 
the  energising  of  the  electro-magnet  may  be  used  for  operating 

in  auxiliarj  steam  whistle  on  the  engine. 

When  the  line  is  clear,  no  current  passes  through  the  contact 
ot  ih,  engine  and  permanent  way  liar  as  the  circuit  through  the 
latter  is  open.  When  the  signal  is  at  danger  and  the  circuit 
closed,  the  contact  of  the  engine  and  permanent  way  bar 
allows  current  to  pass  to  the  electro-magnet  which  is  energised 
and  the  brake  applied.  The  cock  or  valve  remains  open  till 
closed   by  the  driver. 

In  regard  to  warning  the  signalman,  a  track  circuit  is 
formed  inside  the  signal  which  is  closed  by   an  engine   or  train 


Diagrams  showing 
Automatic  Signalling  Apparatus 


bar  forms  p. hi  ol  an  Me,  ni.  <  i r,  uii  which  is  open  when  the 
signal  is  clear,  and  closed  when  the  signal  is  at  danger.  The 
switch  for  closing  the  circuit  is  attached  to,  and  is  operated 
I".  the  rod  controlling  the  signal  arm.  The  electri<  batter)  may 
be  placed  on  the  signal  po  convenient  position.     The 

-  pla.  ed  in  advani  e  oi  the  signal  b\  an  amount 
detei  mini  d  b)    thi    nature  oi    the  trafTi.    and   spi  ed  of  trains. 

The  apparatus  on  the  engine  consists  ol  an  electricalh  insu- 
lated flexible  contacl  pi,,,,  placed  beneath  the  engine,"  which 
makes  lateral  rubbing  contacl  with  the  bar  placed  in  the  per- 
manent way  when  the  engine  passes  over  it,  with  smoothness 
■  ib.  in   proximity  to  the  driver,   is 

placed  in  a  bran,  h  ol  th,  ,i .,;.,  train  pip,  a  plug-ccx  k  01  valvi  , 
operated   bj    an    elect  .    the   armature  of   which   with- 

draws., s|,.p  on  a  disc  fixed  to  and  controlling  the  opening  of 
n  the  bran,  h  ol  the  train  pipe. 

It  the  brake  is  the  vacuum  one,  the  opening  of  the  cock  or 
\  ilvi  admits  ail  to  th<  tra  n  pip  and  apples  the  brake.  If 
thi   pi,  --hi,    braki   is  used    tin        n,    result  is  obtained  b)  al low- 


waiting  there  for  tb,-  line  to  be  cleared.  The  closing  ol  this 
circuit  rings  a  distinctive  lull  in  th,'  signal  1">\  to  remind  the 
signalman    thai    the   train    is  there  and   the    section    blocked.      It 

'nines  ringing  until  the  train  has  passed  out  of  the  section. 

This  arrangement,  it  will  be  noted,  provides  an  automatic 
sal,- 1 11  ui,     in    plai  ,    ,,l    Rule   55. 

The  difficult)  in  using  hand  detonators  during  fog  will  be 
removed  b)  this  apparatus.  Ii  is  ven  difficult  for  drivers  when 
two  or  more  trains  are  passing  the  s|»,,i  where  the  signalman 
is  stationed  to  say  which  line  the  detonators  were  placed  oil. 
1>\  this  arrangement  the  brake  and  audible  signal  are  auto- 
rvatiealh  brought  into  use,  and  the  driver  is  thus  informed 
that    tla     sj_. ,1, il     loi    the   line   on    which    he    is    runnirur    is   at 


United  States  Enterprise  in  Canada.—  Mr.  Hill  and  the  (.nit 
Northern  Raihva)  have  purchased  the  Alberta  Central  Railway 
charter,  and  will  construct  a  line  from  Pincher  Creek  to  con- 
nect   with   tlie   Hill   svstem  on   the    t   nited    stales  side. 


June  44,  mil] 
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MEETINGS  AND   REPORTS. 

FORTHCOMING     MEETINGS. 

June     20     (.W0/1.).—  London,  Tilbury  and  Southend  Railway  ' 

,|i,     limn y    Squ 

.n   1 
June      -•;    [Tuts.).     Metropolitan     Railway     of     Constantinople    from 

Oalata  to  Pera   |  > 

•   j. 
July       3       (Ai  <•: .).-    London      Electric      Railway 

Westminstci  Palac  i   I . 

S  W. 
July       3     (A/ow.).—  Metropolitan  District    Railway    (1   •■' 

Wi  rtminstci  l  alai  e  1 1.  t.  I.  \  i 

S  W., 
July       3     (A/on.).— Underground    Electric    Railways     Company      o! 

London.      Ltd. 

Railw  ij   11    .       W     tminsti  r,  S.W.,  at  to. 
July       6  (ninrs.).  —Egyptian     Delta      Liuht      Railways      'Annual), 

it   i-'. 
July      J.)       U'ri). — North     and     South   Western    Junction    Railway 
.    li-yearly),  Eustoo  Station,  N.W.,  at  12. 

Reports.  Traffic  Returns,  Pi  id  all  other  items  of  fit 

intelligence  should  be  sent  as  early  as  possible  tc  the  lulitor  o/ 
The  Railway  C  ndon,  W.C.  (Tele- 
phone, 2948  Gerrard.     1  ddress,  Altimeli 


ANTOFAGASTA    CHILI)  AND  BOLIVIA  RAILWAY. 

The  annual  general  meeting  i>i  the  proprietors  was  held  on 
Puesda)  .  June  20,  at  \\  inchester  House,  ( >ld  Broad  Streel .  I    ' 
the    Hun.   Charles   N.    Lawrence  (chairman   of   the   company) 
pi  esiding. 

The  Se<  km  \k\  (Mr.  A.  W.  Bolden)  read  the  notice  convening 
the  in<  1  tino  and  the  auditor!.'  certificate.  The  report  was  taken 
.1-  r<  ad. 

rhe  Chairman,  in  moving  the  adoption  of  tl  ud  the 

directors  were  ver)  glad  to  be  able  to  come  before  the  share- 
-  that  day  with  what  they  thought  might  be  fairly  con- 
sidered as  a  satisfactory  report  in  ever)  way.  The  gross  r 
showed  a  ver)  considerable  expansion  ol  £210,295,  01  i*.;.)  per 
cent,  tor  the  railwaj  alone,  and  for  the  combined  railw 
water  undertaking,  ^,'216,178,  or  18.28  per  cent.,  whilst  their 
workin;  ed  £u<),$5%,  or  21.80  per  cent., 

and  ^118,806,  in  20.73  Per  >r  nl-  for  the  railway  undertaking 
and  the  combined  undertaking  respectively.  Ii  would  be  noticed 
that  despite  the  fact  that  the  nitrate  combination  had  nut  been 
renewed,  the)   Mill  recorded  .1  considerable  increase  in  the  ton- 

irried  over  the  line  ol  that  commodity.     Chiefly,  thi 
dm-  to  the  Boquete  branch  having  had  the  benefit  ol  a  lull  year's 
working  and  thi    Domeyko  officina,  as  against  onl)  two  months 
in   1909,    whilsl   a    -  a  on  thai  branch     namely,  the 

Pissis  commenced  to  elaborate,  and  sent  down  its  firsl  consign- 
ment in  October  last.  II-  output  in  the  Antofagasta  district 
proper  had  also  turn  very  well  maintained,  and  then 
evident  signs  that  the  nitrat.-  industry  was  enjoying  a  fairl) 
prosperous  period  al  present,  and  that  was  likel)  to  continue 
for   some   while  yet.      The   tonnage  of   tin  ed    from 

Bolivia   was  practically   the   sari  ind   with    the 

continued  satisfactory  price  ol  that  metal,  it  seemed  fairl 
to  predict  a  promising  future.     On  the  other  hand,  copper  was, 
unfortunately,   still  an  unfavourable  (actor,  the  low  price  mili- 
tating against    the   possibility   ol    any   increase   in   production. 
With  regard  to  the  up  traffic,  there  was  a  lai  in  coal, 

due  in  a  ver)  great  measure  to  the  extra  production  of  nitrate. 
The  passenger  traffic  continued  to  develop  about  as  well  as  could 
be  expected  in  a  country  such  as  they  served,  and  he  was  pleased 
to  tell  them  that  the  efforts  the)  had  made  w  ith  regard  to  ; 

rtable  dining  and  sleeping  the  line  to  handle 

the  through  traffii  to  Bolivia  had  mel  with  much  appreciation, 
so  much  so  that  the  service  had  reci  nth  had  to  be  doubled.  The 
journey  of  about  1,150  kilometn  -  to  La  Paz  could  now  be  made 
quit  •  comfortably,  although  the  natural  conditions  might  be 
trying  to  some  travellers, 

ju^t  over   14,000ft.  the)    had  the  pleasure  ol 

over  their  line  Mr.  James  Bryce,  His  Maj  sty's  Ai 
Washington,    who   assured    him    personally    that    he    w  is 
pleased  and  gratified  with  what  he  saw,  and    with   the 
which  was  being  displ  ived  by  British  capital  in  that  part  of  1  h.- 
world.     The  shareholders  mighl  feel  satisfied  that  the  working 
expensi  s  ol  thi   lit  irefull)  wan  when 

the)    horc    in   mind   that    : 

si  d  over  the  ; 
17  per  cent.,  so  that   they  might  natui  ri-.-  in  tin  ir 

wages  and  coal  hills.     The  director-  had  set  aside  the  sum  of 


~.  toward-  (I.  nstallation  of  the  Wcstini 

.   thai   installation   would,  in  all 
ol    whii  h   v 

n  di  m.-indcd.      Afti 

'  an  dividend 

■ 

1    with  the  all  rt,   the) 

nd  a  final  dividend  ol  5  p' 1    cent,  on 

ih,.  t|,  ;  per  cent,  f 01    thi    past 

hS97- 
I  in    Ki  -1  1        i 

The  hoard  ,  •      fund 

in  respect  of  the  past  year,  and  he  would  lik.-  to  1  mphasi 
1  ong  was  th<  ii 

Even   with    the  paul 
year's  contribution,   they  had   now    only   the  sum 

credit  of  the  general  reserve,  and  this  »  ratively 

small     sum     when     compared     with     ilnir    capital     of     about 

1  ssary  to  add  materially  to  the  rem  wal 

funds  i  manenl  waj  and  rolling  stock.     Until  a  few 

II    their  track   was  laid    with  361b.   rails,   and  ro 
ihis  had  bei  n  altered  to  the  1  xtent  of  all  the  line  a-  far  as  Pral 
id   with  5olb.  rails,  and  later  on    the  l>u-y  nitrate  section 

up  to  S  Gorda    was    relaid    with   651b.  rails.      They  had 

initiated  a  programme  to  extend  over  the  next  -i.\  01 

whereby   the  remaindei    of  their  track  would   In-  relaid  with  a 

similar  weight  ol  rail.     Thi   cosl  ol  this  renewal  work  would  be 

d  with  the  proceeds  of  sales  from  time  to  time  of  the  old 

tils.      Then    again,  much  ol  the  present  rolling  stock  had 

become  old,  and  more  or  less  obsolete,  and  for  the  present-day 

ihis  stock  was  entirely  useless,  and  its  capital  value  had 

naturally  to  I"    replaced  oul  of  revenue;  but  in  the  past,  up  to 

1908,  nothing  was  charged  in  the  account-  for  deprecial 

;..      Several  of   th  were 

irs  old,  and  were  ver)  uneconomical  to  work.  The  new- 
stock  was  of  a  mtv  efficient  nature,  and  the  20-ton  wagons  were, 
in  mos  their  full  capacity.      With  regard  n> 

the  tin. -lion   ol   tariffs,   thi    Chilian  I  tipulated  thai 

they  wei  Chilian 

years,  whilst  on  the  Bolivian   section  they  had  to  be  approved 
annually.     A   railway    w.  ked   upon   kindly,   and   its 

tariffs  were  constantly  being  attacked  as  being  too  high,  how- 
iw  in  reality  they  might  be,  and  he  w  ave  to 

i;    that    in   Chili    and    Bolivia    they    found   no 
this  rule,     lie  unhesitatingl)   would  say   that  for  such  a  difficult 
line  a-  their-  was  to  work,  their  tariffs  would  com  pan    ; 
abl)    with  those  "I  any  other  railway;  hut   the  directors  wen 
ever  read)    to  listen   to  reasonable  argument  which    might  be 
adduced  on  the  subject  of   tat  ill-.       Having  capital 

t,  the  chairman  said  that  the  progress  of  the  construction 
ol  He  new  branches  they  were  building  in  Bolivia  for  tin    I 
Railwa)   <  'o.  was  satisfai 

Ark  \  and  La  Paz  Line. 
An  important  line   which  was  tructed  in  t! 

Of    the    world    was    the    Arica    and    I. a    Pa/    line,    a    result    of    the 
I   Hill  and  Bolivia.      Ihis  line  was 
b)  Chili,  and  thi    B  tion  of  it  would  revert  in 

the    Bolivian  Government,       It    was,   i 

for  a  third  line  to  enter  the  City 
d  they  were  at  present  ne|  the  Chilian 

Government  to  construct  ilnir  line  only  as  far  as   Viach 
their  rolling 
La    Paz  line   woi 
in  aboul    18  months,  and  they  mighl   then  have  to  deal 
with  th 

This  was  a  point  whii  aid  do 

well  to  bi  ai  in  mind,  as  il  cial  caution  on  their 

ih.-v  ho| 
ability 
tudinal  railw 

1 1  is 
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existing  agreemenl  with  the  company  would  terminate  on 
in!-  31  next,  and  the  board  had  already  made  arrange- 
ments with  him  for  a  continuation  of  his  services  for  the  next 
five  years.  (Hear,  hear.)  In  conclusion,  he  said  he  believed 
the  shareholders  had  .1  thoroughly  sound  and  satisfactory  pro- 
perty, which  was  capable  oi  great  developments,  and  if  they 
would  only  be  content  to  !»■  patient,  the  board  would  b<  able  to 
show  them  good  results;  but  they  must  hear  in  mind  that  in 
operating  a  railroad  so  tar  from  home,  and  with  so  many 
technical  difficulties  attending  it,  tiny  had  always  anxieties  to 
contend  with.  He  formally  moved  the  adoption  of  tin-  report 
and  accounts,  and  that  a  final  dividend  in  respect  of  the  year 
mi-  oi  5  per  cent,  on  the  deferred  ordinary  stock,  less  tax,  be 
declared,  payable  on  the  21st  hist. 

Mr.  R.   II.  Glyn  seconded  the  resolution. 

Mr.  G.  \.  ["ouche,  M.P.,  supported  the  resolution,  and  said 
he  was  glad  to  see  that  the  board  were  adopting  a  policy  of 
paying  a  reasonable  dividend  and  building  up  substantial 
n  -,  r\  is. 

II,     i'  solution  was  then  put,  and  carried  unanimously. 

The  retiring  directors,  Messrs.  Underdown  and  Glyn,  were 
unanimously  re-elected,  a--  were  also  the  auditors,  and  the  pro- 
1  eedings  terminated  with  a  hearty  vote  oi  thanks  to  the  chairman 
and  directors  and   the  stall    lor  their  past   services. 


AR1CA  AND  TACNA  RAILWAY. 

Tie  annual  general  meeting  of  the  shareholders  was  held 
011  Monday,  June  m,  at  the  offices,  ;  1 .  Lombard  Street,  E.C.  ; 
Mr.  C.   J.    Hegan  (chairman  of  the  company)  presiding. 

lie  Chairman,  having  read  tin-  notice  convening  the  meeting 
and  the  auditors'  certificate,   said: — 

Our  Report  and  Statement  of  Accounts  have  been  in  your 
hand-  for  a  week,  gentlemen,  so  I  expect  that  you  will  wish 
me,  1-  Usual,  to  take  them  as  read.  It  will  have  been  a 
pleasure  to  you,  I  an:  sure,  no  less  than  to  us,  to  see  that  the 
resull  "I  lie  year's  working  has  been  so  satisfactory,  the  net 
revenue  being  ^7,715,  as  against  £74,288  ''|v|  year.  Hear, 
hear.)  I  may  mention  that  this  total  has  not  been  exceeded 
since  the  year  iSSX.  It  ought  to  be  no  less  a  source  ot  satisfac- 
tion to  notice  that  this  result  has  been  achieved  at  the  :ost  ol 
a  very  -mill  increasi  in  the  working  expenses;  the  total 
increase  is  £.356  gs.  ;d.  ;  and  as  X  1  ;  1  17-.  ol  this  amount  was 
due  to  the  1  xtra  l<  ngth  ol  line  relaid  w  ith  steel  rails,  it  follows 
that  the  increase  in  the  working  expense-  proper  only  amounted 
to  £.224  12s.  71I.  In  this  connection  I  may  perhaps  recall  the 
answer  I  gave  a  year  ago  to  a  shareholder  who  complained 
of  the  pen  entage  our  w  orking  expenses  bore  to  net  revenue.  I 
-aid  thai  whin  ilc  traffic  receipts  of  a  railway  from  am  cause 
whatever  fell  below  a  certain  point  it  was  impossible  for  the 
liture  ti,  bear  tie  -aim  ratio  to  revenue  that  it  had  done 
in  more  prosperous  time-:  and  I  asserted  that  in  our  own  case 
we  could  carry  much  more  traffic  over  the  line  without 
materially  increasing  that  expenditure.  I  am  glad  to  think 
that  the  figures  before  vou  to-dav  fully  bear  out  what  I  then 
said. 

It  is  unfortunate  that  we  are  unable  to  reap  tin  benefit  ol 
our  increased  revenue  in  the  shape  ol  an  increased  dividend, 
owing  t"  the  disastrous  floods  which  occurred  in  the  Tacna 
and  Arica  valleys  in  the  month  id  February.  Rut  on  the  othei 
hand  it  i-  very  fortunate  that,  if  they  were  to  occur  at  all, 
they  should  do  -<>  in  a  vear  when  we  are  in  a  position  to  <  ope 
with  them,  and  to  repaii  tin  damagi  dour  without  having  to 
trench  upon  the  usual  dividend.  Tiie  rainfall  in  the  Cordillera 
ol  the  Ande-  wa-  llii-  \i  11  ol  a  most  e\  I  raordi  11,1  r\  nature, 
lor  not  oid\  wen  then  serious  Hood-  at  the  end  ,.l  January 
which  totally  suspended  tie  traffic  for  the  best  pari  of  a  week, 
lie-  rainfall  being  described  h\  those  coming  down  from  the 
Interior  a-  the  heaviest   known   for  main   years,  hut   a   fortnight 

la  lei  1 11  in  li  a  ion    serious  II I    occurred,  which  lasted  for  several 

days  and  did  extensive  dan  The  waters  ol  the  river  broke 

away  from  their  accustomed  channel,  and  rushed  through  our 
main  cutting,  a  raging  torrent,  which  carried  all  before  it  and 
completely  destroyed  four  mile-  of  the  line  near  Tacna:  one 
mile  was  -died  up  will,  ton*  11  I  boulders  to  a  depth  of  from 
three  to  six  feet,  and  three  mill  -  of  embankment  were  entirely 
washed  away.  To  repair  thi  damage  done  that  is,  to  clear  out 
the  cutting  ami  re-make  the  embankments  il  was  estimated 
would  take  at  least  two  months  and  would  require  an  army 
ol   500  men;  whereupon    our   Manager,   having  madi    a   survey 

bouring  ntry,  very  wisely  deckled  to  divert  this 

section  of  the  line   and  carry   it   on   1  •  highci    ground,  where  it 

will  be  out  of  reach  of  similar  inundations  in  tin-  future.      (Hear, 

I  Si-  work  was  pushed  on  with  all  possible  speed,  end 

ell   fin    tbo   energy    displayed   b\    Mr.   Chapman,   and 

i,r  lie   assistanci   rendered  liv  the  -mil  (which  he  fullv  acknow- 


ledges), that  two  miles  of  line  were  surveyed  and  completed  in 
15  working  days,  the  whole  of  the  material  having  to  be  taken 
up  from  the  line  destroyed  and  carried  across  to  the  deviation. 
In  addition  to  this  work  on  the  permanent  wax',  the  two  chief 
bridges  on  the  route,  which  had  both  of  them  suffered  more 
or  lis-  injury,  had  to  be  temporarily  repaired,  the  flooded  state 
of  the  rivers  causing  frequent  stoppage-  of  the  work,  so  that 
foe  weeks  elapsed  before  the  first  train  got  through  to  Arica. 
That  was  on  March  19,  but  since  then  the  trains  have  been 
running  regularly.  Before  leaving  this  subject  I  should  like  to 
express  the  obligations  we  are  under  to  the  Intendente  of  the 
Province  lor  the  generous  support  accorded  to  our  Manager 
throughout  that  trying  time;  and  to  the  Commandant  of  the 
Regiment  stationed  in  Tacna  for  sending  some  of  his  men  to 
our  assistance. 

Reverting  for  a  moment  to  the  improvement  in  the  traffic 
returns,  to  which  I  have  already  alluded,  you  will  naturally  wish 
to  know  whether  that  improvement  is  likely  to  continue.  Seeing 
the  all-round  increase  in  the  figures  before  us,  I  think  we  may 
fairly  expect  to  do  better  in  tile  immediate  future  than  we  have 
done  in  the  past  (hear,  hear);  but  it  would  be  unwise  to  expect 
quit*  as  goad  a  result  during  the  current  Near,  as  our  up 
traffic  benefited  to  a  considerable  extent  by  the  carriage  of  a 
cargo  of  coal  for  the  das  Company  in  Tacna.  Then,  again, 
there  is  the  fact  that  our  year  this  time  -will  consist  of  some 
46  w  11  ks  only  instead  of  52,  owing  to  the  disorganisation  of  the 
traffic;  and  that  will  make  a  considerable  difference.  On  the 
other  hand,  it  is  a  very  gratifying  feature  that  we  carried  1,799 
more  passengers  than  in  [909 ;  and  this  branch  of  our  business 
is  likely  to  develop  still  further  once  we  have  our  new  rapid 
sen  ice  established. 

In  this  connection  1  may  mention  that  the  first  of  the  new 
motor  coaches  which  1  alluded  to  in  my  speech  last  year  i-  on 
the  point  of  being  shipped,  and  should  arrive  in  the  Port  of 
Arii  a  about  the  end  ol  August  or  early   in  September. 

1  think,  gentlemen,  that  the  accounts  are  simple  and  speak 
for  themselves,  but  there  are  three  items  in  the  balance-sheet 
which,  perhaps,  call  for  explanation.  Sundry  creditors,  which 
la-',  year  stood  at  ^648  on  the  Dr.  side  of  the  balance-sheet, 
this  Mar  stands  at  ^,3,093.  The  chief  cause  of  this  increase  was 
thai  a  cargo  of  coal,  which  arrived  just  before  the  books  were 
balanced,  had  not  been  paid  for.  Goods  in  transit  thi-  year 
represent  a  value  of  -£.'4,048  as  against  only  £'434  a  year  ago, 
which  was  owing  to  our  having  430  tons  of  new  steel  rails  on 
the  water,  which  fully  accounts  for  the  difference.  The  most 
notabli  difference,  though,  in  the  figures  of  the  respective 
years  is  that  the  reserve  fund  is  reduced  by  £,"0,000.  Rut  at 
the  same  time  you  will  notice  that  the  item  Expenditure  on 
Extension — ;t£.5,S49  1  ;-.  has  disappeared  from  the  asset-  side 
of  the  balance-sheet,  having  been  written  oil  against  reserve. 
Tin-  history  of  that  account  is  well  known  to  most  of  you.  It 
.land  from  the  year  1882,  and  represented  moneys  spent  chiefly 
on  surveys  ol  the  Transandine  route  into  the  Interior,  at  the 
time  when  i*  seemed  obvious  that  no  other  route  than  that 
viA  Tacna  was  likely  to  be  chosen.  Now  that  the  line  from 
Arica  to  I. a  Paz  is  in  a  fair  way  to  be  an  accomplished  fact, 
all  chance  oi  recovering  that  £7*6, 000  has  pas-ed  away,  and, 
w'Uh  the  full  approval  of  our  Auditor-,  it  was  thought  better 
to  write   it  off.     (Hear,   hear.) 

I  should  like,  before  sitting  down  on  this  occasion,  to 
express  publicly  our  appreci.it ion  of  the  energy  shown  by 
our  Manager,  Mr.  Chapman,  in  dealing  with  the  very  trying 
situation  with  which  he  was  confronted  in  February  and  March 
last,  owing  to  the  floods — and  this  at  a  time  when,  as  we  have 
since  learned,  he  was  going  through  a  period  of  gnat  anxiety 
on  account  of  illness  in  his  family.  The  published  accounts 
which  appeared  in  the  Tacna  paper-  afford  striking  evidence 
id  lb,  --od  work  he  did,  and  they  includi  a  numerously  signed 
testimonial  from  tin  leading  residents  in  the  town,  thanking 
him  for  the  promptitude  and  energy  he  displayed  in  re- 
establishing communication  with  Arica,  and  for  doing  his  best 
to  minimise  the  inconvenience  felt  by  all  classes  of  the  com- 
munity during  the  five  weeks  that  the  trains  were  not  running. 
I  am  sure  you  will  join  US  in  according  both  to  him  and  to  tin 
stall    under  him   a  very  hearty   vote  of  thanks. 

II  any  gentleman  has  anv  questions  to  ask  with  regard  to 
the  accounts  I  shall  be  very  happy  to  answer  them.  Mean- 
while, I  will  formally  move  tiie  resolution  : — 

"  That    the    Directors'    Report    and    audited    Statement    of 

\xcounts,  now   submitted,  be  received  and  adopted." 

Col.    F..    II.    KeNNARD  :    1    beg   to   second    that. 

Mr.  G.  S.  Pawle  :  Could  you  kindly  let  us  know  what  you 
.  -1  imate  the  cost  of  tin-  Hoods  at  ? 

Tin  Chairman:  We  have  no  exact  figures  from  tin-  other 
side,  but   it   will  be  between  /.'.',< and  ^3,000 — probabl)    nol 
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less  than  £2,500  ;  but,  ol  repairs  to  the  dam 

.  will  take  some  little  time,  and  we  may  wanl  a 
ur  two. 

Mi     I  i  thai  the  1  ni 

the  line  was 

The  Chairm  \n  .  Yes 

Mr.  Pawli      No  through  trains  running? 

The    CiiAir.MAN  : 
five    weeks.      1  ntin  ly 

suspended. 

Mr.  \luciin  remarked  ih.it,  in  spit,-  of  the  disasters  c  tused  b) 
the  floods,  he  thought  the  statement  which   the  Chairman  had 
placed  before  the  meeting  was,  on  the  wholi 
I  question  he  would  like  t"  ask,  and  that  was  with 

reference  to  the  traffics  for  the  current  year.     Had  thi 

stimate  of  the  tr.itYic  up  to  the  present  time  or  to  the  end 
of  April  or  May?  With  regard  to  the  balance-sheet,  there  was 
an  iii-ni  of  £_.  pi,  1  !-•  tos.  on  the  assets  — « tJ •  -  under  the  heading  ol 
"  Investment  it  -it   Interest."     Were  thej   to  take  it 

that   the   item   consisted   chiefly   of   de|  ivas   .1    large 

proportion  represented  by  investments        '  the  invest- 

ments taken  at  a  depreciated  price? 

Chairman:  1  will  ask  the  Secretary  to  bring  in  the 
traffics  up  t.i  date.  \\  iili  regard  to  the  other  question,  it  is 
deposit,  and  the  investments  are  all  written 
down  to  the  market  price',  rhere  was  £11,500  on  deposit  at 
the  bank,  and  .£.'7.01-'  was  represented  by  investments.  As 
to  the  traffic,  we  have  onl)  figures  for  January,  owing  to  the 
disturbance  of  the  traffic.  Ii  was  s.  19,640  last  year,  and  this 
27,847;  I  have  ii"  returns  since  then,  so  thai  practicalh 
the  traffic  ceased  with  the  floods  in  Jan 

The  resolution  was  then  put,  and  carried  unanimously. 

(in  the  motion  of  the  Chairman,  seconded  by  Mr.  E.  G. 
Antrobus,  the  retiring  Directors,  Commander  Hegan,  R.N., 
and  Captain  Kennard,  were  unanimously  re-elected;  and  on 
the  proposition  "I  Mr.  Pucii  the  Auditors,  Messrs.  Tribe, 
Clarke,    Painter    and     Co.,    wet  ted     al      the    same 

remuneration  as  last  year. 

Mr.  1'  1  B  fore  moving  a  vote  ol  thanks  to  you,  sir,  and 
the  Directors,  I  think  special  notice  should  be  taken  by  this 
meeting,  and  a  very  special  vote  ol  thanks  given  to  Mr.  Chap- 
man,  for  hi*  excelli  nt   work  during  the    trying  period 

illy  under  the  circumstances  thai  he  suffered  from 
at  that  time.  I  think  this  meeting  would  wish  unanimously 
to  express  their  great  appreciation  of  Mr.  Chapman's  services; 
and  I  think  also  that  the  Intendente  and  the  Commandant  of 
the  Tro  1       1a  should   know    that  their  services  are  verj 

much    appreciated    by    thi  rs    and    that     we    wish    to 

accord  them  our  very  cordial  thanks  for  all  the  assistance  they 
gave   Us  at    that    trying   tii  i  (Hear,   heat  1    wish   that   to  be 

put  on  rei 

The  Chairman  :  It  shall  !>••  done. 

Mr.    Pawle  :    Perhaps,    gentlemen,   you    will   now   allow    in- 
to s.u  a  fen   words  in  proposing  a  vote  of  thanks  to  the  Chair- 
man and  Directors  for  this  result  which   they  have  shown  us 
i  [  am  pleased   to  hear  thai   the 

damage   caused   b)    those   disastrous    floods   will   only  come   to 
what    I    think   an    exceedingl)  ;co.     I 

(I  it   would  be  a   greal    deal   more   than   that.    Thai    is 
highly  and  it  is  covered  by  the  money  we  1 

hand.     '  .1   very 

small  remuneration,  and   I   hop.-  that  when  we  n 

dividend  than  now. 
I  am  afraid  that  one  has  always  to  be  fearful  about  the-.-  things 
when   the  dividend  is   small.     O  all  for 

a  Chilian   investment,   and  although   V  -I   that 

the    I>  id    In-   better   remunerated,    we    cannot    do 

anything  at  are  in   recei: 

dividend,  we   hope  • 

Mr.   M 
would  net  1"    in  I'm  much  of  a  lutrry  to  increase  the  dividend. 

The  r<  51  iluti  n  w    -  en  ried  with  accl 

Tlv  Chairman  :  I  am  very  much  1  I 
thank   you,    on   behalf   .•!    myself   at  d 
of  thanks  you  ha\ 
remat  ks.     We  shall  contii 

The   :  then   trrmin 

Ipswich    Station    Improvement! 

R 

as  the  East  Suffolk  junction. 

alterations,  and  a  I 
will  be  mo\  ■ 
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o,  at  W  inchi 

iirman    ol    tl 

meeting,  which  is  with  n  ing  the  divid 

it   might   b 
articles  ol  association  oul  "I  the  way,  and  I  will  ask  Mr.  Taylor 
to  tell  you   how    the  man- 
Mr.  K.  S,    1  ting  I  have 
been  in  consultation  with   Sii   Guorgi    White.     I   maj    say  that 
the  alteration  of   these  ., rl'n  I.  s   . .-  :■  d   b) 
me  personally,   as   I    thought    it   would  be  advantageous  to  the 
compa                              rge    While   suggested  one  or   two  alterations 
which    I   am   not  quite  agri                       tnd  it   appeared   from   the 
mc<  ling  which  was  held  I 
quite  agreed  upon  the  alterations   I   h.i. 

1  have  arranged  with  Sil   I  gc  U  hite  thai  the  whole  qui  sti,,n 

with  ri  g.ird  to  the  alteration  of  the  artii  ciation  should 

stand  ovr   until    another  occasion,   and    that  matter    is  now 
entireh  dropped.     (I  Icar,  . 

The  Chairman  :-  1  will  now  move  the  first  resolution,  which 

That     the     report     and 

ber    ii.    '9'o,  as  amended    bj     the    board's  circular  of 
June  17,  in  which  thej  recommended  that  the  dividend  • 
s,-d    from   4  per  cent,   to 

ilution  to  tii- 
mould  like  to  apologise  While  for  putting 

the  words  "breach  of  faith"  in  mj   remarks  about  his  circular, 
which  words  he  has  not  put   in.      I  rather  tried  to  explain  to  the 

White  the  other  da)  that  I  undi 
the    expression   "breach  of   faith"   w.  -i   very 

serious  account,   and   that    it   only  meant    that   he  disagreed   with 
tii,    policy  which  we  \\,re  adopting.      With  regard  to  the  articles 
eialion,    this  matter  has  been   dealt    with   b)    Mr.   Taylor. 
11,,     ,  iih    other  thing   1    want   to  say  is  that    I   do  not   wish   what 

thi   hope  oi  the  board  that  n<  \t  yi  ar  we  should  be 

able  to  ol.   to  be  twisted  into  a  promise    that,   what- 

ever tin  conditions  ol  th<  company,  s  per  cent,  would  I..-  paid.     I 

will  appeal  to  Sii   rgi    Whiti    on  this  point,  for  I   think  he 

quite  understands  that  thai  must  be  subject  to  the  economic  con- 
pany,    and    whether    the   monej    is   1 
,  and  it  would  make  us  very  uncomfortable  it  a  stat 
ot   thai    son    was  afterwards  to  be  treated  -is   a   promis 
that  a  demand   for  the  raising  of  the  dividend    bi 
remark  rt,   which   was  really   not   a  promise,   should 

OUghl   against  us  when  we  meet   the  shareholders.      1  am 
sure  1!  rge    White   understood    that    properly,   but    1 

1  make  ii  clearer  than  I  did  the  other  day.     At  an)  rate, 
I  wish  to  reinforce  it  in  addition  to  the  remarks   I    ma 
other  day.       1    will   ask    sir   Walin    Lawn  nd    the 

resolution. 

Sir  Walter  Lawrenci   seconded  the  resolution. 

\\   III  II  I     should    like    to    lake    this    0| 

supporting  the  resolution.     As  ..  natui 

during  the  last   week  or  two,   and   with   refi 

eluding  observations 

tin    last   meeting,  and   1   am  sure  the  shan  ' 

ill  goes  well— and  phrase  if  the 

niic  condition  of  the  company  admitted  "-■  tin    dividend 
i  cent,  next  )  nguine 

■ 
:  0  means  the  measure  of   the  d 
mpany  in  the  immediate  future, 
ill  hands.      I   am  1  tr  that  in  prai 

depai  tnieiit  there  i-  nt.     We  hi 

heard  I 

will  b-  nd   I   should  hope  from   I 

shall     il  Iditional    profits    i-. 

■ 

■    •  that 
1  h   has 

: tainly 

in  the 
including     ' 
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of  120  ex  dividend  certainly  leaves  room  for  a  good  rise 
in  the  future.  As  I  said  last  week,  I  believe  we  have  a  pro- 
ji.  rt\  which  is  a  substantial  one,  and  gives  good  promise  of  great 
things  in  the  tuna,-,  and  1  hope  1  shall  have  the  opportunity 
from  time  t<>  time  of  supporting  tin-  directors  in  their  manage- 
ment <>f  the  undertaking,  because  1  feel  that,  except  upon  a 
purely  domestic  question  which  1  am  sure  we  shall  regard  this 
imely,  the  dividend  on  the  B  stock  -it  is  always  to  the 
interest  "I  the  shareholders  to  support  such  a  board  as  we  are 
i  i  the  happy  position  of  possessing.  ]  have  much  pleasure  in 
supporting  1 1 t - ■  proposition  th.u  a  dividend  "I  o  per  cent,  he  paid 
mi   the   B  slock. 

Mr.  IIkkbi-ki  said  there  was  nothing  lugubrious  in  what  he 
said  last  week;  he  only  spoke  hopefully,  hut  thought  that  dis- 
cretion was  the  better  part  of  valour. 

The  resolution  for  the  adoption  ..I  the  report  and  accounts 
w  is  ihen  put,  and  agreed  to  unanimously. 

The  Chairman  then  proposed  : — "  That  a  dividend  of  o  per 
cent,  lie  paid  on  the  28th  inst.  on  the  £218,750  I!  stock  to  all 
shaieholders  on  the  register   on   the    14th  inst." 

Sir  Anmsii-y  hk  RENZY  seconded  the  motion,  which  was 
agreed  to  unanimously,  and  the   proceedings  terminated. 

MADRAS  AND  SOUTHERN  MAHRATTA  RAILWAY. 

The  54th  ordinary  general  meeting  of  the  proprietors  was 
held  on'  Wednesday",  June  21,  at  the  offices,  01.  York  Street, 
Westminster,  t'ol. '  Sir  William  S.  S.  Kissel,  R.E.,  K.C.I.E. 
(chairman   ol   the   company),    presiding. 

I  he  Secretary  (Lt.-Col.  II.  Bonham-Carter,  R.E.)  read  tin 
notice   convening   the   meeting   and   the   auditors'   report. 

The  CHAIRMAN  then  said:  the  company's  capital  remains  at 
£ 5, 000, 000,  as  the  funds  lor  additional  capital  outlay  since 
January  1,  [908  (nameh  £996,899),  have  been  advanced  by 
the  Secretary  of  State  and  participate  in  the  division  of  surplus 
profits  in  excess  ,,t  3^  per  cent.  To  repay  these  advances  and 
provide  tor  further  capital  outlay,  proposals  have  been  made 
lor  raising  money  by  the  issue  of  debenture  stock,  but  your 
board  have  learned  that  the  Secretary  ol  Slate's  Budget  arrange- 
ments fur  the  financial  year  1911-12  did  not  include  such  an 
issue,  and  that  tiles,,  arrangements  cannot  now  be  changed, 
even  to  meet  the  favourabh  conditions  which  now  prevail.     The 

issue    ol    debenture    stock    is    llllls    |  lost]  lolled. 

I  In  si,.,  k holders  will  recollect  that  when  the  company  entered 
on  the  in  w  contract  with  the  Secretan  "I  State  for  India  it  was 
agreed  to  accept  the  Secretan  el  state's  capital  as  u|  millions, 
as  against  the  five  millions  ol  capital  contributed  b\  the  stock- 
holders. This  capitalisation  was  based  upon  an  estimate  which 
included  assumed  figures  for  the  earnings  ol  the  Madras- 
Bangalore  section  from  traffic  interchanged  with  the  Jalarpet- 
Mangalore  section,  earnings  ol  which,  under  a  clause  in  the 
new  contract,  the  company  were  to  pay  over  a  proportion  to 
lie  south  Indian  Railway  Company.  Experience  showed  that 
the  assumed  figures  wen-  too  low,  and  thai  the  payments  to  be 
made  b\  this  company  were  largely  in  .  \eess  ol  the  assumed 
figure. 

An  opportunity  occurred  foi  correcting  tie  error,  and  I  am 
happy  to  be  able  to  inform  you  that  the  Secretan  oi  State  has 
agreed  to  amend  the  clause  and  to  reduce  his  share  of  the 
capital  by  £250,000,  i.e.,  from  11J  to  1  1 ',  millions,  as  from 
January   1,    mil,  and  also  to  make  a  compensatory  adjustment 

ol    rot   earnings   lor   the  years    1 :>  ami    tqio.      Ibis  means  an 

addition  ol  £1,357  '«'  the  company's  share  of  net  earnings  for 
id.  \'.ii  1909  and  ol  £1,648  lor  'he  year  loin,  and  these  sums 
have  been  received  and  will  be  brought  into  the  nexl  Mar's 
accounts. 

1  .  11  '-s    !•'.  \i;m\i.s. 

1  of   the    <  ompany'is    and    State    lines    for 

the  half-year  ended  with  December,  1910,  were  Rs.  1,1 2. 263  less 
than   in   the  corresponding    hall  .  .1   tin-  year    1909,   the  working 
expenses  v.,  re  Rs.  I,  t  1 ,  386  mo!'.-,  and  the  net  earnings  thi 
I'  19       less.       The       gros*       earning-       amounted       to 

In  1,39,75,900,  ol  which  the  broad  gauge  lines  contributed 
Rs.86,40,742,  and  the  metre  gauge  lines  Rs.53,35, 158.  On  the 
lie. ad    -.mii.     then  1.   is'i    ol     Rs. z, 02,278    under    goods 

traffii     and    R     12.1  ind aching    traffic,   counterbalanced 

by    an                         .        r  under     miscellaneous.       On    the 

.1  Rs.n  i.o-.ii  under  coa<  hing 
traffic,  Rs  59,059  under  miscellaneous,  reduced  la  a  decrease  oi 
Ks.y.i]:;  under  g Is 

The  coaching  traffic  on  tin    company's  and  State  line,  shows 

,.|se     ,,|     Rs.2,nl  ■        On     llu      bl    1  lb.  o      was     a 

decrease    in    the    number     ■  .1    passengers    carried    in     the -upper 

<  lassos,  but  an    incri  irlj    to  per  <  ent .    in   1  ei  eipts  :  and 

in  1  In    third  class,  tin  increase  ol    159,823,  or  about    :.!  per   cent., 


in  numbers,  but  a  decrease  ol  Rs.98,588,  or  about  35  per  cent., 
in  receipts.  On  the  metre  gauge  there  was  a  decrease  in  the 
upper  .lasses  <il  10  per  cent,  in  the  number  of  passengers 
carried  and  .an  increase  of  over  5  per  cent,  in  the  receipts, 
while  in  the  third  class  there  was  an  increase  1  >f  367,134,  or 
:  pet  cent.,  in  the-  number,  but  only  Rs.5,102,  or  0.3  percent., 
in  the  ret  eipts. 

Turning  to  the  goods  traffic  on  the  broad  gauge,  general 
merchandise  produced  Rs. 30, 77, 109,  against  Rs.40,27,611,  a 
decrease  of  Rs.50,502,  or  just  over  1  per  cent.,  while  on  the 
metre  gauge  linos  the  receipts  from  general  merchandise  were 
Rs. 28, 97, 162,  against  Rs. 28, 55, 548,  an  increase  of  Rs.41,614, 
or   1 .46  per  cent. 

The  cost  of  working  the  company's  and  State  lines  as  a 
whole  during  the  period  amounted  to  63.33  Per  cent,  of  the 
gross  earnings,  as  against  62.04  lx'r  cent,  in  the  corresponding 
half  of  the  year  1909,  an  increase  which  we  trust  will  not  be 
permanent.  On  the  entire  system  the  working  expenses  during 
the  half-year  amounted  to  Rs.  1,01, 10,850,  or  (13.57  Per  cent. 
of  the  gross  earnings,  as  compared  with  Rs.99,28,738,  or  61.95 
pet  cent.,  for  the  corresponding  half-year,  an  increase  of  1.62 
per  <ent.  For  administrative  purposes  we  keep  separate 
accounts  of  the  working  expenses  of  the  broad  and  the  metre 
gauge,  and  I  bring  the  principal  features  to  your  notice. 
Bro.u>  Gauge. 

On  the  broad  gauge  an  increase  of  Rs.1,28,190  occurs  under 
the  abstract  for  maintenance  of  way,  works  and  stations.  Of 
this  increase  Rs.30,638  appears  under  maintenance  and  renew  als 
of  permanent  way,  Rs.65,270  under  repairs  of  bridges,  etc.,  and 
Rs.38,969  under  repairs  oi  stations  and  buildings,  while  there 
is  1  decrease  of  Rs.  7,402  under  new  minor  works.  The 
expenditure  under  the  head  of  locomotive  expenses  is  more  by 
Rs.  1 ,0011.  the  net  result  of  a  number'  ol  fluctuations.  Carriage 
and  wagon  expenses  show  a  net  increase  of  Rs.64,132,  the 
important  items  appearing  under  repairs  and  renewals  of  coach- 
ing vehicles  Rs.30,804,  repairs  and  renewals  of  goods  vehicles 
Rs. 18,934,  and  repairs  and  renewals  of  machinery  Rs. 23,410. 
I  nder  traffic  expenses  the  expenditure  is  less  than  during  the 
second  half  of  1909  by  Rs.3,496. 

Metre  Gauge. 

On  the  metre  gauge  there  was  a  net  increase  of  Rs.21,663 
in  maintenance  of  way,  works  and  stations,  with  an  increase 
in  the  mean  mileage  maintained  of  3.39  miles.  Of  this  in- 
crease, Rs.15,318  occur  under  repairs  of  bridges,  etc..  Rs. 1,515 
under  repairs  of  stations  and  buildings,  and  Rs.26,533  under 
unclassified  expenditure.  There  are  decreases  of  Rs.  12,473 
under  maintenance  and  renewals  of  permanent  way,  and 
Rs.16,584  under  new  minor  works.  None  of  these  items  appear 
t  1  call  for  special  remark,  and  we  are  satisfied  that  the  upkeep 
of  the  line  is  receiving  careful  attention.  There  was  a  net 
increase  under  the  head  of  locoomotive  expenses  of  Rs. 69,386. 
The  expenditure  recorded  under  carriage  and  wagon  expenses 
is  less  |,\  Rs.33,528,  the  decrease  appearing  almost  wholly 
under  repairs  and  renewals.  There  is  a  net  decrease  of 
Rs.i^.s,,;  under  traffic  expenses,  mainly  due  to  a  decrease 
under  printing,  stationery  and  tickets,  which  was  exceptionally 
large  in  the  pre\  ious  year. 

\'i  1    Re\  iimi.. 

lire  net  revenue  account  for  the  half-Mar  shows  the  com- 
pain's  share  of  the  net  earnings  to  be  Rs.13,08,188,  which  was 
less"  than  the  guaranteed  interest  paid  to  stockholders  on 
Januan  1,  1911  by  Rs. 4. 312,  and  ibis  deficiency,  together  with 
the  Indian  income-tax  deducted  from  the  surplus  of  Rs.S, 23, 435 
lor  lb.  first  hall  ol  nun  left  a  balance  of  Rs.S, 04, 570,  which 
has  realised  .£53,934  4s.  ;d.  From  the  Mysore  Slate  Railways, 
which  we  work  lor  that  stale,  the  company's  share  of  the  profits 
lor-  the  secon  1  half  ol  ih.  Marion,  has  realised  £1,343  '9s-  5^-. 
making  a  total  of  £3,864  1  ;s.  tod.  for  the  year.  The  realised 
surplus  profits  lor  the  whole  year  1910  of  the  company's  and 
State  lines  and  the  Mysore  State  lines,  therefore,  amounted  to 
£57,798  rSs.  yl.  Including,  however,  the  amount  ol  £1,648 
os.    ii'd.  mentioned   in  paragraph  38  of  the  report   as  additional 

for  the   year    1 ,    the   total   of   the  company's  share   of   surplus 

profits  is  £50,446  ins.  4d.,  equal  to  23s.  od.  per  cent,  in  excess 
of  the  guaranteed  minimum  dividend  of  £3  10s.  per  cent,  per 
annum,  or  £4  13s.  od.  per  cent,  in  all  on  the  capital  of 
£5,000,000.  In  anticipation  of  this  satisfactory  result  a  divi- 
dend of  £2  per  ci  nt.  was  paid  to  the  shareholders  on  January  1 
last,  and  1I1-  board  i.e. nun.  ml  the  payment  of  £2  2s.  od.  011 
July  1,  making  a  total  dividend  for  the  year  mm  of  £4  2S.  od. 
tier  ceiil. 

ulogised   the  services  of  the   Indian 


The  (  11  tiRM  w,   ha\  i 
stall,  said  :  — 

(  1  1  1  1  \  1    Pri  isn  1  is. 
I    now    propose   to  give   you   the   usual   for 
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11  half-year.     The  earnings   have  nol   shov 
variation  from  those  ol    1 ,  and  from  the  agent's  telc- 

pany's  and  State  lines  to  be  Rs.  1,72,50,000,  and  thi  correspond- 
ing working  expenses  R  suit  thai  the 
company's  share  ol  surplus  profits  to  b  v. ml  towards 
the  accounts  foi  the  whole  year  will  probabl)  amount  in 
Rs  8, 20,000,  or,  at   iv    j  ; 

The  amounl  so  carried  forward  may,  however,  I"  red 
ill.-  in  t  earnings  t"i  the  second  hall  ol  the  year  fall  bclov 
cent.,   i-.  the)  did  last  year. 

If  we  assume  1h.1t   thej    will   just  t.,   we 

shall  have,  with  the  amount  mentioned  abovi   and  the  amounl 
;  due  from  thi    M;  si  n    Railway,  a  sum  ol   approximately 
^58,000  as  our  share  "I  surplus  profits  for  iqn. 

With  thi-.  forecast  before  us  we  can  confidcntl)  look  forward 
to  again  declaring  ;i  dividend  ol  .•  per  cent,  in  Januan 
and  a  balance  dividend  in  July,    1912,  ol  nut  less  than  we  ask 
you  to  declare  to-day.     ill  I'hi    board  have  in  view 

tin-  maintenance  ol   an  equable  distribution   of  dividend,   and 
are  glad  to  have  been  able   to  recommend  a  -.mall  incn 
this  time,  an  increase  which   they  have  reason  to  think  tin  \ 
can  maintain. 

General. 
The    reorganisation    and    extension    of    tin-    workshops    at 
■ur   is  proceei  he  electric  installation  has  now 

1   operation    fi  tths  and   is   giving  satisfaction. 

With  the  in.  1  newals 

of  engines  and  rolling  stock  are  being  brought  up  to  dat 
we  look  forward  to  considerable  in   the   cost.     With 

1  marks,  gentlemen,  I  beg  to  propose  :  "  That  the  report 
of  tin-  directors  and  the  statements  ol  accounts  to  December  ;  1 , 
Mm,  be  received  and  adopted." 

Sit     HiNK'!    1, in-,    seconded   tin-    resolution, 

which,  after  a  tew  remarks  by  Mi.  SlBSON,  was  carried  unani- 
mously. 

Tin-   dividend   recommended    in    the   report    was   declared,    the 
retiring    directors    and    the    auditors    were    re-elected,    and    the 
lilies    terminated    with    votes   of    thanks    to    the   chairman 
and  directors  and  the  staff  generall)    lor  theii   past  services'. 

SOUTH  INDIAN  RAILWAY. 

The   ordinary  half-yearly   genei  proprietors 

was  held   on   Wednesday,    June   21,   al    the   offices,   01.    York 
Westminster,  Sir  Henry  Kitnber,  Bart.,  M.P.  (chairman 
of  the  company^  presiding. 

The  notice  convening  the  meeting  having  been  res 
Chairman  moved:  "  [fiat  the  . ■;•  ■  and  statement  of 

accounts  for  the  half-year  ended  I ),  cember  3  1 ,  1910,  be  received 
and  adopted."     He  said      I   ten  ill  thai   I   think  you 

will  scarcel\  require  much  remarking  upon  it.  As  regards  out 
capital  expenditure  during  the  half-year,  it  was  onl)  increased 
by  ,4,105,000.  The  works  which  we  did  b)  waj  ol  extensions 
and  improvements  were  not  much  in  that  time,  but  preparation 

had  been   made  for  a  g I   .led  of   work   which    we   hope   to  Jo 

in  the  early  future,  notably  in  connection  with  the  island  ol 
Ceylon.     As  regards  that,  we  have  surmounted  a 

difficulties  incident  to  works  of  that  kind,  and  we  are  now 
able  to  say  that  the)  are  in  active  progress.  The  viaduct  on 
the  Scherzer  Rolling  Bridge  which  will  conneel  the  main  line 
at  Pamban  with  the  island  of  Rameswaram  is  being  vigorousl) 
pushed  forward,  and  the  railway  in  the  island  of  Rameswaram 
which  forms  part  of  the  chain  to  the  island  of  Ceylqn  is,  as 
you  know ,  alread)  made.  The  works  al  the  eastern  end  ol  the 
island  at  Dhanishkodi,  which  consist  mainlv  ol  two  piers 
also  under  preparation.      The  ao  with  the  half-vear 

ending  I  '  ["hat  was   the  last  hall 

ntract    with 
amounts    of   the    surplus    profits    win.' 

under  that   contract.      Th(  ..■   the 

details   showing  the   results  and   the  dividend  ■  al.    in 

lining  profit  I 

course,  is  an  addition  to  the  guaranteed  int ■  • 
which   we  ,il- 

think  there  is  anything  which  (alls  for  remark  on  those 
accounts.       I    think  the   shareholders   will  c-  nsi 

to  have   been   able   to  close  thi    twenl 

satisfactory  a  manner.      I  have  had  the  honour  by  the  g Iwill 

of  the  stock; 

good   Providence   ovei    thi    undertaki 

forty  years  and   upwards  ihis    undertaking,    and   I 

think     there     is     \.  ■  nsider- 

able     amounl  .  1      the 

whole.        Perhaps       I      had       i 


n  lating      tO  V.  Ilicll      will 

show     the    work    we    did     and    how     thi 

I    should   draw    youi    attention    to  thi  'us  in 

which  our  capital  a 
will  recoiled   that  our  capital  account  onl;, 

pelldituie  ,,11    the    n    I 

was  added  in  ■  nditure  and 

enter  into  our  accounts.      I  In    ^  lad  found  all 

tin-  capital   and   had   put    tin    line   int..    , 

with    him    i'; 

paying  to   him   an   annual    sum   as   lr Januar)    t    tin 

•       Ulldel  lakh..  I     it      is     taken 

ital   value   ol    x'i  I- 

the  undertaking.     Perhap 

pan)    started  its  ,  apital   with   ,. 

should   he  that   tin    compan)   started   its  capital  at    that  d 

the     sum     at      which      the     c p.my's     capital      stands 

iriations  in  I 
tract  ;  upon  the  w  I  ,  iranti  t  d  dividend 

is  reduced  tor  tin   time  being,  hut  we  hop.   with  fu 
nieiiis  we  may  he  able  to  improve  ti  • 
I  p'  1  cent,  to  a  1  onsidi  rabli 
half-year  wen  ;,   whii  h   was  an  im 

i  responding  half  .,(  the  pn  viou 
1  ital  in   English   mone)    ol    tin    earnings    was   £  -  . 

We  have  never  shown  in  .  which   I  think  in  future 

we  shall  do,  what   is  the  enormous  benefit  which  h; 
tin-  Governmenl  of  India,  and  through  then 

taxation    in    that   . 
taking,  and  if  you  will  work  out   the  figures  1   will  not   trouble 
you    With    tin     .1,  Mils.      You    will    I'm. I 

ant    upon   its  ..wn   capital  ami   upon 
the  company's  capital  which  it  guaranteed,  the  first  hall  ■ 

Mir    gavi      a     net     Surplus 

hall    £  king    a    total 

sider  thai  tin-  compan)  thai  works  that  undertaking  onl)  took 

as    its    shale   ,,(    it,    a 

say  it    was  an    unfair   share     you   will    see   that    wi 

that        ,- 

the       -  ,,„d       I       think 

you        will       sa)        that        tin         undertaking        h., 

ial  one,  nol  only  to  the  English  shareholders  win 

the    ,4   i  < 

you  will  he  pleased  to  know    that  our  prospects   for  tin-  current 

n   greater  than  we  expected.     According  to  the  est: 
before    tin-  commencement   of   this  year  we  expected   to  havi 
made  i  1 5  lakhs  ,,t  gross  earnii  . 

dated    June    17,    tin  lings    which    we    hi 

havi    raised   b)    the   30th  of  this  month   will   he    124    lakl 
improvi  mi  nl  ol  9  lakhs  in  the  six  months,  |„, th  for  tin-  Govern- 
Ives.     On  the  other  hand, 
kin;,'   have  been  ven    much  lov 
l'nsl    57-44   l"'r  cent.      That    i~ 

has  to  he  said  thai  a  grcal  deal  iditurc  which 

we  should  like  to  have  carried  out   in  tile  lirsi    half-; 

not   able   to  accomplish,   hut   it   is  likel)    to  in   i|„. 

half  of  tin  must 

not   l'X|  1   return  :  bul    it    i~  «    that 

•  r   it   in   the 
future.     The  passenger  traffic  and   tl 

alike   11. 

on  per  cent,  in  numl 
1  v  them  six  1 
boon  to  tin-  p 

The     (  'HAIRMAN      fill  tllet 

surplus    profits    •  ai  and    in  1 

Mi  inani- 

I     V    1  ! 

' 

chairman   and   din  clots    for    ti  • 
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J.  G.  WHITE  AND  COMPANY,  LTD. 

rl  ol  Lhe  directors  for  the  year  ended  February  28, 
kiii,  states  that  tlu.-  results  of  the  business  have  continued  i" 
lie  satisfactory,  showing  a  net  profit  on  tin  year's  trading  ol 
£91,466,  as  against  ^64,801  for  the  previous  year.  Invest- 
ments are  shown  in  the  balance-sheet  at  what,  in  tin-  directors' 
opinion,  is  a  conservative  valuation.  Flic  return  ol  interest  ami 
dividend  on  investments  during  the  year  was  equal  1,,  8.2  per 
cent,  on  the  amount  ol  the  valuation,  as  compared  with  6.2 
per  cent,  on  the  previous  year.  The  purchase  <>(  business 
account  was  written  down  last  year  out  ol  profits  from  £49,975 
to  £15,000,  and  this  balance  of  £15,000  the  directors  recom- 
mend should  he  written  oil  this  year.  A  special  dividend 
equalisation  reserve  is  also  established  ami  £15,000  out  of 
the  profits  of  the  year  allocated  to  this  account.  The  reserve 
fund  stands  at  ^100,000,  in  relation  to  a  subscribed  and  issued 
authorised  capital  of  £200,000.  I  be  directors  recommend  an 
increase  ol  the  total  dividend  rate  on  both  '-lasses  of  shares — 
\i/.,  ordinary  and  preference,  to  12  per  cent,  per  annum,  as 
against  10  per  cenl  per  annum  for  the  previous  year.  This  is 
the  maximum  dividend  to  which  the  preferred  shares  ate 
entitled.  In  addition,  an  extra  dividend  of  tos.  per  share  on 
the  ordinary  shares  is  recommended,  which  would  constitute 
,1  total  distribution  on  the  ordinary  shares  for  the  period  under 
review  of  62  per  cent.  The  balance  to  the  credit  of  profit  and 
loss,  after  bringing  in  £19,404  from  the  previous  account,  as 
against  ,£15,460  lor  the  previous  year,  ami  after  deducting  an 
interim  dividend  paid  on  the  preferred  and  ordinary  shares  at 
January  1.  1911,  and  making  provision  lor  percentages  due  to 
dire<  tors  and  staff,  is  _/TSX,s  1  2,  against  £67,879  for  the  previous 
year.  This  sum  the  directors  recommend  should  be  dealt  with 
in  the  following  manner:  In  payment  of  a  dividend,  less  income- 
tax,  at  tie  rati  of  14  per  cent,  per  annum  em  the  cumulative 
preferred  shares  for  the  half-year  to  February  28,  1911  (making 
[2  per  cent,  for  the  year),  /,'m  500;  in  payment  of  a  dividend, 
less  income-tax  .at  the  rate  of  14  per  cent,  per  annum  on  the 
ordinary  shares  for  the  half-year  to  February  2N,  1911,  £3,500  ; 
in  payment  of  an  extra  dividend  of  10s.  per  share, 
less  income-tax,  on  the  ordinary  capital  for  the  year 
to  February  2S.  101 1.  £25,000;  in  writing  off  the  balance 
of  purchase  ol  business  account,  £15,000;  to  special  reserve 
(for  equalisation  of  dividends),  £15,000;  carrying  forward  to 
next  year's  account,  £19,812. 

South  African  Railway  Profits — The  statement  of  the  earnings 
and  expenditure  of  the  South  African  railways  for  the  nine 
months  ended  February  28  shows  that  the  expenditure  amounted 
'"  £5'074i533-  On  the  revenue  side  the  receipts  an-  shown 
■'*  £9,083,102.  A  net  profit  of  £2,451,585  is  announced  for 
the   nine  months. 

R.  Waygood  and  Co,,  Ltd.— Mr.  IF  C.  Walker,  who  presided 
ai  the  meeting  of  ibis  company  held  in  London,  on  June  16, 
stated  that  the  sales  lor  the  yeat  were  considerably  in  excess 
oi  an)  previous  year.  1  he  profit  on  trading  was  ^766,260,  and 
the  dividends  on  investments  £2,208.  The  amount  available 
was  £11,495.  An  interim  dividend  of  5  per  cent,  had  been 
paid,  and  a  luriher  dividend  o'l  7  per  cent,  per  annum  for  the 
six  months  ended  March,  101  1,  was  recommended,  making  6 
per  cenl  for  tie  \  ear,  w  bile  _/>,,  595  is  t,.  be  <  arried  forward.  King 
Georgi  had  graciously  conferred  upon  them  the  honour  .if  the 
appointment  of  lift  makers  to  his  Majesty;  this  was  a  matter 
ol  congratulation,  especially  considering  that  thev  were 
honoured  with  a  similar  appointment  by  both  King  Edward 
and  Queen  Victoria.  fApplause.)  In  connection  with  the 
Festival  ol  Empire  at  the  Crystal  Palace,  they  bad  erecti  I 
fin  elect ri<  passenger  lift  bom  the  terraci  to  the  centre  transept. 
Messrs.  Harland  and  Wolff  entrusted  the  companv  with  the 
contract  [01  fitting  in  the  "Olympic"  and  "Titanic"  eight 
elect™  passenger  lifts  and  eight  other  electrii  lifts.  M.-sm-s. 
Harmsworth  and  IF  ('.  Walker,  jun.,  who  have  been  manv 
years  in  the  company  \  service,  were  elected  dire,  tors. 


FOR  THE  CONVENIENCE  OF  L.  AND  N.W.R.  PATRONS, 

Occasions  are  numerous  when  busy  people  are  obliged  to 
undertake  railway  journeys  at  the  sacrifice  of  their  bath  or  of 
a  visii  to  the  hairdresser.  Railway  companies  have  for  years 
recognised  that  not  only  do  these  peisons  require  catering  for, 


Hairdressing    Saloon. 

but  that  a  much  larger  number  are  glad  to  avail  themselves 
ot  lavatory  accommodation  at  the  end  of  their  travels,  for 
dust,  etc.,  has  not  yet  been  vanquished  from  the  railway  track. 
Facilities  of  this  kind  arc-  also  especially  appreciated  by  ocean 
travellers  on  arrival  at  London  termini  after  a  long  journey 
from  the  port  at  which  they  disembarked,  and  who  do  not 
desire  to  go  al     >n<  ■•  to  an  hotel. 

For  the  benefit   of  patrons  of   the   London  and   North   Western 
Railway    the    management   have   lately   installed  at    Euston   a 


Railway   Societies  and  State  Insurance In  correspondence  with 

the  Brighton  Railway  Provident  Societv  the  Chancellor  of  the 
Exchequer  has  stated  that,  under  clause  10  of  the  State 
Insurance  Hill,  it  will  b,  open  to  any  superannuation  fund 
established  by  an  employe  r  I  ir  the  benefit  of  workmen  1  mployed 
by  him  to  become  an  independent,  approved  society,  and  no 
restriction    in   numbers    i  |',,     Society    receives    a 

1  £1,000  a  year  from  the  directors  of  tie  company,  ami 
oil, utems  of  membei     .a.-  deducted   from  the  wages    if 
the   men       lb.     Society     h        '-mi    in   existence    for   sixty-nine 
years,   and   members  desire   to  continue   its   beneficent    work, 
with  the  assistance  of  tie    siat.    scheme. 


hairdt 

the   at 


Bathroom 

d    1, 


it   Eustc 


5ta 


i-atory    saloon   and   a   bathroom,   which  for 

!    the  fitting   up  and   the  exci  Hi  n<  1    ol    the 

s,  Mi, ,   ,,re  not  t,.  be  surpassed.     The  photogt  iphs  ol  the  apart- 

111,  Mis,     whi,  ll    an      Ml a    tin-     pagl  .     SUppOrl     tile    .KCUI.11  V     "I 

th,    statement    from    the   first   point   ol   view,  and  a  trial  of  the 

m  .Hemes    offered    will    afford    a    full     justification.         I  his 

latest    form  ,,1    enterprise   at    Fusion    terminus   is   likely    to   be 
received    with  great    apprei  iation    b\    the   publii  . 
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PROGRESS    OF  RAILWAY    BILLS. 

Groator   London    Railway. 

Sii    I.  <  •  mpt<  ifti  1   .1   hi  aring   which  had  last, 

1   days,   gavi     ih<  ir  de<  ision    on    the  Gn  ater    I 
Bill  ..11   |uni    16.      I  hi    objo  t  of  thi  I   will 

1>r  rem  ,   semi-circulai    lini 

extending  from  Feltham  on  the  west  of  London  to  Tilbun  on 
ili.-  .  ist,  with  connections  with  all  the  main  railways  on  the 
north   side  of    the  Thames.     As   proposed,   the  liiv 
several  spurs,  would  be  nearly  fifteen  miles  in  length.    Capital 
powers    were   sough  I    to   the  extent    ol    £4,000,000,    with    the 

•w    one-third  as  much  more.      I  hi    9 
posed  b)    several   ol   the  great   railwa)   companies  with 
lines  ii   was   proposed    to  effei  I    junctions,   notabl 
Till. tin   Company,  who  urged  thai    the  proposed  line  bet' 
Barking  and  Tilbur)   would  compete  with  their  system.     <  1 
Hon   i"  the   scheme   was  also   afforded   b)    a   num  ■ 
authori  1  hairman,    after  deliberating    with   his  col- 

li -  For  nearl)   an  hour,  announced  the  unanimous  decision 

of  the  Committee.     The  Committee,  he  said,  were  noi   satisfied 
with  the  pron 

the  line  and  in  regard  to  some  of  the  anticipations  of  im 
rhey  considered   that    these  anticipations  wei  .nine. 

They  fell  bound,  howevt  r,  in  the  inten  sts  ol  the  publii  to  take  .1 

situation.     The)   could  not  I"  1 
1  proportion  of  the  dock  trade  ol  London,  eithei 

lln    docks,    would    continue  to  go   along    the   Thames.         I 
amount  of  wharves  and  dock  sides  was  limited.     Improvements 
were  diminishing  wharf  frontages,  and  bridges  were  impeding 

i    the   traffic.     Nor   was   it   desirable    thai    a 
amount   of  additional    trade   should   go    to  the    wh 
carted   through   thi 

mittee,    therefore,   considered   that    some    line   should   be 
because  a   large    increase  of   trade   would   immediately   t 
present   means  of  communicati<  ; 
Thi  \    did   not,   however,   impl)    that    the    railways   servinj 

id  not  do  their  dut)   well.     Th  1       urj  did   nol 

appeal   to  them   as  strong!)    as  the   case  of  the   \ 
\  D  The  connection  then-  was  not    perfect.     More- 

over, dock  enlargements  were  to  begin  I  ilbun  . 

The   Committ  disallowed    the   se 

l        n       \-  the  other  end  of  the  pr< 


\x. 


Ml  S. 


'"'•    ,l"    '  itisfied  with 

Hon  were  1 
■ 

inticipatod   I 

1     junction    ai 
appropi 

-  I    the   portion   ..I    ill,    I. 
p»d   lh.it   in  tin    in.. 
London  and  fin<]  il 

mutuall)    di  sirable   to   .... 

Paddington  to  the  north  and  west  ..I  I...11.I 

that  the  proposed  junction  with  I 
passenj 

hits    as    to    i'     ■ 

in    lines    should   I  1 
posed  in  ihi    n  adjustmi  1 
strike  ..11    the   whole   amounl    attribul 
allowed,  bul  the)   would  probabl 
to   the  disallowed    Tilbur)    portii 
should  !»■  made  in  reasonable  tit 
tion    to 

capital  should  bi   raised  in 
tioned  would  extend  from    Northoh   to  the   \ 
I  1 

isting  the  clausi  -  ..I  the  Bill.     The  provision? 
were  amendi 

.11011    of   the   line    1  1 

t,  the  two  Ii  ngths  from  which 

1 

onstruction    of   flying   jum 

[ 

I  he  1  lause  now  pr< 
with  p  bird  as  much  mon  .      Mi 

K.C., 

ing    thai     flying   junction* 

in)  with  wh.  - 
was  ms  Ii        I        1 

relating  to  requirement   by  the  compani   to 
thus   rendering    it 
that   t!  1  flying  juncl 

1  I 
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GENERAL  NEWS. 

CORONATION  HONOURS  FOR  RAILWAY  MEN. 


[June  24,  191 1 


Knighthood   i  or   Mr.  Guv  <  .1;  vne  r. 

1     1    nation   honours    which    was    issued    on 

Tuesda\     includes    the    names    ol    a    numbei    ol    noblemen    and 

.Hi    associated     with     railway     working       Foremost     in 

interesl  to  railway   men,  doubtless,  is  the  honour  of  knighthood 

n   1  on   Mi  .  \\  illiam  <  iu\   ( Iranet,  general  manager  ol  tin 

Ra  Iway. 

Sir  William  I  .m   (  irnnel   was  born  in   1867,  and  was  edui  ated 

at  Rugb)  and  at  Balliol  College,  Oxford,   where  hi    gradual   '1 

II.-    was   called     to    the    bar    in     1893,    and    for    some    yi  ars    he 

practisi   1   on   the   Northern   Circuit.      In  October,    [900,   he   was 

appointed   secretary    to  the   Railway    1  ompanii  -'     Association  in 


laklev,     who    h; 

id    acted 

.,-    1 1.  .1 , 

ition"  till  Jam  .    1 

905,  when 

he  s  uc- 

1906,    on*  the 

il    managi 
rel  in  irtcnl 

1     ol     lih 

ol    Mr. 

■  1  1  ks   latei 

Si,    \\  in 

.  1  Irani  1 

iger,    u  hii  li    |"  - 

ition   he  li 

as  Mm  < 

direi  tors    \\  ill    1 

mite    in  < 

mgratu- 

11     ol     111 

-   em  in  en  1 

-  ■  r  \  i  1  1  - 

Sie  Wiiliam  Guy  Granet 

sir     1  lenrv 
si  1  retai  !  I-  lilli  d    that   | 

.  ri-di  .1  Mi  I ■  .  \\  \\  ells  . 
Midland  Railway.  In  |n 
John  MathiiMin  who  died 
■  I  gen  1  1 . 1 1  in: 
held.  Railway  office  rs  at 
S  1    \A  illiam  on   the 

ved  on  him. 
[..ml    Kn  1.     Right    lion.    A.    \kei  -  Douglas,    Ml' 

arc   made    Viscounts    of   tin     I  'nit.  .1    Kingdom.      Lord    Knoll)  -. 
it.     ecretarv  to  King   Ktlw  ar<l,  and  hi  .Ids  tin    sann 
p.  .sition   undi  1    I.I-   pn  -cnt    Maji  (it 

K  1-1.  i  'i     Central   1  ondon,   and   1  in  at    N'orthet  n   and   (  'itv    Rail- 
Mr.     Akers-Dmiglas,   who  has  had   long  expi  n   ni 
p    IjiikI  ('hall 

I  lover  R.iilu  a\        '  11    numerous  politii  ..I  app 

which  he  ha.  I        I   Commissi r  of  Works 

from   in  1  ;  02,    uul  I  Ion      Secretary   from  1002  to  190   .      Hi 

has  been  n  membi  1   ol  tin    House  ..I  Commons  for  3  1  years  and 
I  '  1  rs  ago 

Kitcl  en  appointi  d  .1  Knighl  ol  the  Order 


.,1  St.  Patrii  k.  It  was  onh  within  the  last  few  weeks  that  this 
famous  soldier,  whose  career  I-  known  to  everyone,  became 
..  directoi  ol  the  South  Eastern  Railway  and  a  member  of 
the  Managing  Committee  of  the  South  Eastern  and  Chatham 
Railwa)  s. 

Sir  William  Tin. in. is  Lewis,  Bart.,  who  has  been  made  a 
of  the  United  Kingdom,  is  managing  director  of  the 
Cardiff  Railway.  He  is  .1  past-president  of  the  Institution  of 
Mining  Engineers,  vice-president  of  the  Institution  ol  Mechani- 
cal Engineers,  and  .1  member  of  the  Council  of  the  Institution 
..I  Civil  Engineers.  It  will  be  remembered  that  Sir  William 
Lewis  was  ol  material  assistance  to  Mr.  Lloyd  George  in 
bringing  about  .1  settlement  of  the  railway  dispute  in  [907. 

Mr.  Thomas  Gair  Ashton,  M.P.  for  tin  Luton  Division  of 
Bedfordshire,  is  another  of  the  new  Barons.  Active  in  several 
departments  of  Parliamenl  work,  he  has  for  many  years  been 
chairman  ..I  Parliamentary  committees  on  railway  hills.  He 
has  also  been  chairman  of  the  Railway  and  Canal  Traffic 
Committee. 

Sir  Charles  Benjamin  Brighl  McLaren,  Bart.,  who  is  also 
appointed  a  Karon,  after  .1  career  .1-  1  barrister,  in  which 
In  distinguished  himself  as  a  railway  lawyer,  abandoned  the 
I, ,11  about  20  years  ago  in  order  to  devote  himself  to  com- 
mercial affairs.  In  connection  with  railways  he  holds  the 
important  post  ..I  chairman  ol  the  Metropolitan  Railway  Com- 
pany, and  he  is  also  a  director  o    tin    Barn    Railway. 

Mi  |ohn  William  Wilson,  M.P.  for  North  Worcestershire, 
who  becomes  a  Priv\  Councillor,  is  .1  director  of  the  Greal 
Western   Railway. 

Captain  Edward  Colpovs  Midwinter,  late  R.E.,  ivho  becomes 
an  I  [onoran  K.C.M.G.,  is  direi  tor  ol  the  Soudan  (  iovemmenl 
Railways. 

Mr.  William  White,  who  is  appointed  ..  Knighl  Bachelor, 
is  \iri-i.rr.-i.l.  ni   of   the   Canadian   Pacific   Railway    Company. 

TRAVEL  GUIDE  BOORS. 

The  Greal  North  ol  Scotland  Railwa)  Company  is  to  the 
fore  with  it-  travel  guide  books.  "  The  Royal  Route  to  the 
Highlands  "  is  the  title  ol  an  attractive  volume  of  330  pages. 
A  descriptive  sketch  ..I  the  lim  1-  freely  illustrated.  A  72-page 
hand-book  gives  a  lisl  ol  lodgings  available  in  some  of  the 
health  resorts  served  bi  the  system,  as  well  as  a  description 
ol  places  in  the  Scottish  Highlands  which  Maim  the  finest 
summer  climates  anywhere  to  be  found  in  the  British  Isles  foi 
persons  whose  systems  require  to  be  braced  up  for  the  work 
ol  the  ivinter.  "  The  Three  River  Tours  "  from  Glasgow  and 
Edinburgh,  by  rail,  coach  and  motor,  is  an  artistic  little  publi- 
cation, and  the  interesl  ol  the  country  ma)  be  gathered  from 
the  mention  ol  the  fact  that  onh  b\  means  ot  motor-cars  in 
connection  with  the  railway  has  the  upland  region  between  the 
Dee,  the  Dun,  and  the  valley  ol  the  Spe)  been  opened  to 
tourists,  \  coloured  panoramic  view  of  Ciuden  li.i\  depicts  as 
wild  a  golf  course  as  one  could  wish  t..  find,  and  an  artistic 
booklet  deals  with  the  company's  hotels  at  Aberdeen  and 
Cruden  Bay.  "Spend  vour  Saturday  afternoons  in  the 
Co'untn  "  comprises  onh  1 8  well-arranged  pages,  bul  its  traflic- 
inducing  possibilities  are  great. 

"  England's  Greatest  Poet  "  is  the  title  ol  <  capital  little 
brochure  issued  l>\  the  Stratford-upon-Avon  and  Midland  Junc- 
tion Railway  Company  for  distribution  in  this  country  and  in 
America.  The  guide  to  Shakespeare's  ountn  should  bi  par- 
ticularly acceptable  to  overseas  visitors  this  summer,  whether 
they  travel  In  th.  Greal  (  entral,  London  and  Ninth  Western, 
or  the   Midland  line.     B)    the  first-mentioned  railway  a   tourisl 

agency  honks  passengers  for  a  tour  to  Slratford-U] -Avon  and 

many  historic  and  scenic  districts  en  route  to  Edinburgh  and 
Glasgow. 

["hi    •'    A. B.C.   (.aid.    to  tin     Highlands  ol   Scotland,"  issued 
l.\     the    Highland    Railway,    consist's    ..1    ovei    200    pages,    and 
anticipates  even   conceivable  advice  the  prospective  visitor  may 
require.     The  featun    ol   tin    guide  is  an  exhaustive  description 
of  tin-  routes  traversed  by   the  Highland  Railway,  from  Perth  in 
the  south  to  John  ( )'(  ,1  ...lis  ,,i  the  north  and  the  island  of  Skye 
in  ihr  west.     I  p wards  ol    too  tours  by   rail,  coach  and  steamer 
are   detailed   and    illustrated.     Special    tourist    fares   from   prac- 
tical!)   all  railway  si, ,110ns  in    England  and   AYales  to  the  chief 
stations  on  the  Highland  line  are  set  forth.     An  original  feature 
s  .,       i-   .1    replete   gazetteer    embracing   .ill    places   ol    interesl    in    the 
md       Highlands.     Much  other  valuable  information   is  given   lor  the 
f  tourists,  sportsmen  and  golfers.      I  he  production 


profusely  illustrated  b\  excellent  photographic  reproductions 
oi  beauty  spots,  and  mat  be  obtained,  posl  free,  on  application 
to  the  Highland  Raihvay  offices  al  Inverness,  (,l;is-..»  and 
Edinburgh;  .■,-  to  W.  f.  Hedges,  Ltd.,  Effingham  lions.., 
\inail,  I  si,.  .  1,   London.    AV.C. 


'  |.     Iwl  I  .  i 
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NEW  RAILWAY  PROJECTS. 

ii  with 
the  construction  ol   the  new   lighl    railway    from   Hatfield  Mooi 
I  i         line    will    link    up  line,    which 

extend-  1 1 ■  th.    Hatfield   Moors  from  the   Isle  •  •!    \xholme,  with 
the  netw  ork  •  >t  r.iilw  ays  com  I  I  D 

1.1'.,    al    a    .'  I 

R  itlway  Facilities  Joint  Commit) 
his  willingm  II   he  could   to 

irn,  tt  hich  is  to  ini  lilw  ay  facilii 

I'        i.  particular!)  the  doubling 

of  ih.'   London  and  South  Western   Railway  line  from  Copple- 
;..    I'mberleigh.     The   mayor    was   appointed   .1    u 

'I'll.-   proposed    section    from    Mold  Mid- 

Flintshire    li^lu    railway    schem 

and  tin-   M..IJ   to   Holywell  I. ranch   ha-  I. ..ii    partialh 
abandoned,  ami  will  only  run  from  Pentre  Halkin  (when 
will  be  .1  junction]  to  Holywell  town.     At    Pentre  Halkin   junc- 

:ll   begin   a    line   which   will    run    from    Bryi 
I  lalkin  and    I 
rich  in  mineral  ami  other  prod  11  .wever, 

he  -ch.  in.'  provision  for  th.-  conveyani 
tn  a  deep-water  port  .m  t;.     1  '  LI  inerchymor.     The  1 

of   the   London  and    North    Western    Railway  Company    tn    the 
..I,  ami  thf  I'nniiain  is  financial!)  sup- 
porting I.,  construct  and  tun  the 

1        previous  slipul 
by  tin    1  \\  est.  1 11    Railv  a\    thai   tin-  Fli 

Count)  Council  should  support  tin-.! 

With  unlv  one  dissentient,   the  Carmartl 
has  agreed   to  appl)    to  th.-   Light    Railway  Commissionei 
an   order  authorising   tin-  Council    t.>  the    Llandilo 

and    Lampet.  1    Light    Railway    Compan\    the   sum   ol    ^ 
for  the  purposes  of  their  undertaking,  and  for  the  amendment 
S  <  11 

nt    Valley    Light    Railway  Company   have   lei    t!i- 
the  construction  of   the  line  to   Pethick  am 
Westminster,   ami.   having  obtained   p. .--.--inn   ol    -..m. 
land  at  each  termination  of  th.'  proposed  line,  a  commet  1 
will  be  made  simultaneously  at  York 
North   Eastern   Railway  will  put   in  junction-  with  their 

place,   and   so  enable   the  contractor-   to   work    fi 
from    Foss    Islands   Station,    York,   and   from   the   south 
stem. 
•'"'•'  uction 

of  a    light   railway  over    15  mile-  of  country   between   Ashtoti, 
North   Manchester,    Heywood   and   Bury,   joining  up   wi 
Bury   tramways.      I  owns,    the   line   will    be   en. 

'i    fenci  -.     Th.'    populati.  58,    and    the    ■ 

required   i-  estimated    at  ft 

mineral  .  :  andise  are  to  be  carried,  and  it  i-  pr. 

that  junction-  will  he  sought  with  the  I  nd  Yorkshire 

Railway  at   four  points  by  means  of  siding 

udilckl  station,  and  Gigg  paper  mill 
Two  garden  suburbs  are  projected  at   Whit.     ': 
Heywood  and  He-ton  Park. 
An    arrangemenl      has  '■  tween    tin-     North 

E  I  ! 

the   railway   company    i-    promoting   a    Rill    this  -.--ion 

railway    line    along    the    east    portion    of    Ilartl.v  up    to    - 

Sluice.        Lord    Hastings  develop    the  1 01   tl 

superior  distl 

PERSONAL. 

Honour  i.ir  Wmii-nr  Stationmaster.      |: 

\  .    lie     Kin-   pi.  -•  ni.  .!    ile     Ro)  al    \  ii 
Medal  .  nation   to  M 

W  inds.  ih.    1 ,1.  it  \\  esti  1  n   Rail 

Mr.   R.   S,   Oldham, 
struction,  an 

■ 
:.   works  u'         '  1       11 

Mr.     Ham     Cufl    Sm;irl 

I 

who  is  I 

R  . 

:..|  well  know  n  in  th.   r  tilw ."    world 
' 
a    numb' 
In'  has  had  consi 

' 


1  estimonlal  to  Mi    I'    11     Midi 

1 
at   tin    Railv        I  Mr.    K.   II.   Mill-. 

I 

loi    \|r  -.  Mil 

which    had 

to    Mi .    Mill-'-    lot 

train  1 

w  iih  him  int. 

man) 

Mr.   Swinb  (i 

w  i  1 . 1    M 
Western  I 

and     Mr.    So 

their  1  Mi .    Mill-,   in 

.  ice  w  ith  th. 
\\ .  -1.  , 
kindly  sentit 

\    South    Vim  mi    Presentation.     Mr.     I      I  1     I 

mini   fi 

railwa  s.      Mr.     \.     M.     I 

■i 

wide 
.  xperii  nci     of    rail\ 

-   \.R., 

ailanl 
in  handing 

I..    Mi      B 

I     ■        wished    him.    on    hi-   arrival    in    England,    1 

1 ' 
xl        Brooke     feelingl)     returned    think-,    and    remarked    thai 
retain., I    hi 

.    relinquished   hi-  post  t..  mal  1 

nieiit    in   the    form  of   an   ilium 
graph? 


The  late  Mi.  John   Vnderson.      Mr.  Ji  In 

1 


THE    RAILWAY    TIMES 
SALE  OF  THE  CANADIAN  LOCOMOTIVE  WORKS. 


[June  24,  1911. 


,  is  stated  to  be  the  sum  at  which  a  British  syndicate 

hat  acquired  the  undertaking  ol  the  Canadian  Locomotive 
'(-..  Ltd.,  ol  Kingston,  Ontario.  Messrs.  A.  Jams 
.,nd  co  o|  Toronto,  arranged  the  sale.  It  is  understood  that 
;h;:  engineers  and  capitalists  interested  are  Lord  Glenconner 
and  Messrs.  Marlborough  Pryor,  J.  Leigh  Wood  and  F.  R.  b. 
nth  visited  Kingston  and  looked  over  the 
works  The  companj  will  ihortly  be  reorganised  the  capital 
stock  increase  d  to  $5,000,000,  and  the  works  doubled  in  capacitj . 
\,  present  the  company's  capital  stock  is  $500,000.  Between 
,00  and  600  men  an  employed.  Trior  to  November,  1896,  tht 
works  had  been  closed  for  some  time,  and  the  concern  was  then 
,,.,,,  hasi  d  b\   the  Hon.  W.  I  In  i\ ,   M.P. 

GRAND  TRUNK  EXHIBIT  AT  THE  CRYSTAL  PALACE. 

li,,  Grand  hunk  Railway  Company  has  erected  at  the 
Crvstal  Palace  .1  ven  attractive  structure,  situated  adjacent 
to  the  Canadian  Government  buildings— a  reproduction,  on  .1 
.,,,  ,n  scale  ol  that  company's  new  central  union  passenger 
station  at  Ottawa,  Canada,  to  house  theit  exhibit  at  the  Festival 
of  Empire  The  tourist,  hunting  and  fishing  districts  along 
the  Grand  Trunk  and  Grand  Trunk  Pacific  Railways  in 
I  ,,,,,,,  !111tl  Western  Canada  are  graphically  depicted  through 
birire  photographs  and  ,  valuabli  collection  of  mounted  fish 
and  game,  while  the  agricultural  possibilities,  with  an  idea  ot 
their  extent,  are  put    before  visitors   in   an    interesting   n 

,  exhibit  ol  grains  in  the  straw,  grasses  and  products  01 
the  land  from  Manitoba,  Saskatchewan  and  Alberta.  A  series 
of  large  oil  paintings  pourtra\  the  mountain  section  o  the 
Grand  hunk  Pacific,  the  culminating  point  ol  which  1-  Mount 
Robson,  13,000ft.,  the  new  Chateau  Laurier  and  union  station 
adjoining,  occupying  its  picturesque  and  prominent  position  in 
Ottawa  the  classical  citt  ol  Canada.  Models  of  the  (  hateau 
Lauriei  and  the  s.s.  "  Prince  Rupert,"  ol  the  Pacifk  (  oust  fleet, 
thi   centre  ol  the  interior. 

RAILWAY  NOTES. 

New    Marine   Station  at   Dover.     ^40,000   i-  the  estimated  cost 
,    be  1  rei  ted  on  th<    Admiralty   Piei   wide  ning 
.,,    Dove  1     Harboui        I  he    S.E.    and    C.    Raihvav    Co.    have   in- 
structed    Messrs.     Pearson     and     Son     to     proceed     with     the 
foundations. 

Light  Railway  Orders.  [,n  Board  ol  IVade  have  confirmed 
the  East  Kent  Light  Railways  Order,  101 1,  authorising  the 
construction  ol  light  railways  in  the  county  of  Kent,  from 
Shepherdswell  to  Sandwich  Haven,  with  branches  from 
Eythorne  lo  Coldred  and  to  Tilmanstone,  and  from  Eastry  to 
\\  ingham. 

A  Coronation  Trip  For  I.,  and  N.W.R.  Men.  The  London  and 
North  Western  Rail\va\  Compam  have  invited  a  numbci  ol 
their  men  ol  long  service  to  view  the  procession  on  June  23. 
The  men  selected  will  represent  even  grade  in  the  service  and 
all  parts  of  tin  system.  I  In  \  will  be  entertained  at  the  London 
I  North  Western  office  in  the  Borough,  the  compam  pro- 
ud li  idgings. 
Motorists  and  Luggage  in  Advance       \  Manchester  statioi 

states,  in  rcf ei to  tin  abuse  of  the  luggagi  in  advanci   - 

that  wi  alth  in  rs  an    amongst  the  .  hie)  offenders. 

•|  hi  )    \\  ill    sign    du  u I-   declaring   that    tliej    are  prospi  ctivi 

passengers,    vet    the\    jimrne\     to    holidn\    resorts   in   their   ears 
frei    from  thi   troubles  of   looking    aftei    their  baggage.      So  far 

il mpanies   si-rving   the     northern    industrial   areas  have   not 

insisti  d   upon  the    pro'dui  (ion   of   railway    ti<  kets. 

The  Permanent  Wnv  Institution.  The  preliminary  programme 
has  been  issued  fm  tin  ujii  summer  convention  of  this  Insti- 
tution iv  1  :"  held  in  Southampton  from  JuK  7  to  13. 
A  largi  numbci  e>l  excursions  have  been  arranged,  including 
I  croft's  shipbuilding  works  at  Woolston,  South- 
ampton docks,  London  and  South  Western  Railway  Corn- 
works  'i  Kastleigh,  md  Portsmouth  Dockyard.  The 
annual  summei  ■<  and  the  annual  summer 
dinni  r  will  be  he  Ml  I  he  arrange  me  nts  are  under 
the  <  barge  of    Mr    S.    E.    Ah  Li  win,  the   si  1  rotary. 

Canadian    Wheat     Crop.     Mr.     Whyte,     vice-president     of    the 

Pae  ifie    Railv  es  that  about   10. ,01  "  acres 

est  have  been  n   with    n  Ileal    this    \  eai ,   and    that 

op,    if   the   .  ondil  ;o  »l.    will    be 

bushels,      lie-    thinks    tin     cr<i]     was    never    sown     under    more 


1  ivourable  conditions.  Mr.  D.  B.  Hanna,  general  manager  of. 
the  Canadian  Northern  Railway,  estimates  the  wheat  average 
at  eleven  millions,  and  thinks  that,  with  an  average  crop, 
Canada  will  have  150,000,000  bushels  ol  wheat  to  export. 

A  Quarter's  Railway  Accidents — A  Blue-book  issued  by  the 
Board  of  Trade  shows  that  during  the  three  months  ended 
December  51  last  the  number  of  persons  killed  or  injured  on  the 
railways  ol  the  United  Kingdom  was  as  follows  : — Killed  284,- 
injured  2,271).  The  totals  for  the  corresponding  period  in  190c,, 
were:— Killed  236,  injured  1911.  The  large  increase  in  the 
fio-ures  is  mainly  due  to  the  serious  accidents  at  Ormskirk,. 
Willesden,  and  Hawes  [unction.  Altogether,  including  acci- 
dents in  which  no  personal  injury  was  recorded,  there  were  29. 
collisions  in  which  passenger  trains  were  concerned;  12  cases 
..f  passenger  trains  leaving  the  rails;  52  collisions  of _  goods 
trains,  light  engines,  etc.;  57  cases  in  which  goods  trains  left 
the  rails'.  14  collisions  between  trains  and  buffer  stops;  ig- 
cases  ol  trains  running  through  level  crossings  or  into  other 
obstructions;  and  15  fires  on  trains  or  vehicles.  During  the 
three  months  92  servants  of  companies  or  contractors  were 
n  ported  killed  and  1,279  injur,.!  in  addition  to  those  included  in 
tin    accidents   mentioned    above. 


iship  and  Materials  of 


PECKETSo«0TI*ES 

»-**^  Built  to  any 


Built  to  any 
Specification  or  Gauge* 


PECKETT  &   SONS, 
ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 


The  Ideal   Policy 

enables  Policyl-olclers  to  reap  the  benefits  of  their 
investments  DURING  THEIR  OWN  LIFETIME,  and 
in  the  event  of  premature  death  to  leave  their  legal 
representative  in  possession  of  a  comfortable  home 
FREE   FROM    MORTGAGE  DEBT    or    encumbrance. 

GOOD      PROSPECTS     FOR     ACTIVE     AGENTS. 
SPECIAL  BENEFITS  FOR  TOTAL   ABSTAINERS. 


THE 

CITY 

LIFE  ASSURANCE  COMPANY, 

LTD., 

6, 

Paul 

Street, 

Finsbury, 

M.  UK  I- 

London, 

[ORY,  Managing 

Lc;,  1 

IDLAND 

RAILWAY   CARRIAGE    &   WAGON    CO.,   LTD., 

Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS, 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and    Abbey     Works,     Shrewsbury. 


SAWN 

TO    SIZE 

in  America  under 

own  supervision  and 

tblpped  direct  to  any  port 

of     the     United     Kingdom. 

for  delivery  during  the 


June  24,   1911.] 


Till      KMI.W  W    TIMES. 
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RAILWAY    STOCK    AND    SHARE    LIST 


HOME     RAILWAY    ORDINARY     STOCKS. 


160 


Harry,  On] 158 

Do.     I 

Do.     1  73 

Caledonian,  OrJ.  85<t 

Do.     I  a  •„)  6234 

2334 

Do.     I>.f.  Ord.,  S...  1  ....,  Tj 

Cambr  ,  :  2 

2 

C.rdifl.  !  87 

67 

ee 

50 
Jl'a 

3>4 


Last 

I  IS2        155 


16a 
2*4 


Central  I 
Do,     Pre!       i 

■ 
■   i 


i 

Glasgow  »n,l  ;-.  \V,,i.rii  I 
Great  Central,  Pref.  Ord 

Do.    Dal   Old  

latent,  UrJ.    .    . 

ind,  If.  Cut.  or. 

Do.     1 
Great  North. ni,    Pref.  CoDT.  Ord. 

Do.    De(.  Con».  Ord.  . 

Do.    Oct      \ 

Do.     Com.  B  (6%) 
Great  North,  rn  (Ireland),  Ord.    ... 
Great  Nurth  A  City  l'r.  I    I 

Great  Western,  Conn.  Ord 

Highland,  Ord.  Con*.  Capital  

Hull  and  Bamaley,  Ooni 

leleof  w  .-d.  (1%) 

Do.     Del.  Conr.  Ord 

Lane,  and  l'orki.  Conn.  Ord 


24 

1214 

6734 


463b 
04  >i 
140 


16>a 

7234 

60 
18 

95'2 
535a 
51 
144 


88 

6i'< 

25'a 
l'e 
3 '4 
3>t 

90 

73 


49 
59 
43' 

163a 

73i4 
62 

20 
86 't 
53'a 
5i'i 
147 


1S2  155 

85  87 

68  71 

87't  B8>2 

63  63  >9 

25>;  25', 

l'e  l'a 

■ 

23,  3U 

88  90 


31 '! 
6>a 


421? 

341t 
16>8 

72'2 


:J3>» 

5034 
14J 


43>2 
343, 
1638 


<*>2 
53*4 

tiu 

147 


124        124"?     1283* 


90'l       91  '2       fc7'2 


1283.     128 
39  42 

6934       ',C 


U,nd.  Ilrinht..n  A  S.Cue.1,  Ord...      110  112 

132  134 

81  91 'I 

•  6%        7>l  8>J 

'  1  141 

BS  (i> 

4b  46'2 

llhend,  Com.     118  1*0 

M 

Midland,    Pref.  Con  v.   Ord.  (3J%1      62S4 

• 
North  Bril  ...      E6U 

3134 

K.  Cornwall    l.dli                                   89  91 

JO  23 

■    neole" 135  135' 

103  105 

North  Stall                            ■J....      37  89 

I                      .Or.       43  48 

■.  Hallway  and  Dock*  ...       131-,  14 

Khondde  and  Swan«ea  Bay 12>2  13 

Hhymncy,  Cona.  Ord.  Cap.  Stock    202  207 

I  „l  96  98 

105  103 

3'2  4 

76  78 

115  117 

;flit  38' 

Slratlord  .V  Mid.  June.  Conn.  Ord.      49  12 

Tall  Vale,  Ord 7512  ?e' 

Vale  of  Glamorgan,  Ord 93  95 


Leal 
120 

II 

I7>« 

95 

49 


107  It 
12'r 

96 


41  I4    48^4  49>4 

68     €8  70 

Z2'4    30  30'l 

•   1  63U 

1  77 

S»«  66  '4 


14'2 

12'4 

204 


15 
1234 
209 


17l| 
142 


76'? 


■ 

12>4 

204 


173* 

1  • 


15 
123, 

209 


Debenture    Stockm. 

Aleiandra  Docks  and  Hallway 4%,  96 

Barry    8  79 

Brecon  and  Merthyr  A    4  85 

Do.  Do.       B    4  £6 

Caledonian 4  108 

Cambrian  A    4  94 

Do.         B    4  69 

Do.  C    4  81 

Do.         D    4  59 

Cardiff  8  78 

Central  London 4  1C4 

City  and  Booth  London  Perpetual  4  1C2 

I   barge  A    4  £9 

Do.     IdndChargeB  4  40 

Do.     8rd  Charge  4  16 

Do.    4th  1  tuvrgi  4  9 

Do.    E.L.B.  1-t  Debenture! 3J  e4 

I1 ...     v,  ..  n    ...  lij  '  61 

Forth  Bridge 4  ]C6 

Glasgow  and  South  Western 4  >C9 

Great  Central 6  129 

Do 4j  119 

Do aj  £o 

Great  Ka-t.m 4  1C6 

Great  North  of  Scotland 4  ic4 

Brest  Northern 3  eii 

Great  Northern  (Ireland)  4  106 

Greet  Western  4  111 

Do 4,  115 

Do 4*  122 

Do 6  136 

Do 2J  69'i 

Highland 4  104 

Do.       ....  4j  ic7 

Hull  and  Benisley  1,1 3  79 

Do.     '2nd     8-4  106 

Isle  of  Wight 4  103 

Lancashire  and  York-hire 3  81 

London  end  Hlackwall    4j  110 

London  and  1  I  1C2 

London   Bl  I    ast...  4  107 

Do.  4«  120 

London  Chat,  and  Dorer  Arb 4j  115 

Do.     B  4j  113 

Do.  1  ICO 

Do.    1889  4  ICO 

3  75 

Do.    ISM  B  75 

Do.  8^  87 

London  I  ...  4  98 

London  and  North  v.  8  £5 

London  and  Booth  Wi  -t.  rn  A  8  83 

Do.     Con-olldat.  i  3  63 

London  Tilhury  and  N.uth.nd 4  1C5 

Metropolitan 

Do.    A  :ij  82 

Metropolitan  District  6  148 

I  >  88 

Do.    Perpeioal  U»084) 4  68 

Do.     >'.;.  rLiel  »  1C2 

Midland   ..  :,  69>2 

Midland  A  r-.tt.  joni  :.   D  A.........  8  £8 

Do.    B.  1  32 

Do.    I  1  IS 

Neath  and  Brec,  o  1st I  84 

Do.  a  1  4  ee 

Do.     A'i  4  84 

Do.     B.  I  79 

North  Britlth i  8C-\ 

N.  Com.  (Launr.  - 


IC( 

II  4 

I   1 


111 

131 
121 
82 
1C8 
1C6 

109 
113 
117 
124 
138 

70>2 
106 
1C9 

81 


112 
1C4 
109 
122 
117 
115 
102 
1C2 


85 

14 

150 
ICO 
ICO 
104 
70s 


Debenture   Stocks  (j  ntinued). 

North  Eastern  ....  8  81  82 

44  120  122 

8  80  82 

A  S.W.  Junction  4  99  101 

l'ort  Talbot  Hallway  and  Docks    ...  4  1C5  107 

Bhondda  and  Swansea  Bay  4  105  107 

Rbyrnnej  Perpetoa  4  106  1C8 

1    4  63  85 

.  tern  Perpetual 4  1C6  1C8 

Do 6  132  134 

Do.  :>4  61  63 

Do.                                     8  80  62 

Tall  Vale  8  79  81 

Tottenham  and  For.  -t  Gate 4  100  K2 

in 8  77  79 

Whitcchapel  and  Bow 4  102  1C4 


Preference   Stocks. 


DIVIDENDS 


1  11  I    I  1: 


37 


AJci.  Docks,  and  Kail.  44%  1st  Pref.  A      97  89 

Do.    4J%  2nd  Pref.  B.    81  84 

Barry     6'                                      129  131 

1     .      •       '              101  103 

Do.    4"„  1  tail  1                                 100  1C2 

Caledonian  4%  Cons.  No.  1 1C5  107 

Do.           4                       iu3  1C5 

Do.           6%    1678                         12a  131 

Do.           1%    1884                            ...    1C2  104 

Do.           4%    lb»7ConT 103  1C5 

Do.            .                                        102  1C4 

Do.            4%    1904Conv 103  1C5 

'                                      '     3  105 

Cambrian  No.  1,  I  -,                                           ;  5  27 

City  and  -                                                ...    ic9  111 

1C5  108 

1C4  1C7 

1                                                         103  106 

99  101 

I  r.  f.  Sto,  k    \,    1--1           93  J5 

...      01  83 

68  90 

1       1                                     ...     e8  90 

Glasgow  .                                                                 4  1C6 

.       102  1C4 

.....    101  1C3 

...    101  103 

.5  77 

I  i;c 

89  1C1 

119 

116  118 

'  115 

I  I  . 

£9 

!  ]  e2 
■ 

I  1C6 

Do.    84,%  189 

Hand  A4 

87 

Ind 
61 
76>l 
Do.    B%  1  ■ 
1  79 


Preference    Stock* 

(continued). 

Gresl  H  .  133 

Highland  1C6 

116 

Do,     ;  91 

, 

Do.    8] 

Bull  and  1    .  ...       91 

Do.    4%  Pref  102 

94 

Lancashire  .      80 

104 

104 

130 

Do.    8 .129 

London,  Chatham.  g  1  lz 

68 
85 
rel       107 
107 
(  '       1C6 

105 
Do.    84".    I  n  I.  93 

Lond.  T1.1     t  ref.    104 

103 
f,  11 

...      80 
Do.      84  89 

Do.    :i-  89 

I  ...      76 

Midlands-  ....      66'2 

Neath  an. 1  ...       69 

116 

Do.  1  r. 

Do.     4  •  j  j  j, 

Do.    t.  1  5 

1C4 
104 

117 
93. 


96 

81 
106 
106 
132 
131 

92>2 

70 

86 
109 
109 
1C8 
107 


106 
116 

1.  a 

129 

II  . 

129 

1C6 
106 
1 06 
106 
1C6 
1 06 

I  • 
103 
1 08 

II  . 
II  ' 

Bl 

HI 
10U 
123, 

106 
9 

II 

'■-' 

103 


I    ; 
KM 

1    ■ 


■  ■ 

ea        70 

1  . 


o.  V  Irrigation,  CapV?? 
Alberta  ?.?■  V,",  ,,,,1'.^  Ut.Mi- 
A)gonmCen.&Bua«    GttU.  1st  Mt 

Atlantic  *^p^1Ws.    •■• 

Be'ra'f"  "   Income  L-cb.  P'k 

Canada  MUnt,,^  ^..m..    ;r 
Canadian  N .  "»»         ,..   perp.  1,1- 

Grand  Trunk  1  '"-1   '  ,      Con8.  stk 
Orand  Trunk  of  Canada,      

Do.    Guar.  1%  ij "■ .  ■  • 

Do.    6%  2nd        do. 

Do.    4%  3rd         do...  .-•  ^ 

Manitoba  ^-^J^  Debs.... 
Manlionaland  1st  51 "      ^t.    I)t,bs. 

do.     '•  ,',,.;„  - 

MialandofW  .A.,o  j.     ( 
Nakusp  *  ^  i 

Katal-£uluMi  ';■  "-',',     ,_,   ,i,i 
Brunswu  k.  d  o(  j 

l(„n,*w.»-i--.',1',:;.l'X1'".. 

^r^'^^n.ttUt.Bd, 
1    I'apilalbtk 

Quebec  Central,  v-  f  , 

1""  .1  '.  '  i  wk  I-'1-- 
'"■  "  -,  ,,'.  r-n>'-.  1',J 
1'";    'r.iw.'wt.i''''* 

I'l""1,  "'"'l  ."i   i   Ml.  I''1'-       ,   , 
Do.       4,'<  ,  V   ,  l%l6tMt.Bd8. 

Bb^P-*'1-"!-.''-,,    ,1>«W».. 
jiuii-cnuata, ■  «.  ■ '    ,  ,,       ,.,,„,. 

Tor.  Grey  *  Bruce  » 

WhiU'l'"'-"1"1 


^b.N.0r.-.Ta*P«.6%'-S 

D0,       ,     a-  Santa  Fe  &  ■"■ 

Atd.i^".;1"!"1".  N„1:i 

Wlan-l8tLAOWoLCoffinim 
Baltimore*  '"    r'.    >,,,  Cum.  Hd 

Chesapeake  4  Oh^^^'gtU.c'rts 
Chicago  Gt.vvesteru,  do      ___ 

.•./,;,i    am'     ' 

'■'  ,;,,,      

i'",  ,,',,,„, 

1;:;:  i*.«- 

h,„,-,,'  city  Sj  ; 
Minnea.8t.Vaul  4  b. 


1 

Sorf"ik4'>v;\\v;\\;;:'A"r"vv;w 
! 

iniiiiai  


i 


Antoxagasta  («»£)« 

iric»4Tacn»,ShMeB.&Mgtk_ 
Babia-Bl«neo&VY-,r_stk  .. 

BSaoBiver|fantabria!,Ord;:. 

Do.  5?  „t    4)"    l^tMt.I'l.s. 

BuenosAyr^Crnt..^   ;      0ra  stk. 
Buenos  AyresGt.SoutbenghMeB 

I      S°"  6%  Bref.  Stock  ..£.■•■■ 

Buenos  Ayrei."'  

Do.  ,r^,i';ia  ir,.',',UtMt.I'b9 

Chilian  Transandine,^  °rtMt_j 
Columbian  National,^  |i(|(.1.   , 
ColombianJsatA  u        ,,,    lu,w  _ 
Columbian  N"i>  i       •;,,,,,, Mlla.F, 
Ci,    I    >'•  -'     |U1  ,    ■    K.l'f.Stk 

-^:.":;,;;;':,;,s.kN-i'u- 

,';.,--  ;;;^f 

Costa Kica    ••■••■:;:'  r;V    s„,h»»' 

Cuba   Kttilroad,Pi.b   /o      

Cuban  Central,  Ord.. 

„IIC",      fi<v'ittM..it.'l'ebs 

Cuiuta,  »>  ..  i    '  

D„,.,du  >  rl    hharcs 

Kutre  lvii'^,'  !"   v    .,.  stuck  

Do.        »%UI'!  Nicolas  Bdi 
Grand  Ku^».i;i. -,,.,„,... 

■.■.:«;^ 

'"'  .  ....     >;,n     11 '" 

Itahan,  3 /oBjytMortDeb8.  Bed.... 

Do.  '  -  "  u  

Lima.Sbares ;; 

Manila,  5%  "S.  "e"c»n.  Sti 

Mexican  &&*>" 


l  nion  PaciSJ  .jt™     ffi    ,  ,,,„.  ,    . 
Wal 


.^.vinat.,  Aidini    urd 
uCstl 


dul 

1,0. 

San  Vau'.-'l  ' ''■    ' 
Do.    B%lSon-< 
S  mill  's  ' 
i-„utli  li 

S.  Mancburia11;'; 
.,..     .1 

^v";v"1  ,;i";;^i:rrf. 

1    "lbrstk-- 

!»a*?ef6%MtBds.Bed-. 

.,       ,,.,,  „t  HnM»i>ft  ■••' 


June  24,  19x1.]  THE     RAILWAY    TIM]  S. 

OFFICIAL    TRAFFIC    RETURNS. 


'  1 


Barry.  » 


iliig  Jui,..    18  1911  1910. 

..388       £115.495 

!  i*,374  £350.603 
'               •                                         6i>>t  flbs4 


Great    North   of    Scotland. 


Caledonian. 


■ 
I 
Total  feu   •     i 


w. .  k 

Total    I    r   ».     > 
j 


1911.    ■  1910. 
£38.200   £36.7C0 
55.300    54.700 
£93.5Ci 
1.784.900  1.752.9C0 
961 U 


■ 


1910- 

i     •  £.6.640 

t 1 

.  H3.9'.9 
336  336 


Metropolitan. 


191  I.         *  1910. 

- 

'401.404 


78  « 


Croat     Southern    and     Western. 


Metropolitan    DUtrlct. 


14.048 
Total  for  seek 


■ 


1910.      , 

£27,807 


1911. 


'  5.504 


1,121 


Great    Western 


■ 


24 


Midland. 


1 .850 

Central   London. 

1911. 
Total  lor  nek                               £5.172 
Bl  24,662 

1910. 
£5.934 
£135.831 

6U 

k»,  £11 

'69 

City    and   South    London 

le                1911. 
Total  tor  week £2,S83 

1910. 

£2,956 

±•77.603 

7>, 

.   £2,363 


Dublin   and   South   Eastern. 


Total  for  week 

lor  24  trooka 

I 


11910. 
£3.968 
1 .855 

£3,823 


123,034     £120,100 


160 


]>.<■.  this  wi  .  £2.934 


n 
■ 

I'  \\\  lor  w.  .  V* 


1911. 
£3,505 
7.103 
£10.608 


1910. 
£3.293 
7.819 
£11,112 


r24  weeks £230,813     £236.279 

139  139 

■S.466 


a  1910. 
:  "1.000     £133,000 

148.000        137,000 

'■"?  70,000 
.  ,  6.245.000    6.039,000 


Highland. 


Week  ending  June   18 
Passengers,  etc 


191'..  a  laio. 

.£7,644  £7,242 

3,581  3,926 

Total  for  week.                            £11.225  £11. 163 

Aggregate  f.ir  20  •■>■.!>■     ...       £134.600  £187,971 

492  >«  492  U 
.  £3.371 


lui  .  « 

.  ,  7.000       £77,000 

I     . 

!    -.000     5.513,000 
1.411  1,412 

."j.OOO 

Midland    Croat   Woatern    of   Ireland. 


1911. 
£6,925 


1910. 
£5,9!9 
7,426 


538 


Hull    and    Barnaley. 


North    ii.m.h 


Week  ending  J 



Total  lot    .-     k 
Aggri  ■ 

I 


1911. 


aiu-  £37.587 


£15.149        £15,092 
£302.755     £319.886 


•oks,  £17.131 


■ 

It  20  week 


Lancashire    and   Yorkshlro. 

1911.  a  1910. 

£50,000        £49,366 
69.357          67,413 
Total  lor  we,  k 

(or  24  wee) 
U 


North    Castorn. 


£119,357      £116,779 
2,748^096 

592 


I  X6.47/ 


1911. 
£71,762 

108.C67 
£179,829 
4.657.455 

• 


a  1910. 

£70.264 

130,042 

£206,306 

4.433. C46 

1.722 


Glasgow 

and 

South    WoBtorn. 

w, ,  k  i 

1  ■ 

l  . 

1911. 

£19,100 
17,700 

a  1910. 

£18,100 

18.300 

Total  for  week 

Aggregate  (or  20  weeks 

£36,8C0 
£676. 3C0 

£36,4C0 
£663.100 

443'2 

443>2 

London,    Brighton     and    South    Coast. 
Week  ending  J  iH;i.         , 

£46,952 


£47*972 


i400     Inc.    20  w.-.-ks,  £13,200 


Great    Central. 


We  k  1911.         o  1910. 

i  .-".100  '     £22,200 
56.800 
Total  (or  week 

;  1.877,500 

'1,200 


Total  lor  week 

"•k.  £1.769      In 
London 


19,234 

£63,437 
1.442.909      1.410.253 
487 


North    London. 

Wei  k  •  nding    June  18 



Total  I 


Electric. 

191  1. 

. 


North    Staffordshire. 


1910. 
£12.640 


ia 


London    and    North    Wostorn. 


Croat    eastern. 


18       1911.    a  1910. 

£58.300    £59,400 
40.000 
E98.3C0 
.  J         .  -1  |  j     '3S7.9C0 
• 


191 : 
£133.000  £128.000 

I     V0C0        17C.000 


1910. 


Total!"-         . 

■ 


£312.' 


Croat     Northern. 


London   and   South  Wostorn. 


Week    •   ..111    g                                                                  1911.  .1     1910- 

.700  £49.500 

Goods,  etc. 

Total  lor  we,  t  £112.200 

Agjn-egsi.    '      24                       2.738.400  2.678.900 

Miles  open  1,008  o 


this   > 


.   I 


eks,  £59.500 


1911.  ; 

-.100       £82.100 


1911.  •  1910. 

£5.900 

j  '.4.000 

£19.900 

• 

Rhymney. 

:»,  :. 

- 

South    Eastern    and    Chatham. 

'49,545 


654 


•     - 


Great    Northern    (Iroland). 

We.k, nding     Jan-    16  1911.  1910. 

CI  1.554 

Goods,  etc 144  9.291 

Total  (or  w.ek  £20.851 

■ 

543  543 


this  week,   £6        Inc.   24    weeks,    £13,473 


London,  Tilbury  and  Southend. 

1911. 

X1C.078 
'       ■  • 
■ 

056      £254.049 
81 


Taff    Vale,  wi 

191  1  j 

I 

' 

" 

■3.261 


Nona,  asd  Explanations.— a  The  receipt.   (,,r  the  correspoodln.-  period    last    Tear   are    adjusted  to  actual  fli 
c  Dock  does,  et,-  .    . 

1155   miles   Joint  I 
Canal  119  miles.     1  Includes  st»aroboai  receipts  and  lolh.     tn  Penarth  Dock  and  Mall»aj  Included,       n  Incla.l     . 
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THE     RAILWAY    TIMES. 


[June  24,  191 1. 


OFFICIAL   TRAFFIC    RETURNS. 


BRITISH    AND    IRISH 

RAILWAYS, 

&C 

1 

Mileage. 

Latest  Earnings  Reported. 

Aggregate  to  date- 

1911. 

1910. 

W  k.  or  Month. 

1911. 

1910. 

1911. 

1910.  ; 

BO 

BO 

, 11. 

£3,614 

j.. 1,1:111 

±bV,108 

£63,751! 

61 

61 

June  18 

2,141 

2,154 

53.217 

50,559| 

293 

291 

June  18 

1,143 

1,293 

28,420 

22,207 

SOJ 

8O4 
93j 

Juni  n 

816 

805 

15,632 

17,404| 

93J 

June  16 

2,403 

2,353 

13,21)7 

41,913! 

16 

16 

June  16 

573 

563 

8,989 

8,543( 

w 

6H 

April. 

3,336 

3,422 

13,697 

13,32;  | 

4 

June  17 

1,428 

1,353 

36,809 

S5,32l| 

46J 

m 

June  17 

763 

723 

12,472 

12,546| 

21  i 

»i 

June  17 

718 

720 

14,426 

14,499! 

21S 

Juni  17 

(in; 

565 

15,015 

14,526, 

Liverpool  Over. 

6, 

°i 

June  18 

1,457 

1,412 

34,806 

32,246' 

168 

168 

16,302 

43.060 

211,793 

196,618 

ll'port.  &  Car.... 

60 

41± 
4* 
60" 

Jun.   17 

2,204 

2,295 

51,460 

52,948 

June  17 
Jane  18 

2,062 
2,164 

2,039 
2,094 

49,624 

41,4:«l 

48,637 
43,226 

40 

40 

, 18 

1.627 

1.561 

38,51 1 

36,979 

86} 

86J 

June  18 

3,429 

3,002 

67,106 

65,296 

81 

81 

June  18 

2,435 

2,498 

58,418 

57,038 

Stratford  A  M.J. 

674 

61i 

Jun.   18 

sir, 

824 

20,381 

17.-J'.' ! 

FOREIGN    AND    COLONIAL- Continued. 


Railway 


FOREIGN    ANIL  COLONIAL    RAILWAYS. 

LateBt  Earnings  Reported, 


1911.        1910. 


Alcoy  &   Gand. 

Algecira.s 

Ang.-Ch.  Nit.    1 
Antof.  &  Bui.. ..1 

Arg.  N.B 1 

Arg.  Trans.    .... 
ABsam-bengal 
Ba 

Ben.  &  N.W.  ... 
Beng.  Dooars ... 
Extensions  ... 
Bengal  Nag.  ... 
BU.  Kiv.&C...., 
Bolivar 


N.I, 


U.  A.  A  Pa.-.    .,  O 

B.  Ay.  Cent.  ...a 
b.A.  En.&S.C.a 
B.  Ay.  Gt.  S.  ...a 
B.  Ay.  WeBt.  ...a 


Can.  North... 
Can.  Pacifies 

Cartagena <t< 

Cen.  Argentine  ■■ 

Central  l'rug....o 

EastExten.   a 

North  Ext.  ...a 

West  Exten.  a 

Chillagoe «' 

Cordoha  Cent.    0 

•Cent.  N.  Bee.  o 

B.  Ay.  Exten." 

Cord.  &  Kos.  ...a 

CoBta  Kica a[ 

Cuban  Central  a 
Del.  1  11..  «  E.  c 

IDeruerara  6 

WentCoaBl  b 
Detroit  Untd....b 
Don..  Atlantic  6 
:>.,i,., 1 .  1  .  11.  - 
East  Indian  ...  c 
Egypt,  Helta      a 

Emu  Bay a 

Entre  Bios a 

G.  Tk.  ol  Canada 
Main  Line  ...a 
Canada  Atl.  a 
O.  T.  WeBt  ...a 

Llet.G.Il.&M.U 

Total    a 

;G«.  tnd.Pen.  ..c 

G.  B  nl  Spain  • 
G.W.  ul  lira/.,  a 
Gu.y.  &  Quito  / 
H.ll.  Nizam's    c 

Hyder.  God.   c 

■Ii.i.r.1,1  Mex.  i 
La  G.  ,v  Car,  ..  a 
Leopoldina  . .  ..a 
Mad.  &  S.  Mah.r 

Ma 


160 

69 
3,215 
ai  1,585 
c.  1,310 
6|  3,771 
'■  10,453 


2.8.VI 
1,30.. 
1,340 


11.14 
1371 
667j 


Aggregate  to  Date. 


WV   ,.r  Month. 


1111(1  11. 


May  20 
Jan.  I— May    27 
Jan.  1— Mav    27 


1909-10.        19111-11 


4,524      4,524 

2.'JI>1.;    2,8943 


1,63         1,580 


Masl.i.nalan.i     a        751 
Mexican  * 

Mex ,  N  v, 

Mid.  of  W.  Aiwa'        277 

Mid,    Uruguay  a  264 

Naesjo-Obcar      a  924, 

Nm  1  ape  Cen.u  205 

Nitrati  .  .  a  291 

N.W.  ol  I   rug.    6  111 

Ottoman  a       843J 

Pai  ag,  '  lent.  .. 
Peruv.  Corp. 
Pira.  All..  I'.L 
l'uwl..  1      '. 
Queb. 4  I.  St.  J .5 
Quebec  Cent.  ..  It 
Rhodesia   .        a     1,892 


April. 

7  dys.    -May 
Mav. 
May. 
June  17 


-11,111111 
12,477 
25,700 
32,2110 
7.194 
3,126 
99.1101' 
'.l  ',200 
1,33,150 


13.552 

681 

87,180 

63,624 

3,8.3.393 

2:111,400 

■,o,,7,oi,i. 
23,908 
89,319 
12,393 
5,164 
2,830 
1, 1,41, 
lli,n52 


5,5911 
7,1175 
6,648 
56,900 
14,1,42 
2,257 

187,185 

97,100 
6,000 

18,30,000 
May  20         6,557 


17 


7  ill's 

7  dys. 

7  dyB. 

7  dys. 

7  dys. 


,     154,351 

9,31,1 

22,907 

I  9,049 

1     195,1.71       188,134 

13,65,800    11,711,300 


17,1100 
12,270 
19,7511 
27,9011 
5.2115 
2,217 
89,551. 
9,230 
1,27,09,3 


13.197 

647 

76,521', 
41,3111 

3,59.291 
313,200 

1,902,000 
17,623 
97,2118 

10,801 

:;,->.; 
2,.  .79 
1.122 

9,054 
5,2I',0 

11,035 
3,700 
5,260 
6.176 
6,027 

43,000 

1  l.."n. 
2,281', 

168,252 
87.143 
8,600 
16,36,000 
5.254 
4,  '.90 
7. .301' 

141,105 

8,137 

2  1,612 


y  16  to  31 
1— May  27 
1— Mav  27 


66,633 

9,730 

73,01.0 


t.o  ,9 


Bohil.  it  Ku 
Luck.  Baj 
Salvador  r. 


21.3 
254 


I      1:10.900 

6,750 

22,239 

7,69,732 

5,641 

2.108 

7,693 
52,34.. 
I  163,800 
157  165 
11,634 
8,191 
5,865 

1.352 
28,1.00 

5,276 

2,270 

,,.11,792 
2,500 
46,6S1 
10,846 
77,102 
36, 764 
42,190 

19,000 


47,724 
9,053 

81,001. 


I  82.7' .0 

5,750 

1.8,618 

7,96,636 
5,593 


48,084 

189,91.10 

141,51.0 

11,421 

7,740 

5,630 

1,1  "3 

28,11.2 

3o,oll 

1,114 

2,830 

886,717 

51. ,.586 

2,250 

41,1,01 

3...  192 

68,893 

33,212 

1 1.91 .5 


415,500 
1.876,873 
123,860 
666,1:21. 
272,714 
121'.,  207 
20.79,775 
3,03,091 

77,89,350 

1,62,622 

2,51,91,9 

151,02,000 

37,656 

71,772 


4,643,730 

165,028 

37,9.:., 
4,746.771 
2,548.460 
83,56,260 

14,368,000 

98.616,311. 

263,876 

5.229,499 

581,872 

207,715 

101.009 

77,620 

36,578 

271,875 

653,0-111 

199,-1.5 

301,810 

348,730 

144,681 

11,23,800 

64,271 

9,282 

370,200 
26,000 
448,80,000 
34,139 
25,210 
463,700 

3,125,295 


1,090,: 
31 'i9.l.2, 859 
1,300,591 
304,477 

26.49,81(1 

16.76,952 

8,363,420 

35,250 

491,492 

157,32,958 

111,733 

9. 625 

31,618 

191,374 

3,985,100 

2,182,167 

93,316 

91,781 

20,925 


San  Paulo  a 

Sthn.  Punjab...e 

Ludha.  Ext.   0 

Sutlej  Valley  c 

South.  Indian. ..c 

Taltal  a 

Temiscouata  ...6 
On.  Eys.  Hav.  a 
Irug.  E.  Coast  a 
lirug.  North  ...a 
W.  of  Havana  a 
W.P.  et  Yukon  6 
Yucatan  I'nitedfc 
Zaf.  &  Huelva  a 


Mileage 


1,694; 


Latest  Earnings  Reported.       l   Aggregate 


1,6943  May  13 

184  Mav. 

113  i  April. 

660  June  17 

31    I  April  29 

723'  May. 

147  June  17 

112j|  M;i>  11 

—  June  1(1 

112  I  May. 


27,316 

1,09,816 

29,4,88 

7,980 

6,27,644 

21,757 

19,503 

15,256 

641 

2,191 

4,573 

22,490 

64,900 

12,111 


1910-11.   1909-10. 


24,950 
93,009 
28,513  I 

4,24,430 
19,462 
21,346 
16,079 
327 
1,830  , 
4,869 
37,532 
45,700  I 
11,215  I 


587,905 
21,41,229 

5,00,841 

2,67,699 
,8.8,53.920 

225,127 

1,192,713 
21,769 
22,264 

2.o,52i: 


485,511 

18,74,898 
4,25,292 


1,216,570 
12,092 
19,914 
240,394 


UNITED    STATES    RAILWAYS. 


Mileage. 


Alab.  Gt.  Sth.  ... 
Ala.N.O.&T.P. 
Atc.Top.&S.Fe. 

Bait,  ol  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.  J.  ... 


'I.. 


:  10. i 


Chic.  Gt  West, 
Ch.  Mil.  &  S.  P. 
Ciu.  N.O.&T... 
CI.  Cm.  Ch.  etc 
Deuv.  &  Eio  G 

Erie 

Gt.  Northern  .. 
Illinois  Central.. 
Louis.  &  Nash... 
Minn.  &  St.  L.... 
58,657  M.St.  P.S.  S.  M. 
'.8'-1'1"  Miss.  Kan.  &  T... 
169,001  Nat.  of  Mexico.. 
270.1 "  N.  I.  C.  &H.  K 
145,128  N  Y  0at  &  w 
153,181  Norf.  &  West.  .. 
26,409  Northern  Pac... 
1.379,910  st.  Jos.  &  Q.  I... 
,L.&  San.  Kr, 
Louis  S.  W, 
nther: 


223. "07 


10,129 
4,434 
1,916 


337 
1,982 
2,777 
2,223 
7,274 
4.551 
4,591 
1,027 
3,572 
3,368 
1,750 
3,587 

545 


4,731 
1,471 

7,1.38 
1,8.84 


Pacific 

246,790    \\abash 2,514 

1,,, 44, 380    \v),|.  4  l.   Erie'       467 


136, 

■266,580 

317,06.8 

150,028 
111,00,400 

63,880 

9,-64 
402,025 


9,791 
4,459 
1,916 


1,982 
2,777 
2,230 
7,037 
4,561 
4,542 
1,027 
3,424 
3,368 
1,732 
3,587 
545 


319 
4,726 
1,469 
7,050 
1,844 
2,514 

458 


Latest  EamingB  Reported. 


Wk.  or  Month  ,      1911. 


1910. 


1910-11.     1909.10. 


4th   wk.  Slav 
Mav. 
April. 
Ap.il. 
4th  wk.  May 

April. 
4th    wk.  May 
4th   wk.  May 

April. 
4ih   wk.  Mav 

April. 
4th   wk.  May- 
May. 
May. 
4th  wk.  May 
4il.  wk.  May 
4th  wk.  May 
4th  wk    Mav 


April. 
March. 


1  $127,0291  »132,s97  S4, 130,222 .43,850,054 

!    527,000     638,000  6,366,000    6,116,000 

8,907,748  9, 380, 631  90,440,059  87,442,681 

6,888,218  7,341,840  73,165,258  73,034,787 

,    29:'.,5lKl     257,600  12,012,6,82  11,191,191 

12,457,832  2,481,546  24,165,213  23,314,933 

879,165      850,801  29,853,906  2.8,721,609 

268,227     271,169  '  1 1 ,563,797  11,069,015 

4.771.763  5,480,336  51,753,053  53,974,705 
263,525     262.244  8,139,273.  8,280,551 

2,399,154  2,274,959  25,773,446  24,611,300 

631,200     618,100  '21,482,9.13  21,529,153 

4,899,630  4,282,070  46, 905, 336  45,691,161 

4.991.764  5,708,014  55,651,450  58,407,432 
4,932,458  4,658,337  56, 499,508  53,700,123 
1,359,515:1,426.097  49,836,872  48,199,574 

94,6901    109,228  4,698,143    4,514,865 

611,815     558,777  20,071,782  21,946,099 

696,851     643,913  26,852,1,86  24,593.195 

1,278,503  1,814,820  56,507,878  65,453,666 

8,369,123,7,742,496,  84,451,783  80,842,506 

697,781      730,414  7,706,358    7,032,938 

2,836.584  3,085,9.30  29,710,665  29,009,258 

5,008,952  6,186,156  64,760,721  61,191,367 

137,666     140,994  i   1,337,210    1,257,522 

3, 172, 8-0  3.1-3,471  36,510.37-  34,819,884 

270.769  249,234  11,036,150  10,119,600 

11,520,841  1,523,057  55,1:71,433  52,768.954 

373,00.8  407.709  14,798,038  14,614.877 

791.981   728,163  27,392,554  26,428,708 

533,697  468,939  5,630,965  6,711,544 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


13. ill, ,:..!, 


Alabama  Gt.  Southern      April 

July   1  to  April   30 
Atxh.Top.  A  Santa  Fe  ..  Ap 

July  1  to    April    80 
Baltimore    and  Ohio..    Ap 

July   1   to    April    30 
Canadian  Northern  ..      April 

July   1    to  April  30 
Canadian  Pacific    ....     April 

July  1   to      April  30 
Chesapeake  and  Ohio       April 

July     1     10     April  SO     . 
Chicago  Great  West.    ..Apr 

Julv   1   to  April  30 
'Denver  A  Rio  Grande     Apr 

July    1    to  April  80 
Grand  Trunk  of  Canada  :— 
Main   Line Apr: 

Jan.  1  to  April  30.. 


i  Atla 


Ap. 


tGr.Hv.  A  Mil.   April 


April  30. 


474,847 
128,276 


406.277 

3,867.7H" 

1,293.138 

90,27: 

81,647 

13.05., 


.  April 


263,191 
■290,7".i 

127,821 

118,67  0 

lo,0..6,l'.,9  8,929,913 

2,061,010  1,837,680 

15,500  14,250 

1,078,239  980.740 

695,168  608,681 

6,36,203  5.76,188 

7,79,346  7.57,817 

739.050 


Total  for  System 
Jan.  1  in  April  30.. 
Louisville  A  Nashville 

Julv   1    to   April   3" 

i  St.  P  AS.S.H.  . 

July  1  to    Ap  il  : 
Kan.  A  Texas  ..  Ap 

July  1    to  April   30 
National  of    Mexico    ..    April 

July   1    to    April  30 
New  York  Ont.4  West.  April 

July    1  to    April  30 
Phil,    and    Reading    ..   April 

July    1  t..     April  30 
Coal  and  Iron  Co.   . . 

July  1  to     April  30 
Total  both  Comps. 

Julv  1   to    xpril  30 
Pitts.  Cin.Ch.A  St.  L  . 

Jan.  1    to     April    30     

ouis  &  San.  Fran.     Apr" 

JulV    1     to   April    30       .. 

them  Railway       .  .  April 
July  1  to  April  30 

,"  Pa.  il..      \)uil 

July   1  to    April  30       .. 

'A. ili. ili      April 

July  1    to     April  30 


Apr 


1911.        | 

8349,040 

3,774,937 
8,907,748 

90,44(1,659 
6,888,218 
72. 10.. ,2.  ,8 

1,345,400 

12,288,300 
8,672,025 

85,376,101 
2,536,334 

27,313,357 
962,522 

10.525,189 
1,782,269 

19,597,333 

£588,600 

■2,202,8110 

33,700 

125,500 

II  1,700 

4  13,800 

32,300 

133,430 

7611,900 

2.905,650 

$4,127,303 

45,607,229 

986  615 

111.958,59(1 

2,069,302 

24,816,999 

4,703,789 

52,870,981 

697,7,-1 

7,706„!68 

3,981,630 

37,780,326 

4,789.521 

29, 2.„. ,71.. 

8,771,211 

67,0:10,040 

2,921,923 

11,845,115 

3,172,880 

30,510,978 

4,-01,113 

60,9116,012 

6,671,606 

74,892,411 

2,291,203 

21.996,542 

,:,,!   ■ 


1910. 


8375.589 

3,470,616 

9,386,631 
87,442,681 

7,341,840 
73,034,787 

1,158,100 
10,367,700 

7,985,230 
77,803,567 

2,700,951 
26,171,899 

1,098,071 
10,018,942 

1,906,882 

19,058,1,',, I 

£551,000 

2,097,0011 

32,500 

119,700 

117,00(1 

427,000 

31,800 

125,70" 

732,900 

2,769,100 

84,394,263 

43,071,252 

1,091,151 

12,872,763 

2,233,631 

22,689,205 

5,780,269 

49,763,650 

730,414 

7,033,958 

4,234,635 
87,462,644 

4,133,100 
28,255,1  03 

8,667,734 
66,71,8,548 

3,119,829 

13,124,399 
3,189,471 
34,849,884 

4,773,435 
48,108,961 

7.353,335 
75.183,891 

2,221,979 
24,1.18,757 


1910-11. 


$66,465 
1,046,862 

2,935,387 

31,111,806 

2,331,141 

20,.  .69, 595 

361,100 

3,444,400 

3,156,975 

30,731,075 

779,136 

9,136,067 

219,744 

2,690,751 

468,991 

5,444,507 

£183,000 

506,600 

2,200 

10,300 

20,000 

82, ' 

2,200 

6,450 

207,400 

605,350 

8936,334 

13,677,221 

210,871 

3,35.1,826 

306,071 

6, 178,326 

1,347,479 

20,242,179 

163,017 

2,.HO.i:32 

1,419,248 

13,466.039 

144,401 

I. ,9,738 

1,563,649 

13. 926, 377 

825,976 

2,531,896 

909,991 

11,466,168 

1,6 33, 352 
16,18  1,856 

2,375,834 

30,086,613 

406,611 

6, 560,679 


1909  10. 

8128,487 
1,092,569 
2,704,270 
29,045,134 
2,109,986 
22,888,408 
331,200 
2,965,000 
2,981,111 
28,565,776 
1,046,098 
10,678,471 
236,945 
2,508,740 
603,878 
5,610,539 

£163,000 

472,000 

4,100 

16,000 

$6,900 

100,100 

3,700 

20,500 

197,700 

608,600 

$1,144,307 

15,687,999 

345,674 

6,491,697 

357,761 

6,822,376 

2,527,991 

19,652,163 

245,191 

1,994,464 

1,751,971 

14,661.288 

264,776 

1.079,899 

2,016,746 

15,731,187 

620,398 

2,987,246 

954,936 

10,680,890 

1,454,962 

15,810,507 

2,756,794 

33.59l.o43 

:  g    .  I 

7,807,836 


,    j,  in  6ra.lin.Bs,  1  in  pesetas,  . 
Including  Indian  Midland,    §  Including  Me 


rency,    k  in  Mexican  dollars, 
an  Southern  receipts. 


Jui/v    I.    I •/ 1  I. 


Till       R  \I1A\  \Y      II  M  I  S. 


COAST  &  COUNTRY 
HEALTH     RESORTS 

Exp  ress     Ex  cu  rs  ions 

EVERY      SATURDAY 

MIDLANDS,      YORKSHIRE, 
LANCASHIRE, 

North-East    Coast  North-West  Coast 


SCARBORO' 
BRIDLINGTON 
FILEY 
CLEETHORPLS 


SOUTHPORT 
BLACKPOOL 
LYTHAM 
ISLE     OF     MAN 
| 

and 

Trips 


CHILTERN  HILLS  and 
SHAKESPEARE'S  COUNTRY 

I  [INDON 

MARYLEBONE 

A. B.C.  Programme 

Wccl;    ends,    unrl    longer    period-  free 

M.,r  Jcbone  Station.  G  C.R    Town  OrficM  :  Dean  an.!  I 

»nd    London    Branch    Offices;    or    by     po.l    fror 

SAM     FAY. 


the: 


BIRMINGHAM 

RAILWAY   CARRIAGE  AND  WAGON  CO.,  LTD. 


Railway  Carriages, 
Tramcars  &  Wagons 
of  every  description 
for  Hire  and  Sale  by 
immediate  or  Defer- 
red Payments,  Iron- 
work, Wheels  and 
Axles  .         .         • 


SMETHWICK, 
BIRMINGHAM. 

MAN JFACTURERS     OF 


Wagons  for  Hire,  cap- 
able of  carrying  Six, 
Eight,  and  Ten  Tons, 
part  of  which  arc  con- 
structed specially  for 
Shipping  purposes. 
Wagons  in  Working 
Order  maintained  by 
Contract    .... 


PRESSED  STEEL  UNDERFRAMES,  BODIES  AND 
BOGIES,  OAK  &  STEEL  UNDERFRAME  WAGONS, 
HYDRAULIC  PRESSED  BOSSt  AND  OTHER 
WHEELS    AND    AXLES. 


Grand     Prix.     Buenos    Ayres     Exhibition,     1910. 


Sole  manufact 
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The  British  Standard  Brake  Block 

NOW     UNIVERSALLY     ADOPTED     BY      THE     LEADING 
RAILWAY     COMPANIES. 

WHY? 

Because   we  cut  down  your   present  cost   40       to   60     . 

THEREFORE 

Shift  the  responsibility   on  to   us. 

Our  Brake  Shoes  last  2i  times  the  life  of  the  ordinary 

cast     iron     Block,     with    equal     braking    effect,     and 

slightly   less  wear  on  the  wheel  tyres. 

By  our  new  design  and  blending    of    metals    the   Shoe 

can  be  completely  worn  out  without  danger. 

One  Shoe  only,  interchangeable  and  reversible  for  all 

classes  of   Carriages,  Wagons.  Vans,   etc. 

Don't   theorise:   get  the    facts  from    the    list    of    Railways 
we  now  supply. 

Our   Representatives,     with   suitable   samples    for   trial,   are 

The  National  Rail  &  Tramway  Appliances  Co.  Ltd., 

1218,    TAYLOR    STREET,    LIVERPOOL. 

Telenl :  1198  Royal.         I         Telegrams:  "  Brakeblock,  Live! I, 


TUDOR 

ACCUMULATORS 

WITH 

AUTOMATIC 

REVERSIBLE 

BOOSTERS. 


Many  large  Plants  at  work  in  Electric  Railway, 
Tramway  and  Power  Stations. 

Complete   Battery   and   Booster   Plants 

Designed  to  suit  Special  Conditions. 


TUDOR  ACCUMULATOR  CO.,  LTD., 

119,   Victoria    St.,  LONDON,  S.W. 

Works:     DURINFIELD,    near    MANCHESTER. 


BROWN  BAYLEY'S  STEEL  WORKS,  Ltd 


SHEFFIELD. 


Manufacturers  of  Steel  by  the  "SIEMENS"  and  "BESSEMER"  Processes. 

Makers  of  TYRES,  AXLES  and  SPRINGS,  for 
RAILWAY   LOCOMOTIVES,  CARRIAGES,  &  WAGONS,   &  also  for   ELECTRIC  CARS. 

Special  Guaranteed  Spring  Steel. 

SPECIAL  STEEL    BLOOMS,  BILLETS  &  SLABS. 

London  Office:    Suffolk  House,  5,  Laurence  Pountney  Hill,  Cannon  Street,  E.C. 


DENNY,  MOTT&  DICKSON, 


LTD., 


IMPORTERS     OF     AND     DEALERS     IN     ALL     KINDS     OF 

TIMBER     FOR     ROLLING     STOCK, 


Telegraphic    Address 

"  DENNY.      LONDON." 


Telephone  Nos. 
4495  &  1214  Avem 


SHIPBUILDING,     ETC. 

LONDON     14,  Fenchurch   Street,  and   East  Wood   Wharf,   West  India  Dock 





.IVERI 
170,     Rene. 


n   Street. 


VSTLE: 
Bank     Chamber. 


CARDIFF; 

Steam  Saw   Mills. 


PRESTON  : 

County   Chambers. 


July   i.   [91  i.l 


Till       R  \II.U  \v      II  M  I 


Mm 


ELECTRIC    POWER 
SIGNALLING. 

PRIMARY  BATTERY 
SIGNAL     MACHINES 

FOR 

Automatic     Signalling. 


BLOCK,    AND 
LOCK  &  BLOCK  INSTRUMENTS 

Operated    by    Battery  or  Magneto 


SIGNALS  01  rSlDE   -now    hill   STATION. 
GREAT  WESTERN. RAILWAY    BIRMINGHAM. 


SIEMENS  BROTHERS  &  Co.  Ltd. 

Railway  Signalling  Dept., 
Caxton    House,   Westminster,    LONDON,   S.W. 


RAILWAY  AUDIBLE  SIGNAL  Co.,  Ltd. 

Patentees     of 

"THE    DRIVER'S    CAB    SIGNAL," 

The     Audible     and     Visible     arrangement     of    Signalling     as     used     by     the 

GREAT     WESTERN     RAILWAY     COMPANY. 


By  this  system  the  Driver  receives  positive 
Audible  and  Visible  "Danger"  and  "All 
Right"     Signals    In  the    Cab    of    his    Engine, 


Being   la  action  at   all  times,    and    under   all 

.     .     .     .         climatic     conditions 

.     .     It    dispenses    with    Fog    Signalling. 


Offices:     31,    BUDGE     ROW.     LONDON,     E.C. 


WILLIAM  BEARDMORE  &  CO.,  LIMITED, 

PARKHEAD,  GLASGOW.   LondonOffice:  J6,\  i<  toria St.,  Westminster, S.V, 

Manufacturers    ol   SIEMENS'   STEEL. 

LOCOMOTIVE     and     TENDER     AXLES     and     TYRES. 
CA.-CRIAG3     and     WAGON     AXLES     and     TYRES 

WHEELS   and  AXLES  finished    complete. 

PLATES    for   Boilers,   Frames,    and    General     Railway    Purposes. 

All    Deuriplirs    and    Dimensions.        To    BoarJ    cf    Trade,    I.S.R.,   Be,    Be,   stipulations    and    requirements. 
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COMPANY     NOTICES. 


TENDERS     INVITED. 


Portuguese     Government     Guaranteed 
Railway    Bonds. 


urn  'age    Bond  . 


NOTICE       is     hereby     given      that      it 
.  ,„,  litions  on  which  the  above 
ioni  ,1     numbers     01 

M  \\ iday,  the  21  -t   daj 

iffice   "i    the   C panj    at    Oporto 


,,;    Edwardo   Arthur 


11 

The 

1 

It, 

C„u|i. 

is  1 

.11 

1  Ji 

h 

1. 

,il 

t 

The 

Bo 

■ 


.\hii5i    1. 
•     1st     .Inly      next,     tm'itlml       with       tin' 

■     ■ date.  «  ill  li-  paid  on  and  after 

ri,    Capita]  and  Countiei    Bank     Ltd., 

'     street,    K.C.,    London;      or    at    th. 

.      in     Brussels    and 

„-|      I,,,,,       all       tin-     Cm  llj.nl.-.      Il"t      lll.l  1  II  I'.al 

..,1;,i    thei .  togethei    » ith    tin'  Coupons 
1st  July  next     must    '■■■   left   three  clear  days,  fur 

1,,     |i:n  lii'iit  . 

<  I in  Ii        Si  in-       \ 

i  .  .  :  ,849         G66S         6784         8055        93  II 

ol    i  30  '  acl)      ■-"'         B 


9471 

20291 

ji;n  ii, 

J  1461 

■ 

31696 

;_vi  ; 

x\r,^ 

19267        10847 

i;.:u_> 

uiJii 

i."i  ', 

nasi 

n,'; 

W634        17172 

i-.u, 

I'M,    i 

5220 

.i  :\ 

.  required. 

Dal 

ith  day   ol    , 

Ilv   Order, 

1911. 

1  HOMAS 

CASTE!  II 

s 

ml    A  —.ri  1    nl    the  Compai 

i    in  En 

5,  Thro: 

on    \i 

Londoi 

E.C. 

East  Indian  Railway  Companj 

\  T' ' 

is     hereby 

given 

this  (',, 

that 

the 

t  per 

Cent,    Debeu- 

1h"    lit 

t,    1911 

both 

ui   prep 

'  ,ni 

.nil    nut    be 

,,   lllh 

er. 

(' 

\V.  YOl 

a- 

."nil 

The  Bengal  and    North-Western    Rail- 
way Company.  Limited. 

nriHE     Directors   are    prepared   to   receive 

Tenders     o  D 

(i  i  Dog    ■ 

i  ,  ,,;„■,,     I'm      ■,,',!     {ino    Ingots, 
(iii  i  Red    iii.l  \\  hit.'   I  '  .nl 
us    per   .-|„'i  ih'  .in  hi  't    the    Company  - 

offices. 

I,.i„l,  i      addn  wed   to   il lerslgned,    and   .nil  ed 

i,,,,l,.i     for    Dog    SpiUi  -  "    oi    a     I  he    ease   mat    lie 
,i,     to    be    lodgci i    I  iter   than    boon   o 

n.  mil 

I  ..,    ,  ,   i      | '    10      will   I-  '  h'M'.'i'! 

iilin! '"i     i J    '  ircum  tauees    I."    returned. 

Tin       I'  ' !''     ''" 

B;     .. 

',  i  i  i.  w  unit    I/,  vr. 
237    Greshani   t(o  i  liauagiug  Din 

Old   Broad    Street.    1 

2Sth   .Inn.       l  l] 

Burgh  of  Cowdenbeath. 

rpiIK    PROVOST.    MAGHSTRATES   and 

i  i  oi oi  -     ol     thi      Burgh    "I     Cowdenbeath 

invite    Tendi  i  -      for      tin       Mai     l.u-tnn       Supplj     

.     nl,      I 'I    Oil    lie  ".in    and    ''" 

Cuuviit  (;,  in',  ii", 

.  ,     .',ii,l     i  ondltlun 

tract  can    lie  obtained    "ii    il'l'ln   '    I"    M 

I!.,,.    l:,ii'.|,    -urn 'i.i      I, ..in   House    Cowde ath, 

Sealed  Ti  n.h  i-.  in,  tb,-  1'n  -i  i  ibed  form,  .  ndoi  -  d 
Gem  i  .tin "  Set  -  shou'd  I"  lodged  mil.  the  Sub- 
evil i    lati  i    tl 2  o'i  b..  Ii    inooi the    luth 

.1 1, K     ru  l       i  ,.     I'.ii .,  i  ,,'  ,:,  il  do  i,"t.  I  .ml  themselves 


The  Great    Indian    Peninsula    Railway 
Company. 

fpill'.    Directors   are   prepared    to   receive 


r.'iil.  cs  tor  the  Supply  of  rim  following  SI  n 


i:  '!"■ 

Grindston 
Locks,    it 


Signal    vV'ire    Fitting 

1  Mat, -rial... 


the    

etc  ." 


iii.l  ,],.. 


Ropes,    Twine 

,i,'.   th  in    n 
nil 

The    Dili'  :m  -    iln   not    bin, I    th 

lowest    ...     iii.     fender. 

(.' |,a]i\  's     I  »lll<  i  - 

is,  Coplhall   Aii  i 

1 Ion,    .Nth    .1,11,,',    i'lll 


the    case    ma 
Thursday,  tin 

■ 


POSITION        VACANT. 

Baro  Kano  Railway. 

ASSISTANT     LOCOMOTIVE     SUPER- 
INTENDENT    required     for     the     Bain      K  

Hallway   in    Northern    Nigeria,    lor   two    t 

a-     residential   service,  with   possible  exten- 
sion.    Agi    between  J-   and    10,  preferably    arried 

Stnnt,        Iln  illi'al        i  \alniliatioii        am!         1  a       : 


' 


nil, 


Subscription    to    THE  RAILWAY  TIMES. 

One    Year — Twenty-five  shillings. 
Six    Months— 12s,  6d. 


Brackenhill   Light  Railways  Company. 

LIGHT   RAILWAY. 

riMIK     Directors   are   prepared    to    receive 

S  .   i       ■ 

Light     l!..,'..  ■•     about      i    i  rth     com 

vith   the  North   Eastern  and 

Kaihia.  .in  \    .  -        Il  ami     terminating 

neai     II    ,.     i 

■I 

.,   ,1     be 

i      ti 

,.  ..I. 

')■  t. I 

!■]       ilan  ill 


Salan 

i  :  || 

rm 

,'■   to  turn  by    i 

ii.  0 

111,      Ii. 

urn  1 

ipvirt  '. 

['io.nl 

1    it.-  ib 

Imliml    . 

ations,    Frei 

firs 

t   ami  home 

i,   the    Pint 

te       I  n 

>    ll.ootl 

.,,11   vil- 

nit. i    12   mo 

in. 

tun.    ill 

reased 

o  1   months 

li    rctun 

Ill'      In     th.'    1 

i ,,,. 

t'll'.ltn.    1 

ith   lull 

[>:..-  during 

ml     1 

Candii 

,m-   must    li 

in    1 

i,l     ,     llm 

ami,     ,.' 

hi    shops    nl 

Ol     lb" 

tin-   ,  ..i, 

i.l.       allil     In 

...    Il 

■1    .  \[.,n 

11,1'     Hi 

i.  i .  in 

m 

t     in  :  n     i 

flO      1:   ,■ 

of   a    di 

lin'1      ami 

nnn 

.■       1,  ',!, 

h  i.l     mi' 

i    . h..[.  and 

ami 

..,'11 

lb",- 

Candidates   mil 

i    h  nn  had 

a      <• 1 

as 

[„:,,  tm 

1     training. 

' 

' 

.'1     1  on 

tter 

.."ul'tV 

,;:";,"■, 

i    i >ired), 

nil  urn     full 

v      opi  's    ol 

Ol      ml 

an      1,.' 

linl,'     a-     to 

ip.'ll ami     ,  h 

1,.'      - 

In.         t"      Ho 

1  -  ' 

s    tor   the    Colonies, 

11      (,    .       1,    i 

1,1. ml 

tt  1, 

lid  i.  |, 

. 

application 

1  l.i 

aim  r r.isi  i  ■ 

it   mm 

Il     the 

amnlabl 

"  ' 

th. 

|  I'l'imit  lit 

Wanted. 

/  lOPIESof  THE   RAILWAY  TIMES  »f 

V'      the  following  issues:  — 
.1,1,1,    j  : 

nnarv    11,    May   2,    October    10. 
1909.— February    in. 
Address.    The    Publisher,    The    Railway    Tiufs,    12, 
Street,    London,    W.O. 


THE  METROPOLITAN  AMALGAMATED 


RAILWAY  CARRIAGE  AND  WAGON  COMPANY,  Ltd., 

INCORPORATING 

Patent   Shaft  and   Axletree   Co.,   Ltd.,   Docker    Bros.,   Ltd.,    and 
the    Willingsworth    Iron    Co.,    Ltd. 

IRON     AND     STEEL     UNDERFRAMES,     WHEELS.     AXLES, 

AND   EVERY    DESCRIPTION    OF    ROLLING    STOCK, 

PRESSED  STEEL  BOGIE  TRUCKS,  The  "Brunswick"  Weldless  Disc  WhceL 

BRIDGEWORK    AND    ROOFS,     DOCKERS'      SUPERIOR    VARNISHES,    PAINTS, 

and    FINE    COLOURS,    for    all    Climates. 

Dockers'  "Hermator"  Paints  tor  Structural   and  all  classes  of  Engineering  Work. 


Registered  Ottli 
Teteg 


SALT-LEY.  BIRMINGHAM. 
'METBO,-  BIRMINGHAM. 


London  OtUces :  36.  VICTORIA  STREET,  WESTMINSTER.  S.W. 
-RAII.i  AR,"  I  ONIION.  "  SHAFT."  WEDNESBURY. 


®h*  Jfatihuatr  <§foes 


A  Journal  of.  Finance,  Construction,  and  Operation. 
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Established  In  1837. 

PUBLISHED     EVERY     SATURDA  V 
Annual     Subscription     <pc»t  free  .     25     shillings. 

All  communications  for  the  following  issue  should  be  received  not 
later  than  6  p.m.  on  Friday. 

New  Advertisements  or  changes  in  copy  for  the  inside  pages  must  be 
received  not  later  than  6  p.m  on  Friday.  Advertisements  for  the 
cover  must   be  received  by  noon  on  Thursday. 

Advertisements  of  which  proof  ^s  desired  should  reach  us  by  the 
second  post  on  Wednesday. 

Money  Orders,  Cheques,  etc..  should  be  drawn  in  favour  of 
THE   RAILWAY    TIMES,  and  should  be  crossed  "  National  Bank." 

Telegrjphic  Address:  "Altimetry,  London."     Telephone  No. :  204s  (icrrard. 
Olllces:  12     Norfolk    Street,    London.  W   1. 


FOUNDED  1871. 
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Tkeioent  aut>  05  it  grantee    ==    = 
=    =    =    Corporation,   ^inttfeb. 

Accident  Insurance  of  all  Kinds 

Fire  Burglary. 

Employers' Liabiliti/.  Fidelity  Gtiarnn' 


Pubic  I 


Excess   Bi: 
Boiler  and  Lift 

1bcao©ffiCC:    M00RG4TE  SlRrH.  LONDON. 


THE  HOME  RAILWAY  MARKET. 
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med  have  pi  chaps  been  somew  hat  negl(  1 t- 
i      ,   aimsoi  the  junior  stockholders.    I  ta 
e    large    margins   undistributed   last   year,   it 
.1   the  i  i  mpanies  might  prud<  ntlj  disti 
hute  almosl    the  whole  of  the  1  amounts  earn  d 

1   year.     It,  however,  they  <  i  nsidi  rably 
enhanci    :;:"-,    margins  of   undistributed   profits,  we   -till 
;i    in  1  m.i  e  111  the  ordinary  dividends  oi 
aboul  ,       annum     mu  h  the    ame  rati 

ivei  age   as   for   the   sec  ond   hall   oi    1910. 
"i  «  hate-v  1  1  thai  pn  ;en1  qin  ta1  <  i 
do   not   discount    further  improvement  in  dividends,    and 
u  hen   this   I  me  an   ai  '  omplished    la.  t,   the   lib  1  al 

additions  to  the  yield  per  cent,  will  provide  ,1  sul  stantial 
basis  1"!    mi  thei    re<  overy  in  quotations. 


THE  ALL-RED  ROUTE. 

li  has  pi  tpedjgeneral  notice  among  many  other 

. ,  itiug  national  events  of  the  lasl  ten  days,  that  the  All-Red 
Kouti   ;  >\  •'■  for  the  time,  been  shelvi  d    OnF 

the  r6th  inst.,  the  Imperial  Conferem  e  adopted  .1  resolutii  n 
mimission   should   be   appointed  w  ith,    to 
<pu.tr   Mr.   Asquith,  who  agreed  on   behali   oi    the   Home 
Governm<  111    as  wide  .1  reference  ,1-  words  could  make  it. 

mal  1    mei  ted  with  trade,  1  ommen  e,  production 

and  inten  nurse  between  the  different  parts  oi  the  Empin 
Mr.    Asquith    ,1  Ided    thai     the    1  ommission    would    visit 
different   pai  ts  oi   the  Empire  and  the  Home  1  iovemment 
would   spare  no  pains  to  secure   the   ablest    men   possible 
tativi  -  upon   it.       "I  his   resolution 

n  ,1-  to  ,1  1  nil.  1  develoj  1 t  of  ccmmercial 

inten  0111  ■■   w  ithin  the  Empire,  and  i1  ^  as  .1   nal  ui  il   sequel 

i  li,,:    !  he   proposals  oi   the   N'ew  Zealand   I  io\  ei  1 nt   as  to 

a  fast  1  1    from   Australia  and  New  Z<  aland  1 1 

Canada  to  1  ngland  and  should    also  b    1 

is    till       III- 

• 
(reach    well    ei  red   rid   the  ' 
I  |ie  Sin  \  Ion       Mr.    1  loyd  Cii  nrj  e  alf 

thai  sini  e  the  Conferem  e  ol   K)o;    i  ol  ex]  erts 

n    ittei    and    ha. 

ecth    prohibitive  and   thai 

heel  i"  .in  [N  houi  si  heme  \\  as  1  normou- 

Part  ol   tin-    \11-Red   Route  prog]  amine  \>  a     a   -en  ii  e  oi 

.11  ross   ili>    Atlantii    betw  1  en   1  anada   and   a 

11   the   West   •  oasl   oi    Ireland  \\  hii  h  w  ere   t> o  1 

11   ;'  days  and  so  make  the  journej  betwet  n 

London  and  (anada  occupy  onl\  four  days,  two  ports 
on  the  ]  wen    fa\  cured     ( ralw  a\  and  I  llai 

and  11  i-  tn  I-'  hoped  thai  one  result  ol  the  delay  will  be 
thai  the  -upporters  oi  the  two  rival  ports  will  "  gel  to- 
■_:,  i  ],,  i       and   •  nine  before   the   Royal  (  ommissii  n  « ith  a 

unani u-h      apported    plan.      It    1-   desirable    also    thai 

the-  merit-  and  demerits  oi  train  terries,  such  as  are  pro 
posed  tn  ,  nnvey  a  Irani  en  blm  betw  ei  n  Ireland  and  Eng- 
land, '  ■  invi  tigated,  and  lei  it  b 
\  liether  sin  h  a  method  oi  tran 
d  tor  the  pei  uliai  1  nnditions  oi  the  Irish 
Channel  a-  tor  the  1  onditinn  also  pc.  uliai .  of  I  al  e 
Mil  In  1  ie  01  the  Baltii  A  question  <  onnei  ted 
u  ith   1  W  HI    tin  \    pay         It    would,  on  In  si 

.0  in-    in    time 
and  lal  led  were  the  ti  ansfers  on  cai  li 

ide  of  the  1        1  I   I, aim.  I  avoided,  lull  w  hat  would  be  saved 
in   iln-  direction    would    probably    lie    -wallowed  up 

i    ol    the   boal    service, 
\    ceil  er,    tin     fa.  1     thai     pa   -engoi 

witlioul     change       Hiese    are 

point  in  answer,  and  as  1  he  scheme 

.tail  it  behoves  its  advoi  ates 

ni ,    '..  .ii-.  1     to    t\f\.,\  ,:  \     in-, ,    ligation.     One 

[ii     [01  ke   of   the   Irish  railw  ays     in 


fact  such  a  plan  means  greatei    prosperity  for  the  whole 

ol    Ireland     thai    the     Ul-Red    Route    as   laid   down   will 

be   adopted,   but   tin-  will  not   happen   unless  her  people 

1  :ed.     The  delay  may  also  lead  to  better  prop-  .,;. 

other  side.  Great  changes  are  being  made  in  the 
science  oi  transportation,  and  there  1-  no  really 
^insurmountable  difficulty  111  the  way  of  the  Western 
terminus  oi  the  Atlantii  journey  being  in  Newfoundland 
md   then   .1   passenger  leaving  London  on  Saturday  night 

land  on  Sunday  morning  1  ould  be  in  New  foundland 
by  Tuesday  night.  Anyway,  Canada,  to..,  stands  to  gain 
\)\  Hi,  proposals,  and  tin-  lend-,  added  interest  to  the 
si  In  in. 

COMPETITION  AND  CO-OPERATION. 

(  are  will  have  to  be  taken  to  see  that  the  emulation 
between  the  Greal  Eastern  and  the  London,  Tilbury 
and  -01  it  hem  I  Railw  a\  (  empanies  in  the  matter  oi  passenger 

tram   fa.  ilitii  tl       '      -t   di  1  -  not  develop    nto 

a   competition  which  will   be  beneficial   to  neither  oi   the 
companies,      the    traffii    which   1-   particularly   the   desire 

ol   the   heart-  ol   the  two  cempi thai    between  the 

:  olis  and  Southi  ml.     Foj   years  an  ex.  ellenl    sei  \  ii  1 

.  ,     l,,,n    1  un,   and   rei  ently   the  <  .1.  at    Eastern 

(,,.    put    on    additional    expresses    in    the    mornings    and 

evenings.     The  Tilbury  '  o.  are  now    replying  by  starting 

ion,   new    train;   1  a,  h  w  a\    1  1  ,   ,!a\       1  he  latti  r  1 1  mpany 

have  a  certain  advantage  because,  owing  to  the  through 

ruuniii  ments    with     the    Metropolitan    District 

Co..   tin     new     11  1. 11-   w  ill    run    In  111    and  I  n    the 

westei  1  I  In  \    w  ill   thus  1  1    able  to 

pick    up    and    sel    down    passengers    at    numerous    points 

the  I.  tigth  oi   the  metro]  olis,  while  the  Great 

no  iurthei  wesl  than  Livi  rpcol 

In    City.      Win  n    the   exti  nsi<  n   oi    the  1  1  rural 

Loml.  11    R  lilv  a-     to    Liverpool    Street    is   1 1  mplet)  d,    the 

Greal    Eash  rn   Co.   w  ill    be   1  ettei    off,    but   even    th<  n    11 

will  011  ten  hange  stati.  n   insti  .i'\  oi 

through    rami  ng       I  he   pr  m   pie   o!    co-operaticn    ii 

ol    keen    competition    v\  hie  h   has  1  e<  11   adopted  w  ith  verj 

I  1,  -ults  thmui  ii.aii   the  ,  ountn  ,  has  also  bi  1  n  applii  d 

gi  ncrally    in    the   .  ase   ol    railw  ays  1  I  ondon. 

The    main    1  as    a    rule,    w  01  king    harm<  niously 

[i  1 ,  and  the  purely  lo.  al  undi  rgn  und  eli  ctrii  railways 
iith  mm  li  profit    to  th<  mseh  es  and   to 
the    ach  antagi     oi    1  lie    publii  .     'I  he    -ame    spb  n    should 
p.,,  \ ,  nt  any  undue  0  ni]  etiti.  n  !  etwi  en  the  Greal  Eastern 
and    I  ilbun  I    the    proposed    absorptii  n    oi    the 

Tilbun  b\  the  Midland  Co.  is  carried  cut,  the  lattei  would 

prove   a   much   more   formidabl petitor,  owing   to   its 

vast  resources,  than  the  Tilbury.  Al  the  -ame  tune  it 
would  not  suit  the  Midland  to  lose  many  oi  the  advantages 
n|  the  amalgamation  through  entering  into  a  keen  com 
petition  We  are  no1  suggesting  that  anything  oi  the 
sort  1-  in  immediate  prospei  t,  but  are  simply  pointing  out 
possibilities  to  be  guard)  d  again  1  I  he  Essex  passengei 
traffii  1-  a  lai  ge  and  ,,  rapidly  developing  one,  and  there 
1  -  abundant  loom  for  two  railway  services,  w  hich,  condui  ted 
on  principles  oi  co-operation,  will  afford  larger  and  la 
revenues  to  the  companies  as  well  as  the  maximum  oi 
useful   I'ai  ilities  to  the  publii  . 


THE  DOVER-CALAIS  ROUTE. 

ntal  11. r  ell<  1  -  owe  mm  h  to  the  1  nter]  1  ise  in 
reeenl   years  ol  the  South  Eastern  and  (  hat  ham   Railway. 

I  he  rolling-stoi  k  is  now  all  thai  could  be  desired,  and 
Maxell,,-  have  the  luxury  oi  the  latest  Pullman  ear-. 
No  railw  a\  join  ne\  can,  in  l.u  I,  be  made  undei  more 
agreeable  1 1  nditii  11-  than  the  run  from  I  1  ndi  n  to  Dover. 

I  lib  being  so,  the  .  ontrasl  thai  is  often  presented  b\  tin 
arrangement  -  al  Dovei  and  the  1  a  age  a,  ross  the  1  1 1.111m! 
1  -  the  more  keenly  fell  ;   and  we  hope  we  are  not  indulging 


i  [,   ,,,,..  Till      RMI.W  Vi      TIM]  S. 

in  iiiu  MONFY    AND    STOHK 

.mprov(  IVlWlNl^l         mVU       0  1W^l\ 

is     air  MARKETS 

marim 

unpl< 
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.  .:. 

painful  memories  of   l<  

•    the 
the 

the  short« 
thai  il  nsiderable  n 

it  would  ap]  i  nd  |  olii  \   I 

l)j    this  rout 



but  in  the  i 

bein,  T 

i    improvenv 

w  ith  tin'  present  1»  ia1   I  • .  (ace.) 

with  a 

— 
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the  United  Kingdom,  amounted  I 

mile 

with  21, 179  mi 

was 

ol  76 

in  I 
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in  tl 
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.....  iklei  ing   1  m  <  t.      Speculators  hai  1    nol   bi  en 
red   for  the  continued   selling  thai  has  recently   been 
Oi   late  yi  .11  s  th-ei  e  ha\  1    been  numerous  ai  ts 
..I    the   Legislature  which   have    passed    into    law     to    the 
ient    ol    lurid    forecasts    by    the     well-informed 
Km   as   soon   as  the  statutes  come  into  force,   the 
appi  ,m    to  forgel  .ill  that  was  said   about  them,  and 
when  the  inevitable  consequences  ensue  there  are    always 
including  a    large  contingent  of    speculators,   who 
themselves  at  .1  loss  to  account  for  such  untoward 
changes  in  the  complexion  ol   events.       It   is  seldom    that 
the   month   ol    |une  has  witnessed   so  small  .1     volume    ol 
business   in    tin-   Stock    Exchange.        Comparative!}    light 
contangocs  have  dime  little  to  help  The  markets.      During 
the   account    just   ended  there   was  hardly    .1    single    day   in 
which  business  could  be  described  as  active.      Those  who 
followed  .in  ancient  erred  that  in  tines  ol  expanding  trade 
a  bull  venture  was  alway  s  profitable  on  the  eve  of  a  holiday  , 
found  themselves  woefully  deceived.    Certainly  the  weather 
has  been   far  from   helpful.      Home    Rails,  on   which   there 
are  such   excellent   grounds   for  founding  sine   hopes,   have 
been  waiting  upon  the  development  ol  the  shipping  strike, 
and    mam    anticipated    upward    movements    were    arrested 
..■in  this  cause.     However,  making-up  prices  were  higher 
in  the  case  ol   some  ol  the  heavy  stocks.     Great  Western, 
also  Lancashire  and  Vorkshire,  wen-  made  up  1  '.  above  the 
prices  oi  the  previous  settlement,  while  the  rises  in  London 
and    Xorth-YVestern    and   Midland    Deferred   were    i{.   and 
Chatham  Arbitration  Pref.  stock  was  a  point  up.     Activity 
was  chiefly   confined  to  Canadian   and  American   railways. 
During  the  ver\  mutilated  week,  or  period,  since  we  last 
went  in  press,  very   little  real  business  lias  been  transai  ted, 
and  the  few   changes  in  prices  which  have  been    recorded 
do   not,    therefore,    rest    on    any    very    solid   basis.        Last 
Satufda\    the   markets   were   open    in    the   morning,   when, 
for  all  that    was  done,    they    might   as  well  have  remained 
shut.     Canadas,   however,   wire  put   up  3  on  buving   from 
Xew    Vork.        On   Monday    questions    o-l    labour  held    the 
floor.         N'orth    Easterns,   as   usual    in  such   circumstances, 
came  into  prominence,  and  the  stock  fell    i{.     .Must  other 
I  lome  Kails  in  the  active  list  declined   ',      ! .      It   was  recog- 
nised  that  the  shipping  strike  was  likely   to  prove  a  more 
important   fai  tor  than  had  been  any  w  here  suspei  ted.      I  he 
next   day   this  opinion   was  the   more  confirmed,    and    the 
ould  1"   nail  in  the  still  lower  figures  quoted  for  ai  tivi 
The  May    statement   ol   the  Mexican   K.nlw.o    was 
considered    disappointing,     and     the    price    ol     the    stock 
declined.     Closing    prices,    however,   in   most    cases,    were 
the   worst.       Ilia   prospect   ol   a   smooth  settlement 
had  a  cheering    influence.      Wednesdav  was  a  da\    ol    hesi- 
tation.     The   Coronation    traffics,    which,    of     course,    had 
helped    the  passenger   lines   and   injured    the   others,    were 
without    any    mai  ked   effei  t,    and    the  appearam  e  ol    .1    n  al 
"I    was   reserved    I  or    Thursda\  .    «  hen    a    small    but 
1     I  lome     Rails,     though 
'•*     "'ere     l""  '  :      and      I  runks     flat      on     the     ti  affii 
■  nt. 

1  >  hopes  reposed  in  the 
tin    B   ard  oJ    I  rade 
ol    the   shinpin-    dispuh  .    so    that 

■•I  I  hat   tin 

S  .  1  ,     ,    • . 

Still, 

departments 

.    with 

>>•"■<    .-tide,  iptimisti.    e 

1  '"    '  eekar,   as  I,, How  ■— 

Rise.  Fall. 

■  V'1 '  Fm,d$-  

-  ••      .  Def.Con.Ord.  ..      I 

TVu-rv  tw  imlways-  ral   London    ....   -    ..    — 

Barry  Deferred     ...._.._       Do.     Deferred     .  - 


Name  of  Stock.  Rise. 

City  and  S.  London  —  . 
East  London  Con.     ..  —   , 

Furness       —    . 

Great  Central  Pref.       —   . 

Great   Eastern A    . 

Gt.Nthn.Pref.Con.Ord.  —  . 
Do.  Def.  Con.  Ord —  . 
Great  Western  ....  —  . 
Hull  and  Barnsley  —  . 
Lancashire*  Yorkshire  —  . 
London  Br.&  S. Coast    - —  . 

Do.  Deferred  ....  —  . 
London  Chat.  &  Dover  — 
London  &  N.  Western  —  . 
London  &  S.  Western  —  . 
Do.  Def.  Con.  Ord.  —  . 
London,  Tilbury,  &c.     —    . 

Metropolitan J    . 

Metropolitan  District  —  . 
Midland  Def.  Ord.  ..  —  . 
North  British  Pref.Ord.—   . 

Do.     Def.   Ord —   . 

North  Eastern  Cons.  —  . 
North  Staffordshire  —  . 
South  Eastern      ....   —   . 

Do.     Deferred     ....   —   . 

Taff  Vale —   . 

Underground   Electric 

4i  p.c.  Bonds 1 

Do.  6  p.c.  Bonds    . .   —   . 

Colonial  Railways. 
Canadian  Pacific    ....    2 

GrandTrunk  of  Canada     |  . 

Do.  4  p.c.Guaranteed —  . 

Do.    1st  Preference      —  . 

Do.   2nd  Preference       i  . 

Do.  3rd  Preference        |  . 
American  Railways. 

Atchison  Common   . .    —  . 

Baltimore  and  Ohio. .      ,'  . 

Chesapeake  and  Ohio    —  . 

Chicago  Gt.  Western      —  . 

Chicago  Mil.  &  S.  Paul   —  . 


Name  of  Stock.  Rise. 
Denver  &  Rio  Grande      J 

Do.  Preferred  ....  ii 
Erie  Common   1 

Do.    1st  Preference       ^ 

Do.  2nd  Preterence  J 
Illinois  Central  ....  J 
Louisville  &  Nashville  — 
Missouri  Kans.&Texas  — 
New  York  Central  . .  — 
N.Y.,  Ont.  &  Western  J 
Norfolk  &  Western  . .    1 

Do.     Preferred   ....   — 

Pennsylvania    — 

Reading  Common  . .  — 
Southern  Pacific  Com.  4$ 
Southern  Common  . .    — 

Do.   Preferred 1 

Union  Pacific    3^ 

Do.     Preferred   ....   — 

Wabash      — 

D   o.     Preferred    ....   - — 

U.S.  Steel  Corp.  Com.  — 

Do.   7  p.c.  Cum. Pref    — ■ 

Foreign  Railways. 

Antofagasta  Def.  Ord.  — 

Argentine  Gt. Western   — 

BnenoaAyres  &  Pacific     J 

BuenosAyres  Gt.Sthrn.   j 

Buenos  Ayres  Western   2 

Central  Argentine    ..      A 

Do.      Deferred     ....    — 

Cent.Uruguay  of  Mont.  — 

Cordoba  &Ros.  1  stPref.  — 

Cordoba  Cent.  1st  Pref. — 

Costa    Rica    — 

Cuban    Central       ....    — 

Leopoldina     — 

Mexican  Ordinary  . .  — 
Do.  1  st  Pref.,  8  p.c.  — 
Do.  2nd  Pref.,  6  p.c.  — 
Nitrate  Ordinary....  — 
O  ttoman  (Smyrna  to  Aidin) 
Un.  of  Havana  Ord    ..      ' 


BANK  RETURN. 

The   return    of    the    Hank    of   England    for  the    week    ended 

Wednesday,     [urn      >S,    ipared    with    that     for    the    previous 

weel-  .   -how  -  the  follow  ing 


1911. 


£                       LiabilitiM.  i' 

<  Ki-st  .....            3,160,136 

J  l.l'.-l  aif.'.l  PuhlieDeri.i-.ils    ........  14,761,558 

ai.ir.ii.i,  ;n  other        dn ■' 

21,065  7  Day  Bills  29,425 

17,973,939  Govt.  Securities  14,971,344 

l-J.-  l-.'.li.  '  Other        .1...  -JH.'Jsl  ,711-, 

30,97:1,310  Notes    28,093,070 

l,n:.,:i!il  Gold  and  Silver  i.^jr.,ei4 


32,149,301  Reserve 29,319,104 

12.77  p.c.  Ratio    ....  -2.05  p.c, 

3  [i.e.  limit;  Rate  3    p.c. 

2  p.c.  Market  Rati    ..  2      p  - 


S,n:,,2'Ji 

i:.,su7,2l7 

47,23f>,2'.l4 

12,746 

14,971,344 

■j-.aj'.V.rrn 
1,126,463 


29,4.-.ll.l3H 
46.71  p.c. 
3     p.c. 


15,088 
I. hi  .,659 

eii-.'juj 


7,327,573 
Increase. 


7,327,573 
Decrease. 


ISSI  E  DEPARTMENT. 


.  n  andBullion Ss.e, i'.i. l ai  1      :w,:iil,:ino 

.1.  -  Issu.-d  -.7,099,130       57,761,300 

nlation  39,01111.0.1'       -.»l.  1.11  ..l.ln 


L- 


£ 

£ 

662,170 

662,170 

125.270 

— 

The   Royal  Visit  to  Slough.-    On  the  occasion  ol   tin    Royal  visit 

a.  Slough  i .--[). i \  (Saturday)  the  ordinary  servici  ol  trains  will 
he  augmented  1>\  the  i.m.u  Western  Railway  Company. 
Special-    will    bi     run    from     London    and    intermediate    stations, 

n    I'ii -    Risborough,    Reading,   and    High    Wycombe,    and 

w  ill    serve    nil.  run  diali     stations. 

Mr.  1.  Tilbury,  head  ot  the  passenger  department  of  the 
Rn-  al  \l  nl  Steam  I'a.  kel  ("oinp.no  '-  'ageni  \  al  Ni  «  Vork, 
was  on  Thursday  presented  with  the  bronze  medal  and  certifi 
:  ih.  Rovnl  Humane  Societv  as  a  recognition  ol  his 
braven  in  saving  the  life  ol  tin  Rev.  II.  I  .  Laisy,  who  fell 
In, in  iln  landing-stage  al  tin  Battery,  New  York.  Tin 
presentation  was  mad.  bv  sir  Owen  Phillips,  the  chairman, 
at  a  meeting  oi  the  directors  ol   the  (  t  mpany  . 


J  .    1   •        I.      KM 


mi     R  \n.\\  \  ■     i  i\ii  s 


CANTILEVER  BRIDGE   CONSTRUCTION   ON  A  WESTERN  AMERICAN 
RAILWAY. 

II"'  Stat;    ol  Washington,  which  lies  just  south  ol    ! 
Columbia,  is  the  - 

I  new  railways.     One  "!  the  lines  whi< 
completed   is  the   Idaho  and  VVashii 
whi«  h  providi  s  ;!  ■ 
the  Pend  O  h  ith 

communication  u  ith  11  • 
waj  sysU  :n  ..M 

line    begins 
Junction,    .1    point    .-.•    mil.  s 
•  i-i    i  il     ^|~  >k  me,      i  -u     the 
Spokane    National     Railway, 
which  forms  a  se<  tion 
'        ■  ■  ll.iii  Pacific  s\  -i,  in,  and 
« hich  the  new  company 
has     i  mining      p.  m  ej  s     int.  i 
Spokane.     From  Grand  J  unc- 
tion  the   line  extends    i 
ward     to     N<  « |*  rt,    on    the 
Pend  O  River,  a  distance 

>■!    | ;  iniN  »,  n  here  ii  crosses 
the    main    line  of  1 1 1< ■   I 
Northern   Railway,  and  then 
follow  -  the  course  i  ■)"  th< 
to  Metaline   Falls,   a  further 
distano    ol   6i    miles,    bring- 
ing the  lin<-  within   eight   or 
ten  milt  s  of  tin-  boundary  of 
British  Columbia. 
The     imin.  i      in 

■  f  this-  rail- 
way was  i  .  i  >,  i  , 
valu  bble   timb  i    and    n 

the 

was  I"  gun 
in  April.   1907,  and  was  1 

i    Junction 

to    Newport    by    tin-    end    of 

A 

portion  of  the  line  was  con- 

■  1  iny's 

own   staff,    hut    the    n<  rthern 

■1,  comprising  about   in 

miles,    has    been   carried   ou( 

tract.     On   1 
there    are    some    very     hi 

cuttings  in  Li  1  le  elevation 

the  river,  and  on  this  part  of  the  line  there  is  a  tunnel 
1  In  this  seetii  >n  th<  railn  a)  1  rosses  the 
Pend  Oreille  River,  over  which  the  railway  is  carried  at  a 
height  of  140ft.  by  a  bridge  consisting  of  three  spans  of  145ft.. 
280ft.   and  80ft.,   respectively.     The   first   two  spans  have   steel 


End  View  of  Cantilever 


then  I"  !■!•  ■!  down  w ith    . 

iuring 

the  • 

■ 

I 

uhii 
in     a 

mum 
had   • 

■ 
■ 

■I   in 

■ 

North  of  t!  :  - 
work  general!) 
includa 

in     l<  ■ 

! 

• 
much 
annual 

■ 
with    gates,     jvhii 

-    from   the    floods        At 
ordinary    time    1 
through  these  culverts  and  on 

The  headquarters   of   ;' 
shops,    which    are   located    th<  1  x 

70ft.  by  210ft.,  a  si  '    by  124ft.  1  45ft. 

by   108ft.,  and  a   blacksmil 


of  Erection 


Bridge  over  Pend  Oreille  River,  showing  Schome  of  Cantilever  Erection 


hack   trusses,   and   I 
The  abutments  on  either  side  are  in  Ii 
to  the  great  depth  nd  the  strer 

the  current,    it    was  not   Feasible   to    erect    the  main  span   on 
rk.     The  cantilever   method  of   erection    from   one   end 
was    t]  1 


point 

■ 
the  n  ■.  idual 

I 
•I  hurch-Kerr  and    I 
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\t  Mateline  Falls  the  Inland  Portland  Cement  Company,  at 

.if  about  ^250,000,  have  built  a  cement  manufacturing 

\  ith  a  capacity  of  2,000  barrels  of  cement  per  day.     Along 

1  Oreille   River  limestone  and  shale  appear 

tndance,   and  this    particular   plant   is  located  con- 


navigable,  and  the  scenery  is  very  attractive,  so  that  the  region 
is  becoming  noted  as  a  summer  resort,  and  during  the  season 
the  traffic  from  Spokane  is  considerable.  In  keeping  with  the 
modern  system  of  the  road  the  carriages  are  lighted  electrically 
on  the  Bliss  system. 


Cantilever  as  seen  from  the  River. 


venientlv  to  large  quantities  of  both  of  these  materials,  which 
are  brought  to  the  plant  on  cableways  2,300ft,  long  for  the 
limestone  and  3,500ft.  long  for  the  shale.  1  he  power  for  this 
plant  is  developed  hvdraulicallv  under  a  head  of  4 N 5 f r .  al  a 
poinl    111  .ir    ill-     plant',     'I  he    effei  live    head    is    462ft.,    and    Hie 


The    Central    London    Railway    Extension The   second   vacation 

\i-i'  nl  the  present  w^mn  ul  the  Society  "I  Engineers  was  0. 
the  works  in  progress  in  connection  with  the  extension  of  the 
Central  London  Railway  from  the  Bank  Station  to  Liverpool 
Sir..  1.      I  In    work  ul  drivin"  the  tunnels  is  being  carried  out 


Bridge  over  Pend  Oreille   River 

\     horl    di  Ian  e  from   the  from    n 

11'                     een   built   in  the  bolti  no  of  tin-  con!  inn 

canyon  "f  Sullivan's  1                      1    thi    hydi  iuli<    power  is  used  at   thi    I 

ectrii                             insmitted  lo  the  works -of  the  and  Co 

plant.  arc    Mi 

The  part  of  the  Pend   Orcilli     Rivet    reached  b\    this  road   is  II. 


Ig ton 

Bisli  >p      iti  .   i"  at     \<  "i  11    Strei  t,  and   will  be 

d  up  to  the  Junction  with  th<  company's  existing  sidings 

;  mk.      1  ]i, ■',  onti  ,11  tor:    foi   thi    woi  1.   are  John   Mowletii 

et     to  the  Ci  ntral  London  Railway  Co. 

;i   and   Hay,  oi    Wi    tminsti  1 ,   for   whom   Mr. 


O.  .n»     ul- 


r<  1  idi  nt  i  ngim  1  v 


July  i,   mil, 
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RAILWAYS  IN  CEUON. 


Sir  II 
the  Li  ... 
• 

of  rail.' 
heavj ,  .1111. .in 

i  show  thai  fi 

million-,  ami  from  J  inclusive  to  3  .J  millions. 

In  the  last  thi  '  lillions 

1  on  the  1 » •  • 
3  million-  expended  tion   with  additions 

to  the  amount  ol  1 

Badulla   I  ind,  and  hi 

that    all   the   works   would   be    fairh    ivell    tl 
administration  ram 

all    thi 

eluding  dupli- 

io  Moratuwa,  by  the  middle  of 
next    yeai  ;   and    thi  f  ks   in   t\\" 

S 
being  made  to  the  railway   system,  independently  ol  loan  items 
and  new  extensions  rplus   balani 

from  the  statement  thai 
renewals  ha-  risen  from   Rs.   1,220,000  in  tin-  first  year  of  the 

■  administration  1..  Rs.   ,  he  current  fii 

period  ol   18  months,  and  approval  i-  hoped  of  th 
Rs.  3,8s  1  financial  j 

Tr  vi 
The  .  -  on  the  railway  in   1010  showed  an  ini 

million  rupi  1 

iunt   of  rolling  stock   has 
insumi  I    thi-  enhart 

the  oui.  imony  on  th.    1  1  nment, 

a-  dm  il 

open  lines 

-,  have 

that  tin.'  provision  lines 

under  construction,  and   th.'  lit  1 

ha-  prevented  moi 

stock  for  thi   open  lines ;  and  secondly,  because  tin 

which 
could    nol     b  Until  thi-    latter 

evident,  and  also  thai  tin  appear- 

t  being  permanent,  the  Railway  Department   used  th.ir 
shops   to  their  uti 
and   to  di  pend  on   them 
and  truck-  import,  d  from  1 
of  thos 

that  the  time  had 
iprehensive   survey    should     be    made,  of     the 

likely    to  be  during  the  1 

hich  \\  ill  supply  1 
w  hat  th.'  rail 

arc  alsi  1  ed  into,  w  ith  a  \ 

In  the  meanwhili 
a  preli 

- 

- 

England. 

- 

that  ':: 

imiin  di 
thorout;hl'.' 
conni 
to  th' 
rnaki  - 


' 
I 

■ 
- 

' 

■ 

know    that.    1 

low.     Th.-    Indian   ' 

side  would  1  h  will 

and  il 

■ 


TIIK     RAILWAY    TIMES 

MEETINGS  AND   REPORTS. 

FORTHCOMING    MEETINGS. 


[JulY   i,   191  i. 


|ulv       j      (.1/^1.).-  London      Electric      Railway      (Extraordii 

Westminstei   Palace  Hotel,  Victoria  Street, 

S.W.,  a1   12. 

July       3     (Mon.).     Metropolitan  District    Railway     (Extraordinary), 

Westminstei  Palace  Hotel,  Victoria  Street, 

S.W.,  at   ii. 

July  Underground    Electric    Railways     Company      of 

London,      Ltd.      (Extraordinary).      '  lectrii 

Railw  iv  House,  Westminster,  S.W       it  io. 

July      0  (Thurs.). — Egyptian     Delta     Light     Railways      (Annual), 

Winchester  House,  E.C.,  a1    i  i 
[utv      12      (HVrf.).     London    and    Greenwich  Railway  (Half-vearh 

[i    ,     VVim  hi  -i.i     House,    E.<  ..    a1     t. 
|ulv      i  .•      ill,, /a.     Paraguay  Central  Railway   (Debenture    Holders). 
Salisbury      House,      London     Wall,      E.( 
.,.     | 
(uly      i  |       (Fri  ). — North     and     South   Western    Junction    Railway 
(Half-yearly),  Eustor  Station,  N.W.,  .it  u 
July      ;i      (M, >>t.).     Metropolitan     Railway    of    Constantinople  from 
Galata   to     Pera    (General),    j  >,     Hue  kli 
bury.   I'M'  .  .'i   2.     Followed  by  an   l  xtra 
ordinary    Meeting. 

Reports,   Traffii   Retui  ns,  Prospt  it  uses,  and  all  other  items  of  financial 

intelligence  should  be  sent  as  early  as  possible  t<    the   Editoi    oj 

I'mi    Railway   Cimes,  [2,  Norfolk  Street,  London,  II'. <  .     [Tele. 

2948  Gerrard.     Telegraphit   address,  Altimetry,  Loudon.) 

LONDON,  TILBURY  AND  SOUTHEND  RAILWAY. 

\    special    general    meeting   of   the    proprietors    was   held   on 


"(b)    IVo-and-a  half  per  cent,  consolidated  perpetual  pn  - 
ferenci     stock   of    the    Midland   Company   to  b<'    issued    in 
exchange    for    the     existing     four    per    cent,    consolidated 
preference    slock   and    ihe    four   per  cent,    preference   stock 
"11 4.   of  the   London,  Tilbury   and  Southend  Company,  to 
produi  e  .hi  equal   r<  turn." 
That   is  to  say,  thai   both   the   Midland   debenture  stock  and 
ihe    Midland    preferenci    stock    an    .• .'.    per    cent,    stocks,    and 
you,  the  debenture  holders  and  preference  holders,  .nt    to  havi 
such   an  amount    ol    Midland  2$  percent,    debenture  or  2 '    per 
cent,   preference  stock,  as  will  give  you  the  same  return     viz., 
4   pei  cent,  as  you  receive  on  your   present  Tilbury  holdings. 
\  Six   Per  Cks't.  <  .1  irantef  on  iim   Ordinary  Stock 
I'll,  11  "C  "    says 

"  x  '4"    tu.i-.m.l -a-hali    pei    cent,   consolidated    perpetual 
preference  stock  ol    the    Midland  Company    to  be  issued   in 
exchange  for  each  ,{..'h«i  of  the  London,  Tilbury  and  South, 
pnd  Company's  ordinary   sunk,  producing  a   fixed  dividend 
.'I  six  per  cent,  per  annum." 
Thai  is  io  say .  that  in  place  ol  your  holding  in  ordinal  j  stock, 
which  must  fluctuate  according  to  whethei   the  times  are  good 
or  bad,  competition   keen   or   otherwise,    and  mam    other  con- 
siderations  of   that   sort   which   have  to  be  borne  with    before 
Mm   can    declare    a    dividend    on    ihe    ordinary     stock     is    sub- 
stituted  uliai   is  in   effeel   a   perpetual    preference  six   per   cent, 
guaranti    .1   sta  I.    by    the    Midland   Company. 

I  In-  officers,  clerks  and  employees  in  all  departnn  nts 

of  the  L Ion,  I  ilbury  and  Southend  Company  to  be  taken 

into  the  service  of  the  Midland  Company  without  reduction 
..I  pay  m  emoluments  or  diminution  of  superannuation 
benefits." 


I  am  authorised  to  say,  and  I  believe,  that  the  interpretation  of 
Monday,  |urie  26,  al  the  Offices,  1 1 ,'  Trinity  Square,  Tower  that  clause  by  the  Mi. Man, I  Company  will  be  of  thi  most  liberal 
Hill,  E'.C",  lor  tin-  purpose  ol  considering  the  proposed  agree.  character.  (Hear,  hear.) 
ment  for  the  sale  ol   the  company's  undertaking  to  the  Midland  ",?.    rhe  Midland  Compam   to  providi    I 


\Ii     Arthur  L.  Stridi   (chain 
il     \i  u  ton),    havini. 


,1  ih. 
.I    th« 


Railway    Company 
company)  presided. 

I  hi       Sl  1   Ri    1  ik-l       (Ml         II        ( 

1  hi  veiling  the  meeting, 
I  Ii.  Chairman  said,  Ladies  and  gentlemen,  in  opening  the 
proceedings,  which  I  hopi  will  bi  very  short,  I  think  I  ought, 
perhaps,  to  remind  you  of  what  I  said  at  the  lasl  hall  yearly 
meeting  on  Februari  2  in  this  room.  At  the  conclusion  of  my 
ks  on  ihe  aci  ounl<  [01  thi  h  df-yeai  .  I  said,  as  n  ported 
in  the  railway  papers:  "Before  I  sit  down  you  may  expect  in. 
is  regards  a  paragraph  which  sunn-  ol  you 
have  pi  en  in  the  morning  papers.  Y.>n  will  have 
seen  ii  is  announced  that  we  have  come  to  a  provisional  agree 
ment  with  the  Midland  Company  foi  taking  over  the  whole  of 
Ihis  undertaking.  The  terms  arc,  it  approved  not  only  by  you 
but  b\  Parliament,  thai  holders  of  thi  del Lire  stock  and  pre- 
ferenci stock  shall  receive  the  same  amount  ol  M  id  la  m  I  stock  in 
valui  to  make  up  the  4  per  cent,  which  they  are  al  the  present 
tin-  receiving  from  the  Tilbury  Company.  Willi  regard  to  the 
ordinary  stock,  every  £100  of  Tilbury  stock  is  to  be  exchanged 
■  |.  .  .1  Midland  • :  pei  ci  nl .  of  <  onsolidati  d  pi  1  fcrcni  e 
stock.  I'll  at  m.  ans,  in  other  words,  thai  it  is  a  perpetual  6  per 
..nt.  interest  for  the  shareholders  ol  the  Tilbury  Company."  havini 
lb. n    I    wenl    on    to   say  .   "Tin    agreement   was   only   conn    to       terms 

yesterday  aft  em 1  lulu  ecu  the  two  boards  at  special  meetings       reasoi 

in  their  respectivi    board   rooms,  and  tin    provisional  agreement       annua 
lias  been  approved  by    the  two  boards.     The  operation  will  be,       il  any 

that    wl lelails   ari    mon    closely    agreed  upon  than  they  arc       bands 

at   the  present  time,  the  principles  onh   having  been  up  to  this       ti   | 

nine  s,  nl,,!,  meetings  ol  the  shan  hold,  is  will  tx  .  all.  .1 
of  ill.  two  companies  to  approve  or  disapprove  ol  the  pro 
v  isional  agri  enienl .  aid  II  both  companies  approve,  the  Mid- 
land Company  arc  undei  obligation  in  the  next  session  ol 
to  introduce  a  Bill  authorising  it,  and  I  think, 
without  prophesying  much,  thai  you  will  come  al  tin  special 
meetin  -  '     ision    that   we   haw    aln  ady   come  to, 

that    ihe    pro]      ed        rcemenl  is  a   very    .  \.  1  II.  nt    one   foi    tin 
1  .  mpaiiy ."     Ii   is  in   fulfilmi  nt   ..1 
that   pi.  dgi    which   I  in   F<  In  uary  thai   w  1    haw  ask.  .1 

i   hi    1.  ■   ■  (1     us   io-dav.        The   heads   ol    the   pi  oposi  .1 


Is  foi  reasonable 
mipensation  for  the  board  of  directors  of  the  London, 
Tilbury  and  Southend  Company,  and  for  such  principal 
officers  ol  that  company  as  arc  nor  retained  in  the  servici 
of  the  Midland  Company,  or  whose  present  positions  are 
affected  by   the  transfer  of  thi   undertaking. 

"4.    I  mil    tin    dati    nl    vesting,    the    1  ntin     undi  1  taking 
of   the    London,     Pilbury     and    Southend    Railwa)    shall   be 
maim. lined    as    hi  1  etofori 
that   is,  until  they   gel  the  Royal    \ssent  to  thi  ir  Bill 

and  any    profits  earned  in  any  half-yeai  may  bi   distributed 

is  dividends,  but  any   such  dividends  on  the  ordinary   stocl 

shall  not  for  the  w  hoi.   year  1  xceed  six  per  cent,  pei  annum." 

Willi  n  gard  to  that,  ii  is  quite  possible  that  in  some  half-year 

before  the  amalgamation   takes  place    -il   it    does     ii    migh'l   be 

possible  to  pay   a   Intl.    more   dividend.     1    don't   know,  but   the 

Midland    Company,   i>i    course,   arc  looking    not   to  thai    which 

we   have  done  in  the  past,  but   they    an    looking   to  the  future 

and  10  whal    they    will  be  able  to  do  with    regard    to  this  com 

pany,  and  tin     price  we  have  succeeded   in   obtaining   is  on.    we 

should    nevei    have   dri  amed    ol    hoping    foi    a   couple   ol    years 

ago.      Mi, I    the\    make   this  one    ol    (heir   stipulations— namely, 

that    we   shall   not    starve  the  line-    w,    are   nol    likely    to  do  so, 

ha\  ing   kept  it   up  for  so  long  a  lime,  but  In  consideration  ol   the 

terms    ollered,    tin      Midland     Company     hold    that     they     may 

annum,  and  put   hack  into  the  undertaking  the  surplus  profits, 
il  any,  foi   the   betterment  ol  tin    line  w  hen   it  comes  into  thei 
I  hi  .  proposi  ,  therefore,  this  limitation  ..1  .,  di\  idi  nd  to 
it.,  .inA  we  think   the\   arc  right.     So  that   brings  me 
to   So     r,   which    says 


■The  Midland  (  '..inp.un  shall  promote  a  Bill  in  tin  next 
session  ol  Parliament  to  give  effect  lo  this  agreement,  and 
the  transfer,  if  authorised,  shall  tak   .  ffci  t  as  from  January 


I  )! 


,  ihis   is  dependent   upon  whether  the  shareholders 

appro\ lisapprove,  and  ii   is  a  great    satisfaction  to  me  to 

to  tell  vou  that  we  have  had  a  response  from  the 
proprietors  such  as  we  have  never  had  bi  fori  ,  ..1  anything  like 
it,   upon  any  question   during   the    ;n  years   I    havi    been   here. 


■ricin.i.i,     ivl  ipproved,    havi     been  \Y«    have  proxies  for  over  one  million  of  stock  sent  to  us  in  ap- 

1 ated  on,  find   1    think   I    will  just    run  through  pi  oval  ol  the  proposal— (hear,   hear)     and  thai    is  more  than  50 

ihnn  vci  \    to  No.   1,  per  cent,  of  the  whole  of  the  ordinary  stock;  and  the  marKel 

Capital   sto.  '  !      Midland  Compam   an    to  be  issued  in  although    we   havi    not   much  10  do  with  that  -as  soon  as   the 

...     1    ,   Jon,     Hlburv   ."^\  announi    ment    was   mad.    in    February,    put    the    stock    up   20 

Southend  Compan'     .     un  points,  where  it  remains  to-day  ;  and  what  they    will  do  when 

I'wo  r  cent,  debenture  stock  of  the  Mid-  the  Hill  is  passed.  I  don't  know  ;  but  \v<    an    mon    than  grati- 

bi    issued  in  exchangi    for  the  existing  fled  with  the  result  of  the  circular  \v<   sen  1,.  the  shareholders.   1 

per  cenl    debentun    stock  of  thi    1  ondon,  Tilburv  and  don't  know  that  1  need  make  any  othei  1.  marks,  so  I  movi  :— 

.     mp.nn    to  produc.    an  equal   return  "That    tin     terms    provision. die     arranged    with     the    Midland 


]         r,  1911. 


Till       R  MI.W  \Y     TIMI  ' 


Rnilwa)   Companj 

Inking  of   th  1  ilbui  \    and   Souihi    d    K 

going  eono  1  n,  .1-  si  1  out  in   tl 
addressed  lo  ihi    pn 
lill.uiA   and  Southend   Railwa)   < 
Sew  ton,   1I1. 

Ihc    same  are   herebj    appi  oved."     1  Vpplai 
Mr.  J    Rolls  Hoare  ndeput)  chutrn 

lion. 

Mr      1        \      1  ked    win  ill-  1 

why  the  compan)    should  pari   « itli 
whether  there  was  anything   behind  il    which   the 

shareholdt  r>  had 

Mi.  E.   II    I  iniend- 

mi  n(    to  Clause   "  C,"   thai    the   sun 
Company  be  increased  to 

The  Chairman.     1   cannot   tak<    an\     tmendmei         V\ 
take  this  resolution,  or  vote  against  it. 

Mr.  1  iOPSAl    proc  that  he  w  isl 

emphatically   what  had  been  said  by  M 
out  that  the  company's  undertaking  was   in    1  vet 
condition,  that  at  tl 
paid  a  dividend  ol  ~l  pi  1  1 
sarily  :  to    .h<-   reserves,    and    that     i>    .ill    railwa) 

had  In.  I\    apprei  , 
stock  cchangi    for  the  Tilburj   ordinal 

quite  inadequate.   He  had  been  buying  the  last 

■  investments 
offered  in  England,  and  w 

investment,    Th<   line  had  vast  potentialities  and  In   thought  the 
directors  should  has  an.  seeing  tl 

undertaking  by  the  offer  made  would  1 
return   for  the  skill  and   work   which  had  ' 
i;  by  the  directors  and  their  offii 

Mr.  \V.   S.   Pooli    said  him  that  tl 

made  a  very  1 

;.i.  (Hear,  hi  tr.)  h  shou  dbei 
a  small  comp  "  lition 

which  B 

d  the)   would  I  uri   posi- 

tion, and  would  be  able  ti)  look  with  indilferi 

-    which    mi _  . »  m    the 

railw  a  •  I  hi    Midland    . 

bargain  company,  they  <  .-ork  the 

Tilbury   line  cheaper  than   th<     existing  <  did.     In   his 

opinion   the  shareholders  would  maki 
did  not  accept  thi 

1       Chairman,  in  reply,  said  it  would  be  impossible  and  un- 
fair to  point  out  in  detail  the  difficulties  which  a  liltlt  . 
had  in  dealing  with  its  through  1  I        I 

in   b\    more   than   one   powerful  .  who  could,   il    the) 

thought  propei  .  do  a  great  deal  of  d 
already  beginning  to  do  it.     It  should  be  rememb 
Tilbury    lirn    at   thi     1  into  anothei    • 

terminus,   and  had  to  put  up  with  very  scant  aci 
and  the  fact  remained  that  little  people  had  I  vail  in 

1  ious  "  scrum,"  and  the 
The  din  ctors  were  large  holders  ol  -.tuck,  ai  • 
the  offer  ol    the   Midland   was  a  most  ad\ 
such   as  they  never 
Mi    Br  •  don  had  asked  what  v 
the  propertj .     1 1. 

asked   who  initial) 

undertaking.        I  he  din 
the  same  loi  the  last 

nnly  w  itli  ofl 
good   yeai  -  .>m\  somi  tim 

the' Midland  ' 
in  thi 

be  heli 

Mr.   T.   R     i 
man  for  pr<  - 
they  had  taken  in 
before  the  nv 

Mr.  A.  C.  P 


l,\    Mr.  A.  I 

it    th. 

1 

METROPOLITAN  RAILWAY    OF   CONSTANTINOPLE    FROM   CALATA 
TO  PERA,  LTD. 

Mr.  \\ 

■ 

with 

.a    thi 

■ 

princip 
Mr.  I  ■  ■ 
I  hi    resolul  1 
Mr.  J.  Paterso;      I  bi 

lition  In  the 

1    II  MKM  IN   :     I 

similar   spei 

Mr.    I  a     Bai  II 

ut  ion. 

1    II  HRM  \N         I 

1  onipound,  in  w  In  >1  > 

to    the  compan)    from    1!      ■  I  lilding 

11 .  Limited 
in  the  i  dited  as  full)  paid. " 

■ 
Th.    resi  ilution  w 

I 

CONSTANTINOPLE  LAND  AND  BUILDING  COMPANY.  LTD. 
W.N. 

■ 
THE  CITY  LIFE  ASSURANCE  COMPANY. 
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in, .,n    in    future   accounts.      Including    surrenders,    'he    claims  prices  supplies   and   materials  needed   for  companies  managed, 

the    war   amounted    in   ,£76,434.     The    paid-up   share  and  generally  t.>  assist  in  working  out  efficient  and  economical 

capital   now    stands   at    £^94,742.       The    assets,    including    the  management    foi    properties,   ami   to  substantially   .aid   in   their 

accumulated    fund*    and    reserves,    amount    to  £060,982.     The  progressive  and  systematic  development.    The  directors  believed 

t,  I.,)  in,  01  n.  ■  I  mi-  tlK-  year  was  £'189,481,  and  the  directors  have  in  a  generally   conservative  policy    with  referenci    to  dividends. 

strengthened  the  reserves  b\   tin    en   ition  ol  the  general  reserve  I'he    strong    position    ol     the  company    was    n>   a    considerable 

fund  ol    x  ' ' ' • ' " '• '      The  clause    in    the    report    relating    in   the  extent    due    to  the   building  up  o,i    substantial    reserves  out   oi 

mortgage  advances  ~h,ms  that   a  large  business  has  been  done  profits.     During  the  ten  and  .1  half  years  ol  the  company's  life, 

;,,  this  direction.     Taken   ,0  ,1   whole,  it  appears  that  the  com-  including  the  distribution  recommended  in  tin    report,  the  com- 

■pain  has  had  a  successful  vear,  and  that  an  increasing  business  p.im     would    have   paid    mil    in    dividends    £7160,708,    .and    had 

is   being  dime    not    onlv    in   the  metropolitan   area,   but    also   in  retained   in  the   business  "lit   ol   profits  £7182,787.      Had   all   tin' 

ih,.    provinces        In    accordance    with    tin-    practici     previously  company's   profits    for    the   last    five   years   been    distributed    to 

followed  in  the  interim  between  the  quinquennial   valuation,  tin-  shareholders,    leaving   thi     reserv<     a,    about    .657.""'.    the   pre- 

directors    declared   a    dividend   at    tin     rati     ol    5   percent,    per  ference  shareholders  would  have  received,  including  the  proposed 

annum  upon  tin    preferred  shares  foi   tin-  vear  torn.  dividends   lor  July     1    next,    a   total   ol   60   per  cent.,    instead   ol 

45  percent.,  and  the  ordinary   shareholders  would  have  received 

I    r    WHITR  S  C(\     ITfi  '•"-•   I'"    cent-<   instead    oi   05   per  cent.     The  directors   believed 

J.   t.   WHIlfc  «   LU.,   LIU.  jn  Cl)'ntinu-in„  ,,„    !„,!„,   ,,|   buiiding  up  reserves,  and   therefore 

The  twelfth  ordinan   general  meeting    was   held  on    fhursday  proposed  that  out   of  the  sum  of  £.*8S,Si2  now   available  for  dis- 

111  1  In-  offices  o!    ih,-  company,  o.  Cloak    Lane,   Cannon   Street,  lrn>i_iti« ir.  £'1 5,000  should  In-  allocated  to  writing  ..II  the  balance 

I  Ion.    \li     I    (.     Winn    presiding.  of  purchase  of  business  account  and  a  further  £7i  5,000  should  be 

I  In     Chairman,    in    moving    the   adoption    ol    the    report    .<t\>\  ,  .  lit  of  a  new  reservi   account  for  tin   equalisation 

accounts     ..    summary     ..I    which    appeared    in    last     Saturday's        :|    |u|un    ,,nil|l|l(K     This   tl1ta]    sunl   0j    v_;.,,, ,  having  been 

Railway    Times),    said   thai    at    lasl    annual   meeting    they    were  se|    ^-u]r    the  directors  fell   justified  in  recommending  a  dividend 

able   to  all. ..at.    to  reserve  and    dividends  the  Largest    profits  in  ,         |i(,'   w!|1      for    ,,,,.    |laif_venl-    ,,„    both    tin-    preferred    .111. 1 

the  company's  history.      Now    they    were  able    to  report  further  orcj;nar,    shares,    making,    with    the   interim   dividend    ol     5   per 

progress.     Tin    net    profit    lor    the   year   amounted    to  £91,46(1,  (  (  n|     |i|;]    ranuan    ,_    .,   Ulta|   distribution   ol    12   per  cent,    for 

against   £64,801   for  last    year.     Not  only    was  this  profit  by   tar  lMfi  year.     They  Inrtli.-i   recommended    in  extra  dividend  ..1    1..-. 

i|„-  largest   ever  shown    by    the  company,   but   the  increase  over  share,   01    jo   per  cent.,    on   the  ordinary  shares,    making    a 

the  preceding  year  was   also  tin    largest    evei    made.      It  was,  total  of  62  per  cent,  for  thi    vear,  leaving  a  balance  of  £,19,812 

however,    not    to   be   expected    that    profits    so    large   a-    these  (()  hfi  (  irr;ej    forward   to  next    year's  accounts,      flu    amounts 

could    Ih    realised    even     year,    the   results   ol    the   p.  nod    under  ()|     ,    [f)    reserV(      writing    down   ol    goodwill,    and    increase   in 

review     having    exceeded     the    board's    expectations.         U    the  t-arrv-forward  exceeded  60  per  cent,  on  the  ordinary  shares. 

-mi.    time,    1  h.-x    still  considered    the   position    ol    thi    business  M]     [o||N  B    \\  ,,  1 1 1    seconded  the  motion,  and  it  was  carried 

in     hind    as    being    quit.-    satisL .     and    the    outlook    most  ,,,,  ,niino,ol\ 

.  I,,  oui.iloiilo     'fin    figure-   1 01    iriM-lni.aits  in  thi    balance  sheet 

r linpamv'iood  'debts.  'VThis1]eme2lLd  an  increase™!  THE  RAILWAY   BENEVOLENT  INSTITUTION. 

approximated     £,28,01 vet     lasl     year.        Tliis    increased    in-  Tin   fiftv-third  annual  meeting   ..I   thi    members  ol   tin     Ratl- 

1  esurient   w  is  an  indication  ol  an  in.  reused  amount   ..I  business  u  lV   Benevolent     Institution   was  held   in  Cannon   Street    Hotel, 

being  d -  in  their  financial  department  also       Lin    inves .a  London,     mi    Jum      16,     Mr.     V     Kaye    Butterworth,    general 

item*  w  is   1  ah,  1    .in   active  ,  and  aggregate   sales  and   pur  m.anagei    ol    the    North   Eastern    Railway,    presiding. 

chases    ol     investments    during     tin-     vear    each    exceeded     the  Mi      \     I.     Vhi.t.s,  the  secretary,  read  the  report  of  the  board 

valuation  ol    investments  imwciwned.      I  1 ..     sal.      ol    securities  ,.l    management    lor    the    veai    ended    April     *o   Last.      L    slat.d 

during  tin   veai    realised  a  largi    profit  ovei   their  cost  ,,r  previous  thai    tin    incoim     was  £77,1154,   as  compared    with   an   average 

valuation        Lin      investments    I.  II    in    tlirci     classes     associated  ..I    £.'76,774  f«n    tin    lasl    I'm    years.     On  the  expenditur.     side  ol 

companies,    syndicates   and    general    inves s.      Investments  tin     account,    exclusiv.    ol    the    Derby    Orphanage,   the  amount 

ol     thi     In'si-,  Los    wen     prncticalh     fixed     aid    permanent,    and        paid  in  relief  of  distress  was  £.\  ,29(1  x    than  in  1910,  and  tin 

included    a   controlling    - In     shares   ol    tin     Building  working    expenses   wen     less   In     £'258.         I  he   members    were 

tion  Company,   Ltd.,  which  had  built   .1  numbei    ..I    the  again  congratulated    upon   the   fact    thai    there   is  still    no  need 

most   important   buildings  in    London.      During   the  past    Mar  a  for  mi  election    by    ballot,  and   that    all   properly    qualified  appli- 

roiisiderable    new     investment    in    this  class   was    made    In    tin-  cations  for  assistance  have  been  sympathetically    relieved.     The 

loiin.iin I    ih.     Municipal   and    id    Securities   Cmn'pain,        most   interesting   I. .10 1   thi     year  has  been  a    special  appeal 

Ltd.,  with    1  capital  ol    £50, ,  all   own. din    this  company,   to  foi    contributions    to  establish   .,    separati     land    lor   widows,    in 

carry  on  a  general  financial  business  in  the  purchase,  sale,'  and  mem  on    ol    tin    late    beloved    King    Edward  VII.     Solar    this 

issue  ol   securities        I si   lialf-vcar  ..I   this  Securities  Com-       has  | hi  ed  £  (,oj8,  l,ul   ■'   further  <  onsiderahle  Mini  has  been 

pany's    operations    had    been    most '  successful.      I'he   aggregate       pr ised,  ami  it   is*  hoped   thai   tin    n.t,, I   will   be  augmented   ly 

par   value   ol    shares  ol    this  class   owned   In    the  eoiiipa'm    was  contributions    limn    the    railway    staff,    lor    which    purpose    the 

about    £'15,2, fin     syndicate    .lis-    ,,l     investments     were  hind    will   remain    open   during    the  remainder   ol   tin-   year,      h 

usually   taken    in  connection    with    ellorls    to    secun     m  w    husi-  has   bc-n     irranged   that    tin-    interest    mi    tin    amount    collected 

cesses',   eithei    financial   or   engineering,       I'hey    in. id.    a  general  shall     be     restricted     to     tin-     widows     of     members,     so    thai 

practici    ol    i liat.-h    writing   down  each   such   investment    to  successive     r.-cipients     may     always    recall    with     gratitude    tin 

a  nominal  vahn   of  ,£1',  regardless  of  cost        III.    general  invest-  memory    ol    the    greal    King   t<>   whom    tin     Institution    was   -., 

11, -His   wen     ih-     si    miias   1, don    in   .mini. lion    with   contracts  much    indebted    l.-r   im  continuous   prosperity.     At    tin-   present 

or   promotions,    01    purchased    with     the    expectation    ol    selling  time  there  are  in   receipt   ol   permanent   annuities    1,103  widows 

at     ,1    profit.      Mi.     financial    profit     previously    mentioned     had  and  members,  and  there  an    [,083  applicants  (as  compared  with 

resulted  largely   Irom  the  sail   during  tin    past"  year  ol   securities  <jno  last  y-i   ir)    waiting  admission  ;  (14  of  thesi    can  bi   elected  to 

in    this    class.        \-    to    1 valuations    ol    this    class,     he        perm  a I     11 ities   al    tin     annual   meeting,   having    1,019   1" 

would    not    hi    willing    los,,     ih,     loi     sold    al    .loul.li     Claim.  hi     appointed     In     tin      board     a-     contingent     annuities.        560 

sheel      figures.        Tin       dmd.nd-,     received     di g      tin      veai  children     m    being  maintained  and  educated  at  the  Orphanage 

-.    trities     owned     amounted      to     £,"12,4^1,     or     S.j     pet  at  Derby  and  other  schools,  and  G\  additional  children  will  now 

cent.,     on     ih.      pn-s otal     ol      tin      inves 111     account.  be  admitted.      I'he  number  of  members,  both  in  the  officers' and 

compai  enl  ereiic-  and  ordinary  sham  capital.        than  that  of  the   In rarv  subscribers,    so  that  it  is  in 

Recent  additions  to                             ig  and  construction  depart-  that    .dl    tlnisi     who     in     interested    in    tin     welfare     ol    ra:iw    ^ 

n-  had  I di    0 -|  1.  ,  1, dl.    skilled  in- designing  and  should   lend     ill   the   aid   in   theit    power   to  supph    the   place-    ol 

supervising  the  consti                         dro-a-ledr'n     nui   oliiei    water-  those  who    from   death,   or   other  cause,    fall   out    ..I    tin-  list   of 

pow .  1    <lm  elopments,    w  .a.  -  ewagi     disposal       in 

plants,  et<       Thi     general    li    Id  ol 'engineering    should    beconn  l'ln     Chairman,    hi    moving    tin    adoption    ol    Hi,-    report    and 

increasingly     important     to     I  In      1    111  pai           I  1 a,     the     veai  accounts,  said        Vou  will  agree  with  me  that  the  report  reveals 

increased   business    in    tin    operation    ..I    tramway*,    and   elect™  n    very     satisfactory    st.it.-  of   things.      Dining   the    lasl    yeat    or 

lighting    properties    resulted     11    tin     formation    of    a            rah  two — - certainly    thi    lasl   year     .1   good  many  charities  have    nol 

department  (or  tin   operati  -                  a  ol  these  and  similai  had  .1  very    fortunate  time,  and  they   have  found  some  difficulty 

companies.     This   deipartnn.-i                 now     prepared    to    furnish  in  keeping  their  contributions  up  to  the  level  of  those  of  former 

ccom                      and    secretarial    service,   as  times.      However,    I    think   wa     are  to  hi-  congratulated  on    tin- 

well  j-  expert  advice  to  board-  oi   directors,  a.  pun  1 1.0,    ,n   low  fact    thai    tin    total  amount   of  our  receipts  for  the  past  year   is 
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for  thr  last  five  years.     As  regards  the  amount  collected  at  the 
dinner,  ihai,  as  \c.u  know,  was  an  1  sti  -.urn. 

Bu     I    think   the  s\  • .  distinguishing   ii 

from  w  hal    is  <  ■  -ill  years,  has  be<  'i  the 

we  ha  I   to  <  ar-m  u '  fund   in 

Mosl  •  1  will  know   thai  during 

the  whole   ol   his   ri  in  oui 

Institution.       He   was    .1    liberal    subscriber,    and    the    bo 
manag<  il  il  was  only  lining  tli.it  something  should 

ite    his    memory,    and    thai    something 
should  be  the  collection  of  money   witl 

.    ipe  "I  "in  charit) .      S"» ■.  1  w  ill  pi 

imely .  the  making 
nln is. 

is    probably  pul    the   mom 

S  -    amount  mentioned  in  tli 

been    alrcad)  I    think    the  amount    is 

about   .-_  irt.      It 

is  intended  n  ppeal  to  the  members  on  behall 

special  fund.      1  hope  a  substantial  addition  to  the  fund 
may  result  from  the  appeal.      Ii  is  hoped  members  will 
as    in    additional    incentive,    thai  ■    amounl    ol 

the  fund  the)  ma)  be  helping  1!  nd  who 

resl  to  them.     The  casualty  fund,  as  I    ins  the 

large  dimensions    it    has    had   ii  O  one  i~ 

1  think  thai  there  must  bi 
who  is  acquainted  with  railway  work  musl    1 
quite  impossible  to  eliminate  thos<  . 
is  doni 

As  long  .is  railwa      •  -  xisl   it   is  on 

should    I"-    a    fund    to    hi  rtunatc 

I 
is  expressed  in  our  report,   thai    those    who  have   supported    us 
in   the  past    v  ill  continui     to 

the   public   to    support    thi 
from  the  outset,  and  we  h  cci  ssfull) .    I  p 

try  the  railway  man   is  ,1    ,  ■ 
,s    OUI      Pi  '  -i 

thr  railwavmen  throughout  the  country  it  would  bi 

find  a  I  (  k   thai    is    thi 

also  which  is  held  by  the  travelling  public. 

Mi     T     1.  Alle:  'lion,   w  hich   was  1 

unanitn  • 

I        (  11  virm  w  n  thanks  of  the 

members  ol   the   Institution  be  and  are  herel 

1   laud  Hamilton.   M.l\.  who— for  the  third  ti 
at   the  annual  dinner  on    Ma)    4.  and  eloqui 


tution   with 

■ 

1,    ami 

1 

Mi  .     I       I      I  I 
Mt     1 1     I  I  • 

•     I     istrril  , 

and    Mr.   H.  I 

nd   the 

rlnient  and 
in  the  •  children  in 

- 

nd    one    orphan    in    lh> 
'  enefits. 

'   I  M  :       (  '      1 ;       '  1 1 

\V.     VsiutV,    the    best   thanl 

the  ch  board  nl  management  for  their  valuable  and 

during  (he 

1   11  \n;\t  \\.     I  tiu  lodged    t! 

lings   lermin 


PARLIAMENTARY. 

PROGRESS   OF  RAILWAY   BILLS. 

North    British    Railway. 

I'unil,  etc.)  I 

I 

in  th« 


:•  •- 


QUESTIONS  IN  THE  HOUSE  OF  COMMONS. 

Railway     Servants'     Wanes. 

Mr.   I 

1,  plving     to     Mr.    I.'  ach    <  1  brks,    Co  rail     on 

Mondav,  said   that  an  inquiry  had  been  made  by  th.    Board  of 

Trade  '  vants,  and  a  report  was 

tld  give   a  largi    amount  of  informa- 
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Newport  and   5. 

H.irrv  Railway 

<.  arditf  Railway 

1-ondon,   Brighton 
London,  Bl 
London  an 
London,   Till 



Penllwyn  R 

Rhymney  Railway 


Mar. 


Ttnt.E  11.    r. 


p    Hilt. 
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Central  1 

Fumess  Rail 

Great  Northern    i    I 

Greater  London  K 

Liverpool  Ovcrfac  l 

London  1 

Manchc- 

Meunpolitan    District    Rail? 

Metropolitan    Railway    

North  Yorkshire  Dales  Railway  

Seaiorth  and  Sefton  .1  unction  Rail* 
Slico  and  Arigna  Railway  (Abandonment 


* 
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The    Seamen's    Strike  and    Railway    Companies. 

On  Wednesday,  Mr.  Tennant,  replying  to  Mr.  J.   II.  Thomas 

at  th     Board  oi   Trade  had    so  Fai    re- 

their  telegram   to  the  general    manager  of 

mcashire  and   Yorkshire  Railway  Company  inquiring  as 

to  th<     illegation  that  two  railway   employees  had,  under  threal 

■  ■I  dismissal,  been  sent  from  Liverpool  to  Fleetwood  on  Tuesdax 

last  wt-ek  to  take  the  place  ol  seamen  strikers  on  the  company's 

n<l   that    tlii\-   wore  being   detained   on   board    the    vessel 

against   their  will. 

Mr.    Ih. .ma.  asked    leave   to   move   the   adjournment    ol    the 

House  in  ordet   to  call  attentie i  the  action  ol  certain  railway 

companies  in  sending  men  against  their  will  to  take  the  place 
oi  seamen  on  strike,  to  the  imminent  danger  ol  a  national 
sink.  .     (Labour  cheers.) 

I        S]  ["here  are  two  objee  tions  to  the  hon.  member's 

motion.  The  first  is  that  the  Government  arc  not  responsible 
for  whal  railwax  companies  do,  and  secondlv,  we  have  no 
information  with  regard  to  what  has  incurred.  The  hon. 
member  should  surelx    wail    to  heat   both  sides. 

Mr.  Thomas:  I  had  verx  definite  information  bearing  out 
the  facts  when  I  prepared  the  question,  and  additional  "Infor- 
mation since,  that  only  vesterdax  railwavmen  were  sent  in 
charge  ol  inspectors  to  take  the  place  ol  seamen  on  strike 

I  he  Speaker  :  The  Government  have  nothing  to  do  with  that. 
Ii  is  not  a   matter  i\  ithin  their  control. 

A  Reported  Pooling  Arrangement. 
On  Thursday,  Mr.  (Vumle\  (Fermanagh,  S  Nationalist 
aski  i!  the  Pn  sklent  ol  the  Board  ol  I  . . , . I ,  whether  a  |x>oling 
arrangement  had  been  arrived  at  between  the  Midland  Great 
Wcsi, in  Railwax  Compam  ol  Inland  and  the  Great  Southern 
and  Western  Railwax  Company  cm  their  systems  when  traftie 
op|x>sition  prevailed;  whethei  live  stock  "traftii  was  pooled  ;- 
whether  at   Athlone,  Clara,  Athenry,  Claremorris,  01    an\    other 

i unctions  when   competition  was  U>  be  met   with  bx   either  • 1- 

pany,  both  companies  combined  in  their  own  interest  to  the 
.1.  trimenl  ol  the  trading  puhli<  ;  and,  il  so,  would  In  take  sti  \k 
to  pi <  \  enl   this  pooling. 

Mr.    Buxton   replied     An   arrangement   such   as   that   referred 
:  '  does   nil    require   the   sanction   ol    the    Board   ol    Trade,    adiI 
I       ivi    m>  information  as  to  whether  a  pooling   agreement    has 
arrived  at  bx   the  companies  mentioned.    II   I   am   fun 

case  in   \x  hich   thi    inten  sis    lt|     i,     publi< 
a.    injuriously   affected,    I   will  cause  Inquirx   to  bi    madi 
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I  In-  well-known  and  successful  assurance  company,  whose 
animal  report  is  noticed  elsewhere  in  this  issue,  prides  itsell 
upon  keeping  abrca  t  ol  tin  times.  1'he  directors'  experience 
has  shown  that  there  is  a  greal  demand  for  a  policy  which 
combines  investment  and  lifi  assurance,  and  which  can  bi 
obtaim-d  without   the   necessity  ol    the  prospective  assurer  sub- 

himself  to  tin    inconx  enien<  e  ol    lical  examii 

"la  n  entailing  a  special  jourm  y,  ,nn]  a  loss  ol  linn  that  cannot 
well  In.  spared  I'd  L hi  busx  railwax  man  this  advantage  will 
ippeal  with  greal  force,  but  it  must  riot  be  assumed  th  it  In-  only 
to  have."  I  h<  usual  qui  a  ions  a  -  in  th<  health 
n'  th.  applii  am  and  his  family  histon  musl  necessarilx  In 
answered.  \ftei  considering  tin  replies,  the  directors,  with  the 
acsistano  ol  expert  advice,  will  decide  a,  to  whethei  the  pro- 
posal "ill  be  accepted  ,„■  d<  ■  lined.  The  benefits  are  numerous 
including   full   life   as-uranci    benefits   granted   aft.  r  two  Man,' 

■  ;  -hip,  twu-thirds  ol    ;  ill  In  ni  fits  .a  mted  all a    vi   ir's 

<l    ol    the    lull    assuran   i      benefits    is 
I  immed  ate  Ix        \fi'-i   llf  lirsi   annual  payment  hn  feiture 

continue    pavments,    in.    mat  lei     I • 

will  either  issue    a   pe.lie  -     I,  i    .,   fix.  d  a 
premiums  an    requin    i  lu  In    paid,  m    \ 
'  nling      tin       -nm  ii.l.  t      x   din  . 
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-  il  the  payments  had  all 

.li     ei|    the  <  iim- 


The  Court  of  Appeal,  on  Wednesday,  after  a  three  days' 
hearing,  reserved  judgment  in  the  case  ol  the  Central  London 
Railway  Comipanx  v.  the  Commissioners  ol  Land  Tax.  li  was 
an  appeal  by  the  compam  against  a  decision  of  Mr.  Justice 
Swinfen  Eady,  and  il  cam,-  before  the  Court  in  the'  form  ..I 
a  special  case,  which  raised  two  questions  as  to  the  plaintiff 
company's  liability  for  land  tax — first,  where'  their  line  lav 
under  highways  and  the  tax  had  been  redeemed  on  lands 
abutting  on  those  highways;  and,  secondly,  where  ii  l.av  under 
anx  lands  the  surface  ol  which  had  been  exonerated  from  the 
tax  bx  redemption.  It  was  contended  on  behalf  of  the  plaintiffs 
thai  where  the  land  tax  had  been  redeemed  in  respect  ..I  lands 
abutting  on  a  highway  the  exoneration  extended  to  tin  middle 
line  .-I  the  highway,  and  that  so  much  ol  the  plaintiffs'  railway 
as  was  constructed  Inlaw  the  surface  ol  land  so  exonerated  was 
not  liable  for  the  tax.  The  Commissioners  denied  that  the  land 
'    "in  ran  el   extended  to  the  middle  line  of  the  roadway.    They 

• led  1  I1.1t  even  il  the  tax  had  been  redeemed  in  respect 

"I  the  land  beneath  which  the  railway  had  been  constructed, 
\.i  thai  the  railwax  and  works  were  a  new  hereditament,  and 
;.-  ni>  redemption  of  land  tax  had  been  effected  in  respect  of 
sin!,  hereditaments  the  plaintiffs  were  liable  to  pay  land  tax  in 
re  spec!    thereol 

It  was  held  in  the  Court  below  that  the  plaintiffs  were  not 
liable  to  |>a\  land  tax  in  re*pe?cl  .d  so  much  of  the  railwa) 
and  works  as  was  situated  under  am  lands  which  had  been 
.mil  ran. I  from  tax  prior  to  the  construction  of  the  railway, 
bui  thai  thex  were  liable  to  pax  the  tax  in  respect  ol  so  much 
ol  the  railwa)  and  works  as  wen  situated  undet  am  lands  nol 
so  exonerated,  and  that  where  the  tax  had  been  redeemed  in 
respect  "I  lands  or  houses  abutting  on  the  public  street  or 
high  wax  the  exoneration  did  nol  extend  to  the  middle  line  ol 
tin    street  oi    highway.     The  plaintiffs  thereupon  appealed. 

TRADERS'    ACTION   AGAINST   THE    C.W.R. 

•  in  I  in  si|.i\  |.,si  the  Railwax  Commissioners  gave  judgment 
for  the  Great  Western  Railwax  Compam  in  the  application 
m aih  h,  Weaver  and  Co.,  Ltd  ,  millers,  Swansea,  for  a  rebate 
in  respeel  of  charges  for  tin  irriagi  ol  goods,  on  the  grounds 
that  these  were  station  to  station  rates,  and  that  they  had 
private  sidings  at  Swansea  and  were  not  afforded  terminal 
accommodation,  li  was  admitted  that  the  applicants  were 
charged  rates  oi  tin  same  amounts  foi  -..mis  sent  from  their 
sidings  as  thex  were  for  the  like  goods  when  sent  from  the 
Burrow  Lodge  Station,  and  as  were  charged  I"  othei  traders 
I.,  and  from  that   station.     The  respondents  submitted  that  the 

in-    ni    the    agreement    was   to    placi    the   sidings   in    the 

position  "I    1  terminal  station,  but   to  afford  the  applicants  this 
advantage  along   with  the  corresponding  burthen   in  the  matter 


foil. 

I',  a. 


total 

I ...  1 1. '  1 


THE   GENERAL   ORGANISER   OF  THE   A.S.R.S. 

..  i.h  ol  ill.  ballot  for  a  general  organiser  of  the 
nated  Societx  ..I  Railwax  Servants  i"  fill  the  vacancy 
ex  tin  retire  liienl  ..I  Mr.  J.  II.  Thomas,  M.P.,  was  as 
s  : — (  hail.s,  17,1.4s;  Brown,  m.1147;  Babbirigton,  4,00s; 
■k,  r.-\;i:  Edwards,  3,188.  li  being  the  rule  that  a 
slid  candidate'  must  obtain  a  majority  of  more  than  the 
lumber  ..I  votes  cast  for  the  remaining  candidates,  the 
ol    Mi  ssrs.    Brown   and   <  'harles   will   again   be  put    to  a 


el      I 


ALLEGED   ELECTRIC   SHOCK  ON   THE  UNDERGROUND. 

An  application  was  granted  on  la  idax  al  Westminster  Countx 
11  I   foi   ..  in  e.x    trial  ..I  tin   ae  tion  in  w  hich  a  jun   had  awardi  d 

'  "-    and   costs    Lu    personal    injuries   received    bx    a 

pa     '  a  .■  '    tl  rough   ..11-  ge  d    n.  glige  11.  .    ol    the   si  rvants    "1    the 

^1 politan    District    Railway.     The  plaintiff's   case   was   that 

I"   was  standing  on  the    platform  at   Putnex   Bridge   Station  when 

'     1 .'ed    1  violent    electric  shock,  which  precipitated  him  on 

ro  thi    rails,    ind  it  v  1         led  that  the  shock  was  the  result 

"'  a    leakage    m   thi    cable    caused  bx   an  excessive  rainfall,  and 
that  the    electri     curren     ti  ivelled    fn    n   the    perm  inent  wax   up 
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THE    CORONATION   TRAFFIC. 

in   nsc    mi'  iughl    ini"    I 

lasl    ivi'i  k   bj    ili.-   viii  ious   i  uilv  i  i 

ili.-  ( 'or. mi. in. mi  iilom    '  le\  'ii  hum 

id   thai    ih. 

(  )m  ili.    mill,  i  gi  ..uihI  lines  ihi 

Baki  rloo.  Central     London, 

. 

I 
.■I    their  previous  i  ...  ,  nion   mornii 

'.in   .1  remarkable  rush  ■  ■■ 

;.l  one,  after  the  royal  pi 
gone  to  ili.    Abbi  \ .     In  tl 

-     were 
runniaj  i  <:•!  w  hi<  h  n< 

station  tiled. 

THE    G.C.R.    AND    THE    SEAMEN'S   STRIKE. 

mien's    strike   has    taki  n 
ihi*  week,  and  .m    Liverpool,   London,   I  lull.  Grimsb\   and  else- 
w  In  re   the  do  ien,    v\  ho    in 

u   with   the 
On  Thursday  the  di 
;i*  the  result  ol  the  intervention  ..l   Mr.  Askwith,  of  ih' 

de,   between   the   representatives  ol   the   shipowners,   the 
seamen  and  the  dock  hands.     After  two  da)  n  with 

the  — . i i I< >r  —  and  firemen  ol  the  •  in; it  Central  Railway  Company's 
fleet,   Mr.   S;mi   l-',r  on  Thursday    came 

tu  terms  with  theii   i  demand  was  for  an  extra 
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ni:DcnMAI  motive    men   received    greatei    ssions   than   had    ever   been 

FtKMJNAL.  obtained   before  at    on,    time   of   asking,   such  as  a   guaranteed 

,1,,\     extra    pay   for   split   turns,    and   registration    oi    work   by 

Mr    \    K.  Judd,  siationmaster  at  Windsor  on  the  London  and  ,  |,:, ',,,,.,    vvhils1     in    other    grades    concessions    were  obtained 

Railwav,  has  just  completed  lift)   years'  s.  ryice  r]lhl.1   ;;1  hours  :lll,i  wages  or  in  regard  to  overtime  and  Sunday 

He  is  tin-  oldcsl   stationmastei   on  the  line,  (|uU    , 

since   iSoc,,  Cinematograph   Exhibition  of  the   L.  and   N.W.   Railway.— At  the 

'    lonilon     School    ol     Economics.     Mr.     I        II       Dent,     general  (.                     ,                ,      the     London    and     Northwestern    are 


s  lUth  East,  mi   and  '   halhani    Railway    ai 


< I  Sir 


,IIN    ; sting  views.     The  exhibit  is  housed  in  the 


irarcraECMa*^ 


-soul  II     I-.,  is!  1  ■!  II     .inn     -     I '      '- -',,..  show  I  Hi",     I  I  I,  II M      II  1M    11    Mini,     .  1.    "  .s. 

neral    manage,     u ■    Midland    Railway,       buiU!in„    illustrated  below.      I  In    design  of  the     Facadi    has  been 

It    '  <" l    ''overnors   ol    the 

!  ,  onomii  -  and   l\>lili<  ai  Si  icnce.  ^ 
Mi     Roberl     M'l  »an,    who   has   l>,  i  n    distncl    Irahu     agi  nl    lor 
.1,   K.uUmin    <  ompa.n    al    1'erth   fo,    the  las] 

■     is  ol    health    having  c pi  lied   him   to 

,       [<-„,     ,-    mm-    Mr.    M'Ewan    has   been   a 
\oTth    Uritish    Railwav    <  ompany. 
Mr    James   William   Reeve,  ,,l    Red    I  udge,    Basset  t,    Hants,   civil 
,,,.,,,„.  the     pioneers     ol     railwa>      constructl, 

1,   ..ml  ,  nil d   "  nil    -i  v.  ral   Mini,  rtakings 

d     South    Western     Railwax     Company,    lefl 
,.slal,     .  valin     ni    £  i  m.  ,7m    -I    which   ^..139^95    '" 

"'  Mr'  V.   \.  I'ontefract,  v  ;uperin- 

.,      ,  1     ,|„      \,    ih     Ka   1    m      R    ilw;  ,       has     be, 
passengi  1-   agi 
,     Brandon     Manitoba.     He  lirsl  secured  .1  |)ost  in  tin    pa- 
Montreal,    .ui.l      subscquentl}      became      privat, 
Mr.  C.    i:.   l-.isir,,   Ih,    assistant    g,  in  ral   passenger 
,-,    rtho  "m   in  «    tin     gi  in  '   il    pa-si  ngi  '    agent 

Lieut. -Colonel     Henn     1'lews.     general     managei     nl     the    Ureal 

,     Railwa\    of    Inland,    has   resign.-d    his   office   after   a 

,■  ork    ,  Mending  ov.-i    44   -  ,  ai  s,    mosth    w  ith 

wars'         Hi      I),  gan.    how,  mm    w'rtli     ih       I  N'oi  ih 

\\  ,.m.  1        m  '   omp  ur  .      I  •'"  ing    I  'olonel     I M.  w  ,'    tet 

1, II',,.    ;  '  inagei    the  pros, 1    Ih,    (in  al    North,  1  n 

;;  .  ,1    ,,  ,,,    aft,  r  war.     Tin  '    this 

...  n    >.,     tj„     fa,  1    thai    the    m  .11  l>     n-i  ,  ipt-    11 
within  the  pel  iod. 
;„  ,,||  il,  .  kable  in  the  ,  ase  ol  .,,1   Irish  railway 

■re   the   population    1 

.  1-    ha- 
lo, t    In  :    iiKmm  .        Hie    retil  illg 

1       rim.ci     mil    !•:      Iv     '     Stall    t'orp 

,...  ill 
....  ill  be  carrie,  ■  mil.  much 

•■    \«i 


Cinematograph     Exhibition     of    the     L      and     N  W 
Railway    at    Shepherd's    Bush 

admired,    and    ihe    hold    display    ol    lln     unusual    I, 

nl,  ,  ,1      In  14,     and     ,  iithu 
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RAILWAY  NOTES.  — - 

— t  ),,    and    from    Saturdnv  .     |ulv     1.    the    res. 

Motoi    Rail    Str\itc.  G  Western    Railw  1)    <  ompany       I >«-ll-ii    I   mballa    Is  Company,    Ltd.,    will   l>, 

will    l„  1  11    Jul  1  .  in    House,    Old    Broad   street,    I ..( 

oiilh. 

Vnglo  Irgentine   Tramwavs    Underground    Lines.      II Mine- 

round 'lines    from    Duce    to    I'la/a    Ou;a    will  ^^ 

'1   s'  pi "  1  ih,    I 

Oil   Fuel  in    \11stria.       ['he    Wistrian  Stale  Railways  Admimstni 

,  d   to  introd ;l    fm  I    fin     l'»  omotiv, 

.1    and    Lemhern    and    Sal/bcr-;    and     lYiesL  ^ Bull.  .0  any 

Speci6cation  or  Gauge 
District    Railwa?    Rifle    Club.      In  with    the   District  PECKETT  &   SONS, 

11   num. nun    rifli    range,  adj,  ATLAS  LOCOMOTIVE  WORKS.   BRISTOL. 

\,  !  .  I    on    W..I      ■  l,\     Major-         _„.^ - 

1  ,|  11,  ral      h,      I  Ion       \.     II.     Menu, I,,  1        I  )lh,  1  -    pres,  nl     in,  luded       , 

Lord  (.,  Sir  Charl,      Oalrvmple,  and  Mr.  W.  E.  — 

:  ■    mli  in    ol    the   lin 

\n    interesting    Railwa\     \ppeal.      |ul\     10   is    ihe   dale    lixed 

Mil  \ppeal  1  mil  1,   in  which 

iml  (il.Mmiu    and  South  West,  111    Railwav    Com- 
panies objei-i   1 1.  1  In    assessments  imposed  1 01   cleansing  in  respect 
rinil      ol     Ih,     Ce11n.1l    and    St.    Enoch 
,'.  hai    1-   .,   privat,     street    within 

ll T,   in  -      \i  I 

rinee    Years'    Work    .,1   the    I.   and    Y.R.    Conciliation   Hoard.      In 

•     .  ilgamated    So,  ii-iy     ol     Railwav 

.      .     repn  sentatives  ol 

:  I    meashir,    and 

I  1   ■  tvtral    Roan 

nlard  of  'win  kin: 

', 

nl     im  1     ,. nun  Mi 

v,  iih  seeti  or,    lhan   lik,  h    thai    hum  I,   mor 

■  ove,  1'h,     loc, 


MIDLAND 

RAILWAY    CARRIAGE    &   WAGON    CO.,  LTD., 
Builders    of 

RAILWAY    CARRIAGES, 
RAILWAY  WAGONS. 

TRAMWAY        CARS. 
and  every  description  of  Rolling  Stock. 

MIDLAND  WORKS,  BIRMINGHAM 

and     Abbey     Works,     Shrewsbury. 
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REPORT  OF   Till:    COMMITTEE  OF  SHAREHOLDERS    TO    Till 
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1     U. 
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I  .   I'M  l£RS<  >\     M.D.,  I    k.i  .S 


MEMBERS    OF    THE   COMMITTEE 


r    1  (i\in 
EXPERT  ADVISERS  TO  THE   COMMITTEE 
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u.  11 


LORD  II  Ml 
ILL!  Ml    >a   Ml'. 


I  he  ohicit  ■•;   this   Inquin 

1  he  Constitution   "i   the    Committee. 

Ilic  Committee's   Procedure 
Whim 


THE  RESULTS  OF  OUR  INQUIRY  ARE  AS 
FOLLOWS  : 

I  'he    UL-.istrv-    Business    Connecti  ns 

rhe    Re  ation  »i  the   Re  gist  n    to  its   Liu--. 


1  he  Investment    U  „ 

■ 

1  he    1 

trv's    other     Investment      I' 
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a  1,  .11:11   to   less    than    i    per 

u| tended    by   tl       K» 

hares    have    n     i  ted 

tai    invested   in  them 

b     I.  .,  already     stated,    have   been 

ing  at  the  present  total  aggregate 

.It,]. 
I    ,1,,    ,  ircumstance     undei    which 
foui     stocks    .ni. I     have    satisfied 

" I;      advice    ,1 

that   „    1,..   protected     its    Clients'    interests    in    ever) 
and   ...   it,  c,w,  '      ccurred. 

in    this   finding    Lord    I  mi" 

Les5alitv     «i     the      Investments     Recommended     and     Particulars 
Supplied  to  intending   Purchasers.     \Y<    are  advised   b.    Sir  \, 

.  I  •     '1    ever;    precauti  m   to  hav,    th«    lega 

investigated,    that 

aluations    where    necessary,    and 

lions   to  Client-   have  been 

statements    o(     fact,    based    upon    docu- 

menta,  Sir    William    Crump's    Report    on    these    points 

Markel     tor     tin-     Investments      Dealt     in.— An     examination     o( 

1   ,,  ,  .,,„,    '    1 1-    ha      proved    that    .,    larg.     numbei    oi    dealings 

l„  ,„   ,1,.     intervention    oi    the   RKGisim       We 
<'    »     !":    the     ^vestments 
recommended  b)    th.     Re.  lstr'  .  that   this   market   i-   .ml,  i-i 

ted    by    Provm,  ml    lh    i  ■  i-        I  '>' 

d,  lh,,  .  red    to  h  id    I notified   to   th«     Regi  ■ 

Clients if  01    thi    purp     i    oi   rectifying  their  investment  records.      Boi 
,l„    .,    ui  n!   -    there   is  also  a  market  abroad. 

The   Registry's  Periodical   Valuations  of  Stocks.— We  have  caused 

\\  hinne\  .    Smith   an  '    \\  l I     '    mp   n     .1"     valuation 

..  hii  h    the    Lit-  ■<■■<<••    ha     placed   again  I      ■    ui  tties     in     its 

I   |, .-,,,.,    with    the   .1   tual    dealing    pn<  es    whi.  h 

We   requested    them   to   make   th<    comparison 

I     last,   as    .  nr   work   commenced    in 

The   differem  e   which    it 

^ho'ws    in  .i   • I  pi  rcentage  ol  transactions,  betwei  n  the  valuation 

il    dealings    i      ; ted    I  u    b,     variati,  n      in 

.     rUed    int.  r.    t    impor 
Messrs.   Whinnev,   Smith   and   \\  hinnej   - 
Report   confirms  our   finding    thai    (he   valuation    prices    have    been 
b     ,!..    Registry    to  its  <   lients. 
Investment    \dvice.     We   find    that    the    Registrv    has    advised    it 
i  u  torn   :        trictl-     in    a.  -    rdan.  •     with    the    inve  tment    prim  iples 
.,  ,,     ^     n      ,  ■ui,!  i,  ation  .     and     that     these     pi  im  iples     are 

,  ,1    i      intending    '  ust -i      before  an}    ad,  n  i    i     given.      No 

.  advised 
hi,  h,    ii      n  tained,    wi  uld    have     tulfilled    his 
i  -I,  ni-. 


Annexe  No   1. 

Report  ot  the  Rt.  Hon.    Lord    Furness    to    the    Chairman    of    the 
Shareholders'    Committee. 

...  ,     .  v         (■,,„„„  tt,        I  I,  ,' fully  examined  all  the   -- 

,  '":,'„     rn.    ■ •    n,    .'--.        i  imiti  I     lui  ng    the    past    sis  years.     Xhej 

-    ,,'  .     |     ,         ,         | ,.,,,.    ..-■, B  Lllwaj 

.'."".'       ■'.  "sl  ]],  '  '   ','.'„  i  '..i        --' -     '  ompai 

'    "  "  ",'    l  '  ,',,'.'  i,        Ml    ih',     -   ,  'intl,  -    issued    hv    tli  ■     li-  "'    '''•" 

.ni., '.:',,„«  ,,t.         I  Inn ,„.-,  „t    a-,,--.-  m-     value"* 

,„,,,.'   al     «n  ■  I,    thi      It,  .'■  trj     -i, M   thmi    to    n-    cusl 

viield      t  iken     'I    il'"    I" "  '      '"    " I||!'11    ""  '     "'  '■'    ""'''    '"      l  :"11'1    '     "     '      ' 

'    ,.t  '    |    am    ,',i    ,,,, ,    that     .11    thi     •     W      i e    bj    thi     Regis!  n     sound 

;iml 'solid lies,    -mi., Mi    i,i    "in-     vative    investors    who    require  first-class 

,.,,...  tl,,,.  in, m, ',,"     '  I,  nl  in--!    lnllv    .'i    in -r    tent. 

' ',',,..  ,1 ,.-    «l,.,-h  the  Registry    bought   Hon,   time 

,„',„,,.     ,'   • ■" ,„,:.. I    - ii    .-  it-  customers,    ml    "In,  I,  number 

-,.,,,-;,l    l,,„i,l,,-,l  «,      ,,.M-.,,.,t„.„     In-     I-     i.    entirel,      estrict,  I    to     those 

- ,-„„-   ,„    >,,mli   i listener-  in   .In-   i:,",-',y    ....    ,„..-,,  --.-I  to    thi 

,,,     L-.|,„„  ,  I     tind     thai     Hi,  -■■    -,-i '       h    i 

,m,.-n->,t,,l    ii,l,,,,-    hiiiiL-    ,,■,,,,,,,,,,  i, .,,-,!.    and    that,    with    thi     exception    ,-1   the 

,,',','iu'  ,,i"t'li'  "i'ii'ii-I-    Hii'l  t'i  .l.r.-iiee  shares  inclu  led   mi  I,  i    this   heading 

an-   i.thVi.ilh  ',|ii,,i,,l    cither   on    British    oi    Foreign    -','1-    Kx. e    -.    md   st.me 

oi    them    have   iiaturallj    experii  in    -1    duct  nations    in   price-      I  tide]    these  circum- 

,,,    invest ii-    bought  in   the  open    market    and  resold   b,    the  Kegisl  y 

Pbut'.'rwhcuUlteaken  "ollectivefy.    then     has     onl}     beenren     slight 

■ ,u      mid    tin-    di  prei  infion    is    much     less    than    th. 

,|, .,,,,,  i,ri,,n    i,l,ii  li    In-    tik.-ii   j, I,,,     ni    in-t-l.-i--    i  in  ■  - '  in.  u  l     -eriuiti,-.-    during 
the     same     period.      The    averag,     yieJd    on    the    investments    in 

mt -\    ,  x.  -,,.,!-    1,    |,,r    cent. 

1   tind   that    the  particular;   ol    investments    which    were   supplied    to    intending 
■  .   „h,'i    securities   wen    recommended   were  invariably   confined    to 

,,,,,,-     oi    li  tu  il  l  i,-t    based  on  ofiii  ml  ,1  K-uments. 

I   ,     .,      ,-    j .nil, -,,l,,    request     I  have  examined  the  eiiviini-t-ince..   „n,lei 

which    the    Registr.i    recommended   the   four    securities    pi    i  -    -"1    to  to 

it-  ,  ustoinei  -     riz 
.Sun, lei  In, i,l     11, -triii     Tramways    .",    ]„  ,     d  in       I  i,-l„-i,tai  ■-. 
Bui  Inn, :, n    and   K,,  ,,,  h   ',   pel    Cent     l'i--i-  rred  Oi-din  irj    Sh  ir,  - 

Chicago    -ml    Milwaukee    Electric    Rai id    5    per    Cent     Isl    Mortg    -      Gold 

Bon 

Hudson     River    Blecti  ic   5  per    Cent,    H,-l»  lit 

I   find   thai    the    Registry  thorouglily  invctigated  these  propositions     that   they 

took   even     i liable   precaution    which    could    have  been   taken,    and    that  they 

were    amplj    justified    bj    documenlan    evidence    in    recommending    these     livcsl- 

, i-    to    tl tomers       I    am    ol    opinion    that    the    Registry    subsequently 

-|,.,i.  ,1  ni,   1 1, ml        o     exp,  a  protecting  thi    inti  i  r-*-   of  thei  -'    m,    ■ 

possibl 


Conclusion 

,.il    t.rgai 
and    tin    effi.  »  in  v   ol 

■  hi,  h    \>- 


,i, ,ul,l    add    that    we    hav.     been 
itinri  oi    the   '  -  mipan)  '-    busin<  ss 

,  im     ,,i, ,  -i  i  _■ . 1 1  ,,,ii    has    not    dis 
,,- ,,!,.,-    to    hi     det,  mi, -ni  il    to    the 


( lur  inquir 


thai 
the    int.  rest    oi    ,-.,,  1.    individual    I  lient    to 
,     ha   •     -1-  ne,    the    system 

-  -    oi  il.    Ri ■"-   ucted 

(2)  The   ,  1      t    of   a    p.  rmanent    1     1 itti  e    oi     Share 

1  ,     thi 

the    RE'  dm' 

■     i  -   oi    the 
,    1    the    risk 

.,,.,-,1,1    I, ml 


,],!     I,,     lh 

Kki  1    i'-"- 


air 


,,|,  pted    ti 
that    -1    inn 


1 


,1    tin     -li- 


\\,-   lv.p 


1   Im 
Mi, 


June  1  itl,    191  1 


FUBXESS. 


Annexe   No.    2. 
Report  of  Sir  William  Crump,    addressed    to    the  Chairman    of     the 
Shareholders'   Committee. 

Urn,    sin  -In   accord: with    the    instructions    oi    thi    Coi ittee,     I    have 

i t i-.-l,  il--      -in"    ,,ts   .mil    papers    relating    to  the  varion irities   i  sued 

l,v     th.-    h,v,  -i ,,t    Iteiri    •  heduh      Lttached    to    youi     l-tt,,    ,t   2nd 

instant,    with    thi  ■         ■      the    pipers    relating    to   the   Glob,     Stores    of 

Switierl-md.    the    l.i nil     Ralln  iv     (',„„],,  l,\.    al.il    the   Sail    -    bast    III    Xitl   itl 

---     .-I!    been    paid    ofl       1    have   .,1- -I    foi  1   ■  I 

■   in      11 Ill-  ii, I-     01     II"      lie-  --in, ail      R  -vi-li.v       Whi    li     hav,       I-     i 

I   ,in   ,,i    ,  piiii,  i,   thai  -i 

1.     Th,    Investment    Registri    took   , precaution   to  have   th,    legal    titles    to 

the     properties     constituting     the restrni  nt!      prop,  rh     im   -.i-_-  ,t 

,,-,- In,-,    tl 

_>      i  he    Inve  tmenl    Registrv   produ,  id    to    me    sufh,  i  ,n    com  m    ■    il    et  id.  u,  , 
to    show    thai    :h,     titles    to   the    prop  rties    constituting    the.,,     investment*   an 

, led   by 

in  the  '..l,n    -  i  th     -■■  ill-it; -  n  l 

i ,',-", ml,  tions     propel  h    describetl 

incuts,   and    nothing      o  I 

aend.it - 

ted    ,,| the     ipp  ii  itmenf    of  one    of 

Pin-i   Im         -  I, ae-l-     Of 

v-eif   net   r.  i,  rred  to  in  the  p  uticul  u  - 

in    in e  seen   greater 

o  ling    ni-.,-  i",     than    thi 
-   -  -curities     tin    -;'-  urn,  uts   rel  iting 

leg-al    explnnntion anj its,    I 

tin,-  and  -I,--  ,,-■    -  ■    -,  nli   them. 

Vours  tl-ulv, 

:    111    Mi- 


Annexe   No.    3. 

Report  ot  Messrs.   Whinney.    Smith  &  Whinney.    addressed  to  th« 
Committee   of   Shareholders. 


:.     The    Lnvestm, 

it     1!    - 

i-t. 

has     ul 

io,  employed  c i 

1.     The    li  ,       in, 

he    ,,,-.-    'I 

ills.  1, 

.'t"i'. 

,     ii,,     , 

,i  mi,    has    1,,-, 
In    ,,    muni,,-,     „I 

i  ..  ■     is 
he    im,    to 

■ 

■ale, 
the 

ni    such 
have     ,,, 

1     -I,,,-,- 

-are    taken   t 

,  ,-   1,1 ,  , 
0    which    have    1 

li    the    c- tt 

1,  ,11    1,     happy    I,- 

|       1,    li,,,,        'Mil        111 

uld    i 

1   11 

with 

lie, 

h  it 
lh 

1    h  ive    in 
1    to  the  \ 

in,     Fiirtl 

ol    then 
lliti  ,ll«l 

1  li      I'll  i    ■ 

V tt 

June   lil.l,     ID11. 

Sh  in 

mid 
R   _ 

111    I 


we    havi      ex  nii.n., I     II, , 

l 
,    .Im,,,,.  tl,  ,,    ,„  riml       tt 

n,  Clients   on 

il,,. 

in  I,,-,--    I    ■  ,1.  -    ,  ffe,  ted    bj     tin     i    -n 

' 


Dealings   it  I,    -         D, 

than  ,,,,.-'         ,  ,,,,,l|-i 

,-  ..i  i  :,   . 

1. :«;-■.,  1  -'■'"., 

1  20",,  "■>'-". 

■  -.Illl.'l I, 

.,  1,11, 

.,,1!       u  HIXSKi     SMI  I  II     tND  tt  HTXNKi 
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RAILWAY    STOCK    AND    SHARE    LIST. 


HOME     RAILWAY    ORDINARY     STOCKS. 


NlHK. 


Barrj,  Ord  158         160 

60 

86>« 
63  <4 

Calul.r.  :>  3 

'Z  3 

Cardiff,  I  87  89 

£6       ee 

51 

31  32 

'  54  56 

56  58 

1 1  32': 
23U 

Do      Dei.  Ord  1218 

Great  1  67 M 

Oral  H.  of  Scotland,  Pf.  Cut.  Or.      57  59 

14  16 

Great:.  ■     iit.  Ord.       9212  93I2 

45-ij  46 

Do.    Com.  A  4  3 1*  44 

1  137  140 

Great  N  I  .  Ord.    ...        —  — 

Great  North  A  '  5,1 

Great  v.  1233*  1241, 

Bljthln;  .i'ltal  34  37 

Bull  and  Barn  e6J»  67 U 

■  >rd.  (4%)      83  85 

Do.     Del.  Conv.  Ord 47  50 

Lane,  and  Xorka.  Com.  Ord 89'!  S0'2 


85 

68 

68 

87 'a 

63 

. 

. 

1 

lt>9 

. 

£34 

S'4 

S3, 

3'. 

PB 

90 

ea 

90 

73 

89 

87 

89 

55 

57 

31'2 

6'a 

63a 

6>4 

49 

47 

49 

59 

£8 

42 

43 

343, 

34 

1638 

16 

'.3 

73 

60 

62 

60 

6* 

18 

20 

18 

20 

Si's 

96  >2 

9b 

55'! 

533, 

£0^4 

Sl>4 

5C.3, 

5T-4 

144 

147 

147 

52834 

129'; 

1283, 

129'4 

6»34       70U        61 


■ 

Tall  \  . 

D,  I      1- 


( 

110 

120 

11 

1  . 

142 

49 

118 

146 

146 

148 

6 

B 

e 

8 

41U 

4,1| 

48 

48>4 

463, 

66 

70 

29', 

63U 

66 

89 

91 

84 

ee 

84 

ee 

23 

25 

22 

25 

135U 

103 

106 

106 

87 

93 

95 

43 

48 

54 

13". 

14 

IS 

14 'l 

15 

1314 

123, 

202 

207 

209 

209 

96 

98 

94 

96 

94 

ee 

106 

111 

114 

111 

114 

3'2 

■ 

5'2 

5 

5't 

76 

78 

90 

88 

90 

115 

125 

39'l 

55's 

553, 

tf: 

■  49 

£2 

49 

52 

49 

52 

75W 

76'J 

77 'I 

93 

95 

89 

91 

89 

91 

Debenture    Stockm. 


Alexandra  Docks  and  Railway.. 
Barry    . 

i  .A     


Do.  C    .... 

Do.  1>  

Cardiff 
Central  I 

Clij  and  South  London  Perpetual 
&   

Do.    2ndChargeB  

Do.    Bid  1  

Do.     4th  Charge    

Do.     r 

Do.    Whitecba] 
Forth  Bri 


Do. 

Do. 
Great  F.a-;. 
Great  North  of  Scotland 

Great  Northern  [Ireland)  

Great  Weal 


Do. 
Do. 

Highland 

Bull  ai. 

London   - 

London  Chat,  and  Dorer  Arb 

I'... 


2} 


1 


'.C9 
127 
117 
88 
IC6 
IC4 

1C6 
111 

115 
122 

136 
69'; 

1    1C4 

n   \C7 

a        ,9 


us 

ICO 
1C5 
118 
115 
113 
ICO 
ICO 


79 
111 
129 
119 

£0 
1C8 
1C6 

6334 
109 
113 
117 
124 
138 

70'8 
106 
1C9 

81 


120 
117 

1C2 


Debenture  Stocks  (e  ^iir.ued). 

.1         81  82 

*i     120  122 

North  Stall                                                 B          79  81 

I          98  100 

I        103  1C5 

I        103  1C5 

4        1C4  1C6 

I          93  65 

I        1C4  1C6 

:  50  132 

Do.                                                  BJ       89  91 

.9  81 

Tad  Vale.                                                          78  eO 

Tottenham  and  Forest  Gate 4       100  1C2 

3          77  79 

4        102  1C4 


Preference  Stocks. 


Londui;  .  ra  A  

1 

in 

1 

Do.    Fen 


61': 
IC5 


82': 
107 


. 


Neath  in  1  1  t 


' 


Do. 

Do. 

Do.  I 

I 

■ 
£8 

■ 


:ks. 

97 

99 

81 

84 

129 

101 

1C3 

ICO 

1 C  2 

1C5 

103 

1C5 

12B 

131 

1C2 

114 

1C3 

1C5 

1C2 

1C4 

1C5 

1C9 

1  1  1 

1C8 

1C6 

99 

93 

91 

ea 

! 

ice 

99 

120 

118 

119 

114 

89 
86 
1C9 
109 
108 
107 


ICO 
97 


Preference    Stocks— 

(continued  ). 

1C8 

116        118 

91  93 

79 

79 

Bull  and  1  93 

104 

4       oe 
eo       ei 

1    4  108 

4  106 
132 

129  131 

91>2  92>2 
67 
85 

I 

03  95 

4        106 
1 

13 
92 
91 
91 

1       eo 

78 

1C6 
118 
129 
129 

129 
1  1C6 
I         1C6 

ioe 

106 
1C6 

;      ice 
1      ioe 

103 

119 

81 
109       112 

i'l        IC'4 
106 

I 

ee       eo 

76  78 

ICC 

■ 


)638 
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RAILWAY    STOCK    AND    SHARE    LIST. 


Colon 

ial 

Railways 

Clo'SlM 

- 

A  Year  Ago- 

Last 

week. 

. .    ;.  1 . 

Alberta  P.y.   '.  Irrigation,  Cap.  Stk 

157 

161 

150 

155 

150 

155 

1-1  Mi:. 

95 

97 

Atlantic  A  N.W.  .",  ",,  Cuar.  1st  Mt 

115 

117 

114 

116 

114 

116 

101 
77 

103 

79 

96 
92 

98 

94 

96 
92 

98 

£4 

Buffalo  A  Lake  Huron,  Ore 

13 

13'2 

12- 

131s 

126a 

131e 

Clgry.  A  Kdinntn  . 

102 

104 

1C0 

102 

1C0 

102 

Canada  Atlantic,  4%  Cons.  1st.  Mt 

91 

96 

94 

96 

64 

96 

Canadian  N.  Ontario,  S^%  Mt.  Dba 

92 

94 

by 

91 

89 

91 

Canadian  K.  Quebec. 4'',,  1'.  to.  lib- 

93 

95 

92 

94 

9" 

94 

Canadian  Nor., 4%,  1st  lit.  L>ebs... 

102 

104 

100 

102 

99 

101 

193 

19312 

245'2 

24612 

24734 

2481< 

1C6 

108 

1C2 

103 

102 

103 

Central  Ontario,  5%  1st  Mort 

1C4 

106 

1C6 

1C8 

ICC 

108 

Dawson  tir.  Forks*  BteWal  1 1 . 

19 

22 

14 

17 

14 

17 

Dernerara,  Ordinary  Stock 

36 

39 

38 

41 

38 

41 

Do.     7%  Perp.  l'ref.  Stk 

1  15 

120 

111 

116 

1  1  1 

116 

9'. 

93 

91 

91 

93 

Dominion  Atlantic5%  N-Cuin.  l'ref. 

55 

60 

Duluth,  Win, i.  A  Pa  .  4"u  1st  lit. 

92 

94 

92 

94 

4!4 

43j 

6>4 

ei4 

eh 

Emu  Bay  5%  1st  Mi.  1'.  1..-     

83 

87 

85 

88 

85 

88 

Grand  Trunk  l'ae.  Branch  1",.  )'■: 

'8 

100 

99 

101 

S9 

101 

Grand  Trunk  Pacilic,  1st  lit.  lids. 

83 

84 

83 

84 

83 

84 

Grand  Trunk  of  Canada,  Cons.  Stk. 

273j 

28 

283j 

29 

2918 

2938 

Do.     6%  1st  l'r,  f.  Stk.  .Nun  Cum. 

H8 

1C9 

110 

111 

110 

111 

£8 

99 

10012 

101  1 

K'l 

102 

Do.    4%  3rd         do do. 

5834 

5914 

6014 

603., 

tl 

81"2 

Manitoba  S.W  .  Col.  5%  1st  Mt.  lib. 

113 

115 

110 

112 

110 

112 

Masholialaiid  1st  llort.  0",,  Debs.  . 

£7'2 

9912 

99'2 

10112 

99 

101 

Do.            6%   Ouar.    lit.     Debs. 

ICO 

1C2 

106'2 

10812 

IC6I2 

IO8I2 

MidlandolW. A. ,ti':,.Cim.. Income  Db 

E6 

68 

Nakusp4  Slocan.4",   lids 

"9 

101 

1C0 

1C2 

1C0 

102 

Natal-Zululand.il1;.,  1st  lit.  Debs... 

59 

81 

77 

81 

7  7 

81 

New  Brunswick,  5%   1st    v 

11  5 

115 

112 

114 

112: 

114 

New-Cape  Cent., 4'     >  .  i  ■    : 

90 

£2 

9  2 

94 

95 

£5 

Ontario  4  Quebec,  b%  Caj.ilal  rstk . 

:j7 

150 

Id'. 

146 

14' 

Ub 

Qu'Appelle,  Long  Lake,  4  Ssklcwn. 

65 

97 

S3 

95 

93 

95 

Quebec  4  Lake  St.  John,  1st  lit. Bds. 

e3 

65 

e.i 

66 

:  1 

1 C  " 
71! 

102 
81 

Do      3%  2nd  Deb.  Mb    Red. 

72 

74 

79 

80 

Do.     7",,  Inooin,    B Ik,    Bed. 

111 

113 

123 

126 

124 

127 

10012 

1C212 

1C2 

104 

102 

If  4 

9C'2 
100 

9212 
102 

91 
1C0 

Bt.Lwnce.  AOttawa,4",  lstMt.Bds. 

101 

103 

1C2 

fShswp.  4  okngii.,  1",.  1-t  Mt.  Bds. 

73 

75 

14 

76 

,- 

77 

'1 ,  miscouata,  5%  1'rior  Lien  Ibis. 

101 

103 

1C0 

102 

100 

102 

Temiscouata  Ry.  Bd.-hldrs.  Com... 

2b 

29 

39 

42 

,--'i 

42 

Tor.  Grey  4  Bruee,  4%  1st.  lit.  Bds. 

101 

103 

102 

1C4 

102 

104 

White  Pass  and  Yukon 

4 

5 

2  >? 

31f 

21? 

312 

American  Railways, 


Alab.  Gt.  Southern,  Ord.  Shares   ... 

Do.  Pref.  Shares 

Alab.N.c  <  "A"l'fd. 

Do.  ■    B"  Defi  11.  11 

Atchison,  Topeka  A  Santa  Fe  Com. 

Do.  :,",  NonCtim.  l'ref. 
Atlan.  1st  Leased  Lini  s  lb  ntalTrst. 
Baltimore  4  Ohio, 


Do. 


,  No 


.  1  I.l. 


10912 


71  . 
"2" 
991 4 
1C212 
1C9 
11012 


I  16  >2 

1C8 
1C7 

I I  1 


117 

109 
1C9 
11112 


A  Ohio.  Conn 1     ..  .  7b 

Western,  Com.  Stk.Crts.  2' 5 
Do.         4".,  In  i.l.            do. 

Chicago,  Milwaukee*  St. Paul,  Cm.  121 

Do.     Prefd i'11 

Cleveland  4     '  I. liar.       (J 

|.i  i  ..     ,t   BioGraud.  ,  Common    ...      31 
Do.     [Ki  ..  1  51 

Do.  Pri  id.      71  12 

Do.    [N.  v.  1 

2'  1' 
Do.    4",     do.      '.  1  o       : 

■ 
I  .   1",       'c. 

I 

1461 
Minn.  a.St.PaulA  S. 

1 '  0 

.'• 


1161; 
1C51? 
107 

11U2 


1  E  5 1 

141 

1  bb 


156 '2 
143 

I'.i-l 


Do. 


Natl,  of  M.  mil,  1 "..  .'mi.  ' 

Do. 

1 

I      stk.    ,,, 

1  . 

...  c   si-. 


117 

1C6'2 

1C9 

112.12 


87 

f.,1; 

2  9  is 

.1  b. 
CO'; 

.;.,., 

t(  i; 

4!ilj 
1m'.' 
146 

S8 

?8 


4.  ', 

113 

t  •.'.; 
1  .  1 


.. 


Foreign     Railways. 


Closing  Prices. 


Alcoy  A  Gandia,  4%  Debs 

Antofagasta  (Cliilil*  Blvia.  Pt.  Ord. 

Do.        Def.  Ord 

Do.        6%  Cum.  Prof 

Araur-o,  Ord 

Argentine  Gt.  Western.  Ord 

Do.        5%  Cum.  lief 

Argentine  N  E.,  Stock  

Argentine  Transam'.ine.  TV,  (111.  Pf. 

Arica  A  Tacna.  Shares 

Bahia-Blanco  4  N.W.,  Guar.Stk.... 

Do.  41°,,  Guar.  Stk 

Bilbao  River  4  Cantabrian,  Ord.  ... 

Bolivar,  5%  Pref 

Brazil  Great  Southern,  7"..  l'ref.  ... 
Brazil  North  1  .1  - 1  l'."„  LI  Debs.  ... 
Buenos  Ayres  4  Pacific, Ord.  Stk.... 

Do.  6%  1st  l'ref.  Stk.   Cum. 

BuenosAyresCent.,4i%  1st  Mt.Dbs. 
Buenos  Ayres  Gt. Southern  Ord.  Stk. 

Do.  4%  Extension  Shares... 

Do.  6%  Pref.  Stock 

Buenos  Ayres  Midland  5  So  Pref.... 
Buenos  Ayres  Western,  Ord. Stk.  ... 

Do.  6%  Pref 

Cartagena  (Clmbia.l  r,",:i  1st  Mt.Dbs. 
Centra]  Argentine  Cons.  Old.  Stk. 

Do.     Deferred  Stk. 

Central  Uruguay  Eastn.  Kxtn 

Do.  6%  l'ref.  Shares   

Central  Uruguay  Northern  Extn.  ... 
Cen.  Uruguay  of  Montevideo,  Or.  Sk. 

Chilian  Traiisandine,  f.%  Debs 

Columbian  National.!.,  %lst  Mt.Dbs. 
Cohinibi»nNat.Custi.iu.(itd.t;<;,lDbs. 

Columbian  Northern,  6%  Debs  

Cie.F.dcsC  ,1.  l.il  laPvce.deSnta.Fe 
Cordoba  4  liosario,t,°,,lst  l'f.  stk.... 

Do.  4%  2nd  Pref.Stk.N-Cmii. 

Cordoba  Cen.  5%  Cm.  1st  l'ref.  Stk. 

Do.     6%  Non-Ciini   2nd       Do. 
Crdba.Ce11.il.  Ayres  Lstn.  5%  Dbs. 

Costa  Rica 

Cuba  Railroad,  Pf.  6  %  Non-cum. 
Cuban  Central,  Ord 

Do.  5i%  l'n  f 

Ciicuta,  fi",',  1st  Ib.it.  Debs 

Dorado  iMuiMi.o  

I  ci)  I11111D,  Ita, .I."-,  Cm.  l'f. Shares 


28 

100 
121 
105 

314 
105 
112 
41 


121  123 

"16  1J16 

125»2  12612 

12  12'2 

7412  7512 

1C0  101 


63< 
86 

941, 


Lot 


,  1st  l'ref.  stock  

Grand  Russian.  4",    Nicolas  Bds.  ... 
(,.N.  t.nt.  I  i.l  ii.lia  '-..'"..  lit.  Bds. 

Great  West,  of  Brazil,  Ord 

Do.  6%  Prefd.  shine,     

Guayaquil  &  Quit     By. Co.  5%  Bds. 

lliteroc. 


1  C  -■  1 
12 

4b'2 

91 


It's 
1212 
47>2 
93 

Rlj    I.  1  ,1.  70  73 

liansai,  4,",,  1-!  M     •   D,  bs.lied....        97>2      98>2 

La  Gualra  4  Caracas      434         5'4 

I mbi.    •      ■       •...     x      ,.iar.6%...        22>2       23'2 
Leopoldina  Ord.  stock    64  65 

Do.  I,.!.',',,  l'ref 1034  11 

Lima,  Shaies    2  2!4 

Manila,  .'.",.  Pref '    -  358 

Mexican,  Ord.  Share  Cap.  Stk 4634  47I4 

Do.  1st  l'icf.  h%  do 13712  13812 

Do.        2nd  do.     I.-'.,  ib, fi3l2  6912 

Mexican  last,  111  b".    Is  bs.  ],.  ,1.  10  4  1C6 

Mexican  Southern,  (lid.  Slock    1C2  104 

Mexico  N.W,  s[,  in  5%  Dt  Mt.  Bds.         83  £4 

Midland  1  tngi  ay,  Ord.  Stock    16]2  I/I2 

Mogyai   l,  5%  Deb.  Bond  100  1C2 

Mosi-o-w-.laiosimi.  ,:-.,,  Bonds  Guar.  101  103 

2712  29 


Na-jo  (i-cisbmii.N,  v,  l-'1,l,iMl.|is. 

Nitrat,   1.1.1  

North  East,  of  Uru 
N.W.  ol  I  rugiuiv,  I,",.  1st  l'nf.stk. 
Northi  n  i    I.-.  R.d. 

on 11  By.  of  Anal   lie    .:     Di    . 


1634 
100 
I8I2 


1412 


1734 
1C2 
1912 


Olmn.lSmni 
Paraguay  Ci 
Paris,  Lyons 

1'ios.Ati     .1 

tol  


.< 


,,1'I. 


0  1  'iii!..  -1 2512  2612 

Royal  hai ian,  Ord.  Shares 12J4  14b.. 

Kyl.Tim  a:    .....  ...  1  i  \ii.  Bds..  tb  89 

Salvador,  'no iU  234 

Do.        11.  5  512 
in. I.  stk.  ...  2C6  2C8 

Do.              ..   '  urn.  Pref.  stk.  ...  113  115 

s  rath  A no 4>i  5 

14 14  143a 

S.  Mambiiiiin...  ",.   MC.  Lib.  l..d.  1C4>4  1C434 

Swedish  (  tl.  I",. I',  i]..  Deb.  si.,  k  99  101 

Taltal,  (".1        ....  1  :■:  638 

I  ntil.o!  HavanadReglaV  i  S2H 

Do.        ,'     .  1  m.  I  rel    Stk.  9  ,  101 

1  1 1  "I  the  llaval     .  .        I  ,,.  I,,,i.  ..;]  ICC 


,t    l  . 


1  ,1. 


' 


122>2 
1112 
119 


week. 

43 
106 
146 
108 

458 
106 
109 

45 


91 
£9 
9H 

»32 
504 
101 

93'2 
113 
1C0 
12312 
1134 
120 


41 
104 
139 
106 

43e 
1C4 
1C8 

4412 

I6I2 
312 

89 

£7 


106 

110 
45>2 
1712 


123 

1112 
119 


K32 
534 

101 

94 
113 
100 
124 

11 34 
120 


94 
338 
Sl2 
100 

314 

812 

4712 

98 
86 
68 

11U 
12 
59'? 
87 
70 
100 
714 
22i4 
6312 

103« 
338 


102 

10212 
8312 


912 
100 

314 


358 
3>i 
50'2 
138 


102 
101 
2812 


102 
103 

84)2 

17 
100 
100 

27 '2 


35a 
10 
102 


73 
100 

734 
2314 


50 
138 

88^ 
103 
104 

8512 

18 


1  3  ': 
■  lb 
lO'l 


17'4        16k       1714 


1334        1412         1334        1412 


V  H 

3 

2:4 

5 

4i4 

514 

43, 

514 

210 

212 

210 

212 

1  13 

115 

iii 

115 

b 

b'2 

b 

5>2 

1:     ; 

141? 

1334 

14'2 

105>4 

10534 

1C5'4 

10534 

98 

100 

98 

1C0 

0 

6I4 

6 

6I4 

7  fcb 

7712 

77 

78 

=  8 

99 

E8'2 

9912 

99 

101 

100 

102 

1;  8 

1  1  '1 
51s 


110 

113. 

I! 


10a 

11'.. 

5'8 


110 
ll3a 

558 
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Barry,  6 

i9ii  isio. 

1 


Groat    North    of    Scoimnd. 


Caiodonltn. 

1911.         •  1   ■ 
£40.200        £57.400 
Oood..  ■  I  49.800 

I   S45.9CO 

•     '      : 

Cambrian. 

1911.  al910. 

1 5.046  £4,066 

a 

ToUl  f..r  :■  ■  . 

280>2 


JJ6  53b 


Graat     Sou  thorn    and     Western. 


191  1. 

. 

Total  for  wm! 


1910. 
J, 121 


1910. 


Central    London. 


■ 

25    VMM 

£2.125 


1911.  1910. 

17. 995  £5,8  ?• 

£152.657     £141.701 


.25 


ska,  £9.044 


Great     Western 

i -.,2.000     £140,000 

!2'.000        156,000 

.  j. COO  ,  £276,000 

6.520.0C0    6.51 5.00C 


Metropolitan 

191  I-         •  1910. 

" 

Metropolitan    Dial 

IU1I  •  . 

" 

Midland. 

iwl  1.        •  1  . 
1    2.000        £82.000 
'.  :*i.0C0        142,000 
. 

■ 


£1  55,000 


Highland. 


City    and    South    London. 

1911.  1910. 

Total  lot  -      ■  £4.119  £3.078 

I     J.035       £80.681 
Mil.-  opan 


7w. 


Inc.  II:  £5,404 


Dublin  and   South  Eastorn. 

1911.  O1910. 

;  5.751  £5,762 
Goods,  etc.                                                  •  M 

Total  lot  ■     .                               £5.175  £5,545 

1 126,209  £125.445 

160  160 


Total  lorwi    I 

21  »«eka 


1911. 

£7.569 

5.571 

£195.540 


4921 
Dec.    Ihli 


£7,653 

5.3i0 

£198.974 
492U 


Hull    and    Barnaley. 


Total  lot  week 

£512.192  £554.161 

89  8B 

•      •  ■     1.969 


Lancaahlre    and   Yorkahlro. 


Week    ending 

■  I 

Goods,  etc 

Total  for  week 


1911. 
£5.815 

5.470 
£9.285 


1910. 
£4.218 

£12.156 


Aggregate  lor  25 


l'B.317 


1911. 

55,500 

62.765 

£116.265 


i  1910. 
£(  3,C    5 
67.4J6 


1>.  c.  this  w, 

Glaaeow    and    South    Wostorn. 

a  1910. 

.  etc £20.200       i.8,300 

Goods,  etc 17,000  18.700 

Total  for  *cek £57.200       £57,0C0 

Aggregate  for  21   weeka £715.500     £7C0,100 


445'? 

Croat 

Central. 

Total  lot  wool 

5951? 
:.254       Inc.    25 


London,    Brighton     and    South    Coast. 


Week   ending 
Total  fur   n    k 

12.515 


1911.         a  1910. 

£26,100       £25,000 

55.300 
£78.300 


London      Electric. 


' 


2.045.600     1.955,800 


24  1911. 

£22.450 


616>2 


613*4 


2D 


•    ■  £69.800 


Great     Eastorn. 


25 


Goods, 

■ 


1911.  «1910. 

TO        £6!,5C0 


London    and    North    Wostorn. 

191  I. 

- 


Northern. 

1911. 


London    and   South  Western. 


,.|    £54.600 
■ 
ToUl  lor  a 


a  1910. 

- 


Groat    Northern    (Ireland). 

1910. 

. 
Aggregate  for  25 


. 


• 


Midland    Croat   Wostorn    of   Ireland. 

1911 

£5,265         £7,237 
1,5  ] 


£282,423 
558  598 


f'T  21   week* 


North    British 


1  a  1 1 . 

£37.461 

52.891 

1.5245. 


a   1910 
£37.182 
i  8.870 

1.937,097 
1.5243. 


■ 


North    Eastorn. 


-  1,4         In 


North    London. 


25  1911.  a  1910 

North     Staffordshire. 


' 


£5.700 
£19.070 


Rhymnoy. 

1.1 

■ 


. 


South    Eastern    and     Chatham. 


- 

London,   Tilbury  and  Southend 
G 


■ 


Taff   Vale.  w> 


£11.581 


r  Dock  1  . 

Canal  119  mile*.    I  Inelodi 


640 
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BRITISH    AND    IRISH    RAILWAYS, 

Mileage.      '  Latest  Earnings  Reported, 


&C 


Aggregate  to   date 


l'.ill.      1910.     Wk.  or  Month.      1911. 


.    (Jo.  1). 

&    M.r 
S   Work. 

(.'ink.  Ki 

.  ork  B.  t 

,    &P. 

O.N.  and 

Isle  of  fl 

1.1,.  of  W.  Cent. 

I    una)    .    ... 

M'port.  ,v  Car... 

Mid.  A  S.W.  .In. 
Neath  4  Brecon 
PortXalbot 
Bhon.  a 
Stratford  A  M.J. 


ou 

.,11 

23 

i.l,     10 

61 

,,1 

.in 

2,859 

29! 

297. 

•  in 

1,195 

80J 

Jul 

,    Ml 

mi; 

.lui 

2,11111 

10 

16 

.III! 

s« 

6)5 

M> 

il. 

34 

8> 

.in 

e  21 

46J 

K. 

.lui 

,■  24 

676 

»i 

n, 

.1.11 

.•  24 

1  058 

21, 

.1.11 

,   24 

717 

6j 

.  2;, 

168 

168 

H; 

1 

,1,11 

,21 

Jul 

e  21 

2,099 

60 

60 

.1.11 

2 

1,804 

41) 

40 

.1... 

1.544 

361 

.1.11 

31 

;:i 

.Illl 

2,256 

6H 

Jill 

,    2., 

1,521 

4:i.l)f,ll 


: 


t,u,l  I18 

. 

9,597 

13,697 

12.11S 
15,484 


1S.3    " 
41.2.-1 

9,079 

1 

36,609 


FOREIGN     AND     COLONIAL-  Continued. 


Mileage. 


Latest  Earnings  Reported,  Apffrecate 


FOREIGN    AND    COLONIAL    RAILWAYS 


15,762 

•5,213 

35,691 

:i:l.7l,7 

211.792 

55,016 

51.723 

50,003 

43,243 

711,9.,.) 

68,190 

011.671 

San  Paulo    a 

stlni.  Punjab. ..e 

Ludha.  Ext.   « 

\  illey  c 

Smith.  Indian. ..c 

Caltal  ,1 

renuscouata  ...6 
I  n.  Hys.  Hay.  8 


VV.  of  Havana    a 
W.P.  &  Yukon  6 

1      I.IMI.I! 

Xaf.  &  Huelva  a 


1910.    Wk.or  M'th. 


1911. 


1910-11.    1909-10. 


1,094:;      Maj  27 
1S4       May. 
113       April. 


72,  Uaj 

147  June 

112J  June 

112  May. 


21,,:'..;. 

1,09,816 
39,216 
10,080 

4,88,817 
21,757 
19,008 

16.1117 

041 

2,191 

1,610 

27.2111 
47,9611 
12,111 


28,056 
91,865 
33,359 

4.43.99S 
19,46,2 
21,346 
16,495 


614,210 

22,17,492  19,1  11.70.1 

5,48,015  4,59,151 

9s!l75t22  s:i, 7:,. 164 

225,427  250,380 


1,2I>,S2II 
21,769 
22,201 

255,136 


1,23.3,111',.-. 
12,1192 

19,914 

215, 70s 


57,717         55,253 


UNITED    STATES    RAILWAYS 


.  ■  ninga  Ri  porti  ,1. 


1 


Alcoj  .v.    Gaud.  1 

Alceeiras  

Ang.-Ch.  Nit.    a 
Antof.  &  B0I....11 

Arg.  N.E a 

Arg.  Trans.    ...a 

Assam-Bengal    c 

I.. 

Ben,  A  N.W.  ...« 

Bern*.  Dooars  ..( 


Bil.  Mv.&C.    .1  15 

1.      .                   n  110 

Bomb.  B.  &C.I.C  2,119 

Braz.  Gt.  Sn....d  110 
Brazil.  VI 

13.  A.  &  Pac.  ...a  3,186 

B.  Ay.  Cent,      a  165 

B.A.En.&S.C.a  59 

B.  Ay.  Gt.  S.  ...0  3,215 

B.  Ay.  West.   .  11  1,585 

Burma  t  1,340 

Can.Korth b  3,711 

Can.  Pacific     ...c  10,453 

a  — 

Ceii.  Argentine  ;  2,842 

Central  I  rut...  a  271 

East  Exten.    "  277 

North  bit.  ...»  1*2 
Wi  st  Exten.  1 

Chillagoe > 

■Cut.  N.  See.  ' 
B.  Ay.  Ext,  n.' 
Cord.  «  Kos.  . 
Costa  B  ,:i  . 
Cuban  Central 
,  1  in.  A  K. 
TDemerara  


lulu,  w  or  Month. 


1,S33 
364 

117  Jan.  1— .1 

2,307  June  3 


Mai 

June 
May. 


2.S..9 

1,365 

1,3-10 
3.297 


Ma)  27 
7  dys.  Jm 
7  dys.   ,li. 


hi, 

■■', 

1,1,7 


122; 


2.'., I 

39.2S7 


1,1.0,1:10     I.:-1..,!':',1,! 


0. 20.000  5,03,1166  157.2.-,) 

5,7911  9,341  37,1 

8,750  6,526  71/ 

9. 1, .'.nil  111,33,1)011  270,12,1 


111,5.066  1,926 
2:1.91  IS  17 

91,1,-5  97 
10.642  II 
3,974 

1 ,828  1 

1,172 
111,(152 


Mileage. 


Alali.  Gt.  Sth.  ... 
Ala.N.O.&T.F. 
Atc.Top.&S.Fe. 

Bait.  A:  Ohio 

Cent,  of  Geor.  ... 
Cent,  of  N.J.  ... 
files.  A  Ohio    ... 

Chic.  Gt  West. 
Ch.  Mil.  i  s.  P. 
1 'in.  N.0.4  I.... 
CI.  Cm.  Ch.  &0. 
Henv.  A  Bio  G. 

Gt  Northe 


1910-11  1909-10 


10,129 
4,434 
1,916 

031 
1,939 
1.489 
7,511 

337 
1,992 
2,777 
2,223 
7.274 
4.551 
4,591 
1,027 


Central, 
uis.iS  Nash., 
nn.  &  St.  I,  . 

St.  P.S.S.M.I  3,572 

ss.Kan.&T...  3,368 

t.  of  Mexico...  1,750 

V.  C.  &  H.  K.  3,587 

V.  out.  &  W.  545 

rf.  A  West.  ...  1,951 

rthern  Pac....  6,019 

Jus.iO.L,  319 

L.  &  Sian.  Fr.  4,731 

Louis  S.  W.  1,471 

libera   7,038 

»as   i:    Pacific  1,884 

ibash 2,514 

ll.  &  L.   E.-ie  467 


9.791 
1,6.9 
1,910 


7,fll 
837 

1,982 
2,777 

2,23(1 
7,037 
4,551 
4,542 
1,027 
3,124 
3,36,3 
1,732 
3,537 
545 


319 

4,720 
1,469 
7,050 
1,844 

2,511 
15.-: 


Latest  Earnings  Keported. 


Wk.  or  Month         1911. 


1910-11.     1909.10. 


Apiil. 

1st  wk.  June 
April. 

1st   wk.  June 

1st   wk.  June 

April. 
1-1   wk.  June 

April. 
1st   wk.  June 

April. 

May. 

May. 
1st  wk.  June 


-i  wk.  .In 
April. 

April. 
April. 
April. 
April. 

-1  wk.  .).. 
it  wk.  Ju 
-1    wk.  .in 


527,1101 
8.907,718 
0,888,21- 


1910. 

.Ji..l. 111,  $3,930,978 

538,000  0,306,000    0,116,000! 

l,aso,631  90,440,059  87,442,681  ! 

;,51l,-l"  75,165.25.-  73.034.7s7 

131.201  12.210,:is2  11,385,391    I 

.-:.., II-  3,1.  5. 215  23,31  I,;..:.: 

517,017      5-0. .,17  .111,10)1,923  29,310,926  I 

235,17::    233,0s7  11,799,27011,302,702 

4.771,703  5,480,336  51,753,053  53,071,7o5 

106,116,     182,049  8,605,419    -.163,200 

2,399,154  2,271.95'.)  25,773,446  24,01 1,3110 

129. )      4311,8011  21, 912, ".::'.  21 .959,95:! 

1,399,630  1,282  671  16  905,336  15,691,11 

I, '.191,761  5,7l'-."l  1  ■    .'.  5,1  "    .-,li  '7, 1  :.' 

1. 332. 15.-  1,1.5-.  ...7  I     I'M.   I  -    ,5  7,...!23 

946.451  1,00;  ;  ;-  ..::  I  19,2)  1,724 


..l,76i. ,721  61, 191, 357 
1.430,070'  1,377,150 
30,540,978  31,819,884 
11,220,427  10,323,43s 
50,74  !,O3S53,s00,0:;9 


11,712 


\|„.l. 


',.700 
16,691) 


-,303 
5,1-11 

16,2.-1 


Dorada  1  <tei 
East  Indian 
Egypt,  I .,  Ita 
Emu  Buy...  . 
him.-  I. 
u.  Ik.  of  Canada 


Ma 


l.u 


2.477 

615 

615 

l        104 

101 

688 

688 

468 

356 

330 

I        189 

189 

i     1,524 

I 

),.')    . 

D.  i  i.  II. A.M. (1 

;iit.  Ind.lvn. 
I.     H    •  : 
,    A 

Quay.   ■ 

II  11.  Si 

Hi. i, 

i    .    I 

la  (i.    , 

Mad.  a 

Manila  a 


MaHliunaland     a  75] 

Men, an  i 

Mexico,  N  v. 

\li.l., if  V\  ,    1 

,   my  a  201 

i,    ..a  9'.". 

Nitrate              a  291 

N.W.  of  I  rut.    0  111 

i  itt. .in. hi    a  313,.'. 

Parag.  Cent.  ..  a  192 

Peruv.  Corp-  -..'/  1,059 

Pira.  Alii.  Pel.  h  310 

,  .  ,i  34 

.   J>  240 

[•uebec  Ci  nt,  .   in  '.:  i.3 

Rhodesia   .        a  1,392 

Kullli.  A  Sum.  c  203 

1  u,  k.  Bar,  .  ,-  254 

Salvador             )  100 


a 


7  dys 

7    dys 

,    d 


5,715 
1  1,30.5 
4,100 


1,95,7 
11,11.0 
10.917 


216,139 
101.918 
80,1)67 
36,678 
283,835 
685,401) 
207,140 
31  l.Slio 

.  ■",        : 


187,717 
77,444 

l,il7,SH5 
145,000 


WORKING   STATEMENTS  AS  LAST  REPORTED. 


1910. 


Alabama  Gt.  Southern      April 

Joly  1  to  Apnl   30 
Atch.Top.  &  Santa  r'e  ..  April 

July    1  tc    April     80 
Baltimore    and  Ohio, 

July   1  to     \| 
Canadian  Northern  ..      Apnl 

July  1    to  April  30 
Canadian  Pacific Mil 

July  1   to     April  30      .. 
Chesapeake  and  (thin        Vpril 

July    1    lo    April  30 


uhlCSRO  Great  West- 
July    1    to   April    :il.l 

A     Bio  I, I. Hell- 
July    1    ,,,    \pnl  30 
,ruii,l  Trunk  of  Canad 
Mam    Line  . 


Vpril 


.l.u 


5!  .. 


Mi, 
,i,i  Atlantic 


GraudTniuk  Westm      Ma; 


1,000 


3,126 

21.1 

Slay  27 

7..I 

861 

li,,,  nib 

197 

■ 

60,286 
l.,'5,500 


1,47! 

'.-.lilill 
5,961 


' 

28,987 
.,n,757 


62,191 

6, 1.5)1)1 

1  11,500 

11,421 

7,740 

..I,  in 

1,237 


1,930 


■      24,77,845 


116,591 
9,625 
31,018 

1,13,-,'. 

2,1-2,11,7 
99,, 3,1', 

91.7sl 
20,925 


Total  (it  System 


M:i 


.  Mn 


203,494 

296.7H., 
133,782 
116,1-1) 


458.16- 

1.295,1.1- 
90,272 
s 1,6  I  7 
19,1135 

275,3,51 
111,667 

95,810 

1,837,080 
11,230 


i  ,,111-viiie  3  Nashville 

.1  1,1  V      I 
Mum    St.  P  it  S.S.M.    . 

JulV    1    to     A|,  ll   30 

11  Kan.  ,1    Texa      ..     \|'i  il 

JulV   1    I"    ipril    30      .. 

National  of    Mexico   ..   Apnl 

■lull    1    to    ipril  30 

l  'i,t.,v  Wi  it.    Vpril 

JulV   1   I"     Vpril  30       .. 

Phil,    an  ■ 


JulV     1    tn 


April  30 


886,717    10,05 

I  l.i'.iu 

28,184        1.162,201      1.058,469 

68,893 

39,290 
li.  .  |ij 
15,251) 


0,5.. 


. 

Vpril 

.lull 

to     Vpi 

:    5, 

Total  both  Comps 

Vpri 

July 

to   Vpri 

3(1 

,  I'll.. 1   st. 

1,  .. 

Vpr, 

Jan. 

to    Apr 

30 

' 

JiUv 

1    to    Vpril    30      . 

K.nhv.iv 

Vpr, 

July 

1    to    Ipi 

;  :u 

Union  Pa 

III.     ... 

.) 

'A'.il-.i  li 

1   to     1| 

,1  3i 

Vpri 

.l.llv   1    to 


$319,040 
3,771,937 
8,907,748 

1,345,400 

12,288,300 
s,  1,72,1)25 

10,525,489 

1,782,269 

£628,800 
:w,l00 

103,001) 

31.51  11 

809,950 

84,127,363 

45,607,22'.) 

9.-6  015 

111.958,591) 

21,815,999 

52.87)1,981 
697,78! 

7,706.3.58 

3,9-1.690 
37.780,326 

4,789,621 
.       ,,715 

8.771,211 
07.o:«..D4ll 

2,921.923 
11,845,415 

3,172.  SSI) 

1,801,413 

60,906,012 
0,071,000 

71,892,111 
2,291,203 

9.1, 991,,.  .12 


,  -     I,    in  ilia,  In  us,  i     li  |  ,-.t»s,  J  ■ 

;.  Indian  M  dland.    ?  IncludirgMt 


S375,5s'.i 

3,170.546 
9,5-6,631 

87,412,681 
7,841,840 

1,153,100 
10,307,700 

7,9-5.251' 
77,803,557 

2,701 ',951 
20,171,899 

1,098,071 
10,01.8,942 
' 

£586,900 

■       '  n 

155,900 



31,100 

706,700 
3,536,100 
64,394,263 

15.1.71.252 

1,091,15! 

12.872,763 

2,233,037 

" 
5.780,209 
I9,703.0.,H 
730,414 
7, 1)32, '.as 
1. 35 1,6: 15 

87,462,644 
4,438,100 

28, 25. ,,'91 15 

' 
56,718,548 

8,119,829 
15. '.21. 5' 19 

3,189.171 
84,849,884 

1,773,435 
18.108,901 

75,183,831 
2,221,979 
21,1.18,757 

ml,,-,,      k 


1910-11. 

866,465 
1,045,862 

31,111,806 
2,391,141 

20.51,9.39:: 

301,100 

3,444,400 

3,150,975 

779.130 

9,120,1)57 

219,741 

2,69.1,751 
468,991 

£  209,400 
716,000 

1.700 
12,0(10 
S.850 

1,050 

8.100 
221,000 

$930,334 

210.-71 
3,351,820 

51 .... 071 
0,17-. 326 
1,347,479 
30.212.179 

163,017 

2,010,032 
1,419,  ')- 

144,101 

. 
1,  68,649 

13,320,577 
825,970 

11,450,10,3 

1,555,353 

16,481,856 

2.37.,,s34 

106,641 

6,  ,00,079 

Mexican  della 
ti .  eipts, 


$128,487 

1,1 '92, 559 

2,704,270  i 

29,045,134 

3,11.9.9-6 
22, --.-', 408 
531,200 
2,965,000 
2,981,111 
28,505,770 

1,046,098 

10,578,471 

236,945 

2,508,740 

603,878 

£211,400 

Os.3,400 

3,900 

19,900 

18,100 

11-. 21)0 

2,900 

23,400 

230,300 


245,191 
1,994,404 
1,751,971 


..:,  ,31. "13 

9  '.   .1 
,.31.7, -36 
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